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This interim report and unaudited financial statements (the “Report and Financial Statements”) may be translated into other languages. Any such translation
shall only contain the same information and have the same meaning as the English language Report and Accounts. To the extent that there is any
inconsistency between the English language Report and Financial Statements and the Report and Financial Statements in another language, the English
language Report and Financial Statements will prevail, except to the extent (and only to the extent) that it is required by law of any jurisdiction where the
shares are sold, that in an action based upon disclosure in a Report and Accounts in a language other than English, the language of the Report and Financial
Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and Accounts, regardless of the language of the Report
and Accounts, shall be governed by and construed in accordance with the laws of Ireland.
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GENERAL INFORMATION (continued)

For Swiss investors: The prospectus of the Entity, the Key Investor Information Documents (“KIID”), the Articles of Association, the latest annual
report and audited financial statements and interim report and unaudited financial statements as applicable and a detailed list of investments
purchased and sold for each Fund during the financial period may be obtained on request and free of charge from the representative in Switzerland.

For German investors: The prospectus and KIID are available, free of charge, from the Information Agent in Germany.

Please note that no notification for the distribution of shares according to section 310 of the German Capital Investment Code (Kapitalanlagege-
setzbuch) has been made for the following Fund: iShares £ Ultrashort Bond UCITS ETF. Therefore, shares of this Fund may not be distributed in
the Federal Republic of Germany.

The Entity is duly registered with the Comision Nacional del Mercado de Valores in Spain under number 1042.
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BACKGROUND

iShares IV public limited company (the “Entity”) is an open-ended investment company with variable capital. The Entity was incorporated in Ireland
on 3 July 2009 with limited liability and segregated liability between its Funds and is organised under the laws of Ireland and is regulated by the
Central Bank of Ireland (“CBI”) as a public limited company pursuant to the Companies Act 2014 (as amended) and the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the “UCITS Regulations”).

The Entity is structured as an umbrella fund and comprises of separate funds (“Fund”) of the Entity. The shares of each Fund may be grouped into
different classes of shares (each a “share class”). Each Fund will represent a separate portfolio of assets and may consist of one or more share
classes. Each share class may apply different subscription and redemption provisions, charges, fees or brokerage arrangements. The creation of
an additional class of shares will be notified to the CBI in advance. The portfolio of assets maintained for each Fund will be invested in accordance
with the investment objectives and policies applicable to each Fund as set out in the prospectus.

While assets and liabilities that are specific to a share class within a Fund would be attributable to (and should be borne by) only that share class,
there is no segregation of liabilities between share classes as a matter of Irish law. Due to the lack of segregation of liabilities as a matter of law,
there is a risk that the creditors of a share class may bring a claim against the assets of the Fund notionally allocated to other share classes.

The term “Fund” shall be deemed to mean either a Fund or Funds of the Entity, or if the context so requires, the Manager or its delegate acting for
the accounts of the relevant Fund. The term “BlackRock” and “Investment Manager” are used to represent BlackRock Advisors (UK) Limited as
appropriate. All references to “redeemable shares” shall be deemed to mean redeemable participating shares when Fund shares are classified as
financial liabilities. The term “Directors” means the directors of the Entity.

Further details, including the investment objectives and minimum subscription requirements, are set out in the Entity’s prospectus.

Changes to the Entity during the financial period
On 29 June 2021, iShares MSCI USA Momentum Factor ESG UCITS ETF and iShares MSCI USA Value Factor ESG UCITS ETF funds commenced
trading.

On 2 August 2021, iShares MSCI Global Semiconductors UCITS ETF commenced trading.

On 24 August 2021, the benchmark index names were changed for the below funds:

Previous benchmark index name Updated benchmark index name
iShares China CNY Bond UCITS ETF Bloomberg Barclays China Treasury & Bloomberg China Treasury & Policy
Policy Bank Index Bank Index

iShares Fallen Angels High Yield Corp Bond UCITS ETF  Bloomberg Barclays Global Corporate
ex EM Fallen Angels 3% Issuer Capped  Bloomberg Global Corporate ex EM

Index Fallen Angels 3% Issuer Capped Index
iShares US Mortgage Backed Securities UCITS ETF Bloomberg Barclays US Mortgage Bloomberg US Mortgage Backed
Backed Securities Index Securities Index

On 13 September 2021, an updated prospectus was issued by the Entity to reflect the launch of iShares MSCI USA Momentum Factor ESG UCITS
ETF, iShares MSCI USA Value Factor ESG UCITS ETF, iShares MSCI Global Semiconductors UCITS ETF, iShares MSCI World Momentum Factor
ESG UCITS ETF and iShares MSCI World Value Factor ESG UCITS ETF. The prospectus also identifies which Funds promote environmental or
social characteristics, categorised as “Article 8 Funds” under the EU Sustainable Finance Disclosure Regulation (“SFDR”), and reflects updates to
risk factors with the impact of ESG benchmark index screening.

On 26 October 2021, iShares MSCI World Momentum Factor ESG UCITS ETF and iShares MSCI World Value Factor ESG UCITS ETF funds
commenced trading.
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BACKGROUND (continued)

Changes to the Entity during the financial period (continued)
The following share classes were launched during the financial period:

Fund name Share class Launch date
iShares € Ultrashort Bond ESG UCITS ETF MXN Hedged (Acc) 25 June 2021
iShares MSCI USA ESG Enhanced UCITS ETF EUR Hedged (Acc) 25 June 2021
iShares MSCI World ESG Enhanced UCITS ETF  NZD Hedged (Acc) 7 September 2021
iShares $ Ultrashort Bond ESG UCITS ETF USD (Acc) 4 October 2021
Fund details

The Entity had 70 Funds in operation as at 30 November 2021.

These Funds are Exchange Traded Funds ("ETFs"), which provide the flexibility of a share with the diversification of a Fund. They can be bought
and sold like any other share listed on a stock exchange but provide instant exposure to many companies or various financial instruments relevant
to the Fund and its benchmark index.

United Kingdom exit from the European Union

On 31 January 2020, the United Kingdom (the “UK”) formally withdrew and ceased being a member of the European Union (the “EU”). Following
this, the UK entered into a transition period which lasted for the remainder of 2020, during which period the UK was subject to applicable EU laws
and regulations. The transition period expired on 31 December 2020, and EU law no longer applies in the UK.

On 30 December 2020, the UK and the EU signed an EU-UK Trade and Cooperation Agreement (“UK/EU Trade Agreement”), which applies from
1 January 2021 and sets out the foundation of the economic and legal framework for trade between the UK and the EU. As the UK/EU Trade
Agreement is a new legal framework, the implementation of the UK/EU Trade Agreement may result in uncertainty in its application and periods of
volatility in both the UK and wider European markets throughout 2021 and beyond. The UK’s exit from the EU is expected to result in additional trade
costs and disruptions in this trading relationship. While the UK/EU Trade Agreement provides for the free trade of goods, it provides only general
commitments on market access in services together with a “most favoured nation” provision which is subject to many exceptions. Furthermore, there
is the possibility that either party may impose tariffs on trade in the future in the event that regulatory standards between the EU and the UK diverge.
The terms of the future relationship may cause continued uncertainty in the global financial markets, and adversely affect the performance of the
Entity.

Volatility resulting from this uncertainty may mean that the returns of the Entity’s investments are affected by market movements, the potential
decline in the value of Sterling or Euro, and the potential downgrading of sovereign credit ratings of the UK or an EU member state.

Outbreak of COVID-19
The infectious respiratory illness caused by a novel coronavirus known as COVID-19 has given rise to an extended global pandemic. The impact
of this significant event on the Funds’ financial risk exposure is disclosed in Note 3.1.

The Manager has assessed the impact of market conditions arising from the COVID-19 outbreak on the Funds’ ability to meet their investment

objectives. Based on the latest available information, the Funds continue to be managed in line with their investment objectives, with no disruption
to the operations of the Funds and the publication of net asset values ("NAV").

Stock exchange listings
The Entity maintained a primary listing on the London Stock Exchange (“LSE”).

[6]



iISHARES IV PLC

INVESTMENT MANAGER’S REPORT

Investment objective

The investment objective of the Funds is to provide investors with a total return, taking into account the capital and income returns, which reflect the
total returns of the respective benchmark listed in the below table.

Investment management approach

For physically replicating funds, the investment management approach is to buy a portfolio of securities that as far as practicable consist of the
securities that make up the benchmark index, in similar proportion to the weights represented in the benchmark index over a defined period of time.

For non-replicating funds, the investment management approach aims to match the main risk characteristics of the benchmark index by investing
in a portfolio that is primarily made up of securities that represent the benchmark index. The objective is to generate a return which is as close as

practicable to the total return of the benchmark index net of transaction costs and gross of fees and other cost.

Fund name

iShares $ Short Duration Corp Bond UCITS ETF

iShares $ Short Duration High Yield Corp Bond
UCITS ETF

iShares $ Treasury Bond 20+yr UCITS ETF
iShares $ Ultrashort Bond ESG UCITS ETF
iShares $ Ultrashort Bond UCITS ETF

iShares £ Ultrashort Bond ESG UCITS ETF

iShares £ Ultrashort Bond UCITS ETF

iShares € Govt Bond 20yr Target Duration UCITS
ETF

iShares € Ultrashort Bond ESG UCITS ETF

iShares € Ultrashort Bond UCITS ETF

iShares Ageing Population UCITS ETF

iShares Automation & Robotics UCITS ETF
iShares China CNY Bond UCITS ETF

iShares China CNY Govt Bond UCITS ETF
iShares Digital Security UCITS ETF

iShares Digitalisation UCITS ETF

iShares Edge MSCI EM Value Factor UCITS ETF

iShares Edge MSCI Europe Momentum Factor
UCITS ETF

iShares Edge MSCI Europe Multifactor UCITS ETF

iShares Edge MSCI Europe Quality Factor UCITS
ETF

iShares Edge MSCI Europe Size Factor UCITS ETF
iShares Edge MSCI Europe Value Factor UCITS ETF

iShares Edge MSCI USA Momentum Factor UCITS
ETF

Benchmark index

Markit iBoxx USD Liquid Investment Grade 0-5 Index

Markit iBoxx USD Liquid High Yield 0-5 Capped Index
ICE U.S. Treasury 20+ Years Bond Index

iBoxx MSCI ESG USD Liquid Investment Grade
Ultrashort Index

Markit iBoxx USD Liquid Investment Grade Ultrashort
Index

iBoxx MSCI ESG GBP Liquid Investment Grade
Ultrashort Index

Markit iBoxx GBP Liquid Investment Grade Ultrashort
Index

Markit iBoxx EUR Eurozone 20yr Target Duration
Index

iBoxx MSCI ESG EUR Liquid Investment Grade
Ultrashort Index

Markit iBoxx EUR Liquid Investment Grade Ultrashort
Index

STOXX Global Ageing Population Index
STOXX Global Automation & Robotics Index
Bloomberg China Treasury & Policy Bank Index
FTSE Chinese Government Bond Index
STOXX Global Digital Security Index

STOXX Global Digitalisation Index

MSCI EM Select Value Factor Focus Index

MSCI Europe Momentum Index
MSCI Europe Diversified Multiple-Factor Index

MSCI Europe Sector Neutral Quality Index
MSCI Europe Mid-Cap Equal Weighted Index
MSCI Europe Enhanced Value Index

MSCI USA Momentum Index

Investment management

approach

Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
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INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Fund name Benchmark index

iShares Edge MSCI USA Multifactor UCITS ETF
iShares Edge MSCI USA Quality Factor UCITS ETF
iShares Edge MSCI USA Size Factor UCITS ETF
iShares Edge MSCI USA Value Factor UCITS ETF

iShares Edge MSCI World Momentum Factor UCITS
ETF MSCI World Momentum Index

iShares Edge MSCI World Multifactor UCITS ETF MSCI World Diversified Multiple-Factor Index
iShares Edge MSCI World Quality Factor UCITS ETF MSCI World Sector Neutral Quality Index
iShares Edge MSCI World Size Factor UCITS ETF MSCI World Mid-Cap Equal Weighted Index
iShares Edge MSCI World Value Factor UCITS ETF  MSCI World Enhanced Value Index

iShares Electric Vehicles and Driving Technology STOXX Global Electric Vehicles and Driving

MSCI USA Diversified Multiple-Factor Index
MSCI USA Sector Neutral Quality Index
MSCI USA Mid-Cap Equal Weighted Index
MSCI USA Enhanced Value Index

UCITS ETF Technology Index
iShares Fallen Angels High Yield Corp Bond UCITS  Bloomberg Global Corporate ex EM Fallen Angels 3%
ETF Issuer Capped Index

iShares Healthcare Innovation UCITS ETF
iShares MSCI China UCITS ETF

iShares MSCI China A UCITS ETF

iShares MSCI EM ESG Enhanced UCITS ETF
iShares MSCI| EM ex-China UCITS ETF

iShares MSCI EM IMI ESG Screened UCITS ETF
iShares MSCI EM SRI UCITS ETF

iShares MSCI EMU ESG Enhanced UCITS ETF
iShares MSCI EMU ESG Screened UCITS ETF
iShares MSCI EMU Large Cap UCITS ETF
iShares MSCI EMU Mid Cap UCITS ETF

iShares MSCI EMU SRI UCITS ETF

iShares MSCI Europe ESG Enhanced UCITS ETF
iShares MSCI Europe ESG Screened UCITS ETF
iShares MSCI France UCITS ETF

STOXX Global Breakthrough Healthcare Index
MSCI China Index

MSCI China A Inclusion Index

MSCI EM ESG Enhanced Focus Index

MSCI Emerging Markets ex China Index

MSCI EM IMI ESG Screened Index

MSCI EM SRI Select Reduced Fossil Fuel Index
MSCI EMU ESG Enhanced Focus Index

MSCI EMU ESG Screened Index

MSCI EMU Large Cap Index

MSCI EMU Mid Cap Index

MSCI EMU SRI Select Reduced Fossil Fuel Index
MSCI Europe ESG Enhanced Focus Index
MSCI Europe ESG Screened Index

MSCI France Index

MSCI ACWI IMI Semiconductors & Semiconductor
Equipment ESG Screened Select Capped Index

MSCI India Index Net USD
MSCI Japan ESG Enhanced Focus Index
MSCI Japan ESG Screened Index

iShares MSCI Global Semiconductors UCITS ETF"
iShares MSCI India UCITS ETF

iShares MSCI Japan ESG Enhanced UCITS ETF
iShares MSCI Japan ESG Screened UCITS ETF

iShares MSCI Japan SRI EUR Hedged UCITS ETF
(Acc)

iShares MSCI Japan SRI UCITS ETF
iShares MSCI USA ESG Enhanced UCITS ETF
iShares MSCI USA ESG Screened UCITS ETF

iShages MSCI USA Momentum Factor ESG UCITS
ETF

iShares MSCI USA SRI UCITS ETF

MSCI Japan SRI 100% Hedged to EUR Index
MSCI Japan SRI Select Reduced Fossil Fuel Index
MSCI USA ESG Enhanced Focus Index

MSCI USA ESG Screened Index

MSCI USA Momentum ESG Reduced Carbon Target
Select Index

MSCI USA SRI Select Reduced Fossil Fuel Index

Investment management

approach

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - replicating
Index tracking - replicating
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INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Investment management

Fund name Benchmark index approach
MSCI USA Value ESG Reduced Carbon Target
iShares MSCI USA Value Factor ESG UCITS ETF?  Select Index Index tracking - replicating
iShares MSCI World ESG Enhanced UCITS ETF MSCI World ESG Enhanced Focus Index Index tracking - non-replicating
iShares MSCI World ESG Screened UCITS ETF MSCI World ESG Screened Index Index tracking - non-replicating
iShares MSCI World Momentum Factor ESG UCITS  MSCI World Momentum ESG Reduced Carbon
ETF3 Target Select Index Index tracking - replicating
iShares MSCI World SRI UCITS ETF MSCI World SRI Select Reduced Fossil Fuel Index Index tracking - non-replicating
MSCI World Value ESG Reduced Carbon Target
iShares MSCI World Value Factor ESG UCITS ETF®  Select Index Index tracking - replicating
iShares NASDAQ US Biotechnology UCITS ETF NASDAQ Biotechnology Index Index tracking - replicating
iShares OMX Stockholm Capped UCITS ETF OMX Stockholm Benchmark Cap™ Index tracking - replicating

Refinitiv Global Large/Mid Diversity & Inclusion ex.
Controversial Weapons Equal Weight Net Total Rtrn

iShares Refinitiv Inclusion and Diversity UCITS ETF  Index Index tracking - replicating
iShares Smart City Infrastructure UCITS ETF STOXX Global Smart City Infrastructure Index Index tracking - non-replicating
iShares US Mortgage Backed Securities UCITS ETF Bloomberg US Mortgage Backed Securities Index Index tracking - non-replicating

" The Fund launched on 2 August 2021.
2 The Fund launched on 29 June 2021.
3 The Fund launched on 26 October 2021.

Performance summary and tracking error

The following table compares the realised Fund performance against the performance of the relevant benchmark index measure during the financial
period ended 30 November 2021. It also discloses the anticipated tracking error of the Fund (disclosed in the prospectus on an ex-ante basis)
against the actual realised tracking error of the Fund as at 30 November 2021.

Further information on these performance measures and calculation methodologies used is detailed below:

Fund returns disclosed are the performance returns for the primary share class for each Fund, net of fees, which has been selected as a
representative share class. The primary share class represents the class of share invested in by the majority of investors in the Fund and also
takes into account other relevant factors such as the Fund’s base currency. The returns disclosed for the comparative are in the same currency
as the primary share class, unless otherwise stated. Performance returns for any other share class can be made available on request.

For Funds that commenced trading during the financial period, returns are shown from the date the Fund commenced trading, and the total
expense ratio (“TER”) is the effective TER from the date the Fund commenced trading.

Fund returns are based on the NAV calculated in accordance with the prospectus for the financial period under review with any dividends
reinvested. Due to Financial Reporting Standard 104 Interim Financial Reporting (“FRS 104”) requirements which apply to the financial
statements, there may be differences between the NAV per share as recorded in the financial statements and the NAV per share calculated in
accordance with the prospectus.

Anticipated tracking error is based on the expected volatility of differences between the returns of a fund and the returns of its benchmark index.

Realised tracking error is the annualised standard deviation of the difference in monthly returns between a fund and its benchmark index.
Tracking error shows the consistency of the returns relative to the benchmark index over a defined period of time. The realised tracking error
is annualised and calculated using data from the preceding 36 month observation period. Where a Fund has not been trading for 36 months,
the annualised tracking error since inception has been presented.
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INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

Tax may also impact tracking error due to withholding tax suffered by the Fund on any income received from its investments. The level and quantum
of tracking error arising due to withholding taxes depends on various factors such as any reclaims filed on behalf of the Fund with various tax
authorities, any benefits obtained by the Fund under a tax treaty or any securities lending activities carried out by the Fund. Importantly, these
impacts can be either positive or negative depending on the underlying circumstances.

Anticipated Realised

Fund Benchmark index tracking tracking

return return error error

Fund name % % %
iShares $ Short Duration Corp Bond UCITS ETF (0.81) (0.70)  Upto 0.200 0.08
iShares $ Short Duration High Yield Corp Bond UCITS ETF 0.28 0.43 Upto 0.300 0.24
iShares $ Treasury Bond 20+yr UCITS ETF 10.29 10.32 Upto 0.100 0.05
iShares $ Ultrashort Bond ESG UCITS ETF (0.04) (0.01) Upto0.100 0.10
iShares $ Ultrashort Bond UCITS ETF (0.05) 0.00 Upto 0.090 0.10
iShares £ Ultrashort Bond ESG UCITS ETF 0.05 0.09 Upto0.100 0.04
iShares £ Ultrashort Bond UCITS ETF 0.06 0.09 Upto 0.090 0.04
iShares € Govt Bond 20yr Target Duration UCITS ETF 6.38 6.41 Upto 0.200 0.03
iShares € Ultrashort Bond ESG UCITS ETF (0.23) (0.18) Upto 0.100 0.02
iShares € Ultrashort Bond UCITS ETF (0.21) (0.17)  Upto 0.090 0.06
iShares Ageing Population UCITS ETF (10.62) (10.48) Up to 0.300 0.17
iShares Automation & Robotics UCITS ETF 12.43 12.64 Upto 0.400 0.1
iShares China CNY Bond UCITS ETF 2.51 2.72 Upto 0.300 0.20
iShares China CNY Govt Bond UCITS ETF 2.28 233 Upto0.150 0.14
iShares Digital Security UCITS ETF 8.46 8.84 Upto 0.400 0.18
iShares Digitalisation UCITS ETF (3.85) (3.64) Upto 0.300 0.21
iShares Edge MSCI EM Value Factor UCITS ETF (12.74) (12.96) Upto 0.850 0.41
iShares Edge MSCI Europe Momentum Factor UCITS ETF 5.99 597 Upto 0.300 0.1
iShares Edge MSCI Europe Multifactor UCITS ETF 3.73 3.91 Upto 0.300 0.14
iShares Edge MSCI Europe Quality Factor UCITS ETF 7.18 7.11  Upto 0.300 0.12
iShares Edge MSCI Europe Size Factor UCITS ETF 2.30 2.32  Upto0.300 0.17
iShares Edge MSCI Europe Value Factor UCITS ETF 1.27 1.28 Upto 0.300 0.17
iShares Edge MSCI USA Momentum Factor UCITS ETF 7.65 7.71  Upto0.150 0.06
iShares Edge MSCI USA Multifactor UCITS ETF 3.59 3.68 Upto0.250 0.05
iShares Edge MSCI USA Quality Factor UCITS ETF 9.87 9.91 Upto0.150 0.05
iShares Edge MSCI USA Size Factor UCITS ETF 3.88 3.88 Upto0.150 0.06
iShares Edge MSCI USA Value Factor UCITS ETF (3.67) (3.81) Upto0.150 0.07
iShares Edge MSCI World Momentum Factor UCITS ETF 6.36 6.46  Upto 0.200 0.07
iShares Edge MSCI World Multifactor UCITS ETF (0.49) (0.32) Upto0.250 0.04
iShares Edge MSCI World Quality Factor UCITS ETF 6.56 6.70 Upto 0.200 0.04
iShares Edge MSCI World Size Factor UCITS ETF (2.17) (2.13) Upto 0.200 0.07

iShares Edge MSCI World Value Factor UCITS ETF (5.16) (5.17)  Upto 0.200 0.1
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INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

Anticipated Realised

Benchmark index tracking tracking

return error error

Fund name % %
iShares Electric Vehicles and Driving Technology UCITS ETF 0.89 1.08 Upto 0.400 0.17
iShares Fallen Angels High Yield Corp Bond UCITS ETF (1.05) (0.77)  Upto 0.250 0.58
iShares Healthcare Innovation UCITS ETF (7.65) (7.45) Upto 0.300 0.16
iShares MSCI China UCITS ETF (20.61) (20.55) Upto 0.250 0.14
iShares MSCI China A UCITS ETF (4.26) (4.11)  Upto 2.500 0.14
iShares MSCI EM ESG Enhanced UCITS ETF (10.23) (10.16)  Upto 0.500 0.09
iShares MSCI EM ex-China UCITS ETF (5.10) (4.96) Upto 0.500 0.08
iShares MSCI EM IMI ESG Screened UCITS ETF (10.06) (10.04) Upto 0.500 0.20
iShares MSCI EM SRI UCITS ETF (6.55) (6.34) Upto 0.500 0.12
iShares MSCI EMU ESG Enhanced UCITS ETF 2.30 216  Upto 0.250 0.21
iShares MSCI EMU ESG Screened UCITS ETF 2.72 256 Upto0.300 0.18
iShares MSCI EMU Large Cap UCITS ETF 1.93 1.85 Upto 0.250 1.52
iShares MSCI EMU Mid Cap UCITS ETF 2.79 290 Upto0.300 0.35
iShares MSCI EMU SRI UCITS ETF 3.15 2.80 Upto0.300 0.37
iShares MSCI Europe ESG Enhanced UCITS ETF 4.30 4.24  Upto 0.200 0.14
iShares MSCI Europe ESG Screened UCITS ETF 4.60 451 Upto 0.300 0.12
iShares MSCI France UCITS ETF 4.76 4.44  Upto 0.500 0.36
iShares MSCI Global Semiconductors UCITS ETF' 13.26 13.43 Upto 0.150 0.18
iShares MSCI India UCITS ETF 7.14 7.53 Upto 0.400 0.12
iShares MSCI Japan ESG Enhanced UCITS ETF (1.72) (1.65)  Upto 0.200 0.12
iShares MSCI Japan ESG Screened UCITS ETF 1.77) (1.68) Upto0.150 0.08
iShares MSCI Japan SRI EUR Hedged UCITS ETF (Acc) 4.92 5.10 Upto 0.200 0.09
iShares MSCI Japan SRI UCITS ETF (0.34) (0.21)  Upto 0.150 0.06
iShares MSCI USA ESG Enhanced UCITS ETF 9.18 9.10 Upto 0.100 0.04
iShares MSCI USA ESG Screened UCITS ETF 9.94 9.88 Upto0.150 0.04
iShares MSCI USA Momentum Factor ESG UCITS ETF! 8.58 8.63 Upto0.150 0.02
iShares MSCI USA SRI UCITS ETF 11.28 11.29 Upto 0.100 0.04
iShares MSCI USA Value Factor ESG UCITS ETF' 0.09 0.03 Upto0.150 0.01
iShares MSCI World ESG Enhanced UCITS ETF 5.05 5.07 Upto 0.150 0.10
iShares MSCI World ESG Screened UCITS ETF 5.44 547 Upto 0.250 0.08
iShares MSCI World Momentum Factor ESG UCITS ETF' (2.62) (2.57) Upto 0.500 -
iShares MSCI World SRI UCITS ETF 9.07 9.09 Upto 0.200 0.06
iShares MSCI World Value Factor ESG UCITS ETF' (2.54) (2.52) Upto 0.200 -
iShares NASDAQ US Biotechnology UCITS ETF 0.62 0.73 Upto 0.100 0.04
iShares OMX Stockholm Capped UCITS ETF 7.10 6.74 Upto 0.300 0.33

iShares Refinitiv Inclusion and Diversity UCITS ETF (5.38) (5.32) Upto 0.500 0.27
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iISHARES IV PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

Anticipated Realised

Benchmark index tracking tracking

return error error

Fund name % % %
iShares Smart City Infrastructure UCITS ETF 3.85 4.01 Upto 0.400 0.13
iShares US Mortgage Backed Securities UCITS ETF (0.48) (0.23) Upto0.300 0.15

" The Fund commenced trading during the financial period. Returns are shown from launch date to the end of the financial period.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product. All financial
investments involve an element of risk. Therefore, the value of your investment and the income from it will vary and your initial investment amount
cannot be guaranteed. The performance figures do not consider charges and fees that may be levied at the time of subscription or redemption of
shares. Levels and bases of taxation may change from time to time. Subscriptions may be made only on the basis of the current prospectus, of which
the most recent annual report and audited financial statements and interim report and unaudited financial statements as well as KlIDs form an
integral part. Copies of which are available from Investor Services, the Transfer Agent, the Management Company or any of the Representatives
or Distributors.
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iISHARES IV PLC

INVESTMENT MANAGER’S REPORT (continued)

Global economic overview

Global equities, as represented by the MSCI All Country World Index ("ACWI”), posted a return of 2.83% (in US Dollar terms) for the six months
ended 30 November 2021. The reporting period began as mass COVID-19 vaccination programmes were underway around the globe. Optimism
about the prospect of a vaccination-led return to normality supported equities, particularly in the US. However, concerns surrounding the COVID-19
Delta and Omicron variants, higher inflation, and rising commodity and energy prices weighed on markets, particularly in latter half of the six-month
reporting period.

Economic growth slowed in most countries, turning negative in some areas while others continued growing, typically at a more modest pace. The
US economy grew robustly in the second quarter of 2021 due to elevated consumer spending, but growth slowed in the third quarter. Japanese
growth was tepid before contracting again in the third quarter amid weaker consumer spending. While the UK economy grew notably in the second
quarter of 2021, growth in the third quarter was slower. The Eurozone emerged from a brief recession and returned to modest growth as
unemployment fell and restrictions eased.

Growth faltered in many emerging markets, and the economies of Brazil and Mexico contracted in the third quarter of 2021, while Russia’s economy
benefited from rising oil and gas prices. The Chinese economy slowed amid regulatory shifts, concerns about the heavily indebted property sector
and restrictions on industrial power usage.

The world’s largest central banks maintained broadly accommodative monetary policy, while several emerging markets began tightening. The US
Federal Reserve (“the Fed”) kept interest rates near zero and maintained major bond-buying programmes to stabilise US Treasury and government
agency debt markets. The Fed indicated that it would begin tapering asset purchases in late 2021 but remained committed to a near-zero interest
rate policy, even if inflation were to continue to remain above its 2% target rate for some time.

The Bank of England (“BoE”) also maintained its near-zero interest rate policy and a significant quantitative easing programme (monetary policy
used as a way to introduce new money into the economy and lower the interest rates on savings and loans). However, inflation during the period
reached or topped the BoE’s inflation target of 2%, and several monetary policy committee members indicated support for tighter monetary policy.
Inflation pressure also affected the Eurozone, and the European Central Bank indicated that it would begin slowing its own bond-buying programme.

Global equity performance varied significantly by region, with the largest gains concentrated in the US. High savings and the resumption of some
leisure activities led to increased consumer spending as pent-up demand began to be released, while strong demand amid stock shortages led to
a widespread resurgence in manufacturing activity and global trade. However, European and Asia/Pacific equities declined during the six-month
period amid higher inflation and uncertainty surrounding the new COVID-19 Omicron variant.

Global bond performance was relatively muted, as heightened inflation expectations put pressure on returns. Corporate bonds declined globally
amid high rates of issuance, as companies took advantage of relatively low borrowing costs. US Treasuries gained value, particularly longer-term
bonds, despite concerns that the Fed could raise interest rates earlier than expected due to rising inflation. Japanese, UK, and European government
bonds also posted small gains for the six-month period.

Equities in emerging markets posted a decline amid concerns that the fast-spreading COVID-19 Delta and Omicron variants would interrupt growth.
An abrupt shift in China’s regulatory regime, particularly towards companies in the technology, education and gaming industries, also constrained
emerging market equity returns. Emerging market bonds declined in value, in line with other international bonds.

In the commodities market, supply and demand shifts induced by the pandemic and subsequent recovery led to notable volatility in many commodity
prices. The price of Brent crude oil, which had rebounded sharply during the early phases of the recovery, was nearly flat overall as demand
concerns erased prior gains near the end of the six-month period. Strong demand for batteries to power electric vehicles drove lithium prices to
all-time highs. Gold prices declined amid a stronger US dollar and investors’ expectations surrounding the prospect of higher future interest rates.
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iISHARES IV PLC

INVESTMENT MANAGER’S REPORT (continued)

Global economic overview (continued)
On the foreign exchanges, the US dollar rose against most global currencies, as a shift in tone from the Fed, which indicated the possibility of future

interest rate increases, led to a strengthening US dollar. The euro, the British pound sterling and the Japanese yen all declined against the US dollar,

while the Chinese yuan was flat.

BlackRock Advisors (UK) Limited
December 2021
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iISHARES IV PLC
CONDENSED INCOME STATEMENT

For the financial period ended 30 November 2021

iShares $ Short Duration Corp

iShares $ Short Duration High

iShares $ Treasury Bond 20+yr

Entity total Bond UCITS ETF Yield Corp Bond UCITS ETF UCITS ETF
30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
GBP’000 GBP’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
Operating income 840,212 372,512 50,832 56,222 38,600 26,895 19,855 14,829
Net gains/(losses) on financial instruments 1,032,916 5,468,381 (141,873) 129,093 (31,445) 44,895 140,791 (7,612)
Total investment income/(loss) 1,873,128 5,840,893 (91,041) 185,315 7,155 71,790 160,646 7,217
Operating expenses (108,952) (51,390) (6,702) (5,735) (4,034) (2,279) (879) (761)
Negative yield on financial assets (4,338) (864) - - - - - -
Net operating income/(expenses) 1,759,838 5,788,639 (97,743) 179,580 3,121 69,511 159,767 6,456
Finance costs:
Interest expense (331) (230) - 1) - - (4) (6)
Distributions to redeemable shareholders (163,543) (52,027) (14,826) (22,242) (24,208) (14,505) (18,972) (4,112)
Total finance costs (163,874) (52,257) (14,826) (22,243) (24,208) (14,505) (18,976) (4,118)
Net profit/(loss) before taxation 1,595,964 5,736,382 (112,569) 157,337 (21,087) 55,006 140,791 2,338
Taxation (80,406) (33,869) - (8) - - - -
Net profit/(loss) after taxation 1,515,558 5,702,513 (112,569) 157,329 (21,087) 55,006 140,791 2,338
Increase/(decrease) in net assets attributable to
redeemable shareholders 1,515,558 5,702,513 (112,569) 157,329 (21,087) 55,006 140,791 2,338

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares $ Ultrashort Bond ESG

iShares $ Ultrashort Bond

iShares £ Ultrashort Bond ESG

iShares £ Ultrashort Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usD’000 usD’000 GBP’000 GBP’000 GBP’000 GBP’000
Operating income 27 93 2,113 4,373 42 88 1,048 1,899
Net (losses)/gains on financial instruments (27) (23) (2,170) 916 (16) 57 (285) 1,484
Total investment income/(loss) - 70 (57) 5,289 26 145 763 3,383
Operating expenses (4) (5) (377) (338) (14) (12) (315) (247)
Net operating (expenses)/income (4) 65 (434) 4,951 12 133 448 3,136
Finance costs:
Interest expense - - - - - - 3) -
Distributions to redeemable shareholders (35) (45) (279) (2,552) (28) (39) (1,242) (2,539)
Total finance costs (35) (45) (279) (2,552) (28) (39) (1,245) (2,539)
Net (loss)/profit before taxation (39) 20 (713) 2,399 (16) 94 (797) 597
Net (loss)/profit after taxation (39) 20 (713) 2,399 (16) 94 (797) 597
(Decrease)/increase in net assets attributable to
redeemable shareholders (39) 20 (713) 2,399 (16) 94 (797) 597

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares € Govt Bond 20yr
Target Duration

iShares € Ultrashort Bond ESG

iShares € Ultrashort Bond

iShares Ageing Population

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 usD’000 uUSD’000

Operating income 441 311 27 70 1,686 3,063 7,113 2,453
Net gains/(losses) on financial instruments 12,294 8,728 (54) 215 (2,468) 14,062 (106,845) 53,438
Total investment income/(loss) 12,735 9,039 (27) 285 (782) 17,125 (99,732) 55,891
Operating expenses (172) (123) (41) (26) (1,589) (1,060) (1,836) (567)
Negative yield on financial assets - - (143) (16) (4,939) (941) - -
Net operating income/(expenses) 12,563 8,916 (211) 243 (7,310) 15,124 (101,568) 55,324
Finance costs:
Interest expense - - (1) (4) (8) (2) (1)
Distributions to redeemable shareholders (197) (257) (57) 5 (1,971) 1,167 - -
Total finance costs (197) (257) (58) 5 (1,975) 1,159 (2) (1)
Net profit/(loss) before taxation 12,366 8,659 (269) 248 (9,285) 16,283 (101,570) 55,323
Taxation - - - (1) (17) - (1,574) (354)
Net profit/(loss) after taxation 12,366 8,659 (269) 247 (9,302) 16,283 (103,144) 54,969
Increase/(decrease) in net assets attributable to
redeemable shareholders 12,366 8,659 (269) 247 (9,302) 16,283 (103,144) 54,969

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares Automation & Robotics iShares China CNY Bond iShares China CNY iShares Digital Security
UCITS ETF UCITS ETF Govt Bond UCITS ETF' UCITS ETF

Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2021 30 Nov 2020

usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Operating income 13,823 13,530 195,643 34,153 12,328 11,885 4,620
Net gains on financial instruments 444,992 853,574 151,943 136,175 29,284 117,476 118,583
Total investment income 458,815 867,104 347,586 170,328 41,612 129,361 123,203
Operating expenses (7,947) (5,689) (21,960) (3,877) (1,077) (3,223) (1,591)
Net operating income 450,868 861,415 325,626 166,451 40,535 126,138 121,612

Finance costs:

Interest expense (6) (25) - (1 - (6) (7)
Distributions to redeemable shareholders 6 (335) (99) (100,518) 20,022 12,837 (234) (89)
Total finance costs (341) (124) (100,518) 20,021 12,837 (240) (96)
Net profit before taxation 450,527 861,291 225,108 186,472 53,372 125,898 121,516
Taxation 7 (2,935) (2,325) - - - (4,400) (618)
Net profit after taxation 447,592 858,966 225,108 186,472 53,372 121,498 120,898

Increase in net assets attributable to redeemable
shareholders 447,592 858,966 225,108 186,472 53,372 121,498 120,898

"The Fund launched on 26 April 2021, hence no comparative data is available.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares Digitalisation

iShares Edge MSCI EM Value

iShares Edge MSCI EMU

iShares Edge MSCI Europe
Momentum Factor

UCITS ETF Factor UCITS ETF Multifactor UCITS ETF’ UCITS ETF
Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000
Operating income 6,702 2,918 6,407 938 - 90 6,540 1,842
Net (losses)/gains on financial instruments (62,157) 241,639 (31,994) 8,704 - 868 21,922 27,327
Total investment (loss)/income (55,455) 244,557 (25,587) 9,642 - 958 28,462 29,169
Operating expenses (3,336) (1,960) (410) (87) - (13) (661) (442)
Net operating (expenses)/income (58,791) 242,597 (25,997) 9,555 - 945 27,801 28,727
Finance costs:
Interest expense (3) (8) - (1) - - (4) (3)
Distributions to redeemable shareholders 6 - - - - - - (358) (99)
Total finance costs (3) (8) - (1) - - (362) (102)
Net (loss)/profit before taxation (58,794) 242,589 (25,997) 9,554 - 945 27,439 28,625
Taxation 7 (898) (995) (952) (103) - (8) (260) (92)
Net (loss)/profit after taxation (59,692) 241,594 (26,949) 9,451 - 937 27,179 28,533
(Decrease)/increase in net assets attributable to
redeemable shareholders (59,692) 241,594 (26,949) 9,451 - 937 27,179 28,533

"The Fund ceased operations on 18 March 2021.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares Edge MSCI Europe iShares Edge MSCI Europe iShares Edge MSCI Europe Size iShares Edge MSCI Europe
Multifactor UCITS ETF Quality Factor UCITS ETF Factor UCITS ETF Value Factor UCITS ETF
Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

Operating income 2,491 1,991 2,148 1,357 263 261 50,125 11,124
Net gains/(losses) on financial instruments 4,844 19,001 11,849 12,132 38 3,794 (10,749) 79,191
Total investment income 7,335 20,992 13,997 13,489 301 4,055 39,376 90,315
Operating expenses (463) (366) (327) (170) (34) (31) (3,981) (1,155)
Net operating income 6,872 20,626 13,670 13,319 267 4,024 35,395 89,160

Finance costs:

Interest expense (2) (3) (4) (1 - (@) (29) (14)
Distributions to redeemable shareholders 6 (40) (9) 3 (22) - - (1,783) 202
Total finance costs (42) (12) (1) (23) - (1) (1,812) 188
Net profit before taxation 6,830 20,614 13,669 13,296 267 4,023 33,583 89,348
Taxation 7 (134) (152) (72) (39) (13) (15) (1,253) (545)
Net profit after taxation 6,696 20,462 13,597 13,257 254 4,008 32,330 88,803

Increase in net assets attributable to redeemable
shareholders 6,696 20,462 13,597 13,257 254 4,008 32,330 88,803

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares Edge MSCI USA

Momentum Factor iShares Edge MSCI USA iShares Edge MSCI USA Quality iShares Edge MSCI USA Size
UCITS ETF Multifactor UCITS ETF Factor UCITS ETF Factor UCITS ETF

Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
uUSD’000 uUSsD’000 uUSsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUSD’000
Operating income 3,922 2,964 683 642 9,501 7,105 1,008 833
Net gains on financial instruments 43,731 124,718 2,089 11,991 162,575 131,580 4,601 22,959
Total investment income 47,653 127,682 2,772 12,633 172,076 138,685 5,609 23,792
Operating expenses (873) (674) (176) (135) (1,477) (855) (146) (102)
Net operating income 46,780 127,008 2,596 12,498 170,599 137,830 5,463 23,690

Finance costs:

Interest expense (1) ) (1) - - - - -
Distributions to redeemable shareholders 6 (16) (5) (6) (4) 2,259 (1,895) - -
Total finance costs (17) (6) (7) (4) 2,259 (1,895) - -
Net profit before taxation 46,763 127,002 2,589 12,494 172,858 135,935 5,463 23,690
Taxation 7 (562) (439) (96) (85) (1,380) (1,018) (144) (117)
Net profit after taxation 46,201 126,563 2,493 12,409 171,478 134,917 5,319 23,573

Increase in net assets attributable to redeemable
shareholders 46,201 126,563 2,493 12,409 171,478 134,917 5,319 23,573

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares Edge MSCI USA Value

iShares Edge MSCI World
Momentum Factor

iShares Edge MSCI World

iShares Edge MSCI World

Factor UCITS ETF UCITS ETF Multifactor UCITS ETF Quality Factor UCITS ETF
Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020

usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
Operating income 55,057 16,236 22,286 9,041 6,109 3,585 18,221 12,923
Net (losses)/gains on financial instruments (236,786) 169,947 145,601 368,128 (6,523) 67,359 116,980 220,814
Total investment (loss)/income (181,729) 186,183 167,887 377,169 (414) 70,944 135,201 233,737
Operating expenses (4,438) (1,098) (4,375) (2,835) (1,497) (977) (3,659) (2,045)
Net operating (expenses)/income (186,167) 185,085 163,512 374,334 (1,911) 69,967 131,542 231,692
Finance costs:
Interest expense - - (55) (5) (15) (3) (8) (4)
Distributions to redeemable shareholders 6 (220) (595) - - - - - -
Total finance costs (220) (595) (55) (5) (15) (3) (8) (4)
Net (loss)/profit before taxation (186,387) 184,490 163,457 374,329 (1,926) 69,964 131,534 231,688
Taxation 7 (8,026) (2,303) (2,422) (1,167) (562) (364) (1,880) (1,317)
Net (loss)/profit after taxation (194,413) 182,187 161,035 373,162 (2,488) 69,600 129,654 230,371
(Decrease)/increase in net assets attributable to
redeemable shareholders (194,413) 182,187 161,035 373,162 (2,488) 69,600 129,654 230,371

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares Edge MSCI World Size
Factor UCITS ETF

iShares Edge MSCI World Value
Factor UCITS ETF

iShares Electric Vehicles and
Driving Technology UCITS ETF

iShares Fallen Angels High
Yield Corp Bond UCITS ETF

Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usSD’000 usD’000

Operating income 8,119 6,432 107,210 27,731 4,516 512 40,910 31,837
Net (losses)/gains on financial instruments (23,628) 134,402 (441,051) 238,491 3,732 55,866 (102,807) 150,566
Total investment (loss)/income (15,509) 140,834 (333,841) 266,222 8,248 56,378 (61,897) 182,403
Operating expenses (1,332) (983) (10,293) (2,808) (1,493) (267) (5,242) (3,103)
Net operating (expenses)/income (16,841) 139,851 (344,134) 263,414 6,755 56,111 (67,139) 179,300
Finance costs:
Interest expense (4) (4) (41) (8) (8) (2) (48) (15)
Distributions to redeemable shareholders 6 - - (3,125) (73) - - (29,317) (10,604)
Total finance costs (4) (4) (3,166) (81) (8) (2) (29,365) (10,619)
Net (loss)/profit before taxation (16,845) 139,847 (347,300) 263,333 6,747 56,109 (96,504) 168,681
Taxation 7 (894) (710) (10,681) (3,277) (1,366) (61) (9) (12)
Net (loss)/profit after taxation (17,739) 139,137 (357,981) 260,056 5,381 56,048 (96,513) 168,669
(Decrease)/increase in net assets attributable to
redeemable shareholders (17,739) 139,137 (357,981) 260,056 5,381 56,048 (96,513) 168,669

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares Healthcare Innovation iShares MSCI China iShares MSCI China A iShares MSCI EM ESG

UCITS ETF UCITS ETF UCITS ETF Enhanced UCITS ETF
Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usSD’000 usD’000
Operating income 3,465 2,820 4,794 851 32,286 15,655 18,319 2,071
Net (losses)/gains on financial instruments (179,185) 324,281 (97,294) 20,450 (131,234) 342,188 (170,228) 52,264
Total investment (loss)/income (175,720) 327,101 (92,500) 21,301 (98,948) 357,843 (151,909) 54,335
Operating expenses (4,909) (2,737) (834) (205) (4,590) (2,559) (1,293) (199)
Net operating (expenses)/income (180,629) 324,364 (93,334) 21,096 (103,538) 355,284 (153,202) 54,136

Finance costs:

Interest expense (9) (71) - (1 (1 - (2) -
Distributions to redeemable shareholders 6 - - (15) 9 - - (120) (41)
Total finance costs (9) (71) (15) 8 (1) - (122) (41)
Net (loss)/profit before taxation (180,638) 324,293 (93,349) 21,104 (103,539) 355,284 (153,324) 54,095
Taxation 7 (2,166) (1,129) (324) (63) (3,232) (1,563) (2,751) (281)
Net (loss)/profit after taxation (182,804) 323,164 (93,673) 21,041 (106,771) 353,721 (156,075) 53,814

(Decrease)/increase in net assets attributable to
redeemable shareholders (182,804) 323,164 (93,673) 21,041 (106,771) 353,721 (156,075) 53,814

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares MSCI EM iShares MSCI EM IMI ESG iShares MSCI EM SRI iShares MSCI EMU ESG
ex-China UCITS ETF! Screened UCITS ETF UCITS ETF Enhanced UCITS ETF

Note 30 Nov 2021 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000
Operating income 363 24,618 9,567 34,775 8,995 2,513 174
Net (losses)/gains on financial instruments (2,003) (230,206) 189,674 (233,422) 294,850 4,154 8,270
Total investment (loss)/income (1,640) (205,588) 199,241 (198,647) 303,845 6,667 8,444
Operating expenses (37) (1,796) (681) (3,635) (1,217) (212) (24)
Net operating (expenses)/income (1,677) (207,384) 198,560 (202,282) 302,628 6,455 8,420

Finance costs:

Interest expense (1) (3) (2) (36) (11) (7) (1)
Distributions to redeemable shareholders 6 - (1,130) (345) (713) (678) (84) (19)
Total finance costs (1) (1,133) (347) (749) (689) (91) (20)
Net (loss)/profit before taxation (1,678) (208,517) 198,213 (203,031) 301,939 6,364 8,400
Taxation 7 (78) (3,528) (1,242) (7,660) (1,448) (113) (12)
Net (loss)/profit after taxation (1,756) (212,045) 196,971 (210,691) 300,491 6,251 8,388

(Decrease)/increase in net assets attributable to
redeemable shareholders (1,756) (212,045) 196,971 (210,691) 300,491 6,251 8,388

"The Fund launched on 26 April 2021, hence no comparative data is available.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares MSCI EMU ESG iShares MSCI EMU Large Cap iShares MSCI EMU Mid Cap iShares MSCI EMU SRI
Screened UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

Operating income 13,790 8,321 680 807 2,021 2,057 94 30
Net gains on financial instruments 38,512 148,038 1,559 12,453 4,148 27,703 136 635
Total investment income 52,302 156,359 2,239 13,260 6,169 29,760 230 665
Operating expenses (1,198) (576) (263) (216) (537) (480) (17) (4)
Net operating income 51,104 155,783 1,976 13,044 5,632 29,280 213 661

Finance costs:

Interest expense (13) (9) (1) (1 (2) (2) - -
Distributions to redeemable shareholders 6 (2,738) 94 - - - - (1) 3
Total finance costs (2,751) 85 (1) 1) (2) (2) (1) 3
Net profit before taxation 48,353 155,868 1,975 13,043 5,630 29,278 212 664
Taxation 7 (648) (556) (26) (54) (129) (176) (4) (1)
Net profit after taxation 47,705 155,312 1,949 12,989 5,501 29,102 208 663

Increase in net assets attributable to redeemable
shareholders 47,705 155,312 1,949 12,989 5,501 29,102 208 663

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares MSCI France iShares MSCI Global

iShares MSCI Europe ESG

iShares MSCI Europe ESG

Enhanced UCITS ETF Screened UCITS ETF UCITS ETF Semiconductors UCITS ETF!
Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 uUsD’000

Operating income 6,393 824 9,048 3,401 574 400 272
Net gains on financial instruments 13,484 12,227 28,306 51,517 3,391 6,921 15,068
Total investment income 19,877 13,051 37,354 54,918 3,965 7,321 15,340
Operating expenses (414) (61) (654) (251) (100) (52) (94)
Net operating income 19,463 12,990 36,700 54,667 3,865 7,269 15,246
Finance costs:

Interest expense (8) (3) (10) (4) - - -
Distributions to redeemable shareholders 6 (1,396) (277) (553) (144) - - -
Total finance costs (1,404) (280) (563) (148) - - -
Net profit before taxation 18,059 12,710 36,137 54,519 3,865 7,269 15,246
Taxation 7 (163) (42) (225) (163) (3) (1) (43)
Net profit after taxation 17,896 12,668 35,912 54,356 3,862 7,268 15,203
Increase in net assets attributable to redeemable

shareholders 17,896 12,668 35,912 54,356 3,862 7,268 15,203

"The Fund launched during the financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares MSCI India iShares MSCI Japan ESG iShares MSCI Japan ESG iShares MSCI Japan SRI EUR
UCITS ETF Enhanced UCITS ETF Screened UCITS ETF Hedged UCITS ETF (Acc)
Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000
Operating income 9,768 3,789 5,129 1,529 9,800 1,943 698 681
Net gains/(losses) on financial instruments 74,203 121,056 (17,043) 19,598 (29,359) 31,704 1,947 13,568
Total investment income/(loss) 83,971 124,845 (11,914) 21,127 (19,559) 33,647 2,645 14,249
Operating expenses (3,805) (1,415) (347) (76) (725) (139) (100) (98)
Net operating income/(expenses) 80,166 123,430 (12,261) 21,051 (20,284) 33,508 2,545 14,151

Finance costs:

Interest expense (6) (5) 1) 1) 3) 1) - (4)
Distributions to redeemable shareholders 6 - - (795) (186) (1,089) 175 - -
Total finance costs (6) (5) (796) (187) (1,092) 174 - (4)
Net profit/(loss) before taxation 80,160 123,425 (13,057) 20,364 (21,376) 33,682 2,545 14,147
Taxation 7 (15,737) (10,148) (754) (229) (1,440) (291) (105) (102)
Net profit/(loss) after taxation 64,423 113,277 (13,811) 20,635 (22,816) 33,391 2,440 14,045

Increase/(decrease) in net assets attributable to
redeemable shareholders 64,423 113,277 (13,811) 20,635 (22,816) 33,391 2,440 14,045

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares MSCI Japan SRI iShares MSCI USA ESG iShares MSCI USA ESG iShares MSCI USA Momentum
UCITS ETF Enhanced UCITS ETF Screened UCITS ETF Factor ESG UCITS ETF'
Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021
uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsSD’000 uUsD’000
Operating income 9,467 4,413 29,597 5,233 27,560 9,372 6,228
Net (losses)/gains on financial instruments (20,640) 65,423 329,618 120,346 370,610 228,789 111,326
Total investment (loss)/income (11,173) 69,836 359,215 125,579 398,170 238,161 117,554
Operating expenses (859) (418) (1,521) (223) (1,521) (421) (1,251)
Net operating (expenses)/income (12,032) 69,418 357,694 125,356 396,649 237,740 116,303

Finance costs:

Interest expense (2) (2) - (2) - - -
Distributions to redeemable shareholders 6 (1,085) (1,077) (4,788) (1,213) (1,406) (224) -
Total finance costs (1,087) (1,079) (4,788) (1,215) (1,406) (224) -
Net (loss)/profit before taxation (13,119) 68,339 352,906 124,141 395,243 237,516 116,303
Taxation 7 (1,420) (661) (4,193) (753) (3,952) (1,355) (857)
Net (loss)/profit after taxation (14,539) 67,678 348,713 123,388 391,291 236,161 115,446

(Decrease)/increase in net assets attributable to
redeemable shareholders (14,539) 67,678 348,713 123,388 391,291 236,161 115,446

"The Fund launched during the financial period, hence no comparative data is available.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares MSCI USA SRI iShares MSCI USA Value iShares MSCI World ESG iShares MSCI World ESG
UCITS ETF Factor ESG UCITS ETF! Enhanced UCITS ETF Screened UCITS ETF

Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020

uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsSD’000 uUSD’000 uUsD’000

Operating income 65,765 28,019 13,814 14,235 1,455 12,713 5,505
Net gains/(losses) on financial instruments 792,899 784,725 (8,918) 58,416 34,388 69,820 122,404
Total investment income 858,664 812,744 4,896 72,651 35,843 82,533 127,909
Operating expenses (8,629) (3,796) (1,146) (1,770) (159) (1,685) (642)
Net operating income 850,035 808,948 3,750 70,881 35,684 80,848 127,267

Finance costs:

Interest expense (2) (2) - (7) - 3) (1)
Distributions to redeemable shareholders 6 (2,727) (1,000) - (1,684) 307 (1,102) (1,271)
Total finance costs (2,729) (1,002) - (1,691) 307 (1,105) (1,272)
Net profit before taxation 847,306 807,946 3,750 69,190 35,991 79,743 125,995
Taxation 7 (9,377) (3,918) (1,977) (1,633) (182) (1,478) (689)
Net profit after taxation 837,929 804,028 1,773 67,557 35,809 78,265 125,306

Increase in net assets attributable to redeemable
shareholders 837,929 804,028 1,773 67,557 35,809 78,265 125,306

"The Fund launched during the financial period, hence no comparative data is available.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares MSCI World Momentum iShares MSCI World SRI iShares MSCI World Value iShares NASDAQ US
Factor ESG UCITS ETF' UCITS ETF Factor ESG UCITS ETF' Biotechnology UCITS ETF

Note 30 Nov 2021 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2021 30 Nov 2020

usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Operating income 52 39,583 16,395 30 1,590 592
Net (losses)/gains on financial instruments (1,999) 386,906 398,547 (293) (6,018) 10,254
Total investment (loss)/income (1,947) 426,489 414,942 (263) (4,428) 10,846
Operating expenses (8) (5,322) (2,071) (3) (919) (401)
Net operating (expenses)/income (1,955) 421,167 412,871 (266) (5,347) 10,445

Finance costs:

Interest expense - (48) (32) - - (1)
Distributions to redeemable shareholders 6 - (8,531) (2,823) - (41) (13)
Total finance costs - (8,579) (2,855) - (41) (14)
Net (loss)/profit before taxation (1,955) 412,588 410,016 (266) (5,388) 10,431
Taxation 7 (4) (4,788) (2,073) (3) (216) (80)
Net (loss)/profit after taxation (1,959) 407,800 407,943 (269) (5,604) 10,351

(Decrease)/increase in net assets attributable to
redeemable shareholders (1,959) 407,800 407,943 (269) (5,604) 10,351

"The Fund launched during the financial period, hence no comparative data is available.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares OMX Stockholm Capped iShares Refinitiv Inclusion iShares Smart City iShares TA-35 Israel
UCITS ETF and Diversity UCITS ETF Infrastructure UCITS ETF UCITS ETF'

Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020

SEK’000 SEK’000 uUsD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Operating income 69,829 29,271 537 78 3,362 293 - 85
Net gains/(losses) on financial instruments 336,576 649,700 (1,952) 1,034 4,469 4,568 - 1,532
Total investment income/(loss) 406,405 678,971 (1,415) 1,112 7,831 4,861 - 1,617
Operating expenses (3,311) (1,992) (49) (7) (701) (52) - (65)
Net operating income/(expenses) 403,094 676,979 (1,464) 1,105 7,130 4,809 - 1,552

Finance costs:

Interest expense (163) (69) - - (1 - - (1)
Distributions to redeemable shareholders 6 - - - - (173) (38) - -
Total finance costs (163) (69) - - (174) (38) - (1)
Net profit/(loss) before taxation 402,931 676,910 (1,464) 1,105 6,956 4,771 - 1,551
Taxation 7 - (40) (85) (8) (374) (38) - (7)
Net profit/(loss) after taxation 402,931 676,870 (1,549) 1,097 6,582 4,733 - 1,544

Increase/(decrease) in net assets attributable to
redeemable shareholders 402,931 676,870 (1,549) 1,097 6,582 4,733 - 1,544

"The Fund ceased operations on 18 March 2021.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 November 2021

iShares US Equity Buyback iShares US Mortgage Backed
Achievers UCITS ETF' Securities UCITS ETF

Note 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020

usD’000 usD’000 usD’000 usD’000

Operating income - 75 17,978 32,616
Net gains/(losses) on financial instruments - 2,113 (34,704) 18,500
Total investment income/(loss) - 2,188 (16,726) 51,116
Operating expenses - (17) (2,117) (3,523)
Net operating income/(expenses) - 2,171 (18,843) 47,593

Finance costs:

Interest expense - - (5) (1)
Distributions to redeemable shareholders 6 - - (9,979) (19,381)
Total finance costs - - (9,984) (19,382)
Net profit/(loss) before taxation - 2,171 (28,827) 28,211
Taxation 7 - (11) - -
Net profit/(loss) after taxation - 2,160 (28,827) 28,211

Increase/(decrease) in net assets attributable to
redeemable shareholders - 2,160 (28,827) 28,211

"The Fund ceased operations on 18 March 2021.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial period ended 30 November 2021

iShares $ Short Duration Corp

iShares $ Short Duration High

iShares $ Treasury Bond 20+yr

Entity total Bond UCITS ETF Yield Corp Bond UCITS ETF UCITS ETF
30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
GBP’000 GBP’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 75,459,523 33,077,393 6,470,002 5,002,344 1,526,354 892,656 2,404,102 1,114,197
Increase/(decrease) in net assets attributable to
redeemable shareholders 1,515,558 5,702,513 (112,569) 157,329 (21,087) 55,006 140,791 2,338
Share transactions:
Issue of redeemable shares 28,037,539 23,003,468 1,711,914 2,488,013 753,773 554,806 653,733 2,430,427
Redemption of redeemable shares (17,576,424) (9,154,762) (2,109,885) (1,578,541) (454,128) (347,501) (1,148,443) (902,233)
Increase/(decrease) in net assets resulting from
share transactions 10,461,115 13,848,706 (397,971) 909,472 299,645 207,305 (494,710) 1,528,194
Notional foreign exchange adjustment’ 4,938,895 (2,631,980) - - - - - -
Net assets at the end of the financial period 92,375,091 49,996,632 5,959,462 6,069,145 1,804,912 1,154,967 2,050,183 2,644,729

"The notional foreign exchange adjustment arises from both the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 November 2021 and the retranslation
of the income statement items and share transactions using the average rate exchange rate to the exchange rate as at 30 November 2021.

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares $ Ultrashort Bond ESG iShares $ Ultrashort Bond iShares £ Ultrashort Bond ESG iShares £ Ultrashort Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
uUsD’000 USD’000 uUsD’000 USD’000 GBP’000 GBP’000 GBP’000 GBP’000

Net assets at the beginning of the financial period 8,811 10,119 761,190 719,029 23,495 25,036 709,767 560,599
(Decrease)/increase in net assets attributable to
redeemable shareholders (39) 20 (713) 2,399 (16) 94 (797) 597
Share transactions:
Issue of redeemable shares 1,814 - 636,080 156,549 15,522 902 48,971 84,716
Redemption of redeemable shares (752) - (350,049) (118,962) - - (104,378) (122,430)
Increase/(decrease) in net assets resulting from
share transactions 1,062 - 286,031 37,587 15,522 902 (55,407) (37,714)
Net assets at the end of the financial period 9,834 10,139 1,046,508 759,015 39,001 26,032 653,563 523,482

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021
iShares € Govt Bond 20yr

Target Duration iShares € Ultrashort Bond ESG iShares € Ultrashort Bond iShares Ageing Population
UCITS ETF UCITS ETF UCITS ETF UCITS ETF

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 usD’000 usD’000

Net assets at the beginning of the financial period 201,611 142,980 77,894 26,010 3,246,294 2,569,097 777,113 266,354

Increase/(decrease) in net assets attributable to
redeemable shareholders 12,366 8,659 (269) 247 (9,302) 16,283 (103,144) 54,969

Share transactions:
Issue of redeemable shares 39,142 50,036 33,823 59,025 480,644 231,476 289,850 21,926
Redemption of redeemable shares (17,903) (20,745) (4,830) (20,534) (107,558) (475,339) (33,346) (32,513)

Increase/(decrease) in net assets resulting from
share transactions 21,239 29,291 28,993 38,491 373,086 (243,863) 256,504 (10,587)

Net assets at the end of the financial period 235,216 180,930 106,618 64,748 3,610,078 2,341,517 930,473 310,736

The accompanying notes form an integral part of these financial statements.

[36]



iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 30 November 2021

iShares Automation & Robotics iShares China CNY Bond

iShares China CNY

iShares Digital Security

UCITS ETF UCITS ETF Govt Bond UCITS ETF! UCITS ETF
30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2021 30 Nov 2020
uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000

Net assets at the beginning of the financial period 3,602,239 2,438,051 10,879,246 563,632 34,358 1,417,327 481,543
Increase in net assets attributable to redeemable
shareholders 447,592 858,966 225,108 186,472 53,372 121,498 120,898
Share transactions:
Issue of redeemable shares 281,522 371,304 4,738,402 5,393,942 1,785,936 328,136 514,102
Redemption of redeemable shares (212,105) (199,731) (3,073,759) (684,237) - (174,522) (60,995)
Increase in net assets resulting from share
transactions 69,417 171,573 1,664,643 4,709,705 1,785,936 153,614 453,107
Net assets at the end of the financial period 4,119,248 3,468,590 12,768,997 5,459,809 1,873,666 1,692,439 1,055,548

"The Fund launched on 26 April 2021, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares Edge MSCI Europe
iShares Digitalisation iShares Edge MSCI EM Value iShares Edge MSCI EMU Momentum Factor
UCITS ETF Factor UCITS ETF Multifactor UCITS ETF’ UCITS ETF

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000

Net assets at the beginning of the financial period 1,551,567 826,964 154,745 28,147 - 6,530 420,840 234,204

(Decrease)/increase in net assets attributable to
redeemable shareholders (59,692) 241,594 (26,949) 9,451 - 937 27,179 28,533

Share transactions:
Issue of redeemable shares 135,034 294,645 99,447 41,244 - - 134,964 166,619
Redemption of redeemable shares (114,533) (192,246) (71,134) - - (1,170) (44,023) (23,469)

Increase/(decrease) in net assets resulting from
share transactions 20,501 102,399 28,313 41,244 - (1,170) 90,941 143,150

Net assets at the end of the financial period 1,512,376 1,170,957 156,109 78,842 - 6,297 538,960 405,887

"The Fund ceased operations on 18 March 2021.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 30 November 2021

iShares Edge MSCI Europe
Multifactor UCITS ETF

iShares Edge MSCI Europe
Quality Factor UCITS ETF

iShares Edge MSCI Europe Size
Factor UCITS ETF

iShares Edge MSCI Europe
Value Factor UCITS ETF

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

Net assets at the beginning of the financial period 189,979 185,499 171,102 132,881 32,830 23,969 3,078,011 675,965
Increase in net assets attributable to redeemable
shareholders 6,696 20,462 13,597 13,257 254 4,008 32,330 88,803
Share transactions:
Issue of redeemable shares 5,354 24,321 140,405 17,836 13,073 3,208 368,262 770,880
Redemption of redeemable shares (1,507) (74,198) (29,295) (39,464) (16,851) (3,091) (675,084) (222,959)
Increase/(decrease) in net assets resulting from
share transactions 3,847 (49,877) 111,110 (21,628) (3,778) 117 (306,822) 547,921
Net assets at the end of the financial period 200,522 156,084 295,809 124,510 29,306 28,094 2,803,519 1,312,689

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 30 November 2021

iShares Edge MSCI USA
Momentum Factor

iShares Edge MSCI USA

iShares Edge MSCI USA Quality

iShares Edge MSCI USA Size

UCITS ETF Multifactor UCITS ETF Factor UCITS ETF Factor UCITS ETF
30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
uUsD’000 UsSD’000 uUsD’000 uUsSD’000 uUsD’000 UsSD’000 uUsSD’000 uUsSD’000

Net assets at the beginning of the financial period 1,982,829 336,302 110,572 69,345 774,145 891,586 136,812 85,152
Increase in net assets attributable to redeemable
shareholders 46,201 126,563 2,493 12,409 171,478 134,917 5,319 23,573
Share transactions:
Issue of redeemable shares 194,671 666,507 5,734 28,888 1,885,306 151,825 9,827 49,941
Redemption of redeemable shares (1,572,113) (230,801) (60,435) (8,614) (150,925) (328,525) (14,908) (42,596)
(Decrease)/increase in net assets resulting from
share transactions (1,377,442) 435,706 (54,701) 20,274 1,734,381 (176,700) (5,081) 7,345
Net assets at the end of the financial period 651,588 898,571 58,364 102,028 2,680,004 849,803 137,050 116,070

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares Edge MSCI World
iShares Edge MSCI USA Value Momentum Factor iShares Edge MSCI World iShares Edge MSCI World
Factor UCITS ETF UCITS ETF Multifactor UCITS ETF Quality Factor UCITS ETF

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 6,413,343 814,512 2,681,607 1,310,566 572,405 424,907 1,880,858 1,232,553

(Decrease)/increase in net assets attributable to
redeemable shareholders (194,413) 182,187 161,035 373,162 (2,488) 69,600 129,654 230,371

Share transactions:
Issue of redeemable shares 588,940 1,124,397 684,311 748,491 20,480 72,231 769,283 236,843
Redemption of redeemable shares (3,675,662) (480,237) (582,909) (174,845) (49,825) (133,180) (327,117) (221,416)

(Decrease)/increase in net assets resulting from
share transactions (3,086,722) 644,160 101,402 573,646 (29,345) (60,949) 442,166 15,427

Net assets at the end of the financial period 3,132,208 1,640,859 2,944,044 2,257,374 540,572 433,558 2,452,678 1,478,351

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares Edge MSCI World Size iShares Edge MSCI World Value iShares Electric Vehicles and iShares Fallen Angels High
Factor UCITS ETF Factor UCITS ETF Driving Technology UCITS ETF Yield Corp Bond UCITS ETF

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 925,155 586,996 6,264,043 1,606,821 659,411 77,358 1,832,005 779,545

(Decrease)/increase in net assets attributable to
redeemable shareholders (17,739) 139,137 (357,981) 260,056 5,381 56,048 (96,513) 168,669

Share transactions:
Issue of redeemable shares 229,742 192,756 1,495,404 1,114,888 145,295 110,702 1,684,357 1,460,944
Redemption of redeemable shares (312,349) (80,667) (1,358,946) (287,288) (7,775) (2,980) (1,355,636) (896,648)

(Decrease)/increase in net assets resulting from
share transactions (82,607) 112,089 136,458 827,600 137,520 107,722 328,721 564,296

Net assets at the end of the financial period 824,809 838,222 6,042,520 2,694,477 802,312 241,128 2,064,213 1,512,510

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares Healthcare Innovation iShares MSCI China iShares MSCI China A iShares MSCI EM ESG
UCITS ETF UCITS ETF UCITS ETF Enhanced UCITS ETF

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 2,277,423 1,008,293 374,955 38,826 2,339,876 799,434 1,193,745 54,250

(Decrease)/increase in net assets attributable to
redeemable shareholders (182,804) 323,164 (93,673) 21,041 (106,771) 353,721 (156,075) 53,814

Share transactions:
Issue of redeemable shares 201,957 538,105 156,763 146,466 175,597 818,640 780,141 395,352

Redemption of redeemable shares (202,583) (247,783) (40,975) (800) (247,856) (142,365) (152,854) (70,819)

(Decrease)/increase in net assets resulting from
share transactions (626) 290,322 115,788 145,666 (72,259) 676,275 627,287 324,533

Net assets at the end of the financial period 2,093,993 1,621,779 397,070 205,533 2,160,846 1,829,430 1,664,957 432,597

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 30 November 2021

iShares MSCI EM

iShares MSCI EM IMI ESG

iShares MSCI EM SRI

iShares MSCI EMU ESG

ex-China UCITS ETF' Screened UCITS ETF UCITS ETF Enhanced UCITS ETF
30 Nov 2021 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020

usSD’000 uUsD’000 USD’000 uUsD’000 uUsD’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 28,493 1,788,717 573,772 2,298,560 615,353 290,650 6,974
(Decrease)/increase in net assets attributable to
redeemable shareholders (1,756) (212,045) 196,971 (210,691) 300,491 6,251 8,388
Share transactions:
Issue of redeemable shares 16,864 745,745 223,654 1,451,798 664,934 82,588 96,181
Redemption of redeemable shares (11,141) (146,307) (15,860) (187,831) (118,299) (16,690) (1,550)
Increase in net assets resulting from share
transactions 5,723 599,438 207,794 1,263,967 546,635 65,898 94,631
Net assets at the end of the financial period 32,460 2,176,110 978,537 3,351,836 1,462,479 362,799 109,993

"The Fund launched on 26 April 2021, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares MSCI EMU ESG iShares MSCI EMU Large Cap iShares MSCI EMU Mid Cap iShares MSCI EMU SRI
Screened UCITS ETF UCITS ETF UCITS ETF UCITS ETF

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

Net assets at the beginning of the financial period 1,638,708 751,447 100,277 83,788 210,499 178,071 11,445 1,457

Increase in net assets attributable to redeemable
shareholders 47,705 155,312 1,949 12,989 5,501 29,102 208 663

Share transactions:
Issue of redeemable shares 653,197 342,376 4,620 - - 11,679 10,796 4,565
Redemption of redeemable shares (302,188) (69,626) - (3,483) (15,474) (15,576) (794) -

Increase/(decrease) in net assets resulting from
share transactions 351,009 272,750 4,620 (3,483) (15,474) (3,897) 10,002 4,565

Net assets at the end of the financial period 2,037,422 1,179,509 106,846 93,294 200,526 203,276 21,655 6,685

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares MSCI Europe ESG iShares MSCI Europe ESG iShares MSCI France iShares MSCI Global
Enhanced UCITS ETF Screened UCITS ETF UCITS ETF Semiconductors UCITS ETF'

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 usD’000

Net assets at the beginning of the financial period 508,858 44,692 875,886 355,429 79,936 44,694 -

Increase in net assets attributable to redeemable
shareholders 17,896 12,668 35,912 54,356 3,862 7,268 15,203

Share transactions:
Issue of redeemable shares 342,715 121,626 459,193 173,955 8,941 - 190,578
Redemption of redeemable shares (13,364) (13,020) (72,857) (30,218) (32,254) (10,270) (15,502)

Increase/(decrease) in net assets resulting from
share transactions 329,351 108,606 386,336 143,737 (23,313) (10,270) 175,076

Net assets at the end of the financial period 856,105 165,966 1,298,134 553,522 60,485 41,692 190,279

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.

[46]



iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares MSCI India iShares MSCI Japan ESG iShares MSCI Japan ESG iShares MSCI Japan SRI EUR
UCITS ETF Enhanced UCITS ETF Screened UCITS ETF Hedged UCITS ETF (Acc)

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 uUsD’000 usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000

Net assets at the beginning of the financial period 918,125 347,957 358,297 41,807 739,897 149,741 86,420 68,263

Increase/(decrease) in net assets attributable to
redeemable shareholders 64,423 113,277 (13,811) 20,635 (22,816) 33,391 2,440 14,045

Share transactions:
Issue of redeemable shares 206,854 80,470 248,582 171,952 488,488 87,419 42,483 38,958

Redemption of redeemable shares - (1,542) (90,168) (55,049) (122,094) (28,277) (46,857) (9,508)

Increase/(decrease) in net assets resulting from
share transactions 206,854 78,928 158,414 116,903 366,394 59,142 (4,374) 29,450

Net assets at the end of the financial period 1,189,402 540,162 502,900 179,345 1,083,475 242,274 84,486 111,758

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares MSCI Japan SRI iShares MSCI USA ESG iShares MSCI USA ESG iShares MSCI USA Momentum
UCITS ETF Enhanced UCITS ETF Screened UCITS ETF Factor ESG UCITS ETF'

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021
uUsD’000 usD’000 usD’000 uUsD’000 usD’000 usSD’000 usD’000

Net assets at the beginning of the financial period 723,915 364,677 3,583,823 423,484 3,638,023 864,013 -

(Decrease)/increase in net assets attributable to
redeemable shareholders (14,539) 67,678 348,713 123,388 391,291 236,161 115,446

Share transactions:
Issue of redeemable shares 318,584 162,574 1,000,581 570,706 1,132,507 834,938 1,500,710
Redemption of redeemable shares (55,782) (118,811) (170,914) (47,896) (595,491) (172,880) (2,024)

Increase in net assets resulting from share
transactions 262,802 43,763 829,667 522,810 537,016 662,058 1,498,686

Net assets at the end of the financial period 972,178 476,118 4,762,203 1,069,682 4,566,330 1,762,232 1,614,132

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares MSCI USA SRI iShares MSCI USA Value iShares MSCI World ESG iShares MSCI World ESG
UCITS ETF Factor ESG UCITS ETF! Enhanced UCITS ETF Screened UCITS ETF

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 7,730,917 2,732,923 - 1,460,652 93,792 1,472,736 629,604

Increase in net assets attributable to redeemable
shareholders 837,929 804,028 1,773 67,557 35,809 78,265 125,306

Share transactions:
Issue of redeemable shares 1,975,424 1,595,597 1,435,921 747,259 223,470 417,423 165,407
Redemption of redeemable shares (1,226,133) (280,419) (4,007) (216,028) (11,409) (260,613) (133,865)

Increase in net assets resulting from share
transactions 749,291 1,315,178 1,431,914 531,231 212,061 156,810 31,542

Net assets at the end of the financial period 9,318,137 4,852,129 1,433,687 2,059,440 341,662 1,707,811 786,452

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares MSCI World Momentum iShares MSCI World SRI iShares MSCI World Value iShares NASDAQ US
Factor ESG UCITS ETF' UCITS ETF Factor ESG UCITS ETF' Biotechnology UCITS ETF

30 Nov 2021 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2021 30 Nov 2020
usD’000 usD’000 usSD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period - 4,464,920 1,486,272 - 404,316 219,005

(Decrease)/increase in net assets attributable to
redeemable shareholders (1,959) 407,800 407,943 (269) (5,604) 10,351

Share transactions:
Issue of redeemable shares 45,698 2,042,297 1,496,233 25,230 203,639 104,299
Redemption of redeemable shares - (700,870) (675,469) (15,280) (58,364) (109,020)

Increase/(decrease) in net assets resulting
from share transactions 45,698 1,341,427 820,764 9,950 145,275 (4,721)

Net assets at the end of the financial period 43,739 6,214,147 2,714,979 9,681 543,987 224,635

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares OMX Stockholm Capped iShares Refinitiv Inclusion iShares Smart City iShares TA-35 Israel
UCITS ETF and Diversity UCITS ETF Infrastructure UCITS ETF UCITS ETF!

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
SEK’000 SEK’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 5,540,363 3,692,030 35,714 4,744 221,138 14,672 - 19,032

Increase/(decrease) in net assets attributable to
redeemable shareholders 402,931 676,870 (1,549) 1,097 6,582 4,733 - 1,544

Share transactions:
Issue of redeemable shares 1,387,010 429,854 17,595 2,879 247,107 39,137 - 2,760
Redemption of redeemable shares (471,826) (400,383) (17,955) - (51,308) (11,961) - -

Increase/(decrease) in net assets resulting
from share transactions 915,184 29,471 (360) 2,879 195,799 27,176 - 2,760

Net assets at the end of the financial period 6,858,478 4,398,371 33,805 8,720 423,519 46,581 - 23,336

"The Fund ceased operations on 18 March 2021.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 November 2021

iShares US Equity Buyback iShares US Mortgage Backed
Achievers UCITS ETF! Securities UCITS ETF

30 Nov 2021 30 Nov 2020 30 Nov 2021 30 Nov 2020
usD’000 uUsSD’000 usD’000 usD’000

Net assets at the beginning of the financial period - 8,015 1,741,261 2,575,756

Increase/(decrease) in net assets attributable to
redeemable shareholders - 2,160 (28,827) 28,211

Share transactions:
Issue of redeemable shares - - 92,702 529,266
Redemption of redeemable shares - (6,560) (527,554) (1,157,850)

Decrease in net assets resulting from share
transactions - (6,560) (434,852) (628,584)

Net assets at the end of the financial period - 3,615 1,277,582 1,975,383

"The Fund ceased operations on 18 March 2021.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET
As at 30 November 2021

iShares $ Short Duration Corp  iShares $ Short Duration High

iShares $ Treasury Bond 20+yr

Entity total Bond UCITS ETF Yield Corp Bond UCITS ETF UCITS ETF
30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
GBP’000 GBP’000 usD’000 uUsSD’000 uSsD’000 usD’000 uUsSD’000 uUSD’000
CURRENT ASSETS
Cash 427,566 901,992 30 9 1 516 356 1,720
Cash equivalents 413,708 337,943 36,879 109,202 73,571 54,216 10,661 19,853
Margin cash 20,466 10,440 - - - - - -
Cash collateral - 3,631 - - - 207 - -
Receivables 6,165,332 5,197,989 41,237 85,611 37,265 21,085 29,455 10,211
Financial assets at fair value through profit or loss 91,901,154 74,941,610 5,942,182 6,434,335 1,706,655 1,455,830 2,034,542 2,378,729
Total current assets 98,928,226 81,393,605 6,020,328 6,629,157 1,817,492 1,531,854 2,075,014 2,410,513
CURRENT LIABILITIES
Bank overdraft (17,758) (233,915) - (23,315) (2,096) - (20,582) -
Margin cash payable (26) (267) - - - - - -
Cash collateral payable - (3,631) - - - (207) - -
Payables (6,424,790) (5,674,810) (24,046) (134,669) (9,778) (5,288) (222) (6,125)
Provision for deferred capital gains tax (25,630) (15,160) - - - - - -
Financial liabilities at fair value through profit or loss (84,931) (6,299) (36,820) (1,171) (706) (5) (4,027) (286)
Total current liabilities (6,553,135) (5,934,082) (60,866) (159,155) (12,580) (5,500) (24,831) (6,411)
Net assets attributable to redeemable shareholders 92,375,091 75,459,523 5,959,462 6,470,002 1,804,912 1,526,354 2,050,183 2,404,102

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares $ Ultrashort Bond ESG iShares $ Ultrashort Bond iShares £ Ultrashort Bond ESG iShares £ Ultrashort Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF

30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
Note uUSD’000 uUsSD’000 uUsSD’000 uUsD’000 GBP’000 GBP’000 GBP’000 GBP’000

CURRENT ASSETS
Cash 10 10 495 356 5 12 77 68
Cash equivalents 779 351 10,475 10,532 359 347 7,335 17,868
Receivables 44 50 5,405 4,320 241 128 4,795 4,157
Financial assets at fair value through profit or loss 9,859 8,605 1,030,211 749,124 38,399 23,010 641,709 687,718
Total current assets 10,692 9,016 1,046,586 764,332 39,004 23,497 653,916 709,811

CURRENT LIABILITIES

Payables (858) (205) (77) (3,142) (3) (2) (353) (44)
Financial liabilities at fair value through profit or loss - - (1) - - - - -
Total current liabilities (858) (205) (78) (3,142) (3) (2) (353) (44)
Net assets attributable to redeemable shareholders 9,834 8,811 1,046,508 761,190 39,001 23,495 653,563 709,767

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares € Govt Bond 20yr

Target Duration iShares € Ultrashort Bond ESG iShares € Ultrashort Bond iShares Ageing Population
UCITS ETF UCITS ETF UCITS ETF UCITS ETF

30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 uUsSD’000 USD’000

CURRENT ASSETS
Cash 89 1 53 39 423 289 4,685 2,757
Cash equivalents 85 649 6,297 134 67,439 2,260 48,451 1,888
Margin cash - - - - - - 314 74
Receivables 2,095 1,800 686 375 22,773 43,181 3,441 1,442
Financial assets at fair value through profit or loss 232,976 199,262 104,420 77,352 3,530,188 3,229,951 924,459 771,431
Total current assets 235,245 201,712 111,456 77,900 3,620,823 3,275,681 981,350 777,592

CURRENT LIABILITIES

Bank overdraft - (78) - - - - (96) (83)
Margin cash payable - - - - - - - (166)
Payables (29) (23) (4,835) (6) (10,745) (29,387) (50,665) (230)
Financial liabilities at fair value through profit or loss - - (3) - - - (116) -
Total current liabilities (29) (101) (4,838) (6) (10,745) (29,387) (50,877) (479)
Net assets attributable to redeemable shareholders 235,216 201,611 106,618 77,894 3,610,078 3,246,294 930,473 777,113

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares Automation & Robotics iShares China CNY Bond iShares China CNY iShares Digital Security
UCITS ETF UCITS ETF Govt Bond UCITS ETF UCITS ETF

30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
Note uUsD’000 usD’000 usD’000 UsSD’000 uSsD’000 usD’000 usD’000 uUSD’000

CURRENT ASSETS
Cash 9,418 2,712 291,727 91,518 4,613 75 3,163 2,962
Cash equivalents - - - - - - 151 -
Margin cash 1,243 452 - - - - 403 265
Receivables 4,241 5,143 249,546 144,608 15,487 438 3,985 1,805
Financial assets at fair value through profit or loss 4,106,123 3,595,016 12,567,606 10,731,799 1,854,019 33,851 1,685,440 1,412,768
Total current assets 4,121,025 3,603,323 13,108,879 10,967,925 1,874,119 34,364 1,693,142 1,417,800

CURRENT LIABILITIES

Payables (1,385) (1,084) (331,332) (82,777) (453) (6) (567) (424)
Financial liabilities at fair value through profit or loss (392) - (8,550) (5,902) - - (136) (49)
Total current liabilities (1,777) (1,084) (339,882) (88,679) (453) (6) (703) (473)
Net assets attributable to redeemable shareholders 4,119,248 3,602,239 12,768,997 10,879,246 1,873,666 34,358 1,692,439 1,417,327

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares Edge MSCI Europe

iShares Digitalisation iShares Edge MSCI EM Value iShares Edge MSCI EMU Momentum Factor
UCITS ETF Factor UCITS ETF Multifactor UCITS ETF’ UCITS ETF

30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
Note USD’000 UsD’000 UsSD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000

CURRENT ASSETS
Cash 3,306 3,977 682 11,748 - - 1,348 36,244
Cash equivalents 16,057 - 112 313 - - 1,359 1,317
Margin cash 668 30 87 47 - - 167 151
Receivables 39,090 11,865 30,258 1,618 - 13 229,649 30,761
Financial assets at fair value through profit or loss 1,505,881 1,546,786 155,750 153,712 - - 539,430 422,430
Total current assets 1,565,002 1,562,658 186,889 167,438 - 13 771,953 490,903

CURRENT LIABILITIES

Bank overdraft - - - (1,947) - - - (5,751)
Payables (52,313) (11,091) (30,750) (10,746) - (13) (232,993) (64,312)
Financial liabilities at fair value through profit or loss (313) - (30) - - - - -
Total current liabilities (52,626) (11,091) (30,780) (12,693) - (13) (232,993) (70,063)
Net assets attributable to redeemable shareholders 1,512,376 1,551,567 156,109 154,745 - - 538,960 420,840

"The Fund ceased operations on 18 March 2021.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares Edge MSCI Europe iShares Edge MSCI Europe iShares Edge MSCI Europe Size iShares Edge MSCI Europe
Multifactor UCITS ETF Quality Factor UCITS ETF Factor UCITS ETF Value Factor UCITS ETF
30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
Note EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
CURRENT ASSETS
Cash 951 11,828 1,250 1,555 81 377 6,533 30,276
Cash equivalents - 107 9,109 1,066 85 82 28,730 -
Margin cash 167 101 176 73 25 19 3,530 1,548
Receivables 39,522 10,410 64,996 8,765 3,474 529 214,271 178,179
Financial assets at fair value through profit or loss 200,104 188,139 295,519 171,021 29,050 32,540 2,737,817 3,060,582
Total current assets 240,744 210,585 371,050 182,480 32,715 33,547 2,990,881 3,270,585

CURRENT LIABILITIES

Bank overdraft - (16,078) - (1,903) - (310) - -
Payables (40,159) (4,528) (75,165) (9,475) (3,399) (407) (186,745) (192,574)
Financial liabilities at fair value through profit or loss (63) - (76) - (10) - (617) -
Total current liabilities (40,222) (20,606) (75,241) (11,378) (3,409) (717) (187,362) (192,574)
Net assets attributable to redeemable shareholders 200,522 189,979 295,809 171,102 29,306 32,830 2,803,519 3,078,011

The accompanying notes form an integral part of these financial statements.

[58]



iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares Edge MSCI USA

Momentum Factor iShares Edge MSCI USA iShares Edge MSCI USA Quality iShares Edge MSCI USA Size
UCITS ETF Multifactor UCITS ETF Factor UCITS ETF Factor UCITS ETF

30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
Note USD’000 uUSD’000 UsSD’000 uUsD’000 USD’000 uUSD’000 uUsD’000 uUsD’000

CURRENT ASSETS
Cash 1,445 3,551 112 352 5,646 1,265 280 346
Cash equivalents 20 - - - 2,711 - - 490
Margin cash 63 - - - 109 167 - 12
Receivables 332,460 1,324,952 11,674 21,284 502,710 212,170 16,689 14,650
Financial assets at fair value through profit or loss 649,763 1,986,271 58,268 110,598 2,665,156 768,826 136,427 135,687
Total current assets 983,751 3,314,774 70,054 132,234 3,176,332 982,428 153,396 151,185

CURRENT LIABILITIES

Margin cash payable - (1 - Q) - - - -
Payables (332,152) (1,331,944) (11,690) (21,661) (496,328) (208,283) (16,346) (14,373)
Financial liabilities at fair value through profit or loss (11) - - - - - - -
Total current liabilities (332,163) (1,331,945) (11,690) (21,662) (496,328) (208,283) (16,346) (14,373)
Net assets attributable to redeemable shareholders 651,588 1,982,829 58,364 110,572 2,680,004 774,145 137,050 136,812

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021
iShares Edge MSCI World

Momentum Factor
UCITS ETF

30 Nov 2021 31 May 2021

iShares Edge MSCI USA Value
Factor UCITS ETF

iShares Edge MSCI World
Multifactor UCITS ETF

30 Nov 2021 31 May 2021

iShares Edge MSCI World
Quality Factor UCITS ETF

30 Nov 2021 31 May 2021

30 Nov 2021 31 May 2021

Note USD’000 uUsD’000 UsSD’000 uUsD’000 uUSD’000 uUsSD’000 uUsD’000 USD’000
CURRENT ASSETS
Cash 1,925 10,789 9,564 104,826 1,765 29,302 7,707 59,845
Cash equivalents 1,627 25,831 1,371 11,584 350 - 4,395 -
Margin cash 302 1,296 622 1,048 207 218 912 213
Receivables 299,133 677,182 1,282,772 1,054,883 107,576 60,775 401,669 223,030
Financial assets at fair value through profit or loss 3,121,634 6,371,512 2,943,691 2,674,409 538,756 570,474 2,444 859 1,870,254
Total current assets 3,424,621 7,086,610 4,238,020 3,846,750 648,654 660,769 2,859,542 2,153,342
CURRENT LIABILITIES
Bank overdraft - - - (23) - (15,277) - (52,430)
Margin cash payable - - - - - (34) - -
Payables (292,402) (673,267) (1,293,796) (1,165,120) (107,757) (73,042) (406,531) (220,054)
Financial liabilities at fair value through profit or loss (11) - (180) - (325) (11) (333) -
Total current liabilities (292,413) (673,267) (1,293,976) (1,165,143) (108,082) (88,364) (406,864) (272,484)
Net assets attributable to redeemable shareholders 3,132,208 6,413,343 2,944,044 2,681,607 540,572 572,405 2,452,678 1,880,858

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares Edge MSCI World Size iShares Edge MSCI World Value

iShares Electric Vehicles and

iShares Fallen Angels High

Factor UCITS ETF Factor UCITS ETF Driving Technology UCITS ETF Yield Corp Bond UCITS ETF
30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021

uUSsD’000 usD’000 usD’000 uUsSD’000 uUSD’000 usD’000 uUsSD’000 uUSD’000
CURRENT ASSETS
Cash 1,975 16,981 27,720 125,285 3,970 2,355 20,916 12,395
Cash equivalents 823 2,283 17,029 - 2,474 - 1,408 11,395
Margin cash 224 253 2,598 1,346 126 167 - -
Cash collateral - - - - - - - 4,941
Receivables 96,871 25,986 447,821 588,251 707 799 47,172 25,005
Financial assets at fair value through profit or loss 817,438 917,539 6,009,417 6,227,658 799,425 656,374 2,035,471 1,787,468
Total current assets 917,331 963,042 6,504,585 6,942,540 806,702 659,695 2,104,967 1,841,204
CURRENT LIABILITIES
Bank overdraft (25) - - (30,510) - - - -
Margin cash payable - (61) - (15) (35) (93) - -
Cash collateral payable - - - - - - - (4,941)
Payables (92,424) (37,826) (461,046) (647,972) (4,355) (191) (22,129) (3,946)
Financial liabilities at fair value through profit or loss (73) - (1,019) - - - (18,625) (312)
Total current liabilities (92,522) (37,887) (462,065) (678,497) (4,390) (284) (40,754) (9,199)
Net assets attributable to redeemable shareholders 824,809 925,155 6,042,520 6,264,043 802,312 659,411 2,064,213 1,832,005

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares MSCI China iShares MSCI China A iShares MSCI EM ESG

iShares Healthcare Innovation

UCITS ETF UCITS ETF UCITS ETF Enhanced UCITS ETF
30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021

Note uUSsD’000 usD’000 usD’000 uUsSD’000 uUSD’000 usD’000 uUsSD’000 uUSD’000
CURRENT ASSETS
Cash 4,097 6,939 897 8,078 1,651 26,971 10,189 22,236
Cash equivalents 3,649 853 - - - - - -
Margin cash 1,572 328 110 58 - - 747 135
Receivables 8,862 743 111 4,381 50 1,542 278,091 40,953
Financial assets at fair value through profit or loss 2,077,237 2,269,257 396,141 373,018 2,159,864 2,336,529 1,666,004 1,188,541
Total current assets 2,095,417 2,278,120 397,259 385,535 2,161,565 2,365,042 1,955,031 1,251,865
CURRENT LIABILITIES
Bank overdraft - - - - - - (22) (7,624)
Payables (750) (697) (142) (10,580) (719) (25,166) (289,798) (50,496)
Financial liabilities at fair value through profit or loss (674) - (47) - - - (254) -
Total current liabilities (1,424) (697) (189) (10,580) (719) (25,166) (290,074) (58,120)
Net assets attributable to redeemable shareholders 2,093,993 2,277,423 397,070 374,955 2,160,846 2,339,876 1,664,957 1,193,745

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares MSCI EM iShares MSCI EM IMI ESG iShares MSCI EM SRI iShares MSCI EMU ESG
ex-China UCITS ETF Screened UCITS ETF UCITS ETF Enhanced UCITS ETF

30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
Note uUsSD’000 usD’000 usD’000 usSD’000 usSD’000 usD’000 EUR’000 EUR’000

CURRENT ASSETS
Cash 59 512 6,845 18,699 13,338 346,826 1,369 2,990
Cash equivalents - - - - 921 - - -
Margin cash 8 - 708 139 1,437 207 171 205
Receivables 14 791 111,849 29,822 3,026 25,652 31,648 8,808
Financial assets at fair value through profit or loss 32,411 28,368 2,170,532 1,782,584 3,502,537 2,293,929 360,457 288,868
Total current assets 32,492 29,671 2,289,934 1,831,244 3,521,259 2,666,614 393,645 300,871

CURRENT LIABILITIES

Bank overdraft - (410) (53) (3,031) - (138,408) - -
Payables (28) (768) (113,388) (39,496) (168,750) (229,646) (30,766) (10,221)
Financial liabilities at fair value through profit or loss (4) - (383) - (673) - (80) -
Total current liabilities (32) (1,178) (113,824) (42,527) (169,423) (368,054) (30,846) (10,221)
Net assets attributable to redeemable shareholders 32,460 28,493 2,176,110 1,788,717 3,351,836 2,298,560 362,799 290,650

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares MSCI EMU ESG iShares MSCI EMU Large Cap iShares MSCI EMU Mid Cap iShares MSCI EMU SRI
Screened UCITS ETF UCITS ETF UCITS ETF UCITS ETF

30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
Note EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

CURRENT ASSETS
Cash 4,462 4,515 587 1,253 270 934 2,024 42
Cash equivalents 5,864 8,482 45 - - 952 104 176
Margin cash 763 559 35 35 40 76 17 6
Receivables 20,052 38,379 93 933 15,667 6,150 8 1,493
Financial assets at fair value through profit or loss 2,025,428 1,630,778 106,137 99,758 199,584 209,012 21,469 11,328
Total current assets 2,056,569 1,682,713 106,897 101,979 215,561 217,124 23,622 13,045

CURRENT LIABILITIES

Payables (18,855) (44,005) (46) (1,702) (15,025) (6,625) (1,959) (1,600)
Financial liabilities at fair value through profit or loss (292) - (5) - (10) - (8) -
Total current liabilities (19,147) (44,005) (51) (1,702) (15,035) (6,625) (1,967) (1,600)
Net assets attributable to redeemable shareholders 2,037,422 1,638,708 106,846 100,277 200,526 210,499 21,655 11,445

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares MSCI Europe ESG iShares MSCI Europe ESG iShares MSCI France iShares MSCI Global
Enhanced UCITS ETF Screened UCITS ETF UCITS ETF Semiconductors UCITS ETF’
30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021
Note EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 UsSD’000
CURRENT ASSETS
Cash 2,785 2,756 3,347 3,105 28 293 1,823
Cash equivalents 496 13,860 - 3,395 - 749 7,450
Margin cash 528 333 380 250 - 21 2
Receivables 112,242 14,974 2,090 8,716 36 579 93
Financial assets at fair value through profit or loss 852,346 506,349 1,293,276 872,268 60,434 79,560 189,618
Total current assets 968,397 538,272 1,299,093 887,734 60,498 81,202 198,986

CURRENT LIABILITIES

Payables (112,054) (29,414) (837) (11,848) (13) (1,266) (8,707)
Financial liabilities at fair value through profit or loss (238) - (122) - - - -
Total current liabilities (112,292) (29,414) (959) (11,848) (13) (1,266) (8,707)
Net assets attributable to redeemable shareholders 856,105 508,858 1,298,134 875,886 60,485 79,936 190,279

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares MSCI India

iShares MSCI Japan ESG

iShares MSCI Japan ESG iShares MSCI Japan SRI EUR

UCITS ETF Enhanced UCITS ETF Screened UCITS ETF Hedged UCITS ETF (Acc)
30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
uUSD’000 usD’000 usD’000 uUsSD’000 uSD’000 usD’000 EUR’000 EUR’000

CURRENT ASSETS
Cash 2,663 29,566 1,307 1,299 1,631 13,556 212 138
Cash equivalents 2,937 - - - - - - -
Margin cash 583 70 258 179 452 289 37 57
Receivables 382 33,356 50,843 17,113 5,687 22,231 447 593
Financial assets at fair value through profit or loss 1,217,629 935,441 498,315 355,404 1,076,344 735,220 86,922 86,043
Total current assets 1,224,194 998,433 550,723 373,995 1,084,114 771,296 87,618 86,831
CURRENT LIABILITIES
Bank overdraft - (28,809) - - - - - (132)
Payables (669) (30,004) (47,532) (15,687) (130) (31,392) (20) (17)
Provision for deferred capital gains tax (33,908) (21,495) - - - - - -
Financial liabilities at fair value through profit or loss (215) - (291) (11) (509) (7) (3,112) (262)
Total current liabilities (34,792) (80,308) (47,823) (15,698) (639) (31,399) (3,132) (411)
Net assets attributable to redeemable shareholders 1,189,402 918,125 502,900 358,297 1,083,475 739,897 84,486 86,420

The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares MSCI Japan SRI

UCITS ETF

iShares MSCI USA ESG
Enhanced UCITS ETF

iShares MSCI USA ESG
Screened UCITS ETF

iShares MSCI USA Momentum
Factor ESG UCITS ETF'

30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021
usD’000 usD’000 usD’000 UsSD’000 usD’000 uUsD’000 uUsSD’000

CURRENT ASSETS
Cash 1,777 221 3,670 6,139 6,871 6,701 5,089
Cash equivalents - - 14,098 3,861 - 5,060 -
Margin cash 444 440 562 189 183 117 131
Receivables 16,351 5,756 690,271 129,174 40,937 27,324 751,435
Financial assets at fair value through profit or loss 964,951 717,901 4,751,233 3,574,084 4,555,089 3,629,168 1,608,026
Total current assets 983,523 724,318 5,459,834 3,713,447 4,603,080 3,668,370 2,364,681
CURRENT LIABILITIES
Bank overdraft (394) (247) - - - - -
Payables (10,463) (108) (697,615) (129,624) (36,750) (30,347) (750,549)
Financial liabilities at fair value through profit or loss (488) (48) (16) - - - -
Total current liabilities (11,345) (403) (697,631) (129,624) (36,750) (30,347) (750,549)
Net assets attributable to redeemable shareholders 972,178 723,915 4,762,203 3,583,823 4,566,330 3,638,023 1,614,132

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares MSCI USA SRI

iShares MSCI USA Value

iShares MSCI World ESG

iShares MSCI World ESG

UCITS ETF Factor ESG UCITS ETF' Enhanced UCITS ETF Screened UCITS ETF
30 Nov 2021 31 May 2021 30 Nov 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021

Note uUsSD’000 usD’000 usD’000 uSsD’000 usD’000 usSD’000 uSD’000
CURRENT ASSETS
Cash 20,877 28,727 4,858 8,073 6,582 5,715 5,285
Cash equivalents 5,028 5,529 - 41,295 2,363 9,087 2,151
Margin cash 827 1,080 215 840 180 349 134
Receivables 547,446 1,435,249 286,991 404,309 54,380 2,626 10,438
Financial assets at fair value through profit or loss 9,395,088 7,683,118 1,430,207 2,055,446 1,457,026 1,698,438 1,468,523
Total current assets 9,969,266 9,153,703 1,722,271 2,509,963 1,520,531 1,716,215 1,486,531
CURRENT LIABILITIES
Margin cash payable - - - - - - (7)
Payables (632,624) (1,422,354) (288,584) (447,382) (59,879) (8,282) (13,788)
Financial liabilities at fair value through profit or loss (18,505) (432) - (3,141) - (122) -
Total current liabilities (651,129) (1,422,786) (288,584) (450,523) (59,879) (8,404) (13,795)
Net assets attributable to redeemable shareholders 9,318,137 7,730,917 1,433,687 2,059,440 1,460,652 1,707,811 1,472,736

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares MSCI World Momentum iShares MSCI World SRI iShares MSCI World Value iShares NASDAQ US
Factor ESG UCITS ETF' UCITS ETF Factor ESG UCITS ETF' Biotechnology UCITS ETF
30 Nov 2021 30 Nov 2021 31 May 2021 30 Nov 2021 30 Nov 2021 31 May 2021
Note uUsD’000 usD’000 usSD’000 usSD’000 uUsSD’000 uUSD’000

CURRENT ASSETS

Cash 125 12,176 137,668 44 1,261 205
Cash equivalents - 16,325 5,172 - 4,081 -
Margin cash - 1,969 580 2 385 5
Receivables 21,537 9,908 551,644 1,952 6,089 382
Financial assets at fair value through profit or loss 43,968 6,182,681 4,469,527 9,647 538,162 403,827
Total current assets 65,630 6,223,059 5,164,591 11,645 549,978 404,419
CURRENT LIABILITIES

Bank overdraft (2) - - - - -
Payables (21,889) (3,815) (699,308) (1,963) (5,832) (103)
Financial liabilities at fair value through profit or loss - (5,097) (363) (1 (159) -
Total current liabilities (21,891) (8,912) (699,671) (1,964) (5,991) (103)
Net assets attributable to redeemable shareholders 43,739 6,214,147 4,464,920 9,681 543,987 404,316

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares OMX Stockholm

Capped iShares Refinitiv Inclusion iShares Smart City iShares TA-35 Israel
UCITS ETF and Diversity UCITS ETF Infrastructure UCITS ETF UCITS ETF!

30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
Note SEK’000 SEK’000 uUsD’000 uUSD’000 uUsSD’000 uUsD’000 uUSD’000 uUsSD’000

CURRENT ASSETS
Cash 36,304 54,250 107 118 13,915 932 - 18
Cash equivalents - - 41 - - 97 - -
Margin cash 5,206 7,204 16 - 31 35 - -
Receivables 4,494 2,384 3,445 70 2,626 282 - 4
Financial assets at fair value through profit or loss 6,815,106 5,476,952 33,589 35,532 420,874 219,857 - -
Total current assets 6,861,110 5,540,790 37,198 35,720 437,446 221,203 - 22

CURRENT LIABILITIES

Bank overdraft - - - - (224) - - -
Payables (589) (427) (3,384) (6) (13,703) (65) - (22)
Financial liabilities at fair value through profit or loss (2,043) - (9) - - - - -
Total current liabilities (2,632) (427) (3,393) (6) (13,927) (65) - (22)
Net assets attributable to redeemable shareholders 6,858,478 5,540,363 33,805 35,714 423,519 221,138 - -

"The Fund ceased operations on 18 March 2021.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

CONDENSED BALANCE SHEET (continued)
As at 30 November 2021

iShares US Equity Buyback iShares US Mortgage Backed

Achievers UCITS ETF' Securities UCITS ETF

30 Nov 2021 31 May 2021 30 Nov 2021 31 May 2021
USD’000 uUsD’000 uUsD’000 usD’000

CURRENT ASSETS
Cash - 3 1,938 1,608
Cash equivalents - - 68,267 139,824
Receivables - - 42,784 23,156
Financial assets at fair value through profit or loss - - 1,250,097 1,683,297
Total current assets - 3 1,363,086 1,847,885

CURRENT LIABILITIES

Payables - (3) (80,840) (106,609)
Financial liabilities at fair value through profit or loss - - (4,664) (15)
Total current liabilities - (3) (85,504) (106,624)
Net assets attributable to redeemable shareholders - - 1,277,582 1,741,261

"The Fund ceased operations on 18 March 2021.
The accompanying notes form an integral part of these financial statements.
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS

1. General information

The Entity is an open-ended investment company domiciled and incorporated under the laws of Ireland as a public limited company. The Entity is
authorised by the CBI and is governed by the provisions of the UCITS Regulations with its registered office at J.P Morgan, 200 Capital Dock, 79 Sir
John Rogerson’s Quay, Dublin 2, D02 RK57, Ireland.

2. Significant accounting policies

21 Basis of preparation

The financial statements of the Entity are prepared in accordance with Financial Reporting Standard 104 Interim Financial Reporting (“FRS 104”)
applicable in the United Kingdom and Republic of Ireland. The principal accounting policies and estimation techniques are consistent with those
applied to the previous annual financial statements.

All amounts have been rounded to the nearest thousand, unless otherwise indicated.

3. Financial risks

Each Fund’s investment activities expose it to the various types of risk which are associated with the financial instruments and markets in which it
invests. The risks are substantially consistent with those disclosed in the previous annual financial statements with the exception of those outlined
below.

31 Market risk arising from price risk

Price risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices (other than
those arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the individual financial instrument or
its issuer, or factors affecting similar financial instruments traded in the market. Local, regional or global events such as war, acts of terrorism, the
spread of infectious illness or other public health issue, recessions, or other events could have a significant impact on each Fund and the market
price of its investments.

The infectious respiratory illness caused by a novel coronavirus known as COVID-19 has given rise to an extended global pandemic. This
coronavirus has resulted in travel restrictions, closed international borders, enhanced health screenings at ports of entry and elsewhere, disruption
of and delays in healthcare service preparation and delivery, prolonged quarantines, cancellations, supply chain disruptions, and lower consumer
demand, as well as general concern and uncertainty. While developments are being made with a view to ameliorating the effects of the pandemic,
including the adoption in many countries of widescale vaccination programmes, the impact of COVID-19 continues to adversely affect the
economies of many nations across the entire global economy, individual issuers and capital markets. Itis not yet possible to predict with any accuracy
how long this impact will continue to be felt. In addition, the impact of infectious illnesses in emerging market countries may be greater in impact,
and more prolonged in duration, due to generally less established healthcare systems. Public health crises caused by the COVID-19 outbreak may
exacerbate other pre-existing political, social and economic risks in certain countries or globally. The duration of the COVID-19 outbreak and its
effects cannot be determined with certainty.

A key metric used by the BlackRock Risk and Quantitative Analysis Group to measure market risk is Value-at-Risk (“VaR”) which encompasses
currency, interest rate and price risk. VaR is a statistical risk measure that estimates the potential portfolio loss from adverse market movements in
an ordinary market environment. VaR analysis reflects the interdependencies between risk variables, unlike a traditional sensitivity analysis.

The one-day VaRs based on 99% confidence level are outlined in the table below:

30 Nov 2021 31 May 2021
Fund name % %
iShares $ Short Duration Corp Bond UCITS ETF 0.22 0.12
iShares $ Short Duration High Yield Corp Bond UCITS ETF 0.36 0.24
iShares $ Treasury Bond 20+yr UCITS ETF 2.44 1.97
iShares $ Ultrashort Bond ESG UCITS ETF 0.02 0.01
iShares $ Ultrashort Bond UCITS ETF 0.02 0.01
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3. Financial risks (continued)
31 Market risk arising from price risk (continued)

30 Nov 2021 31 May 2021
Fund name % %
iShares £ Ultrashort Bond ESG UCITS ETF 0.02 0.02
iShares £ Ultrashort Bond UCITS ETF 0.02 0.02
iShares € Govt Bond 20yr Target Duration UCITS ETF 1.64 1.33
iShares € Ultrashort Bond ESG UCITS ETF 0.01 0.02
iShares € Ultrashort Bond UCITS ETF 0.01 0.02
iShares Ageing Population UCITS ETF 2.37 2.54
iShares Automation & Robotics UCITS ETF 2.99 3.27
iShares China CNY Bond UCITS ETF 0.40 0.60
iShares China CNY Govt Bond UCITS ETF 0.39 0.60
iShares Digital Security UCITS ETF 2.69 2.89
iShares Digitalisation UCITS ETF 277 3.08
iShares Edge MSCI EM Value Factor UCITS ETF 2.54 2.84
iShares Edge MSCI Europe Momentum Factor UCITS ETF 2.86 2.99
iShares Edge MSCI Europe Multifactor UCITS ETF 2.72 2.59
iShares Edge MSCI Europe Quality Factor UCITS ETF 2.43 2.25
iShares Edge MSCI Europe Size Factor UCITS ETF 2.60 2.49
iShares Edge MSCI Europe Value Factor UCITS ETF 2.89 2.75
iShares Edge MSCI USA Momentum Factor UCITS ETF 3.30 3.62
iShares Edge MSCI USA Multifactor UCITS ETF 2.92 2.94
iShares Edge MSCI USA Quality Factor UCITS ETF 3.05 3.00
iShares Edge MSCI USA Size Factor UCITS ETF 2.78 2.93
iShares Edge MSCI USA Value Factor UCITS ETF 3.05 3.03
iShares Edge MSCI World Momentum Factor UCITS ETF 2.90 3.05
iShares Edge MSCI World Multifactor UCITS ETF 2.43 2.60
iShares Edge MSCI World Quality Factor UCITS ETF 2.49 2.45
iShares Edge MSCI World Size Factor UCITS ETF 2.02 213
iShares Edge MSCI World Value Factor UCITS ETF 2.16 217
iShares Electric Vehicles and Driving Technology UCITS ETF 2.71 2.80
iShares Fallen Angels High Yield Corp Bond UCITS ETF 0.62 0.44
iShares Healthcare Innovation UCITS ETF 2,77 3.10
iShares MSCI China UCITS ETF 3.34 3.60
iShares MSCI China A UCITS ETF 3.52 4.10
iShares MSCI EM ESG Enhanced UCITS ETF 2.41 2.79
iShares MSCI EM ex-China UCITS ETF 2.38 2.77
iShares MSCI EM IMI ESG Screened UCITS ETF 2.38 2.75
iShares MSCI EM SRI UCITS ETF 2.48 2.80
iShares MSCI EMU ESG Enhanced UCITS ETF 2.78 2.64
iShares MSCI EMU ESG Screened UCITS ETF 2.79 2.65
iShares MSCI EMU Large Cap UCITS ETF 2.82 2.70
iShares MSCI EMU Mid Cap UCITS ETF 2.65 2.55
iShares MSCI EMU SRI UCITS ETF 2.46 2.36
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31 Market risk arising from price risk (continued)

30 Nov 2021 31 May 2021
Fund name % %
iShares MSCI Europe ESG Enhanced UCITS ETF 2.50 2.44
iShares MSCI Europe ESG Screened UCITS ETF 2.48 2.44
iShares MSCI France UCITS ETF 2.89 2.76
iShares MSCI Global Semiconductors UCITS ETF' 3.78 -
iShares MSCI India UCITS ETF 2.94 3.50
iShares MSCI Japan ESG Enhanced UCITS ETF 2.33 2.58
iShares MSCI Japan ESG Screened UCITS ETF 2.31 2.58
iShares MSCI Japan SRI EUR Hedged UCITS ETF (Acc) 2.41 2.69
iShares MSCI Japan SRI UCITS ETF 2.29 2.53
iShares MSCI USA ESG Enhanced UCITS ETF 3.1 3.10
iShares MSCI USA ESG Screened UCITS ETF 3.13 3.13
iShares MSCI USA Momentum Factor ESG UCITS ETF' 3.25 -
iShares MSCI USA SRI UCITS ETF 2.98 3.02
iShares MSCI USA Value Factor ESG UCITS ETF' 3.05 -
iShares MSCI World ESG Enhanced UCITS ETF 2.50 2.52
iShares MSCI World ESG Screened UCITS ETF 2.55 2.52
iShares MSCI World Momentum Factor ESG UCITS ETF' 2.61 -
iShares MSCI World SRI UCITS ETF 2.56 2.44
iShares MSCI World Value Factor ESG UCITS ETF' 2.45 -
iShares NASDAQ US Biotechnology UCITS ETF 3.21 3.56
iShares OMX Stockholm Capped UCITS ETF 2.69 2.58
iShares Refinitiv Inclusion and Diversity UCITS ETF 2.04 2.24
iShares Smart City Infrastructure UCITS ETF 2.04 2.16
iShares US Mortgage Backed Securities UCITS ETF 0.58 0.54

" The Fund launched during the financial period, hence no comparative data is available.

4. Fair value hierarchy
Each Fund classifies financial instruments measured at fair value using a fair value hierarchy. The fair value hierarchy has the following categories:

Level 1: The unadjusted quoted price in an active market for identical assets or liabilities that the Entity can access at the measurement date.

Level 2: Inputs other than quoted prices included within Level 1 that are observable (i.e. developed using market data) for the asset or liability, either
directly or indirectly. This category includes instruments valued using: quoted prices in active markets for similar instruments; quoted prices for
similar instruments in markets that are considered less than active; or other valuation techniques where all significant inputs are directly or indirectly
observable from market data.

Level 3: Inputs are unobservable (i.e. for which market data is unavailable) for the asset or liability. This category includes all instruments where the
valuation techniques used include inputs not based on market data and these inputs could have a significant impact on the instrument’s valuation.
This category also includes instruments that are valued based on quoted prices for similar instruments where significant Entity determined

adjustments or assumptions are required to reflect differences between the instruments and instruments for which there is no active market.

Specific valuation techniques used to value financial instruments classified as level 2 and level 3 include:
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4. Fair value hierarchy (continued)
(i) for debt and equity instruments, the use of quoted market prices or dealer quotes for similar instruments;
(ii) for foreign equities, using independent fair value adjustment factors to reflect the difference between the last market close and the

valuation point of each Fund;

(iii) for defaulted debt instruments, the use of recent transactions and/or defaulted equity instruments for which market data is unavailable;
(iv) for interest rate swaps, the present value of the estimated future cash flows based on observable yield curves;

(v) for foreign currency forwards, present value of future cash flows based on the forward exchange rates at the balance sheet date;

(vi) for foreign currency options, option pricing models; and

(vii) for other financial instruments, discounted cash flow analysis.

All of the resulting fair value estimates are included in level 2 except for unlisted equity securities, a contingent consideration receivable and certain
derivative contracts, where the fair values have been determined based on present values and the discount rates used were adjusted for
counterparty or own credit risk.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on the basis of the lowest
level input that is significant to the fair value measurement in its entirety. For this purpose, the significance of an input is assessed against the fair
value measurement in its entirety. If a fair value measurement uses observable inputs that require significant adjustment based on unobservable
inputs, that measurement is a level 3 measurement. Assessing the significance of a particular input to the fair value measurement in its entirety
requires judgement, considering factors specific to the asset or liability.

The determination of what constitutes ‘observable’ inputs requires significant judgement. The Directors consider observable inputs to be market
data that is readily available, regularly distributed or updated, reliable and verifiable, not proprietary, and provided by independent sources that are
actively involved in the relevant market.

The following tables provide an analysis of each Fund’s financial assets and financial liabilities measured at fair value as at 30 November 2021 and
31 May 2021:

30 November 2021

Fund name Level 1 Level 2 Level 3 Total
iShares $ Short Duration Corp Bond UCITS ETF usD’000 usD’000 uUsSD’000 usD’000
Financial assets at fair value through profit or loss

- Bonds - 5,941,975 - 5,941,975
- Forward currency contracts - 207 - 207
Total - 5,942,182 - 5,942,182
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (36,820) - (36,820)
Total - (36,820) - (36,820)
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4. Fair value hierarchy (continued)

30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares $ Short Duration High Yield Corp Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds® - 1,706,655 - 1,706,655

- Warrants® - - - -

Total - 1,706,655 - 1,706,655

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (706) - (706)
Total - (706) - (706)
iShares $ Treasury Bond 20+yr UCITS ETF usD’000 uUsD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 2,033,993 - 2,033,993

- Forward currency contracts - 549 - 549

Total - 2,034,542 - 2,034,542

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (4,027) - (4,027)
Total - (4,027) - (4,027)
iShares $ Ultrashort Bond ESG UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 9,859 - 9,859

Total - 9,859 - 9,859

iShares $ Ultrashort Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 1,030,211 - 1,030,211

- Forward currency contracts? - - - -

Total - 1,030,211 - 1,030,211

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (1) - 1)
Total - (1) - (1)
iShares £ Ultrashort Bond ESG UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000

Financial assets at fair value through profit or loss

- Bonds - 38,399 - 38,399

Total - 38,399 - 38,399
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4. Fair value hierarchy (continued)

30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares £ Ultrashort Bond UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss

- Bonds - 641,709 - 641,709
Total - 641,709 - 641,709
iShares € Govt Bond 20yr Target Duration UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 232,976 - 232,976
Total - 232,976 - 232,976
iShares € Ultrashort Bond ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 104,420 - 104,420
- Forward currency contracts? - - - -
Total - 104,420 - 104,420
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (3) - 3)
Total - (3) - 3)
iShares € Ultrashort Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 3,530,188 - 3,530,188
Total - 3,530,188 - 3,530,188
iShares Ageing Population UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 924,265 - 186 924,451
- Forward currency contracts - 8 - 8
Total 924,265 8 186 924,459

Financial liabilities at fair value through profit or loss

- Futures contracts (107) - - (107)
- Forward currency contracts - 9) - 9)
Total (107) 9) - (116)
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30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Automation & Robotics UCITS ETF usD’000 uUsD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Equities 4,106,123 - - 4,106,123

Total 4,106,123 - - 4,106,123

Financial liabilities at fair value through profit or loss

- Futures contracts (392) - - (392)
Total (392) - - (392)
iShares China CNY Bond UCITS ETF usD’000 usD’000 uUsSD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 12,566,673 - 12,566,673

- Forward currency contracts - 933 - 933

Total - 12,567,606 - 12,567,606

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (8,550) - (8,550)
Total - (8,550) - (8,550)
iShares China CNY Govt Bond UCITS ETF usD’000 uUsD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 1,854,001 - 1,854,001

- Forward currency contracts - 18 - 18

Total - 1,854,019 - 1,854,019

iShares Digital Security UCITS ETF usD’000 uUsD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Equities 1,685,377 - - 1,685,377

- Futures contracts 63 - - 63

Total 1,685,440 - - 1,685,440

Financial liabilities at fair value through profit or loss

- Futures contracts (136) - - (136)
Total (136) - - (136)
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30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Digitalisation UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 1,505,875 - - 1,505,875

- Forward currency contracts - 6 - 6

Total 1,505,875 6 - 1,505,881

Financial liabilities at fair value through profit or loss

- Futures contracts (306) - - (306)
- Forward currency contracts - (7) - (7)
Total (306) (7) - (313)
iShares Edge MSCI EM Value Factor UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 155,250 - 500 155,750

- Rights® - - - -

- Forward currency contracts? - - - -

Total 155,250 - 500 155,750

Financial liabilities at fair value through profit or loss

- Futures contracts (30) - - (30)
Total (30) - - (30)
iShares Edge MSCI Europe Momentum Factor UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 539,409 - - 539,409

- Futures contracts 21 - - 21

Total 539,430 - - 539,430

iShares Edge MSCI Europe Multifactor UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 200,104 - - 200,104

Total 200,104 - - 200,104

Financial liabilities at fair value through profit or loss

- Futures contracts (63) - - (63)
Total (63) - - (63)
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30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Edge MSCI Europe Quality Factor UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 295,519 - - 295,519

Total 295,519 - - 295,519

Financial liabilities at fair value through profit or loss

- Futures contracts (76) - - (76)
Total (76) - - (76)
iShares Edge MSCI Europe Size Factor UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 29,050 - - 29,050

Total 29,050 - - 29,050

Financial liabilities at fair value through profit or loss

- Futures contracts (10) - - (10)
Total (10) - - (10)
iShares Edge MSCI Europe Value Factor UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 2,737,811 - - 2,737,811

- Futures contracts 6 - - 6

Total 2,737,817 - - 2,737,817

Financial liabilities at fair value through profit or loss

- Futures contracts (617) - - (617)
Total (617) - - (617)
iShares Edge MSCI USA Momentum Factor UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 649,763 - - 649,763

Total 649,763 - - 649,763

Financial liabilities at fair value through profit or loss

- Futures contracts (11) - - (11)
Total (1) - - (1)
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30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Edge MSCI USA Multifactor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 58,265 - - 58,265
- Futures contracts 3 - - 3
Total 58,268 - - 58,268
iShares Edge MSCI USA Quality Factor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 2,665,102 - - 2,665,102
- Futures contracts 54 - - 54
Total 2,665,156 - - 2,665,156
iShares Edge MSCI USA Size Factor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 136,427 - - 136,427
Total 136,427 - - 136,427
iShares Edge MSCI USA Value Factor UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 3,121,634 - - 3,121,634
Total 3,121,634 - - 3,121,634
Financial liabilities at fair value through profit or loss

- Futures contracts (11) - - (11)
Total (11) - - (11)
iShares Edge MSCI World Momentum Factor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 2,943,642 - - 2,943,642
- Futures contracts 49 - - 49
Total 2,943,691 - - 2,943,691

Financial liabilities at fair value through profit or loss
- Futures contracts (180) - - (180)
Total (180) - - (180)
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30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Edge MSCI World Multifactor UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 538,730 - - 538,730

- Futures contracts 4 - - 4

- Forward currency contracts - 22 - 22

Total 538,734 22 - 538,756

Financial liabilities at fair value through profit or loss

- Futures contracts (101) - - (101)
- Forward currency contracts - (224) - (224)
Total (101) (224) - (325)
iShares Edge MSCI World Quality Factor UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 2,444,857 - - 2,444,857

- Futures contracts 2 - - 2

Total 2,444,859 - - 2,444,859

Financial liabilities at fair value through profit or loss

- Futures contracts (333) - - (333)
Total (333) - - (333)
iShares Edge MSCI World Size Factor UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 817,438 - - 817,438

- Rights® - - - -

Total 817,438 - - 817,438

Financial liabilities at fair value through profit or loss

- Futures contracts (73) - - (73)
Total (73) - - (73)
iShares Edge MSCI World Value Factor UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 6,008,657 - - 6,008,657

- Futures contracts 760 - - 760

Total 6,009,417 - - 6,009,417

Financial liabilities at fair value through profit or loss

- Futures contracts (1,019) - - (1,019)
Total (1,019) - - (1,019)
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30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Electric Vehicles and Driving Technology UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 798,030 1,332 - 799,362

- Futures contracts 63 - - 63

Total 798,093 1,332 - 799,425

iShares Fallen Angels High Yield Corp Bond UCITS ETF usD’000 uUsD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Bonds - 2,035,253 - 2,035,253

- Forward currency contracts - 218 - 218

Total - 2,035,471 - 2,035,471

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (18,625) - (18,625)
Total - (18,625) - (18,625)
iShares Healthcare Innovation UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 2,076,111 - 1,126 2,077,237

- Rights® - - - -

Total 2,076,111 - 1,126 2,077,237

Financial liabilities at fair value through profit or loss

- Futures contracts (674) - - (674)
Total (674) - - (674)
iShares MSCI China UCITS ETF uUsD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 394,712 - 1,428 396,140

- Rights - - 1 1

Total 394,712 - 1,429 396,141

Financial liabilities at fair value through profit or loss

- Futures contracts (47) - - (47)
Total (47) - - (47)
iShares MSCI China A UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 2,124,733 - 35,131 2,159,864

Total 2,124,733 - 35,131 2,159,864
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30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI EM ESG Enhanced UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 1,664,762 - 1,234 1,665,996

- Rights - - 1 1

- Warrants® 6 - - 6

- Forward currency contracts - 1 - 1

Total 1,664,768 1 1,235 1,666,004

Financial liabilities at fair value through profit or loss

- Futures contracts (254) - - (254)
Total (254) - - (254)
iShares MSCI EM ex-China UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 30,426 - - 30,426

-ETFs 1,985 - - 1,985

- Rights® - - - -

- Warrants™3 - - - -
Total 32,411 - - 32,411

Financial liabilities at fair value through profit or loss

- Futures contracts (4) - - (4)
- Forward currency contracts? - - - -
Total (4) - - (4)
iShares MSCI EM IMI ESG Screened UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 2,166,441 - 4,047 2,170,488

- Rights 31 - 6 37

- Warrants 2 - 5 7

- Forward currency contracts? - - - -
Total 2,166,474 - 4,058 2,170,532

Financial liabilities at fair value through profit or loss

- Futures contracts (383) - - (383)
Total (383) - - (383)
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30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI EM SRI UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 3,502,515 - - 3,502,515

- Warrants® 22 - - 22

- Forward currency contracts? - - - -

Total 3,502,537 - - 3,502,537

Financial liabilities at fair value through profit or loss

- Futures contracts (673) - - (673)
- Forward currency contracts? - - - -

Total (673) - - (673)
iShares MSCI EMU ESG Enhanced UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 360,346 - - 360,346

- Rights 111 - - 111

Total 360,457 - - 360,457

Financial liabilities at fair value through profit or loss

- Futures contracts (80) - - (80)
Total (80) - - (80)
iShares MSCI EMU ESG Screened UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 2,024,676 - - 2,024,676

- Rights 752 - - 752

Total 2,025,428 - - 2,025,428

Financial liabilities at fair value through profit or loss

- Futures contracts (292) - - (292)
Total (292) - - (292)
iShares MSCI EMU Large Cap UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 106,090 - - 106,090

- Rights 47 - - 47

Total 106,137 - - 106,137

Financial liabilities at fair value through profit or loss

- Futures contracts (5) - - (5)
Total (5) - - (5)
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30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI EMU Mid Cap UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities® 199,584 - - 199,584

Total 199,584 - - 199,584

Financial liabilities at fair value through profit or loss

- Futures contracts (10) - - (10)
Total (10) - - (10)
iShares MSCI EMU SRI UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 21,469 - - 21,469

Total 21,469 - - 21,469

Financial liabilities at fair value through profit or loss

- Futures contracts (8) - - (8)
Total (8) - - (8)
iShares MSCI Europe ESG Enhanced UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 852,222 - - 852,222

- Rights 124 - - 124

Total 852,346 - - 852,346

Financial liabilities at fair value through profit or loss

- Futures contracts (238) - - (238)
Total (238) - - (238)
iShares MSCI Europe ESG Screened UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 1,293,025 - - 1,293,025

- Rights 251 - - 251

Total 1,293,276 - - 1,293,276
Financial liabilities at fair value through profit or loss

- Futures contracts (122) - - (122)
Total (122) - - (122)
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI France UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 60,434 - - 60,434
Total 60,434 - - 60,434
iShares MSCI Global Semiconductors UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 189,608 - - 189,608
- Futures contracts 10 - - 10
Total 189,618 - - 189,618
iShares MSCI India UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 1,217,629 - - 1,217,629
Total 1,217,629 - - 1,217,629
Financial liabilities at fair value through profit or loss

- Futures contracts (215) - - (215)
Total (215) - - (215)
iShares MSCI Japan ESG Enhanced UCITS ETF usD’000 uUsD’000 uUsD’000 uUsD’000
Financial assets at fair value through profit or loss

- Equities 498,315 - - 498,315
Total 498,315 - - 498,315
Financial liabilities at fair value through profit or loss

- Futures contracts (291) - - (291)
Total (291) - - (291)
iShares MSCI Japan ESG Screened UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 1,076,344 - - 1,076,344
Total 1,076,344 - - 1,076,344
Financial liabilities at fair value through profit or loss

- Futures contracts (509) - - (509)
Total (509) - - (509)
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI Japan SRI EUR Hedged UCITS ETF (Acc) EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 86,717 - - 86,717

- Forward currency contracts - 205 - 205

Total 86,717 205 - 86,922

Financial liabilities at fair value through profit or loss

- Futures contracts (41) - - (41)
- Forward currency contracts - (3,071) - (3,071)
Total (41) (3,071) - (3,112)
iShares MSCI Japan SRI UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 964,951 - - 964,951

Total 964,951 - - 964,951

Financial liabilities at fair value through profit or loss

- Futures contracts (488) - - (488)
Total (488) - - (488)
iShares MSCI USA ESG Enhanced UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 4,751,078 - - 4,751,078
- Futures contracts 155 - - 155
- Forward currency contracts? - - - -
Total 4,751,233 - - 4,751,233
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (16) - (16)
Total - (16) - (16)
iShares MSCI USA ESG Screened UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 4,554,999 - - 4,554,999
- Futures contracts 90 - - 90
Total 4,555,089 - - 4,555,089
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI USA Momentum Factor ESG UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 1,607,986 - - 1,607,986

- Futures contracts 40 - - 40

Total 1,608,026 - - 1,608,026

iShares MSCI USA SRI UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 9,394,828 - - 9,394,828

- Futures contracts 52 - - 52

- Forward currency contracts - 208 - 208

Total 9,394,880 208 - 9,395,088

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (18,505) - (18,505)
Total - (18,505) - (18,505)
iShares MSCI USA Value Factor ESG UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 1,430,201 - - 1,430,201

- Futures contracts 6 - - 6

Total 1,430,207 - - 1,430,207

iShares MSCI World ESG Enhanced UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 2,055,398 - - 2,055,398

- Rights 32 - - 32

- Forward currency contracts - 16 - 16

Total 2,055,430 16 - 2,055,446

Financial liabilities at fair value through profit or loss

- Futures contracts (80) - - (80)
- Forward currency contracts - (3,061) - (3,061)
Total (80) (3,061) - (3,141)
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI World ESG Screened UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 1,698,299 - - 1,698,299

- Rights® 53 - - 53

- Futures contracts 86 - - 86

Total 1,698,438 - - 1,698,438

Financial liabilities at fair value through profit or loss

- Futures contracts (122) - - (122)
Total (122) - - (122)
iShares MSCI World Momentum Factor ESG UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 43,968 - - 43,968

Total 43,968 - - 43,968

iShares MSCI World SRI UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 6,181,658 - - 6,181,658

- Futures contracts 341 - - 341

- Forward currency contracts - 682 - 682

Total 6,181,999 682 - 6,182,681

Financial liabilities at fair value through profit or loss

- Futures contracts (758) - - (758)
- Forward currency contracts - (4,339) - (4,339)
Total (758) (4,339) - (5,097)
iShares MSCI World Value Factor ESG UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 9,647 - - 9,647

Total 9,647 - - 9,647

Financial liabilities at fair value through profit or loss

- Futures contracts (1) - - (1)
Total (1) - - (1)

[90]



iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares NASDAQ US Biotechnology UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities® 538,162 - - 538,162

Total 538,162 - - 538,162

Financial liabilities at fair value through profit or loss

- Futures contracts (159) - - (159)
Total (159) - - (159)
iShares OMX Stockholm Capped UCITS ETF SEK’000 SEK’000 SEK’000 SEK’000

Financial assets at fair value through profit or loss

- Equities 6,815,106 - - 6,815,106

Total 6,815,106 - - 6,815,106

Financial liabilities at fair value through profit or loss

- Futures contracts (2,043) - - (2,043)
Total (2,043) - - (2,043)
iShares Refinitiv Inclusion and Diversity UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 33,589 - - 33,589

Total 33,589 - - 33,589

Financial liabilities at fair value through profit or loss

- Futures contracts 9) - - 9)
Total 9) - - (9)
iShares Smart City Infrastructure UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 420,687 - - 420,687

- Rights 139 - - 139

- Warrants® 10 - - 10

- Futures contracts 38 - - 38

Total 420,874 - - 420,874
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares US Mortgage Backed Securities UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Bonds - 1,250,079 - 1,250,079
- Forward currency contracts - 18 - 18
Total - 1,250,097 - 1,250,097
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (4,664) - (4,664)
Total - (4,664) - (4,664)

" Level 1 securities which are less than 500 are rounded to zero.
2 Level 2 securities which are less than 500 are rounded to zero.
3 Level 3 securities which are less than 500 are rounded to zero.

31 May 2021

Fund name Level 1 Level 2 Level 3 Total

iShares $ Short Duration Corp Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 6,418,820 - 6,418,820

- Forward currency contracts - 15,515 - 15,515

Total - 6,434,335 - 6,434,335

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (1,171) - (1,171)
Total - (1,171) - (1,171)
iShares $ Short Duration High Yield Corp Bond UCITS ETF usD’000 uUsD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Bonds - 1,454,739 976 1,455,715

- Warrants® - - - -

- Forward currency contracts - 115 - 115

Total - 1,454,854 976 1,455,830

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (5) - (5)
Total - (5) - (5)
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares $ Treasury Bond 20+yr UCITS ETF usD’000 uUsD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Bonds - 2,361,731 - 2,361,731

- Forward currency contracts - 16,998 - 16,998
Total - 2,378,729 - 2,378,729
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (286) - (286)
Total - (286) - (286)
iShares $ Ultrashort Bond ESG UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Bonds - 8,605 - 8,605
Total - 8,605 - 8,605
iShares $ Ultrashort Bond UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Bonds - 749,124 - 749,124
- Forward currency contracts? - - - -
Total - 749,124 - 749,124
iShares £ Ultrashort Bond ESG UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss

- Bonds - 23,010 - 23,010
Total - 23,010 - 23,010
iShares £ Ultrashort Bond UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss

- Bonds - 687,718 - 687,718
Total - 687,718 - 687,718
iShares € Govt Bond 20yr Target Duration UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 199,262 - 199,262
Total - 199,262 - 199,262
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares € Ultrashort Bond ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Bonds - 77,352 - 77,352

Total - 77,352 - 77,352

iShares € Ultrashort Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Bonds - 3,229,951 - 3,229,951

Total - 3,229,951 - 3,229,951

iShares Ageing Population UCITS ETF uUsD’000 uUsD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Equities 771,021 - 228 771,249

- Futures contracts 182 - - 182

Total 771,203 - 228 771,431

iShares Automation & Robotics UCITS ETF usD’000 usD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 3,594,814 - - 3,594,814
- Futures contracts 202 - - 202
Total 3,595,016 - - 3,595,016
iShares China CNY Bond UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Bonds - 10,731,468 - 10,731,468
- Forward currency contracts - 331 - 331

Total - 10,731,799 - 10,731,799
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (5,902) - (5,902)
Total - (5,902) - (5,902)
iShares China CNY Govt Bond UCITS ETF usD’000 uUsD’000 uUsD’000 uUsD’000
Financial assets at fair value through profit or loss

- Bonds - 33,851 - 33,851

- Forward currency contracts? - - - -
Total - 33,851 - 33,851
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Digital Security UCITS ETF usD’000 usD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 1,412,764 - - 1,412,764

- Futures contracts 4 - - 4

Total 1,412,768 - - 1,412,768

Financial liabilities at fair value through profit or loss

- Futures contracts (49) - - (49)
Total (49) - - (49)
iShares Digitalisation UCITS ETF usD’000 uUSsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 1,546,619 - - 1,546,619
- Futures contracts 161 - - 161

- Forward currency contracts - 6 - 6
Total 1,546,780 6 - 1,546,786
Financial liabilities at fair value through profit or loss

- Forward currency contracts? - - - -
Total - - - -
iShares Edge MSCI EM Value Factor UCITS ETF usD’000 usD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 153,155 - 527 153,682
- Futures contracts 30 - - 30
Total 153,185 - 527 153,712
iShares Edge MSCI Europe Momentum Factor UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 422,364 - - 422,364
- Futures contracts 66 - - 66
Total 422,430 - - 422,430
iShares Edge MSCI Europe Multifactor UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 188,125 - - 188,125
- Futures contracts 14 - - 14
Total 188,139 - - 188,139
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Edge MSCI Europe Quality Factor UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 171,016 - - 171,016
- Futures contracts 5 - - 5
Total 171,021 - - 171,021
iShares Edge MSCI Europe Size Factor UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 32,537 - - 32,537
- Futures contracts 3 - - 3
Total 32,540 - - 32,540
iShares Edge MSCI Europe Value Factor UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 3,060,455 - - 3,060,455
- Futures contracts 127 - - 127
Total 3,060,582 - - 3,060,582
iShares Edge MSCI USA Momentum Factor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 1,986,159 - - 1,986,159
- Futures contracts 112 - - 112
Total 1,986,271 - - 1,986,271
iShares Edge MSCI USA Multifactor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 110,589 - - 110,589
- Futures contracts 9 - - 9
Total 110,598 - - 110,598
iShares Edge MSCI USA Quality Factor UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 768,756 - - 768,756
- Futures contracts 70 - - 70
Total 768,826 - - 768,826
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Edge MSCI USA Size Factor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 135,684 - - 135,684
- Futures contracts 3 - - 3
Total 135,687 - - 135,687
iShares Edge MSCI USA Value Factor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 6,371,159 - - 6,371,159
- Futures contracts 353 - - 353
Total 6,371,512 - - 6,371,512
iShares Edge MSCI World Momentum Factor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 2,674,216 - - 2,674,216
- Futures contracts 193 - - 193
Total 2,674,409 - - 2,674,409
iShares Edge MSCI World Multifactor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 570,328 - - 570,328
- Futures contracts 43 - - 43
- Forward currency contracts - 103 - 103
Total 570,371 103 - 570,474
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (11) - (11)
Total - (11) - (11)
iShares Edge MSCI World Quality Factor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 1,870,075 - - 1,870,075
- Futures contracts 179 - - 179
Total 1,870,254 - - 1,870,254
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Edge MSCI World Size Factor UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 917,473 - - 917,473
- Rights? - - - -
- Futures contracts 66 - - 66
Total 917,539 - - 917,539
iShares Edge MSCI World Value Factor UCITS ETF uUsD’000 uUsD’000 usD’000 uUsD’000
Financial assets at fair value through profit or loss

- Equities 6,226,520 - - 6,226,520
- Futures contracts 1,138 - - 1,138
Total 6,227,658 - - 6,227,658
iShares Electric Vehicles and Driving Technology UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 656,209 - - 656,209
- Futures contracts 165 - - 165
Total 656,374 - - 656,374
iShares Fallen Angels High Yield Corp Bond UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Bonds - 1,779,279 1,756 1,781,035
- Forward currency contracts - 6,433 - 6,433
Total - 1,785,712 1,756 1,787,468
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (312) - (312)
Total - (312) - (312)
iShares Healthcare Innovation UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 2,267,729 - 1,438 2,269,167
- Futures contracts 90 - - 90
Total 2,267,819 - 1,438 2,269,257
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI China UCITS ETF usD’000 uUsD’000 uUsD’000 uUsD’000
Financial assets at fair value through profit or loss

- Equities 372,607 - 410 373,017
- Futures contracts 1 - - 1
Total 372,608 - 410 373,018
iShares MSCI China A UCITS ETF usD’000 usD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 2,336,529 - - 2,336,529
Total 2,336,529 - - 2,336,529
iShares MSCI EM ESG Enhanced UCITS ETF uUsD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 1,188,216 - 243 1,188,459
- Warrants 12 - - 12
- Futures contracts 70 - - 70
Total 1,188,298 - 243 1,188,541
iShares MSCI EM ex-China UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 26,070 - - 26,070
-ETFs 2,298 - - 2,298
- Warrants’ - - - -
Total 28,368 - - 28,368
iShares MSCI EM IMI ESG Screened UCITS ETF usD’000 usD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 1,780,951 - 1,560 1,782,511
- Rights - 4 - 4
- Warrants 13 4 - 17
- Futures contracts 52 - - 52
Total 1,781,016 8 1,560 1,782,584
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI EM SRI UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 2,293,767 - - 2,293,767
- Warrants 93 - - 93
- Futures contracts 69 - - 69
Total 2,293,929 - - 2,293,929
iShares MSCI EMU ESG Enhanced UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 288,859 - - 288,859
- Rights 7 - - 7
- Futures contracts 2 - - 2
Total 288,868 - - 288,868
iShares MSCI EMU ESG Screened UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 1,630,651 - - 1,630,651
- Rights 36 - - 36
- Futures contracts 91 - - 91
Total 1,630,778 - - 1,630,778
iShares MSCI EMU Large Cap UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 99,748 - - 99,748
- Rights 2 - - 2
- Futures contracts 8 - - 8
Total 99,758 - - 99,758
iShares MSCI EMU Mid Cap UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities® 208,990 - - 208,990
- Futures contracts 22 - - 22
Total 209,012 - - 209,012
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI EMU SRI UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 11,328 - - 11,328
- Futures contracts’ - - - -
Total 11,328 - - 11,328
iShares MSCI Europe ESG Enhanced UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 506,274 - - 506,274
- Rights 2 - - 2
- Futures contracts 73 - - 73
Total 506,349 - - 506,349
iShares MSCI Europe ESG Screened UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 872,215 - - 872,215
- Rights 10 - - 10
- Futures contracts 43 - - 43
Total 872,268 - - 872,268
iShares MSCI France UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 79,556 - - 79,556
- Futures contracts 4 - - 4
Total 79,560 - - 79,560
iShares MSCI India UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 935,435 - - 935,435
- Futures contracts 6 - - 6

Total 935,441 - - 935,441
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI Japan ESG Enhanced UCITS ETF uUsD’000 uUsD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Equities 355,398 - - 355,398

- Futures contracts 6 - - 6

Total 355,404 - - 355,404

Financial liabilities at fair value through profit or loss

- Futures contracts (11) - - (11)
Total (11) - - (11)
iShares MSCI Japan ESG Screened UCITS ETF usD’000 usD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 735,220 - - 735,220

Total 735,220 - - 735,220

Financial liabilities at fair value through profit or loss

- Futures contracts (7) - - (7)
Total (7) - - (7)
iShares MSCI Japan SRI EUR Hedged UCITS ETF (Acc) EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 84,271 - - 84,271

- Forward currency contracts - 1,772 - 1,772

Total 84,271 1,772 - 86,043

Financial liabilities at fair value through profit or loss

- Futures contracts (3) - - 3)
- Forward currency contracts - (259) - (259)
Total (3) (259) - (262)
iShares MSCI Japan SRI UCITS ETF usD’000 usD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 717,894 - - 717,894

- Futures contracts 7 - - 7

Total 717,901 - - 717,901

Financial liabilities at fair value through profit or loss

- Futures contracts (48) - - (48)
Total (48) - - (48)
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI USA ESG Enhanced UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 3,574,000 - - 3,574,000
- Futures contracts 84 - - 84
Total 3,574,084 - - 3,574,084
iShares MSCI USA ESG Screened UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 3,629,062 - - 3,629,062
- Futures contracts 106 - - 106
Total 3,629,168 - - 3,629,168
iShares MSCI USA SRI UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 7,679,614 - - 7,679,614
- Futures contracts 85 - - 85
- Forward currency contracts - 3,419 - 3,419
Total 7,679,699 3,419 - 7,683,118
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (432) - (432)
Total - (432) - (432)
iShares MSCI World ESG Enhanced UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 1,456,980 - - 1,456,980
- Rights? 2 - - 2
- Futures contracts 44 - - 44
Total 1,457,026 - - 1,457,026
iShares MSCI World ESG Screened UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 1,468,478 - - 1,468,478
- Rights? 3 - - 3
- Futures contracts 42 - - 42
Total 1,468,523 - - 1,468,523
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI World SRI UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 4,467,328 - - 4,467,328
- Futures contracts 150 - - 150
- Forward currency contracts - 2,049 - 2,049
Total 4,467,478 2,049 - 4,469,527
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (363) - (363)
Total - (363) - (363)
iShares NASDAQ US Biotechnology UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 403,813 - 1 403,814
- Futures contracts 13 - - 13
Total 403,826 - 1 403,827
iShares OMX Stockholm Capped UCITS ETF SEK’000 SEK’000 SEK’000 SEK’000
Financial assets at fair value through profit or loss

- Equities 5,476,100 - - 5,476,100
- Futures contracts 852 - - 852
Total 5,476,952 - - 5,476,952
iShares Refinitiv Inclusion and Diversity UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 35,532 - - 35,532
Total 35,532 - - 35,532
iShares Smart City Infrastructure UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 219,817 - - 219,817
- Futures contracts 40 - - 40
Total 219,857 - - 219,857
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares US Mortgage Backed Securities UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 1,681,241 - 1,681,241

- Forward currency contracts - 2,056 - 2,056

Total - 1,683,297 - 1,683,297

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (15) - (15)
Total - (15) - (15)

" Level 1 securities which are less than 500 are rounded to zero.
2 Level 2 securities which are less than 500 are rounded to zero.
3 Level 3 securities which are less than 500 are rounded to zero.

The following table presents the movement in level 3 instruments for the financial period ended 30 November 2021.

Fund name Equities Total
iShares MSCI China A UCITS ETF usD’000 usD’000
Opening balance - -
Transfers into level 3 35,131 35,131
Closing balance 35,131 35,131
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses

The Entity employs an “all in one” fee structure for its Funds, with each Fund paying all of its fees, operating costs and expenses (and its due
proportion of any costs and expenses allocated to it) as a single flat fee (the TER). Where a Fund has multiple share Classes, any fees, operating
costs and expenses which are attributable to a particular share Class (rather than the entire Fund) will be deducted from the assets notionally
allocated by each Fund to that share Class. The TER is calculated in accordance with the Committee of European Securities Regulators (‘*CESR”)
guidelines on the methodology for calculation of the ongoing charges figure in the KIID or the product page of the website at www.ishares.com.

The Manager is responsible for discharging all operational expenses, including but not limited to fees and expenses of the Directors, Investment
Manager, Depositary, Administrator, Transfer Agent and Registrar from the amounts received by the Manager from the TER. Such operational
expenses include regulatory and audit fees but exclude transaction costs and extraordinary legal costs. In the event a Fund’s costs and expenses
in connection with the operation of the Fund exceed the stated TER, the Manager will discharge any excess amount out of its own assets.

Management fees (inclusive of investment management fees)
The Manager is entitled to an annual fee at rates not exceeding those set out on the following table. These rates are the maximum fee rates as at
30 November 2021:

TER(%) TER(%)
Currency hedged Unhedged

Share class Fund/share classes Fund/share classes
iShares $ Short Duration Corp Bond UCITS ETF USD (Dist) - 0.20
iShares $ Short Duration Corp Bond UCITS ETF USD (Acc) - 0.20
iShares $ Short Duration Corp Bond UCITS ETF? MXN Hedged (Acc) 0.25 -
iShares $ Short Duration High Yield Corp Bond UCITS ETF USD (Dist) - 0.45
iShares $ Short Duration High Yield Corp Bond UCITS ETF USD (Acc) - 0.45
iShares $ Short Duration High Yield Corp Bond UCITS ETF2 MXN Hedged (Acc) 0.50 -
iShares $ Treasury Bond 20+yr UCITS ETF USD (Dist) - 0.07
iShares $ Treasury Bond 20+yr UCITS ETF USD (Acc) - 0.07
iShares $ Treasury Bond 20+yr UCITS ETF? CHF Hedged (Dist) 0.10 -
iShares $ Treasury Bond 20+yr UCITS ETF?2 EUR Hedged (Dist) 0.10 -
iShares $ Treasury Bond 20+yr UCITS ETF? GBP Hedged (Dist) 0.10 -
iShares $ Treasury Bond 20+yr UCITS ETF?2 MXN Hedged (Acc) 0.10 -
iShares $ Ultrashort Bond ESG UCITS ETF USD (Dist) - 0.09
iShares $ Ultrashort Bond ESG UCITS ETF?® USD (Acc) - 0.09
iShares $ Ultrashort Bond UCITS ETF USD (Dist) - 0.09
iShares $ Ultrashort Bond UCITS ETF USD (Acc) - 0.09
iShares $ Ultrashort Bond UCITS ETF?2 MXN Hedged (Acc) 0.12 -
iShares £ Ultrashort Bond ESG UCITS ETF GBP (Dist) - 0.09
iShares £ Ultrashort Bond UCITS ETF GBP (Dist) - 0.09
iShares € Govt Bond 20yr Target Duration UCITS ETF EUR (Dist) - 0.15
iShares € Ultrashort Bond ESG UCITS ETF EUR (Dist) - 0.09
iShares € Ultrashort Bond ESG UCITS ETF?? MXN Hedged (Acc) 0.12 -
iShares € Ultrashort Bond UCITS ETF EUR (Dist) - 0.09
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued)

TER(%) TER(%)
Currency hedged Unhedged

Share class Fund/share classes Fund/share classes
iShares Ageing Population UCITS ETF USD (Acc) - 0.40
iShares Automation & Robotics UCITS ETF USD (Dist) - 0.40
iShares Automation & Robotics UCITS ETF USD (Acc) - 0.40
iShares China CNY Bond UCITS ETF USD (Dist) - 0.35
iShares China CNY Bond UCITS ETF USD (Acc) - 0.35
iShares China CNY Bond UCITS ETF? EUR Hedged (Acc) 0.40 -
iShares China CNY Bond UCITS ETF? GBP Hedged (Dist) 0.40 -
iShares China CNY Bond UCITS ETF? USD Hedged (Dist) 0.40 -
iShares China CNY Govt Bond UCITS ETF USD (Dist) - 0.25
iShares Digital Security UCITS ETF USD (Dist) - 0.40
iShares Digital Security UCITS ETF USD (Acc) - 0.40
iShares Digitalisation UCITS ETF USD (Acc) - 0.40
iShares Edge MSCI EM Value Factor UCITS ETF USD (Acc) - 0.40
iShares Edge MSCI Europe Momentum Factor UCITS ETF EUR (Dist) - 0.25
iShares Edge MSCI Europe Momentum Factor UCITS ETF EUR (Acc) - 0.25
iShares Edge MSCI Europe Multifactor UCITS ETF EUR (Dist) - 0.45
iShares Edge MSCI Europe Multifactor UCITS ETF EUR (Acc) - 0.45
iShares Edge MSCI Europe Quality Factor UCITS ETF EUR (Dist) - 0.25
iShares Edge MSCI Europe Quality Factor UCITS ETF EUR (Acc) - 0.25
iShares Edge MSCI Europe Size Factor UCITS ETF EUR (Acc) - 0.25
iShares Edge MSCI Europe Value Factor UCITS ETF EUR (Dist) - 0.25
iShares Edge MSCI Europe Value Factor UCITS ETF EUR (Acc) - 0.25
iShares Edge MSCI USA Momentum Factor UCITS ETF USD (Dist) - 0.20
iShares Edge MSCI USA Momentum Factor UCITS ETF USD (Acc) - 0.20
iShares Edge MSCI USA Multifactor UCITS ETF USD (Dist) - 0.35
iShares Edge MSCI USA Multifactor UCITS ETF USD (Acc) - 0.35
iShares Edge MSCI USA Quality Factor UCITS ETF USD (Dist) - 0.20
iShares Edge MSCI USA Quality Factor UCITS ETF USD (Acc) - 0.20
iShares Edge MSCI USA Size Factor UCITS ETF USD (Acc) - 0.20
iShares Edge MSCI USA Value Factor UCITS ETF USD (Dist) - 0.20
iShares Edge MSCI USA Value Factor UCITS ETF USD (Acc) - 0.20
iShares Edge MSCI World Momentum Factor UCITS ETF USD (Acc) - 0.30
iShares Edge MSCI World Multifactor UCITS ETF USD (Acc) - 0.50
iShares Edge MSCI World Multifactor UCITS ETF? CHF Hedged (Acc) 0.55 -
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NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued)

TER(%) TER(%)
Currency hedged Unhedged

Share class Fund/share classes Fund/share classes
iShares Edge MSCI World Multifactor UCITS ETF? EUR Hedged (Acc) 0.55 -
iShares Edge MSCI World Quality Factor UCITS ETF USD (Acc) - 0.30
iShares Edge MSCI World Size Factor UCITS ETF USD (Acc) - 0.30
iShares Edge MSCI World Value Factor UCITS ETF USD (Dist) - 0.30
iShares Edge MSCI World Value Factor UCITS ETF USD (Acc) - 0.30
iShares Electric Vehicles and Driving Technology UCITS ETF USD (Acc) - 0.40
iShares Fallen Angels High Yield Corp Bond UCITS ETF USD (Dist) - 0.50
iShares Fallen Angels High Yield Corp Bond UCITS ETF USD (Acc) - 0.50
iShares Fallen Angels High Yield Corp Bond UCITS ETF? EUR Hedged (Dist) 0.55 -
iShares Fallen Angels High Yield Corp Bond UCITS ETF? GBP Hedged (Dist) 0.55 -
iShares Healthcare Innovation UCITS ETF USD (Acc) - 0.40
iShares MSCI China UCITS ETF USD (Dist) - 0.40
iShares MSCI China UCITS ETF USD (Acc) - 0.40
iShares MSCI China A UCITS ETF USD (Acc) - 0.40
iShares MSCI EM ESG Enhanced UCITS ETF USD (Dist) - 0.18
iShares MSCI EM ESG Enhanced UCITS ETF USD (Acc) - 0.18
iShares MSCI EM ex-China UCITS ETF USD (Acc) - 0.25
iShares MSCI EM IMI ESG Screened UCITS ETF USD (Dist) - 0.18
iShares MSCI EM IMI ESG Screened UCITS ETF USD (Acc) - 0.18
iShares MSCI EM SRI UCITS ETF USD (Dist) - 0.25
iShares MSCI EM SRI UCITS ETF USD (Acc) - 0.25
iShares MSCI EMU ESG Enhanced UCITS ETF EUR (Dist) - 0.12
iShares MSCI EMU ESG Enhanced UCITS ETF EUR (Acc) - 0.12
iShares MSCI EMU ESG Screened UCITS ETF EUR (Dist) - 0.12
iShares MSCI EMU ESG Screened UCITS ETF EUR (Acc) - 0.12
iShares MSCI EMU Large Cap UCITS ETF EUR (Acc) - 0.49
iShares MSCI EMU Mid Cap UCITS ETF EUR (Acc) - 0.49
iShares MSCI EMU SRI UCITS ETF EUR (Dist) - 0.20
iShares MSCI EMU SRI UCITS ETF EUR (Acc) - 0.20
iShares MSCI Europe ESG Enhanced UCITS ETF EUR (Dist) - 0.12
iShares MSCI Europe ESG Enhanced UCITS ETF EUR (Acc) - 0.12
iShares MSCI Europe ESG Screened UCITS ETF EUR (Dist) - 0.12
iShares MSCI Europe ESG Screened UCITS ETF EUR (Acc) - 0.12
iShares MSCI France UCITS ETF EUR (Acc) - 0.25
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NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued)

iShares MSCI Global Semiconductors UCITS ETF?
iShares MSCI India UCITS ETF

iShares MSCI Japan ESG Enhanced UCITS ETF
iShares MSCI Japan ESG Enhanced UCITS ETF
iShares MSCI Japan ESG Screened UCITS ETF
iShares MSCI Japan ESG Screened UCITS ETF
iShares MSCI Japan SRI EUR Hedged UCITS ETF (Acc)
iShares MSCI Japan SRI UCITS ETF

iShares MSCI Japan SRI UCITS ETF

iShares MSCI USA ESG Enhanced UCITS ETF
iShares MSCI USA ESG Enhanced UCITS ETF
iShares MSCI USA ESG Enhanced UCITS ETF??
iShares MSCI USA ESG Screened UCITS ETF
iShares MSCI USA ESG Screened UCITS ETF
iShares MSCI USA Momentum Factor ESG UCITS ETF?
iShares MSCI USA SRI UCITS ETF

iShares MSCI USA SRI UCITS ETF

iShares MSCI USA SRI UCITS ETF?

iShares MSCI USA SRI UCITS ETF?

iShares MSCI USA Value Factor ESG UCITS ETF?
iShares MSCI World ESG Enhanced UCITS ETF
iShares MSCI World ESG Enhanced UCITS ETF
iShares MSCI World ESG Enhanced UCITS ETF?/3
iShares MSCI World ESG Screened UCITS ETF
iShares MSCI World ESG Screened UCITS ETF
iShares MSCI World Momentum Factor ESG UCITS ETF®
iShares MSCI World SRI UCITS ETF

iShares MSCI World SRI UCITS ETF

iShares MSCI World SRI UCITS ETF?

iShares MSCI World SRI UCITS ETF?

iShares MSCI World SRI UCITS ETF?

iShares MSCI World SRI UCITS ETF?

iShares MSCI World Value Factor ESG UCITS ETF?
iShares NASDAQ US Biotechnology UCITS ETF

TER(%) TER(%)
Currency hedged Unhedged
Share class Fund/share classes Fund/share classes
USD (Acc) - 0.35
USD (Acc) - 0.65
USD (Dist) - 0.15
USD (Acc) - 0.15
USD (Dist) - 0.15
USD (Acc) - 0.15
EUR (Acc) 0.25 -
USD (Dist) - 0.20
USD (Acc) - 0.20
USD (Dist) - 0.07
USD (Acc) - 0.07
EUR Hedged (Acc) 0.10 -
USD (Dist) - 0.07
USD (Acc) - 0.07
USD (Acc) - 0.20
USD (Dist) - 0.20
USD (Acc) - 0.20
EUR Hedged (Dist) 0.23 -
GBP Hedged (Dist) 0.23 -
USD (Acc) - 0.20
USD (Dist) - 0.20
USD (Acc) - 0.20
NZD Hedged (Acc) 0.30 -
USD (Dist) - 0.20
USD (Acc) - 0.20
USD (Acc) - 0.30
EUR (Acc) - 0.20
USD (Dist) - 0.20
CHF Hedged (Dist) 0.23 -
EUR Hedged (Dist) 0.23 -
GBP Hedged (Dist) 0.23 -
USD Hedged (Dist) 0.23 -
USD (Acc) - 0.30
USD (Dist) - 0.35
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NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued)

TER(%) TER(%)
Currency hedged Unhedged

Share class Fund/share classes Fund/share classes
iShares NASDAQ US Biotechnology UCITS ETF USD (Acc) - 0.35
iShares OMX Stockholm Capped UCITS ETF SEK (Acc) - 0.10
iShares Refinitiv Inclusion and Diversity UCITS ETF USD (Acc) - 0.25
iShares Smart City Infrastructure UCITS ETF USD (Dist) - 0.40
iShares Smart City Infrastructure UCITS ETF USD (Acc) - 0.40
iShares US Mortgage Backed Securities UCITS ETF USD (Dist) - 0.28
iShares US Mortgage Backed Securities UCITS ETF USD (Acc) - 0.28
iShares US Mortgage Backed Securities UCITS ETF2 EUR Hedged (Acc) 0.30 -
iShares US Mortgage Backed Securities UCITS ETF? MXN Hedged (Acc) 0.30 -

" Where a Fund has multiple share classes, any fees, operating costs and expenses which are attributable to a particular share class (rather than
the entire Fund) will be deducted from the assets notionally allocated by the Fund to that share class.

2 This charge can be up to 1.00%. Any increase in this charge will be subject to prior share holder approval.

3 As this Fund/share class launched during the financial period, the fees, operating costs and expenses used to calculate the TER have been
annualised.

Whilst it is anticipated that the TER borne by a Fund or share class shall not exceed the amounts set out above during the life of each Fund or share
class (respectively) such amounts may need to be increased. Any such increase will be subject to the prior shareholder approval of the relevant Fund

or share class evidenced either by a majority vote at a meeting of shareholders or by a written resolution of all of the shareholders.

As disclosed, no commissions, discounts, brokerages or other special terms have been granted or are payable by the Entity in connection with the
issue or sale of any capital of the Entity.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders
The Entity may declare and pay dividends on any distributing class of shares in the Entity. In accordance with the prospectus, any dividend which has remained unclaimed for twelve years from the date of its declaration
shall be forfeited and cease to remain owing by the Entity to investors and become the property of the relevant Fund.

Distributions declared during the financial period were as follows:

iShares $ Short Duration Corp iShares $ Short Duration High iShares $ Treasury Bond 20+yr

Entity total Bond UCITS ETF Yield Corp Bond UCITS ETF UCITS ETF
2021 2021 2020 2021 2020 2021 2020
GBP’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
June 173,883 73,574 7,863 12,086 25,706 17,092 17,486 7,959
July 17 - - - - - - -
September 7,493 9,060 7,087 10,752 - - - -
Distributions declared 181,393 82,634 14,950 22,838 25,706 17,092 17,486 7,959
Equalisation income (51,274) (55,999) (2,315) (4,067) (5,172) (5,578) (2,757) (7,631)
Equalisation expense 33,424 25,392 2,191 3,471 3,674 2,991 4,243 3,784
Total 163,543 52,027 14,826 22,242 24,208 14,505 18,972 4112

iShares $ Ultrashort Bond ESG iShares $ Ultrashort Bond iShares £ Ultrashort Bond ESG iShares £ Ultrashort Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000 GBP’000 GBP’000 GBP’000 GBP’000
June 36 45 680 2,447 37 42 1,209 2,338
Distributions declared 36 45 680 2,447 37 42 1,209 2,338
Equalisation income (1) - (630) (153) 9) (3) (27) (149)
Equalisation expense - - 229 258 - - 60 350

Total 35 45 279 2,552 28 39 1,242 2,539
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)
iShares € Govt Bond 20yr
Target Duration iShares € Ultrashort Bond ESG iShares € Ultrashort Bond iShares Automation & Robotics
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 usD’000 usD’000
June 205 283 - 12 - - 338 105
Distributions declared 205 283 - 12 - - 338 105
Equalisation income (22) (43) 65 (31) 2,507 1,044 (19) (33)
Equalisation expense 14 17 (8) 14 (536) (2,211) 16 27
Total 197 257 57 (5) 1,971 (1,167) 335 99

iShares Edge MSCI Europe

iShares China CNY Bond iShares China CNY iShares Digital Security Momentum Factor
UCITS ETF Govt Bond UCITS ETF' UCITS ETF UCITS ETF
2021 2020 2021 2021 2020 2021
usD’000 usD’000 usD’000 usD’000 usD’000 EUR’000
June 99,140 8,298 148 354 136 230 94
Distributions declared 99,140 8,298 148 354 136 230 94
Equalisation income (16,268) (33,451) (12,985) (133) (57) (38) (3)
Equalisation expense 17,646 5,131 - 13 10 166 8
Total 100,518 (20,022) (12,837) 234 89 358 99

"The Fund launched on 26 April 2021, hence no comparative data is available.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)

iShares Edge MSCI Europe

iShares Edge MSCI Europe

iShares Edge MSCI USA

iShares Edge MSCI Europe Momentum Factor

Multifactor UCITS ETF Quality Factor UCITS ETF Value Factor UCITS ETF UCITS ETF

2021 2020 2021 2020 2021 2020 2021 2020

EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 usD’000 usD’000

June 46 9 47 30 1,681 26 12 22
Distributions declared 46 9 47 30 1,681 26 12 22
Equalisation income (6) - (80) (45) (210) (233) (17) (24)
Equalisation expense - - 30 37 312 5 21 7
Total 40 9 (3) 22 1,783 (202) 16 5

iShares Edge MSCI USA
Multifactor UCITS ETF

iShares Edge MSCI USA Quality
Factor UCITS ETF

iShares Edge MSCI USA Value
Factor UCITS ETF

iShares Edge MSCI World Value
Factor UCITS ETF

2021 2020 2021 2020 2021 2020 2021 2020

uUsD’000 uUsD’000 USD’000 uUsD’000 uUsD’000 USD’000 uUsD’000 uUsD’000

June 5 9 896 1,264 1,099 376 3,215 176
Distributions declared 5 9 896 1,264 1,099 376 3,215 176
Equalisation income (1) (5) (3,319) (3) (921) (333) (370) (109)
Equalisation expense 2 - 164 634 42 552 280 6
Total 6 4 (2,259) 1,895 220 595 3,125 73
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)
iShares Fallen Angels High iShares MSCI China iShares MSCI EM ESG iShares MSCI EM IMI ESG
Yield Corp Bond UCITS ETF UCITS ETF Enhanced UCITS ETF Screened UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
June 34,360 15,683 - - 1,206 417 1,949 388
July - - 23 - - - - -
Distributions declared 34,360 15,683 23 - 1,206 4117 1,949 388
Equalisation income (14,885) (14,727) (8) 9) (1,884) (589) (1,111) (72)
Equalisation expense 9,842 9,648 - - 798 213 292 29
Total 29,317 10,604 15 9) 120 41 1,130 345

iShares MSCI EM SRI

iShares MSCI EMU ESG

iShares MSCI EMU ESG

iShares MSCI EMU SRI

UCITS ETF Enhanced UCITS ETF Screened UCITS ETF UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
usD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
June 1,368 971 95 20 2,879 579 5 -
Distributions declared 1,368 971 95 20 2,879 579 5 -
Equalisation income (1,512) (717) (20) (3) (723) (780) (4) (3)
Equalisation expense 857 424 9 2 582 107 - -
Total 713 678 84 19 2,738 (94) 1 (3)
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6. Distributions to redeemable shareholders (continued)

iShares MSCI Europe ESG
Enhanced UCITS ETF

iShares MSCI Europe ESG
Screened UCITS ETF

iShares MSCI Japan ESG
Enhanced UCITS ETF

iShares MSCI Japan ESG
Screened UCITS ETF

2021 2020 2021 2020 2021 2020 2021 2020

EUR’000 EUR’000 EUR’000 EUR’000 usD’000 usD’000 usD’000 usD’000

June 1,628 338 1,059 237 955 300 1,110 84
Distributions declared 1,628 338 1,059 237 955 300 1,110 84
Equalisation income (284) (87) (646) (94) (292) (123) (92) (259)
Equalisation expense 52 26 140 1 132 9 71 -
Total 1,396 277 553 144 795 186 1,089 (175)

iShares MSCI Japan SRI

iShares MSCI USA ESG

iShares MSCI USA ESG

iShares MSCI USA SRI

UCITS ETF Enhanced UCITS ETF Screened UCITS ETF UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
usD’000 uUsSD’000 uUSD’000 uUsSD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000
June 1,234 1,113 5,235 1,370 1,602 866 3,505 1,315
Distributions declared 1,234 1,113 5,235 1,370 1,602 866 3,505 1,315
Equalisation income (343) 177) (584) (205) (431) (662) (1,550) (530)
Equalisation expense 194 141 137 48 235 20 772 215
Total 1,085 1,077 4,788 1,213 1,406 224 2,727 1,000
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6. Distributions to redeemable shareholders (continued)
iShares MSCI World ESG iShares MSCI World ESG iShares MSCI World SRI iShares NASDAQ US
Enhanced UCITS ETF Screened UCITS ETF UCITS ETF Biotechnology UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000 usD’000 uUsD’000 usD’000 usD’000
June 1,604 200 1,501 840 6,380 1,966 50 15
September - - - - 3,217 946 - -
Distributions declared 1,604 200 1,501 840 9,597 2,912 50 15
Equalisation income (632) (549) (468) (220) (1,813) (754) (10) (3)
Equalisation expense 712 42 69 651 747 665 1 1
Total 1,684 (307) 1,102 1,271 8,531 2,823 41 13
iShares Smart City iShares US Mortgage Backed
Infrastructure UCITS ETF Securities UCITS ETF
2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000
June 295 48 8,818 14,433
Distributions declared 295 48 8,818 14,433
Equalisation income (210) (76) (357) (666)
Equalisation expense 88 66 1,518 5,614

Total 173 38 9,979 19,381
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7. Taxation

For the financial period ended 30 November 2021

Current tax

iShares $ Short Duration Corp
Bond UCITS ETF

2021
usD’000

Entity total

2021
GBP’000

2020
GBP’000

2020
usD’000

iShares € Ultrashort Bond ESG

iShares € Ultrashort Bond UCITS
UCITS ETF ETF

2021 2020 2021
EUR’000 EUR’000 EUR’000

2020
EUR’000

Non-reclaimable overseas income withholding tax (62,019) (24,849) - (8) - (1) (17) -
Non-reclaimable overseas capital gains tax (9,360) (1,781) - - - - - -
Deferred tax

Provision for overseas capital gains tax payable (9,027) (7,239) - - - - - -
Total Tax (80,406) (33,869) - (8) - (1) (17) -

Current tax

iShares Automation & Robotics
UCITS ETF

2021
usSD’000

iShares Ageing Population
UCITS ETF

2021
usD’000

2020
usD’000

2020
usD’000

iShares Digital Security UCITS
ETF iShares Digitalisation UCITS ETF

2021 2020 2021 2020
usD’000 usSD’000 usD’000 usD’000

Non-reclaimable overseas income withholding tax (787) (339) (1,849) (1,649) (1,648) (617) (867) (356)
Non-reclaimable overseas capital gains tax (787) (15) (1,086) (676) (2,752) 1) (31) (639)
Total Tax (1,574) (354) (2,935) (2,325) (4,400) (618) (898) (995)
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7. Taxation (continued)

Current tax

iShares Edge MSCI Europe
Multifactor UCITS ETF

2021
EUR’000

iShares Edge MSCI EM Value
Factor UCITS ETF

iShares Edge MSCI EMU
Multifactor UCITS ETF'

2021
EUR’000

iShares Edge MSCI Europe
Momentum Factor UCITS ETF

2021 2020
EUR’000 EUR’000

2020
EUR’000

2020
EUR’000

2021
usD’000

2020
usD’000

Non-reclaimable overseas income withholding tax (655) (103) - (8) (260) (92) (134) (152)
Non-reclaimable overseas capital gains tax (297) - - - - - - -
Total Tax (952) (103) - (8) (260) (92) (134) (152)

"The Fund ceased operations on 18 March 2021.

Current tax
Non-reclaimable overseas income withholding tax

iShares Edge MSCI Europe Value
Factor UCITS ETF

2021
EUR’000

iShares Edge MSCI USA
Momentum Factor UCITS ETF

2021 2020
usD’000 usD’000

iShares Edge MSCI Europe
Quality Factor UCITS ETF

2021 2020
EUR’000 EUR’000

iShares Edge MSCI Europe Size
Factor UCITS ETF

2021
EUR’000

2020
EUR’000

2020
EUR’000

(72) (39) (13) (15) (1,253) (545) (562) (439)

Total Tax

(72) (39) (13) (15) (1,253) (545) (562) (439)

Current tax
Non-reclaimable overseas income withholding tax

iShares Edge MSCI USA Value
Factor UCITS ETF

2021
usD’000

iShares Edge MSCI USA
Multifactor UCITS ETF

2021
usD’000

iShares Edge MSCI USA Quality
Factor UCITS ETF

2021
usD’000

iShares Edge MSCI USA Size
Factor UCITS ETF

2021
usD’000

2020
usD’000

2020
usD’000

2020
usD’000

2020
usD’000

(96) (85) (1,380) (1,018) (144) (117) (8,026) (2,303)

Total Tax

(96) (85) (1,380) (1,018) (144) (117) (8,026) (2,303)
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7. Taxation (continued)

iShares Edge MSCI World iShares Edge MSCI World iShares Edge MSCI World iShares Edge MSCI World Size
Momentum Factor UCITS ETF Multifactor UCITS ETF Quality Factor UCITS ETF Factor UCITS ETF

2021 2020 2021 2020 2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usSD’000 usD’000 usD’000

Current tax
Non-reclaimable overseas income withholding tax (2,422) (1,167) (562) (364) (1,880) (1,317) (894) (710)
Total Tax (2,422) (1,167) (562) (364) (1,880) (1,317) (894) (710)

iShares Edge MSCI World Value iShares Electric Vehicles and iShares Fallen Angels High Yield iShares Healthcare Innovation
Factor UCITS ETF Driving Technology UCITS ETF Corp Bond UCITS ETF UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Current tax

Non-reclaimable overseas income withholding tax (10,681) (3,277) (509) (61) 9) (12) (291) (200)
Non-reclaimable overseas capital gains tax - - (857) - - - (1,875) (929)
Total Tax (10,681) (3,277) (1,366) (61) 9) (12) (2,166) (1,129)

iShares MSCI China A UCITS iShares MSCI EM ESG Enhanced iShares MSCI EM ex-China
iShares MSCI China UCITS ETF ETF UCITS ETF UCITS ETF!

2021 2020 2021 2020 2021 2020 21
usD’000 uUsD’000 uUsSD’000 usD’000 uUsSD’000 uUsSD’000

Current tax

Non-reclaimable overseas income withholding tax (324) (63) (3,232) (1,563) (2,298) (281) (54)
Non-reclaimable overseas capital gains tax - - - - (453) - (24)
Total Tax (324) (63) (3,232) (1,563) (2,751) (281) (78)

"The Fund launched on 26 April 2021, hence no comparative data is available.
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7. Taxation (continued)

iShares MSCI EM IMI ESG
Screened UCITS ETF

2021 2020 2021
usD’000 uUsD’000 usD’000

iShares MSCI EM SRI UCITS ETF

2020
usD’000

iShares MSCI EMU ESG
Enhanced UCITS ETF

2021 2020
EUR’000 EUR’000

iShares MSCI EMU ESG
Screened UCITS ETF

2021 2020
EUR’000 EUR’000

Current tax

Non-reclaimable overseas income withholding tax (3,107) (1,229) (4,773) (1,448) (113) (12) (648) (556)
Non-reclaimable overseas capital gains tax (421) (13) (2,887) - - - - -
Total Tax (3,528) (1,242) (7,660) (1,448) (113) (12) (648) (556)

iShares MSCI EMU Large Cap
UCITS ETF

2021 2020 2021
EUR’000 EUR’000 EUR’000

iShares MSCI EMU Mid Cap
UCITS ETF

2020
EUR’000

iShares MSCI EMU SRI UCITS
ETF

2021 2020
EUR’000 EUR’000

iShares MSCI Europe ESG
Enhanced UCITS ETF

2021 2020
EUR’000 EUR’000

Current tax
Non-reclaimable overseas income withholding tax

(26) (54) (129)

(176)

(4) (1)

(163) (42)

Total Tax

(26) (54) (129)

(176)

4) (1)

(163) (42)

iShares MSCI Europe ESG
Screened UCITS ETF

2021 2020 2021
EUR’000 EUR’000 EUR’000

iShares MSCI France UCITS ETF

2020
EUR’000

iShares MSCI Global
Semiconductors UCITS ETF'

2021
usSD’000

iShares MSCI India UCITS ETF

2021 2020
usD’000 usD’000

Current tax

Non-reclaimable overseas income withholding tax (225) (163) 3) 1) (43) (1,984) (776)
Non-reclaimable overseas capital gains tax - - - - - (1,340) (26)
Deferred tax

Provision for overseas capital gains tax payable - - - - - (12,413) (9,346)
Total Tax (225) (163) (3) (1) (43) (15,737) (10,148)

"The Fund launched during the financial period, hence no comparative data is available.
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7. Taxation (continued)

iShares MSCI Japan ESG iShares MSCI Japan ESG iShares MSCI Japan SRI EUR iShares MSCI Japan SRI UCITS
Enhanced UCITS ETF Screened UCITS ETF Hedged UCITS ETF (Acc) ETF

2021 2020 2021 2020 2021 2020 2021 2020
usD’000 uUsD’000 usD’000 usD’000 EUR’000 EUR’000 usD’000 usD’000

Current tax
Non-reclaimable overseas income withholding tax (754) (229) (1,440) (291) (105) (102) (1,420) (661)
Total Tax (754) (229) (1,440) (291) (105) (102) (1,420) (661)

iShares MSCI USA ESG iShares MSCI USA ESG iShares MSCI USA Momentum iShares MSCI USA SRI UCITS
Enhanced UCITS ETF Screened UCITS ETF Factor ESG UCITS ETF! ETF

2021 2020 2021 2020 2021 2021 2020
usD’000 usD’000 uUsSD’000 usD’000 usD’000 usD’000 usD’000

Current tax
Non-reclaimable overseas income withholding tax (4,193) (753) (3,952) (1,355) (857) (9,377) (3,918)
Total Tax (4,193) (753) (3,952) (1,355) (857) (9,377) (3,918)

"The Fund launched during the financial period, hence no comparative data is available.

iShares MSCI USA Value Factor iShares MSCI World ESG iShares MSCI World ESG iShares MSCI World Momentum
ESG UCITS ETF' Enhanced UCITS ETF Screened UCITS ETF Factor ESG UCITS ETF!

2021 2021 2020 2021 2020 2021
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Current tax
Non-reclaimable overseas income withholding tax (1,977) (1,633) (182) (1,478) (689) (4)
Total Tax (1,977) (1,633) (182) (1,478) (689) (4)

"The Fund launched during the financial period, hence no comparative data is available.
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7. Taxation (continued)

iShares MSCI World SRI UCITS  iShares MSCI World Value Factor iShares NASDAQ US iShares OMX Stockholm Capped
ETF ESG UCITS ETF' Biotechnology UCITS ETF UCITS ETF

2021 2020 2021 2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000 usD’000 SEK’000 SEK’000

Current tax
Non-reclaimable overseas income withholding tax (4,788) (2,073) (3) (216) (80) - (40)
Total Tax (4,788) (2,073) (3) (216) (80) - (40)

"The Fund launched during the financial period, hence no comparative data is available.

iShares Refinitiv Inclusion and iShares Smart City Infrastructure iShares US Equity Buyback
Diversity UCITS ETF UCITS ETF iShares TA-35 Israel UCITS ETF' Achievers UCITS ETF!

2021 2020 2021 2020 2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Current tax

Non-reclaimable overseas income withholding tax (68) (8) (330) (37) - (7) - (11)
Non-reclaimable overseas capital gains tax (17) - (44) (1) - - - -
Total Tax (85) (8) (374) (38) - (7) - (11)

"The Fund ceased operations on 18 March 2021.
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7. Taxation (continued)

Irish tax

Under current law and practice, the Entity qualifies as an investment undertaking as defined in Section 739B of the Taxes Consolidation Act, 1997,
as amended. On that basis it is not chargeable to Irish tax on its income or gains. However, Irish tax may arise on the occurrence of a “chargeable
event’”. A chargeable event includes any distribution payments to shareholders or any encashment, redemption, cancellation or transfer of shares
and the holding of shares at the end of each eight year period beginning with the acquisition of such shares.

No Irish tax will arise on the Entity in respect of chargeable events in respect of:

a) A shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the chargeable event, provided
appropriate valid declarations in accordance with the provisions of the Taxes Consolidation Act, 1997, as amended, are held by the Entity; or
the Entity has been authorised by the Irish Revenue to make gross payments in the absence of appropriate declarations; and

b) Certain exempted Irish tax resident shareholders who have provided the Entity with the necessary signed annual declarations; and

c) Anytransaction (which might otherwise be a chargeable event) in relation to shares held in a recognised clearing system as designated by order
of the Irish Revenue Commissioners (such as CREST) will not constitute a chargeable event. It is the current intention of the Directors that all
the shares in the Entity will be held in CREST or another recognised clearing system.

Overseas tax
Dividends, interest and capital gains (if any) received on investments made by the Entity may be subject to withholding taxes imposed by the country

from which the investment income/gains are received and such taxes may not be recoverable by the Entity or its shareholders.

For financial reporting purposes, and in accordance with FRS 104, the Entity must recognise a provision for deferred tax payable arising from
material timing differences between the taxation of unrealised gains in the financial statements and actual realisable taxable profits.
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8. Share capital

Authorised
The authorised share capital of the Entity is 2 subscriber shares of a par value of GBP1.00 each and 500,000,000,000 participating shares of no
par value.

Subscriber shares

The 2 subscriber shares are currently in issue and are held by the Manager and nominees of the Manager at 30 November 2021 and 31 May 2021.
They do not form part of the NAV of the Entity. They are thus disclosed in the financial statements by way of this note only. In the opinion of the
Directors this disclosure reflects the nature of the Entity’s investment business.

Voting rights
The holders of the subscriber shares and redeemable shares shall, on a poll, be entitled to one vote per share.

9. Net asset value attributable to redeemable shareholders

As at 30 November 2021

30 Nov 2021 31 May 2021
iShares $ Short Duration Corp Bond UCITS ETF

MXN Hedged (Acc)

Net asset value MXN’000 19,051,867 21,499,352
Shares in issue 29,395,210 33,705,896
Net asset value per share MXN 648.13 637.85
USD (Acc)

Net asset value USD’000 3,026,094 3,287,998
Shares in issue 539,654,761 581,662,376
Net asset value per share usD 5.61 5.65
USD (Dist)

Net asset value UsD’000 2,046,801 2,104,585
Shares in issue 19,909,492 20,161,916
Net asset value per share usD 102.81 104.38

30 Nov 2021 31 May 2021
iShares $ Short Duration High Yield Corp Bond UCITS ETF

MXN Hedged (Acc)

Net asset value MXN’000 363,154 189,762
Shares in issue 56,487 30,315
Net asset value per share MXN 6,428.99 6,259.67
USD (Acc)

Net asset value UsD’000 571,097 392,947
Shares in issue 99,020,365 68,330,653
Net asset value per share usD 5.77 5.75
USD (Dist)

Net asset value UsSD’000 1,216,916 1,123,898
Shares in issue 13,349,603 12,093,760
Net asset value per share usD 91.16 92.93
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9. Net asset value attributable to redeemable shareholders (continued)

iShares $ Treasury Bond 20+yr UCITS ETF

CHF Hedged (Dist)

Net asset value

Shares in issue

Net asset value per share
EUR Hedged (Dist)

Net asset value

Shares in issue

Net asset value per share
GBP Hedged (Dist)

Net asset value

Shares in issue

Net asset value per share
MXN Hedged (Acc)

Net asset value

Shares in issue

Net asset value per share
USD (Acc)

Net asset value

Shares in issue

Net asset value per share
USD (Dist)

Net asset value

Shares in issue

Net asset value per share

CHF’000

CHF

EUR’000

EUR

GBP’000

GBP

MXN’000

MXN

uSD’000

usSD

uSD’000

usSb

30 Nov 2021

31,187
5,661,332
5.51

139,227
25,058,712
5.56

425,488
78,827,398
5.40

2,605
514
5,068.78

314,677
45,721,988
6.88

982,049
173,226,026
5.67

31 May 2021

51,205
10,112,208
5.06

187,542
36,821,942
5.09

422,551
85,629,169
4.93

224
50
4,476.78

358,487
57,451,187
6.24

1,161,143
223,917,553
5.19

30 Nov 2021

31 May 2021

iShares $ Ultrashort Bond ESG UCITS ETF

USD (Acc)

Net asset value

Shares in issue

Net asset value per share
USD (Dist)

Net asset value

Shares in issue

Net asset value per share

uSD’000

uSD

uSD’000

usSD

10
2,000
5.00

9,824
1,960,000
5.01

8,811
1,750,000
5.03
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9. Net asset value attributable to redeemable shareholders (continued)
30 Nov 2021 31 May 2021
iShares $ Ultrashort Bond UCITS ETF
MXN Hedged (Acc)
Net asset value MXN’000 261 255
Shares in issue 50 50
Net asset value per share MXN 5,221.53 5,098.35
USD (Acc)
Net asset value USD’000 599,527 515,928
Shares in issue 113,309,508 97,470,111
Net asset value per share usD 5.29 5.29
USD (Dist)
Net asset value USD’000 446,969 245,250
Shares in issue 4,477,901 2,449,391
Net asset value per share usD 99.82 100.13
30 Nov 2021 31 May 2021
iShares £ Ultrashort Bond ESG UCITS ETF
GBP (Dist)
Net asset value GBP’000 39,001 23,495
Shares in issue 7,785,000 4,685,000
Net asset value per share GBP 5.01 5.01
30 Nov 2021 31 May 2021
iShares £ Ultrashort Bond UCITS ETF
GBP (Dist)
Net asset value GBP’000 653,563 709,767
Shares in issue 6,508,124 7,060,124
Net asset value per share GBP 100.42 100.53
30 Nov 2021 31 May 2021
iShares € Govt Bond 20yr Target Duration UCITS ETF
EUR (Dist)
Net asset value EUR’000 235,216 201,611
Shares in issue 37,553,482 34,207,171
Net asset value per share EUR 6.26 5.89
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9. Net asset value attributable to redeemable shareholders (continued)

30 Nov 2021 31 May 2021

iShares € Ultrashort Bond ESG UCITS ETF

EUR (Dist)

Net asset value EUR’000 106,396 77,894

Shares in issue 21,266,621 15,534,000

Net asset value per share EUR 5.00 5.01

MXN Hedged (Acc)

Net asset value MXN’000 5,369 -

Shares in issue 1,050 -

Net asset value per share MXN 5,113.01 -
30 Nov 2021 31 May 2021

iShares € Ultrashort Bond UCITS ETF

EUR (Dist)

Net asset value EUR’000 3,610,078 3,246,294

Shares in issue 36,158,400 32,446,897

Net asset value per share EUR 99.84 100.05
30 Nov 2021 31 May 2021

iShares Ageing Population UCITS ETF

USD (Acc)

Net asset value uUsSD’000 930,473 777,113

Shares in issue 130,500,000 97,500,000

Net asset value per share usD 713 7.97
30 Nov 2021 31 May 2021

iShares Automation & Robotics UCITS ETF

USD (Acc)

Net asset value uUsD’000 3,940,559 3,467,912

Shares in issue 281,588,528 278,794,514

Net asset value per share usD 13.99 12.44

USD (Dist)

Net asset value usD’000 178,689 134,327

Shares in issue 18,767,482 15,832,034

Net asset value per share uUsD 9.52 8.48
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9. Net asset value attributable to redeemable shareholders (continued)

30 Nov 2021 31 May 2021
iShares China CNY Bond UCITS ETF

EUR Hedged (Acc)

Net asset value EUR’000 113,325 5,871
Shares in issue 22,237,957 1,163,092
Net asset value per share EUR 5.10 5.05
GBP Hedged (Dist)

Net asset value GBP’000 40,895 2,380
Shares in issue 8,024,095 470,000
Net asset value per share GBP 5.10 5.06
USD (Acc)

Net asset value USD’000 5,214,922 3,944,162
Shares in issue 905,863,188 703,063,800
Net asset value per share usD 5.76 5.61
USD (Dist)

Net asset value UsSD’000 6,826,288 6,618,914
Shares in issue 1,209,135,495 1,186,244,553
Net asset value per share usD 5.65 5.58
USD Hedged (Dist)

Net asset value uUsD’000 544,581 305,629
Shares in issue 108,257,028 60,669,760
Net asset value per share usbD 5.03 5.04

30 Nov 2021 31 May 2021
iShares China CNY Govt Bond UCITS ETF

USD (Dist)

Net asset value UsD’000 1,873,666 34,358
Shares in issue 357,478,238 6,700,000
Net asset value per share usD 5.24 5.13

30 Nov 2021 31 May 2021
iShares Digital Security UCITS ETF

USD (Acc)

Net asset value USD’000 1,502,119 1,288,857
Shares in issue 186,720,731 173,727,839
Net asset value per share usD 8.04 7.42
USD (Dist)

Net asset value UsD’000 190,320 128,470
Shares in issue 21,011,617 15,342,572
Net asset value per share usD 9.06 8.37
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9. Net asset value attributable to redeemable shareholders (continued)

30 Nov 2021 31 May 2021

iShares Digitalisation UCITS ETF

USD (Acc)

Net asset value uUsD’000 1,512,376 1,551,567

Shares in issue 148,500,000 146,500,000

Net asset value per share uUsD 10.18 10.59
30 Nov 2021 31 May 2021

iShares Edge MSCI Europe Momentum Factor UCITS ETF

EUR (Acc)

Net asset value EUR’000 520,899 392,245

Shares in issue 54,647,581 43,497,654

Net asset value per share EUR 9.53 9.02

EUR (Dist)

Net asset value EUR’000 18,061 28,595

Shares in issue 2,526,876 4,195,669

Net asset value per share EUR 7.15 6.82
30 Nov 2021 31 May 2021

iShares Edge MSCI Europe Multifactor UCITS ETF

EUR (Acc)

Net asset value EUR’000 196,187 187,195

Shares in issue 25,132,273 24,824,430

Net asset value per share EUR 7.81 7.54

EUR (Dist)

Net asset value EUR’000 4,335 2,784

Shares in issue 722,440 472,440

Net asset value per share EUR 6.00 5.89
30 Nov 2021 31 May 2021

iShares Edge MSCI Europe Size Factor UCITS ETF

EUR (Acc)

Net asset value EUR’000 29,306 32,830

Shares in issue 3,500,000 4,000,000

Net asset value per share EUR 8.37 8.21
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9. Net asset value attributable to redeemable shareholders (continued)
30 Nov 2021 31 May 2021
iShares Edge MSCI USA Momentum Factor UCITS ETF
USD (Acc)
Net asset value uUsD’000 641,244 1,971,627
Shares in issue 51,225,270 169,558,643
Net asset value per share uUsD 12.52 11.63
USD (Dist)
Net asset value USD’000 10,344 11,202
Shares in issue 1,232,483 1,435,370
Net asset value per share usD 8.39 7.80
30 Nov 2021 31 May 2021
iShares Edge MSCI USA Multifactor UCITS ETF
USD (Acc)
Net asset value USD’000 56,794 108,790
Shares in issue 5,560,861 11,034,369
Net asset value per share uUsD 10.21 9.86
USD (Dist)
Net asset value USD’000 1,570 1,782
Shares in issue 225,229 263,761
Net asset value per share usD 6.97 6.76
30 Nov 2021 31 May 2021
iShares Edge MSCI USA Quality Factor UCITS ETF
USD (Acc)
Net asset value USD’000 1,401,012 626,105
Shares in issue 123,566,249 60,668,692
Net asset value per share uUsD 11.34 10.32
USD (Dist)
Net asset value USD’000 1,278,992 148,040
Shares in issue 754,701 95,396
Net asset value per share usD 1,694.70 1,551.85
30 Nov 2021 31 May 2021
iShares Edge MSCI USA Size Factor UCITS ETF
USD (Acc)
Net asset value USD’000 137,050 136,812
Shares in issue 13,500,000 14,000,000
Net asset value per share usD 10.15 9.77
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)
30 Nov 2021 31 May 2021
iShares Edge MSCI USA Value Factor UCITS ETF
USD (Acc)
Net asset value uUsD’000 2,893,857 6,297,198
Shares in issue 329,731,361 691,169,201
Net asset value per share uUsD 8.78 9.11
USD (Dist)
Net asset value USD’000 238,351 116,145
Shares in issue 38,660,744 17,985,669
Net asset value per share usD 6.17 6.46
30 Nov 2021 31 May 2021
iShares Edge MSCI World Momentum Factor UCITS ETF
USD (Acc)
Net asset value USD’000 2,944,044 2,681,607
Shares in issue 44,400,000 43,000,000
Net asset value per share uUsD 66.31 62.36
30 Nov 2021 31 May 2021
iShares Edge MSCI World Multifactor UCITS ETF
CHF Hedged (Acc)
Net asset value CHF’000 2,399 2,319
Shares in issue 353,551 343,636
Net asset value per share CHF 6.78 6.75
EUR Hedged (Acc)
Net asset value EUR’000 6,190 6,564
Shares in issue 840,875 897,148
Net asset value per share EUR 7.36 7.32
USD (Acc)
Net asset value USD’000 531,012 561,832
Shares in issue 56,954,672 59,912,643
Net asset value per share usD 9.32 9.38
30 Nov 2021 31 May 2021
iShares Edge MSCI World Quality Factor UCITS ETF
USD (Acc)
Net asset value uUsD’000 2,452,678 1,880,858
Shares in issue 43,600,000 35,600,000

Net asset value per share usD 56.25 52.83
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 Nov 2021 31 May 2021
iShares Edge MSCI World Size Factor UCITS ETF

USD (Acc)

Net asset value uUsD’000 824,809 925,155
Shares in issue 18,900,000 20,700,000
Net asset value per share uUsD 43.64 44.69

30 Nov 2021 31 May 2021
iShares Fallen Angels High Yield Corp Bond UCITS ETF
EUR Hedged (Dist)

Net asset value EUR’000 573,970 414,150
Shares in issue 104,521,928 74,786,842
Net asset value per share EUR 5.49 5.54
GBP Hedged (Dist)

Net asset value GBP’000 144,873 89,032
Shares in issue 25,914,067 15,841,459
Net asset value per share GBP 5.59 5.62
USD (Acc)

Net asset value USD’000 245,199 233,247
Shares in issue 37,703,480 35,534,815
Net asset value per share usD 6.50 6.56
USD (Dist)

Net asset value USD’000 981,286 968,027
Shares in issue 162,121,093 155,274,923
Net asset value per share usD 6.05 6.23

30 Nov 2021 31 May 2021
iShares MSCI EMU Mid Cap UCITS ETF

EUR (Acc)

Net asset value EUR’000 200,526 210,499
Shares in issue 4,004,638 4,304,638
Net asset value per share EUR 50.07 48.90

30 Nov 2021 31 May 2021
iShares MSCI Global Semiconductors UCITS ETF’

USD (Acc)

Net asset value USD’000 190,279 -
Shares in issue 33,000,000 -
Net asset value per share usD 5.77 -

"The Fund launched during the financial period, hence no comparative data is available.



iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 Nov 2021 31 May 2021
iShares MSCI USA ESG Enhanced UCITS ETF
EUR Hedged (Acc)

Net asset value EUR’000 347 -
Shares in issue 65,320 -
Net asset value per share EUR 5.31 -
USD (Acc)

Net asset value uUsD’000 3,617,949 2,673,659
Shares in issue 428,328,146 345,578,105
Net asset value per share usD 8.45 7.74
USD (Dist)

Net asset value USD’000 1,143,863 910,164
Shares in issue 133,375,243 115,237,489
Net asset value per share usD 8.58 7.90

30 Nov 2021 31 May 2021
iShares MSCI USA ESG Screened UCITS ETF

USD (Acc)

Net asset value USD’000 4,100,050 3,302,127
Shares in issue 457,054,080 404,692,260
Net asset value per share usD 8.97 8.16
USD (Dist)

Net asset value USD’000 466,280 335,896
Shares in issue 53,858,494 42,432,130
Net asset value per share usD 8.66 7.92

30 Nov 2021 31 May 2021
iShares MSCI USA Momentum Factor ESG UCITS ETF!

USD (Acc)

Net asset value USD’000 1,614,132 -
Shares in issue 296,400,000 -
Net asset value per share usD 5.45 -

"The Fund launched during the financial period, hence no comparative data is available.
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 Nov 2021 31 May 2021
iShares MSCI USA SRI UCITS ETF
EUR Hedged (Dist)

Net asset value EUR’000 370,530 332,359
Shares in issue 216,296 214,145
Net asset value per share EUR 1,713.07 1,552.03
GBP Hedged (Dist)

Net asset value GBP’000 148,735 10
Shares in issue 26,403,562 2,000
Net asset value per share GBP 5.63 5.07
USD (Acc)

Net asset value USD’000 8,289,467 6,996,593
Shares in issue 621,507,336 583,770,349
Net asset value per share usD 13.34 11.99
USD (Dist)

Net asset value UsD’000 414,825 329,447
Shares in issue 44,292,323 38,954,947
Net asset value per share usD 9.37 8.46

30 Nov 2021 31 May 2021
iShares MSCI USA Value Factor ESG UCITS ETF!

USD (Acc)

Net asset value USD’000 1,433,687 -
Shares in issue 286,800,000 -
Net asset value per share usD 5.00 -

"The Fund launched during the financial period, hence no comparative data is available.

30 Nov 2021 31 May 2021

iShares MSCI World ESG Enhanced UCITS ETF
NZD Hedged (Acc)

Net asset value UsD’000 96,532 -
Shares in issue 19,342,179 -
Net asset value per share usD 4.99 -
USD (Acc)

Net asset value uUsD’000 1,797,789 1,244,162
Shares in issue 234,190,369 170,031,252
Net asset value per share usD 7.68 7.32
USD (Dist)

Net asset value USD’000 196,135 216,490
Shares in issue 25,381,356 29,171,600
Net asset value per share uUsD 7.73 7.42
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI World ESG Screened UCITS ETF

USD (Acc)

Net asset value uUsD’000
Shares in issue

Net asset value per share uUsD
USD (Dist)

Net asset value USD’000
Shares in issue

Net asset value per share usD

30 Nov 2021

31 May 2021

1,378,713 1,268,315
172,590,560 167,210,529
7.99 7.59
329,098 204,421
42,973,110 27,910,709
7.66 7.32

30 Nov 2021

31 May 2021

iShares MSCI World Momentum Factor ESG UCITS ETF'

USD (Acc)

Net asset value USD’000
Shares in issue

Net asset value per share uUsD

43,739 -
9,000,000 -
4.86 -

"The Fund launched during the financial period, hence no comparative data is available.
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 Nov 2021 31 May 2021
iShares MSCI World SRI UCITS ETF
CHF Hedged (Dist)

Net asset value CHF’000 67,686 62,462
Shares in issue 10,447,587 10,618,481
Net asset value per share CHF 6.48 5.88
EUR (Acc)

Net asset value EUR’000 4,114,873 2,744,807
Shares in issue 427,717,840 336,266,279
Net asset value per share EUR 9.62 8.16
EUR Hedged (Dist)

Net asset value EUR’000 112,612 75,479
Shares in issue 17,326,957 12,811,982
Net asset value per share EUR 6.50 5.89
GBP Hedged (Dist)

Net asset value GBP’000 32,546 13,792
Shares in issue 4,972,712 2,329,952
Net asset value per share GBP 6.54 5.92
USD (Dist)

Net asset value uUsD’000 1,336,341 907,267
Shares in issue 155,954,111 114,406,361
Net asset value per share usD 8.57 7.93
USD Hedged (Dist)

Net asset value usD’000 3,147 33,168
Shares in issue 478,389 5,587,191
Net asset value per share uUsD 6.58 5.94

30 Nov 2021 31 May 2021

iShares MSCI World Value Factor ESG UCITS ETF'

USD (Acc)

Net asset value USD’000 9,681 -
Shares in issue 2,000,000 -
Net asset value per share usD 4.84 -

"The Fund launched during the financial period, hence no comparative data is available.
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)
30 Nov 2021 31 May 2021
iShares NASDAQ US Biotechnology UCITS ETF
USD (Acc)
Net asset value uUsD’000 501,875 372,857
Shares in issue 73,168,482 54,693,172
Net asset value per share uUsD 6.86 6.82
USD (Dist)
Net asset value USD’000 42,112 31,459
Shares in issue 6,057,469 4,546,469
Net asset value per share usD 6.95 6.92
30 Nov 2021 31 May 2021
iShares OMX Stockholm Capped UCITS ETF
SEK (Acc)
Net asset value SEK’000 6,858,478 5,540,363
Shares in issue 87,000,000 75,000,000
Net asset value per share SEK 78.83 73.87
30 Nov 2021 31 May 2021
iShares Refinitiv Inclusion and Diversity UCITS ETF
USD (Acc)
Net asset value uUsSD’000 33,805 35,714
Shares in issue 5,000,000 5,000,000
Net asset value per share usbD 6.76 7.14
30 Nov 2021 31 May 2021
iShares Smart City Infrastructure UCITS ETF
USD (Acc)
Net asset value USD’000 359,280 179,802
Shares in issue 49,867,173 25,934,088
Net asset value per share usD 7.20 6.93
USD (Dist)
Net asset value usD’000 64,239 41,336
Shares in issue 9,077,877 6,028,439
Net asset value per share uUsD 7.08 6.86
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 Nov 2021 31 May 2021
iShares US Mortgage Backed Securities UCITS ETF
EUR Hedged (Acc)

Net asset value EUR’000 142,995 148,795
Shares in issue 28,556,226 29,456,400
Net asset value per share EUR 5.01 5.05
MXN Hedged (Acc)

Net asset value MXN’000 5,398 252
Shares in issue 1,050 50
Net asset value per share MXN 5,141.24 5,042.46
USD (Acc)

Net asset value USD’000 638,910 757,792
Shares in issue 115,658,115 136,532,365
Net asset value per share usD 5.52 5.55
USD (Dist)

Net asset value UsD’000 477,466 802,201
Shares in issue 99,282,585 164,158,957
Net asset value per share usD 4.81 4.89

Due to FRS 102 and FRS 104 requirements which apply to the financial statements, there may be differences between the NAV per share as
recorded in the financial statements and the latest NAV per share calculated in accordance with the prospectus for investor dealing purposes. The
following tables provide a reconciliation between the NAV per share as recorded in the financial statements and the latest NAV per share calculated
in accordance with the prospectus for investor dealing purposes. In the case of the Funds presented in the following tables, the latest NAV per share
calculated in accordance with the prospectus for investor dealing purposes for the financial year ended 31 May 2021 was published on the 28 May
2021 due to a public holiday at the balance sheet date.
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares Edge MSCI EM Value
Factor UCITS ETF

30 Nov 2021 31 May 2021

uUsD’000

Net asset value

Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 156,109 154,745

Adjustments made for:
- Investments fair value changes - (1,444)

Net assets attributable to redeemable shareholders in accordance with the
prospectus 156,109 153,301

No. of shares in issue
USD (Acc) 3,700,000 3,200,000

Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104

USD (Acc) 42.19 48.36

Net asset value per share attributable to redeemable shareholders in usbD
accordance with the prospectus

USD (Acc) 42.19 47.91
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares Edge MSCI Europe
Quality Factor UCITS ETF

30 Nov 2021 31 May 2021

EUR’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 295,809 171,102
Adjustments made for:

- Investments fair value changes - 821
Net assets attributable to redeemable shareholders in accordance with the
prospectus 295,809 171,923
No. of shares in issue
EUR (Acc) 30,683,188 19,487,429
EUR (Dist) 2,027,608 626,957
Net asset value per share attributable to redeemable shareholders in accordance EUR
with FRS 102 and FRS 104
EUR (Acc) 9.18 8.57
EUR (Dist) 7.00 6.63
Net asset value per share attributable to redeemable shareholders in EUR
accordance with the prospectus
EUR (Acc) 9.18 8.61
EUR (Dist) 7.00 6.66
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares Edge MSCI Europe Value
Factor UCITS ETF

30 Nov 2021 31 May 2021

EUR’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 2,803,519 3,078,011
Adjustments made for:

- Investments fair value changes - 14,021
Net assets attributable to redeemable shareholders in accordance with the
prospectus 2,803,519 3,092,032
No. of shares in issue
EUR (Acc) 403,712,751 446,834,260
EUR (Dist) 9,949,986 13,443,110
Net asset value per share attributable to redeemable shareholders in accordance EUR
with FRS 102 and FRS 104
EUR (Acc) 6.82 6.73
EUR (Dist) 5.18 5.23
Net asset value per share attributable to redeemable shareholders in EUR
accordance with the prospectus
EUR (Acc) 6.82 6.76

EUR (Dist) 5.18 5.25
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares Edge MSCI World Value
Factor UCITS ETF

30 Nov 2021 31 May 2021

usD’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 6,042,520 6,264,043
Adjustments made for:

- Investments fair value changes - 16,611
Net assets attributable to redeemable shareholders in accordance with the
prospectus 6,042,520 6,280,654
No. of shares in issue
USD (Acc) 163,643,001 161,613,319
USD (Dist) 49,414,303 42,910,265
Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104
USD (Acc) 35.41 37.33
USD (Dist) 5.02 5.37
Net asset value per share attributable to redeemable shareholders in usbD
accordance with the prospectus
USD (Acc) 35.41 37.43
USD (Dist) 5.02 5.38
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares Electric Vehicles and
Driving Technology UCITS ETF

30 Nov 2021 31 May 2021
usD’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 802,312 659,411
Adjustments made for:

- Investments fair value changes - 754
Net assets attributable to redeemable shareholders in accordance with the
prospectus 802,312 660,165
No. of shares in issue
USD (Acc) 99,500,000 82,500,000
Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104
USD (Acc) 8.06 7.99
Net asset value per share attributable to redeemable shareholders in usbD
accordance with the prospectus
USD (Acc) 8.06 8.00

iShares Healthcare Innovation

UCITS ETF
30 Nov 2021 31 May 2021
usD’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 2,093,993 2,277,423
Adjustments made for:

- Investments fair value changes - (8,251)
Net assets attributable to redeemable shareholders in accordance with the
prospectus 2,093,993 2,269,172
No. of shares in issue
USD (Acc) 224,500,000 225,500,000
Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104
USD (Acc) 9.33 10.10
Net asset value per share attributable to redeemable shareholders in uUsD
accordance with the prospectus
USD (Acc) 9.33 10.06
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI China UCITS ETF
30 Nov 2021 31 May 2021

usD’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 397,070 374,955
Adjustments made for:

- Investments fair value changes - (4,999)
Net assets attributable to redeemable shareholders in accordance with the
prospectus 397,070 369,956
No. of shares in issue
USD (Acc) 66,568,356 50,002,458
USD (Dist) 671,597 421,597
Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104
USD (Acc) 5.91 7.44
USD (Dist) 5.51 6.98
Net asset value per share attributable to redeemable shareholders in uUsD
accordance with the prospectus
USD (Acc) 5.91 7.34
USD (Dist) 5.51 6.89
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI China A UCITS
ETF

30 Nov 2021 31 May 2021

uUsD’000

Net asset value

Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 2,160,846 2,339,876

Adjustments made for:
- Investments fair value changes - (10,902)

Net assets attributable to redeemable shareholders in accordance with the
prospectus 2,160,846 2,328,974

No. of shares in issue
USD (Acc) 339,000,000 351,500,000

Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104

USD (Acc) 6.37 6.66

Net asset value per share attributable to redeemable shareholders in usbD
accordance with the prospectus

USD (Acc) 6.37 6.63
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI EM ESG Enhanced
UCITS ETF

30 Nov 2021 31 May 2021

usD’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 1,664,957 1,193,745
Adjustments made for:

- Investments fair value changes - (14,176)
Net assets attributable to redeemable shareholders in accordance with the
prospectus 1,664,957 1,179,569
No. of shares in issue
USD (Acc) 217,069,341 148,086,036
USD (Dist) 50,954,431 24,068,375
Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104
USD (Acc) 6.24 6.95
USD (Dist) 6.08 6.83
Net asset value per share attributable to redeemable shareholders in usbD
accordance with the prospectus
USD (Acc) 6.24 6.87
USD (Dist) 6.08 6.74
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI EM ex-China
UCITS ETF

30 Nov 2021 31 May 2021

uUsD’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 32,460 28,493
Adjustments made for:

- Investments fair value changes - (266)
Net assets attributable to redeemable shareholders in accordance with the
prospectus 32,460 28,227
No. of shares in issue
USD (Acc) 6,600,000 5,500,000
Net asset value per share attributable to redeemable shareholders in accordance usbD
with FRS 102 and FRS 104
USD (Acc) 4.92 5.18
Net asset value per share attributable to redeemable shareholders in usbD
accordance with the prospectus
USD (Acc) 4.92 5.13
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI EM IMI ESG
Screened UCITS ETF

30 Nov 2021 31 May 2021

usD’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 2,176,110 1,788,717
Adjustments made for:

- Investments fair value changes - (18,666)
Net assets attributable to redeemable shareholders in accordance with the
prospectus 2,176,110 1,770,051
No. of shares in issue
USD (Acc) 268,426,232 199,532,848
USD (Dist) 55,569,831 39,754,758
Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104
USD (Acc) 6.77 7.53
USD (Dist) 6.46 7.22
Net asset value per share attributable to redeemable shareholders in usbD
accordance with the prospectus
USD (Acc) 6.77 7.45
USD (Dist) 6.46 7.15
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI EM SRI UCITS ETF
30 Nov 2021 31 May 2021

usD’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 3,351,836 2,298,560
Adjustments made for:

- Investments fair value changes - (31,115)
Net assets attributable to redeemable shareholders in accordance with the
prospectus 3,351,836 2,267,445
No. of shares in issue
USD (Acc) 366,383,169 237,272,624
USD (Dist) 44,549,195 24,969,730
Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104
USD (Acc) 8.38 8.97
USD (Dist) 6.30 6.80
Net asset value per share attributable to redeemable shareholders in uUsD
accordance with the prospectus
USD (Acc) 8.38 8.85
USD (Dist) 6.30 6.71
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI EMU ESG
Enhanced UCITS ETF

30 Nov 2021 31 May 2021

EUR’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 362,799 290,650
Adjustments made for:

- Investments fair value changes - 1,765
Net assets attributable to redeemable shareholders in accordance with the
prospectus 362,799 292,415
No. of shares in issue
EUR (Acc) 54,790,998 45,214,073
EUR (Dist) 1,614,839 994,292
Net asset value per share attributable to redeemable shareholders in accordance EUR
with FRS 102 and FRS 104
EUR (Acc) 6.43 6.29
EUR (Dist) 6.38 6.33
Net asset value per share attributable to redeemable shareholders in EUR
accordance with the prospectus
EUR (Acc) 6.43 6.33
EUR (Dist) 6.38 6.36
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI EMU ESG
Screened UCITS ETF

30 Nov 2021 31 May 2021

EUR’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 2,037,422 1,638,708
Adjustments made for:

- Investments fair value changes - 9,697
Net assets attributable to redeemable shareholders in accordance with the
prospectus 2,037,422 1,648,405
No. of shares in issue
EUR (Acc) 237,098,672 212,519,490
EUR (Dist) 64,835,693 35,323,346
Net asset value per share attributable to redeemable shareholders in accordance EUR
with FRS 102 and FRS 104
EUR (Acc) 6.84 6.66
EUR (Dist) 6.42 6.34
Net asset value per share attributable to redeemable shareholders in EUR
accordance with the prospectus
EUR (Acc) 6.84 6.70

EUR (Dist) 6.42 6.38
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI EMU Large Cap
UCITS ETF

30 Nov 2021 31 May 2021

EUR’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 106,846 100,277
Adjustments made for:

- Investments fair value changes - 691
Net assets attributable to redeemable shareholders in accordance with the
prospectus 106,846 100,968
No. of shares in issue
EUR (Acc) 2,301,416 2,201,416
Net asset value per share attributable to redeemable shareholders in accordance EUR
with FRS 102 and FRS 104
EUR (Acc) 46.43 45,55
Net asset value per share attributable to redeemable shareholders in EUR
accordance with the prospectus
EUR (Acc) 46.43 45.87
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iISHARES IV PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI EMU SRI UCITS
ETF

30 Nov 2021 31 May 2021

EUR’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 21,655 11,445
Adjustments made for:

- Investments fair value changes - 56
Net assets attributable to redeemable shareholders in accordance with the
prospectus 21,655 11,501
No. of shares in issue
EUR (Acc) 3,148,153 1,767,000
EUR (Dist) 152,923 30,592
Net asset value per share attributable to redeemable shareholders in accordance EUR
with FRS 102 and FRS 104
EUR (Acc) 6.57 6.37
EUR (Dist) 6.37 6.27
Net asset value per share attributable to redeemable shareholders in EUR
accordance with the prospectus
EUR (Acc) 6.57 6.40
EUR (Dist) 6.37 6.30
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI Europe ESG
Enhanced UCITS ETF

30 Nov 2021 31 May 2021

EUR’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 856,105 508,858
Adjustments made for:

- Investments fair value changes - 2,657
Net assets attributable to redeemable shareholders in accordance with the
prospectus 856,105 511,515
No. of shares in issue
EUR (Acc) 110,268,375 66,030,391
EUR (Dist) 24,087,656 17,053,182
Net asset value per share attributable to redeemable shareholders in accordance EUR
with FRS 102 and FRS 104
EUR (Acc) 6.40 6.14
EUR (Dist) 6.25 6.08
Net asset value per share attributable to redeemable shareholders in EUR
accordance with the prospectus
EUR (Acc) 6.40 6.17
EUR (Dist) 6.25 6.11
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9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI Europe ESG
Screened UCITS ETF

30 Nov 2021 31 May 2021

EUR’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 1,298,134 875,886
Adjustments made for:

- Investments fair value changes - 4,546
Net assets attributable to redeemable shareholders in accordance with the
prospectus 1,298,134 880,432
No. of shares in issue
EUR (Acc) 163,691,292 121,768,667
EUR (Dist) 25,062,977 10,845,837
Net asset value per share attributable to redeemable shareholders in accordance EUR
with FRS 102 and FRS 104
EUR (Acc) 6.94 6.63
EUR (Dist) 6.49 6.30
Net asset value per share attributable to redeemable shareholders in EUR
accordance with the prospectus
EUR (Acc) 6.94 6.67
EUR (Dist) 6.49 6.33
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9. Net asset value attributable to redeemable shareholders (continued)
iShares MSCI France UCITS ETF
30 Nov 2021 31 May 2021
EUR’000
Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 60,485 79,936
Adjustments made for:
- Investments fair value changes - 469
Net assets attributable to redeemable shareholders in accordance with the
prospectus 60,485 80,405
No. of shares in issue
EUR (Acc) 1,300,000 1,800,000
Net asset value per share attributable to redeemable shareholders in accordance EUR
with FRS 102 and FRS 104
EUR (Acc) 46.53 44 .41
Net asset value per share attributable to redeemable shareholders in EUR
accordance with the prospectus
EUR (Acc) 46.53 44.67
iShares MSCI India UCITS ETF
30 Nov 2021 31 May 2021
uUsD’000
Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 1,189,402 918,125
Adjustments made for:
- Investments fair value changes - (6,507)
- Provision for deferred tax payable 33,908 21,495
Net assets attributable to redeemable shareholders in accordance with the
prospectus 1,223,310 933,113
No. of shares in issue
USD (Acc) 161,700,000 133,200,000
Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104
USD (Acc) 7.36 6.89
Net asset value per share attributable to redeemable shareholders in uUsD
accordance with the prospectus
USD (Acc) 7.57 7.01
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9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI Japan ESG
Enhanced UCITS ETF

30 Nov 2021 31 May 2021

usD’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 502,900 358,297
Adjustments made for:

- Investments fair value changes - 2,444
Net assets attributable to redeemable shareholders in accordance with the
prospectus 502,900 360,741
No. of shares in issue
USD (Acc) 55,101,297 39,797,649
USD (Dist) 23,727,339 15,230,882
Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104
USD (Acc) 6.43 6.54
USD (Dist) 6.26 6.42
Net asset value per share attributable to redeemable shareholders in usbD
accordance with the prospectus
USD (Acc) 6.43 6.59
USD (Dist) 6.26 6.47
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9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI Japan ESG
Screened UCITS ETF

30 Nov 2021 31 May 2021

usD’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 1,083,475 739,897
Adjustments made for:

- Investments fair value changes - 5,016
Net assets attributable to redeemable shareholders in accordance with the
prospectus 1,083,475 744,913
No. of shares in issue
USD (Acc) 156,134,963 96,664,618
USD (Dist) 20,784,374 22,186,535
Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104
USD (Acc) 6.16 6.27
USD (Dist) 5.89 6.05
Net asset value per share attributable to redeemable shareholders in usbD
accordance with the prospectus
USD (Acc) 6.16 6.31
USD (Dist) 5.89 6.09
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI Japan SRI EUR
Hedged UCITS ETF (Acc)

30 Nov 2021 31 May 2021

EUR’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 84,486 86,420
Adjustments made for:

- Investments fair value changes - 808
Net assets attributable to redeemable shareholders in accordance with the
prospectus 84,486 87,228
No. of shares in issue
EUR (Acc) 10,500,000 11,250,000
Net asset value per share attributable to redeemable shareholders in accordance EUR
with FRS 102 and FRS 104
EUR (Acc) 8.05 7.68
Net asset value per share attributable to redeemable shareholders in EUR
accordance with the prospectus
EUR (Acc) 8.05 7.75
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares MSCI Japan SRI UCITS
ETF

30 Nov 2021 31 May 2021

usD’000

Net asset value
Net assets attributable to redeemable shareholders in accordance with FRS 102 and
FRS 104 972,178 723,915
Adjustments made for:

- Investments fair value changes - 4,997
Net assets attributable to redeemable shareholders in accordance with the
prospectus 972,178 728,912
No. of shares in issue
USD (Acc) 122,502,592 91,183,772
USD (Dist) 14,271,979 10,114,521
Net asset value per share attributable to redeemable shareholders in accordance uUsD
with FRS 102 and FRS 104
USD (Acc) 7.20 7.22
USD (Dist) 6.36 6.48
Net asset value per share attributable to redeemable shareholders in usbD
accordance with the prospectus
USD (Acc) 7.20 7.27
USD (Dist) 6.36 6.53
10. Exchange rates

The rates of exchange ruling at 30 November 2021 and 31 May 2021 were:

30 Nov 2021 31 May 2021

GBP1= CHF 1.2243 -
DKK 8.7413 -
EUR 1.1754 1.1639
NOK 12.0543 -
SEK 12.0058 11.7991
usSD 1.3230 1.4179
EUR1= CHF 1.0416 1.0964
DKK 7.4370 7.4366
GBP 0.8508 0.8592
JPY 127.8063 133.9660
MXN 24.1886 -
NOK 10.2557 10.1785
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NOTES TO THE FINANCIAL STATEMENTS (continued)

10. Exchange rates (continued)

SEK
usSDh

SEK1= CHF
EUR
GBP
usSD

usSD1= AED
AUD
BRL
CAD
CHF
CLP
CNH
CNY
COP
CzZK
DKK
EGP
EUR
GBP
HKD
HUF
IDR
ILS
INR
JPY
KRW
KWD
MXN
MYR
NOK
NzZD
PHP
PKR
PLN
QAR
RUB
SAR
SEK
SGD
THB

30 Nov 2021 31 May 2021
10.2145 10.1372
1.1256 1.2181
0.1020 0.1082
0.0979 0.0986
0.0833 0.0848
0.1102 0.1202
3.6731 3.6732
1.4103 1.2971
5.6487 5.2218
1.2828 1.2080
0.9254 0.9001
833.1100 724.9300
6.3769 6.3685
6.3712 6.3657
4,007.7000 3,712.0000
22.6000 20.9145
6.6072 6.1049
15.7495 15.6600
0.8884 0.8209
0.7559 0.7053
7.7959 7.7615
324.5248 285.7325
14,322.5000 14,285.0000
3.1507 3.2496
75.1525 72.4425
113.5450 109.9750
1,187.9000 1,115.3000
0.3025 0.3010
21.4895 19.9545
4.2115 4.1335
9.1114 8.3557
1.4734 1.3793
50.3850 47.7975
175.1500 154.3000
4.1363 3.6810
3.6410 3.6417
74.3813 73.2563
3.7516 3.7502
9.0747 8.3218
1.3712 1.3232
33.6975 31.2500
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NOTES TO THE FINANCIAL STATEMENTS (continued)

10. Exchange rates (continued)
30 Nov 2021 31 May 2021
TRY 13.2778 8.5688
TWD 27.8045 27.7405
ZAR 16.0238 13.7863

The average daily rates of exchange at each financial period end were:

30 Nov 2021 31 May 2021

GBP1= EUR 1.1716 1.1247
SEK 11.8724 11.5312
usD 1.3751 1.3343
1. Related party transactions

Parties are considered to be related if one party has the ability to control the other party or is able to exercise significant influence over the other
party, in making financial or operational decisions.

The following entities were related parties to the Entity during the financial period ended 30 November 2021.

Board of Directors of the Entity

Manager: BlackRock Asset Management Ireland Limited
Investment Manager, Promoter and Securities Lending Agent: BlackRock Advisors (UK) Limited
Sub-Investment Managers: BlackRock Financial Management, Inc.

BlackRock (Singapore) Limited
BlackRock Asset Management North Asia Limited
BlackRock Asset Management Deutschland AG

Representative in Switzerland: BlackRock Asset Management Schweiz AG

The ultimate holding company of the Manager, Investment Manager, Promoter, Sub-Investment Managers, Securities Lending Agent and
Representative in Switzerland is BlackRock, Inc. a company incorporated in Delaware USA.

The Investment Manager has sub-delegated certain portfolio management functions to the Sub-Investment Managers presented in table below:

Fund name Sub-Investment Manager

iShares $ Short Duration Corp Bond UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares $ Short Duration High Yield Corp Bond UCITS ETF  BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares $ Treasury Bond 20+yr UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares $ Ultrashort Bond ESG UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares $ Ultrashort Bond UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares £ Ultrashort Bond ESG UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares £ Ultrashort Bond UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares € Govt Bond 20yr Target Duration UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares € Ultrashort Bond ESG UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
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NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)

Fund name Sub-Investment Manager

iShares € Ultrashort Bond UCITS ETF
iShares Ageing Population UCITS ETF

iShares Automation & Robotics UCITS ETF

iShares China CNY Bond UCITS ETF
iShares China CNY Govt Bond UCITS ETF
iShares Digital Security UCITS ETF

iShares Digitalisation UCITS ETF

iShares Edge MSCI EM Value Factor UCITS ETF

iShares Edge MSCI Europe Momentum Factor UCITS ETF

iShares Edge MSCI Europe Multifactor UCITS ETF
iShares Edge MSCI Europe Quality Factor UCITS ETF
iShares Edge MSCI Europe Size Factor UCITS ETF
iShares Edge MSCI Europe Value Factor UCITS ETF
iShares Edge MSCI USA Momentum Factor UCITS ETF
iShares Edge MSCI USA Multifactor UCITS ETF
iShares Edge MSCI USA Quality Factor UCITS ETF
iShares Edge MSCI USA Size Factor UCITS ETF
iShares Edge MSCI USA Value Factor UCITS ETF
iShares Edge MSCI World Momentum Factor UCITS ETF
iShares Edge MSCI World Multifactor UCITS ETF
iShares Edge MSCI World Quality Factor UCITS ETF
iShares Edge MSCI World Size Factor UCITS ETF
iShares Edge MSCI World Value Factor UCITS ETF
iShares Electric Vehicles and Driving Technology UCITS

ETF
iShares Fallen Angels High Yield Corp Bond UCITS ETF

BlackRock Financial Management Inc. and BlackRock (Singapore) Limited

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
BlackRock Financial Management Inc. and BlackRock (Singapore) Limited

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
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1. Related party transactions (continued)

Fund name Sub-Investment Manager

iShares Healthcare Innovation UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI China UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI China A UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI EM ESG Enhanced UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI EM ex-China UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI EM IMI ESG Screened UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI EM SRI UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI EMU ESG Enhanced UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI EMU ESG Screened UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI EMU Large Cap UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI EMU Mid Cap UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI EMU SRI UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI Europe ESG Enhanced UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI Europe ESG Screened UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI France UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI Global Semiconductors UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI India UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI Japan ESG Enhanced UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI Japan ESG Screened UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

iShares MSCI Japan SRI EUR Hedged UCITS ETF (Acc) BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI Japan SRI UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI USA ESG Enhanced UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI USA ESG Screened UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG
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1. Related party transactions (continued)

Fund name Sub-Investment Manager

iShares MSCI USA Momentum Factor ESG UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI USA SRI UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI USA Value Factor ESG UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI World ESG Enhanced UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI World ESG Screened UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

iShares MSCI World Momentum Factor ESG UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI World SRI UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI World Value Factor ESG UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares NASDAQ US Biotechnology UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares OMX Stockholm Capped UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares Refinitiv Inclusion and Diversity UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares Smart City Infrastructure UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

iShares US Mortgage Backed Securities UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited

The Investment Manager will arrange for the fees and expenses of the Sub-Investment Managers to be paid out of the Investment Manager’s own
fees.

Fees payable to the Manager and Investment Manager during the financial period are paid out of the TER charged to the Funds. The TER forms
part of the operating expenses which are included in the income statement.

The Directors as at 30 November 2021 are presented in the table below:

Director of BlackRock affiliates and/or other

Employee of the BlackRock Group funds managed by BlackRock
Paul McNaughton No Yes
Paul McGowan No Yes
Barry O’'Dwyer Yes Yes
Jessica Irschick Yes Yes
Ros O’Shea No Yes
Deirdre Somers No Yes

The Directors who are also employees of the BlackRock Group are not entitled to receive Directors’ fees.
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1. Related party transactions (continued)

Holdings in other funds managed by BlackRock

Investments in funds managed by BlackRock, Inc. and BlackRock affiliates are listed below and marked on the relevant Funds’ schedules of
investments. For underlying funds which are subject to investment management fees, these have been rebated back to the Fund.

The Entity invested in the following funds which are also managed by BlackRock Asset Management Deutschland AG or the Manager. For income
earned on these related party funds please refer to the operating income. Further information on the fees charged from investing in these underlying
funds is presented in the table below. These disclosed fees are the maximum charges capped as per the prospectus of the underlying funds and
actual fees charged may be lower:

Investments Fee paid by Fund

Investment Company — UCITS authorised in Ireland by CBI

BlackRock ICS Euro Liquid Environmentally Aware Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS Euro Liquidity Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS Sterling Liquid Environmentally Aware Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS US Dollar Liquid Environmentally Aware Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS US Dollar Liquidity Fund Annual expense capped at 0.03% of NAV'

Investment Company — UCITS authorised in Germany by Federal Agency for Financial Services Supervision (BaFin)
iShares MSCI Brazil UCITS ETF (DE) Annual expense capped at 0.31% of NAV'

"The Manager of these will be responsible for discharging from its fee the annual expenses of the Funds. Where actual fees and costs incurred
exceed the amount paid to the Manager, the excess will be discharged by the Manager from its own assets.

All related party transactions were carried out at arm’s length in the ordinary course of business. The terms and returns received by the related
parties in making the investments were no more favourable than those received by other investors investing into the same share classes.

The previous table details the maximum fee charges capped as per the prospectus of the underlying funds. The table below discloses the amount
of the management fee rebate received during the period on the Funds in the Entity that have invested into funds which are also managed by the
Manager or an affiliate of the Manager:

Management fee rebate Management fee rebate

for the period ended for the period ended
Fund name Currency 30 November 2021 30 November 2020

iShares MSCI EM ex-China UCITS ETF usb 3,216 -

Significant investors

As at 30 November 2021 and 31 May 2021, each Fund has a single shareholder which is a nominee of the common depository for the International
Central Securities Depositaries (“ICSDs”) in which the shares of the Funds are cleared and settled. However, the beneficial ownership of such
shares, and the voting rights in relation to such shares, are passed from the common depositary to the ICSDs and onwards to the participants of
the ICSDs.

Securities lending
The total income earned from securities lending transactions is split between the relevant Fund and the Securities Lending Agent. The Funds which
undertake securities lending transactions receive at least 62.5%, while the Securities Lending Agent receives up to 37.5% of such income, with all

operational costs borne out of the Securities Lending Agent’s share.

The table below details the securities lending income earned for the financial period ended:
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1. Related party transactions (continued)

Securities lending (continued)

Fund name

iShares $ Short Duration Corp Bond UCITS ETF
iShares $ Short Duration High Yield Corp Bond UCITS ETF
iShares $ Treasury Bond 20+yr UCITS ETF

iShares $ Ultrashort Bond UCITS ETF

iShares £ Ultrashort Bond UCITS ETF

iShares € Govt Bond 20yr Target Duration UCITS ETF
iShares € Ultrashort Bond UCITS ETF

iShares Ageing Population UCITS ETF

iShares Automation & Robotics UCITS ETF

iShares Digital Security UCITS ETF

iShares Digitalisation UCITS ETF

iShares Edge MSCI EM Value Factor UCITS ETF
iShares Edge MSCI Europe Momentum Factor UCITS ETF
iShares Edge MSCI Europe Multifactor UCITS ETF
iShares Edge MSCI Europe Quality Factor UCITS ETF
iShares Edge MSCI Europe Size Factor UCITS ETF
iShares Edge MSCI Europe Value Factor UCITS ETF
iShares Edge MSCI USA Momentum Factor UCITS ETF
iShares Edge MSCI USA Multifactor UCITS ETF
iShares Edge MSCI USA Quality Factor UCITS ETF
iShares Edge MSCI USA Size Factor UCITS ETF
iShares Edge MSCI USA Value Factor UCITS ETF
iShares Edge MSCI World Momentum Factor UCITS ETF
iShares Edge MSCI World Multifactor UCITS ETF
iShares Edge MSCI World Quality Factor UCITS ETF
iShares Edge MSCI World Size Factor UCITS ETF
iShares Edge MSCI World Value Factor UCITS ETF
iShares Electric Vehicles and Driving Technology UCITS ETF
iShares Fallen Angels High Yield Corp Bond UCITS ETF
iShares Healthcare Innovation UCITS ETF

iShares MSCI China UCITS ETF

iShares MSCI EM ESG Enhanced UCITS ETF

iShares MSCI EM IMI ESG Screened UCITS ETF
iShares MSCI EMU ESG Enhanced UCITS ETF

iShares MSCI EMU ESG Screened UCITS ETF

iShares MSCI EMU Large Cap UCITS ETF

iShares MSCI EMU Mid Cap UCITS ETF

iShares MSCI Europe ESG Enhanced UCITS ETF
iShares MSCI Europe ESG Screened UCITS ETF
iShares MSCI France UCITS ETF

iShares MSCI Japan ESG Enhanced UCITS ETF

Currency

usD
usD
usD
usD
GBP
EUR
EUR
usD
usD
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
usSD
usSD
usSD
usSD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usSD

30 November 2021 30 November 2020
’000 ’000
21 17
106 68
245 80
1 2
34 17
13 3
155 187
112 44
271 261
287 119
344 242
17 2
21 21
17 25
14 10
5 7
228 106
8 26

2 2
13 33
7 12
51 83
123 85
59 32
103 81
128 160
934 255
59 12
408 159
645 896
39 4
153 -
266 -
19 -
122 -
6 9
41 79
26 -
49 -
4 6
69 -
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1. Related party transactions (continued)

Securities lending (continued)

30 November 2021 30 November 2020
Fund name Currency ’000 ’000
iShares MSCI Japan ESG Screened UCITS ETF uUsD 141 -
iShares MSCI USA ESG Enhanced UCITS ETF uUsD 35 -
iShares MSCI USA ESG Screened UCITS ETF uUsD 30 -
iShares MSCI World ESG Enhanced UCITS ETF uUsD 48 -
iShares MSCI World ESG Screened UCITS ETF uUsD 58 -
iShares NASDAQ US Biotechnology UCITS ETF usSD 31 54
iShares OMX Stockholm Capped UCITS ETF SEK 672 642
iShares Refinitiv Inclusion and Diversity UCITS ETF usD 3 -
iShares Smart City Infrastructure UCITS ETF uUsD 14 -

No provisions have been recognised by the Funds against amounts due from related parties at the financial period end date (31 May 2021: Nil).
No amounts have been written off in the financial period in respect of amounts due to or from related parties (31 May 2021: Nil).

No commitments secured or unsecured or guarantees have been entered into with related parties during the financial period (31 May 2021: Nil).
12. Commitments and contingent liabilities

There were no significant commitments or contingent liabilities at the financial period ended 30 November 2021 and financial year ended 31 May

2021.

13. Subsequent events

The ex-date and pay date for distributions of the below Funds occurred post financial period end to date of signing.
Distribution amount (’000)

iShares $ Short Duration Corp Bond UCITS ETF USD 6,976
iShares $ Short Duration High Yield Corp Bond UCITS ETF USD 25,516
iShares $ Treasury Bond 20+yr UCITS ETF UsSD 16,082
iShares $ Ultrashort Bond ESG UCITS ETF uUSD 24
iShares $ Ultrashort Bond UCITS ETF USD 829
iShares £ Ultrashort Bond ESG UCITS ETF GBP 38
iShares £ Ultrashort Bond UCITS ETF GBP 692
iShares € Govt Bond 20yr Target Duration UCITS ETF EUR 272
iShares Automation & Robotics UCITS ETF USD 188
iShares China CNY Bond UCITS ETF USD 97,863
iShares China CNY Govt Bond UCITS ETF USD 24,416
iShares Digital Security UCITS ETF USD 833
iShares Edge MSCI Europe Momentum Factor UCITS ETF EUR 191
iShares Edge MSCI Europe Multifactor UCITS ETF EUR 41
iShares Edge MSCI Europe Quality Factor UCITS ETF EUR 94
iShares Edge MSCI Europe Value Factor UCITS ETF EUR 752
iShares Edge MSCI USA Momentum Factor UCITS ETF USD 30
iShares Edge MSCI USA Multifactor UCITS ETF uUsb 7
iShares Edge MSCI USA Quality Factor UCITS ETF USD 5,446
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NOTES TO THE FINANCIAL STATEMENTS (continued)

13. Subsequent events (continued)

Fund Distribution amount (’000)
iShares Edge MSCI USA Value Factor UCITS ETF USD 2,506
iShares Edge MSCI World Value Factor UCITS ETF USD 2,928
iShares Fallen Angels High Yield Corp Bond UCITS ETF USD 34,534
iShares MSCI EM ESG Enhanced UCITS ETF USD 3,723
iShares MSCI EM IMI ESG Screened UCITS ETF USD 4,043
iShares MSCI EM SRI UCITS ETF USD 2,742
iShares MSCI EMU ESG Enhanced UCITS ETF EUR 63
iShares MSCI EMU ESG Screened UCITS ETF EUR 2,591
iShares MSCI EMU SRI UCITS ETF EUR 21
iShares MSCI Europe ESG Enhanced UCITS ETF EUR 1,770
iShares MSCI Europe ESG Screened UCITS ETF EUR 1,277
iShares MSCI Japan ESG Enhanced UCITS ETF UsD 1,214
iShares MSCI Japan ESG Screened UCITS ETF uUsSD 1,038
iShares MSCI USA ESG Enhanced UCITS ETF uUSD 6,373
iShares MSCI USA ESG Screened UCITS ETF USD 2,338
iShares MSCI USA SRI UCITS ETF USD 5,862
iShares MSCI World ESG Enhanced UCITS ETF uUsD 1,317
iShares MSCI World ESG Screened UCITS ETF uSD 1,885
iShares MSCI World SRI UCITS ETF USD 4,924
iShares NASDAQ US Biotechnology UCITS ETF USD 42
iShares Smart City Infrastructure UCITS ETF USD 554
iShares US Mortgage Backed Securities UCITS ETF USD 5,176

On 1 December 2021, the benchmark index names were changed for the below funds:

Previous benchmark index name Updated benchmark index name

iShares MSCI EM ESG Enhanced UCITS ETF MSCI EM ESG Enhanced Focus Index :\/IgCI EM ESG Enhanced Focus CTB
ndex

iShares MSCI EMU ESG Enhanced UCITS ETF MSCI EMU ESG Enhanced Focus Index :\/IgCI EMU ESG Enhanced Focus CTB
ndex

iShares MSCI Europe ESG Enhanced UCITS ETF  MSCI Europe ESG Enhanced Focus Index :\/IECI Europe ESG Enhanced Focus CTB
ndex

iShares MSCI Japan ESG Enhanced UCITS ETF MSCI Japan ESG Enhanced Focus Index :\/IgCI Japan ESG Enhanced Focus CTB
ndex

iShares MSCI USA ESG Enhanced UCITS ETF MSCI USA ESG Enhanced Focus Index :\/IgCI USA ESG Enhanced Focus CTB
ndex

iShares MSCI World ESG Enhanced UCITS ETF MSCI World ESG Enhanced Focus Index :\/ISCI World ESG Enhanced Focus CTB
ndex

On 1 December 2021, an updated prospectus was issued by the Entity to identify which Funds have sustainable investments as an objective,
categorised as “Article 9 Funds” under SFDR, and reflect updates to risk factors with the impact of ESG benchmark index screening.

On 7 December 2021, iShares MSCI China Tech UCITS ETF commenced trading.

On 30 December 2021 Mr. William McKechnie was appointed as a non-executive Director.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

13. Subsequent events (continued)
Other than the above, there have been no events subsequent to the financial period end, which, in the opinion of the Directors of the Entity, may
have had an impact on the financial statements for the financial period ended 30 November 2021.

14. Approval date
The financial statements were approved by the Directors on 27 January 2022.
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iISHARES IV PLC

SCHEDULE OF INVESTMENTS (UNAUDITED)

iSHARES $ SHORT DURATION CORP BOND UCITS ETF
As at 30 November 2021

% of net
Fair Value Fair Value asset
Ccy Holding Investment USD'000 Holding Investment USD'000 value
Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a Canada (31 May 2021: 4.23%) (cont)
Regulated Market (31 May 2021: 99.21%) Corporate Bonds (cont)
usb 2,885,000 Bank of Montreal 1.850% 01/05/2025" 2,935 0.05
Bonds (31 May 2021: 99.21%) usD 1,706,000 Bank of Montreal 2.050% 01/11/2022 1,730 0.03
Australia (31 May 2021: 1.08%) USD  5930,000 Bank of Montreal 2.350% 11/09/2022 6,020 0.10
Corporate Bonds usb 3,719,000 Bank of Montreal 2.500% 28/06/2024 3,849 0.06
usb 1,643,000 Australia & New Zealand Banking Group Ltd 2.625% usD 2,672,000 Bank of Montreal 2.550% 06/11/2022 2718 0.05
19/05/2022 1,658 0.03 )
UsD 440,000 Australia & New Zealand Banking Group Ltd 2.625% USD 3418000 Bank of Monireal 2 900% 26/05/2022 3445 006
09/11/2022 448 0.01 usb 5,394,000 Bank of Montreal 3.300% 05/02/2024 5,649 0.09
USD 765,000 Australia & New Zealand Banking Group Ltd 3.700% usD 1,005,000 Bank of Nova Scotia 0.400% 15/09/2023 998 0.02
16/11/2025 835 0.01 usb 1,775,000 Bank of Nova Scotia 0.550% 15/09/2023 1,767 0.03
usb 2,275,000 BHP Billiton Finance USA Ltd 2.875% 24/02/2022 2,288 0.04 usD 3,105,000 Bank of Nova Scotia 0.650% 31/07/2024 3,063 0.05
usb 2,230,000 National Australia Bank Ltd 1.875% 13/12/2022 2,258 0.04 usb 8,715,000 Bank of Nova Scotia 0.700% 15/04/2024 8,628 0.14
usb 2,143,000 National Australia Bank Ltd 2.500% 22/05/2022 2,164 0.04 usb 2,130,000 Bank of Nova Scotia 1.050% 02/03/2026 2,086 0.04
usb 135,000 National Australia Bank Ltd 2.500% 12/07/2026 141 0.00 usb 2,943,000 Bank of Nova Scotia 1.300% 11/06/2025 2,930 0.05
usb 1,400,000 National Australia Bank Ltd 2.800% 10/01/2022 1,404 0.02 usD 4,900,000 Bank of Nova Scotia 1.300% 15/09/2026 4,801 0.08
usb 355,000 National Australia Bank Ltd 2.875% 12/04/2023 366 0.01 usb 5,080,000 Bank of Nova Scotia 1.350% 24/06/2026 5,015 0.08
usb 935,000 National Australia Bank Ltd 3.000% 20/01/2023 961 0.02 usb 1,260,000 Bank of Nova Scotia 1.625% 01/05/2023 1,277 0.02
usb 955,000 National Australia Bank Ltd 3.375% 14/01/2026 1,030 0.02 usb 2,657,000 Bank of Nova Scotia 1.950% 01/02/2023 2,696 0.05
usb 488,000 National Australia Bank Ltd 3.625% 20/06/2023 510 0.01 usb 2,470,000 Bank of Nova Scotia 2.000% 15/11/2022 2,505 0.04
usb 1,005,000 Westpac Banking Corp 1.019% 18/11/2024 1,001 0.02 usb 3,935,000 Bank of Nova Scotia 2.200% 03/02/2025 4,046 0.07
usb 4,395,000 Westpac Banking Corp 1.150% 03/06/2026" 4,327 0.07 usb 1,135,000 Bank of Nova Scotia 2.375% 18/01/2023 1,157 0.02
usb 2,380,000 Westpac Banking Corp 2.000% 13/01/2023 2,418 0.04 usD 1,179,000 Bank of Nova Scotia 2.450% 19/09/2022 1,197 0.02
usD 3,641,000 Westpac Banking Corp 2.350% 19/02/2025 3,768 0.06 usb 2,813,000 Bank of Nova Scotia 2.700% 07/03/2022 2,831 0.05
usb 2,640,000 Westpac Banking Corp 2.500% 28/06/2022 2,668 0.04 usb 3,267,000 Bank of Nova Scotia 3.400% 11/02/2024 3,433 0.06
usb 1,785,000 Westpac Banking Corp 2.750% 11/01/2023 1,828 0.03 usb 2,900,000 Bank of Nova Scotia 4.500% 16/12/2025 3,206 0.05
usb 3,791,000 Westpac Banking Corp 2.800% 11/01/2022 3,800 0.06 usD 1,153,000 Bell Canada 0.750% 17/03/2024 1,143 0.02
usb 245,000 Westpac Banking Corp 2.850% 13/05/2026 259 0.00 usb 967,000 Brookfield Asset Management Inc 4.000% 15/01/2025 1,041 0.02
usb 1,507,000 Westpac Banking Corp 3.300% 26/02/2024 1,585 0.03 usb 1,323,000 Brookfield Finance Inc 4.000% 01/04/2024 1,402 0.02
usb 952,000 Westpac Banking Corp 3.650% 15/05/2023 993 0.02 usD 2,150,000 Canadian Imperial Bank of Commerce 0.450%
Total Australia 36,710 0.62 220612023 2138 004
uUsD 2,145,000 Canadian Imperial Bank of Commerce 0.500%
14/12/2023 2,123 0.04
Bermuda (31 May 2021: 0.15%) USD 1,200,000 Canadian Imperial Bank of Commerce 0.950%
Corporate Bonds 23/06/2023 1,203 0.02
usb 100,000 Aircastle Ltd 4.125% 01/05/2024 105 0.00 USsD 578,000 Canadian Imperial Bank of Commerce 0.950%
usb 650,000 Aircastle Ltd 4.250% 15/06/2026 700 0.01 23/10/2025 567 0.01
usD 470,000 Aircastle Ltd 4.400% 25/09/2023 494 0.01 usD 3,100,000 Canadian Imperial Bank of Commerce 1.000%
usb 1,759,000 Aircastle Ltd 5.000% 01/04/2023 1,848 0.03 18/1012024 307 005
USD  3217,000 IHS Markit Ltd 4.125% 01/08/2023 3374 006 USD 5785000 Canadlar Amperial Bank of Commerce 1.250% se1 000
usb 125,000 Marvell Technology Group Ltd 4.200% 22/06/2023 131 0.00 UsD 4,639,000 Canadian Imperial Bank of Commerce 2.250% '
Total Bermuda 6,652 0.1 28/01/2025 4,766 0.08
uUsD 4,515,000 Canadian Imperial Bank of Commerce 2.550%
Canada (31 May 2021: 4.23%) 16/06/2022 4569 008
Corporate Bonds usb 3,291,000 Canadian Imperial Bank of Commerce 2.606%
usb 1,425,000 Bank of Montreal 0.400% 15/09/2023 1,416 0.02 22/07/?023 ) ) 3,330 0.06
USD 622,000 Bankof Montreal 0.450% 08122023 617 001 USD 2627000 Canadlar mperial Bank of Commerce 3.100% 279 005
usb 1,810,000 Bank of Montreal 0.625% 09/07/2024 1,787 0.03 USD 954,000 Canadian Imperial Bank of Commerce 3.500%
usb 9,600,000 Bank of Montreal 1.250% 15/09/2026 9,411 0.16 13/09/2023 1,002 0.02
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ SHORT DURATION CORP BOND UCITS ETF (continued)
As at 30 November 2021

% of net % of net
Fair Value asset Fair Value asset
Holding Investment UsD'000 value Holding Investment USD'000 value
Bonds (31 May 2021: 99.21%) (cont) Canada (31 May 2021: 4.23%) (cont)
Canada (31 May 2021: 4.23%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) usD 1,564,000 Royal Bank of Canada 2.800% 29/04/2022 1,579 0.03
USD  1,015000 Canadian National Railway Co 2.750% 01/03/2026 1067 0.02 USD 4,925,000 Royal Bank of Canada 3.700% 05/10/2023 5178 0.09
USD 1,244,000 Canadian Natural Resources Ltd 2.050% 15/07/2025 1257 002 USD 2,710,000 Royal Bank of Canada 4.650% 27/01/2026" 3009 005
usb 5,099,000 Canadian Natural Resources Ltd 2.950% 15/01/2023 5,202 0.09 usb 924,000 Schlumberger Finance Canada Ltd 1.400%
USD 1,479,000 Canadian Natural Resources Ltd 3.800% 15/04/2024 1554 0.03 17109/2025 922 0.02
usD 794,000 Canadian Natural Resources Ltd 3.900% 01/02/2025 847 001 usb 646,000 Suncor Energy Inc 3.100% 15/05/2025 677 001
USD 1,600,000 Canadian Pacific Railway Co 1.350% 02/12/2024 1598  0.03 usb 200,000 Thomson Reuters Corp 3.350% 15/05/2026 214 000
usD 910,000 Canadian Pacific Railway Co 1.750% 02/12/2026 910 0.02 usb 895,000 Thomson Reuters Corp 4.300% 23/11/2023 946 002
USD 1,830,000 Canadian Pacific Railway Co 2.900% 01/02/2025 1915 0.03 usb 760,000 Toronto-Dominion Bank 0.250% 06/01/2023 757 001
USD 2,117,000 Cenovus Energy Inc 5.375% 1500712025 2354 004 USD 3,030,000 Toronto-Dominion Bank 0.300% 02/06/2023 3013 005
USD 2995000 CGIInc 1.450% 1410912026 2927 005 USD 3,344,000 Toronto-Dominion Bank 0.450% 11/09/2023 3329 006
USD 1,000,000 Enbridge Inc 0.50% 0410/2023 w3 002 USD 1,450,000 Toronto-Dominion Bank 0.550% 04/03/2024 1435 002
USD 2,735,000 Enbridge Inc 1.600% 04/10/2026 2,696 0.05 UsD 2,515,000 Toronto-Dominion Bank 0.750% 12/06/2023 2,517 0.04
USD 742,000 Enbridge Inc 2.500% 15/01/2025 765 001 USD 2,625,000 Toronto-Dominion Bank 0.750% 11/09/2025 2564 0.04
USD 2,010,000 Enbridge Inc 2.900% 15/07/2022 2035 003 USD 3,350,000 Toronto-Dominion Bank 0.750% 06/01/2026 3254 005
USD 1312000 Enbridge Inc 3.500% 10/06/2024 a7 002 USD 5,085,000 Toronto-Dominion Bank 1.150% 12/06/2025 5054 0.08
USD 2,080,000 Enbridge Inc 4.000% 01/10/2023 2177 0.04 UsD 2,765,000 Toronto-Dominion Bank 1.200% 03/06/2026 2,723 0.05
USD 640,000 Foris Inc 3.055% 0411012026 69 001 USD 4,055,000 Toronto-Dominion Bank 1.250% 10/09/2026 3980 007
USD 768,000 Kinross Gold Corp 5.950% 15103/2024 638 001 USD 5,806,000 Toronto-Dominion Bank 1.900% 01/12/2022 5876 0.10
USD 915,000 Magna Intemational Inc 3.625% 150612024 o1 o0 USD 2,526,000 Toronto-Dominion Bank 2.650% 12/06/2024" 2625 0.04
USD 1,469,000 Magna Intermational Inc 4.150% 01/10/2025 1604  0.03 USD 4,060,000 Toronto-Dominion Bank 3.250% 11/03/2024 4265 007
USD 3,050,000 Manulife Financial Corp 4.150% 04/03/2026 3365 0.06 USD 4,027,000 Toronto-Dominion Bank 3.500% 19/07/2023 4214007
USsD 2,665,000 National Bank of Canada 0.550% 15/11/2024 2,639 0.04 uUsD 3,619,000 TotalEnergies Capital Canada Ltd 2.750% 15/07/2023 3,732 0.06
USD 1,025,000 National Bank of Canada 0.750% 06/08/2024 1013 0.02 uUsD 2,865,000 TransCanada PipeLines Ltd 1.000% 12/10/2024 2,843 0.05
USD 90,000 National Bank of Canada 0.900% 15/08/2023 0 000 USD 2,028,000 TransCanada PipeLines Ltd 2.500% 01/08/2022 2051 003
UsD 790000 National Bank of Canada 2.100% 01/02/2023 02 001 USD 2,310,000 TransCanada PipeLines Ltd 3.750% 16/10/2023 2410 0.04
USD 845,000 Nutrien Lid 1.900% 1300512023 56 001 USD 2,195,000 TransCanada PipeLines Ltd 4.875% 15/01/2026 2457 0.04
uUsD 490,000 Nutrien Ltd 3.375% 15/03/2025 519 0.01 Total Canada 300119 504
USD 2,486,000 Nutrien Ltd 3.625% 15/03/2024 2611 004
usD 922,000 Rogers Communications Inc 3.000% 15/03/2023 942 002 Cayman Islands (31 May 2021: 0.14%)
usD 983,000 Rogers Communications Inc 3.625% 15/1212025 1051 0.02 Corporate Bonds
USD 2925000 Rogers Communications Inc 4.100% 01/10/2023 3065  0.05 USD 4,176,000 Sands China Ltd 5.125% 08/08/2025 4407 007
usD 846,000 Royal Bank of Canada 0.425% 19/01/2024 837 001 Total Cayman Islands 4401 007
USD 1,380,000 Royal Bank of Canada 0.500% 26/10/2023 1372 0.02
USD 5685000 Royal Bank of Canada 0.650% 29/07/2024 5612 0.09 France (31 May 2021: 0.46%)
usb 3,000,000 Royal Bank of Canada 0.750% 07/10/2024 2,963 0.05 Corporate Bonds
USD 3,279,000 Royal Bank of Canada 0.875% 20/01/2026 3193 0.05 usb 935,000 BNP Paribas SA3.250% 03/03/2023 %5 002
USD 4125000 Royal Bank of Canada 1.150% 10/06/2025 4086 007 USD 1,325,000 BNP Paribas SA4.250% 15/10/2024" 1433 002
USD 6,700,000 Royal Bank of Canada 1.150% 14/07/2026 6558 0.1 USD 1445000 BPCE SA2.750% 02/12/2021 1445 002
USD 6,650,000 Royal Bank of Canada 1.200% 27/04/2026 6543 0.1 USD 2,127,000 BPCE SA4.000% 15/04/2024 2269 004
USD 5,000,000 Royal Bank of Canada 1.400% 02/11/2026 494 008 usb 741,000 Sanofi 3.375% 19/06/2023 770 001
USD 1965000 Royal Bank of Canada 1.600% 17/04/2023 1901 003 USD 3,535,000 Total Capital International SA 2.434% 10/01/2025 3657  0.06
USD 3285000 Royal Bank of Canada 1.950% 17/01/2023 3336  0.06 UsD 1,167,000 ;g}g'f/;grzga'es Capital International SA 2.700% o5 002
USD 4723000 Royal Bank of Canada 2.250% 01/11/2024 4865  0.08 USD 2088000 TotlEnergies Capil Intemational SAZ.75%
usb 3,850,000 Royal Bank of Canada 2.550% 16/07/2024 3,990 0.07 17/02/2022 2,093 0.04
USD 1,574,000 Royal Bank of Canada 2.750% 01/02/2022 1580 003
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ SHORT DURATION CORP BOND UCITS ETF (continued)

As at 30 November 2021

Holding

Fair Value
Investment UsD'000

Bonds (31 May 2021: 99.21%) (cont)

% of net
asset
value

Holding

Fair Value
Investment USD'000

Ireland (31 May 2021: 0.81%) (cont)

% of net
asset
value

France (31 May 2021: 0.46%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont) usb 2,565,000 AerCap Ireland Capital DAC / AerCap Global Aviation
USD 3,021,000 TotalEnergies Capital International SA 3.700% Trust 3.500% 15/01/2025 2683 005
15/01/2024 3,187 0.05 uUsD 2,010,000 AerCap Ireland Capital DAC / AerCap Global Aviation
USD 3,090,000 TotalEnergies Capital International SA 3.750% Trust 4.125% 03/07/2023 2005 004
10/04/2024 3,283 0.06 uUsbD 1,675,000 AerCap Ireland Capital DAC / AerCap Global Aviation
USD 100,000 TotalEnergies Capital SA 4.250% 15/12/2021 100 0.0 Trust 4.450% 01/10/2025 1811 003
usb 525,000 AerCap Ireland Capital DAC / AerCap Global Aviation
Total France 2037 04 Trust 4.450% 03/04/2026 510 001
. usb 2,730,000 AerCap Ireland Capital DAC / AerCap Global Aviation
Germany (31 May 2021: 0.60%) Trust 4.500% 15/09/2023 2873 005
Corporate Bonds usb 1,384,000 AerCap Ireland Capital DAC / AerCap Global Aviation
usb 1,265,000 Deutsche Bank AG 0.898% 28/05/2024 1,254 0.02 Trust 4.625% 01/07/2022 1,413 0.02
usb 755,000 Deutsche Bank AG 0.962% 08/11/2023" 753 0.01 UsD 2,600,000 AerCap Ireland Capital DAC / AerCap Global Aviation
0,
USD 25500000 Deutsche Bank AG 1.447% 01/04/2025 2508 0.04 Trust 4.875% 16/01/2024 2 005
o usb 4,380,000 AerCap Ireland Capital DAC / AerCap Global Aviation
USD 2,770,000 Deutsche Bank AG 1.686% 19/03/2026 2759 0.05 o s 15 a0 5008 008
0,
USD 2,115,000 Deutsche Bank AG 2.120% 24/11/2026 2116 0.04 USD 2673000 Aon Ple 3.500% 1410672024 287 005
0,
USD 6590000 Deutsche Bank AG 2.222% 18/09/2024 6683 0.1 USD 200,000 Aon Ple 3875% 15/1212025 2261 0ok
0,
usb 3,400,000 Deutsche Bank AG 2.311% 16/11/2027 3,394 0.06 uUsD 6,260,000 GE Capital International Funding Co Unlimited Co
USD 3223000 Deutsche Bank AG 3.300% 16/11/2022 3208 0.05 3.373% 15/11/2025 6762 011
usb 1,031,000 Deutsche Bank AG 3.700% 30/05/2024 1,085 0.02 usb 7,155,000 Shire Acquisitions Investments Ireland DAC 2.875%
usD 875,000 Deutsche Bank AG 3.700% 30/05/2024 920 001 23/09/2023 7,383 012
usD 1,539,000 Deutsche Bank AG 3.950% 27/02/2023 1,594 0.03 usb 270,000 Shire Acquisitions Investments Ireland DAC 3.200%
23/09/2026 286 000
USD 3060000 Deutsche Bank AG 3.961% 26/11/2025 3253 0.05 Tota reland wotsr 1ot
USD 5,160,000 Deutsche Bank AG 5.000% 14/02/2022 5204 009 ot refan ‘ :
Total Germany 34,821 0.58
Italy (31 May 2021: 0.01%)
Guernsey (31 May 2021: 0.14%) Corporate Bonds
USD 550,000 Intesa Sanpaolo SpA 5.250% 12/01/2024 593 001
Corporate Bonds Total Hal 503 0.01
USD 7825000 Credit Suisse Group Funding Guemsey Ltd 3.800% o tey :
15/09/2022 8005  0.13
Total Guernsey 8,005  0.413 Japan (31 May 2021: 2.96%)
Corporate Bonds
Ireland (31 May 2021: 0.81%) uUsD 6,827,000 Mitsubishi UFJ Financial Group Inc 0.848%
15/00/2024 6807 0.1
Corporate Bonds USD 5245000 Mitsubishi UFJ Financial Group Inc 0.953%
USD 1000000 AerCap Ireland Capital DAC / AerCap Global Aviation O gTnngs e Croup e T 5195 009
Trust 1.150% 29110/2023 997 002 USD 2535000 Misubist UFJ Financial Gouo e 0.962% : '
USD 3090000 AerCap Ireland Capital DAC / AerCap Global Aviation S o e Erodp e TRAR 2513 004
Trust 1.650% 29/10/2024 3082 0.05 USD 6845000 HMisutish UF. Financal Gou e 1 4125 : '
USD 3020000 AerCap Ireland Capital DAC / AerCap Global Aviation R s e mrodp e LAk 6814 OM
Trust 1.750% 29/10/2024 3028 0.05 USD 5000000 Misubist UF. Financal Gouo I 1 53651 : '
USD 2352000 AerCap Ireland Capital DAC / AerCap Global Aviation gy eneieBredp e 1555 196 008
Trust 1.750% 30/01/2026" 2306 0.04 USD 3100000 Hisubish UFJ Financal Gouo e 1 6405 : '
USD 5605000 AerCap lreland Capital DAC / AerCap Global Aviation T oy e Bredp e TRER 5074 005
Trust 2.450% 29110/2026 5620 0.09 USD 6450000 Misubish UF. Financal Gouo e 2,166 : '
USD 2810000 AerCap lreland Capital DAC / AerCap Global Aviation A aangs e Brodp e S5 6622 M
Trust 2.875% 14/08/2024 2807 0.05 USD 805000 Misubis UF. Financal Gouo e 2,527 : '
USD 1,565,000 AerCap lreland Capital DAC / AerCap Global Aviation O atgongs e Broup e S22 623 001
Trust 3.150% 15/02/2024 1616 0.03 USD 6585000 Misubis UFJ Financal Gouo e 2,625 '
USD 1800000 AerCap Ireland Capital DAC / AerCap Global Aviation O Ty e R e £555 6643 O
Trust 3.300% 23/01/2023 1843 0.03 ’ '
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ SHORT DURATION CORP BOND UCITS ETF (continued)
As at 30 November 2021

% of net % of net
FairValue  asset FairValue  asset
Holding Investment UsD'000 value Holding Investment USD'000 value
Bonds (31 May 2021: 99.21%) (cont) Japan (31 May 2021: 2.96%) (cont)
Japan (31 May 2021: 2.96%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) usD 4,673,000 Sumitomo Mitsui Financial Group Inc 2.448%
USD 8,589,000 Mitsubishi UFJ Financial Group Inc 2.665% 27/09/2024 4821 008
25/07/2022 8,708 0.15 UsD 465,000 Sumitomo Mitsui Financial Group Inc 2.632%
USD 1,934,000 Mitsubishi UFJ Financial Group Inc 2.801% 14/07/2026 482 001
18/07/2024 2,014 0.03 UsD 7,663,000 Sumitomo Mitsui Financial Group Inc 2.696%
USD 2,719,000 Mitsubishi UFJ Financial Group Inc 2.998% 16/07/2024 795 013
22/02/2022" 2,733 0.05 UsD 4,160,000 Sumitomo Mitsui Financial Group Inc 2.778%
USD 2,358,000 Mitsubishi UFJ Financial Group Inc 3.218% 1811012022 4234 007
07/03/2022 2,374 0.04 UsD 6,704,000 Sumitomo Mitsui Financial Group Inc 2.784%
USD 2,525,000 Mitsubishi UFJ Financial Group Inc 3.407% 1210712022 6790 011
07/03/2024 2,653 0.05 UsD 1,392,000 Sumitomo Mitsui Financial Group Inc 2.846%
USD 2,681,000 Mitsubishi UFJ Financial Group Inc 3.455% 111012022 1395 002
02/03/2023 2,771 0.05 UsD 4,002,000 Sumitomo Mitsui Financial Group Inc 3.102%
USD 4,871,000 Mitsubishi UFJ Financial Group Inc 3.761% 17/01/2023 410 007
26/07/2023 5,099 0.09 UsD 2,255,000 Sumitomo Mitsui Financial Group Inc 3.748%
USD 643,000 Mitsubishi UFJ Financial Group Inc 3.777% 19/07/2023 2360 004
02/03/2025 691 0.01 UsD 4,250,000 Sumitomo Mitsui Financial Group Inc 3.784%
USD 2,406,000 Mitsubishi UFJ Financial Group Inc 3.850% 09/03/2026 4600 008
01/03/2026" 2617 0.04 usD 680,000 Sumitomo Mitsui Financial Group Inc 3.936%
USD 1,885,000 Mizuho Financial Group Inc 0.849% 08/09/2024 1881 003 1611012023 78 001
USD 3,665,000 Mizuho Financial Group Inc 1.241% 10/07/2024 3679 006 USD 6,033,000 Takeda Pharmaceutical Co Ltd 4.400% 26/11/2023 6,407 0.1
USD 3,000,000 Mizuho Financial Group Inc 1.554% 09/07/2027" 2947 0.05 USD 4,402,000 Toyota Motor Corp 0.681% 25/03/2024 4360 007
USD 200,000 Mizuho Financial Group Inc 2.226% 25/05/2026 203 0.00 USD 3413000 Toyota Motor Corp 1.339% 25/03/2026 3386 006
usD 915,000 Mizuho Financial Group Inc 2.555% 13/09/2025 943 002 USD 2925000 Toyota Motor Corp 2.157% 02/07/2022 292 005
USD 2,520,000 Mizuho Financial Group Inc 2.601% 11/09/2022 2560 0.04 usb 835,000 Toyota Motor Corp 2.358% 02/07/2024 863 0.02
USD 4655000 Mizuho Financial Group Inc 2.721% 16/07/2023 4711 008 usb 950,000 Toyota Motor Corp 3.419% 20/07/2023 93 002
USD 1,665,000 Mizuho Financial Group Inc 2.839% 16/07/2025 1726 003 Total Japan 194250  3.26
USD  2,945000 Mizuho Financial Group Inc 2.953% 28/02/2022 2963 0.05
usD 775,000 Mizuho Financial Group Inc 3.549% 05/03/2023 802 0.01 Jersey (31 May 2021: 0.02%)
USD 1,782,000 Mizuho Financial Group Inc 3.922% 11/09/2024 1873 003
USD 5,730,000 Nomura Holdings Inc 1.653% 14/07/2026 5634 0.10 Luxembourg (31 May 2021: 0.16%)
USD 4,460,000 Nomura Holdings Inc 1.851% 16/07/2025 4475 008 Corporate Bonds
USD 3,065,000 Nomura Holdings Inc 2.648% 16/01/2025" 3165 005 USD 3,025,000 DH Europe Finance Il Sarl 2.050% 15/11/2022 3067 005
USD 690,000 ORIX Corp 2.900% 18/07/2022 699 0.01 uUsD 2,190,000 DH Europe Finance Il Sarl 2.200% 15/11/2024 2,248 0.04
USD 2,771,000 ORIX Corp 3.250% 04/12/2024 2,027 0.05 uUsD 2,485,000 Schlumberger Investment SA 3.650% 01/12/2023 2,600 0.05
USD 50,000 ORIX Corp 4.050% 16/01/2024 53 0.00 UsD 1,801,000 ‘(I)';e;ﬁe/;'gggnologms Luxembourg Finance SA 3.550% L a07 003
. . . . 0, y N
usb 255,000 Sumitomo Mitsui Banking Corp 3.000% 18/01/2023 261 0.00 Total Luxembourg 9822 047
usb 495,000 Sumitomo Mitsui Banking Corp 3.400% 11/07/2024 53 001
i itsui Banki 950° 0.01
usb 730,000 Sumitomo M!tsu? B?nklng Corp 3.950% 19/07/2023 767 Netherlands (31 May 2021: 1.69%)
usb 610,000 Sumitomo Mitsui Financial Group Inc 0.508% C Bond
12/01/2024 603 0.01 orporate Bonds
USD  3440,000 Sumitomo Mitsui Financial Group Inc 0.948% USD 4,151,000 CNH Industrial NV 4.500% 15/08/2023 4380 007
12101/2026" 3348 0.06 USD 1,185,000 Cooperatieve Rabobank UA 0.375% 12/01/2024 1172 002
usb 6,390,000 Sumitomo Mitsui Financial Group Inc 1.402% usD 2,046,000 Cooperatieve Rabobank UA 2.750% 10/01/2022 2,050 0.04
17/09/2026 6255 0 USD  1,825000 Cooperatieve Rabobank UA 2.750% 10/01/2023 1868  0.03
USD 8,564,000 Sumitomo Mitsui Financial Group Inc 1.474% USD 1,832,000 Cooperatieve Rabobank UA 3.375% 21/05/2025 1960 003
08/07/2025 ot 0 usD 60,000 Cooperatieve Rabobank UA 3.750% 21/07/2026 65 000
USD 3,330,000 Sumitomo Mitsui Financial Group Inc 2.348% Y Looperatieve Rabobank UA S, 57 '
15/01/2025 3410 0.06 USD 8,285,000 Cooperatieve Rabobank UA 3.875% 08/02/2022 8,332 0.14
USD 4,518,000 Cooperatieve Rabobank UA 3.950% 09/11/2022 4647 0.08
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Holding

Fair Value

Investment UsD'000

Bonds (31 May 2021: 99.21%) (cont)

% of net
asset
value

Holding

Fair Value

Investment USD'000

Spain (31 May 2021: 0.57%)

% of net
asset
value

Netherlands (31 May 2021: 1.69%) (cont)

Corporate Bonds

Corporate Bonds (cont) usD 3,600,000 Banco Bilbao Vizcaya Argentaria SA 0.875%
USD 5985000 Cooperatieve Rabobank UA 4.375% 04/08/2025 6538 0.1 180912023 3594 006
USD 5,034,000 Cooperatieve Rabobank UA 4.625% 01/12/2023 5376 0.09 UsD 5,800,000 ?g/%%‘;z%”zbsao Vizcaya Argentaria SA 1.125% se8s 010
USD 1,240,000 ING Groep NV1.726% 01/04/2027 1234 002 USD 200,000 Banco Santander SA0.701% 30/06/2024 199 000
USD 2161,000 ING Groep NV'3.150% 29/03/2022 2179 004 USD 4,800,000 Banco Santander SA 1.722% 14/09/2027 4712 008
USD 1,945,000 ING Groep NV 3.550% 09/04/2024 2051 00 USD 3200000 Banco Santander SA 1.849% 25/03/2026 3187 0.05
USD 4,107,000 ING Groep NV 4.100% 02/10/2023 4337007 USD 5100000 Banco Santander SA 2.706% 27/06/2024 5285 0,09
USD 2,332,000 LYB interationalFinance BY 4.000% 1510712023 2446 0.04 USD 4850000 Banco Santander SA2.T46% 28052025 S0t 008
USD 3,900 LyondelBasel indusries NV 5.7500% 15/04/2024 3442 006 USD 2550000 Banco Santander SAB 125% 230212023 267 00t
S B R i S
UsD 3,120,000 Banco Santander SA 3.848% 12/04/2023 3,239 0.06
USD 1,764,000 NXP BV /NXP Funding LLC / NXP USA Inc 2.700% )
01/05/2025 1827 0.03 Total Spain 35,908 0.60
USD 4510000 NXP BV /NXP Funding LLC / NXP USA Inc 3.875%
18/06/2026 4883 0.08 Sweden (31 May 2021: 0.15%)
usb 3,110,000 Shell International Finance BV 0.375% 15/09/2023 3,093 0.05 Corporate Bonds
USD  5437,000 ShellInternational Finance BV 2.000% 07/11/2024 5566 0.9 USD 1,534,000 Skandinaviska Enskilda Banken AB 2.800%
USD 2,770,000 Shell International Finance BV 2.250% 06/01/2023 2816 0.05 11/03/2022 1544 0.02
USD 2,405,000 Shell International Finance BV 2.375% 21/08/2022 2436 004 USD 1,769,000 Svenska Handelsbanken AB 3.900% 20/11/2023 187 0.03
USD 3,822,000 Shell International Finance BV 2.375% 06/04/2025 3935 007 usb 385,000 Telefonaktiebolaget LM Ericsson 4.125% 15/05/2022 3%  0.01
USD 1,775,000 Shell International Finance BV 2.875% 10/05/2026 1881  0.03 Total Sweden 3811 006
usb 8,550,000 Shell International Finance BV 3.250% 11/05/2025 9,107 0.15
USD 4,114,000 Shell International Finance BV 3.400% 12/08/2023 4302 0.07 Switzerland (31 May 2021: 0.98%)
USD 2,555,000 Shell International Finance BV 3.500% 13/11/2023 2,685 0.05 Corporate Bonds
USD  3.363,000 Stellants NV 5.250% 5/04/2023 3557 006 USD 2,805,000 CreditSuisse AG 0.495% 02/02/2024" 2772 005
USD 770,000 Syngenta Finance NV 3.125% 28/03/2022 73 0o USD 1,050,000 Credit Suisse AG 0.520% 09/08/2023" 1045 002
Total Netherlands 04221 175 USD 6,064,000 Credit Suisse AG 1.000% 05/05/2023 6084 010
USD 4,560,000 Credit Suisse AG 1.250% 07/08/2026 4448 007
Norway (31 May 2021: 0.27%) USD 6,449,000 Credit Suisse AG 2.800% 08/04/2022 6500 0.1
Corporate Bonds USD 3985000 Credit Suisse AG 2.950% 09/04/2025 4182 007
) 660,000 Equinor ASA1.750% 2210112026 w5 ool USD 15775000 Credit Suisse AG 3.625% 09/09/2024 16777 028
USD 3525000 EquinorASA2450% 17/01/2023 3503 006 USD 7695000 CreditSuisse Group AG 3.750% 26/03/2025 8209  0.14
USD 3495000 EquinorASA2650% 15/01/2024 3612 005 USD 3410000 Credit Suisse Group AG 3.800% 09/06/2023 3550 006
USD 3380000 EquinorASA2.875% 06/04/2025 3540 006 USD  5270,000 Credit Suisse Group AG 4.550% 17/04/2026 5819 010
USD 1,086,000 Equinor ASA 3.250% 10/11/2024 1151 002 Total Switzerland 59,386 100
USD 2,821,000 Equinor ASA3.700% 01/03/2024 2985 005
Total Norway 1555 026 United Kingdom (31 May 2021: 5.54%)
Corporate Bonds
Singapore (31 May 2021: 0.05%) USD 3685000 AstraZeneca Plc 0.300% 26/05/2023 3665 006
Corporate Bonds USD 5430000 AstraZeneca Plc 0.700% 08/04/2026 5235 009
USD 1295000 Flox Ltd 3.750% 0110212026 T 002 USD 2625000 AstraZeneca Plc 2.375% 12106/2022 2648 004
USD 580,000 Flex Ld 4.750% 150612025 o4 001 USD 5,790,000 AstraZeneca Plc 3.375% 16/11/2025 6214 010
USD 401,000 Flex Ltd 5.000% 15/0212023" M 001 USD 2411000 AstraZeneca Plc 3.500% 17/08/2023 2519 0.04
Total Singapore 243 004 USD 4665000 Barclays Bank Plc 1.700% 12/05/2022 4685 008
UsD 885,000 Barclays Bank Pic 3.750% 15/05/2024 942 002
USD 4,396,000 Barclays Plc 1.007% 10/12/2024 4367 007
USD 4,000,000 Barclays Plc 2.279% 24/11/2027 4004 007
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% of net % of net
Fair Value asset Fair Value asset
Holding Investment UsD'000 value Holding Investment USD'000 value
Bonds (31 May 2021: 99.21%) (cont) United Kingdom (31 May 2021: 5.54%) (cont)
United Kingdom (31 May 2021: 5.54%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) usD 1,649,000 Lloyds Banking Group Plc 2.438% 05/02/2026 1,690 0.03
USD 12,620,000 Barclays Plc 2.852% 07/05/2026 13,020 0.22 usbD 7,860,000 Lloyds Banking Group Plc 2.907% 07/11/2023 8,004 0.13
usb 7,380,000 Barclays Plc 3.650% 16/03/2025 7,838 0.13 usb 3,483,000 Lloyds Banking Group Plc 3.000% 11/01/2022" 3,492 0.06
usb 3,825,000 Barclays Plc 3.684% 10/01/2023 3,837 0.06 usb 4,294,000 Lloyds Banking Group Plc 3.870% 09/07/2025 4,562 0.08
usD 5,555,000 Barclays Plc 3.932% 07/05/2025 5,871 0.10 usbD 3,030,000 Lloyds Banking Group Plc 3.900% 12/03/2024 3,209 0.05
usD 5,146,000 Barclays Plc 4.338% 16/05/2024 5,384 0.09 usb 5,286,000 Lloyds Banking Group Plc 4.050% 16/08/2023 5,556 0.09
usb 1,763,000 Barclays Plc 4.375% 11/09/2024" 1,886 0.03 usD 3,280,000 Lloyds Banking Group Plc 4.450% 08/05/2025 3,585 0.06
usD 6,685,000 Barclays Plc 4.375% 12/01/2026 7,307 0.12 usD 3,095,000 Lloyds Banking Group Plc 4.500% 04/11/2024 3,345 0.06
usD 2,240,000 Barclays Plc 5.200% 12/05/2026 2,517 0.04 usbD 3,710,000 Lloyds Banking Group Plc 4.582% 10/12/2025 4,083 0.07
usbD 8,888,000 BAT International Finance Plc 1.668% 25/03/2026 8,722 0.15 usb 4,015,000 Lloyds Banking Group Plc 4.650% 24/03/2026 4,436 0.07
usb 1,895,000 BP Capital Markets Plc 2.500% 06/11/2022 1,929 0.03 usb 4,165,000 NatWest Group Plc 1.642% 14/06/2027 4,089 0.07
usb 2,745,000 BP Capital Markets Plc 3.506% 17/03/2025 2,920 0.05 usb 3,900,000 NatWest Group Plc 2.359% 22/05/2024 3,970 0.07
usD 3,780,000 BP Capital Markets Plc 3.535% 04/11/2024 4,016 0.07 usD 225,000 NatWest Group Plc 3.498% 15/05/2023 228 0.00
usbD 3,304,000 BP Capital Markets Plc 3.814% 10/02/2024 3,493 0.06 usb 7,925,000 NatWest Group Plc 3.875% 12/09/2023 8,291 0.14
usbD 1,461,000 BP Capital Markets Plc 3.994% 26/09/2023 1,542 0.03 usD 9,620,000 NatWest Group Plc 4.269% 22/03/2025 10,225 0.17
usD 860,000 British Telecommunications Plc 4.500% 04/12/2023 916 0.02 usb 2,095,000 NatWest Group Plc 4.519% 25/06/2024 2,204 0.04
usD 1,739,000 Diageo Capital Plc 1.375% 29/09/2025 1,739 0.03 usb 1,880,000 NatWest Group Plc 4.800% 05/04/2026 2,096 0.04
usb 1,670,000 Diageo Capital Plc 2.125% 24/10/2024 1,715 0.03 usb 2,301,000 NatWest Group Plc 5.125% 28/05/2024 2,490 0.04
usbD 1,375,000 Diageo Capital Plc 2.625% 29/04/2023 1,405 0.02 usD 1,832,000 NatWest Group Plc 6.000% 19/12/2023 1,999 0.03
usD 915,000 Diageo Capital Plc 3.500% 18/09/2023 957 0.02 usb 225,000 NatWest Group Plc 6.100% 10/06/2023 241 0.00
usD 6,072,000 GlaxoSmithKline Capital Plc 0.534% 01/10/2023 6,044 0.10 usb 719,000 NatWest Group Plc 6.125% 15/12/2022 756 0.01
usD 3,795,000 GlaxoSmithKline Capital Plc 2.850% 08/05/2022 3,832 0.06 usb 2,100,000 Royalty Pharma Plc 0.750% 02/09/2023 2,088 0.04
usb 6,591,000 GlaxoSmithKline Capital Plc 2.875% 01/06/2022 6,651 0.11 usbD 6,141,000 Royalty Pharma Plc 1.200% 02/09/2025 6,031 0.10
usD 4,306,000 GlaxoSmithKline Capital Plc 3.000% 01/06/2024 4,499 0.08 usD 3,900,000 Santander UK Group Holdings Plc 1.089% 15/03/2025 3,865 0.07
usD 6,045,000 HSBC Holdings Plc 0.976% 24/05/2025 5,963 0.10 usb 1,055,000 Santander UK Group Holdings Plc 1.532% 21/08/2026 1,041 0.02
usbD 1,585,000 HSBC Holdings Plc 1.162% 22/11/2024 1,582 0.03 usb 4,500,000 Santander UK Group Holdings Plc 1.673% 14/06/2027 4,411 0.07
usb 5,580,000 HSBC Holdings Plc 1.645% 18/04/2026 5,553 0.09 usb 3,800,000 Santander UK Group Holdings Plc 3.373% 05/01/2024 3,898 0.07
usD 2,995,000 HSBC Holdings Plc 2.099% 04/06/2026 3,015 0.05 usD 3,075,000 Santander UK Group Holdings Plc 3.571% 10/01/2023 3,084 0.05
usb 6,250,000 HSBC Holdings Plc 2.251% 22/11/2027 6,255 0.11 usb 3,991,000 Santander UK Group Holdings Plc 4.796% 15/11/2024 4,260 0.07
usb 4,920,000 HSBC Holdings Plc 2.633% 07/11/2025 5,054 0.09 usbD 981,000 Santander UK Plc 4.000% 13/03/2024 1,044 0.02
usD 3,160,000 HSBC Holdings Plc 3.033% 22/11/2023 3,224 0.05 usbD 1,420,000 Trinity Acquisition Plc 4.400% 15/03/2026 1,558 0.03
usD 640,000 HSBC Holdings Plc 3.262% 13/03/2023 645 0.01 usb 1,425,000 Vodafone Group Plc 2.950% 19/02/2023 1,461 0.02
usb 4,635,000 HSBC Holdings Plc 3.600% 25/05/2023 4,824 0.08 usb 275,000 Vodafone Group Plc 3.750% 16/01/2024 291 0.01
usD 7,438,000 HSBC Holdings Plc 3.803% 11/03/2025 7,832 0.13 usbD 2,904,000 Vodafone Group Plc 4.125% 30/05/2025 3,156 0.05
usD 800,000 HSBC Holdings Plc 3.900% 25/05/2026 865 0.01 Total United Kingdom 326,277 5.48
usb 5,540,000 HSBC Holdings Plc 3.950% 18/05/2024 5,767 0.10
usb 200,000 HSBC Holdings Plc 4.000% 30/03/2022 202 0.00 United States (31 May 2021: 79.20%)
usbD 7,072,000 HSBC Holdings Plc 4.250% 14/03/2024 7,488 0.13 Corporate Bonds
usD 2,960,000 HSBC Holdings Plc 4.250% 18/08/2025 3,189 0.05 usbD 185,000 3M Co 2.000% 26/06/2022 187 0.00
usb 5,000,000 HSBC Holdings Plc 4.292% 12/09/2026 5412 0.09 usb 1,800,000 3M Co 2.000% 14/02/2025 1,843 0.03
usb 5,110,000 HSBC Holdings Plc 4.300% 08/03/2026 5,601 0.09 usb 1,265,000 3M Co 2.250% 15/03/2023 1,291 0.02
usbD 1,765,000 Invesco Finance Plc 3.125% 30/11/2022 1,810 0.03 usb 1,583,000 3M Co 2.650% 15/04/2025 1,654 0.03
usD 255,000 Invesco Finance Plc 3.750% 15/01/2026 217 0.00 usb 840,000 3M Co 3.000% 07/08/2025 893 0.02
usb 475,000 Invesco Finance Plc 4.000% 30/01/2024 503 0.01 usb 4,380,000 3M Co 3.250% 14/02/2024 4,597 0.08
usbD 2,080,000 Lloyds Banking Group Plc 0.695% 11/05/2024 2,072 0.04 usD 5,060,000 ABB Finance USA Inc 2.875% 08/05/2022 5,106 0.09
usD 2,080,000 Lloyds Banking Group Plc 1.326% 15/06/2023 2,086 0.04 usbD 2,097,000 Abbott Laboratories 2.550% 15/03/2022 2,109 0.04
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Bonds (31 May 2021: 99.21%) (cont) United States (31 May 2021: 79.20%) (cont)

United States (31 May 2021: 79.20%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) usD 2,064,000 Allstate Corp 3.150% 15/06/2023 2,142 0.04
usb 3,250,000 Abbott Laboratories 2.950% 15/03/2025 3,430 0.06 usb 3,110,000 Ally Financial Inc 1.450% 02/10/2023 3,125 0.05
usb 3,647,000 Abbott Laboratories 3.400% 30/11/2023 3,823 0.06 usb 830,000 Ally Financial Inc 3.050% 05/06/2023 854 0.01
USD 10,193,000 AbbVie Inc 2.300% 21/11/2022 10,364 0.17 usD 2,890,000 Ally Financial Inc 3.875% 21/05/2024 3,047 0.05
usb 9,185,000 AbbVie Inc 2.600% 21/11/2024 9,496 0.16 usb 2,170,000 Ally Financial Inc 4.125% 13/02/2022 2,184 0.04
usb 1,768,000 AbbVie Inc 2.850% 14/05/2023 1,812 0.03 usD 1,550,000 Ally Financial Inc 4.625% 30/03/2025 1,702 0.03
usb 8,671,000 AbbVie Inc 2.900% 06/11/2022 8,842 0.15 usb 955,000 Ally Financial Inc 5.125% 30/09/2024 1,049 0.02
usbD 3,845,000 AbbVie Inc 3.200% 06/11/2022 3,916 0.07 usbD 2,084,000 Ally Financial Inc 5.800% 01/05/2025 2,359 0.04
usb 7,000,000 AbbVie Inc 3.200% 14/05/2026 7,402 0.12 usb 1,150,000 Alphabet Inc 0.450% 15/08/2025 1,121 0.02
usb 5,473,000 AbbVie Inc 3.250% 01/10/2022 5,555 0.09 usD 4,870,000 Alphabet Inc 1.998% 15/08/2026 5,015 0.08
usb 4,732,000 AbbVie Inc 3.450% 15/03/2022 4,748 0.08 usb 768,000 Alphabet Inc 3.375% 25/02/2024 810 0.01
USD 12,255,000 AbbVie Inc 3.600% 14/05/2025 13,056 0.22 usb 2,520,000 Altria Group Inc 2.350% 06/05/2025 2,589 0.04
usb 3,398,000 AbbVie Inc 3.750% 14/11/2023 3,568 0.06 usb 220,000 Altria Group Inc 2.850% 09/08/2022 223 0.00
usb 8,672,000 AbbVie Inc 3.800% 15/03/2025 9,269 0.16 usD 530,000 Altria Group Inc 4.000% 31/01/2024 562 0.01
usD 5,285,000 AbbVie Inc 3.850% 15/06/2024 5,597 0.09 usb 2,840,000 Altria Group Inc 4.400% 14/02/2026 3,126 0.05
usb 25,000 Activision Blizzard Inc 3.400% 15/09/2026 27 0.00 usb 1,086,000 Amazon.com Inc 0.250% 12/05/2023 1,081 0.02
usb 3,291,000 Adobe Inc 1.700% 01/02/2023 3,335 0.06 usb 2,230,000 Amazon.com Inc 0.400% 03/06/2023 2,222 0.04
usb 813,000 Adobe Inc 1.900% 01/02/2025 831 0.01 usb 2,465,000 Amazon.com Inc 0.450% 12/05/2024 2,437 0.04
usb 990,000 Adobe Inc 3.250% 01/02/2025 1,048 0.02 usb 3,531,000 Amazon.com Inc 0.800% 03/06/2025 3,484 0.06
usb 1,235,000 AES Corp 1.375% 15/01/2026 1,199 0.02 USD 11,340,000 Amazon.com Inc 1.000% 12/05/2026 11,197 0.19
usb 5,823,000 Aetna Inc 2.750% 15/11/2022 5,904 0.10 usD 2,972,000 Amazon.com Inc 2.400% 22/02/2023 3,034 0.05
usb 4,996,000 Aetna Inc 2.800% 15/06/2023 5124 0.09 usb 4,216,000 Amazon.com Inc 2.500% 29/11/2022 4,276 0.07
usb 1,970,000 Aetna Inc 3.500% 15/11/2024 2,090 0.04 usb 5,075,000 Amazon.com Inc 2.800% 22/08/2024 5,303 0.09
usb 1,905,000 Aflac Inc 3.625% 15/11/2024 2,042 0.03 usb 4,958,000 Amazon.com Inc 3.800% 05/12/2024" 5,326 0.09
usb 593,000 Agilent Technologies Inc 3.875% 15/07/2023 618 0.01 usD 839,000 Amazon.com Inc 5.200% 03/12/2025 959 0.02
usb 920,000 Air Lease Corp 0.700% 15/02/2024 907 0.02 usb 370,000 Amcor Finance USA Inc 3.625% 28/04/2026 398 0.01
usb 2,715,000 Air Lease Corp 1.875% 15/08/2026 2,673 0.04 usb 1,535,000 Ameren Corp 1.950% 15/03/2027 1,539 0.03
usb 1,426,000 Air Lease Corp 2.250% 15/01/2023 1,449 0.02 usb 2,000,000 American Express Co 1.650% 04/11/2026 1,993 0.03
usb 2,320,000 Air Lease Corp 2.300% 01/02/2025 2,359 0.04 usD 5,201,000 American Express Co 2.500% 01/08/2022 5,264 0.09
usb 2,339,000 Air Lease Corp 2.625% 01/07/2022 2,358 0.04 usb 4,059,000 American Express Co 2.500% 30/07/2024 4,192 0.07
usb 850,000 Air Lease Corp 2.750% 15/01/2023 866 0.01 usb 4,639,000 American Express Co 2.650% 02/12/2022 4,736 0.08
usb 3,705,000 Air Lease Corp 2.875% 15/01/2026 3,806 0.06 usD 4,462,000 American Express Co 2.750% 20/05/2022 4,496 0.08
usb 1,189,000 Air Lease Corp 3.000% 15/09/2023 1,223 0.02 usb 5,215,000 American Express Co 3.000% 30/10/2024 5,472 0.09
usD 1,250,000 Air Lease Corp 3.250% 01/03/2025 1,302 0.02 usb 1,800,000 American Express Co 3.125% 20/05/2026 1,910 0.03
usb 2,505,000 Air Lease Corp 3.375% 01/07/2025 2,626 0.04 usb 6,268,000 American Express Co 3.400% 27/02/2023 6,470 0.11
usb 780,000 Air Lease Corp 3.500% 15/01/2022 782 0.01 usD 4,390,000 American Express Co 3.400% 22/02/2024 4,610 0.08
usb 1,625,000 Air Lease Corp 3.750% 01/02/2022 1,625 0.03 usD 2,741,000 American Express Co 3.625% 05/12/2024 2,923 0.05
usb 1,985,000 Air Lease Corp 3.750% 01/06/2026 2,111 0.04 usb 4,180,000 American Express Co 3.700% 03/08/2023 4,367 0.07
usb 2,313,000 Air Lease Corp 3.875% 03/07/2023 2,406 0.04 usb 505,000 American Express Co 4.200% 06/11/2025 558 0.01
usb 1,990,000 Air Lease Corp 4.250% 01/02/2024 2,104 0.04 usb 3,053,000 American Express Credit Corp 2.700% 03/03/2022 3,063 0.05
usbD 1,723,000 Air Lease Corp 4.250% 15/09/2024 1,840 0.03 usD 316,000 American Honda Finance Corp 0.400% 21/10/2022 316 0.01
usb 1,945,000 Air Products and Chemicals Inc 1.500% 15/10/2025 1,957 0.03 usb 2,844,000 American Honda Finance Corp 0.550% 12/07/2024 2,801 0.05
usb 740,000 Alabama Power Co 2.450% 30/03/2022 743 0.01 usb 1,593,000 American Honda Finance Corp 0.650% 08/09/2023 1,588 0.03
usb 1,337,000 Alexandria Real Estate Equities Inc 3.450% usb 195,000 American Honda Finance Corp 0.750% 09/08/2024 193 0.00
30/04/2025 1430 002 USD 2245000 American Honda Finance Corp 0.875% 07/07/2023 2248 004
usb 55,000 _Alistate Corp 0.750% 15/12/2025 5 000 USD 1,233,000 American Honda Finance Corp 1.000% 10/09/2025 1216 0.02
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iISHARES IV PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ SHORT DURATION CORP BOND UCITS ETF (continued)
As at 30 November 2021

% of net % of net
Fair Value asset Fair Value asset
Holding Investment UsD'000 value Holding Investment USD'000 value
Bonds (31 May 2021: 99.21%) (cont) United States (31 May 2021: 79.20%) (cont)
United States (31 May 2021: 79.20%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) usD 2,935,000 Amgen Inc 3.125% 01/05/2025 3,091 0.05
USD 4,075,000 American Honda Finance Corp 1.200% 08/07/2025 4,050 0.07 USD 1,602,000 Amgen Inc 3.625% 15/05/2022 1,611 0.03
USD 1,730,000 American Honda Finance Corp 1.300% 09/09/2026 1,703 0.03 USD 5,255,000 Amgen Inc 3.625% 22/05/2024 5,545 0.09
usb 1,150,000 American Honda Finance Corp 1.950% 20/05/2022 1,158 0.02 USD 15,210,000 Anheuser-Busch Cos LLC / Anheuser-Busch InBev
USD  2,285000 American Honda Finance Corp 1.950% 10/05/2023 2323 004 Worldwide Inc 3.650% 01/02/2026 16373 027
USD 1,794,000 American Honda Finance Corp 2.050% 10/01/2023 1823 0.03 usb 460,000 ’3;‘/%‘;‘;233565“““ InBev Finance Inc 3.650% o oo
S bRt I M soown i s
USD 2,068,000 American Honda Finance Corp 2.400% 27/06/2024 2,135 0.04 USD 3,980,000 Anther Inc 1.500% 15/03/2026 3951 007
usb 4Y058Y000 American Honda Finance Corp 2.600% 16/11/2022 41136 0.07 USD 3,962,000 Anthem Inc 2.3757% 15/01/2025 4,069 007
" , , ’ USD 2,490,000 Anthem Inc 2.950% 01/12/2022 2,544 0.04
usb 937,000 Amer!can Honda F!nance Corp 2.900% 16/02/2024 974 0.02 usD 2559.000 Anthem Inc 3.125% 15/05/2022 2567 0.04
usb 885,000 Amer!can Honda F!nance Corp 3.375% 10/12/2021 886 0.01 USD 3538,000 Anthem Inc 3.300% 15/01/2023 3,638 0.06
usb 813,000 Amer!can Honda F!nance Corp 3.450% 14/07/2023 847 0.01 UsD 3050,000 Anthem Inc 3.350% 01/12/2024 3235 0.05
usb 2,752,000 Amerfcan Honda anance Corp 3.550% 12/01/2024 2,897 0.05 usD 3,050,000 Anthem Inc 3.500% 15/08/2024 3,219 0.05
usb 1,087,000 Amer!can Honda lflnance Corp 3.625% 10/10/2023 1,142 0.02 UsD 2,560,000 Aon Corp 2.200% 15/11/2022 2508 0.04
usb 3,445,000 Amer!can Intemat!onal Group Inc 2.500:/0 30/06/2025 3,567 0.06 usD 4135000 Apple Inc 0.550% 20/08/2025 4,040 0.07
e s oI5 S46ID e
USD 4,600,000 American International Group Inc 4.125% 15/02/2024 4,900 0.08 USD 324000 Apple Inc 0.750% 11/05/2023 3253 005
USD 2,090,000 American Tower Corp 0.600% 15/01/2024 2,068 0.03 USD 6900000 Apple Inc 1.125% 11/05/2025 6890 012
usD 1:820:000 American Tower Corp 1.300% 15/09/2025 11792 0.03 USD 2919000 Apple inc 1.700% 11/09/2022 294 0.05
USD 1,520,000 American Tower Corp 1.450% 15/09/2026 1:488 0.03 USD 2343000 Apple inc 1.800% 11/09/2024 2,594 004
USD 2,959,000 American Tower Corp 1.600% 15/04/2026 2,923 0.05 USD 2,168,000 Apple Inc 2:100% 12/09/2022 2191 0.04
USD 1,433,000 American Tower Corp 2.250% 15/01/2022 1,436 0.02 USD 4856000 Apple Inc 2.150% 09/022022 4678 0.08
usb 1:625:000 American Tower Corp 2.400% 15/03/2025 1:665 0.03 USD 3,815,000 Apple Inc 2.300% 11/05/2022 3831 0.06
USD 2,517,000 American Tower Corp 2.950% 15/01/2025 2618 0.04 usb 570,000 Apple Inc 2.400% 13/01/2023 98 002
USD 1,385,000 American Tower Corp 3.000% 15/06/2023 1,427 0.02 USD 14167000 Apple Inc 2.400% 03/05/2023 1528 024
usD 11484'000 American Tower Corp 3.375% 15/05/2024 11554 0.03 USD 3265000 Apple Inc 2450% 04/08/2026 3421 006
usb Y 301000 American Tower Corp 3.375% 15/10/2026 Y 32 0.00 USD 3,705,000 Apple Inc 2.500% 05/02/2022 sz 0.06
USD 3,819,000 American Tower Corp 3.500% 31/01/2023 3,937 0.07 USD 5195000 Apple inc 2.500% 09/02/2025 5408 009
USD 2,737,000 American Tower Corp 4.000% 01/06/2025 2,941 0.05 USD 3802000 Apple Inc 2700% 13/05/2022 3552 006
usD 11578'000 American Tower Corp 4.400% 15/02/2026 11732 0.03 USD 5197000 Apple Inc 2750% 1ai01/2025 47 009
o , ' USD 5,335,000 Apple Inc 2.850% 23/02/2023 5,463 0.09
usb 2,108,000 Amerfcan Tower Cor? 5.000% 15/020/2024 2,277 0.04 usD 6,318,000 Apple Inc 2.850% 11/05/2024 6,569 01
T e oo
usD 4101000 Ameriprise Financial Inc 3.000% 02/04/2025 431 0.01 USD 4324000 Apple inc 3.200% 13/05/2025 4,605 0.08
USD 1,180,000 Ameriprise Financial Inc 3.700% 15/10/2024 1,265 0.02 USD 10,590,000 Apple Inc 3.250% 23/02/2026 324 0.19
e USD 7,460,000 Apple Inc 3.450% 06/05/2024 7,888 013
usb 2,863,000 Amer!pnse Financial Inc 4.000% 15/10/2023 3,030 0.05 USD 1,395,000 Applied Materials Inc 3.900% 01/10/2025 1524 0.03
USD 2,310,000 AmerisourceBergen Corp 0'737:/“ 19/03/2023 2307 0 USD 165000 Archer-Daniels-Midland Co 2.500% 11/08/2026 172 000
usb 217,000 AmerfsourceBergen Corp 3.250% 01/03/2025 229 0.00 usD 290,000 Ares Capital Corp 2.150% 15/07/2026 286 0.00
usb 1,717,000 AmerisourceBergen Corp 3.400% 15/05/2024 1,797 0.03 UsD 2,380,000 Ares Capital Corp 3.250% 15/07/2025 2452 0.04
USD 987,000 Amgen Inc 1.900% 21/02/2025 %2002 USD 3,766,000 Ares Capital Corp 3.500% 10/02/2023 3861 0.0
USD 1,663,000 Amgen Inc 2.250% 19/08/2023 1699 003 USD  1127,000 Ares Capital Corp 3.625% 19/01/2022 1131 002
USD 4,915,000 Amgen Inc 2.600% 19/08/2026 5108 009 USD 3730000 Ares Capital Corp 3.875% 15/01/2026 396 007
USD 3,571,000 Amgen Inc 2.650% 11/05/2022 3598 006 USD 3,199,000 Ares Capital Corp 4.200% 10/06/2024 3370 0.06
USD 3064000 Amgen Inc 2.700% 01/05/2022 3079 005 USD 1,839,000 Ares Capital Corp 4.250% 01/03/2025 1948 003
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iSHARES $ SHORT DURATION CORP BOND UCITS ETF (continued)

As at 30 November 2021

Holding

Fair Value

Investment UsD'000

Bonds (31 May 2021: 99.21%) (cont)

% of net
asset
value

Holding

Fair Value

Investment USD'000

United States (31 May 2021: 79.20%) (cont)

% of net
asset
value

United States (31 May 2021: 79.20%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont) usD 3,272,000 Bank of America Corp 4.100% 24/07/2023 3,455 0.06
USD 3125000 Armow Electronics Inc 3.250% 08/09/2024 3262 005 USD 5215000 Bank of America Corp 4.125% 22101/2024 555 009
USD 7,200,000 Astrazeneca Finance LLC 0.700% 28/05/2024 7418 042 USD 6,399,000 Bank of America Corp 4.200% 26/08/2024 6866 0.12
USD 1290000 Astrazeneca Finance LLC 1.200% 28/05/2026 1270 002 USD 5752000 Bank of America Corp 4.450% 03/03/2026 6329 0.1
USD 5185000 ATST Inc0.900% 25/03/2024 5151 0.9 USD 840000 Bank of America Corp 5.700% 24/01/2022 846 001
USD 8760000 ATST Inc1.700% 25/03/2026 8766 0.15 USD 993000 Bank of America NA 3.335% 2501/2023 907 002
USD 4136000 ATST Inc 2.625% 0111212022 4199 007 USD 515000 Bankof New York Mellon Corp 0.350% 07/12/2023 511 00
USD 6,970,000 AT&T Inc3.000% 30/06/2022 7040 0.2 USD 4030000 Bank of New York Mellon Corp 0.500% 26/04/2024 3984 007
USD 2050000 ATST Inc 3.400% 15/05/2025 2177 004 USD 700,000 Bank of New York Mellon Corp 0.750% 28/01/2026 682 001
USD 295000 AT&T Inc3.600% 15/07/2025 317 001 USD 880,000 Bank of New York Mellon Corp 0.850% 25/10/2024 874 001
USD 4492000 ATST Inc 3.900% 11/03/2024 4741 008 USD 5000000 Bank of New York Mellon Corp 1.050% 15/10/2026 488 008
USD 2477000 ATST Inc 3.950% 15/01/2025 265 004 USD 3456000 Bank of New York Mellon Corp 1.600% 24/04/2025 3491 006
USD 5301000 ATST Inc4.125% 17/0212026 5811 0.0 USD 3645000 Bank of New York Mellon Corp 1.850% 27/01/2023 3697 006
USD 6023000 ATST Inc4.450% 01/04/2024 6441 011 USD 3,669,000 Bank of New York Mellon Corp 1.950% 23/08/2022 3710 006
USD 280,000 Atmos Energy Corp 0.625% 09/03/2023 219 0.00 USD 3,398,000 Bank of New York Mellon Corp 2.100% 24/10/2024 3495 006
USD 810000 Automatic Data Processing Inc 3.375% 15/09/2025 868 001 USD 1405000 Bank of New York Mellon Corp 2.200% 16/08/2023 1438 002
USD 1030000 AutoZone Inc3.625% 15/04/2025 1100 002 USD 3520000 Bank of New York Mellon Corp 2.600% 07/02/2022 3528 006
USD 2,092,000 AutoZone Inc3.700% 15/04/2022 2100 004 USD 300,000 Bank of New York Mellon Corp 2.800% 04/05/2026 316 001
USD 470000 AvalonBay Communities Inc 3450% 01/06/2025 503 001 USD 4076000 Bank of New York Mellon Corp 2.950% 20/01/2023 4180 0.07
USD 1684000 Avangrid Inc3.150% 01/12/2024 1767 003 USD 2205000 Bank of New York Mellon Corp 3.000% 24/02/2025 23%  0.04
USD 2100000 Avangrid Inc3.200% 15/04/2025 2217 004 USD 1,131,000 Bank of New York Mellon Corp 3.250% 11/09/2024 1195 002
USD 4,753,000 Baker Hughes Holdings LLC / Baker Hughes usb 854,000 Bank of New York Mellon Corp 3.400% 15/05/2024 902 0.02

Co-Obligor Inc 2.773% 15/12/2022 4845 008 USD 3,492,000 Bank of New York Mellon Corp 3.450% 11/08/2023 365 006
USD 2,000,000 Bank of America Corp 0.523% 14/06/2024 1,984 003 USD 3,125,000 Bank of New York Mellon Corp 3.500% 28/04/2023 3249 005
USD 6,048,000 Bank of America Corp 0.810% 24/10/2024 6010 0.10 USD 1,595,000 Bank of New York Mellon Corp 3.650% 04/02/2024 1684 003
USD 6000000 Bank of America Corp 0.976% 22104/2025 5947 0.0 USD 2703000 BAT Capital Corp 2.789% 06/09/2024 270 005
USD 6,088,000 Bank of America Corp 0.981% 25/09/2025 6004 0.0 USD 70,000 BAT Capital Corp 3.215% 0610912026 73 000
usb 6,900,000 Bank of America Corp 1.197% 24/10/2026 6,754 0.11 UsD 5,874,000 BAT Capital Corp 3.222% 15/08/2024 6,116 010
USD 4300000 Bank of America Corp 1.319% 19/06/2026 4257 007 USD 2769000 Baxalta Inc 4.000% 2300612025 204 005
USD 500,000 Bank of America Corp 1.486% 19/05/2024 S04 001 USD 3475000 Baxter Intenational Inc 1.915% 01/02/2027 3474 0.06
USD 3,300,000 Bank of America Corp 1.658% 11/03/2027 sar 005 USD 925000 Baxter Interational Inc 2.272% 01/12/2028 90 002
USD 16,995,000 Bank of America Corp 1.734% 22107/2027 16833 028 USD 957,000 BBVAUSA2.500% 27/08/2024 9 om
USD 10650000 Bank of America Corp 2.015% 13/02/2026 10804 018 USD  1.771.000 BBVAUSA2.875% 2810612022 1792 003
USD 5420000 Bank of America Corp 2.456% 22/10/2025 5517 0.9 USD 1942000 BBVAUSA3875% 10/0412025 2004 004
USD 5,050,000 Bank of America Corp 2.816% 21/07/2023 516 009 USD 2,246,000 Becton Dickinson & Co 3.363% 06/06/2024 235 004
USD 13,078,000 Bank of America Corp 3.004% 20/12/2023 13,374 0.22 UsD 937,000 Becton Dickinson & Co 3.734% 15/12/2024 998 0.02
USD 3,725,000 Bank of America Corp 3.093% 01/10/2025 3893 007 USD 765000 Berkshire Hathaway Energy Co 3.750% 15/1/2023 803 001
USD 7,285,000 Bank of America Corp 3.300% 11/01/2023 74% 013 USD  3,015000 Berkshire Hathaway Energy Co 4.050% 15/04/2025 4260 007
USD 330,000 Bank of America Corp 3.366% 23/01/2026 38 001 USD 1763000 Berkshire Hathaway Finance Corp 3.000%
USD 1925000 Bank of America Corp 3.458% 15/03/2025 2017 003 150512022 1781 003
USD 8440000 Bank of America Corp 3.550% 05/03/2024 8714 015 USD 8905000 Berkshire Hathaway Inc 2.750% 15/03/2023 9120 015
USD  7,325000 Bank of America Corp 3.864% 23/07/2024 7652 0.3 USD 1480000 Berkshire Hathaway Inc 3.000% 11/02/2023 1522 003
USD 4,660,000 Bank of America Corp 3.875% 01/08/2025 5064 0.09 USD 4515000 Berkshire Hathaway Inc 3.125% 15103/2026 4835 008
USD 6056000 Bank of America Corp 3.950% 21/04/2025 6499 011 USD 1750000 Berkshire Hathaway Inc 3.400% 31/01/2022 1758 0.03
USD 6,049,000 Bank of America Corp 4.000% 01/04/2024 642 011 USD 440000 Berry Global Inc 0.950% 15/0212024 434 001
USD 3630000 Bank of America Corp 4.000% 22101/2025 3885 0.7 USD 2485000 Berry Global Inc 1.570% 1501/2026 2435 0.04
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iSHARES $ SHORT DURATION CORP BOND UCITS ETF (continued)

As at 30 November 2021

Holding

Fair Value

Investment UsD'000

Bonds (31 May 2021: 99.21%) (cont)

% of net
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value

Holding

Fair Value

Investment USD'000

United States (31 May 2021: 79.20%) (cont)

% of net
asset
value

United States (31 May 2021: 79.20%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont) usD 6,328,000 Bristol-Myers Squibb Co 2.900% 26/07/2024 6,615 0.1
USD 2,393,000 Biogen Inc 3.625% 15/09/2022 2449 0.04 USD 5,190,000 Bristol-Myers Squibb Co 3.200% 15/06/2026 5578 009
USD 3,042,000 Biogen Inc4.050% 15/09/2025 3307 0.06 USD 4245000 Bristol-Myers Squibb Co 3.250% 15/08/2022 4324 007
usD 400,000 Black Hills Corp 1.037% 23/08/2024 3% 001 UsD 915,000 Bristol-Myers Squibb Co 3.250% 01/11/2023 %0 002
usD 150,000 Blackstone Secured Lending Fund 2.750% USD 3,786,000 Bristol-Myers Squibb Co 3.550% 15/08/2022 3861 006

16/09/2026 150 000 USD 4,594,000 Bristol-Myers Squibb Co 3.875% 15/08/2025 4976 008
USD 4,895,000 ‘13'573'1‘7;%’;96 Secured Lending Fund 3.625% 500 009 UsD 655,000 Brixmor Operating Partnership LP 3.650% 15/06/2024 691 001
USD 3714000 Blook Finandial LLC 5.500% 01/11/2022 3:778 008 UsD 970,000 Brxmor Operating Parinership LP 3850% 011022025 1,033 002
UsD 224,000 Boarcwalk Pneines L 4950% 15/1212024 s 000 UsD 50,000 Brxmor Operating Parinership LP 4.125% 1510612026 708 001
USD 2,160,000 Boardwalk Pipelines LP 5.950% 01/06/2026 24% 004 USD 3,604,000 Broadeom Corp | eroadoam Cayman Fnance Ld 3 008
USD 4,100,000 Boeing Co 1.167% 04/02/ 2023A 4,102 0.07 USD 3,993,000 Broadcom Corp / Broadcom Cayman Finance Ltd
USD 10,335,000 Boeing Co 1.433% 04/02/2024 1033 0417 3.625% 15/01/2024 4188 007
USD 2,440,000 Boeing Co 1.950% 01/02/2024" 2474 0.04 USD 6515000 Broadcom Inc 3.150% 15/11/2025 6831 0.1
USD 16,403,000 Boeing Co 2.196% 04/02/2026 16370 027 UsD 50,000 Broadcom Inc 3.459% 15/09/2026 55 0.00
USD 2,065,000 Boeing Co 2.700% 01/05/2022 2080 0.03 USD 3,617,000 Broadcom Inc 3.625% 15/10/2024 383 006
USD 3,810,000 Boeing Co 2.750% 01/02/2026 3908 0.07 uUsD 50,000 Broadcom Inc 4.250% 15/04/2026 5 000
usD 400,000 Boeing Co 3.100% 01/05/2026 415 001 USD 5416000 Broadcom Inc4.700% 15/04/2025 5938 010
USD 8805000 Boeing Co 4.508% 01/05/2023 9190 0.1 USD 4875000 Broadridge Financial Solutions Inc 3.400% 27/06/2026 5206 009
USD 10,155,000 Boeing Co 4.875% 01/05/2025 1129 049 UsD 500,000 Brown & Brown Inc 4.200% 15/09/2024 5% 001
USD 2,891,000 Booking Holdings Inc 2.750% 15/03/2023 2959 0.05 UsD 995,000 Bunge Ltd Finance Corp 1.630% 17/08/2025 95 002
USD 4,120,000 Booking Holdings Inc 3.600% 01/06/2026 4445 007 UsD 70,000 Bunge Ltd Finance Corp 3.250% 15/08/2026 74 000
USD 1,115,000 Booking Holdings Inc 3.650% 15/03/2025 1188 0.02 USD 4,310,000 Bunge Ltd Finance Corp 4.350% 15/03/2024 4597 008
usD 995,000 BorgWarner Inc 3.375% 15/03/2025 1054 0.02 USD 3,241,000 Buriington Northern Santa Fe LLC 3.000% 15/03/2023 3,318 006
usD 50,000 Boston Properties LP 2.750% 01/10/2026 5 000 UsD 90,000 Burlington Northem Santa Fe LLC 3.000% 01/04/2025 95 000
USD 1,440,000 Boston Properties LP 3.125% 01/09/2023 1487 0.03 UsD 394,000 Burlington Northern Santa Fe LLC 3.050% 15/03/2022 395 001
USD 1,962,000 Boston Properties LP 3.200% 15/01/2025 2058 0.03 USD 3,130,000 Buriington Northern Santa Fe LLC 3.050% 01/09/2022 3,167 005
USD 3,330,000 Boston Properties LP 3.650% 01/02/2026 3573 0.06 USD 1,062,000 Buriington Northern Santa Fe LLC 3.400% 01/09/2024 1,424 002
USD 2,371,000 Boston Properties LP 3.800% 01/02/2024 2487 0.04 USD  1,035000 Buriington Northern Santa Fe LLC 3.750% 01/04/2024 1,093 0.2
usD 976,000 Boston Scientific Corp 1.900% 01/06/2025 987 0.02 USD 1,857,000 Buriington Northern Santa Fe LLC 3.850% 01/09/2023 1,942 003
USD 4,901,000 Boston Scientific Corp 3.450% 01/03/2024 5137 0.09 UsD 930,000 Campbell Soup Co 3.650% 15/03/2023 %1 002
USD  1,265000 Boston Scientific Corp 3.750% 01/03/2026 1362 0.02 USD 1,775,000 Campbell Soup Co 3.950% 15/03/2025 1906 003
USD 1,540,000 Boston Scientific Corp 3.850% 15/05/2025 1653 0.03 USD  4327,000 Capital One Bank USANA 3.375% 15/02/2023 4456 007
USD 3,829,000 BP Capital Markets America Inc 2.750% 10/05/2023 3930 007 USD 6,000,000 Capital One Financial Corp 1.878% 02/11/2027 5967 010
USD 2,021,000 BP Capital Markets America Inc 2.937% 06/04/2023 2080 0.03 USD 2,514,000 Capital One Financial Corp 2.600% 11/05/2023 2574 004
usD 415,000 BP Capital Markets America Inc 3.119% 04/05/2026 439 001 USD 2,851,000 Capital One Financial Corp 3.050% 09/03/2022 2865 005
usb 2,920,000 BP Capital Markets America Inc 3.194% 06/04/2025 3,074 0.05 usb 3,730,000 Capital One Financial Corp 3.200% 30/01/2023 3,828 0.06
USD 2,029,000 BP Capital Markets America Inc 3.216% 28/11/2023 2114 0.04 USD 4,010,000 Capital One Financial Corp 3.200% 05/02/2025 4217 007
USD 4,760,000 BP Capital Markets America Inc 3.224% 14/04/2024 4973 0.08 USD  5841,000 Capital One Financial Corp 3.300% 30/10/2024 6152 0.10
USD 3,370,000 BP Capital Markets America Inc 3.410% 11/02/2026 3602 0.06 USD 3,388,000 Capital One Financial Corp 3.500% 15/06/2023 3523 006
USD  5568,000 BP Capital Markets America Inc 3.790% 06/02/2024 5804 010 USD 2,716,000 Capital One Financial Corp 3.750% 24/04/2024 2872 005
usD 740,000 BP Capital Markets America Inc 3.796% 21/09/2025 800 001 USD 2,100,000 Capital One Financial Corp 3.750% 28/07/2026 2251 004
USD 2,350,000 Bristol-Myers Squibb Co 0.537% 13/11/2023 2336  0.04 USD  5300,000 Capital One Financial Corp 3.900% 29/01/2024 5592 009
USD 2,190,000 Bristol-Myers Squibb Co 0.750% 13/11/2025 2133 0.04 USD 1,730,000 Capital One Financial Corp 4.200% 29/10/2025 1879 003
USD 1,460,000 Bristol-Myers Squibb Co 2.000% 01/08/2022 1472 0.02 USD 1,811,000 Capital One Financial Corp 4.250% 30/04/2025 1967 003
USD 4,560,000 Bristol-Myers Squibb Co 2.600% 16/05/2022 4599 0.8 USD 1555000 Capital One NA 2.150% 06/09/2022 1569 0.03
USD 1,361,000 Bristol-Myers Squibb Co 2.750% 15/02/2023 1393 0.02 USD 3852000 Cardinal Health Inc 3.079% 15/06/2024 4008 007
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United States (31 May 2021: 79.20%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont) usD 997,000 Celanese US Holdings LLC 3.500% 08/05/2024 1,047 0.02
usD 912,000 Cardinal Health Inc 3.200% 15/03/2023 938 002 usD 860,000 Celanese US Holdings LLC 4.625% 15/11/2022 889 0.1
usD 930,000 Cardinal Health Inc 3.750% 15/09/2025 997 0.02 usD 475,000 CenterPoint Energy Inc 1.450% 01/06/2026 467 001
USD  5586,000 Carrier Global Corp 2.242% 15/02/2025 5714 0.0 uUsb 677,000 CenterPoint Energy Inc 2.500% 01/09/2022 684 0.1
USD 1,680,000 Caterpillar Financial Services Corp 0.250% USD 2,516,000 CenterPoint Energy Inc 2.500% 01/09/2024 2590  0.04
01/03/2023 1673 0.03 UsD 704,000 CenterPoint Energy Inc 3.850% 01/02/2024 740 001
usb 535,000 Caterpillar Financial Services Corp 0.450% usb 150,000 CenterPoint E R Corp 0.700%
1410912023 53 001 T oloa0gy Y resourees Bap B TR 50 000
USD 1595000 Caterpillar Financial Services Corp 0.450% D 4 harles Sch 750% 18/03/2024 4
1710512024 1573 0.03 320 ?sgzggg gharleS zchwaE gorp 3922; 1?;32//2326 ?722 282
USD 195000 Caterpillar Financial Services Corp 0.600% B aries Sehwab Lorp 8,555 : '
13109/2024 193 000 USD 5,020,000 Charles Schwab Corp 1.150% 13/05/2026 4,961 0.08
Usb 3,625,000 Caterpillar Financial Services Corp 0.650% usbD 2,860,000 Charles Schwab Corp 2.650% 25/01/2023 2,920 0.05
07/07/2023 3626 0.6 uUsb 880,000 Charles Schwab Corp 3.550% 01/02/2024 929 002
USD 2,622,000 Caterpillar Financial Services Corp 0.800% uUsD 699,000 Charles Schwab Corp 3.625% 01/04/2025 746 001
131112025 2564 004 USD 2744000 Charles Schwab Corp 3.850% 21/05/2025 2070 0.05
usb 1,090,000 Caterpillar Financial Services Corp 0.900% o
021081206 1067 002 USD 1,593,000 Charles Schwab Corp 4.200% 24/03/2025 1,741 0.03
. ) . . usb 9,484,000 Charter Communications Operating LLC / Charter
0,
usb 435,000 ?ggsr%lgazr;manmal Services Corp 0.950% % 001 Communications Operating Capital 4.464%
: 23/07/2022 9650  0.16
il i 1 0 0,
usb 1,740,000 ﬁ/tgg;);l(l)azrsF|nanmal Services Corp 1.150% 1712 0.03 uUsD 3,175,000 Charter Communications Operating LLC / Charter
' ’ Communications Operating Capital 4.500%
usb 1,993,000 Caterpillar Financial Services Corp 1.450% 01/02/2024 3,379 0.06
15/05/2025 2006 003 USD 13,094,000 Charter Communications Operating LLC / Charter
usb 2,940,000 Caterpillar Financial Services Corp 1.900% Communications Operating Capital 4.908%
06/09/2022 2968  0.05 23/07/2025 14,451 0.24
USD 2435000 Caterpillar Financial Services Corp 1.950% USD 3375000 Cheniere Corpus Christi Holdings LLC 5.875%
18/11/2022 2471 0.04 31/03/2025 3,75  0.06
USD 2,702,000 Caterpillar Financial Services Corp 2.150% USD 1,685,000 Cheniere Corpus Christi Holdings LLC 7.000%
08/11/2024 2782 005 30/06/2024 1873 003
USD 1,846,000 Caterpillar Financial Services Corp 2.400% USD 2983000 Chevron Corp 1.141% 11/05/2023 3004 005
06/06/2022 1863 003 USD 7,880,000 Chevron Corp 1.554% 11/05/2025 7934 043
usb 3,071,000 Caterpillar Financial Services Corp 2.550%
29/11/2022 3135 005 USD 2,467,000 Chevron Corp 2.355% 05/12/2022 2500  0.04
0,
usD 887,000 Caterpillar Financial Services Corp 2.850% USD 1,033,000 Chevron Corp 2.411% 03/03/2022 1035 002
01/06/2022 897 002 USD 1515000 Chevron Corp 2.498% 03/03/2022 1520 003
USD 1,845,000 Caterpillar Financial Services Corp 2.850% USD 2,022,000 Chevron Corp 2.566% 16/05/2023 2,068 0.03
17/05/2024 1,928 0.03 USD 5,178,000 Chevron Corp 2.895% 03/03/2024 5,391 0.09
usb 4,059,000 Caterpillar Financial Services Corp 2.950% UsD 1,705,000 Chevron Corp 2.954% 16/05/2026 1,808 0.03
26/02/2022 4085 007 .
USD 2,360,000 Caterpillar Financial Services Corp 3.250% USD' 5,664,000" Chevron Corp 3197% 24/06/2023 5849 010
) i . o
0111212024 2506 004 usD 545,000 Chevron Corp 3.326% 17/11/2025 583 001
USD 1,210,000 Caterpillar Financial Services Corp 3.450% USD 970,00 Chevron USA Inc0.426% 11/08/2023 %6 002
15/05/2023 1259 002 USD 2,590,000 Chevron USA Inc 0.687% 12/08/2025 2537 0.04
USD 1445000 Caterpillar Financial Services Corp 3.650% USD 1,679,000 Chevron USA Inc 3.900% 15/11/2024 1802 003
071212023 1527 0.03 USD 1,648,000 Chubb INA Holdings Inc 2.875% 03/11/2022 1677 003
usb 1,822,000 Caterpillar Financial Services Corp 3.750% ; o
om0
USD 2,110,000 Caterpillar Inc 3.400% 15/05/2024 2222 004 U0 2250000 Cfg"a Corp1'250;15/03/2026 Yo om
USD 1,319,000 CBRE Services Inc 4.875% 01/03/2026 1,481 0.02 Usp 3‘250’000 Cfg”a corpslooot;w/owzozs 3’351 oloe
USD 3552000 CC Holdings GS V LLC / Crown Castle GS lll Corp EONTTR igna torp SRR : '
3.849% 15/04/2023 3,685 0.06 usb 2,100,000 Cigna Corp 3.250% 15/04/2025 2,214 0.04
USD 3,101,000 Cigna Corp 3.500% 15/06/2024 3263 005
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iSHARES $ SHORT DURATION CORP BOND UCITS ETF (continued)

As at 30 November 2021

Holding

Fair Value

Investment UsD'000

Bonds (31 May 2021: 99.21%) (cont)

% of net
asset
value

Holding

Fair Value

Investment USD'000

United States (31 May 2021: 79.20%) (cont)

% of net
asset
value

United States (31 May 2021: 79.20%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont) usD 165,000 Clorox Co 3.050% 15/09/2022 167 0.00
USD 3,646,000 Cigna Corp 3.750% 15/07/2023 3803 006 uUsD 479,000 Clorox Co 3.500% 15/12/2024 510 0,01
USD 7,018,000 Cigna Corp 4.125% 15/11/2025 7661 0413 USD 3175000 CME Group Inc 3.000% 15/09/2022 3236 005
USD 4,291,000 Cigna Corp 4.500% 25/02/2026 4750  0.08 USD  1917,000 CME Group Inc 3.000% 15/03/2025 2019 003
USD 1,570,000 Cintas Corp No 2 2.900% 01/04/2022 1579 0.03 uUsD 975,000 CNA Financial Corp 3.950% 15/05/2024 1035 0.02
USD 2,030,000 Cisco Systems Inc 2.200% 20/09/2023 2081 003 uUsD 830,000 CNA Financial Corp 4.500% 01/03/2026 92 002
usD 250,000 Cisco Systems Inc 2.500% 20/09/2026 263 0.00 UsD 350,000 CNH Industrial Capital LLC 1.450% 15/07/2026 343 001
usD 300,000 Cisco Systems Inc 2.600% 28/02/2023 308 001 uUsD 955,000 CNH Industrial Capital LLC 1.875% 15/01/2026 958 002
USD 1,723,000 Cisco Systems Inc 2.950% 28/02/2026 1837 0.03 uUsD 875,000 CNH Indusrial Capital LLC 1.950% 02/07/2023 888 001
USD 1,895,000 Cisco Systems Inc 3.000% 15/06/2022 1924 003 uUsD 30,000 CNH Industrial Capital LLC 4.200% 15/01/2024 32 000
usD 556,000 Cisco Systems Inc 3.500% 15/06/2025 600 001 UsD 91,000 CNH Industrial Capital LLC 4.375% 05/04/2022 92 000
USD 2,235,000 Cisco Systems Inc 3.625% 04/03/2024 2372 004 uUsD 858,000 CNO Financial Group Inc 5.250% 30/05/2025 953 002
USD 7,358,000 Citibank NA 3.650% 23/01/2024 7762 043 USD 2,656,000 Coca-Cola Co 1.750% 06/09/2024 2709 005
USD 3,025,000 Citigroup Inc 0.776% 30/10/2024 3005 005 uUsD 34,000 Colgate-Palmolive Co 1.950% 01/02/2023 35 000
USD 2,290,000 Citigroup Inc 0.981% 01/05/2025 2214 0.04 UsD 380,000 Colgate-Palmolive Co 3.250% 15/03/2024 401 001
USD 3,600,000 Citigroup Inc 1.122% 28/01/2027 3497 006 USD 1,349,000 Columbia Pipeline Group Inc 4.500% 01/06/2025 1479 0.02
usb 1,160,000 Citigroup Inc 1.281% 03/11/2025 1,156 0.02 UsSD 4,190,000 Comcast Cable Communications Holdings Inc 9.455%
USD 5,660,000 Citigroup Inc 1.462% 09/06/2027 5551 0.09 161112022 4548 008
USD 4205000 Citigroup Inc 1.678% 15/05/2024 4250 007 USD 1,334,000 Comoast Corp 3.100% 01/04/2025 142002
USD 6,337,000 Citigroup Inc 2.700% 2710/2022 6448 0.11 USD 5740000 Comast Corp 3.150% 01/03/2026 6107 010
USD 5554000 Ciligroup Inc 2.750% 25/04/2022 550 0.09 USD 2,514,000 Comast Corp 3.375% 15/02/2025 2664 004
USD  8/497,000 Citigroup Inc 2.876% 24/07/2023 8611 0.14 USD 4,985,000 Comcast Corp 3.375% 15/08/2025 5313 009
USD 8295000 Citigroup Inc 3.106% 08/04/2026 8698 015 USD 6,145,000 Comcast Corp 3.600% 01/03/2024 6516 0.1
USD 115,000 Ciigroup Inc 3.200% 21/10/2026 2 00 USD 8576000 Comcast Corp 3.700% 15/04/2024 9,083 0.5
USD 1,850,000 Citigroup Inc 3.300% 27/04/2025 1964 003 USD 7,740,000 Comeast Corp 3.950% 15/10/2025 8438 0.4
USD 8,088,000 Citigroup Inc 3.352% 24/04/2025 8465  0.14 USD 800,000 Comerica Bank 2.500% 23/07/2024 80 001
USD 600,000 Citigroup Inc 3.400% 01/05/2026 644 0.01 USD 688,000 Comericalnc3.700% 31/07/2023 700t
USD 4850000 Citigroup Inc 3.500% 15/05/2023 5025 008 UsD 975,000 CommonSpirit Health 2.760% 01/10/2024 1015 002
USD 4895000 Citi