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. MANAGER'S REPORT
US economy still buoyant

Global economic growth remained brisk at around 3.3% in 2024, driven in particular by a rock-solid US economy. While observers were expecting
a soft landing in the US, it grew at a good pace throughout the year and by around 2.7% overall. Consumer spending remained strong as households
continued to benefit from robust demand for labour among companies. However, job creation remained volatile from one month to the next and the
unemployment rate rose slightly, peaking at 4.3% in July, although that is still close to its all-time lows.

The gradual improvement in manufacturing activity seen at the start of the year did not last, unfortunately, but capital expenditure by businesses
took up the slack from infrastructure spending in the second half and R&D expenditure was robust throughout the year, extending the US economy’s
technological lead over the rest of the world. As in many other regions, output in the service sector remained at very high levels. Meanwhile,
sentiment among consumers and companies in all sectors rebounded rapidly after the presidential election.

In the eurozone, growth was subdued and fragile, coming in at an estimated 0.7% for the year. The German economy even contracted in the
second quarter, while the French economy barely grew at all in the first half, before the Olympic Games boosted activity in the third quarter. As a
result, these countries fell further behind certain fast-growing Southern European countries, such as Spain, which saw growth of 3%.

In the United Kingdom, the upturn in confidence and consumer spending in the first half allowed the economy to emerge quickly from the technical
recession seen in late 2023. Although the economic situation deteriorated at the end of the year, particularly after the new government unveiled its
tax-raising budget, it is estimated that the UK economy grew by 1% in 2024 after only 0.4% in 2023.

The Chinese economy rallied after the New Year festivities, aided by the central bank’s monetary easing in late 2023. Subsequent output was
disappointing, both in manufacturing, which suffered from weak global demand, and in consumer goods, which remained affected by the ongoing
real-estate crisis. Deflation risks forced the authorities to increase stimulus efforts at the end of the year, and growth remained close to 5% in 2024.

Inflation continued to fall in developed countries, but the pace gradually slowed. In the US, overall inflation fell below 3% in July, while core inflation
(excluding energy and food) only declined from 3.8% to 3.3% during the year, because of ongoing significant rises in service prices. In the UK,
inflation fell from 4.0% to 2.6%, but wages and service prices continued to rise at an annual rate of close to 5%. In the eurozone, overall inflation
declined from 2.7% to 2.4% and core inflation from 3.3% to 2.7%. In China, deflation became the main concern since inflation was only 0.2% last
year.

Most central banks took their time before cutting official interest rates, because inflation remained persistent in some sectors. Monetary easing was
faster and more synchronised in the second half of the year. In March, the Swiss National Bank (SNB) became the first central bank overseeing
one of the world’s ten most-traded currencies to cut its key interest rate since November 2020. After three cuts of 25 basis points (bp) each, the
SNB surprised observers in December by reducing rates by 50bp to 0.5% in response to lower-than-expected inflation and increasing uncertainty
about the global economy.

The ECB started cutting official interest rates in June, stating that it was more confident about the path of inflation. The Fed announced a change
of strategy in Jackson Hole in August, before cutting its funds rate by 50bp in September. In the end, both the ECB and the Fed cut rates by 100bp
during the year, to 3% and 4.25-4.50% respectively. The Bank of England, meanwhile, did not start its cycle of rate cuts until August, and followed
up with only one more 25bp cut in November, taking the base rate to 4.75%.

The situation in Japan was very different. The Bank of Japan ended eight years of negative interest rates in March, raising its key rate for the first
time in 17 years (to 0.1%) in response to inflation, which rose to 3%, and rapid wage growth. A further hike to 0.25% was announced in July. The
Bank of Japan also ended its yield curve control policy and stopped buying bonds and ETFs.

On the political front, almost 70 general elections took place around the world, covering almost half of the world’s population. The climax was the
US election, which Donald Trump won convincingly, while Europe saw turbulence, particularly in the UK, France and Germany. Geopolitical tensions
remained very high with the ongoing conflicts in Ukraine and the Middle East among others.

Bond markets: higher long yields and tighter credit spreads

Investors expecting a drastic fall in short- and long-term bond yields were left partly disappointed. The record number of elections around the world
and the surprising resilience of the US economy caused high volatility in the fixed-income market and frayed investor nerves. At the start of the
year, when the consensus view was that US inflation had been defeated and a hard landing was a possibility, forecasts were undermined by a
series of economic data. Short- and long-term bond yields rose early in the year, with the 10-year US bond yield peaking at 4.7% in April, taking
the gilt yield up to 4.4% and the Bund yield to 2.6% in its wake. Riskier corporate bonds, meanwhile, benefited from the stronger-than-expected US
economy, which caused spreads to narrow to extremely low levels. In Europe, where growth remained sluggish, spreads tightened less but still
followed the trajectory of their US counterparts.

At the start of the second half, fears arose that the US growth was running out of steam. A slight increase in the US unemployment rate caused
fears of a hard landing to resurface, and long yields fell by 100bp. However, the upturn in economic indicators and the prospect of a Trump victory
quickly eased those concerns. Accordingly, the market downgraded its expectations of Fed rate cuts in 2025, causing bond yields to rise back close
to levels seen in April. In France, the OAT/Bund yield spread rose above 80bp after the dissolution of the Assemblée Nationale and the ensuing
uncertainty, and OAT yields even rose above Spanish government bond yields. In the end, US government bonds delivered a limited return of 0.5%
during the year, in line with German bonds, while peripheral-country debt stood out with a gain of 4.2%. In the UK, bonds performed disappointingly,
losing 4.1% because of a sharp rise in long yields, with the 10-year yield up 100bp. USD-denominated investment-grade corporate bonds saw
spreads tighten during the year, resulting in a gain of 2.8%, while high-yield paper strongly outperformed with a return of 8.2%. Similar figures were
seen in euro-denominated debt, with gains of 4.7% and 8.6% respectively.
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Dollar galvanised by the resilient US economy and gold by various factors

Feeding into the narrative of US exceptionalism, the dollar rose against all other major currencies in 2024, boosted by the prospect of US short
rates remaining high for longer than was expected at the start of the year. The yen was particularly volatile. In July, it hit its lowest level against the
US dollar since 1986, before rallying strongly because of the Bank of Japan’s surprise rate hike and its intervention in the forex market. In the end,
the yen was still down 10% against the dollar in 2024. The euro fared a little better, falling 6% against the dollar. The decline took place mainly in
the fourth quarter and arose from diverging expectations regarding the future trajectory of short-term interest rates in the eurozone and US, along
with the political crisis in France. The same crisis helped push up the Swiss franc for a while, but the SNB’s repeated rate cuts led to selling pressure
and the franc lost 1% against the euro in 2024. Sterling limited its losses to 2% against the dollar, buoyed by positive sentiment about the UK
economy, at least until September, and by the Bank of England’s hawkish tone. Most emerging-market currencies also lost ground against the
dollar. Some fell sharply, such as the Brazilian real, which slumped by 21% in 2024 against a backdrop of concern about the country’s fiscal policy.

The strong dollar did not prevent the gold price from rising rapidly. Gold hit a series of all-time highs, peaking around USD 2,700 per ounce in the
fourth quarter and delivering a gain of 27% in the year as a whole. It was supported by multiple factors: Fed rate cuts, fears that inflation could
stage a comeback and concern that government debt could prove unsustainable, not to mention geopolitical tensions. Despite those tensions, oil
prices trended downwards from the spring, and Brent crude fell 3% during the year.

US Big Tech still dominant

The prospect of major central banks cutting interest rates meant that investors were increasingly confident that the expansionary phase of the
economic cycle would continue. As a result, after surging 21.6% in 2023, global equities again posted big gains in 2024: the MSCI AC World index
rose 20.2% in local-currency terms, net dividends reinvested. As in 2023, the US markets outperformed, with the S&P 500 rising 24.5%. This was
mainly due to large US tech companies and in particular the Magnificent 7, which gained 67% on average in 2024. The equally-weighted version
of the S&P 500 posted a much smaller gain of 10.9%. However, that was still slightly better than European markets overall, which rose by 7.8%
(based on the MSCI Europe index). The German market outperformed significantly with a gain of 17.6%, driven by a few successful large companies
in various sectors. Conversely, the Swiss market was held back by its blue chips and rose by only 5.5%. The UK market gained 9.5%, almost the
same as the eurozone market overall (9.4%). The French market gained 1.0%, clearly penalised by the country’s political crisis but also by the fact
that some of its largest companies are heavily exposed to Chinese demand. Japan was again helped by the weak yen and returned 20.7% in local-
currency terms, making it one of the year’s big winners. It got off to a strong start in 2024 before suffering as investors unwound yen carry trades
in early August. Global markets, which had already been destabilised in late July by doubts about the future profitability of companies heavily
involved in artificial intelligence, dipped almost 10% before rallying very quickly following reassuring economic data. As is often the case, returns in
emerging markets varied widely between countries, but averaged 7.5% in dollar terms. Despite being highly volatile, the Chinese market gained
19.4% in dollar terms after losing 11% in 2023. It outperformed India, which rose 11.2% after a 21% gain the previous year. At the other end of the
spectrum, there were heavy losses in Brazil (-29.8%) and Mexico (-27.1%).

As in 2023, the best-performing sectors were technology (with a gain of 33.5% at the global level) and communication services (+33.2%), due in
particular to the sharp rise in spending related to the development of artificial intelligence. Financials were in third place with a return of 28.0%, and
share prices rose strongly on both sides of the Atlantic. The consumer discretionary sector (+22.9%) was also favoured by investors, while the
basic materials sector was the only one to post a loss (-3.8%).

OUTLOOK

The global economic outlook remains good, with growth of 3.2% expected in 2025 due to the prospect of a reflationary US policy following Donald
Trump’s resounding election victory. US growth is expected to stabilise at around 2.7% in 2025. The extension of rate cuts enacted during Trump’s
first term, along with lower corporate tax rates, should provide fresh stimulus for investment and jobs in the manufacturing sector. Consumer
spending is likely to remain firm, particularly among high-earners and as a result of wealth effects.

A scenario of sustained growth is developing in the US and the notion of US exceptionalism is making a major comeback due to Donald Trump’s
policies. The plan is to boost nominal growth through tax cuts aimed at increasing domestic demand, while US trade policy will aim to obtain
concessions from the rest of the world for the benefit of US companies and farmers.

A trade war appears almost inevitable this year. The Trump administration’s first tariff hikes have already been announced, but negotiations have
also begun, particularly with Mexico, in which immigration seems to outrank trade as the main political topic.

Europe will remain dependent on what the US decides to do. It is clear that Europe is not economically or politically strong enough to refuse US
demands for greater access to its internal market, including in agriculture. The automotive sector, particularly in Germany, is likely to be the first to
suffer a significant increase in US import duties, but other industries could also be concerned.

Eurozone growth will remain fragile, and growth is not expected to exceed 1% in 2025, with wide variations between countries. Southern European
countries like Spain are likely to see firm growth of 2%, while their more northern neighbours like France and Germany will remain vulnerable, with
expected growth rates of 0.5% and 0.7% respectively. Both of the latter countries are mired in political instability and will continue to suffer from
their limited fiscal room for manoeuvre along with increases in the cost of debt and defence spending.

China is a central concern in terms of US policy, and not just on trade and economic grounds. The Chinese economy remains fragile because of
the persistent crisis in its real-estate sector. We expect it to grow 4.7% this year, provided that the authorities adopt new fiscal and monetary
measures to stimulate domestic demand. Chinese exports could also be under pressure from both the US and European Union. However, Asia as
a whole should maintain its positive momentum, supported by the strong growth expected in India (6.5%) and the ASEAN countries.

As regards inflation, two phases are expected in 2025. In the first quarter, inflation is likely to fall because of a high base for comparison and
moderate energy costs. However, it is then expected to stabilise and rise at the end of the year as base effects fade, while US stimulus could cause
renewed inflationary pressure in sectors like services. Overall, inflation is likely to be around 2.5% in the US in 2025, but could move towards 3%
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at the end of the year. The eurozone could see similar movements, with inflation rising back above 2% towards year-end after remaining below that

level in the first half.

The global cycle of monetary loosening is likely to end relatively quickly. In the eurozone, falling inflation and weaker growth should allow a rate cut
in January. However, the ECB will keep a close eye on inflation throughout the year, and will probably be reluctant to cut rates below 2%. The Fed
will certainly not need to reduce its official interest rates below their neutral level given the economic stimulus that is expected to arrive. It is likely

to leave rates on hold in January after its 25bp cut in December, and carry out two rate cuts, or possibly only one, during the year.

Several measures announced by Donald Trump could push up US inflation, either through lower supply — particularly in the labour market due to
restrictions on immigration — or excessive demand, driven by tax cuts. That environment is likely to maintain the upward pressure on US long bond
yields, and the repercussions are likely to be felt around the world. In the eurozone, renewed austerity will be required in countries with excessive
deficits (France, Italy and Belgium), while in Germany, discussions about using the country’s fiscal headroom will be central to the upcoming

elections. Against that backdrop, public debt levels will continue to rise in all developed countries in 2025.

2. PERFORMANCE FOR THE LAST THREE YEARS *

ISIN Sub-fund Type = Cey Perfg(r)r;zance Perfg(r)r;;nce Perfg(rjr;:nce
LU1315123684 | UBAM - ABSOLUTE RETURN FIXED INCOME AC EUR N.R. +5.56% +0.12%
LU1315123767 | UBAM - ABSOLUTE RETURN FIXED INCOME AD EUR - N.R. +0.10%
LU1315123841 | UBAM - ABSOLUTE RETURN FIXED INCOME AHC | CHF - N.R. -2.41%
LU1315123924 | UBAM - ABSOLUTE RETURN FIXED INCOME AHD | CHF - N.R. -2.42%
LU1315124062 | UBAM - ABSOLUTE RETURN FIXED INCOME AHC | USD N.R. +7.89% +1.72%
LU1315124575 | UBAM - ABSOLUTE RETURN FIXED INCOME AHC | GBP - N.R. +1.43%
LU1315124658 | UBAM - ABSOLUTE RETURN FIXED INCOME AHD | GBP -5.42% +6.97% +1.43%
LU1088683765 | UBAM - ABSOLUTE RETURN FIXED INCOME APC | EUR -6.32% +5.95% +0.35%
LU1088685117 | UBAM - ABSOLUTE RETURN FIXED INCOME APHC | USD -4.30% +8.28% +1.97%
LU1088686438 | UBAM - ABSOLUTE RETURN FIXED INCOME APHC | GBP -4.99% +7.39% +1.69%
LU1088686602 | UBAM - ABSOLUTE RETURN FIXED INCOME APHD | GBP - N.R. +1.67%
LU1315124732 | UBAM - ABSOLUTE RETURN FIXED INCOME IC EUR N.R. +6.15% +0.66%
LU1315124815 | UBAM - ABSOLUTE RETURN FIXED INCOME ID EUR -6.29% +6.09% +0.63%
LU1315124906 | UBAM - ABSOLUTE RETURN FIXED INCOME IHC | CHF - N.R. -1.90%
LU1315125119 | UBAM - ABSOLUTE RETURN FIXED INCOME IHC | USD -4.26% +8.42% +2.25%
LU1315125200 | UBAM - ABSOLUTE RETURN FIXED INCOME IHD | USD -4.27% +8.42% +2.25%
LU1088686941 | UBAM - ABSOLUTE RETURN FIXED INCOME IPC | EUR -5.92% +6.37% +0.72%
LU1088687329 | UBAM - ABSOLUTE RETURN FIXED INCOME IPHC | CHF - N.R. -1.81%
LU1088687915 | UBAM - ABSOLUTE RETURN FIXED INCOME IPHC | USD -3.91% +8.71% +2.36%
LU1315125978 | UBAM - ABSOLUTE RETURN FIXED INCOME ub EUR -6.46% +5.89% +0.45%
LU1315126190 | UBAM - ABSOLUTE RETURN FIXED INCOME UHC | GBP - N.R. +1.77%
LU1088689457 | UBAM - ABSOLUTE RETURN FIXED INCOME UPC | EUR - N.R. +0.54%
LU1088689887 | UBAM - ABSOLUTE RETURN FIXED INCOME UPHC | GBP -4.65% +7.65% +1.87%
LU1088690034 | UBAM - ABSOLUTE RETURN FIXED INCOME UPHD | GBP -4.73% +7.58% +1.87%
LU1088690208 | UBAM - ABSOLUTE RETURN FIXED INCOME RC | EUR - N.R. -0.13%
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LU2443909432 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES AC | USD N.R. +7.52% +4.72%
LU2525147323 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES ADg | USD - N.R. +4.72%
LU2443913541 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES AHD | EUR - N.R. +2.77%
LU2525150038 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES AHDq | SGD - N.R. +2.71%
LU2443915082 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES IC usb N.R. +7.96% +5.13%
LU2525150111 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES IDg | USD - N.R. +5.14%
LU2443915835 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES IHD | EUR - N.R. +3.18%
LU2443910364 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES uc | usb N.R. +7.75% +4.94%
LU2443910448 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES uUbD | USD N.R. +7.75% +4.93%
LU2443910521 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES UDm | USD N.R. +7.76% +4.94%
LU2443910794 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES UHC | CHF N.R. +3.22% +0.37%
LU2443910877 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES UHD | CHF - +7.74% +0.37%
LU2443911099 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES UHC | EUR N.R. +5.30% +2.98%
LU2443911172 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES UHD | EUR N.R. +5.30% +2.97%
LU2459165317 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES UHC | SEK - - N.R.
LU2443911339 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES UHC | GBP N.R. +6.90% +4.49%
LU2443911412 | UBAM - DIVERSIFIED INCOME OPPORTUNITIES UHD | GBP N.R. +6.91% +4.48%
LU0029761706 | UBAM - DYNAMIC EURO BOND AC | EUR -1.40% +4.42% +4.85%
LU0103636592 | UBAM - DYNAMIC EURO BOND AD | EUR -1.40% +4.42% +4.85%
LU0447824136 | UBAM - DYNAMIC EURO BOND AHC | CHF -1.89% +2.29% +2.21%
LU0782382328 | UBAM - DYNAMIC EURO BOND AHC | GBP +0.06% +5.88% +6.22%
LU2446115672 | UBAM - DYNAMIC EURO BOND A+C | EUR N.R. +4.49% +4.91%
LU2446145158 | UBAM - DYNAMIC EURO BOND A+D | EUR N.R. +4.49% +4.92%
LU2446145075 | UBAM - DYNAMIC EURO BOND A+HC | USD N.R. +6.62% +6.53%
LU2550094432 | UBAM - DYNAMIC EURO BOND A+HC | CHF N.R. +2.35% +2.28%
LU0132662635 | UBAM - DYNAMIC EURO BOND IC EUR -1.28% +4.54% +4.97%
LU0132663013 | UBAM - DYNAMIC EURO BOND D EUR -1.27% +4.54% +4.98%
LU0447824482 | UBAM - DYNAMIC EURO BOND IHC | CHF -1.78% +2.41% +2.34%
LU0570466788 | UBAM - DYNAMIC EURO BOND IHC | USD +0.59% +6.61% +6.59%
LU0782382831 | UBAM - DYNAMIC EURO BOND IHC | GBP +0.19% +6.03% +6.36%
LU2051705882 | UBAM - DYNAMIC EURO BOND +C | EUR -1.23% +4.60% N.R.
LU2811878649 | UBAM - DYNAMIC EURO BOND +Dm | EUR - - N.R.
LU2258285043 | UBAM - DYNAMIC EURO BOND I+HD | GBP N.R. +6.06% +6.41%
LU2258285126 | UBAM - DYNAMIC EURO BOND I+HC | USD N.R. +6.74% +6.70%
LU0862297495 | UBAM - DYNAMIC EURO BOND UC | EUR -1.37% +4.45% +4.88%
LU0862297578 | UBAM - DYNAMIC EURO BOND UD | EUR -1.37% +4.46% +4.88%
LU0862297735 | UBAM - DYNAMIC EURO BOND UHD | GBP +0.07% +5.96% +6.26%
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LU2446144938 | UBAM - DYNAMIC EURO BOND U+C | EUR N.R. +4.54% +4.99%
LU2446144854 | UBAM - DYNAMIC EURO BOND U+D | EUR N.R. +4.55% +4.98%
LU2446144771 | UBAM - DYNAMIC EURO BOND U+HC | USD N.R. +6.61% +6.60%
LU2550094606 | UBAM - DYNAMIC EURO BOND U+HC | CHF N.R. +2.41% +2.35%
LU0132636399 | UBAM - DYNAMIC EURO BOND RC | EUR -1.54% +3.86% +4.30%
LU0943507862 | UBAM - DYNAMIC EURO BOND ZC | EUR - N.R. +4.92%
LU0029761532 | UBAM - DYNAMIC US DOLLAR BOND AC | USD +0.68% +6.92% +6.76%
LU0103636329 | UBAM - DYNAMIC US DOLLAR BOND AD | USD +0.68% +6.91% +6.76%
LU1209509089 | UBAM - DYNAMIC US DOLLAR BOND AC | EUR +7.38% +3.40% +14.00%
LU0352158918 | UBAM - DYNAMIC US DOLLAR BOND AHC | EUR -1.08% +5.02% +5.33%
LU0447823757 | UBAM - DYNAMIC US DOLLAR BOND AHC | CHF -1.85% +2.67% +2.41%
LU0782382088 | UBAM - DYNAMIC US DOLLAR BOND AHC | GBP +0.31% +6.39% +6.58%
LU1611256105 | UBAM - DYNAMIC US DOLLAR BOND AHDm | GBP +0.27% +6.40% +6.56%
LU2446144342 | UBAM - DYNAMIC US DOLLAR BOND A+C | USD N.R. +7.27% +7.11%
LU2446144268 | UBAM - DYNAMIC US DOLLAR BOND A+D | USD N.R. +7.26% +7.09%
LU2446144185 | UBAM - DYNAMIC US DOLLAR BOND A+HC | EUR N.R. +5.02% +5.32%
LU0132661827 | UBAM - DYNAMIC US DOLLAR BOND IC UsD +0.92% +7.17% +7.01%
LU0132662122 | UBAM - DYNAMIC US DOLLAR BOND ID usD +0.92% +7.17% +7.01%
LU1209509329 | UBAM - DYNAMIC US DOLLAR BOND IC EUR +7.54% +3.55% +14.16%
LU0192062460 | UBAM - DYNAMIC US DOLLAR BOND IHC | EUR -0.95% +5.15% +5.46%
LU0192062890 | UBAM - DYNAMIC US DOLLAR BOND IHD | EUR -0.96% +5.16% +5.46%
LU0447823914 | UBAM - DYNAMIC US DOLLAR BOND IHC | CHF -1.60% +2.91% +2.64%
LU0447824052 | UBAM - DYNAMIC US DOLLAR BOND IHD | CHF -1.61% +2.91% +2.64%
LU0782382245 | UBAM - DYNAMIC US DOLLAR BOND IHC | GBP +0.45% +6.54% +6.73%
LU1603347979 | UBAM - DYNAMIC US DOLLAR BOND IHC | SGD - - N.R.
LU2948510461 | UBAM - DYNAMIC US DOLLAR BOND IHDg | AUD - - N.R.
LU2258284749 | UBAM - DYNAMIC US DOLLAR BOND I+HD | GBP N.R. +6.83% +7.02%
LU2683222991 | UBAM - DYNAMIC US DOLLAR BOND I+HC | SEK - N.R. +5.31%
LU0862296927 | UBAM - DYNAMIC US DOLLAR BOND uc | Usb +0.83% +7.08% +6.92%
LU0862297065 | UBAM - DYNAMIC US DOLLAR BOND ub | USD +0.83% +7.08% +6.92%
LU0946659652 | UBAM - DYNAMIC US DOLLAR BOND UHC | EUR -1.03% +5.08% +5.36%
LU1209610986 | UBAM - DYNAMIC US DOLLAR BOND UHC | CHF -1.71% +2.81% +2.59%
LU2446143617 | UBAM - DYNAMIC US DOLLAR BOND UHC | SEK - - N.R.
LU0862297149 | UBAM - DYNAMIC US DOLLAR BOND UHC | GBP +0.36% +6.43% +6.63%
LU0862297222 | UBAM - DYNAMIC US DOLLAR BOND UHD | GBP - - N.R.
LU2446144003 | UBAM - DYNAMIC US DOLLAR BOND U+C | USD N.R. +7.34% +7.18%
LU2446143963 | UBAM - DYNAMIC US DOLLAR BOND U+D | USD N.R. +7.47% +7.18%
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LU2446143708 | UBAM - DYNAMIC US DOLLAR BOND U+HC | EUR N.R. +5.19% +5.44%
LU0132635235 | UBAM - DYNAMIC US DOLLAR BOND RC | USD +0.50% +6.70% +6.54%
LU2479999901 | UBAM - DYNAMIC US DOLLAR BOND SC | USD - N.R. +6.97%
LU2480000079 | UBAM - DYNAMIC US DOLLAR BOND SHC | EUR - N.R. +5.43%
LU0943507946 | UBAM - DYNAMIC US DOLLAR BOND ZC | UsD - N.R. +7.19%
LU1668157388 | UBAM - EM RESPONSIBLE CORPORATE BOND AC | USD -15.93% +6.46% +5.15%
LU1668157461 | UBAM - EM RESPONSIBLE CORPORATE BOND AD | USD -15.92% +6.46% +5.15%
LU1668157545 | UBAM - EM RESPONSIBLE CORPORATE BOND AHC | EUR -18.06% +4.03% +3.14%
LU1668157628 | UBAM - EM RESPONSIBLE CORPORATE BOND AHD | EUR -18.07% +4.03% +3.13%
LU1668157891 | UBAM - EM RESPONSIBLE CORPORATE BOND AHC | CHF -18.33% +1.91% +0.59%
LU1668159244 | UBAM - EM RESPONSIBLE CORPORATE BOND IC usb -15.09% +7.54% +6.21%
LU1668159327 | UBAM - EM RESPONSIBLE CORPORATE BOND D usD -15.09% +7.54% +5.89%
LU1668159590 | UBAM - EM RESPONSIBLE CORPORATE BOND IHC | EUR -17.23% +5.07% +4.18%
LU1668159673 | UBAM - EM RESPONSIBLE CORPORATE BOND IHD | EUR -17.23% +5.07% +4.17%
LU1668159756 | UBAM - EM RESPONSIBLE CORPORATE BOND IHC | CHF -17.51% +2.94% +1.56%
LU1668160929 | UBAM - EM RESPONSIBLE CORPORATE BOND uc | Usb -15.39% +7.16% +5.84%
LU1668161067 | UBAM - EM RESPONSIBLE CORPORATE BOND UD | USD -15.38% +7.20% +5.84%
LU1668161141 | UBAM - EM RESPONSIBLE CORPORATE BOND UHC | EUR -17.36% +4.72% N.R.
LU1668161497 | UBAM - EM RESPONSIBLE CORPORATE BOND UHC | GBP - - N.R.
LU1668161570 | UBAM - EM RESPONSIBLE CORPORATE BOND UHD | GBP -16.19% +6.34% +5.33%
LU1668162461 | UBAM - EM RESPONSIBLE CORPORATE BOND RC | USD -16.44% +5.80% +4.52%
LU0943508167 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND AC | USD -13.61% +7.57% +4.35%
LU0943508324 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND AD | USD -13.60% +7.57% +4.35%
LU0943508597 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND AHC | EUR -15.75% +5.03% +2.36%
LU0943508910 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND AHC | CHF -16.01% +2.95% -0.21%
LU0943509488 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND AHC | GBP -14.57% +6.58% +3.78%
LU0943509645 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND AHD | GBP -14.58% +6.59% +3.78%
LU2654714984 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND APC | USD - - N.R.
LU2654714802 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND APD | USD - - N.R.
LU2654715361 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND APHC | EUR - - N.R.
LU2654715445 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND APHD | EUR - - N.R.
LU0943509728 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND IC usD -12.79% +8.59% +5.33%
LU0943509991 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND D usbD -12.80% +8.59% +5.33%
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LU1808447160 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND IDm | USD -12.79% +8.58% +5.34%
LU0943510148 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND IHC | EUR -14.95% +6.01% +3.31%
LU0943510221 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND IHD | EUR -14.95% +6.03% +3.31%
LU0943510494 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND IHC | CHF -15.22% +3.93% +0.72%
LU0943511625 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND uc | Usb N.R. +8.65% +5.41%
LU0943511898 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND ubD | USD -12.73% +8.66% +5.39%
LU0943512276 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND UHD | GBP -13.69% +7.67% +4.82%
LU0943511385 | UBAM - EM RESPONSIBLE HIGH ALPHA BOND RC | USD -14.04% +7.03% +3.84%
LU0862302675 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES AC | USD -16.22% +7.35% +3.81%
LU0862302758 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES AD | USD -16.23% +7.35% +3.81%
LU0862302832 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES AHC | EUR -18.32% +4.79% +1.80%
LU0862302915 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES AHD | EUR -18.31% +4.79% +1.80%
LU0862303053 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES AHC | CHF -18.68% +2.75% -0.84%
LU0862303640 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES IC UsD -15.68% +8.03% +4.49%
LU0862303723 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES D usD -15.68% +8.03% +4.49%
LU0862303996 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES IHC | EUR -17.79% +5.46% +2.45%
LU0862304028 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES IHD | EUR -17.79% +5.47% +2.45%
LU0862304291 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES IHC | CHF -18.16% +3.41% -0.21%
LU0862304887 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES IHD | GBP -16.59% +7.09% +4.00%
LU0862304960 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES uc | USD - - N.R.
LU0862305009 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES ubD | USD - - N.R.
LU0946660155 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES UHC | EUR - - N.R.
LU0946660239 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES UHD | EUR - - N.R.
LU2751665378 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES UHC | CHF - - N.R.
LU2446145232 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES UHC | SEK - - N.R.
LU0862305181 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES UHC | GBP - - N.R.
LU0862305264 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES UHD | GBP -16.72% +6.94% +3.85%
LU0862305694 | UBAM - EM RESPONSIBLE INCOME OPPORTUNITIES ZC | UsD - - N.R.
LU2351007468 | UBAM - EM RESPONSIBLE LOCAL BOND AC | USD -9.83% +13.85% -4.95%
LU2351020214 | UBAM - EM RESPONSIBLE LOCAL BOND AHC | EUR - N.R. -6.99%
LU2351016709 | UBAM - EM RESPONSIBLE LOCAL BOND IC usbD -8.89% +14.98% -3.95%
LU2351024398 | UBAM - EM RESPONSIBLE LOCAL BOND IEC | USD N.R. +15.39% -3.61%
LU2351013789 | UBAM - EM RESPONSIBLE LOCAL BOND uc | Usb -9.30% +14.47% -4.37%
LU2351013607 | UBAM - EM RESPONSIBLE LOCAL BOND ubD | USD -9.29% +14.46% -4.37%
LU2351013516 | UBAM - EM RESPONSIBLE LOCAL BOND UC | EUR -3.35% +10.60% +2.01%
LU2351011817 | UBAM - EM RESPONSIBLE LOCAL BOND UD | EUR - - N.R.
LU2351012385 | UBAM - EM RESPONSIBLE LOCAL BOND UHC | EUR -11.93% +11.34% -6.40%
LU2351012112 | UBAM - EM RESPONSIBLE LOCAL BOND UC | CHF - - N.R.
LU2782082064 | UBAM - EM RESPONSIBLE LOCAL BOND UHC | CHF - - N.R.
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LU2461436847 | UBAM - EM RESPONSIBLE LOCAL BOND UHC | SEK - N.R. N.R.
LU2351011908 | UBAM - EM RESPONSIBLE LOCAL BOND uc | GBP +2.25% +8.00% -2.67%
LU2351012039 | UBAM - EM RESPONSIBLE LOCAL BOND uUD | GBP - - N.R.
LU2351012542 | UBAM - EM RESPONSIBLE LOCAL BOND UHC | GBP - N.R. -5.05%
LU2351012625 | UBAM - EM RESPONSIBLE LOCAL BOND UHD | GBP - N.R. -5.05%
LU1668152827 | UBAM - EM RESPONSIBLE SOVEREIGN BOND AC | USD -17.27% N.R. +6.33%
LU1668153122 | UBAM - EM RESPONSIBLE SOVEREIGN BOND AHC | EUR -19.74% +9.03% +4.26%
LU1668154799 | UBAM - EM RESPONSIBLE SOVEREIGN BOND IC usD -16.37% +13.08% +7.49%
LU1668155093 | UBAM - EM RESPONSIBLE SOVEREIGN BOND IHD | EUR -18.86% +10.21% +5.41%
LU1668155176 | UBAM - EM RESPONSIBLE SOVEREIGN BOND IHC | CHF - - N.R.
LU1668156224 | UBAM - EM RESPONSIBLE SOVEREIGN BOND uc | Usb - - N.R.
LU1668156497 | UBAM - EM RESPONSIBLE SOVEREIGN BOND ubD | USD -16.73% +12.57% +7.01%
LU1668156570 | UBAM - EM RESPONSIBLE SOVEREIGN BOND UHC | EUR - - N.R.
LU1668156653 | UBAM - EM RESPONSIBLE SOVEREIGN BOND UHD | EUR - - N.R.
LU2751665451 | UBAM - EM RESPONSIBLE SOVEREIGN BOND UHC | CHF - - N.R.
LU2461437068 | UBAM - EM RESPONSIBLE SOVEREIGN BOND UHC | SEK - - N.R.
LU1668156810 | UBAM - EM RESPONSIBLE SOVEREIGN BOND UHD | GBP -18.01% +11.40% +6.46%
LU1668156901 | UBAM - EM RESPONSIBLE SOVEREIGN BOND RC | USD - - N.R.
LU2051717200 | UBAM - EMERGING MARKETS FRONTIER BOND APC | USD -18.01% +18.13% +17.93%
LU2051717382 | UBAM - EMERGING MARKETS FRONTIER BOND APD | USD -18.00% +18.12% +18.21%
LU2051717549 | UBAM - EMERGING MARKETS FRONTIER BOND APHC | EUR -20.61% +15.17% +16.59%
LU2051718190 | UBAM - EMERGING MARKETS FRONTIER BOND APHC | SEK -20.51% +15.36% +16.51%
LU2051719677 | UBAM - EMERGING MARKETS FRONTIER BOND AEPC | USD -17.63% +18.69% +18.14%
LU2051719750 | UBAM - EMERGING MARKETS FRONTIER BOND AEPD | USD -17.62% +18.70% +18.48%
LU2051721905 | UBAM - EMERGING MARKETS FRONTIER BOND IC usD -17.64% +18.65% +19.90%
LU2051722036 | UBAM - EMERGING MARKETS FRONTIER BOND D usD -17.64% +18.66% +19.91%
LU2051722200 | UBAM - EMERGING MARKETS FRONTIER BOND IHC | EUR -20.26% +15.67% +17.50%
LU2051722382 | UBAM - EMERGING MARKETS FRONTIER BOND IHD | EUR -20.27% +15.68% +17.49%
LU2051722978 | UBAM - EMERGING MARKETS FRONTIER BOND IHC | GBP - N.R. +19.27%
LU2051724248 | UBAM - EMERGING MARKETS FRONTIER BOND IEC | USD -17.24% +19.24% +20.51%
LU2051724677 | UBAM - EMERGING MARKETS FRONTIER BOND IEHC | EUR -19.88% +16.25% +18.15%
LU2051725302 | UBAM - EMERGING MARKETS FRONTIER BOND IEHD | GBP -18.80% +18.07% +19.85%
LU2051728744 | UBAM - EMERGING MARKETS FRONTIER BOND UPC | USD N.R. +18.61% +17.86%
LU2051728827 | UBAM - EMERGING MARKETS FRONTIER BOND UPD | USD -17.67% +18.59% +18.94%
LU2051729122 | UBAM - EMERGING MARKETS FRONTIER BOND UPHC | EUR -20.28% +15.63% +16.84%
LU2051729809 | UBAM - EMERGING MARKETS FRONTIER BOND UPHC | GBP -18.96% +17.45% +17.98%




UBAM

Report of the Board of Directors

ISIN Sub-fund Type | Cey Perfg(r)rznzance Perfc2>5|;13ance Perfg;r;:nce
LU2051731458 | UBAM - EMERGING MARKETS FRONTIER BOND ZC | USD - - N.R.
LU1808450032 | UBAM - EURO CORPORATE IG SOLUTION AC | EUR -12.87% +8.16% +2.69%
LU1808450115 | UBAM - EURO CORPORATE IG SOLUTION AD | EUR - N.R. +2.69%
LU1808450206 | UBAM - EURO CORPORATE IG SOLUTION AHC | CHF - N.R. +0.06%
LU1808450461 | UBAM - EURO CORPORATE IG SOLUTION AHC | USD -11.05% +10.42% +4.26%
LU1808450545 | UBAM - EURO CORPORATE IG SOLUTION AHD | USD -11.06% +10.41% +4.27%
LU1808451352 | UBAM - EURO CORPORATE IG SOLUTION IC EUR -12.74% +8.34% +2.85%
LU1808451436 | UBAM - EURO CORPORATE IG SOLUTION ID EUR -12.73% +8.34% +2.84%
LU1808451519 | UBAM - EURO CORPORATE IG SOLUTION IHC | CHF -13.19% +6.10% +0.22%
LU1808451782 | UBAM - EURO CORPORATE IG SOLUTION IHC | USD -10.92% +10.58% +4.43%
LU1808452160 | UBAM - EURO CORPORATE IG SOLUTION IHC | GBP - N.R. +4.20%
LU1808452244 | UBAM - EURO CORPORATE IG SOLUTION IHD | GBP -11.72% +9.85% +4.20%
LU1808452327 | UBAM - EURO CORPORATE IG SOLUTION UC | EUR -12.78% +8.27% +2.78%
LU1808452590 | UBAM - EURO CORPORATE IG SOLUTION UD | EUR -12.79% +8.28% +2.79%
LU1808452673 | UBAM - EURO CORPORATE IG SOLUTION UHC | CHF -13.25% +6.05% +0.16%
LU1808452830 | UBAM - EURO CORPORATE IG SOLUTION UHC | USD -10.95% +10.52% +4.37%
LU1808453218 | UBAM - EURO CORPORATE IG SOLUTION RC | EUR - N.R. +1.92%
LU1900546836 | UBAM - EURO CORPORATE IG SOLUTION YD | EUR -12.65% +8.45% +2.96%
LU1808453481 | UBAM - EURO CORPORATE IG SOLUTION ZC | EUR - N.R. +3.00%
LU0569862351 | UBAM - GLOBAL HIGH YIELD SOLUTION AC | USD -4.62% +15.55% +10.49%
LU0569862435 | UBAM - GLOBAL HIGH YIELD SOLUTION AD | USD -4.61% +15.54% +10.50%
LU1490135719 | UBAM - GLOBAL HIGH YIELD SOLUTION ADm | USD -4.92% +15.55% +10.48%
LU1808449372 | UBAM - GLOBAL HIGH YIELD SOLUTION ADm+ | USD -4.61% +15.54% +10.48%
LU0569862609 | UBAM - GLOBAL HIGH YIELD SOLUTION AHC | EUR -7.31% +12.80% +8.51%
LU0569863086 | UBAM - GLOBAL HIGH YIELD SOLUTION AHD | EUR -7.32% +12.78% +8.50%
LU0569862518 | UBAM - GLOBAL HIGH YIELD SOLUTION AHC | CHF -7.67% +10.57% +5.88%
LU0569862948 | UBAM - GLOBAL HIGH YIELD SOLUTION AHD | CHF -7.67% +10.57% +5.87%
LU0569862864 | UBAM - GLOBAL HIGH YIELD SOLUTION AHC | SEK -7.18% +12.87% +8.32%
LU0782386402 | UBAM - GLOBAL HIGH YIELD SOLUTION AHC | GBP -6.08% +14.48% +9.96%
LU0782386584 | UBAM - GLOBAL HIGH YIELD SOLUTION AHD | GBP -6.08% +14.48% +9.96%
LU1603348514 | UBAM - GLOBAL HIGH YIELD SOLUTION AHC | SGD - - N.R.
LU1861450895 | UBAM - GLOBAL HIGH YIELD SOLUTION AHC | AUD -6.23% +13.34% +9.19%
LU1861451190 | UBAM - GLOBAL HIGH YIELD SOLUTION AHDm | AUD -6.21% +13.32% +9.12%
LU2002025034 | UBAM - GLOBAL HIGH YIELD SOLUTION AHDm | CNH -4.48% +11.88% +7.43%
LU0569863243 | UBAM - GLOBAL HIGH YIELD SOLUTION IC usD -4.44% +15.76% +10.70%
LU0569863326 | UBAM - GLOBAL HIGH YIELD SOLUTION ID usD -4.43% +15.76% +10.71%
LU1490135800 | UBAM - GLOBAL HIGH YIELD SOLUTION IDm | USD -4.44% +15.77% +10.70%
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LU2127990179 | UBAM - GLOBAL HIGH YIELD SOLUTION IDm+ | USD N.R. +15.74% +10.72%
LU2559401711 | UBAM - GLOBAL HIGH YIELD SOLUTION IC EUR N.R. +11.87% +18.09%
LU0569863755 | UBAM - GLOBAL HIGH YIELD SOLUTION IHC | EUR -7.14% +13.00% +8.71%
LU0569864134 | UBAM - GLOBAL HIGH YIELD SOLUTION IHD | EUR -7.15% +13.00% +8.71%
LU0569863599 | UBAM - GLOBAL HIGH YIELD SOLUTION IHC | CHF -7.50% +10.79% +6.08%
LU0569863912 | UBAM - GLOBAL HIGH YIELD SOLUTION IHD | CHF -7.49% +10.78% +6.08%
LU0569863839 | UBAM - GLOBAL HIGH YIELD SOLUTION IHC | SEK -7.01% +13.08% +8.53%
LU0782386667 | UBAM - GLOBAL HIGH YIELD SOLUTION IHC | GBP -5.91% +14.69% +10.18%
LU0569864217 | UBAM - GLOBAL HIGH YIELD SOLUTION IHD | GBP -5.91% +14.69% +10.18%
LU1724490187 | UBAM - GLOBAL HIGH YIELD SOLUTION IHC LS - N.R. +8.57%
LU1490136105 | UBAM - GLOBAL HIGH YIELD SOLUTION IDm | HKD -4.33% +15.82% +10.12%
LU1861451430 | UBAM - GLOBAL HIGH YIELD SOLUTION IHDm | AUD -6.05% +13.55% +9.34%
LU2051733660 | UBAM - GLOBAL HIGH YIELD SOLUTION +C | USD -4.36% +15.87% +10.81%
LU2051734122 | UBAM - GLOBAL HIGH YIELD SOLUTION I+HC | CHF -71.41% +10.87% +6.18%
LU2051734395 | UBAM - GLOBAL HIGH YIELD SOLUTION I+HD | CHF -71.41% +10.87% +6.19%
LU0862302089 | UBAM - GLOBAL HIGH YIELD SOLUTION uc | UsD -4.47% +15.72% +10.66%
LU0862302162 | UBAM - GLOBAL HIGH YIELD SOLUTION uUD | USD -4.47% +15.71% +10.66%
LU1490136287 | UBAM - GLOBAL HIGH YIELD SOLUTION UDm | USD -4.47% +15.71% +10.65%
LU0946662011 | UBAM - GLOBAL HIGH YIELD SOLUTION UHC | EUR -7.18% +12.95% +8.66%
LU0946662102 | UBAM - GLOBAL HIGH YIELD SOLUTION UHD | EUR -7.18% +12.95% +8.66%
LU1273948734 | UBAM - GLOBAL HIGH YIELD SOLUTION UHC | CHF -7.53% +10.73% +6.04%
LU1273948817 | UBAM - GLOBAL HIGH YIELD SOLUTION UHD | CHF -7.54% +10.73% +6.04%
LU2461432002 | UBAM - GLOBAL HIGH YIELD SOLUTION UHC | SEK - N.R. +8.47%
LU0862302246 | UBAM - GLOBAL HIGH YIELD SOLUTION UHC | GBP -5.94% +14.65% +10.13%
LU0862302592 | UBAM - GLOBAL HIGH YIELD SOLUTION UHD | GBP -5.94% +14.64% +10.13%
LU0569864480 | UBAM - GLOBAL HIGH YIELD SOLUTION RC | USD -4.91% +15.20% +10.16%
LU0569864563 | UBAM - GLOBAL HIGH YIELD SOLUTION RD | USD -4.90% +15.20% +10.16%
LU1509909989 | UBAM - GLOBAL HIGH YIELD SOLUTION RDm | USD -4.90% +15.20% +10.16%
LU0940719098 | UBAM - GLOBAL HIGH YIELD SOLUTION RHC | EUR -7.60% +12.44% +8.17%
LU1704640363 | UBAM - GLOBAL HIGH YIELD SOLUTION RHDm | EUR -7.60% +12.45% +8.18%
LU1675856048 | UBAM - GLOBAL HIGH YIELD SOLUTION RHC | GBP N.R. +14.13% +9.63%
LU1509910136 | UBAM - GLOBAL HIGH YIELD SOLUTION RHDm | GBP -6.38% +14.14% +9.63%
LU1509910052 | UBAM - GLOBAL HIGH YIELD SOLUTION RDm | HKD -4.79% +15.25% +9.58%
LU1603348787 | UBAM - GLOBAL HIGH YIELD SOLUTION RHC | SGD - - N.R.
LU1603348944 | UBAM - GLOBAL HIGH YIELD SOLUTION RHDm | SGD -5.51% +13.23% +8.06%
LU2861127814 | UBAM - GLOBAL HIGH YIELD SOLUTION RHDm | JPY - - N.R.
LU2480000152 | UBAM - GLOBAL HIGH YIELD SOLUTION SC | USD - - N.R.
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LU1315126273 | UBAM - GLOBAL HIGH YIELD SOLUTION VC | USD -4.28% +15.99% +10.91%
LU1315126356 | UBAM - GLOBAL HIGH YIELD SOLUTION VD | UsSD -4.28% +15.98% +10.92%
LU1315126430 | UBAM - GLOBAL HIGH YIELD SOLUTION VHC | EUR -6.98% +13.21% +8.91%
LU1315126513 | UBAM - GLOBAL HIGH YIELD SOLUTION VHD | EUR -6.98% +13.21% +8.91%
LU1315126869 | UBAM - GLOBAL HIGH YIELD SOLUTION VHD | GBP -5.75% +14.90% +10.39%
LU0894501013 | UBAM - GLOBAL HIGH YIELD SOLUTION ZC | usb -4.20% +16.07% N.R.
LU2960502297 | UBAM - GLOBAL HIGH YIELD SOLUTION ZHC | EUR - - N.R.
LU2051734635 | UBAM - GLOBAL HIGH YIELD SOLUTION ZHC | GBP -5.67% +14.98% +10.45%
LU2051734718 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION AC | USD -10.37% +15.27% +8.14%
LU2051734809 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION AD | USD - N.R. +8.14%
LU2051735012 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | ADm | USD - N.R. +8.12%
LU2051735285 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | AHC | EUR - N.R. +6.08%
LU2051735368 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | AHD | EUR - N.R. +6.09%
LU2051735442 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | AHC | CHF N.R. +10.23% +3.57%
LU2051735871 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | AHC | SEK N.R. +12.32% +5.92%
LU2051736259 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | AHC | GBP - N.R. +7.60%
LU2051741416 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION IC UsD -10.26% +15.51% +8.34%
LU2051741507 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION D usD N.R. +15.51% +8.34%
LU2051741689 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION IDm | USD - N.R. +8.33%
LU2051742067 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION IHC | EUR N.R. +12.61% +6.29%
LU2051742224 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION IHC | CHF N.R. +10.44% +3.77%
LU2051742497 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION IHD | CHF - N.R. +3.76%
LU2051742737 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION IHC | GBP N.R. +13.87% +7.81%
LU2051746720 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION uc | Usb N.R. +15.45% +8.30%
LU2051746993 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION uD | USD - N.R. +8.29%
LU2051747025 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | UDm | USD - - N.R.
LU2051747298 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | UHC | EUR - N.R. +6.24%
LU2051747371 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | UHD | EUR - - N.R.
LU2051747454 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | UHC | CHF - N.R. +3.71%
LU2051747611 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | UHD | CHF - - N.R.
LU2051747702 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | UHC | GBP - N.R. +7.76%
LU2835884326 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | VDm | USD - - N.R.
LU2051748007 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION RC | USD - - N.R.
LU2051749740 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION ZC | usb -9.86% +15.91% +8.73%
LU2051750169 | UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION | ZDm | USD - - N.R.
LU1861451513 | UBAM - HYBRID BOND AC | USD -11.45% +7.02% +13.51%
LU1861451604 | UBAM - HYBRID BOND AD | USD -11.44% +7.02% +13.51%
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LU2446147444 | UBAM - HYBRID BOND ADm | USD N.R. +7.02% +13.51%
LU1861451786 | UBAM - HYBRID BOND AHC | EUR -13.62% +4.72% +11.63%
LU1861451869 | UBAM - HYBRID BOND AHD | EUR -13.63% +4.72% +11.63%
LU1861451943 | UBAM - HYBRID BOND AHC | CHF -13.95% +2.56% +8.99%
LU1861452164 | UBAM - HYBRID BOND AHC | SEK - - N.R.
LU1861452321 | UBAM - HYBRID BOND AHC | GBP -12.34% +6.34% +13.18%
LU1861452594 | UBAM - HYBRID BOND AHD | GBP -12.34% +6.34% +13.18%
LU1861452677 | UBAM - HYBRID BOND IC usD -10.97% +7.60% +14.13%
LU1861452750 | UBAM - HYBRID BOND ID usb -10.97% +7.60% +14.14%
LU1861452834 | UBAM - HYBRID BOND IHC | EUR -13.15% +5.28% +12.25%
LU1861452917 | UBAM - HYBRID BOND IHD | EUR -13.15% +5.28% +12.25%
LU1861453055 | UBAM - HYBRID BOND IHC | CHF -13.49% +3.11% +9.60%
LU1861453139 | UBAM - HYBRID BOND IHD | CHF -13.48% +3.11% +9.57%
LU1861453485 | UBAM - HYBRID BOND IHC | GBP -11.87% +6.93% +13.77%
LU1861453642 | UBAM - HYBRID BOND uc | usb -11.13% +7.40% +13.91%
LU1861453725 | UBAM - HYBRID BOND ub | UsD -11.14% +7.40% +13.92%
LU1861453998 | UBAM - HYBRID BOND UHC | EUR -13.32% +5.08% +12.03%
LU1861454020 | UBAM - HYBRID BOND UHD | EUR -13.31% +5.15% +12.02%
LU1861454293 | UBAM - HYBRID BOND UHC | CHF - - N.R.
LU1861454376 | UBAM - HYBRID BOND UHD | CHF - - N.R.
LU2446146123 | UBAM - HYBRID BOND UHC | SEK - - N.R.
LU1861454459 | UBAM - HYBRID BOND UHC | GBP -12.02% +6.71% +13.55%
LU1861454533 | UBAM - HYBRID BOND UHD | GBP -12.02% +6.73% +13.56%
LU2861128549 | UBAM - HYBRID BOND UHC | SGD - - N.R.
LU1861454616 | UBAM - HYBRID BOND RC | USD -11.67% +6.75% +13.22%
LU1861454707 | UBAM - HYBRID BOND RD | USD -11.66% +6.74% +13.22%
LU1861454889 | UBAM - HYBRID BOND ZC | UsD -10.61% +8.03% +14.59%
LU2001947485 | UBAM - HYBRID BOND ZHD | EUR - - N.R.
LU0146923718 | UBAM - MEDIUM TERM US CORPORATE BOND AC | USD -10.63% +7.12% +4.45%
LU0146926141 | UBAM - MEDIUM TERM US CORPORATE BOND AD | USD -10.63% +7.13% +4.45%
LU0352160062 | UBAM - MEDIUM TERM US CORPORATE BOND AHC | EUR -12.61% +4.70% +2.63%
LU0352160229 | UBAM - MEDIUM TERM US CORPORATE BOND AHD | EUR -12.62% +4.71% +2.63%
LU0447826263 | UBAM - MEDIUM TERM US CORPORATE BOND AHC | CHF -13.07% +2.64% +0.16%
LU0782383995 | UBAM - MEDIUM TERM US CORPORATE BOND AHC | GBP -11.34% +6.27% +4.09%
LU0146925176 | UBAM - MEDIUM TERM US CORPORATE BOND IC usD -10.33% +7.49% +4.80%
LU0146927388 | UBAM - MEDIUM TERM US CORPORATE BOND D usD -10.33% +7.49% +4.81%
LU0192064839 | UBAM - MEDIUM TERM US CORPORATE BOND IHC | EUR -12.32% +5.06% +2.98%
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LU0192065133 | UBAM - MEDIUM TERM US CORPORATE BOND IHD | EUR -12.32% +5.05% +2.98%
LU0447826693 | UBAM - MEDIUM TERM US CORPORATE BOND IHC | CHF -12.77% +2.99% +0.51%
LU0447826776 | UBAM - MEDIUM TERM US CORPORATE BOND IHD | CHF - - N.R.
LU1273947504 | UBAM - MEDIUM TERM US CORPORATE BOND IHC LS -12.46% +5.11% +3.09%
LU2256750824 | UBAM - MEDIUM TERM US CORPORATE BOND IHD | AUD - - N.R.
LU0862299434 | UBAM - MEDIUM TERM US CORPORATE BOND uc | usb -10.49% +7.28% +4.60%
LU0862299517 | UBAM - MEDIUM TERM US CORPORATE BOND uUD | USD -10.49% +7.28% +4.61%
LU0946659223 | UBAM - MEDIUM TERM US CORPORATE BOND UHC | EUR -12.34% +5.01% +2.95%
LU0862299608 | UBAM - MEDIUM TERM US CORPORATE BOND UHC | GBP N.R. +6.53% +4.25%
LU0862299780 | UBAM - MEDIUM TERM US CORPORATE BOND UHD | GBP N.R. +6.49% +4.24%
LU0146924799 | UBAM - MEDIUM TERM US CORPORATE BOND RC | USD -11.25% +6.38% +3.71%
LU2351067447 | UBAM - STRATEGIC INCOME AC | USD N.R. +9.53% +5.90%
LU2351070581 | UBAM - STRATEGIC INCOME AD | USD N.R. +9.55% +5.90%
LU2576991611 | UBAM - STRATEGIC INCOME ADm | USD - - N.R.
LU2351070664 | UBAM - STRATEGIC INCOME AHC | CHF - N.R. +1.52%
LU2351070821 | UBAM - STRATEGIC INCOME AHC | EUR N.R. +7.02% +4.08%
LU2351071043 | UBAM - STRATEGIC INCOME AHD | EUR N.R. +7.91% +4.08%
LU2351071126 | UBAM - STRATEGIC INCOME AHC | SEK - - N.R.
LU2351071472 | UBAM - STRATEGIC INCOME AHC | GBP - - N.R.
LU2351071639 | UBAM - STRATEGIC INCOME AHD | GBP - - N.R.
LU2351072017 | UBAM - STRATEGIC INCOME IC usD N.R. +10.13% +6.47%
LU2576991967 | UBAM - STRATEGIC INCOME IDm | USD - - N.R.
LU2351072280 | UBAM - STRATEGIC INCOME IHC | CHF N.R. +5.55% +2.06%
LU2351072447 | UBAM - STRATEGIC INCOME IHC | EUR N.R. +7.59% +4.64%
LU2351070409 | UBAM - STRATEGIC INCOME IHD | EUR - N.R. +4.64%
LU2351070151 | UBAM - STRATEGIC INCOME IHC | GBP N.R. +9.32% +6.11%
LU2351068338 | UBAM - STRATEGIC INCOME IHC | SGD - - N.R.
LU2351068684 | UBAM - STRATEGIC INCOME uc | usb N.R. +9.91% +6.27%
LU2351068767 | UBAM - STRATEGIC INCOME ub | USD N.R. +9.91% +6.27%
LU2576992262 | UBAM - STRATEGIC INCOME UDm | USD - N.R. +6.28%
LU2576992429 | UBAM - STRATEGIC INCOME UHC | CHF - - N.R.
LU2576992692 | UBAM - STRATEGIC INCOME UHD | CHF - - N.R.
LU2351068841 | UBAM - STRATEGIC INCOME UHC | EUR N.R. +7.39% +4.44%
LU2351068924 | UBAM - STRATEGIC INCOME UHD | EUR N.R. +7.40% +4.44%
LU2461438389 | UBAM - STRATEGIC INCOME UHC | SEK - - N.R.
LU2351069062 | UBAM - STRATEGIC INCOME UHC | GBP N.R. +9.09% +5.89%
LU2351069146 | UBAM - STRATEGIC INCOME UHD | GBP - N.R. +5.90%
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LU2576992346 | UBAM - STRATEGIC INCOME UHDm | GBP - N.R. +5.90%
LU2351071555 | UBAM - STRATEGIC INCOME ZC usbD N.R. +10.56% +6.89%
LU2351072793 | UBAM - STRATEGIC INCOME ZD usb - - N.R.
LU0500231252 | UBAM - EUROPEAN CONVERTIBLE BOND AC | EUR -17.07% +3.65% +3.23%
LU0500231336 | UBAM - EUROPEAN CONVERTIBLE BOND AD | EUR -17.08% +3.65% +3.23%
LU0500231922 | UBAM - EUROPEAN CONVERTIBLE BOND AHC | CHF -17.80% +1.17% +0.30%
LU0570469378 | UBAM - EUROPEAN CONVERTIBLE BOND AHC | USD -15.31% +5.36% +4.53%
LU0570469535 | UBAM - EUROPEAN CONVERTIBLE BOND AHD | USD -15.31% +5.37% +4.53%
LU0570469022 | UBAM - EUROPEAN CONVERTIBLE BOND AHC | SEK -17.38% +3.36% +2.57%
LU0782395908 | UBAM - EUROPEAN CONVERTIBLE BOND AHC | GBP -16.32% +4.73% +4.11%
LU0782396112 | UBAM - EUROPEAN CONVERTIBLE BOND AHD | GBP -16.31% +4.73% +4.14%
LU0500231500 | UBAM - EUROPEAN CONVERTIBLE BOND IC EUR -16.67% +4.16% +3.74%
LU0500231682 | UBAM - EUROPEAN CONVERTIBLE BOND D EUR -16.68% +4.16% +3.75%
LU0500232144 | UBAM - EUROPEAN CONVERTIBLE BOND IHC | CHF -17.39% +1.67% +0.79%
LU0570469881 | UBAM - EUROPEAN CONVERTIBLE BOND IHC | USD -14.90% +5.89% +5.04%
LU0862306239 | UBAM - EUROPEAN CONVERTIBLE BOND UC | EUR -16.74% +4.06% +3.65%
LU0862306312 | UBAM - EUROPEAN CONVERTIBLE BOND UD | EUR -16.74% +4.07% +3.65%
LU0862306585 | UBAM - EUROPEAN CONVERTIBLE BOND UHD | GBP -15.98% +5.15% +4.54%
LU0500231765 | UBAM - EUROPEAN CONVERTIBLE BOND RC | EUR -17.82% +2.77% +2.31%
LU0943516939 | UBAM - EUROPEAN CONVERTIBLE BOND ZC | EUR -16.17% +4.78% +4.37%
LU0940716078 | UBAM - GLOBAL CONVERTIBLE BOND AC | EUR -20.90% +2.76% +3.09%
LU0940716151 | UBAM - GLOBAL CONVERTIBLE BOND AD | EUR -20.89% +2.77% +3.07%
LU0940716235 | UBAM - GLOBAL CONVERTIBLE BOND AHC | CHF -21.57% +0.30% +0.13%
LU0940716409 | UBAM - GLOBAL CONVERTIBLE BOND AHC | USD -19.09% +4.59% +4.38%
LU0940716581 | UBAM - GLOBAL CONVERTIBLE BOND AHD | USD -19.09% +4.58% +4.39%
LU0940716821 | UBAM - GLOBAL CONVERTIBLE BOND AHC | GBP -20.16% +3.84% +3.98%
LU0940717043 | UBAM - GLOBAL CONVERTIBLE BOND AHD | GBP -20.16% +3.84% +3.97%
LU0940717126 | UBAM - GLOBAL CONVERTIBLE BOND IC EUR -20.46% +3.33% +3.65%
LU0940717399 | UBAM - GLOBAL CONVERTIBLE BOND ID EUR -20.46% +3.35% +3.65%
LU0940717472 | UBAM - GLOBAL CONVERTIBLE BOND IHC | CHF -21.12% +0.84% +0.70%
LU0940717555 | UBAM - GLOBAL CONVERTIBLE BOND IHD | CHF - N.R. +0.69%
LU0940717639 | UBAM - GLOBAL CONVERTIBLE BOND IHC | USD -18.64% +5.17% +4.97%
LU0940717712 | UBAM - GLOBAL CONVERTIBLE BOND IHD | USD -18.64% +5.17% +4.99%
LU0940718017 | UBAM - GLOBAL CONVERTIBLE BOND IHC | GBP -19.70% +4.42% +4.56%
LU0940718108 | UBAM - GLOBAL CONVERTIBLE BOND IHD | GBP - N.R. +4.54%
LU2051756950 | UBAM - GLOBAL CONVERTIBLE BOND +C | EUR -20.34% +3.51% +3.80%
LU0940718447 | UBAM - GLOBAL CONVERTIBLE BOND UC | EUR -20.48% +3.31% +3.61%
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ISIN Sub-fund Type Cey Perfg(r)r;;nce Perfg(r)r;;nce Perfg;r;l:nce
LU0940718793 | UBAM - GLOBAL CONVERTIBLE BOND UD | EUR -20.48% +3.34% +3.65%
LU2051757768 | UBAM - GLOBAL CONVERTIBLE BOND UHC | USD -18.66% +5.17% +4.94%
LU0940718959 | UBAM - GLOBAL CONVERTIBLE BOND UHD | GBP -19.74% +4.38% +4.52%
LU0940718280 | UBAM - GLOBAL CONVERTIBLE BOND RC | EUR -21.68% +1.77% +2.07%
LU0946661989 | UBAM - GLOBAL CONVERTIBLE BOND ZC | EUR - N.R. +4.28%
LU2445865897 | UBAM - 30 EUROPEAN LEADERS EQUITY AEC | EUR - N.R. +4.66%
LU2445864148 | UBAM - 30 EUROPEAN LEADERS EQUITY AEHC | EUR - N.R. +4.21%
LU2445863926 | UBAM - 30 EUROPEAN LEADERS EQUITY AEHC | CHF - N.R. +1.42%
LU2445863769 | UBAM - 30 EUROPEAN LEADERS EQUITY AEC | USD - N.R. -1.89%
LU2445863504 | UBAM - 30 EUROPEAN LEADERS EQUITY AEHC | USD - N.R. +5.76%
LU2445863330 | UBAM - 30 EUROPEAN LEADERS EQUITY AEHC | SEK - N.R. +3.87%
LU2445867083 | UBAM - 30 EUROPEAN LEADERS EQUITY IEC | EUR - N.R. +5.28%
LU2445866861 | UBAM - 30 EUROPEAN LEADERS EQUITY IEHC | EUR - N.R. +4.84%
LU2445858686 | UBAM - 30 EUROPEAN LEADERS EQUITY uUC | EUR - - N.R.
LU2445861631 | UBAM - 30 EUROPEAN LEADERS EQUITY UEC | EUR - N.R. +5.03%
LU2445861714 | UBAM - 30 EUROPEAN LEADERS EQUITY UED | EUR - N.R. +5.08%
LU2684527539 | UBAM - 30 EUROPEAN LEADERS EQUITY UEC | CHF - N.R. +6.03%
LU2445861128 | UBAM - 30 EUROPEAN LEADERS EQUITY UEC | USD - N.R. -1.55%
LU2445862100 | UBAM - 30 EUROPEAN LEADERS EQUITY UEHC | USD - N.R. +5.71%
LU2459165820 | UBAM - 30 EUROPEAN LEADERS EQUITY UEHC | SEK - N.R. N.R.
LU2445860401 | UBAM - 30 EUROPEAN LEADERS EQUITY UEHD | GBP - N.R. +5.60%
LU2445859908 | UBAM - 30 EUROPEAN LEADERS EQUITY UPC | EUR - N.R. +5.10%
LU2445859064 | UBAM - 30 EUROPEAN LEADERS EQUITY RC | EUR - - N.R.
LU0943495910 | UBAM - 30 GLOBAL LEADERS EQUITY AC | USD -23.47% +19.54% +3.15%
LU0943496132 | UBAM - 30 GLOBAL LEADERS EQUITY AD | USD -23.47% +19.54% +3.15%
LU0277301916 | UBAM - 30 GLOBAL LEADERS EQUITY AHC | USD -21.23% +18.03% +5.56%
LU0573559563 | UBAM - 30 GLOBAL LEADERS EQUITY AC | EUR -18.45% +15.48% +10.05%
LU0573559647 | UBAM - 30 GLOBAL LEADERS EQUITY AD | EUR -18.45% +15.47% +10.05%
LU0877608710 | UBAM - 30 GLOBAL LEADERS EQUITY AHC | EUR -24.02% +15.31% +3.70%
LU2387701571 | UBAM - 30 GLOBAL LEADERS EQUITY AC | CHF -22.29% +8.74% +