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SPDR BarcrLAaYs 1-3 MoNTH T-BiLL ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (5/25/07, 5/30/07, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays 1-3 Month T-Bill ETF as stated in the Fees and Expenses table of the prospectus dated
October 31, 2014 is 0.1368%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS BARCLAYS
NET ASSET MARKET 1-3 MONTH U.S. NET ASSET MARKET 1-3 MONTH U.S.
VALUE VALUE TREASURY BILL INDEX VALUE VALUE TREASURY BILL INDEX

~005%  —0.09% 0.01% N/A N/A N/A
~010% —0.11% 0.02% ~010% —0.11% 0.02%
—021%  —0.24% 0.15% ~007%  —0.08% 0.05%
~026%  —0.28% 0.35% ~005%  —0.06% 0.07%
425%  4.24% 5.05% 055%  0.55% 0.65%

(1) For the period May 25, 2007 to December 31, 2014.




SPDR BarcrLays 1-3 MoNTH T-BitL ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays 1-3 Month T-Bill ETF (a) Barclays 1-3 Month U.S. Treasury Bill Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.



SPDR BarcrLAaYs 1-3 MoNTH T-BiLL ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
TREASURY BILLS, TREASURY BILLS, TREASURY BILLS, TREASURY BILLS, TREASURY BILLS,
DESCRIPTION 0.00%, 3/15/2015 0.03%, 4/2/2015 0.00%, 2/5/2015 0.01%, 1/2/2015 0.00%, 2/12/2015

$192,176,955 192,162,572 176,382,569 130,819,000 128,996,746

14.6 14.5 13.4 9.9 9.8

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS

U.S. Treasury Obligations 109.8%
Short Term Investments 0.1
Other Assets & Liabilities (9.9

TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.



SPDR BarcrLAaYys TIPS ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (5/25/07, 5/30/07, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays TIPS ETF as stated in the Fees and Expenses table of the prospectus dated October 31, 2014
as supplemented February 3, 2015 is 0.15%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS U.S. BARCLAYS U.S.
GOVERNMENT GOVERNMENT
NET ASSET MARKET INFLATION-LINKED NET ASSET MARKET INFLATION-LINKED
VALUE VALUE BOND INDEX VALUE VALUE BOND INDEX

SIX MONTHS —-1.87% —1.67% —-1.81% N/A N/A N/A

426%  4.64% 4.43% 426%  4.64% 4.43%
112%  1.07% 1.65% 037%  0.35% 0.55%
2209%  22.19% 23.20% 407%  409% 4.26%
4505%  4528% 46.71% 501%  5.03% 5.17%

(1) For the period May 25, 2007 to December 31, 2014.




SPDR BarcrLays TIPS ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays TIPS ETF (a) Barclays U.S. Government Inflation-linked Bond Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.



SPDR BarcrLAaYys TIPS ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

TREASURY INFLATION ~ TREASURY INFLATION ~ TREASURY INFLATION ~ TREASURY INFLATION  TREASURY INFLATION
PROTECTED INDEXED ~ PROTECTED INDEXED  PROTECTED INDEXED  PROTECTED INDEXED  PROTECTED INDEXED

NOTES, NOTES, NOTES, NOTES, NOTES,
DESCRIPTION 0.13%, 4/15/2018 0.13%, 4/15/2019 0.13%, 4/15/2017 0.13%, 1/15/2022 0.63%, 1/15/2024
$29,663,231 28,744,211 26,944,735 24,468,858 24,339,734

47 46 43 39 39

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
U.S. Treasury Obligations 99.6%
Short Term Investments 2.3
Other Assets & Liabilities (1.9)
TOTAL 100.0%

* The Fund's asset allocation is expressed as a percentage of net assets and may change over time.



SPDR BarcrLaYys O-5 Year TIPS ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund's per share net asset value ('NAV’) is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (2/26/14, 2/27/14, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison,
theFund's performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for
SPDR Barclays 0-5 Year TIPS ETF as stated in the Fees and Expenses table of the prospectus dated
October 31, 2014 is 0.15%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS 0-5 YEAR BARCLAYS 0-5 YEAR
US GOVERNMENT US GOVERNMENT
NET ASSET MARKET INFLATION-LINKED NET ASSET MARKET INFLATION-LINKED
VALUE VALUE BOND INDEX VALUE VALUE BOND INDEX

—295%  —2.98% ~291% N/A N/A N/A
~181% —1.83% ~171% N/A N/A N/A

(1) For the period February 26, 2014 to December 31, 2014.



SPDR Barcrays O0-5 Year TIPS ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays 0-5 Year TIPS ETF (a)

Barclays 0-5 Year US Government Inflation-linked Bond Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.



SPDR BarcrLaYys O-5 Year TIPS ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

TREASURY INFLATION ~ TREASURY INFLATION  TREASURY INFLATION  TREASURY INFLATION ~ TREASURY INFLATION
PROTECTED INDEXED  PROTECTED INDEXED  PROTECTED INDEXED  PROTECTED INDEXED  PROTECTED INDEXED
NOTES, NOTES, NOTES, NOTES, NOTES,
DESCRIPTION 0.13%, 4/15/2018 0.13%, 4/15/2019 0.13%, 4/15/2017 0.13%, 4/15/2016 2.50%, 7/15/2016

$760,596 745,695 690,636 611,261 364,049
131 129 19 105 63

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS

U.S. Treasury Obligations 99.5%
Short Term Investments 0.2
Other Assets & Liabilities 0.3

TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.



SPDR BarcrLays 1-10 Year TIPS ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (5/29/13, 5/30/13, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays 1-10 Year TIPS ETF as stated in the Fees and Expenses table of the prospectus dated
October 31, 2014 is 0.15%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS 1-10 YEAR BARCLAYS 1-10 YEAR
GOVERNMENT GOVERNMENT
NET ASSET ~ MARKET INFLATION-LINKED NET ASSET ~ MARKET INFLATION-LINKED
VALUE VALUE BOND INDEX VALUE VALUE BOND INDEX
SIX MONTHS —3.04%  —3.39% —3.00% N/A N/A N/A
ONE YEAR 0.59% 0.74% 0.87% 0.59% 0.74% 0.87%
SINCE INCEPTION (1) —280% —2.79% —2.61% —1.77%  —1.76% —1.65%

(1) For the period May 29, 2013 to December 31, 2014.
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SPDR BarcrLays 1-10 YeEar TIPS ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays 1-10 Year TIPs ETF (a)

Barclays 1-10 Year Government Inflation-linked Bond Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcrLays 1-10 Year TIPS ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

TREASURY INFLATION ~ TREASURY INFLATION ~ TREASURY INFLATION  TREASURY INFLATION  TREASURY INFLATION
PROTECTED INDEXED  PROTECTED INDEXED  PROTECTED INDEXED  PROTECTED INDEXED  PROTECTED INDEXED
NOTES, NOTES, NOTES, NOTES, NOTES,
DESCRIPTION 0.13%, 4/15/2018 0.13%, 4/15/2019 0.13%, 4/15/2017 0.13%, 1/15/2022 0.63%, 1/15/2024

$799,921 784,541 726,439 660,271 652,300
7.0 68 63 58 57

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
U.S. Treasury Obligations 99.6%
Short Term Investments 7.4
Other Assets & Liabilities (7.0)
TOTAL 100.0%

* The Fund's asset allocation is expressed as a percentage of net assets and may change over time.

12



SPDR BarcLAYS SHORT TERM TREASURY ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (11/30/11, 12/1/11, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Short Term Treasury ETF as stated in the Fees and Expenses table of the prospectus dated
October 31, 2014 as supplemented February 3, 2015 is 0.10%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS BARCLAYS
NET ASSET MARKET 1-5 YEAR U.S. NET ASSET MARKET 1-5 YEAR US.
VALUE VALUE TREASURY INDEX VALUE VALUE TREASURY INDEX

038%  0.36% 0.41% N/A N/A N/A
110%  1.08% 117% 110%  1.08% 117%
163%  1.73% 1.93% 054%  057% 0.64%
178%  178% 2.11% 057%  0.57% 0.68%

(1) For the period November 30, 2011 to December 31, 2014.

13



SPDR BarcLAYS SHORT TERM TREASURY ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays Short Term Treasury ETF (a)

Barclays 1-5 Year U.S. Treasury Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcLAYS SHORT TERM TREASURY ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
TREASURY NOTES, TREASURY NOTES, TREASURY NOTES, TREASURY NOTES, TREASURY NOTES,
DESCRIPTION 1.38%, 9/30/2018 0.63%, 11/15/2016 3.25%, 12/31/2016 1.50%, 8/31/2018 0.88%, 1/31/2017
$181,022 174,979 171,923 156,939 156,670
12 12 12 11 11

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
U.S. Treasury Obligations 99.0%
Short Term Investments 1.7
Other Assets & Liabilities (10.7)
TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarRcLAYS INTERMEDIATE TERM TREASURY ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (5/23/07, 5/30/07, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Intermediate Term Treasury ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 as supplemented February 3, 2015 is 0.10%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS BARCLAYS
NET ASSET ~ MARKET INTERMEDIATE U.S. NETASSET  MARKET INTERMEDIATE U.S.
VALUE VALUE TREASURY INDEX VALUE VALUE TREASURY INDEX
SIX MONTHS 0.92% 0.84% 0.99% N/A N/A N/A
ONE YEAR 2.45% 2.33% 2.57% 2.45% 2.33% 2.57%
THREE YEARS 2.59% 2.57% 2.94% 0.86% 0.85% 0.97%
FIVE YEARS 14.85% 14.71% 15.50% 2.81% 2.78% 2.92%
SINCE INCEPTION (1) 35.17% 35.05% 36.03% 4.04% 4.03% 4.13%

(1) For the period May 23, 2007 to December 31, 2014.
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SPDR BARCLAYS INTERMEDIATE TERM TREASURY ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays Intermediate Term Treasury ETF (a)

Barclays Intermediate U.S. Treasury Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the

reinvestment of dividends and other income.



SPDR BarRcLAYS INTERMEDIATE TERM TREASURY ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
TREASURY NOTES, TREASURY NOTES, TREASURY NOTES, TREASURY NOTES, TREASURY NOTES,
DESCRIPTION 2.63%, 11/15/2020 1.75%, 5/15/2023 1.50%, 8/31/2018 2.75%, 11/15/2023 1.00%, 9/30/2016
$2,685,470 2,422,109 2,232,611 2,106,139 1,957,877
15 14 13 12 11

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
U.S. Treasury Obligations 99.2%
Short Term Investments 10.5
Other Assets & Liabilities 9.7)
TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarcrLaYys Long TeErRM TREASURY ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (5/23/07, 5/30/07, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Long Term Treasury ETF as stated in the Fees and Expenses table of the prospectus dated
October 31, 2014 as supplemented February 3, 2015 is 0.10%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
NET ASSET MARKET BARCLAYS LONG U.S. NET ASSET MARKET BARCLAYS LONG U.S.
VALUE VALUE TREASURY INDEX VALUE VALUE TREASURY INDEX

1143%  11.67% 11.54% N/A N/A N/A
24.87%  25.00% 25.07% 24.87%  25.00% 25.07%
1272%  12.85% 13.12% 407%  411% 419%
59.75%  59.86% 60.76% 9.82%  9.84% 9.96%
89.67%  89.74% 90.82% 877%  878% 8.86%

(1) For the period May 23, 2007 to December 31, 2014.
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SPDR BarcrLays LoNG TERM TREASURY ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays Long Term Treasury ETF (a)

Barclays Long U.S. Treasury Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcrLaYys Long TeErRM TREASURY ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
TREASURY BONDS, TREASURY BONDS, TREASURY BONDS, TREASURY BONDS, TREASURY BONDS,
DESCRIPTION 3.63%, 2/15/2044 3.38%, 5/15/2044 3.75%, 11/15/2043 3.13%, 8/15/2044 2.88%, 5/15/2043

$10,207,394 9,798,584 9,738,588 9,223,933 8,563,504

58 56 56 53 49

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
U.S. Treasury Obligations 99.1%
Short Term Investments 7.6
Other Assets & Liabilities (6.7)
TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarcLAaYS SHORT TeErRM CoORPORATE BonNnD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (12/16/09, 12/17/09, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Short Term Corporate Bond ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 as supplemented February 3, 2015 is 0.12%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS BARCLAYS
U.S. 1-3 YEAR U.S. 1-3 YEAR
NET ASSET MARKET CORPORATE NET ASSET MARKET CORPORATE
VALUE VALUE BOND INDEX VALUE VALUE BOND INDEX

SIX MONTHS 0.02% 0.02% 0.19% N/A N/A N/A

088%  0.90% 1.19% 088%  0.90% 1.19%
599%  576% 7.20% 196%  188% 2.34%
1139%  10.59% 14.27% 218%  2.03% 2.70%
1053%  10.53% 14.00% 201%  2.00% 2.63%

(1) For the period December 16, 2009 to December 31, 2014.
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SPDR BarcrLAaYs SHORT TeErRM CORPORATE BonNnD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays Short Term Corporate Bond ETF (a)

Barclays U.S. 1-3 Year Corporate Bond Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcLAaYS SHORT TeErRM CoORPORATE BonNnD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

BANK OF AMERICA THE GOLDMAN SACHS JPMORGAN CHASE & JPMORGAN CHASE
CORP, GROUP, INC,, Co, BANK NA, ABBVIE, INC.,
DESCRIPTION 6.50%, 8/1/2016 3.63%, 2/7/2016 3.15%, 7/5/2016 6.00%, 10/1/2017 1.75%, 11/6/2017

$21,688,710 21,078,168 19,359,893 19,347,964 19,135,010

06 06 05 05 05

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS

Corporate Bonds & Notes 98.9%
Short Term Investments 2.6
Other Assets & Liabilities (1.5)

TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarcLAYS INTERMEDIATE TERM CORPORATE BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (2/10/09, 2/11/09, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Intermediate Term Corporate Bond ETF as stated in the Fees and Expenses table of the
prospectus dated October 31, 2014 as supplemented February 3, 2015 is 0.12%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS U.S. BARCLAYS U.S.
INTERMEDIATE INTERMEDIATE
NET ASSET MARKET CORPORATE NET ASSET MARKET CORPORATE
VALUE VALUE BOND INDEX VALUE VALUE BOND INDEX

SIX MONTHS 0.58% 0.78% 0.71% N/A N/A N/A

413%  4.46% 4.35% 413%  4.46% 4.35%
1287%  12.66% 13.66% 412%  4.05% 4.36%
27.43%  27.43% 29.85% 497%  504% 5.36%
4018%  4091% 51.91% 590%  6.00% 7.36%

1) Effective December 17, 2010, the Fund changed its benchmark index to the Barclays U.S. Intermediate Corporate Bond Index. The Fund's
performance in the table above is based on the Fund's prior investment strategy to track a different benchmark index, for periods prior to
December 17, 2010.

(2) For the period February 10, 2009 to December 31, 2014.
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SPDR BarcLAYS INTERMEDIATE TERM CORPORATE BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays Intermediate Term Corporate Bond ETF (a) (1)

Barclays U.S. Intermediate Corporate Bond Index (b) (2)

(1) Effective December 17, 2010, the Fund changed its benchmark index to the Barclays U.S. Intermediate Corporate Bond Index. The Fund's

performance in the table above is based on the Fund's prior investment strategy to track a different benchmark index for periods prior to
December 17, 2010.

(2) Index returns represent the Fund's prior benchmark index from February 10, 2009 through December 16, 2010 and the Barclays U.S.
Intermediate Corporate Bond Index from December 17, 2010 through December 31, 2014.

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcLAYS INTERMEDIATE TERM CORPORATE BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
VERIZON THE GOLDMAN SACHS THE GOLDMAN SACHS
COMMUNICATIONS, INC,,  MORGAN STANLEY, ~ GROUP, INC., ORACLE CORP,  GROUP, INC,,
DESCRIPTION 5.15%, 9/15/2023 3.80%, 4/29/2016 5.75%, 1/24/2022 1.20%, 10/15/2017  3.63%, 2/7/2016

$2,265,567 1,496,027 1,266,020 1240489 1,180,016
0.4 03 02 02 02

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS

Corporate Bonds & Notes 98.7%
Short Term Investments 3.2
Other Assets & Liabilities (1.9

TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarcrLays LoNng TeErmM CoORrRPORATE BonNnD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (3/10/09, 3/11/09, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Long Term Corporate Bond ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 as supplemented February 3, 2015 is 0.12%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS U.S. BARCLAYS U.S.
NET ASSET ~ MARKET LONG CORPORATE NETASSET ~ MARKET LONG CORPORATE
VALUE VALUE BOND INDEX VALUE VALUE BOND INDEX
SIX MONTHS 3.94% 4.71% 4.05% N/A N/A N/A
ONE YEAR 15.62% 16.97% 15.73% 15.62% 16.97% 15.73%
THREE YEARS 21.86% 20.88% 22.70% 6.81% 6.52% 7.06%
FIVE YEARS (1) 53.86% 54.33% 58.14% 9.00% 9.07% 9.60%
SINCE INCEPTION (1)(2) 89.31% 91.29% 103.89% 11.60% 11.80% 13.05%

(1) Effective December 17, 2010, the Fund changed its benchmark index to the Barclays U.S. Long Corporate Bond Index. The Fund’s
performance in the table above is based on the Fund's prior investment strategy to track a different benchmark index, for periods prior to
December 17, 2010.

(2) For the period March 10, 2009 to December 31, 2014.
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SPDR BarcrLAaYys Long TeErRM CoORPORATE BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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Barclays U.S. Long Corporate Bond Index (b) (2)

SPDR Barclays Long Term Corporate Bond ETF (a) (1)

(1) Effective December 17, 2010, the Fund changed its benchmark index to the Barclays U.S. Long Corporate Bond Index. The Fund’s
performance in the table above is based on the Fund's prior investment strategy to track a different benchmark index for periods prior to

December 17, 2010.
(2) Index returns represent the Fund's prior benchmark index from March 10, 2009 through December 16, 2010 and the Barclays U.S. Long

Corporate Bond Index from December 17, 2010 through December 31, 2014.

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the

reinvestment of dividends and other income.
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SPDR BarcrLays LoNng TeErmM CoORrRPORATE BonNnD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
VERIZON GENERAL ELECTRIC ~ GENERAL ELECTRIC THE GOLDMAN
COMMUNICATIONS, INC.,  CAPITAL CORP, CAPITAL CORP, MEDTRONIC, INC,,  SACHS GROUP, INC.,
DESCRIPTION 6.55%, 9/15/2043 5.88%, 1/14/2038 6.75%, 3/15/2032 4.63%, 3/15/2045 6.75%, 10/1/2037

$3,685,173 2,160,609 1,676,304 1,628,445 1,587,057
11 07 05 05 05

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Corporate Bonds & Notes 97.6%
Short Term Investments 3.5
Other Assets & Liabilities (1.1
TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarcLAYS Issuer Scorep CoRPORATE BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (4/6/11, 4/7/11, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Issuer Scored Corporate Bond ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 is 0.16%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS BARCLAYS
ISSUER SCORED ISSUER SCORED
NET ASSET MARKET CORPORATE NET ASSET MARKET CORPORATE
VALUE VALUE INDEX VALUE VALUE INDEX

SIX MONTHS 1.41% 1.93% 1.36% N/A N/A N/A

707%  8.35% 6.91% 707%  8.35% 6.91%
1455%  15.08% 14.93% 463%  479% 4.75%
2225%  23.24% 23.78% 550%  575% 5.87%

(1) For the period April 6, 2011 to December 31, 2014.
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SPDR BarcLAYS IssuER ScorRep CoRrRPORATE BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays Issuer Scored Corporate Bond ETF (a) Barclays Issuer Scored Corporate Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcLAYS Issuer Scorep CoRPORATE BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
TELEFONAKTIEBOLAGET EMBRAER OVERSEAS, ~ PACKAGING CORP. OF
LM ERICSSON, BBVA US SENIOR SAU,  LTD, AMERICA, DUKE REALTY LP,
DESCRIPTION 4.13%, 5/15/2022 4.66%, 10/9/2015 5.70%, 9/16/2023 4.50%, 11/1/2023 3.88%, 2/15/2021

$105,063 102,676 79,875 78,680 77,415
06 06 05 05 05

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Corporate Bonds & Notes 94.6%
Short Term Investments 17.4
Other Assets & Liabilities (12.0)
TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarcrLays CONVERTIBLE SECURITIES ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (4/14/09, 4/15/09, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Convertible Securities ETF as stated in the Fees and Expenses table of the prospectus dated
October 31, 2014 is 0.40%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS U.S. BARCLAYS U.S.
NETASSET ~ MARKET CONVERTIBLE BOND NETASSET ~ MARKET CONVERTIBLE BOND
VALUE VALUE >$500MM INDEX VALUE VALUE >$500MM INDEX
SIX MONTHS =1.29% —1.20% -1.21% N/A N/A N/A
ONE YEAR 7.61% 7.84% 8.23% 7.61% 7.84% 8.23%
THREE YEARS 49.67% 50.86% 52.80% 14.39% 14.69% 15.18%
FIVE YEARS 59.34% 58.52% 64.39% 9.76% 9.65% 10.45%
SINCE INCEPTION (1) 107.14%  108.06% 122.86% 13.58% 13.67% 15.06%

(1) For the period April 14, 2009 to December 31, 2014,
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SPDR BarcrLays CONVERTIBLE SECURITIES ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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Barclays U.S. Convertible Bond > $500MM Index (b)

SPDR Barclays Convertible Securities ETF (a)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the

reinvestment of dividends and other income.
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SPDR BarcrLays CONVERTIBLE SECURITIES ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

WELLS FARGO & CO., BANK OF AMERICA CORP,
SERIES L, SERIES L, INTEL CORP, ANTHEM, INC., MYLAN, INC,,
DESCRIPTION 7.50%, 12/31/2049 7.25%, 12/31/2049 3.25%, 8/1/2039 2.75%, 10/15/2042 3.75%, 9/15/2015

$126,259,200 95,053,027 91,320,209 70,153,882 64,797,492

44 33 32 25 23

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Corporate Bonds & Notes 72.2%
Convertible Preferred Stocks 271
Common Stocks 0.0**
Short Term Investments 12.4
Other Assets & Liabilities (11.7)
TOTAL 100.0%

* The Fund’s asset allocation is expressed as a percentage of net assets and may change over time.
** Amount shown represents less than 0.05% of net assets.
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SPDR BarcLAYS MORTGAGE Backep BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (1/15/09, 1/27/09, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Mortgage Backed Bond ETF as stated in the Fees and Expenses table of the prospectus dated
October 31, 2014 is 0.29%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
NET ASSET MARKET BARCLAYS U.S. NET ASSET MARKET BARCLAYS U.S.
VALUE VALUE MBS INDEX VALUE VALUE MBS INDEX

188%  183% 197% N/A N/A N/A
592%  5.80% 6.08% 592%  5.80% 6.08%
633%  6.22% 7.29% 207%  203% 2.37%
19.84%  19.61% 20.10% 369%  3.65% 373%
25.44%  25.14% 26.01% 388%  3.83% 3.96%

(1) For the period January 15, 2009 to December 31, 2014.
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SPDR BarcLAYsS MORTGAGE Backep BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays Mortgage Backed Bond ETF (a) — Barclays U.S. MBS Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcLAYS MORTGAGE Backep BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

FANNIE MAE, GINNIE MAE, FANNIE MAE, GINNIE MAE, FREDDIE MAC,
DESCRIPTION 3.50%, 30YR TBA 3.00%, 30YR TBA 2.50%, 15YR TBA 3.50%, 30YR TBA 4.00%, 30YR TBA
$3,858,406 2,863,875 2,647,125 2,625,195 2,399,063
% OF NET ASSETS  [CK0) 2.2 2.1 2.0 19

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF
NET ASSETS
Federal National Mortgage
Association 35.0%
Federal Home Loan Mortgage
Corporation 22.5
U.S. Government Agency MBS TBA 21.8
Government National Mortgage
Association 19.8
Short Term Investments 234
Other Assets & Liabilities (22.5)
TOTAL 100.0%

* The Fund's asset allocation is expressed as a percentage of net assets and may change over time.

39



SPDR BarcLAYS AGGREGATE BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (5/23/07, 5/30/07, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Aggregate Bond ETF as stated in the Fees and Expenses table of the prospectus dated
October 31, 2014 as supplemented February 3, 2015 is 0.10%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
NET ASSET MARKET BARCLAYS U.S. NET ASSET MARKET BARCLAYS U.S.
VALUE VALUE AGGREGATE INDEX VALUE VALUE AGGREGATE INDEX

190%  2.12% 1.96% N/A N/A N/A
584%  603% 5.97% 584%  603% 5.97%
773%  7.92% 8.20% 251%  257% 2.66%
23.66%  23.93% 24.31% 430%  4.38% 4.45%
46.28%  4673% 46.27% 512%  5.17% 5.13%

(1) For the period May 23, 2007 to December 31, 2014.
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SPDR BarcLAYS AGGREGATE BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays Aggregate Bond ETF (a)

Barclays U.S. Aggregate Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcLAYS AGGREGATE BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

TREASURY NOTES, TREASURY NOTES, GINNIE MAE, TREASURY NOTES, TREASURY NOTES,
DESCRIPTION 1.38%, 1/31/2020 1.50%, 6/30/2016 4.00%, 1/21/2045 0.38%, 3/15/2016 1.50%, 12/31/2018
$12,819,690 10,047,311 8,530,723 8,249,918 6,710,452

16 13 11 1 09

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF PERCENT OF

NET ASSETS NET ASSETS
U.S. Treasury Obligations 35.6% Asset Backed Securities 0.5%
Corporate Bonds & Notes 26.5 Commercial Mortgage Backed
U.S. Government Agency Obligations 259 Securities 0.5
U.S. Government Agency MBS TBA 6.1 Short Term Investments 10.5
Foreign Government Obligations 2.1 Other Assets & Liabilities 9.9)
Collateralized Mortgage Obligations 1.4 TOTAL 100.0%
Municipal Bonds & Notes 0.8 © 0%

*

The Fund’s asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR NuveEeNn BarcrLays MunNicipaL BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value to the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (9/11/07, 9/13/07, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Nuveen Barclays Municipal Bond ETF as stated in the Fees and Expenses table of the prospectus dated
October 31, 2014 is 0.30%*.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS BARCLAYS
NET ASSET MARKET MUNICIPAL MANAGED NET ASSET MARKET MUNICIPAL MANAGED
VALUE VALUE MONEY INDEX VALUE VALUE MONEY INDEX

310%  3.36% 3.09% N/A N/A N/A
924%  9.81% 9.24% 924%  9.81% 9.24%
1198%  12.09% 13.07% 384%  3.88% 4.18%
27.00%  2696% 28.68% 490%  4.89% 5.17%
M.61%  4188% 44.94% 488%  4.90% 521%

(1) For the period September 11, 2007 to December 31, 2014.
* SSGA Funds Management, Inc. has contractually agreed to limit its management fee to the extent necessary to limit annual operating
expenses to 0.2300% until October 31, 2015.
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SPDR NuveeN BarcrLaYys MunicipaL BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Nuveen Barclays Municipal Bond ETF (a) — Barclays Municipal Managed Money Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR NuveEeNn BarcrLays MunNicipaL BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

ARIZONA, SALT RIVER DENVER, CO, CITY &
PROJECT, COUNTY SCHOOL
WISCONSIN, STATE MARYLAND, STATE NEW YORK, NY, AGRICULTURAL DISTRICT NO 1,
GENERAL GENERAL GENERAL IMPROVEMENT & POWER GENERAL
OBLIGATION, OBLIGATION, OBLIGATION, DISTRICT REVENUE, OBLIGATION,
SERIES B, SERIES 2-C, SERIES J, SERIES A, SERIES B,
DESCRIPTION 5.00%, 5/1/2030 5.00%, 8/1/2021 5.00%, 8/1/2020 5.00%, 12/1/2031 5.00%, 12/1/2027
$22,735,904 19,799,504 18794240 14,095,440 13,474,670

19 17 16 12 Li

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Municipal Bonds & Notes 100.0%
Short Term Investments 0.5
Other Assets & Liabilities (0.5)
TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR Nuveen Barcrays CaLIFORNIA MuNicipaL BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (10/10/07, 10/15/07, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Nuveen Barclays California Municipal Bond ETF as stated in the Fees and Expenses table of the
prospectus dated October 31, 2014 is 0.20%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS MANAGED BARCLAYS MANAGED
NET ASSET MARKET MONEY MUNICIPAL NET ASSET MARKET MONEY MUNICIPAL
VALUE VALUE CALIFORNIA INDEX VALUE VALUE CALIFORNIA INDEX

341%  3.25% 3.39% N/A N/A N/A
1045%  11.03% 10.41% 1045%  11.03% 10.41%
1639%  16.20% 15.98% 519%  5.13% 5.06%
34.49%  33.95% 34.23% 611%  6.02% 6.07%
47.68%  47.33% 48.17% 554%  551% 5.59%

(1) For the period October 10, 2007 to December 31, 2014.
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SPDR Nuveen Barcrays CaLIFORNIA MuNicipaL BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Nuveen Barclays California
Municipal Bond ETF (a)

—— Barclays Managed Money Municipal
California Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the

reinvestment of dividends and other income.
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SPDR Nuveen Barcrays CaLIFORNIA MuNicipaL BonD ETF —

PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

CALIFORNIA, STATE CALIFORNIA, STATE DEPARTMENT OF

DEPARTMENT DEPARTMENT WATER & POWER

OF WATER RESOURCES, OF WATER RESOURCES, REVENUE,

SERIES L, SERIES M, SERIES C,
DESCRIPTION 5.00%, 5/1/2019 4.00%, 5/1/2019 5.00%, 1/1/2016

$2,900975 2,236,800 2,071,020
37 28 26

LOS ANGELES, CA,

SAN MATEQ, CA,
JOINT POWERS
FINANCING
AUTHORITY, LEASE
REVENUE,

5.00%, 6/15/2025

1,826,295
2.3

LOS ANGELES, CA,
COMMUNITY
COLLEGE

DISTRICT, GENERAL
OBLIGATION,
SERIES A,

5.00%, 8/1/2030

1,804,635
2.3

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Municipal Bonds & Notes 99.4%
Short Term Investments 2.0
Other Assets & Liabilities (1.4)
TOTAL 100.0%

* The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR NuveeN BarcrLays New York MuNicipaAL BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (10/11/07, 10/15/07, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Nuveen Barclays New York Municipal Bond ETF as stated in the Fees and Expenses table of the
prospectus dated October 31, 2014 is 0.20%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS MANAGED BARCLAYS MANAGED
NET ASSET MARKET MONEY MUNICIPAL NET ASSET MARKET MONEY MUNICIPAL
VALUE VALUE NEW YORK INDEX VALUE VALUE NEW YORK INDEX

353%  431% 341% N/A N/A N/A
9.99%  11.46% 10.09% 999%  11.46% 10.09%
1308%  14.08% 13.81% 418%  449% 4.41%
27.51%  27.63% 29.78% 498%  500% 5.35%
M67%  4216% 44.03% 494%  499% 5.18%

(1) For the period October 11, 2007 to December 31, 2014.
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SPDR NuveeN BarcrLays New York MuNicipaAL BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Nuveen Barclays New York
Municipal Bond ETF (a)

—— Barclays Managed Money Municipal
New York Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the

reinvestment of dividends and other income.
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SPDR NuveeN BarcrLays New York MuNicipaAL BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

NEW YORK, STATE NEW YORK, STATE DUTCHESS COUNTY,
DORMITORY NEW YORK, UTILITY LOCAL GOVERNMENT  NY, LOCAL WESTCHESTER COUNTY,
AUTHORITY, SALES ~ DEBT SECURITIZATION  ASSISTANCE CORP. DEVELOPMENT CORP.  NY, GENERAL
TAX REVENUE, AUTHORITY REVENUE, REVENUE, REVENUE, OBLIGATION,
SERIES A, SERIES TE, SERIES B, SERIES A, SERIES B,
DESCRIPTION 4.13%, 3/15/2033 5.00%, 12/15/2029 5.00%, 4/1/2018 5.00%, 1/1/2049 3.00%, 6/1/2017

$978,471 910,110 846,817 833,302 643,519
38 35 33 32 25

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Municipal Bonds & Notes 98.8%
Short Term Investments 0.7
Other Assets & Liabilities 0.5
TOTAL 100.0%

* The Fund’s asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR NuvEeN BarRcLAYsS SHORT TErRM MuNicipaL BoNnD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (10/10/07, 10/15/07, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Nuveen Barclays Short Term Municipal Bond ETF as stated in the Fees and Expenses table of the
prospectus dated October 31, 2014 is 0.20%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS MANAGED BARCLAYS MANAGED
NET ASSET MARKET MONEY MUNICIPAL NET ASSET MARKET MONEY MUNICIPAL
VALUE VALUE SHORT TERM INDEX VALUE VALUE SHORT TERM INDEX

006%  0.29% 0.17% N/A N/A N/A
092%  0.84% 1.12% 092%  0.84% 1.12%
313%  3.09% 3.95% 103%  1.02% 1.30%
823%  819% 9.69% 159%  159% 187%
2156%  21.68% 25.15% 274%  275% 3.15%

(1) For the period October 10, 2007 to December 31, 2014.
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SPDR NuvEeN BarRcLAYsS SHORT TErRM MuNicipaL BoNnD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Nuveen Barclays Short Term —— Barclays Managed Money Municipal
Municipal Bond ETF (a) Short Term Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the

reinvestment of dividends and other income.
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SPDR NuvEeN BarRcLAYsS SHORT TErRM MuNicipaL BoNnD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

CALIFORNIA, BAY

CALIFORNIA, STATE AREA TOLL WASHINGTON, STATE CENTRAL PLAINS HAWAII, STATE
DEPARTMENT OF WATER AUTHORITY, TOLL GENERAL ENERGY PROJECT, NE, GENERAL
RESOURCES REVENUE, BRIDGE REVENUE, OBLIGATION, NATURAL GAS OBLIGATION,
SERIES L, SERIES C, SERIES B, REVENUE, SERIES EF,
DESCRIPTION 5.00%, 5/1/2019 1.88%, 4/1/2047 4.00%, 7/1/2019 5.00%, 8/1/2039 5.00%, 11/1/2018
$31,748,270 29,602,705 28,291,300 27,396,781 26,314,269

13 12 12 12 11

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Municipal Bonds & Notes 99.1%
Short Term Investments 0.4
Other Assets & Liabilities 0.5
TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.

54



SPDR Nuveen S&P VRDO MunNicipaL BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (9/23/09, 9/24/09, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Nuveen S&P VRDO Municipal Bond ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 is 0.20%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
S&P NATIONAL S&P NATIONAL
NET ASSET MARKET AMT-FREE MUNICIPAL NET ASSET MARKET AMT-FREE MUNICIPAL
VALUE VALUE VRDO INDEX VALUE VALUE VRDO INDEX

~006%  —0.10% 0.01% N/A N/A N/A
~010%  —0.07% 0.05% ~010%  —-0.07% 0.05%
006%  0.17% 0.40% 0.02%  006% 0.13%
148%  1.44% 1.04% 029%  0.29% 0.21%
156%  156% 1.14% 029%  0.29% 0.22%

(1) For the period September 23, 2009 to December 31, 2014.
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SPDR Nuveen S&P VRDO MunicipaL BonpD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Nuveen S&P VRDO —— S&P National AMT-Free Municipal
Municipal Bond ETF (a) VRDO Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR Nuveen S&P VRDO MuNiIcIPAL

PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

NEW YORK, NY, CITY
TRANSITIONAL
FINANCE AUTHORITY
REVENUE,

SERIES 3,
DESCRIPTION 0.20%, 11/1/2022

325,000
54

MASSACHUSETTS BAY
TRANSPORTATION
AUTHORITY SALES TAX
REVENUE,

SERIES A-1,

0.03%, 7/1/2021

300,000
5.0

MONTGOMERY COUNTY,
TN, PUBLIC BUILDING
AUTHORITY REVENUE,
0.06%, 9/1/2029

300,000
5.0

BonD ETF —

MONTGOMERY
COUNTY, VA,
INDUSTRIAL
DEVELOPMENT

AUTHORITY REVENUE,

0.05%, 2/1/2039
300,000
5.0

NEW YORK, STATE
HOUSING FINANCE
AGENCY,

SERIES A,

0.04%, 11/1/2037

300,000
5.0

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

Municipal Bonds & Notes
Short Term Investments
Other Assets & Liabilities

TOTAL

PERCENT OF
NET ASSETS

99.9%
0.1
0.0**

100.0%

* The Fund’s asset allocation is expressed as a percentage of net assets and may change over time.
** Amount shown represents less than 0.05% of net assets.
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SPDR Nuveen S&P HigH YieLD MuNicipaAL BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (4/13/11, 4/14/11, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Nuveen S&P High Yield Municipal Bond ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 is 0.50%*.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN

S&P S&P
NET ASSET MARKET MUNICIPAL NET ASSET MARKET MUNICIPAL
VALUE VALUE YIELD INDEX VALUE VALUE YIELD INDEX

485%  4.93% 5.11% N/A N/A N/A
1644%  18.10% 13.75% 1644%  18.10% 13.75%
056%  048% 0.55% 0.19%  0.16% 0.18%
3882%  38.94% 39.79% 922%  9.24% 9.43%

(1) For the period April 13, 2011 to December 31, 2014,
* SSGA Funds Management, Inc. has contractually agreed to limit its management fee to the extent necessary to limit annual operating
expenses to 0.4500% until October 31, 2015.
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SPDR NuveeNn S&P HigH YieLp MunNicipaL BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Nuveen S&P High Yield Municipal Bond ETF (a) —— S&P Municipal Yield Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.



SPDR Nuveen S&P HigH YieLD MuNicipaAL BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

SAN JOAQUIN HILLS ~ JEFFERSON COUNTY,

TRANSPORTATION AL, SUBORDINATE MICHIGAN STRATEGIC PUBLIC AUTHORITY

CORRIDOR AGENCY  LIEN SEWER WARRANT  FUND, TAX MT. VERNON FOR COLORADO, STATE

REVENUE, REVENUE, ALLOCATION, SCHOOL BUILDING ~ NATURAL GAS

SERIES B, SERIES D, SERIES A, CORP. REVENUE, PURCHASE REVENUE,
DESCRIPTION 5.25%, 1/15/2049 6.00%, 10/1/2042 4.13%, 7/1/2045 5.00%, 1/15/2037 6.25%, 11/15/2028

$5,275,300 4,968,440 4,746,969 4,598,117 3,636,724
15 14 13 13 10

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Municipal Bonds & Notes 99.6%
Short Term Investments 0.2
Other Assets & Liabilities 0.2
TOTAL 100.0%

* The Fund’s asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR NuveEeN BarcrLays BuiLdb AMERICA BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (5/12/10, 5/13/10, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Nuveen Barclays Build America Bond ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 is 0.35%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
NET ASSET MARKET BARCLAYS BUILD NET ASSET MARKET BARCLAYS BUILD
VALUE VALUE AMERICA BOND INDEX VALUE VALUE AMERICA BOND INDEX

603%  631% 6.45% N/A N/A N/A
2046%  21.66% 21.33% 2046%  21.66% 21.33%
2577%  26.63% 28.30% 794%  819% 8.67%
5650%  56.53% 61.75% 1013%  10.14% 1093%

(1) For the period May 12, 2010 to December 31, 2014.
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SPDR NuveeNn Barcrays Buitb AMERICA BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Nuveen Barclays Build America Bond ETF (a) — Barclays Build America Bond Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR NuveEeN BarcrLays BuiLdb AMERICA BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

NEW JERSEY, STATE

CALIFORNIA, STATE TURNPIKE AUTHORITY CALIFORNIA, STATE CALIFORNIA, STATE
GENERAL OBLIGATION,  REVENUE, TREASURY BONDS, = GENERAL OBLIGATION,  GENERAL OBLIGATION,
DESCRIPTION 7.30%, 10/1/2039 7.10%, 1/1/2041 3.13%, 8/15/2044 7.55%, 4/1/2039 7.60%, 11/1/2040

$5,464,793 4,887,612 4,305,320 3,927,419 3,198,676
46 a1 36 33 27

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Municipal Bonds & Notes 93.5%
U.S. Treasury Obligations 3.6
Short Term Investments 0.4
Other Assets & Liabilities 25
TOTAL 100.0%

* The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR DB INTERNATIONAL GOVERNMENT INFLATION-PROTECTED BonNnD ETF —

PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (3/13/08, 3/19/08, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR DB
International Government Inflation-Protected Bond ETF as stated in the Fees and Expenses table of
the prospectus dated October 31, 2014 is 0.50%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
DB GLOBAL DB GLOBAL
GOVERNMENT EX-U.S. GOVERNMENT EX-U.S.
NET ASSET MARKET INFLATION-LINKED NET ASSET MARKET INFLATION-LINKED
VALUE VALUE BOND CAPPED INDEX VALUE VALUE BOND CAPPED INDEX

SIX MONTHS —-7.08% —7.06% —7.02% N/A N/A N/A

~035%  —0.22% ~0.01% ~035% —022% ~0.01%
814%  7.78% 9.82% 264%  253% 317%
1838%  17.54% 21.56% 343%  3.28% 3.98%
1256%  12.11% 19.20% 175%  1.69% 2.62%

(1) For the period March 13, 2008 to December 31, 2014.
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SPDR DB INTERNATIONAL GOVERNMENT INFLATION-PROTECTED BonNnD ETF —

PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR DB INTERNATIONAL GOVERNMENT INFLATION-PROTECTED BonNnD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

UNITED KINGDOM REPUBLIC OF SOUTH
REPUBLIC OF FRANCE, ~ TREASURY BOND, KOREA, REPUBLIC OF POLAND, REPUBLIC OF FRANCE,
DESCRIPTION 2.25%, 7/25/2020 4.13%, 7/22/2030 2.75%, 6/10/2020 3.00%, 8/24/2016 1.00%, 7/25/2017

$30,408,317 26,627,304 19,836,794 17,429,023 16,940,729

40 35 26 23 22

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Foreign Government Obligations 99.3%
Short Term Investments 0.2
Other Assets & Liabilities 0.5
TOTAL 100.0%

* The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarRcLAYS SHORT TERM INTERNATIONAL TREASURY BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (1/15/09, 1/27/09, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Short Term International Treasury Bond ETF as stated in the Fees and Expenses table of the
prospectus dated October 31, 2014 is 0.35%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS 1-3 YEAR BARCLAYS 1-3 YEAR
NET ASSET MARKET GLOBAL TREASURY NET ASSET MARKET GLOBAL TREASURY
VALUE VALUE EX-US CAPPED INDEX VALUE VALUE EX-US CAPPED INDEX

—11.64%  —11.65% ~11.62% N/A N/A N/A
—983%  —9.94% ~9.63% —9.83%  —9.94% ~9.63%
~10.10%  —9.50% ~9.34% ~349%  ~3.27% ~321%
—770% —831% ~5.82% ~159%  —172% ~1.19%
269%  262% 5.36% 045%  0.44% 0.88%

(1) For the period January 15, 2009 to December 31, 2014.
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SPDR BarRcLAYS SHORT TERM INTERNATIONAL TREASURY BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR Barclays Short Term Barclays 1-3 Year Global Treasury
International Treasury Bond ETF (a) ex-U.S. Capped Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarRcLAYS SHORT TERM INTERNATIONAL TREASURY BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
REPUBLIC OF GOVERNMENT OF GOVERNMENT OF GOVERNMENT OF
AUSTRIA, JAPAN 5 YEAR BOND, ~ JAPAN 10 YEAR BOND, ~ JAPAN 5 YEAR BOND,  KINGDOM OF SPAIN,
DESCRIPTION 3.20%, 2/20/2017  0.20%, 6/20/2017 0.30%, 12/20/2016 0.10%, 12/20/2017 2.10%, 4/30/2017

$6,630217 6,624,561 5,456,004 5,414,207 5,269,643
23 23 19 18 18

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Foreign Government Obligations 96.3%
Short Term Investments 0.2
Other Assets & Liabilities 35
TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BARCLAYS INTERNATIONAL TREASURY BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (10/2/07, 10/5/07, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays International Treasury Bond ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 is 0.50%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS GLOBAL BARCLAYS GLOBAL
NET ASSET MARKET TREASURY EX-US NET ASSET MARKET TREASURY EX-US
VALUE VALUE CAPPED INDEX VALUE VALUE CAPPED INDEX

~7.83% —7.81% ~7.72% N/A N/A N/A
—248%  —2.48% ~203% —248%  —248% ~203%
~055%  —0.45% 0.93% ~0.18%  —0.15% 0.31%
731%  7.62% 9.89% 142%  1.48% 1.90%
2375%  24.05% 29.81% 298%  302% 367%

(1) For the period October 2, 2007 to December 31, 2014.
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SPDR BaRcLAYS INTERNATIONAL TREASURY BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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Barclays Global Treasury ex-US Capped Index (b)

SPDR Barclays International Treasury Bond ETF (a)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BARCLAYS INTERNATIONAL TREASURY BonD ETF —

PORTFOLIO SUMMARY
TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
KOREA TREASURY KOREA TREASURY KOREA TREASURY KOREA TREASURY
BOND, BOND, BOND, BOND,
DESCRIPTION 3.50%, 3/10/2024 3.13%, 3/10/2019 3.25%, 9/10/2018 3.50%, 9/10/2016
$19,880,777 15,911,170 14,621,063 13,964,008
11 08 08 07

GOVERNMENT OF
JAPAN 10 YEAR BOND,
0.60%, 3/20/2023

13,096,595
0.7

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Foreign Government Obligations 98.1%
Short Term Investments 1.0
Other Assets & Liabilities 0.9
TOTAL 100.0%

* The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarcLAYS INTERNATIONAL CORPORATE BonNnD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (5/19/10, 5/20/10, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays International Corporate Bond ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 as supplemented February 3, 2015 is 0.50%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS GLOBAL BARCLAYS GLOBAL
AGGREGATE EX-USD AGGREGATE EX-USD
NET ASSET MARKET > $1B: CORPORATE NET ASSET MARKET > $1B: CORPORATE
VALUE VALUE BOND INDEX VALUE VALUE BOND INDEX

~806% —7.94% ~7.85% N/A N/A N/A
~448%  —4.34% ~4.05% ~448%  —4.34% ~4.05%
1340%  1376% 14.76% 428%  4.39% 4.69%
2463%  25.32% 27.17% 488%  500% 5.34%

(1) For the period May 19, 2010 to December 31, 2014.

73



SPDR BarcLAYS INTERNATIONAL CORPORATE BonNnD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcLAYS INTERNATIONAL CORPORATE BonNnD ETF —

PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

COOPERATIEVE COOPERATIEVE COOPERATIEVE
CENTRALE CENTRALE CENTRALE
RAIFFEISEN- RAIFFEISEN- RAIFFEISEN-
DEUTSCHE BOERENLEENBANK BOERENLEENBANK BOERENLEENBANK
BANK AG, BA/NETHERLANDS, BA/NETHERLANDS, BA/NETHERLANDS,
DESCRIPTION 2.38%, 1/11/2023 4.75%, 1/15/2018 4.13%, 1/14/2020 3.88%, 4/20/2016

$1,609,609 1,506,064 1,421,107 1,266,445
06 06 05 05

DEUTSCHE
BANK AG,
5.13%, 8/31/2017

1,224,157
0.5

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS

Corporate Bonds & Notes 97.7%
Short Term Investments 0.1
Other Assets & Liabilities 2.2

TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarcLAaYS EMERGING MARkETS LocaL BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (2/23/11, 2/24/11, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Emerging Markets Local Bond ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 is 0.50%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS EM BARCLAYS EM
LOCAL CURRENCY LOCAL CURRENCY
NET ASSET MARKET GOVERNMENT NET ASSET MARKET GOVERNMENT
VALUE VALUE DIVERSIFIED INDEX VALUE VALUE DIVERSIFIED INDEX

SIX MONTHS —975%  —8.97% —9.52% N/A N/A N/A

~401%  —4.06% ~3.40% ~401%  —4.06% ~3.40%
384%  344% 6.50% 127%  1.13% 212%
350%  4.24% 7.25% 090%  1.08% 1.83%

(1) For the period February 23, 2011 to December 31, 2014.
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SPDR BarcLAYS EMERGING MARKETS LocaL BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcLAaYS EMERGING MARkETS LocaL BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

BRAZIL LETRAS DO BRAZIL NOTAS DO BRAZIL LETRAS DO

TESOURO NACIONAL, KOREA TREASURY TESOURO NACIONAL TESOURO NACIONAL,

ZERO COUPON, BOND, SERIES F, ZERO COUPON, MEXICAN BONOS,
DESCRIPTION 1/1/2016 2.75%, 12/10/2015 10.00%, 1/1/2017 7/1/2016 4.75%, 6/14/2018

$2,317,603 1,889,333 1,555,162 1,296,747 1,279,394
21 17 14 11 11

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Foreign Government Obligations 97.0%
Short Term Investments 7.3
Other Assets & Liabilities 4.3)
TOTAL 100.0%

*

The Fund’s asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarcLAYS INTERNATIONAL HIGH YIELD BoNnD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (3/12/14, 3/13/14, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays International High Yield Bond ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 is 0.40%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS GLOBAL HY BARCLAYS GLOBAL HY
ex US DOMICILED ex US DOMICILED
NET ASSET MARKET 350MN+ CASH NET ASSET MARKET 350MN+ CASH
VALUE VALUE PAY INDEX VALUE VALUE PAY INDEX

~752%  —7.44% ~7.70% N/A N/A N/A
~468%  —5.35% ~5.07% N/A N/A N/A

(1) For the period March 12, 2014 to December 31, 2014.
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SPDR BarcLAYS INTERNATIONAL HIGH YIELD BoNnD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcLAYS INTERNATIONAL HIGH YIELD BoNnD ETF —

PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

VIRGIN MEDIA

SECURED WIND ACQUISITION

FINANCE PLC, FINANCE SA, COMMERZBANK AG,
DESCRIPTION 5.38%, 4/15/2021 7.00%, 4/23/2021 8.13%, 9/19/2023

$258,125 236,633 229,970
10 09 09

VIMPELCOM
HOLDINGS BV,
6.25%, 3/1/2017

227,725
0.9

CEMEX
FINANCE LLC,
9.38%, 10/12/2022

223,000
0.9

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Corporate Bonds & Notes 97.2%
Short Term Investments 0.6
Other Assets & Liabilities 2.2
TOTAL 100.0%

*

81

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.



SPDR BarcLAYS HiIGH YIiELD BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund's NAV is calculated. Since shares of the Fund did not trade in the secondary market until
several days after the Fund'’s inception, for the period from inception to the first day of secondary market
trading in shares of the Fund (11/28/07, 12/04/07, respectively), the NAV of the Fund is used as a proxy for the
secondary market trading price to calculate market returns. NAV and market returns assume that dividends
and capital gain distributions have been reinvested in the Fund at NAV. Market returns do not include
brokerage commissions that may be payable on secondary market transactions. If brokerage commissions
were included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays High Yield Bond ETF as stated in the Fees and Expenses table of the prospectus dated
October 31, 2014 is 0.40%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS BARCLAYS
NET ASSET MARKET HIGH YIELD VERY NET ASSET MARKET HIGH YIELD VERY
VALUE VALUE LIQUID INDEX VALUE VALUE LIQUID INDEX

~410%  —4.36% ~328% N/A N/A N/A
115%  081% 2.10% 115%  081% 2.10%
2244%  21.02% 25.55% 698%  656% 7.88%
46.14%  45.16% 53.24% 7.88%  7.74% 891%
5401%  54.02% 81.19% 628%  6.28% 8.74%

(1) For the period November 28, 2007 to December 31, 2014.
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SPDR BarcrLays HiGH YiELp BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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Barclays High Yield Very Liquid Index (b)

SPDR Barclays High Yield Bond ETF (a)

Past Performance is not a guarantee of future results.
Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the

reinvestment of dividends and other income.

83



SPDR BarcLAYS HiIGH YIiELD BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

CHRYSLER GROUP SPRINT
LLC/CG CO-ISSUER, COMMUNICATIONS,
FIRST DATA CORP, SPRINT CORP, INC., NUMERICABLE-SFR, INC.,
DESCRIPTION 12.63%, 1/15/2021 7.88%, 9/15/2023 8.25%, 6/15/2021 6.00%, 5/15/2022 9.00%, 11/15/2018
$61,443,625 55,104,517 52,434,587 51,913,965 51,403,656

06 06 05 05 05

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Corporate Bonds & Notes 97.7%
Short Term Investments 9.9
Other Assets & Liabilities (7.6)
TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarcLAYS SHORT TErRM HiGH YIieELp BonpD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (3/14/12, 3/15/12, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Short Term High Yield Bond ETF as stated in the Fees and Expenses table of the prospectus
dated October 31, 2014 is 0.40%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS US HIGH BARCLAYS US HIGH
YIELD 350MN CASH YIELD 350MN CASH

NET ASSET ~ MARKET PAY 0-5YR 2% NET ASSET ~ MARKET PAY 0-5YR 2%
VALUE VALUE CAPPED INDEX VALUE VALUE CAPPED INDEX

SIX MONTHS —338%  —3.76% —-2.51% N/A N/A N/A

ONE YEAR —-0.73% —1.33% 0.47% —0.73% —1.33% 0.47%

SINCE INCEPTION (1) 12.78% 12.68% 16.88% 4.39% 4.35% 5.73%

(1) For the period March 14, 2012 to December 31, 2014.
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SPDR BarRcLAYS SHORT TErRM HigH YIiELD BoNnD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)

$13,000
$12,000 $11,688(b)
$11,000
$11,278(a)
$10,000
& N A N 3 & A N o o N
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SPDR Barclays Short Term High Yield Barclays US High Yield 350MN Cash Pay 0-5 Yr 2%
Bond ETF (a) Capped Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcLAYS SHORT TErRM HiGH YIieELp BonpD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014

CHRYSLER GROUP SPRINT VALEANT PHARMACEUTICALS ~ DYNEGY FINANCE |,
LLC/CG CO-ISSUER, = COMMUNICATIONS, INTERNATIONAL, INC./DYNEGY
INC., INC., NUMERICABLE-SFR,  INC., FINANCE 11, INC.,
DESCRIPTION 8.00%, 6/15/2019 9.00%, 11/15/2018 4.88%, 5/15/2019 6.75%, 8/15/2018 6.75%, 11/1/2019
$33,769,304 28,014,162 27,378,325 26,562,337 24,791,387

09 07 07 07 06

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Corporate Bonds & Notes 97.3%
Short Term Investments 9.9
Other Assets & Liabilities (7.2)
TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BarcLAYS INVESTMENT GRADE FLOATING RaATE ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (11/30/11, 12/1/11, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR
Barclays Investment Grade Floating Rate ETF as stated in the Fees and Expenses table of the
prospectus dated October 31, 2014 is 0.15%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BARCLAYS U.S. BARCLAYS U.S.
DOLLAR FLOATING DOLLAR FLOATING
NET ASSET MARKET RATE NOTE NET ASSET MARKET RATE NOTE
VALUE VALUE < 5 YEARS INDEX VALUE VALUE < 5 YEARS INDEX

SIX MONTHS —-0.02%  —0.20% 0.08% N/A N/A N/A

0.39% —0.06% 0.61% 0.39%  —0.06% 0.61%
502%  3.99% 5.72% 165%  1.31% 187%
484%  4.68% 5.70% 154%  149% 181%

(1) For the period November 30, 2011 to December 31, 2014.
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SPDR BarcLAYS INVESTMENT GRADE FLOATING RaATE ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)

$12,000
$11,000

$10,570(b)
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SPDR Barclays Investment Grade Floating Rate ETF (a)

Barclays U.S. Dollar Floating Rate Note < 5 Years Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BarcLAYS INVESTMENT GRADE FLOATING RaATE ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
THE GOLDMAN SACHS THE TORONTO- JPMORGAN THE TORONTO-
GROUP, INC,, DOMINION BANK, ~ CHASE & CO., KOMMUNALBANKEN AS, DOMINION BANK,
DESCRIPTION 0.70%, 3/22/2016 0.41%, 5/1/2015 0.68%, 4/23/2015  0.63%, 3/27/2017 0.70%, 9/9/2016

$5,768,108 4,302,589 3,915,339 3775984 3,509,376
15 11 10 10 09

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS

Corporate Bonds & Notes 98.1%
Foreign Government Obligations 1.2
Short Term Investments 3.7
Other Assets & Liabilities (3.0

TOTAL 100.0%

*

The Fund’s asset allocation is expressed as a percentage of net assets and may change over time.

90



SPDR BoFA MEeRRILL LYNCH EMERGING MARkETS CORPORATE BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (6/18/12, 6/19/12, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR BofA
Merrill Lynch Emerging Markets Corporate Bond ETF as stated in the Fees and Expenses table of the
prospectus dated October 31, 2014 is 0.50%.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BOFA MERRILL LYNCH BOFA MERRILL LYNCH
EMERGING MARKETS EMERGING MARKETS

NET ASSET ~ MARKET DIVERSIFIED NET ASSET ~ MARKET DIVERSIFIED
VALUE VALUE CORPORATE INDEX VALUE VALUE CORPORATE INDEX

SIX MONTHS —3.36%  —5.95% —3.59% N/A N/A N/A

ONE YEAR 3.25% 1.76% 3.22% 3.25% 1.76% 3.22%

SINCE INCEPTION (1) 8.15% 6.70% 9.68% 3.13% 2.59% 3.71%

(1) For the period June 18, 2012 to December 31, 2014.
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SPDR BoFA MEeRRILL LYNCH EMERGING MARkETS CORPORATE BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)

$12,000
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SPDR BofA Merrill Lynch Emerging Markets BofA Merrill Lynch Emerging Markets Diversified
Corporate Bond ETF (a) Corporate Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BoFA MEeRRILL LYNCH EMERGING MARkETS CORPORATE BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
PETROLEOS CNOOC AMERICA MOVIL ~ HUTCHISON WHAMPOA
MEXICANOS, PETROLEOS MEXICANOS, ~ FINANCE 2013, LTD., ~ SAB DE CV, INTERNATIONAL 11, LTD.,
DESCRIPTION 5.50%, 1/21/2021  6.50%, 6/2/2041 3.00%, 5/9/2023 5.00%, 3/30/2020  4.63%, 1/13/2022

$433,000 384,412 331,242 330,822 325,033
19 17 14 14 14

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS

Corporate Bonds & Notes 98.6%
Short Term Investments 15.6
Other Assets & Liabilities (14.2)

TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR BoFA MEeRRILL LYNcH CrRoOssoVER CoORPORATE BonD ETF —
PERFORMANCE SUMMARY

The following performance chart of the Fund’s total return at net asset value, the total return based on
market price and its benchmark index is provided for comparative purposes only and represents the periods
noted. The Fund’s per share net asset value (“NAV") is the value of one share of the Fund and is calculated by
dividing the value of total assets less total liabilities by the number of shares outstanding. The NAV return is
based on the NAV of the Fund and the market return is based on the market price per share of the Fund. The
market price used to calculate the market return is determined by using the midpoint between the highest
bid and the lowest offer on the exchange on which the shares of the Fund are listed for trading, as of the time
that the Fund'’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until one
day after the Fund'’s inception, for the period from inception to the first day of secondary market trading in
shares of the Fund (6/18/12, 6/19/12, respectively), the NAV of the Fund is used as a proxy for the secondary
market trading price to calculate market returns. NAV and market returns assume that dividends and capital
gain distributions have been reinvested in the Fund at NAV. Market returns do not include brokerage
commissions that may be payable on secondary market transactions. If brokerage commissions were
included market returns would be lower.

An index is a statistical measure of a specified financial market or sector. An index does not actually hold a
portfolio of securities and therefore does not reflect deductions for fees or expenses. In comparison, the
Fund’s performance is negatively impacted by these deductions.

Performance quoted represents past performance, which is no guarantee of future results. Investment
return and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current
performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-
end performance. The returns do not reflect the deduction of taxes that a shareholder would pay on
Fund distributions or on the redemption or sale of Fund shares. The total expense ratio for SPDR BofA
Merrill Lynch Crossover Corporate Bond ETF as stated in the Fees and Expenses table of the
prospectus dated October 31, 2014 is 0.40%*.

PERFORMANCE AS OF DECEMBER 31, 2014

CUMULATIVE TOTAL RETURN AVERAGE ANNUAL TOTAL RETURN
BOFA MERRILL LYNCH BOFA MERRILL LYNCH
US DIVERSIFIED US DIVERSIFIED
NET ASSET ~ MARKET CROSSOVER NET ASSET ~ MARKET CROSSOVER
VALUE VALUE CORPORATE INDEX VALUE VALUE CORPORATE INDEX

SIX MONTHS —0.02% 0.25% 0.21% N/A N/A N/A
ONE YEAR 6.04% 7.07% 6.44% 6.04% 7.07% 6.44%
SINCE INCEPTION (1) 15.34% 15.83% 16.24% 5.78% 5.96% 6.11%

(1) For the period June 18, 2012 to December 31, 2014.
* SSGA Funds Management, Inc. has contractually agreed to limit its management fee to the extent necessary to limit annual operating
expenses to 0.30% until October 31, 2015.
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SPDR BoFA MEeRRILL LYNcH CrRossovER CORPORATE BonD ETF —
PERFORMANCE SUMMARY (CONTINUED)

COMPARISON OF CHANGE IN VALUE OF A $10,000 INVESTMENT (BASED ON NET ASSET VALUE)
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SPDR BofA Merrill Lynch Crossover BofA Merrill Lynch US Diversified Crossover
Corporate Bond ETF (a) Corporate Index (b)

Past Performance is not a guarantee of future results.

Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the
reinvestment of dividends and other income.
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SPDR BoFA MEeRRILL LYNcH CrRoOssoVER CoORPORATE BonD ETF —
PORTFOLIO SUMMARY

TOP FIVE HOLDINGS AS OF DECEMBER 31, 2014
ALLY FINANCIAL, VERIZON ROYAL BANK OF
INC., NAVIENT LLC, COMMUNICATIONS, INC., SCOTLAND GROUP PLC, NAVIENT LLC,
DESCRIPTION 2.75%, 1/30/2017 8.00%, 3/25/2020 5.15%, 9/15/2023 6.13%, 12/15/2022 6.00%, 1/25/2017

$249,220 221,500 220,847 217,681 209,500
06 05 05 05 05

(The five largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular company.)

ASSET ALLOCATION AS OF DECEMBER 31, 2014*

PERCENT OF

NET ASSETS
Corporate Bonds & Notes 97.7%
Short Term Investments 14.6
Other Assets & Liabilities (12.3)
TOTAL 100.0%

*

The Fund's asset allocation is expressed as a percentage of net assets and may change over time.
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SPDR Barclays 1-3 Month T-Bill ETF
SCHEDULE OF INVESTMENTS
December 31, 2014 (Unaudited)

Principal
Security Description Amount Value

U.S. TREASURY OBLIGATIONS — 109.8%
Treasury Bills*

0.00%, 2/12/2015 .. .......... $128,999,000 $ 128,996,746
0.00%, 2/19/2015 .. .......... 128,999,000 128,996,362
0.00%, 3/5/2015 ... .......... 192,182,000 192,176,955
0.00%, 3/12/2015 .. .......... 123,733,000 123,729,395
0.00%, 2/5/2015 .. ........... 176,386,000 176,382,569
0.01%, 1/2/2015 ... .......... 130,819,000 130,819,000
0.01%, 3/19/2015 .. .......... 123,733,000 123,729,026
0.01%, 3/26/2015 .. .......... 123,733,000 123,728,667
0.01%, 2/26/2015 .. .......... 126,366,000 126,363,049
0.03%, 4/2/2015 . . ........... 192,182,000 192,162,572
TOTAL U.S. TREASURY
OBLIGATIONS —
(Cost $1,447,114,126) ... ...... 1,447,084,341
Shares

SHORT TERM INVESTMENT — 0.1%
MONEY MARKET FUND — 0.1%
State Street Institutional Liquid

Reserves Fund 0.07% (a) (b) (¢)

(Cost $775,972) o oo oo 775,972 775,972
TOTAL INVESTMENTS — 109.9% (d)

(Cost $1,447,890,098) . .. ...... 1,447,860,313
OTHER ASSETS &

LIABILITIES — 99)% . . ... ... (130,719,583)
NET ASSETS — 100.0%. . . . . . ... $1,317,140,730

* Rate shown is the discount rate at time of purchase, not a coupon

rate

(a) Affiliated Fund managed by SSGA Funds Management, Inc.
(Note 3).

(b) The rate shown is the annualized seven-day yield at period end.

(c) Value is determined based on Level | inputs (Note 2).

(d) Unless otherwise indicated, the values of the securities of the
Fund are determined based on Level 2 inputs (Note 2).

See accompanying notes to financial statements.
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SPDR Barclays TIPS ETF
SCHEDULE OF INVESTMENTS
December 31, 2014 (Unaudited)

Principal

Security Description Amount m

U.S. TREASURY OBLIGATIONS — 99.6%

Treasury Inflation Protected
Indexed Bonds
0.75%, 2/15/2042 . .. ... ... .. .. $14,085,506 $ 13,744,355
1.38%, 2/15/2044 . . ............ 13,595,931 15,454,766
1.75%, 1/15/2028 . . ............ 10,270,433 11,653,758
2.00%, 1/15/2026 . .. ........... 13,866,871 15,927,350
2.13%, 2/15/2040 .. ............ 9,659,081 12,567,334
2.13%,2/15/2041 .. ............ 15,073,165 19,748,257
2.38%, 1/15/2025 .. ... ... .... 20,442,973 24,052,384
2.38%, 1/15/2027 .. ............ 11,247,324 13,491,503
2.50%, 1/15/2029 .. ............ 9,069,169 11,286,854
3.38%, 4/15/2032 (a) . .......... 3,887,672 5,531,418
3.63%, 4/15/2028 . ... ... ... .. 14,280,147 19,682,042
3.88%, 4/15/2029 . . ... ... ..., 16,320,042 23,421,871

Treasury Inflation Protected
Indexed Notes
0.13%, 4/15/2016 . .. ........... 23,916,903 23,842,043
0.13%, 4/15/2017 . .. ........... 26,919,431 26,944,735
0.13%, 4/15/2018 . . ............ 29,765,625 29,663,231
0.13%, 4/15/2019 .. ............ 29,020,779 28,744,211
0.13%, 1/15/2022 (a) . .......... 25,100,384 24,468,858
0.13%, 7/15/2022 .. ............ 24,535,391 23,945,069
0.13%, 1/15/2023 .. ............ 24,443,908 23,680,036
0.13%, 7/15/2024 . .. ........... 23,762,589 22,942,067
0.38%, 7/15/2023 .. ............ 24,244,787 24,021,250
0.63%, 7/15/2021 .. ............ 21,883,475 22,204,944
0.63%, 1/15/2024 . . ............ 24,181,106 24,339,734
0.63%, 2/15/2043 .. ............ 13,766,489 12,998,595
1.13%, 1/15/2021 ... ........... 23,073,598 24,014,539
1.25%, 7/15/2020 . .. ........... 20,432,404 21,473,231
1.38%, 7/15/2018 (a) . .......... 9,555,884 10,014,279
1.38%, 1/15/2020 . .. ........... 12,074,915 12,691,823
1.63%, 1/15/2018 . .. ... ....... 10,780,137 11,293,919
1.88%, 7/15/2019 .. ............ 9,789,499 10,522,145
2.00%, 1/15/2016 .. ............ 11,524,087 11,695,104
2.13%, 1/15/2019 .. ............ 9,458,911 10,177,221
2.38%, 1/15/2017 .. ............ 11,771,290 12,350,673
2.50%, 7/15/2016 .. ............ 13,627,391 14,206,555
2.63%, T/15/2017 .. ... .. ... .... 9,295,546 9,967,985

TOTAL U.S. TREASURY
OBLIGATIONS —
(Cost $622,901,582) .. .......... 622,764,139

See accompanying notes to financial statements.
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Security Description

Shares Value

SHORT TERM INVESTMENTS — 2.3%
MONEY MARKET FUNDS — 2.3%
State Street Navigator Securities

Lending Prime Portfolio (b)(c) ... ..
State Street Institutional Liquid

Reserves Fund 0.07% (c)(d) .. ... ..

TOTAL SHORT TERM
INVESTMENT — (e)
(Cost $14,674,002)

TOTAL INVESTMENTS — 101.9% (f)
(Cost $637,575,584)

OTHER ASSETS &
LIABILITIES — (1.9)%

NET ASSETS —100.0%. . . ... .....

14,660,709 $ 14,660,709

13,293 13,293

14,674,002

637,438,141

(11,907,380)
$625,530,761

(a) A portion of the security was on loan at December 31, 2014.
(b) Investments of cash collateral for securities loaned

(c) Affiliated Fund managed by SSGA Funds Management, Inc.
(Note 3).

The rate shown is the annualized seven-day yield at period end.
Value is determined based on Level 1 inputs (Note 2).

Unless otherwise indicated, the values of the securities of the
Fund are determined based on Level 2 inputs (Note 2).

(d)
()
)



SPDR Barclays 0-5 Year TIPS ETF
SCHEDULE OF INVESTMENTS
December 31, 2014 (Unaudited)

Principal

Security Description Amount

U.S. TREASURY OBLIGATIONS — 99.5%
Treasury Inflation Protected
Indexed Notes

0.13%, 4/15/2016 . . . .. ... .. .. ... $613,181
0.13%, 4/15/2017 . . ... ... ... . ..., 689,988
0.13%, 4/15/2018 . . . .. ... ... ..., 763,221
0.13%, 4/15/2019 . . ... ... .. L. 752,870
0.50%, 4/15/2015 . . .. ... ... . ... 338,571
1.38%, 7/15/2018 . . . .. ... ... . ... 244,454
1.63%, 1/15/2018 . . ... ... ... ..., 276,555
1.88%, 7/15/2015 . . . ... ... ... . ..., 307,633
1.88%, 7/15/2019 . . ... ... ... . ... 251,331
2.00%, 1/15/2016 . . . ...... .. ... .... 301,484
2.13%, 1/15/2019 . . ... ... 242,206
2.38%, 1/15/2017 .. ... ... ... ... 301,429
2.50%, 7/15/2016 . . .. ... ... L. 349,208
2.63%, 7/15/2017 . ... ... ... ... 238,302
TOTAL U.S. TREASURY
OBLIGATIONS —

(Cost $5,907,694) . . ...

Shares

SHORT TERM INVESTMENT — 0.2%
MONEY MARKET FUND — 0.2%
State Street Institutional Liquid
Reserves Fund 0.07% (a) (b) (¢)
(Cost $14,003) . . .. ..o 14,003

TOTAL INVESTMENTS — 99.7% (d)

(Cost $5,921,697) .« oo v v
OTHER ASSETS &

LIABILITIES — 0.3%. . . ..o\ ooe oo ..

NET ASSETS —100.0% . .. ...........

Value

$ 611,261
690,636
760,596
745,695
334,126
256,181
289,736
308,596
270,141
305,958
260,599
316,265
364,049
255,541

5,769,380

14,003

5,783,383

16,593
85799976

(a) Affiliated Fund managed by SSGA Funds Management, Inc.

(Note 3).

(b) The rate shown is the annualized seven-day yield at period end.

(c) Value is determined based on Level | inputs (Note 2).

(d) Unless otherwise indicated, the values of the securities of the
Fund are determined based on Level 2 inputs (Note 2).

See accompanying notes to financial statements.
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SPDR Barclays 1-10 Year TIPS ETF
SCHEDULE OF INVESTMENTS
December 31, 2014 (Unaudited)

Principal
Security Description Amount Value
U.S. TREASURY OBLIGATIONS — 99.6%
Treasury Inflation Protected
Indexed Notes
0.13%, 4/15/2016 . . .. ... .. ... .... $643,960 $ 641,944
0.13%, 4/15/2017 . . .. ... . ... 725,757 726,439
0.13%, 4/15/2018 . . ... ... ... ... .. 802,682 799,921
0.13%, 4/15/2019 . . .. ... ... ... ... 792,089 784,541
0.13%, 1/15/2022 (a) . ............. 677,312 660,271
0.13%, 7/15/2022 . . ... ... .. ... 661,671 645,751
0.13%, 1/15/2023 . ... ... .. .. .. .. 659,214 638,614
0.13%, 7/15/2024 . . .. ... .. ... .. .. 640,330 618,220
0.38%, 7/15/2023 . ... ... . ... ..., 653,835 647,807
0.63%, 7/15/2021 . ... ... .. ... .. .. 589,775 598,439
0.63%, 1/15/2024 . . .. ... .. ... .. .. 648,048 652,300
1.13%, 1/15/2021 .. ... ..o 621,981 647,346
1.25%, 7/15/2020 . . ... ..o 551,259 579,341
1.38%, 7/15/2018 . . .. .. ... ... .. .. 257,563 269,918
1.38%, 1/15/2020 . . .. ... .. ... .... 325,797 342,442
1.63%, 1/15/2018 (a) . .. ........... 290,951 304,818
1.88%, 7/15/2019 . ... ... .. ... .. .. 264,121 283,888
2.00%, 1/15/2016 . . ....... ... .... 313,098 317,744
2.13%, 1/15/2019 . ... ... ... oL 254,705 274,047
2.38%, 1/15/2017 (a) .. ............ 317,796 333,438
2.50%, 7/15/2016 (a) .. ............ 367,440 383,056
2.63%, T/15/2017 . . .. ... o o 250,108 268,201
TOTAL U.S. TREASURY
OBLIGATIONS —
(Cost $11,761,270) . . .. oo 11,418,486
Shares
SHORT TERM INVESTMENTS — 7.4%
MONEY MARKET FUNDS — 7.4%
State Street Navigator Securities
Lending Prime Portfolio (b)(c)........ 807,036 807,036
State Street Institutional Liquid
Reserves Fund 0.07% (¢)(d). . ........ 42,803 42,803
TOTAL SHORT TERM
INVESTMENT — (e)
(Cost $849,839) ... . ..o 849,839
TOTAL INVESTMENTS — 107.0% (f)
(Cost $12,611,109) . .. ............. 12,268,325
OTHER ASSETS &
LIABILITIES — (7.0)% . . ... ........ (803,728)
NET ASSETS —100.0% . ............ $11,464,597

(a) A portion of the security was on loan at December 31, 2014.

(b) Investments of cash collateral for securities loaned

(c) Affiliated Fund managed by SSGA Funds Management, Inc.
(Note 3).

(d) The rate shown is the annualized seven-day yield at period end.

(e) Value is determined based on Level I inputs (Note 2).

(f) Unless otherwise indicated, the values of the securities of the
Fund are determined based on Level 2 inputs (Note 2).

See accompanying notes to financial statements.
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SPDR Barclays Short Term Treasury ETF

SCHEDULE OF INVESTMENTS
December 31, 2014 (Unaudited)

Principal
Security Description Amount
U.S. TREASURY OBLIGATIONS — 99.0%
Treasury Bonds
7.25%, 5/15/2016 . . . .. ... ... ..., $ 82,500
7.50%, 11/15/2016 . . .. ........ ... 87,500
8.13%, 8/15/2019 . . . . ... ... .. .... 31,200
8.75%, S/15/2017 . . .. ... ... ... ... 43,700
8.88%, 8/15/2017 (a) . ............ 25,000
8.88%, 2/15/2019 . . ... .. ... ... ... 37,500
9.00%, 11/15/2018 . . .. ... ......... 31,200
9.13%, 5/15/2018 . . . .. .. ... ..., 18,700
9.25%, 2/15/2016 (a) .. ........... 26,200
Treasury Notes
0.25%, 2/29/2016 . . . .. ... ... ... .. 125,000
0.25%, 4/15/2016 . . . .. ........... 118,700
0.25%, 5/15/2016 . . . .. ... ... ... 118,700
0.38%, 1/15/2016 . . . .. ........... 156,200
0.38%, 1/31/2016 . . . .. ........... 93,700
0.38%, 2/15/2016 . . . .. ... .. ..... 112,500
0.38%, 3/15/2016 . . . .. ... ... ... 125,000
0.38%, 3/31/2016 . . . .. ........... 118,700
0.38%, 4/30/2016 (a) .. ........... 125,000
0.38%, 5/31/2016 (a) .. ........... 125,000
0.38%, 10/31/2016 . . .. ........... 100,000
0.50%, 6/15/2016 (a) .. ........... 100,000
0.50%, 6/30/2016 (a) .. ........... 93,700
0.50%, 7/31/2016 (a) .. ........... 93,700
0.50%, 8/31/2016 . . . .. ... ......... 125,000
0.50%, 9/30/2016 . . . .. ... ... .. ... 125,000
0.50%, 11/30/2016 (a) . ........... 50,000
0.50%, 7/31/2017 . . . .. ... . ... 93,700
0.63%, 7/15/2016 . . . .. ... ....... 93,700
0.63%, 8/15/2016 . . . .. ........... 126,200
0.63%, 10/15/2016 . . .. ........... 93,700
0.63%, 11/15/2016 . . .. ........... 175,000
0.63%, 12/15/2016 (a) . ........... 100,000
0.63%, 12/31/2016 . . .. ........... 115,000
0.63%, 2/15/2017 . . . .. ... ... ... 125,000
0.63%, 5/31/2017 . . .. ... ... .. ... 93,700
0.63%, 8/31/2017 . . . .. ... .. ..... 118,700
0.63%, 9/30/2017 . . . .. .. ... ... 81,200
0.63%, 11/30/2017 . ... ........... 118,700
0.63%, 4/30/2018 . . . .. ... ... ... .. 93,700
0.75%, 1/15/2017 (a) .. ........... 93,700
0.75%, 3/15/2017 (a) .. ........... 156,200
0.75%, 6/30/2017 . . . .. .. ... ... 93,700
0.75%, 10/31/2017 (a) . .. ......... 125,000
0.75%, 12/31/2017 . . .. ........... 137,500
0.75%, 2/28/2018 . . . .. ... ... ... 112,500
0.75%, 3/31/2018 . . . .. ... ... ... 62,500
0.88%, 9/15/2016 . . . .. ... ... ..... 95,000
0.88%, 11/30/2016 . . .. ........... 102,500
0.88%, 12/31/2016 . . .. ........... 111,200
0.88%, 1/31/2017 . . . .. ... .. ..... 156,200
0.88%, 2/28/2017 . . . .. ... .. ... 113,700
0.88%, 4/15/2017 . . . .. ... ... ... 156,200
0.88%, 4/30/2017 (a) .. ........... 156,200
0.88%, 5/15/2017 . . . .. ... .. ... .. 100,000
0.88%, 6/15/2017 . . . .. ... ... ... 125,000
0.88%, 7/15/2017 . . ... .. ... .. ... 93,700

See accompanying notes to financial statements.

Value

90,136
98,648
40,358
51,826
30,136
48,700
40,218
23,593
28,800

124,825
118,495
118,399
156,334
93,768
112,527
124,999
118,674
124,950
124,902
99,562
100,059
93,719
93,722
124,907
124,824
49,875
92,617
93,872
126,358
93,725
174,979
99,938
114,879
124,663
93,158
117,537
80,303
117,128
91,789
93,773
156,145
93,334
123,955
136,007
110,931
61,538
95,471
102,945
111,599
156,670
113,984
156,408
156,370
100,023
124,902
93,561

Security Description

0.88%, 8/15/2017
0.88%, 10/15/2017
0.88%, 11/15/2017 (a)
0.88%, 1/31/2018
0.88%, 7/31/2019
1.00%, 8/31/2016
1.00%, 9/30/2016 (a)
1.00%, 10/31/2016
1.00%, 3/31/2017
1.00%, 9/15/2017 (a)
1.00%, 12/15/2017
1.00%, 5/31/2018
1.00%, 6/30/2019
1.00%, 8/31/2019
1.00%, 9/30/2019
1.00%, 11/30/2019
1.13%, 5/31/2019 (a)
1.13%, 12/31/2019
1.25%, 10/31/2018
1.25%, 11/30/2018
1.25%, 1/31/2019
1.25%, 4/30/2019
1.25%, 10/31/2019
1.38%, 6/30/2018
1.38%, 7/31/2018
1.38%, 9/30/2018
1.38%, 11/30/2018
1.38%, 12/31/2018 (a)
1.38%, 2/28/2019
1.50%, 6/30/2016
1.50%, 7/31/2016
1.50%, 8/31/2018
1.50%, 12/31/2018
1.50%, 1/31/2019
1.50%, 2/28/2019
1.50%, 3/31/2019
1.50%, 5/31/2019
1.50%, 10/31/2019
1.50%, 11/30/2019 (a)
1.63%, 3/31/2019
1.63%, 4/30/2019
1.63%, 6/30/2019
1.63%, 7/31/2019
1.63%, 8/31/2019 (a)
1.63%, 12/31/2019
1.75%, 5/31/2016
1.75%, 10/31/2018
1.75%, 9/30/2019
1.88%, 8/31/2017 (a)
1.88%, 9/30/2017
1.88%, 10/31/2017
2.00%, 1/31/2016
2.00%, 4/30/2016
2.13%, 2/29/2016
2.25%, 3/31/2016
2.25%, 11/30/2017
2.25%, 7/31/2018 (a)
2.38%, 3/31/2016
2.38%, 7/31/2017

Principal

Amount

$ 93,700

130,000
50,000
50,000
62,500

116,200

147,500
91,200
75,000
93,700

100,000

118,700
31,200
62,500
93,700
50,000
43,700

100,000

125,000
93,700

131,200
62,500
50,000
62,500
93,700

181,200
56,200
62,500
62,500

102,500

110,000

156,200

156,200

156,200

143,700
56,200

125,000

150,000

100,000

125,000

125,000

125,000

125,000

125,000

125,000
92,500
62,500

125,000
93,700

112,500

131,200

110,000
98,700
37,500
68,700

137,500
43,700
62,500

131,200

Value

93,440
129,462
49,744
49,586
60,559
117,031
148,561
91,848
75,325
93,719
99,770
117,527
30,443
60,781
91,127
48,498
42,927
97,519
124,194
93,012
129,939
61,765
49,192
62,627
93,788
181,022
56,086
62,241
62,148
104,025
111,659
156,939
156,444
156,261
143,779
56,187
124,707
149,028
99,352
125,533
125,415
125,327
125,175
125,097
124,815
94,159
63,301
125,674
95,834
115,080
134,224
111,967
100,742
38,264
70,297
142,135
45,113
64,028
135,961



SPDR Barclays Short Term Treasury ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Security Description PX:}%‘[‘]’::: Value (a) A portion of the security was on loan af pecember 31, 2014.
_— E— — (b) Investments of cash collateral for securities loaned
2.38%, 5/31/2018 . . . ... ... ... .. $ 87,500 $ 90,686 (c) Affiliated Fund managed by SSGA Funds Management, Inc.
2.38%, 6/30/2018 . . ... ... 87,500 90,679 (Note 3).
2.50%, 6/30/2017 . . . ... 81,200 84,375 (d) The rate shown is the annualized seven-day yield at period end.
2.63%,2/29/2016 . . . .. ... ... 105,000 107,731 (e) Value is determined based on Level 1 inputs (Note 2).
2.63%, 4/30/2016 . . . ... .......... 51,200 52,679 (f) Unless otherwise indicated, the values of the securities of the
2.63%, 1/31/2018 . . . .. ... ... ... 25,000 26,102 Fund are determined based on Level 2 inputs (Note 2).
2.63%, 4/30/2018 (a) . . ........... 62,500 65,334
2.75%, 11/30/2016 . .. ............ 58,700 61,013
2.75%, 5/31/2017 (a) .. ........... 87,500 91,472
2.75%, 12/31/2017 (a) .. .......... 105,000 110,020
2.75%,2/28/2018 . . . ... 87,500 91,690
2.75%, 2/15/2019 . . ... ... 62,500 65,762
2.88%,3/31/2018 . . ... ... 87,500 92,033
3.00%, 8/31/2016 (a) .. ........... 67,500 70,237
3.00%, 9/30/2016 . . ... ... ... ... 63,700 66,355
3.00%, 2/28/2017 . . ... 62,500 65,501
3.13%,10/31/2016 . . ... ... .. .. 125,000 130,640
3.13%, 1/31/2017 . . ..o oo 138,700 145,586
3.13%, 4/30/2017 (@) .. ..o 56,200 59,190
3.13%,5/15/2019 . . . ..o 125,000 133,261
3.25%, 5/31/2016 (a) .. ........... 96,200 99,958
3.25%, 6/30/2016 . . . .. ... 46,200 48,084
3.25%, 7/31/2016 (@) . . ........... 98,700 102,921
3.25%,12/31/2016 . . .. .. ... ... 163,700 171,923
3.25%, 3/31/2017 . . ..o 112,500 118,665
3.38%, 11/15/2019 . . .. ... ... ... .. 100,000 108,359
3.50%, 2/15/2018 . . ... ... 50,000 53,563
3.63%, 8/15/2019 . . . .. ... ... 125,000 136,332
3.75%, 11/15/2018 . . .. ... ... 112,500 122,581
3.88%, 5/15/2018 . . . ... ... ... 87,500 95,108
4.00%, 8/15/2018 (a) . .. .......... 93,700 102,748
4.25%, 11/15/2017 . ... ... ... .. 62,500 68,125
4.50%, 2/15/2016 . . ... ... ... ... 41,200 43,097
4.50%, 5/15/2017 . . . ... ... ... ... 20,000 21,714
4.63%, 11/15/2016 (a) .. .......... 57,500 61,775
4.63%, 2/15/2017 . . ... ... ... 51,200 55,380
4.75%, 8/15/2017 . . ... ... .. ... .. 87,500 96,069
4.88%, 8/15/2016 . . .. ...... ... .. 46,200 49,432
5.13%, 5/15/2016 . . ... ... ... 47,500 50,534
TOTAL U.S. TREASURY
OBLIGATIONS —
(Cost $14,908,044) . ... ........... 14,892,635
Shares
SHORT TERM INVESTMENTS — 11.7%
MONEY MARKET FUNDS — 11.7%
State Street Navigator Securities
Lending Prime Portfolio (b)(c) ... ... 1,216,766 1,216,766
State Street Institutional Liquid
Reserves Fund 0.07% (c)(d) ........ 536,296 536,296
TOTAL SHORT TERM
INVESTMENT — (e)
(Cost $1,753,062) . . . . ..o 1,753,062
TOTAL INVESTMENTS — 110.7% (f)
(Cost $16,661,106) . . . .. .......... 16,645,697
OTHER ASSETS &
LIABILITIES — (10.71)% . . . ........ (1,610,750)
NET ASSETS —100.0% . ........... $15,034,947

See accompanying notes to financial statements.
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SPDR Barclays Intermediate Term Treasury ETF

SCHEDULE OF INVESTMENTS
December 31, 2014 (Unaudited)

Principal
Security Description Amount
U.S. TREASURY OBLIGATIONS — 99.2%
Treasury Bonds
6.25%, 8/15/2023 .. ... ... .. .. $ 218,000 $
7.13%, 2/15/2023 .. ... ... ..., 193,400
7.25%, 5/15/2016 . . ............ 376,000
7.25%, 8/15/2022 .. ... ... .. .... 184,800
7.50%, 11/15/2016 . .. .......... 243,800
7.50%, 11/15/2024 (a). ... ....... 193,300
7.63%, 11/15/2022 (). .. ... ..... 163,200
7.88%, 2/15/2021 .. ... ... .... 126,800
8.00%, 11/15/2021 .. ........... 308,200
8.13%, 8/15/2019 . .. ... .. ..... 284,600
8.13%, 5/15/2021 . . ... ... ..... 58,000
8.13%, 8/15/2021 . ............. 58,000
8.50%, 2/15/2020 . .. ... ... .. 126,800
8.75%, S/15/2017 . .. ... ... .. ... 194,400
8.75%, 5/15/2020 (a) . .......... 103,200
8.75%, 8/15/2020 . .. ........... 193,400
8.88%, 8/15/2017 (a) . .......... 126,800
8.88%, 2/15/2019 . .. ........... 194,400
9.00%, 11/15/2018 (a). ... ....... 149,100
9.13%, 5/15/2018 .. ... .......... 206,200
9.25%, 2/15/2016 (a) . .......... 150,400
Treasury Notes
0.25%, 2/29/2016 . . ............ 1,294,100
0.25%, 4/15/2016 . . ............ 812,000
0.25%, 5/15/2016 . . ............ 975,100
0.38%, 1/15/2016 (a) . .......... 1,010,100
0.38%, 1/31/2016 .. ............ 1,073,900
0.38%, 2/15/2016 . . ............ 1,324,100
0.38%, 3/15/2016 .. ............ 812,000
0.38%, 3/31/2016 .. ............ 1,035,400
0.38%, 4/30/2016 (a) . .......... 966,500
0.38%, 5/31/2016 (a) . .......... 1,073,900
0.38%, 10/31/2016 . ............ 499,800
0.50%, 6/15/2016 (a) . .......... 951,400
0.50%, 6/30/2016 .. ............ 1,035,600
0.50%, 7/31/2016 (a) . .......... 1,035,600
0.50%, 8/31/2016 .. ............ 1,000,000
0.50%, 9/30/2016 . . ............ 100,000
0.50%, 11/30/2016 (a). .. ........ 725,000
0.50%, 7/31/2017 .. ............ 1,646,300
0.63%, 7/15/2016 .. ............ 689,600
0.63%, 8/15/2016 .. ............ 787,100
0.63%, 10/15/2016 . .. .......... 1,561,500
0.63%, 11/15/2016 . .. .......... 656,100
0.63%, 12/15/2016 (a). ... ....... 1,035,400
0.63%, 12/31/2016 . .. .......... 500,000
0.63%, 2/15/2017 .. ... .......... 1,294,100
0.63%, 5/31/2017 .. ............ 1,729,100
0.63%, 8/31/2017 .. ............ 1,588,300
0.63%, 9/30/2017 .. ... ... .... 714,100
0.63%, 11/30/2017 . ............ 1,605,500
0.63%, 4/30/2018 .. ............ 772,100
0.75%, 1/15/2017 .. ............ 1,036,900
0.75%, 3/15/2017 (a) . .......... 776,600
0.75%, 6/30/2017 .. ............ 866,800
0.75%, 10/31/2017 (a). . . ........ 1,644,300
0.75%, 12/31/2017 . ............ 693,700

See accompanying notes to financial statements.

Value

290,358
267,283
410,803
254,202
274,863
285,692
230,469
171,339
428,759
368,136

79,800

80,579
169,525
230,551
140,650
265,894
152,849
252,461
192,194
260,150
165,327

1,292,288
810,595
972,623

1,010,969

1,074,684

1,324,418
811,992

1,035,172
966,113

1,073,062
497,611
951,961

1,035,807

1,035,838
999,260

99,859
723,188

1,627,269
690,869
788,084

1,561,922
656,021

1,034,758
499,475

1,290,606

1,719,106

1,572,735
706,209

1,584,243
756,357

1,037,709
776,328
863,411

1,630,554
686,166

103

Security Description

0.75%, 2/28/2018
0.75%, 3/31/2018
0.88%, 9/15/2016
0.88%, 11/30/2016
0.88%, 12/31/2016
0.88%, 1/31/2017
0.88%, 2/28/2017
0.88%, 4/15/2017

0.88%, 4/30/2017 (a) . ..........

0.88%, 5/15/2017
0.88%, 6/15/2017
0.88%, 7/15/2017
0.88%, 8/15/2017
0.88%, 10/15/2017
0.88%, 11/15/2017
0.88%, 1/31/2018
0.88%, 7/31/2019
1.00%, 8/31/2016

(@a...........
(a...........

1.00%, 9/30/2016 (a) . ..........

1.00%, 10/31/2016
1.00%, 3/31/2017

(@...........

1.00%, 9/15/2017 (a) . ..........

1.00%, 12/15/2017
1.00%, 5/31/2018
1.00%, 6/30/2019
1.00%, 8/31/2019
1.00%, 9/30/2019
1.00%, 11/30/2019

(a...........

1.13%, 5/31/2019 (a) .. .oonn....

1.13%, 12/31/2019

1.13%, 3/31/2020 (a) ...........

1.13%, 4/30/2020
1.25%, 10/31/2018
1.25%, 11/30/2018
1.25%, 1/31/2019

1.25%, 4/30/2019 (a) .. .........

1.25%, 10/31/2019

@a...........

1.25%, 2/29/2020 (a) . ... ... ...

1.38%, 6/30/2018
1.38%, 7/31/2018
1.38%, 9/30/2018
1.38%, 11/30/2018
1.38%, 12/31/2018
1.38%, 2/28/2019
1.38%, 1/31/2020
1.38%, 5/31/2020
1.50%, 6/30/2016
1.50%, 7/31/2016
1.50%, 8/31/2018
1.50%, 12/31/2018
1.50%, 1/31/2019
1.50%, 2/28/2019
1.50%, 3/31/2019
1.50%, 5/31/2019
1.50%, 10/31/2019
1.50%, 11/30/2019
1.63%, 3/31/2019
1.63%, 4/30/2019
1.63%, 6/30/2019

@t
@

Principal
Amount

787,100
812,000
878,600
951,500

1,759,100
849,600
708,700
644,400

1,729,100
939,800

1,035,600
776,800
750,000
499,800
725,000
670,200
368,400
951,500

1,943,900

1,685,100
877,300
750,000
550,000

1,696,900
421,000
553,200
569,100
569,100
445,800
733,600
661,600
733,600
743,100

1,735,500
519,800
347,000
333,000
638,900
714,100
714,100

1,939,400
355,300
446,800

1,367,100
588,600
609,000
935,300
951,500

2,222,100

1,294,100
805,600

1,294,100
331,700
805,600
750,100
966,700
776,600
805,600

1,035,600

Value

776,120
799,503
882,958
955,629
1,765,415
852,157
710,472
645,257
1,730,985
940,016
1,034,792
775,650
747,923
497,731
721,288
664,651
356,957
958,303
1,957,877
1,697,081
881,107
750,150
548,735
1,680,135
410,787
537,987
553,473
552,004
437,909
715,399
642,632
711,592
738,307
1,722,761
514,805
342919
327,615
625,349
715,550
714,771
1,937,499
354,579
444,950
1,359,403
580,436
597,484
949,217
965,849
2,232,611
1,296,119
805,914
1,294,812
331,624
803,715
745,239
960,436
779,908
808,275
1,038,313



SPDR Barclays Intermediate Term Treasury ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Security Description

1.63%, 7/31/2019
1.63%, 8/31/2019 (a)
1.63%, 12/31/2019
1.63%, 8/15/2022
1.63%, 11/15/2022
1.75%, 5/31/2016
1.75%, 10/31/2018
1.75%, 9/30/2019
1.75%, 10/31/2020
1.75%, 5/15/2022
1.75%, 5/15/2023
1.88%, 8/31/2017 (a)
1.88%, 9/30/2017
1.88%, 10/31/2017
1.88%, 6/30/2020
1.88%, 11/30/2021 (a). ... .......
2.00%, 1/31/2016
2.00%, 4/30/2016
2.00%, 7/31/2020
2.00%, 9/30/2020
2.00%, 11/30/2020
2.00%, 2/28/2021
2.00%, 5/31/2021
2.00%, 8/31/2021
2.00%, 10/31/2021
2.00%, 11/15/2021
2.00%, 2/15/2022
2.00%, 2/15/2023
2.13%, 2/29/2016
2.13%, 8/31/2020
2.13%, 1/31/2021
2.13%, 6/30/2021
2.13%, 8/15/2021
2.13%, 9/30/2021
2.13%, 12/31/2021
2.25%, 3/31/2016
2.25%, 11/30/2017
2.25%, 7/31/2018 (a)
2.25%, 3/31/2021
2.25%, 4/30/2021
2.25%, 7/31/2021 (a)
2.25%, 11/15/2024 (a). .. ........
2.38%, 3/31/2016
2.38%, 7/31/2017
2.38%, 5/31/2018
2.38%, 6/30/2018
2.38%, 12/31/2020
2.38%, 8/15/2024
2.50%, 6/30/2017
2.50%, 8/15/2023
2.50%, 5/15/2024
2.63%, 2/29/2016
2.63%, 4/30/2016
2.63%, 1/31/2018
2.63%, 4/30/2018 (a)
2.63%, 8/15/2020
2.63%, 11/15/2020
2.75%, 11/30/2016
2.75%, 5/31/2017 (a)

See accompanying notes to financial statements.

Principal
Amount

$ 1,035,600
750,000
1,000,000
740,900
1,414,300
713,200
400,600
1,000,000
1,561,500
1,058,000
2,489,500
844,200
704,600
707,800
497,100
725,000
835,600
935,700
569,100
619,800
1,474,500
1,035,400
805,600
600,000
600,300
1,092,100
901,300
1,605,500
446,800
656,100
537,000
776,800
1,073,000
1,000,000
875,000
633,500
539,200
289,000
1,035,400
805,600
1,035,600
1,300,000
408,200
719,600
421,900
421,000
1,035,400
1,350,000
514,300
1,700,100
1,804,900
318,000
322,200
372,500
507,000
948,400
2,573,300
826,000
574,600

$

Value

1,037,050
750,585
998,520
720,066

1,370,980
725,988
405,732

1,005,390

1,554,177

1,039,813

2,422,109
863,423
720,756
724,115
500,421
720,752
850,540
955,060
576,037
625,998

1,487,048

1,042,358
809,217
601,662
601,681

1,095,726
903,021

1,597,906
455,897
667,477
544,846
785,990

1,085,490

1,010,860
883,505
648,223
557,376
298,346

1,056,874
821,962

1,055,742

1,308,736
418,180
745,714
437,261
436,295

1,065,892

1,374,152
534,409

1,753,568

1,858,054
326,271
331,508
388,912
529,992
990,338

2,685,470
858,553
600,681
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Principal
Security Description Amount
2.75%,12/31/2017 (a) . . . ... ... .. $ 534,700
2.75%, 2/28/2018 . . ... ... ... .. 461,800
2.75%, 2/15/2019 .. ........ .. .. 761,300
2.75%, 11/15/2023 .. ........... 2,001,900
2.75%, 2/15/2024 . . ... ... ... 1,513,400
2.88%, 3/31/2018 . . ... ... ... 457,600
3.00%, 8/31/2016 (a) . .......... 688,300
3.00%, 9/30/2016 . . ............ 499,400
3.00%, 2/28/2017 .. ... ... 729,600
3.13%, 10/31/2016 . ............ 1,549,700
3.13%, 1/31/2017 .. ... .. ... ... 824,700
3.13%, 4/30/2017 (a) . .......... 573,600
3.13%, 5/15/2019 . . ... .. ... .. 763,500
3.13%, 5/15/2021 .. ... ... ... 903,100
3.25%, 5/31/2016 (a) . .......... 294,100
3.25%, 6/30/2016 . . ............ 604,500
3.25%, 7/31/2016 (a) ........... 554,200
3.25%, 12/31/2016 .. ........... 577,800
3.25%, 3/31/2017 .. ... ... ... 502,500
3.38%, 11/15/2019 . ......... ... 969,700
3.50%, 2/15/2018 . . ... ... ... 647,500
3.50%, 5/15/2020 . . ............ 960,200
3.63%, 8/15/2019 . . ... .. ... ... 740,000
3.63%,2/15/2020 .. ....... ... .. 1,107,400
3.63%, 2/15/2021 .. ... .. ... .. 1,139,600
3.75%, 11/15/2018 .. ........... 771,200
3.88%, 5/15/2018 . . ... ... ... .. 378,000
4.00%, 8/15/2018 (a) . .......... 284,600
4.25%, 11/15/2017 .. ........... 401,500
4.50%, 2/15/2016 . .. ... .. ... ... 551,000
4.50%, 5/15/2017 ... ... ... ... 406,000
4.63%, 11/15/2016 (a). .. ........ 628,300
4.63%, 2/15/2017 (a) . .......... 339,400
4.75%, 8/15/2017 . ... ... ... .. .. 382,400
4.88%, 8/15/2016 . . ............ 491,900
5.13%, 5/15/2016 . . ............ 367,400
TOTAL U.S. TREASURY
OBLIGATIONS —
(Cost $171,761,046) . ...........
Shares
SHORT TERM INVESTMENTS — 10.5%
MONEY MARKET FUNDS — 10.5%
State Street Navigator Securities
Lending Prime Portfolio (b)(c) ... .. 14,778,704
State Street Institutional Liquid
Reserves Fund 0.07% (c)(d) .. ... .. 3,427,425

TOTAL SHORT TERM
INVESTMENT — (e)
(Cost $18,206,129)

TOTAL INVESTMENTS — 109.7% (f)
(Cost $189,967,175)

OTHER ASSETS &
LIABILITIES — (9.7)%

NET ASSETS —100.0%. . . ... .....

Value

$ 560,264
483,916
801,032

2,106,139
1,591,612
481,304
716,211
520,215
764,628
1,619,622
865,646
604,116
813,960
968,963
305,588
629,152
577,903
606,823
530,037
1,050,757
693,634
1,047,626
807,088
1,214,596
1,254,939
840,307
410,867
312,081
437,635
576,368
440,794
675,008
367,109
419,848
526,313
390,869

172,285,956

14,778,704

3,427,425

18,206,129

190,492,085

(16,799,771)
$173,692,314



SPDR Barclays Intermediate Term Treasury ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

(a) A portion of the security was on loan at December 31, 2014.

(b) Investments of cash collateral for securities loaned

(c) Affiliated Fund managed by SSGA Funds Management, Inc.
(Note 3).

(d) The rate shown is the annualized seven-day yield at period end.

(e) Value is determined based on Level 1 inputs (Note 2).

(f) Unless otherwise indicated, the values of the securities of the
Fund are determined based on Level 2 inputs (Note 2).

See accompanying notes to financial statements.
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SPDR Barclays Long Term Treasury ETF
SCHEDULE OF INVESTMENTS
December 31, 2014 (Unaudited)

Principal

Security Description Amount Value

U.S. TREASURY OBLIGATIONS — 99.1%

Treasury Bonds
2.75%, 8/15/2042 . ... .......... $ 4,886,400 $ 4,887,524
2.75%, 11/15/2042 . .. .......... 6,179,200 6,177,285
2.88%, 5/15/2043 .. ............ 8,367,700 8,563,504
3.00%, 5/15/2042 . .. ... ... ... .. 3,355,400 3,529,076
3.00%, 11/15/2044 . . ........... 5,559,400 5,842,151
3.13%, 11/15/2041 .. ........... 2,896,500 3,128,104
3.13%, 2/15/2042 . .. ... 3,946,500 4,250,657
3.13%, 2/15/2043 .. ... ... .. 5,797,100 6,228,462
3.13%, 8/15/2044 (a) . .......... 8,569,800 9,223,933
3.38%, 5/15/2044 . .. ... ... ... .. 8,698,100 9,798,584
3.50%, 2/15/2039 .. ... ... .. 2,659,000 3,057,132
3.63%, 8/15/2043 . ... ... ... .. 7,224,800 8,502,145
3.63%, 2/15/2044 . .. ... ... 8,668,700 10,207,394
3.75%, 8/15/2041 . .. ........... 3,373,000 4,068,007
3.75%, 11/15/2043 .. ........... 8,096,800 9,738,588
3.88%, 8/15/2040 . .. ........... 3,461,800 4,228,796
4.25%, 5/15/2039 ... ... ... ..., 2,366,400 3,044,326
4.25%, 11/15/2040 . ............ 3,497,900 4,530,340
4.38%, 2/15/2038 .. .. ... .. ... .. 1,434,300 1,878,431
4.38%, 11/15/2039 .. ........... 2,840,400 3,725,696
4.38%, 5/15/2040 (a) . .......... 3,915,100 5,150,823
4.38%, 5/15/2041 .. ............ 3,106,400 4,122,162
4.50%, 2/15/2036 (a) . .......... 2,790,900 3,726,717
4.50%, 5/15/2038 (a) . .......... 1,642,400 2,190,042
4.50%, 8/15/2039 .. ............ 2,258,200 3,011,784
4.63%, 2/15/2040 . .. ... ..., 4,612,000 6,268,722
4.75%, 2/15/2037 .. ............ 1,092,800 1,509,047
4.75%, 2/15/2041 .. ... ... ..., 3,508,700 4,905,479
5.00%, 5/15/2037 (a) . .......... 1,207,500 1,724,129
5.25%, 11/15/2028 (a). .. ........ 1,652,200 2,217,434
5.25%, 2/1572029 . ... ... ... 1,289,400 1,734,694
5.38%, 2/15/2031 (a) . .......... 2,724,800 3,801,423
5.50%, 8/15/2028 . . ............ 1,438,500 1,965,523
6.00%, 2/15/2026 (a) . .......... 1,656,600 2,271,033
6.13%, 11/15/2027 .. ........... 1,904,700 2,711,074
6.13%, 8/15/2029 (a) . .......... 865,900 1,266,985
6.25%, 5/15/2030 .. ........ ..., 1,608,600 2,405,050
6.38%, 8/15/2027 .. ............ 830,500 1,200,587
6.50%, 11/15/2026 . ............ 1,070,900 1,542,010
6.63%, 2/15/2027 (a) . .......... 725,400 1,058,997
6.75%, 8/15/2026 . .. ........... 799,300 1,166,850
6.88%, 8/15/2025 .. ............ 867,200 1,252,965
7.50%, 11/15/2024 (a). ... ....... 43,900 64,883
7.63%, 2/15/2025 .. ... ... .. .. 713,500 1,068,937

TOTAL U.S. TREASURY
OBLIGATIONS —
(Cost $162,214,589) .. .......... 172,947,485

See accompanying notes to financial statements.
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Security Description Shares Value
SHORT TERM INVESTMENTS — 7.6%
MONEY MARKET FUNDS — 7.6%
State Street Navigator Securities

Lending Prime Portfolio (b)(c) ... .. 12,790,774  $ 12,790,774
State Street Institutional Liquid

Reserves Fund 0.07% (c)(d) .. ... .. 412,020 412,020
TOTAL SHORT TERM

INVESTMENT — (e)

(Cost $13,202,794) . ............ 13,202,794
TOTAL INVESTMENTS — 106.7% (f)

(Cost $175,417,383) .. .......... 186,150,279
OTHER ASSETS &

LIABILITIES — (6.7)% .. ........ (11,693,245)
NET ASSETS — 100.0%. . . .. ...... $174,457,034

(a) A portion of the security was on loan at December 31, 2014.
(b) Investments of cash collateral for securities loaned

(c) Affiliated Fund managed by SSGA Funds Management, Inc.
(Note 3).

The rate shown is the annualized seven-day yield at period end.
Value is determined based on Level 1 inputs (Note 2).

Unless otherwise indicated, the values of the securities of the
Fund are determined based on Level 2 inputs (Note 2).

(d)
()
)



SPDR Barclays Short Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS
December 31, 2014 (Unaudited)

Principal Principal

Security Description Amount m Security Description Amount m

CORPORATE BONDS & NOTES — 98.9% 1.30%, 7/15/2016 . . . ... . $ 3,207,000 $ 3,223,711

AEROSPACE & DEFENSE — 0.6% 1.30%, 7/14/2017 (a) .. ........ 4,000,000 3,982,206

Exelis, Inc. 1.40%, 9/11/2017 (a) .. ........ 4,841,000 4,824,508
4.25%, 10/1/2016 . .. .. .. ... ... $ 2,260,000 $ 2,343,869 2.50%, 1/11/2017 ... .. ov. .. 9,850,000 10,099,889

General Dynamics Corp.: Bank of Nova Scotia:

1.00%, 11/15/2017 . ... ........ 1,270,000 1,254,752 1.25%, 4/11/2017 .. ... ........ 6,900,000 6,875,409
2.25%, 7/15/2016 . .. ...t 1,500,000 1,533,476 1.30%, 7/21/2017 (a) .. ........ 2,600,000 2,587,050

L-3 Communications Corp.: Barclays Bank PLC
1.50%, 5/28/2017 ... .......... 1,545,000 1,526,987 5.00%, 9/22/2016 . .. ... ... .. 11,169,000 11,891,645
3.95%, 11/15/2016 . . ... ... .. 4,931,000 5,141,212 BB&T Corp.:

Lockheed Martin Corp.: 1.60%, 8/15/2017 . .. .......... 559,000 556,297
2.13%, 9/15/2016 . .. .. ........ 3,834,000 3,900,323 2.15%, 3/22/2017 .. ... ........ 3,850,000 3,906,670
7.65%, 5/1/2016 . . .. e 250,000 271,826 3.20%, 3/15/2016 . . . oo 3,450,000 3,527,716

The Boeing Co. 3.95%, 4/29/2016 . . . ... 5,105,000 5,294,264
3.75%, 11/20/2016 ... ......... 600,000 629,848 5.20%, 12/23/2015 ... ......... 3,450,000 3,591,390

United Technologies Corp.: BNP Paribas SA:

1.80%, 6/1/2017 . ... ... 100,000 101,358 1.25%, 12/12/2016 . ... ........ 2,619,000 2,616,083
5.38%, 12/15/2017 ... ......... 6,000,000 6,664,495 1.38%, 3/17/2017 .. ... 4,726,000 4,718,357
23.368.146 2.38%, 9/14/2017 (a) .. .. ... ... 10,850,000 11,042,737

3.60%, 2/23/2016 . . . .o 7,720,000 7,936,313

AIRLINES — 0.1% BPCE SA:

Southwest Airlines Co.: 1.61%, 7/25/2017 . . oot 2,000,000 1,987,676
3.13%, 3/1/2017 . ... ...l 12,000 12,850 1.63%, 2/10/2017 . . oo\ oot 3,700,000 3,714,968
5.75%, 12/15/2016 . . ... ....... 2,000,000 2,160,040 170%. 4/25/2016 - . 150.000 150725

UAL 2009-1 Pass Through Trust Branch Banking & Trust Co.:

10.40%, S/1/2018 . ............ 788,000 _ 878,068 1.00%, 4/3/2017 . . oot 4,300,000 4,252,538
3,050,958 1.05%, 12/1/2016 . . .. ......... 1,925,000 1,918,161

AUTO COMPONENTS — 0.2% 1.35%, 10/1/2017 ... .......... 6,250,000 6,206,489

Johnson Controls, Inc.: 1.45%, 10/3/2016 . . ... ... ... .. 5,413,000 5,431,919
1.40%, 11/2/2017 ... ..o ooonn .. 1,640,000 1,622,859 Canadian Imperial Bank of
5.50%, 1/15/2016 .. . ... ....... 5,423,000 5,678,728 Commerce/Canada

T 301597 1.35%, 7/18/2016 . . ... ........ 1,720,000 1,729,005
_— Citizens Bank NA/Providence RI

AUTOMOBILES — 0.2% 1.60%, 12/4/2017 . . ..o .. 1,500,000 1,491,088

PACCAR Financial Corp.: Comerica Bank
1.10%, 6/6/2017 . . .. .......... 2,000,000 1,990,014 5.75%, 11/21/2016 . ... .o .. 750,000 811,798
1.40%, 11/17/2017 () . ... ..... 1,665,000 1,659,886 Comerica, Inc.

1.60%, 3/15/2017 .. ........... 2,000,000 2,016,944 2.13%, 5/23/2019 . .. ... ... ... 5,000,000 4,952,004
5,666,844 Commonwealth Bank of

BANKS — 20.0% - Australia/New York, NY:

Abbey National Treasury 1.13%, 3/13/2017 .. ... ... 5,750,000 5,727,067
Services PLC: 1.40%, 9/8/2017 (a) . .. ........ 5,950,000 5,928,235
1.38%, 3/13/2017 . ..o\ o oo 7,450,000 7,436,407 1.90%, 9/18/2017 . .. .......... 4,950,000 4,995,917
1.65%, 9/29/2017 « .+ oo ot 3,000,000 2,992,025 Compass Bank
4.00%, 4/27/2016 . . .. ... ... ... 6,057,000 6,279,706 1.85%, 9/29/2017 .. ........... 3,000,000 2,990,450

American Express Bank FSB Coopf:rat.leve Centrale
6.00%, 9/13/2017 . . ...\ .. 7,500,000 8,341,158 Raiffeisen-Boerenleenbank

American Express Centurion Bank: BA/Netherlands
0.88%. 11/13/2015 .+ v v o oo 2,100,000 2102911 3.38%, 1/19/2017 ... ... 12,440,000 12,973,511
6.00%, 9/13/2017 . . ...\ .. 5,000,000 5,560,772 Credit Suisse of New York, NY:

Associated Banc-Corp. 1.38%, 5/26/2017 . . ... ........ 13,660,000 13,600,797
S.13%, 3/28/2016 .+ o\ 1,845,000 1,926,335 6.00%, 2/15/2018 . .. .. ... .. ... 1,750,000 1,945,849

Australia & New Zealand Banking Deutsche Bank AG London:

Group, Ltd.: 1.35%, 5/30/2017 . ... ......... 7,250,000 7,214,162
0.90%, 2/12/2016 -+ + ++ oo 8,245,000 8.260.691 1.40%, 2/13/2017 .. ..o ov . 8,812,000 8,806,597
1.25%. 1/10/2017 (2) - - oo 3,400,000 3.404.114 3.25%, 1/11/2016 . .. oo 11,454,000 11,713,510
1.25%, 6/13/2017 . . ..o\ \ ... 6,400,000 6,375,521 6.00%, 9/1/2017 . . . ........... 10,150,000 11,288,719

Bank of Montreal: Discover Bank/Greenwood DE

0.80%, 11/6/2015 .. ... ... ... .. 5,050,000 5,059,378 2.00%, 2/21/2018 .. .. ..o 1,300,000 1,295,039

See accompanying notes to financial statements.
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SPDR Barclays Short Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal

Security Description Amount m Security Description

Fifth Third Bancorp: 1.50%, 1/16/2018 . . .. .........
1.35%, 6/1/2017 . . ... ......... $ 2,130,000 $ 2,119,961 2.30%, 7/20/2016 . .. ..........
3.63%, 1/25/2016 . . . .......... 7,604,000 7,808,809 2.88%, 4/19/2016 . .. ..........
5.45%, 1/15/2017 . .. .......... 1,371,000 1,469,319 Societe Generale SA

Fifth Third Bank: 2.75%, 10/12/2017 .. ..........
0.90%, 2/26/2016 . ... ......... 1,995,000 1,993,216 Sumitomo Mitsui Banking Corp.:
1.15%, 11/18/2016 . .. ......... 4,940,000 4,929,183 0.90%, 1/18/2016 (a) . .........

HSBC Bank USA NA 1.30%, 1/10/2017 (a) . .........
6.00%, 8/9/2017 . . ... ... ... ... 2,000,000 2,203,185 1.35%, T/11/2017 .. ... ........

HSBC USA, Inc. 1.45%, 7/19/2016 (a) . .........
1.50%, 11/13/2017 . ........... 4,200,000 4,184,825 1.80%, 7/18/2017 .. .. .........

Intesa Sanpaolo SpA: SunTrust Bank/Atlanta GA
2.38%, 1/13/2017 ... .......... 8,565,000 8,632,189 1.35%, 2/15/2017 . ... .........
3.13%, 1/15/2016 . .. .......... 14,991,000 15,213,406 SunTrust Banks, Inc.:

JPMorgan Chase Bank NA: 3.50%, 1/20/2017 .. ...........
6.00%, 7/5/2017 . . . ........... 1,750,000 1,928,786 3.60%, 4/15/2016 . .. ..........
6.00%, 10/1/2017 .. ........... 17,450,000 19,347,964 6.00%, 9/11/2017 .. ...........

KeyBank NA: Svenska Handelsbanken AB:

1.10%, 11/25/2016 .. .......... 2,135,000 2,127,483 1.63%, 3/21/2018 (a) . .........
5.45%, 3/3/2016 . .. ........... 2,119,000 2,225,322 2.88%, 4/4/2017 . . .. ... .. ... ..

Lloyds Bank PLC: 3.13%, 7/12/2016 . . ... ........
4.20%, 3/28/2017 . ... ......... 3,150,000 3,338,220 The Bank of Nova Scotia:

4.88%, 1/21/2016 . ... ......... 5,462,000 5,684,948 0.95%, 3/15/2016 . . ...........

Manufacturers & Traders Trust Co.: 1.10%, 12/13/2016 ... .........
1.25%, 1/30/2017 (a) . ......... 3,677,000 3,668,773 1.38%, 7/15/2016 . ... .........
1.40%, 7/25/2017 . ... ......... 4,250,000 4,233,018 1.38%, 12/18/2017 . .. .........

MUFG Capital Finance 1, Ltd. 2.55%, 1/12/2017 . ... .........
6.35%, 7/29/2049 (b) . ......... 11,932,000 12,662,239 2.90%, 3/29/2016 (a) . .........

MUFG Union Bank NA: The Huntington National Bank:

1.50%, 9/26/2016 . . .. ......... 4,976,000 5,001,321 1.30%, 11/20/2016 . .. .........
2.13%, 6/16/2017 . ... ......... 3,550,000 3,592,225 1.35%, 8/2/2016 . . . .. .........
3.00%, 6/6/2016 . . .. .......... 5,200,000 5,336,227 1.38%, 4/24/2017 . .. ..........
5.95%, 5/11/2016 . . ........... 560,000 593,924 The Royal Bank of Scotland PLC

National Australia Bank/New York: 1.88%, 3/31/2017 .. ...........
0.90%, 1/20/2016 . ... ......... 5,650,000 5,660,168 The Toronto-Dominion Bank:

1.30%, 7/25/2016 (a) . ......... 1,750,000 1,758,464 1.13%, 5/2/2017 . . ... ... ... ...
2.75%, 3/9/2017 . . ... ......... 3,325,000 3,428,000 1.40%, 4/30/2018 . .. ..........

National Bank of Canada 1.50%, 9/9/2016 (a) .. .........
1.45%, 11/7/2017 .. .. ......... 1,571,000 1,555,811 2.38%, 10/19/2016 (a) .........

National City Bank: 2.50%, 7/14/2016 . . ...........
5.25%, 12/15/2016 ... ......... 1,110,000 1,190,627 US Bancorp:

5.80%, 6/7/2017 . .. ........... 1,650,000 1,809,350 1.65%, 5/15/2017 .. .. .........

PNC Bank NA: 2.20%, 11/15/2016 .. ..........

0.80%, 1/28/2016 . .. .......... 3,200,000 3,201,325 3.44%,2/1/2016 .. .. ..........
1.13%, 1/27/2017 .. ... ........ 5,640,000 5,619,952 US Bank NA:
1.15%, 11/1/2016 (a) . ......... 2,771,000 2,770,132 1.10%, 1/30/2017 . ... .........
1.30%, 10/3/2016 . ... ......... 3,116,000 3,127,426 1.38%, 9/11/2017 . ... .........
1.50%, 10/18/2017 ... ......... 5,000,000 4,986,405 3.78%, 4/29/2020 (b) .. ........
2.25%, 7/2/2019 . . ... ... ... 2,150,000 2,144,880 Vesey Street Investment Trust I

PNC Funding Corp.: 4.40%,9/1/2016 . . ... .........
2.70%, 9/19/2016 . ... ......... 8,126,000 8,322,794 Wachovia Corp.:

5.25%, 11/15/2015 .. .......... 3,077,000 3,189,006 5.63%, 10/15/2016 .. ..........
5.63%, 2/1/2017 . . .. .......... 750,000 804,566 5.75%, 6/15/2017 ... ..........

Royal Bank of Canada: 5.75%, 2/1/2018 . . .. ..........

0.85%, 3/8/2016 . . . ........... 5,413,000 5,417,581 Wells Fargo & Co.:
1.20%, 1/23/2017 . ... ......... 8,000,000 7,995,228 1.15%, 6/2/2017 (a) .. .........
1.25%, 6/16/2017 . ... ......... 4,450,000 4,430,786 1.25%, 7/20/2016 . . .. .........
1.40%, 10/13/2017 .. .......... 4,200,000 4,172,736 1.40%, 9/8/2017 (a) .. .........
1.45%,9/9/2016 (a) .. ......... 4,450,000 4,478,355 1.50%, 1/16/2018 . .. ..........

See accompanying notes to financial statements.
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Principal
Amount

$ 200,000
4,700,000
3,865,000

5,500,000

1,950,000
3,150,000
7,130,000
2,350,000
5,500,000

1,500,000

2,910,000
12,850,000
4,000,000

5,000,000
1,150,000
5,500,000

2,462,000
3,250,000
5,892,000
5,450,000
5,665,000
5,249,000

3,856,000
2,302,000
2,575,000

8,200,000

5,415,000
1,000,000
2,500,000
10,650,000
5,141,000

7,000,000
400,000
3,600,000

5,900,000
7,500,000
2,250,000

5,775,000

4,522,000
9,469,000
1,450,000

5,400,000
6,492,000
6,300,000
1,300,000

$

Value

198,901
4,794,041
3,976,224

5,644,130

1,948,417
3,136,272
7,054,657
2,356,899
5,495,988

1,499,077

3,009,359
13,221,389
4,443,240

4,979,527
1,188,102
5,672,984

2,467,065
3,244,497
5,930,337
5,402,234
5,809,971
5,383,333

3,848,973
2,302,750
2,560,753

8,195,546

5,389,614
987,247
2,521,375
10,901,268
5,264,763

7,042,540
407,275
3,683,521

5,875,926
7,465,585
2,270,196

6,042,304

4,854,254
10,452,681
1,623,054

5,366,794
6,492,185
6,278,604
1,292,093



SPDR Barclays Short Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal

Security Description Amount Value

2.10%, 5/8/2017 . . . ... ... $ 5,956,000 $§ 6,054,992

2.63%, 12/15/2016 (a) . ........ 5,449,000 5,600,966

3.68%, 6/15/2016 . . ........... 13,223,000 13,704,148

5.13%,9/15/2016 . .. .......... 3,835,000 4,074,309

5.63%, 12/11/2017 ... ......... 12,093,000 13,458,061

6.00%, 11/15/2017 . ........... 6,175,000 6,886,749
Wells Fargo Bank NA:

5.60%, 3/15/2016 ... .......... 1,800,000 1,898,318

5.75%, 5/16/2016 . . ........... 4,400,000 4,666,025
Westpac Banking Corp.:

0.95%, 1/12/2016 . .. .......... 5,969,000 5,982,576

1.05%, 11/25/2016 . .. ......... 2,800,000 2,197,472

1.20%, 5/19/2017 ... .......... 4,221,000 4,205,269

1.50%, 12/1/2017 . ... ... .... 9,000,000 8,974,594

2.00%, 8/14/2017 (a) . ......... 4,800,000 4,863,953

751,040,999

BEVERAGES — 2.4%
Anheuser-Busch Cos. LLC

5.60%, 3/1/2017 . .. ......... .. 1,002,000 1,094,233
Anheuser-Busch InBev Finance, Inc.:

0.80%, 1/15/2016 . . ........... 3,300,000 3,304,159

1.13%, 1/27/2017 ... .......... 3,800,000 3,798,206

1.25%, 1/17/2018 (a) . ......... 1,613,000 1,594,423
Anheuser-Busch InBev

Worldwide, Inc.:

1.38%, 7/15/2017 . ... ......... 12,000,000 11,999,079

2.88%, 2/15/2016 . .. .......... 2,950,000 3,018,971
Beam Suntory, Inc.

5.38%, 1/15/2016 . . .. ......... 3,713,000 3,863,568
Bottling Group LLC

5.50%, 4/1/2016 . .. ........... 5,965,000 6,310,761
Brown-Forman Corp.

2.50%, 1/15/2016 . . ........... 1,236,000 1,257,331
Coca-Cola Enterprises, Inc.

2.00%, 8/19/2016 . .. .......... 950,000 960,429
Diageo Capital PLC:

0.63%, 4/29/2016 . .. .......... 2,435,000 2,423,045

1.50%, 5/11/2017 ... .......... 5,200,000 5,208,632

5.50%, 9/30/2016 . . ........... 1,735,000 1,865,837

5.75%,10/23/2017 .. .......... 7,890,000 8,756,863
Diageo Finance BV

5.30%, 10/28/2015 .. .......... 3,950,000 4,094,839
Dr Pepper Snapple Group, Inc.

2.90%, 1/15/2016 . . ........... 1,750,000 1,785,593
Molson Coors Brewing Co.

2.00%, 5/1/2017 ... ... . ... . 600,000 605,084
PepsiCo, Inc.:

0.70%, 2/26/2016 . ... ......... 2,487,000 2,483,351

0.95%, 2/22/2017 .. ........... 3,035,000 3,021,036

1.25%, 8/13/2017 (a) . ......... 5,000,000 4,982,307

2.50%, 5/10/2016 . . ........... 4,450,000 4,552,097
The Coca-Cola Co.:

0.75%, 11/1/2016 . ... ......... 2,367,000 2,358,925

1.50%, 11/15/2015 .. .......... 3,422,000 3,455,539

1.65%, 3/14/2018 . .. .......... 1,000,000 1,004,063

1.80%, 9/1/2016 . . . .. ......... 5,650,000 5,738,804

89,537,175

See accompanying notes to financial statements.
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Security Description

BIOTECHNOLOGY — 0.9%
Amgen, Inc.:
1.25%, 5/22/2017 .. .. ... ... ...
2.13%, 5/15/2017 .. ... ... ...,
2.30%, 6/15/2016 (a) . .........
2.50%, 11/15/2016 (a) .........
5.85%, 6/1/2017 . . ... ... ...
Celgene Corp.:
1.90%, 8/15/2017 . .. ..........
2.45%, 10/15/2015 ... .........
Gilead Sciences, Inc.
3.05%, 12/1/2016 . . .. .........
Life Technologies Corp.
3.50%, 1/15/2016 . . .. .........

BUILDING MATERIALS — 0.3%
CRH America, Inc.:
4.13%, 1/15/2016 . ... .........
6.00%, 9/30/2016 . . ...........

CAPITAL MARKETS — 4.7%
Astoria Financial Corp.
5.00%, 6/19/2017 . ... .........
BNY Mellon NA
5.45%, 47172016 . . ... .. ... .. ..
HSBC USA, Inc.
1.30%, 6/23/2017 . ... .........
Jefferies Group LLC
5.50%, 3/15/2016 . . .. .........
Morgan Stanley:
1.75%, 2/25/2016 . .. ..........
1.88%, 1/5/2018 . . .. ..........
3.80%, 4/29/2016 . . . ..........
4.75%, 3/22/2017 .. .. ...
5.45%,1/9/2017 . . ... ...
5.55%, 4/27/2017 . . ... ... ... ..
5.75%, 10/18/2016 . ... ........
6.25%, 8/28/2017 . .. ..........
The Bank of New York Mellon Corp.:
0.70%, 3/4/2016 . . .. ..........
1.97%, 6/20/2017 . .. ..........
2.30%, 7/28/2016 . . ...........
2.30%, 9/11/2019 . .. ..........
2.50%, 1/15/2016 . . .. .........
The Bear Stearns Cos. LLC:
5.30%, 10/30/2015 . .. .........
5.55%, 1/22/2017 . ... ... ...
6.40%, 10/2/2017 .. .. .........
7.25%,2/1/2018 . . . ... ...
The Goldman Sachs Group, Inc.:
2.38%, 1/22/2018 (a) . .........
3.63%, 2/7/2016 . . . . ... ... ...
5.35%, 1/15/2016 . . .. .........
5.63%, 1/15/2017 . .. ..........
5.75%, 10/1/2016 . . . ..........
5.95%, 1/18/2018 . ... .........
6.15%, 4/1/2018 . . ... ... . ...

Principal
Amount

$ 5,480,000
9,700,000
5,372,000
3,350,000
2,500,000

760,000
3,600,000

2,750,000

1,410,000

2,450,000
8,665,000

600,000
2,783,000
2,000,000
2,418,000

6,498,000
6,100,000
13,800,000
9,325,000
8,600,000
8,175,000
7,003,000
7,100,000

1,750,000
5,000,000

633,000
3,500,000
3,320,000

3,700,000
6,970,000
2,029,000

700,000

1,900,000
20,542,000
14,331,000
12,625,000

6,650,000

300,000

1,000,000

Value

5,437,950
9,822,984
5,452,467
3,421,084
2,747,214

762,748
3,635,309

2,849,922

1,440,014
35,569,692

2,521,746
9,314,711

11,836,457

636,230
2,942,590
1,995,663
2,520,359

6,536,578
6,090,269
14,238,053
9,941,228
9,254,561
8,872,981
7,531,487
7,881,224

1,747,383
5,048,212

644,546
3,506,687
3,384,251

3,835,620
7,509,084
2,276,793

808,070

1,915,051
21,078,168
14,954,090
13,553,337

7,140,020

333,110

1,120,324



SPDR Barclays Short Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Security Description

6.25%, 9/1/2017 . . ... .. ... ..

CHEMICALS — 1.0%

Air Products & Chemicals, Inc.:
1.20%, 10/15/2017 .. ........
2.00%, 8/2/2016 . . .. ........

Airgas, Inc.

2.95%, 6/15/2016 . . .........
E.I. du Pont de Nemours & Co.:
1.95%, 1/15/2016 . .. ........
2.75%, 4/1/2016 . . . .........
5.25%, 12/15/2016 .. ........

Eastman Chemical Co.

2.40%, 6/1/2017 . . ... ... ...

Ecolab, Inc.:

1.45%, 12/8/2017 ... ........
3.00%, 12/8/2016 . ... .......

Monsanto Co.:

1.15%, 6/30/2017 (a) . .......
2.75%, 4/15/2016 . ... .......

PPG Industries, Inc.

1.90%, 1/15/2016 . .. ........

Praxair, Inc.

0.75%, 2/21/2016 . .. ........

Rohm & Haas Co.

6.00%, 9/15/2017 ... ........

The Dow Chemical Co.

2.50%, 2/15/2016 (a) . .......

Principal
Amount

$ 6,850,000

2,975,000
195,000

2,158,000
3,730,000
1,890,000

900,000
6,100,000

900,000
4,924,000

1,600,000
3,100,000

25,000
2,865,000
751,000

4,390,000

COMMERCIAL SERVICES & SUPPLIES — 0.5%

Affiliated Computer Services, Inc.
5.20%, 6/1/2015 . ... ........

Pitney Bowes, Inc.:

4.75%, 1/15/2016 (a) . .......
5.75%, 9/15/2017 . . .........
The Board Of Trustees Of The Leland

Stanford Junior University

4.25%, 5/1/2016 . .. .........

The Western Union Co.:

2.38%, 12/10/2015 .. ........
5.93%,10/1/2016 . ... .......

Waste Management, Inc.:

2.60%, 9/1/2016 . . . .........
6.38%, 3/11/2015 ... ........

2,065,000
2,415,000
1,000,000

531,000

2,100,000
5,319,000

1,950,000
1,820,000

COMMUNICATIONS EQUIPMENT — 0.9%

Cisco Systems, Inc.:

1.10%, 3/3/2017 (a) .. .......
3.15%, 3/14/2017 .. .. .......
5.50%, 2/22/2016 . . .. ... .. ..

Juniper Networks, Inc.

3.10%, 3/15/2016 (a) . .......

9,525,000
3,200,000
17,800,000

2,400,000

CONSTRUCTION & ENGINEERING — 0.1%

ABB Finance USA, Inc.

1.63%, 5/8/2017 . .. .........

2,300,000

Value

S 7609792
174,905,761

2,940,401
197,819

2,205,446
3,779,030
1,935,067

969,727
6,189,316

889,042
5,076,041

1,589,125
3,170,160

25,225
2,864,088
832,264

4,464,366
37,127,117

2,100,278
2,484,745
1,082,304

555,040

2,122,474
5,716,850

1,993,986
1,838,746

17,894,423

9,518,995
3,336,091
18,763,802

2,443,415
34,062,903

2,305,053

See accompanying notes to financial statements.
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Security Description

Principal
Amount

CONSUMER FINANCE — 1.6%

Caterpillar Financial Services Corp.:

0.70%, 2/26/2016 . . .. ......... $ 1,120,000

1.00%, 11/25/2016 . .. ......... 2,300,000
1.00%, 3/3/2017 . . ... ... ..... 4,092,000
1.25%, 8/18/2017 .. .. ......... 8,300,000
1.25%, 11/6/2017 .. .. ......... 5,000,000
1.35%, 9/6/2016 (a) .. ......... 2,400,000
1.63%, 6/1/2017 (a) .. ......... 575,000
2.05%,8/1/2016 . . . ........... 4,375,000
5.50%, 3/15/2016 ... .......... 1,050,000
5.85%, 9/1/2017 . . . .. ... .. 110,000
Discover Financial Services
6.45%, 6/12/2017 . ... ......... 3,000,000
John Deere Capital Corp.:
0.75%, 1/22/2016 . . .. ......... 1,550,000
1.05%, 10/11/2016 ... ......... 2,990,000
1.05%, 12/15/2016 . .. ......... 3,280,000
1.13%, 6/12/2017 . . .. ......... 6,300,000
1.20%, 10/10/2017 ... ......... 489,000
1.40%, 3/15/2017 .. .. ......... 3,900,000
1.55%, 12/15/2017 . .. ......... 6,000,000
1.85%, 9/15/2016 (a) . ......... 1,959,000
2.25%, 6/7/2016 (a) .. ......... 1,830,000

DIVERSIFIED FINANCIAL SERVICES — 20.8%
Air Lease Corp.:

4.50%, 1/15/2016 . . ........... 3,900,000
5.63%, 4/1/2017 . ... .......... 8,208,000
American Express Co.:
5.50%, 9/12/2016 . . ........... 1,234,000
6.15%, 8/28/2017 . ... ......... 8,800,000
6.80%, 9/1/2066 (b) . .......... 4,250,000
7.00%, 3/19/2018 . .. .......... 1,900,000
American Express Credit Corp.:
1.13%, 6/5/2017 . . ... ... ... .. 6,700,000
1.30%, 7/29/2016 . ... ......... 3,900,000
1.55%,9/22/2017 . .. .......... 2,480,000
2.38%, 3/24/2017 . ... ... ... 4,750,000
2.80%, 9/19/2016 . .. .......... 9,600,000
5.30%, 12/2/2015 (a) .. ........ 3,429,000
American Honda Finance Corp.:
1.13%, 10/7/2016 . .. .......... 3,512,000
1.20%, 7/14/2017 ... .......... 3,200,000
1.55%, 12/11/2017 .. .......... 6,000,000
Ameriprise Financial, Inc.
7.52%, 6/1/2066 (b) . . ......... 2,057,000
Bank of America Corp.:
1.25%, 1/11/2016 . . ........... 5,575,000
1.35%, 11/21/2016 . ........... 1,681,000
1.70%, 8/25/2017 . .. .......... 2,775,000
2.00%, 1/11/2018 ... .......... 1,200,000
3.63%, 3/17/2016 . .. .......... 10,000,000
3.75%, 7/12/2016 . . ... ........ 12,028,000
3.88%, 3/22/2017 (a) . ......... 5,824,000
5.25%, 12/1/2015 . . ... ........ 3,903,000
5.42%, 3/15/2017 .. ........ ... 3,355,000
5.63%, 10/14/2016 . .. ......... 7,291,000
5.70%, 5/2/2017 . . ... ... ... 2,340,000

Value

1,119,639
2,302,674
4,076,409
8,251,311
4,976,615
2,420,053

578,635
4,446,412
1,109,365

122,711

3,311,233

1,551,173
2,991,145
3,275,060
6,275,326

485,446
3,909,446
6,001,893
1,987,812

1,868,845
61,061,203

4,008,767
8,778,627

1,320,090
9,806,241
4,483,750
2,192,786

6,643,580
3,913,499
2,478,051
4,848,223
9,885,319
3,568,172

3,515,480
3,181,784
5,998,383

2,200,990

5,584,769
1,676,999
2,769,307
1,198,035
10,281,025
12,458,586
6,102,017
4,044,881
3,598,294
7,808,454
2,529,915



SPDR Barclays Short Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Principal

Security Description Amount

5.75%, 8/15/2016 . . . .......... $ 5,460,000

5.75%,12/1/2017 . ... ... ... 13,000,000
6.00%, 9/1/2017 . .. ....... . ... 6,750,000
6.05%, 5/16/2016 . .. .......... 9,250,000
6.50%, 8/1/2016 . . .. .......... 20,114,000
7.80%, 9/15/2016 . .. .......... 2,862,000
Bank of America NA:
1.13%, 11/14/2016 . .. ......... 6,430,000
1.25%, 2/14/2017 . ... ... ... 3,500,000
5.30%, 3/15/2017 .. ........... 8,347,000
6.10%, 6/15/2017 . .. .......... 5,170,000
Boeing Capital Corp.
2.13%, 8/15/2016 . .. .......... 1,709,000
BP Capital Markets PLC
3.20%, 3/11/2016 . . .. ......... 8,487,000
Capital One Bank USA NA:
1.15%, 11/21/2016 . .. ......... 3,804,000
1.20%, 2/13/2017 . ... ... . ... 3,595,000
1.30%, 6/5/2017 (a) . . ......... 2,700,000
Capital One Financial Corp.:
3.15%, 7/15/2016 . . .. ......... 3,410,000
6.15%,9/1/2016 . . ... ......... 4,500,000
6.75%, 9/15/2017 . ... ... .... 319,000
Capital One NA
1.50%, 9/5/2017 . . .. ... . ... 4,600,000
Citigroup, Inc.:
1.25%, 1/15/2016 . .. .......... 5,442,000
1.30%, 4/1/2016 . . . ........... 5,925,000
1.30%, 11/15/2016 . .. ......... 3,450,000
1.35%, 3/10/2017 . .. .......... 3,928,000
1.55%, 8/14/2017 .. ........... 6,080,000
1.70%, 7/25/2016 . . . .......... 7,100,000
1.85%, 11/24/2017 .. .......... 12,000,000
3.95%, 6/15/2016 . . ........... 10,747,000
4.45%, 1/10/2017 . ... ... ... 15,178,000
5.30%, 1/7/2016 (a) .. ......... 4,850,000
5.50%, 2/15/2017 (a) .. ........ 6,303,000
5.85%,8/2/2016 . . ... ......... 6,920,000
6.00%, 8/15/2017 .. ........... 7,800,000
6.13%, 11/21/2017 (a) . ........ 10,385,000
Countrywide Financial Corp.
6.25%, 5/15/2016 . .. .......... 5,250,000
Credit Suisse USA, Inc.
5.38%,3/2/2016 . . ... ... ... ... 3,500,000
Ford Motor Credit Co. LLC:
1.50%, 1/17/2017 ... .......... 3,265,000
1.68%, 9/8/2017 . . ... ......... 5,200,000
1.70%, 5/9/2016 . . . . .......... 6,450,000
1.72%, 12/6/2017 . . .. ......... 1,275,000
2.38%, 1/16/2018 . ... ......... 2,700,000
2.50%, 1/15/2016 (a) .. ........ 5,350,000
3.00%, 6/12/2017 . .. .......... 10,650,000
3.98%, 6/15/2016 . ... ......... 4,550,000
4.21%, 4/15/2016 . .. .......... 10,800,000
4.25%,2/3/2017 . . ... 2,400,000
6.63%, 8/15/2017 . .. .......... 2,400,000
8.00%, 12/15/2016 . .. ......... 9,800,000
General Electric Capital Corp.:
1.00%, 12/11/2015 .. .......... 4,250,000

Value

$ 5817,853
14,362,865
7,460,644
9,802,428
21,688,710
3,151,181

6,400,052
3,490,566
8,964,556
5,674,189

1,740,183
8,707,242

3,787,869
3,561,520
2,675,728

3,504,318
4,829,263
358,437

4,556,984

5,448,830
5,926,579
3,438,684
3,908,648
6,044,435
7,140,792
11,956,437
11,149,124
16,042,944
5,053,955
6,779,568
7,398,108
8,629,018
11,587,819

5,577,838
3,672,148

3,249,365
5,154,585
6,476,026
1,260,387
2,715,720
5,418,352
10,923,798
4,714,238
11,188,800
2,520,524
2,676,942
10,966,685

4,263,658

See accompanying notes to financial statements.
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Security Description

1.00%, 1/8/2016 . . . ...........
1.25%, 5/15/2017 ... ..........
1.50%, 7/12/2016 . .. ..........
1.60%, 11/20/2017
2.30%, 4/27/2017 .. ... ... ... ..
2.45%, 3/15/2017 . ... ... ... ...
2.90%, 1/9/2017 . . ... ... ..
2.95%, 5/9/2016 . . .. ..........
3.35%, 10/17/2016
5.00%, 1/8/2016 . . .. ..........
5.38%, 10/20/2016 (a)
5.40%, 2/15/2017 . ... ... ...
5.63%, 9/15/2017 . .. ..........
6.38%, 11/15/2067 (b)(c) . ......
HSBC Finance Corp.
5.50%, 1/19/2016 . .. ..........
International Lease Finance Corp.
6.75%, 9/1/2016 (d) . ..........
JPMorgan Chase & Co.:
0.85%, 2/26/2016 (b)
1.13%, 2/26/2016 . . . ..........
1.35%, 2/15/2017 . .. ..........
1.80%, 1/25/2018 .. ...........
2.00%, 8/15/2017 .. ...........
2.60%, 1/15/2016 . .. ..........
3.15%, 7/5/2016 . . .. ..........
3.45%,3/1/2016 . . .. ... ... ...
6.00%, 1/15/2018 . .. ..........
6.13%, 6/27/2017 . ... .........
Merrill Lynch & Co., Inc.
6.40%, 8/28/2017 .. ...........
National Rural Utilities Cooperative
Finance Corp.
1.10%, 1/27/2017 ... ..........
Nomura Holdings, Inc.:
2.00%, 9/13/2016 . .. ..........
4.13%, 1/19/2016 . ... .........
NYSE Euronext
2.00%, 10/5/2017 .. ...........
ORIX Corp.:
3.75%, 3/9/2017 . . . ... ... ... ..
471%, 4/27/2015 .. ... ... ...
5.00%, 1/12/2016 (a)
PACCAR Financial Corp.:
0.75%, 5/16/2016 . ... .........
0.80%, 2/8/2016 . . .. ..........
1.15%, 8/16/2016 . .. ..........
Raymond James Financial, Inc.
4.25%, 4/15/2016 (a)
Royal Bank of Scotland Group PLC
4.38%, 3/16/2016 . .. ..........
Synchrony Financial
1.88%, 8/15/2017 . . ...........
Toyota Motor Credit Corp.:
0.80%, 5/17/2016 . .. ..........
1.13%, 5/16/2017 . .. ..........
1.25%, 10/5/2017 ... ... ...
1.75%, 5/22/2017 . .. ... . ...
2.00%, 9/15/2016 . .. ..........

Principal
Amount

$ 4,900,000
2,800,000
5,998,000
5,300,000

12,400,000
2,225,000
6,300,000
7,675,000
6,300,000
9,112,000
5,856,000
7,822,000

17,095,000

12,000,000

10,886,000
7,950,000

160,000
2,501,000
10,750,000
300,000
11,250,000
10,685,000
18,820,000
14,075,000
900,000
8,819,000

12,844,000

2,900,000

6,705,000
7,590,000

4,600,000

3,000,000
5,696,000
1,755,000

1,250,000
1,000,000
2,000,000

2,900,000
11,585,000
3,935,000
2,820,000
2,725,000
13,068,000

3,675,000
4,510,000

Value

4,918,492
2,799,413
6,050,013
5,313,498
12,679,976
2,274,112
6,518,550
7,876,158
6,559,368
9,516,178
6,303,960
8,494,590
18,933,695
12,840,001

11,393,047
8,466,751

160,317
2,500,905
10,743,389
299,500
11,356,545
10,863,678
19,359,893
14,452,582
1,006,865
9,725,273

14,324,598

2,886,522

6,740,967
7,802,530

4,637,108

3,111,217
5,763,799
1,817,977

1,248,156
1,000,240
2,006,171

3,005,987
11,985,243
3,936,515
2,818,915
2,715,820
12,994,171

3,714,731
4,588,514
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Principal Principal

Security Description Amount Value Security Description Amount Value
2.05%, 1/12/2017 (a) . ......... $ 4,910,000 $ 5,001,484 Duke Energy Indiana, Inc.

2.10%, 1/17/2019 ... .. ........ 4,000,000 4,016,073 6.05%, 6/15/2016 . . . .. ........ $ 759,000 $ 809,692
2.80%, 1/11/2016 . ... ......... 2,540,000 2,595,107 Edison International

UBS AG of Stamford, CT: 3.75%, 9/15/2017 . o oo 1,155,000 1,219,593
1.38%, 8/14/2017 . ... ......... 4,950,000 4,919,083 Entergy Corp.:

5.88%, 7/15/2016 . .. ... ....... 4,850,000 5,166,345 3.63%, 9/15/2015 . .. ... ... 1,500,000 1,521,364

5.88%, 12/20/2017 .. ... .. ... .. 2,349,000 2,624,605 4.70%, 1/15/2017 .. ... .. ... ... 3,235,000 3,419,113
779,523,246 EXC]OI’I Gcneration CO. LLC

6.20%, 10/1/2017 (a) .. ........ 3,200,000 3,563,404

DIVERSIFIED TELECOMMUNICATION SERVICES — 2.1% Florida Power & Light Co.

AT&T, Inc: 5.55%, 11/1/2017 ... oo 907,000 1,011,237
0.80%, 12/1/2015 . . ... ........ 3,800,000 3,798,333 Georgia Power Co.

0.90%, 2/12/2016 .. ........... 1,040,000 1,038,527 3.00%, 4/15/2016 . . . ... ... ... 5,000,000 5,117,433
1.40%, 12/1/2017 .. ... ... ... 6,950,000 6,875,367 Jersey Central Power & Light Cox
1.60%, 2/15/2017 .. . ... ....... 5,000,000 5,017,753 5.63%. 5/1/2016 .+« oo 2.126,000 2.237.867
L70%, 6/1/2017 .. ... 5,667,000 3,685,813 5.65%, 6/1/2017 . ..o\ 580,000 633,605
2.40%, 8/15/2016 . . . oo 8,600,000 8,764,127 Mississioni Power Co.

pp
2.95%, 5/15/2016 .. .. .. ... 7,700,000 7,890,437 2.35%, 10/15/2016 . . . ... ... ... 1,956,000 1,993,997
5.50%, 2/1/2018 . .. ........... 2,000,000 2,207,889 NextEra Energy Capital Holdings, Inc.

British Telecommunications PLC: 6.35%, 10/1/2066 (a)(b) . . . . . . .. 2,750,000 2,722,500
1.25%, 2/14/2017 .. .. ... ...... 2,600,000 2,583,825 Ohio Power Co.

1.63%, 6/28/2016 . . . ...\, 1,543,000 1,551,569 6.00%, 6/1/2016 - . -+~ \ oo 512,000 546,954
5.95%, 1/15/2018 . ..o 1,500,000 1,672,613 Oncor Electric Delivery Co. LLC:

Quwest Corp. 5.00%, 9/30/2017 . - .o\ 1,000,000 1,093,604
6.50%, 6/1/2017 . . ... ......... 1,490,000 1,631,550 6.38%, 1/15/2015 . ...\ .... 2,281,000 2,284,275

Verizon Communications, Inc.: Peco Eneray Co.

2y
1.35%, 6/9/2017 . . . ... ... .. ... 10,800,000 10,766,642 1.20%, 10/15/2016 « o\ 2,255,000 2,253,080
2.00%, 11/1/2016 .. .. ......... 4,143,000 4,200,778 Pennsylvania Electric Co.
2.50%, 9/15/2016 . .. .. ... ... 13,430,000 13,728,796 6.05%. 9/1/2017 « + -+ oo 480,000 531437
71414019 Progress Energy, Inc.

ELECTRIC UTILITIES — 2.5% 5.63%, 1/15/2016 . .. .......... 1,035,000 1,085,141

Ameren Illinois Co. PSEG Power LLC:

6.13%, 11/15/2017 . .. ......... 450,000 508,176 2.75%, 9/15/2016 . ... ......... 2,712,000 2,781,428

Arizona Public Service Co. 5.50%, 12/1/2015 . . oo 1,985,000 2,067,070
6.25%, 8/1/2016 . . .. .......... 600,000 647,591 Puget Sound Energy, Inc.

Baltimore Gas & Electric Co. 6.75%, 1/15/2016 . . ... ........ 95,000 100,756
5.90%, 10/1/2016 .. .. ......... 1,224,000 1,319,791 Sierra Pacific Power Co.

Berkshire Hathaway Energy Co. 6.00%, 5/15/2016 . .. .. ........ 3,377,000 3,601,310
1.10%, 5/15/2017 .. ... ........ 450,000 445216 Southern California Edison Co.:

CMS Energy Corp. 1.13%, 5/1/2017 . ..o 2,000,000 1,988,411
6.55%, T/17/2017 . ... ......... 482,000 538,456 5.00%, 1/15/2016 . .. .......... 2,200,000 2,297,087

Commonwealth Edison Co.: Southwestern Electric Power Co.

1.95%, 9/1/2016 .« oot 745,000 753,055 5.55%, 1/15/2017 . .o 1,179,000 1,275,066
5.95%, 8/15/2016 . . . oo 2,822,000 3,033,910 TECO Finance, Inc.

Consolidated Edison Co. of New 4.00%, 3/15/2016 . .. .......... 1,750,000 1,809,989
York, Inc. The Cleveland Electric
5.50%, 9/15/2016 . . ... ........ 515,000 552,646 Illuminating Co.

Consumers Energy Co. 7.88%, 11/1/2017 ... .......... 145,000 169,074
5.15%, 2/15/2017 (a) . ......... 1,964,000 2,115,381 The Dayton Power & Light Co.

Dominion Gas Holdings LLC 1.88%, 9/15/2016 . . ... ... ... .. 2,100,000 2,116,807
1.05%, 11/1/2016 . . ... ........ 3,400,000 3,387,209 The Southern Co.:

Dominion Resources, Inc.: 1.30%, 8/15/2017 .. ... ov ... 3,900,000 3,880,199
1.25%, 3/15/2017 . ..o 7,115,000 7,075,283 1.95%,9/1/2016 . . . ........... 2,470,000 2,506,700
1.40%, 9/15/2017 (@) ... ....... 750,000 743,323 Virginia Electric and Power Co.

1.95%, 8/15/2016 . . ... ........ 1,907,000 1,929,652 5.40%, 1/15/2016 .. ........... 710,000 743,507
7.50%, 6/30/2066 (b) . ......... 2,435,000 2,568,925 Xcel Energy, Inc.:

Duke Energy Corp.: 0.75%, 5/9/2016 . . . ... ........ 3,577,000 3,558,853
1.63%, 8/15/2017 . ... ......... 3,643,000 3,640,834 5.61%, 4/1/2017 ... ... 35,000 38,387
2.15%, 11/15/2016 .. .. .. ... ... 3,577,000 3,635,165 93,873,553

See accompanying notes to financial statements.
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ELECTRICAL EQUIPMENT — 0.1% General Mills, Inc.:

Jabil Circuit, Inc. 0.88%, 1/29/2016 . .. .. ........ $ 2,070,000 $ 2,069,931
7.75%, 7/15/2016 . .. .. v .. $ 3,556,000 $ 3,883,773 1.40%, 10/20/2017 (a) . ........ 3,400,000 3,385,300

ELECTRONIC EQUIPMENT’ INSTRUMENTS & 5.70%, 2/15/2017 ............. 4,425,000 4,833,320
COMPONENTS — 0.2% Ingredion, Inc.

Amphenol Corp. 1.80%, 9/25/2017 .. ... ........ 3,120,000 3,098,674
1.55%, 9/15/2017 « oo oo 1,550,000 1,540,639 Kellogg Co.:

Avnet, Inc.: 1.75%, 5/17/2017 .. ... ........ 2,092,000 2,104,256
6.00%, 9/1/2015 . . .\, 1,999,000 2,061,640 1.88%, 11/17/2016 (a) ......... 375,000 379,488
6.63%. 9/15/2016 . . ..\ 90,000 97214 4.45%, 5/30/2016 . .. .. .. ... ... 4,080,000 4,263,663

FLIR Systems, Inc. Kraft Foods Group, Inc.

3.75%, 9/1/2016 . oo 2,335,000 2,410,245 2.25%, 6/5/2017 .. .. ..o 6,477,000 6,587,999

Tech Data Corp. Mondelez International, Inc.:

3.75(%)7 9/21/2017 ... ... . ... ... 3’000’000 3,099,668 4.1 3%, 2/9/2016 . . ... ... ... ... 10,020,000 10,354,543
—_— 6.50%, 8/11/2017 .. .. ......... 2,700,000 3,029,713
9,209,406 The Hershey Co.

ENERGY EQUIPMENT & SERVICES — 0.2% 1.50%, 11/1/2016 . ... ..o .. 50,000 50,473

Cameron International Corp. The Kroger Co.:

1.40%, 6/15/2017 ... .......... 1,800,000 1,764,517 1.20%, 10/17/2016 . . ... ... ... 3,640,000 3,631,747

Halliburton Co. 2.20%, 1/15/2017 . ..o 1,050,000 1,065,168
1.00%, 8/1/2016 . . ..o 1,200,000 1,193,850 6.40%, 8/15/2017 . . . . ..ot 1,850,000 2,068,077

Nabors Industries, Inc. Tyson Foods, Inc.

2.35%, 9/15/2016 . .. .. .. ...... 2,950,000 2,869,107 6.60%, 4/1/2016 . . . ... ........ 6,313,000 6,719,983
5,827,474 Unilever Capital Corp.:
0.85%, 8/2/2017 . .o 3,500,000 3,457,599

FOOD & STAPLES RETAILING — 1.0% 2.75%, 2/10/2016 . . . oo 900,000 920,552

Costco Wholesale Corp. — ZeIIe
5.50%, 3/15/2017 .. ... ........ 900,000 986,495 _ 81,322,379

CVS Health Corp.: GAS UTILITIES — 0.1%

1.20%, 12/5/2016 . . ... ........ 2,111,000 2,107,468 National Grid PLC
5.75%, 6/1/2017 . ... .......... 6,931,000 7,612,162 6.30%, 8/1/2016 . . . ........... 4,540,000 4,899,916
6.13%, 8/15/2016 . . . .. ... ... 49,000 52,800 HEALTH CARE EQUIPMENT & SUPPLIES — 1.3%

Sysco Corp. Baxter International, Inc.:

1.45%, 10/2/2017 . . ........... 2,140,000 2,135,501 0.95%, 6/1/2016 . . . ..o\ .. 3,525,000 3,519,160

Wal-Mart Stores, Inc.: 1.85%, 1/15/2017 . . .o or 1,725,000 1,744,791
0.60%, 4/11/2016 . .. .. ........ 3,150,000 3,144,876 5.90%. 9/1/2016 (a) .. 3,500,000 3776.753
1.00%, 4/21/2017 . . ... ........ 1,700,000 1,695,055 Becton Dickinson and Co.-

1.13%, 4/11/2018 .. ........... 3,000,000 4,935,587 1.75%, 11/8/2016 . . oo\ oo 1,650,000 1,664,205
2.80%, 4/15/2016 . .. .......... 3,800,000 3,900,801 1.80%, 12/15/2017 ..o\ \ ... 3,111,000 3,117,416
5.38%, 4/5/2017 . . oo 2,225,000 2,435,335 Boston Scientific Corp.

5.80%, 2/15/2018 ... .......... 150,000 169,701 5.13%, 1/12/2017 . .o\ o oo 1,440,000 1,535,694

Walgreens Boots Alliance, Inc. 6.40%, 6/15/2016 . . . .. ... ... .. 5,002,000 5,355,189
1.80%, 9/15/2017 . ..o 6,719,000 6,722,820 C.R. Bard, Inc.

35,898,601 2.88%, 1/15/2016 . .. .......... 5,075,000 5,176,911

FOOD PRODUCTS — 2.2% CareFusion Corp.

Archer-Daniels-Midland Co. 1.45%, 5/15/2017 .. ... ..o 1,750,000 1,738,729
8.38%, 4/15/2017 ..o 295,000 341,704 Covidien International Finance SA

Bunge Ltd. Finance Corp.: 6.00%, 10/15/2017 ... ......... 5,000,000 5,577,531
3.20%, 6/15/2017 .. ..o 3,856,000 3,963,696 DENTSPLY International, Inc.

4.10%, 3/15/2016 . . . ... ... 3,345,000 3,451,392 2.75%, 8/15/2016 . .. .......... 3,000,000 3,052,674
5.10%, 7/15/2015 .. ..o 2,286,000 2,335,643 Medtronic, Inc.:

Campbell Soup Co. 0.88%, 2/27/2017 .. ... ... ... 1,900,000 1,886,973
3.05%, 7/15/2017 (a) . ......... 1,600,000 1,654,332 1.50%, 3/15/2018 (d) .. ........ 2,855,000 2,842,643

ConAgra Foods, Inc.: 2.63%, 3/15/2016 . . ... ........ 1,900,000 1,937,398
1.30%, 1/25/2016 . ... ......... 5,792,000 5,799,454 St Jude Medical, Inc.

5.82%, 6/15/2017 .. oo 4,000,000 4,386,653 2.50%, 1/15/2016 . ... ......... 3,266,000 3,317,248

Delhaize Group SA Stryker Corp.

6.50%, 6/15/2017 .. .. ......... 1,240,000 1,369,019 2.00%, 9/30/2016 . .. ........ .. 3,296,000 3,351,313
49,594,628

See accompanying notes to financial statements.
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HEALTH CARE PROVIDERS & SERVICES — 1.2%

Aectna, Inc.:
1.50%, 11/15/2017 .. ..........

1.75%, 5/15/2017 (a) .. ........ 2,025,000
AmerisourceBergen Corp.

1.15%, 5/15/2017 .. .. ... .. .. 2,645,000
Anthem, Inc.:

1.88%, 1/15/2018 . .. .......... 750,000

5.88%, 6/15/2017 . .. .......... 2,000,000
Cardinal Health, Inc.

1.90%, 6/15/2017 . .. .......... 1,373,000
CIGNA Corp.:

2.75%,11/15/2016 . .. ......... 4,411,000

5.38%, 3/15/2017 . .. ... ... ... 101,000
Coventry Health Care, Inc.

5.95%, 3/15/2017 . ... ... ... 3,219,000
Laboratory Corp. of America Holdings

3.13%, 5/15/2016 . . .. ......... 2,250,000
Quest Diagnostics, Inc.:

3.20%, 4/1/2016 (a) .. ......... 1,950,000

5.45%,11/1/2015 . ... ... ... 4,100,000
UnitedHealth Group, Inc.:

1.40%, 10/15/2017 .. .......... 250,000

1.40%, 12/15/2017 (a) . ........ 1,900,000

1.88%, 11/15/2016 (a) . ........ 150,000

5.38%, 3/15/2016 (a) . ......... 4,700,000

6.00%, 2/15/2018 . .. .......... 5,235,000
WellPoint, Inc.

2.38%,2/15/2017 . ... ... 3,052,000

HOTELS, RESTAURANTS & LEISURE — 0.5%
Carnival Corp.

1.20%, 2/5/2016 . . .. ...... ... 4,150,000
Hyatt Hotels Corp.

3.88%, 8/15/2016 . . .. ......... 1,555,000
Marriott International, Inc.

6.20%, 6/15/2016 (a) . ......... 2,044,000
McDonald’s Corp.

5.35%,3/1/2018 . . ... ... ... 750,000
Starbucks Corp.:

0.88%, 12/5/2016 . .. .......... 2,202,000

6.25%, 8/15/2017 ... .......... 550,000
Wyndham Worldwide Corp.:

2.50%, 3/1/2018 . . ... ... ... ... 557,000

2.95%, 3/1/2017 . . ... ... ... 3,080,000

6.00%, 12/1/2016 . .. .......... 2,550,000
Yum! Brands, Inc.

6.25%, 4/15/2016 . .. .......... 1,431,000
HOUSEHOLD DURABLES — 0.2%
Mohawk Industries, Inc.

6.13%, 1/15/2016 . . .. ......... 4,646,000
Whirlpool Corp.:

1.35%, 3/1/2017 . .. .. ... ... 1,500,000

1.65%, 11/1/2017 (a) . ......... 1,500,000

See accompanying notes to financial statements.

$ 1,300,000 $

Value

1,288,112
2,035,070

2,624,837

747,701
2,201,085

1,383,603

4,530,705
109,278

3,522,790
2,301,678

1,993,854
4,244,894

249,808
1,898,457
152,293
4,952,842
5,911,561

3,108,964
43,257,532

4,144,234
1,611,500
2,189,842

832,085

2,191,402
616,343

558,708
3,147,048
2,751,945

1,520,677

19,563,784

4,857,858

1,490,198

1,490,183
7,838,239

Principal

Security Description Amount
HOUSEHOLD PRODUCTS — 0.3%
Kimberly-Clark Corp.

6.13%, 8/1/2017 . . ... ......... $ 125,000
The Clorox Co.

5.95%, 10/15/2017 .. .......... 1,500,000
The Procter & Gamble Co.:

1.45%, 8/15/2016 . . .. ......... 2,410,000

1.80%, 11/15/2015 ... ......... 5,400,000

TRADERS — 0.1%
TransAlta Corp.
1.90%, 6/3/2017 . . . ........... 3,325,000

INDUSTRIAL CONGLOMERATES — 0.6%
3M Co.:

1.00%, 6/26/2017 . .. .......... 2,200,000

1.38%, 9/29/2016 . ... ......... 4,029,000
Cooper US, Inc.

2.38%, 1/15/2016 (a) . ......... 2,338,000
GE Capital Trust I

6.38%, 11/15/2067 (b)(¢c) . .. .... 1,050,000
General Electric Co.

5.25%,12/6/2017 (a) . ......... 1,000,000
Pentair Finance SA:

1.35%, 12/1/2015 .. .. ... ... 3,620,000

1.88%, 9/15/2017 .. ........... 1,217,000
Tyco Electronics Group SA

6.55%, 10/1/2017 .. ........... 5,000,000
INSURANCE — 2.4%
ACE INA Holdings, Inc.

5.70%, 2/15/2017 . .. ... .. 1,480,000
Aflac, Inc.

2.65%,2/15/2017 . ... ... ... 825,000
Allied World Assurance Co., Ltd.

7.50%, 8/1/2016 . . .. .......... 110,000
American International Group, Inc.

5.45%, 5/18/2017 . .. ... ... .. 9,555,000
Aon Corp.

3.13%,5/27/2016 . ... ... .. 1,607,000
Berkshire Hathaway Finance Corp.:

0.95%, 8/15/2016 . . . .......... 3,600,000

1.60%, 5/15/2017 . .. .......... 9,500,000
Berkshire Hathaway, Inc.:

0.80%, 2/11/2016 . .. .......... 2,250,000

1.55%, 2/9/2018 . . . .. ... ... . 300,000

1.90%, 1/31/2017 .. ........... 4,800,000

2.20%, 8/15/2016 . .. .......... 2,800,000
Chubb Corp.

6.38%, 3/29/2067 (b) .. ........ 4,427,000
CNA Financial Corp.

6.50%, 8/15/2016 . .. .......... 500,000
Fidelity National Financial, Inc.

6.60%, 5/15/2017 . .. .......... 1,360,000
Kemper Corp.

6.00%, 5/15/2017 .. ........... 2,900,000
Lincoln National Corp.:

6.05%, 4/20/2067 (b) .. ........ 1,000,000

$

Value

139,837
1,669,489

2,434,879

5,461,571
9,705,776
INDEPENDENT POWER PRODUCERS & ENERGY

3,241,703

2,187,753
4,062,173

2,372,892
1,123,500
1,107,741

3,627,298
1,215,294

5,622,869
21,319,520

1,614,240
847,719
119,963

10,403,848

1,647,068

3,605,896
9,570,919

2,254,275

299,492
4,870,874
2,859,480
4,781,160

540,092
1,489,936
3,140,698

1,007,500
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7.00%, 5/17/2066 (b) .. ........ $ 3,500,000 $ 3,552,500 7.20%, 4/1/2016 . . ... ......... $ 880,000 $ 943,250

Loews Corp. 12,400,876
5.25%, 3/15/2016 . . .. ......... 2,245,000 2,361,021 —

MetLife, Inc.: LEISURE PRODUCTS — 0.0% (e)

176%, 12/15/2017 ... ... .. .... 300,000 300,692 Mattel, Inc.
1.90%, 12/15/2007 oo\ 2,500,000 2,509,164 2.50%, 11/1/2016 ... .......... 1,700,000 1,731,293
6.75%, 6/1/2016 . . .. .......... 4,761,000 5,135,360 LIFE SCIENCES TOOLS & SERVICES — 0.4%
Prudential Financial, Inc.: Thermo Fisher SCiCl’ltiﬁC, Inc.:
3.00%, 5/12/2016 . . ..o 2,062,000 2,112,665 1.30%, 2/1/2017 . .. ... ... ... 3,250,000 3,233,526
4.75%, 9/17/2015 . . ... ... .. .. 3,055,000 3,134,797 2.25%, 8/15/2016 . . .. ......... 3,216,000 3,264,968
5.50%, 3/15/2016 ... .......... 20,000 21,031 3.20%, 3/1/2016 . . . . .......... 7,200,000 7,368,117
6.10%, 6/15/2017 .. .. ......... 350,000 385,995 13,866,611

Reinsurance Group of America, Inc.: -
5.63%, 3/15/2017 .. ........... 206,000 222,355 ?ﬁfﬁﬁ?ﬁz_ 0.5%

Thi’fﬁ‘;’t;i/lcso/ri(‘ms @®) ... 2,000,000 2,050,000 1.50%, 6/26/2017 . . .. ......... 3,500,000 3,515,525
6.13%, 5/15/2067 (b) - . .. ... ... 848,000 898,880 5.70%, 8/15/2016 . . .. ......... 571,000 613,512

The Hartford Financial Services Danaher Corp.

2.30%, 6/23/2016 . . .. ......... 4,000,000 4,068,506
Group, Inc.: Eaton Corp.
4.00%, 3/30/2015 .. ........... 1,889,000 1,903,933
5.38%. 3/15/2017 . . oo\ 877,000 946,469 Imlrii?s%fololl/sv/ji]: I.n;:. ........... 5,480,000 5,441,009
3-30%, 10/.15/2016 """""" 500,000 335,362 0.90%, 2/25/2017 .. ........... 2,550,000 2,539,294

The Progressive Corp. Xylem, Inc.

6.70%, 6/15/2067 (b) ... 4,111,000 4,439,880 3.55%,9/20/2016 . . .. ......... 3,600,000 3,729,240

The Travelers Cos., Inc. _—
6.25%, 6/20/2016 . . ... ........ 1,117,000 1,199,288 _ 19,907,086

Unum Group MEDIA — 3.2%

7.13%, 9/30/2016 . ... ......... 4,273,000 4,671,955 21st Century Fox America, Inc.

Willis Group Holdings PLC 8.00%, 10/17/2016 ... ......... 1,900,000 2,123,993
4.13%, 3/15/2016 (a) . ......... 1,445,000 1,486,994 CBS Corp.

Willis North America, Inc. 1.95%, 7/1/2017 . .. ... ... .. .. 2,000,000 2,008,312
6.20%, 3/28/2017 .. ........... 31,000 33,520 Comcast Cable Communications LLC

XL Group PLC 8.88%, 5/1/2017 . . ... ..o 6,515,000 7,622,436
6.50%, 10/29/2049 (b) . ........ 5,025,000 4,748,625 Comcast Corp.:

91,703,646 4.95%, 6/15/2016 . .. .......... 2,700,000 2,852,180
- 5.90%, 3/15/2016 ... .......... 6,657,000 7,052,774
LTES[ENC:?;Zu}S)(goTXlZRIﬁf SERVICES — 0.6% 6.30%, 11/15/2017 (a) . ........ 3,870,000 4,372,778
1.63%, 11/28/2017 (:i) ......... 3,988,000 3,963,883 6.50%, 1/15/2917 """"""" 3,700,000 4,085,129
’ U T DIRECTYV Holdings LLC/DIRECTV
ATZZO(;LCF 355?3617 4,500,000 4,426,345 Financing Co,, Inc.:
ida e, . . ok, s/1si0rr L BTS00 496865
. 0, 3/1572007 . ..o s s 5 B

eBi.yZ’SZi;.lzl/ZS/ZOH """""" 4,000,000 4,002,426 3.13%, 2/15/2016 . . ... ...... .. 6,000,000 6,129,803
1.35%, 7/15/2017 . ... ... .... 1,000,000 991,847 N];é%(ﬁ’iv?;glzﬁ:d.ia; LLC """"" 7,100,000 7,290,385
1.63%, 10/15/2015 (a) . ........ 1,783,000 1,796,731 2.88%. 4/1/2016 4.100.000 4.198.944
2.20%, 8/1/2019 . . .. .......... 3,750,000 3,700,572 LT e o

Google, Inc. Omnicom Group, Inc.

2.13%. 5/19/2016 oo\t 4,647,000 4739411 5.,90%, 4/15/2016 . . . REEEEREE 3,643,000 3,857,481
_— Scripps Networks Interactive, Inc.
23,621,215 2.70%, 12/15/2016 .. .. ........ 2,650,000 2,717,355

IT SERVICES — 0.3% The Walt Disney Co.:

Fiserv, Inc.: 0.88%, 5/30/2017 (a) . ......... 4,314,000 4,293,048
3.13%, 6/15/2016 . . .. ......... 1,840,000 1,888,847 1.10%, 12/1/2017 . ... ... ... 5,000,000 4,967,294
6.80%, 11/20/2017 .. .......... 324,000 366,620 1.13%, 2/15/2017 . ... ......... 200,000 200,568

Xerox Corp 1.35%, 8/16/2016 . . ... ........ 4,000,000 4,036,864
2.95%, 3/15/2017 .. ........... 1,645,000 1,684,647 5.63%, 9/15/2016 . .. .......... 2,078,000 2,246,442
6.40%, 3/15/2016 . . .. ......... 6,411,000 6,802,437 6.00%, 7/17/2017 .. ........... 1,120,000 1,251,940
6.75%, 2/1/2017 . ... ... .. 650,000 715,075 Thomson Reuters Corp.:

0.88%, 5/23/2016 . .. .......... 2,673,000 2,663,296

See accompanying notes to financial statements.
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Principal Principal

Security Description Amount m Security Description Amount
1.30%, 2/23/2017 .. .o $ 2,187,000 $ 2,174,159 6.00%, 1/15/2018 . .. .. ........ $ 2,250,000
1.65%, 9/29/2017 . . ... ........ 3,200,000 3,184,678

Time Warner Cable, Inc.

5.85%, S/1/2017 . . oo\ 10,055,000 10,969,236 OIL, GAS & CONSUMABLE FUELS — 7.4%

Time Warner Cos., Inc. Anadarko Petroleum Corp.:

725%, 10/15/2017  + -+ oo 1,320,000 1,513,634 5.95%, 9/15/2016 . . ..o 9,945,000

Time Warner, Inc. 6.38%, 9/15/2017 . .. ... ....... 11,070,000
5.88%, 11/15/2016 « . ..o\ oo ... 5,372,000 5,816,888 Apache Corp.:

Viacom, Tnc.: 1.75%, 4/15/2017 .. ... ........ 5,000,000
2.50%, 12/15/2016 . . . ... ... ... 5,600,000 5,709,896 5.63%, 1/15/2017 . ............ 1,100,000
3.50%, 4/1/2017 . oo 360,000 374,813 Boardwalk Pipelines LP:

6.13%, 10/5/2017 . . ..o\ oo .. 3,000,000 3,347,930 5.50%, 2/1/2017 . . ovennn 1,400,000
6.25%, 4/30/2016 . . . . ... ... ... 6,212,000 6,626,614 5.88%, 11/15/2016 .. .......... 1,350,000
_— BP Capital Markets PLC:
_ 120,094,635 1.38%, 11/6/2017 ..o v over .. 3,493,000

METALS & MINING — 1.6% 1.85%, 5/5/2017 (a) . .. ........ 8,450,000

BHP Billiton Finance USA, Ltd.: 2.24%, 5/10/2019 . .. ... ... .. 2,600,000
1.63%, 2/24/2017 .. ... ........ 7,976,000 8,040,946 2.25%, 11/1/2016 . .. oo 300,000
1.88%, 11/21/2016 ... ......... 1,600,000 1,623,471 Cameron International Corp.

5.25%, 12/15/2015 .. ..o 3,149,000 3,287,434 1.15%, 12/15/2016 . . .. ..o ... 1,930,000
5.40%, 3/29/2017 .. ........... 590,000 642,785 Canadian Natural Resources, Ltd.:
7.25%, 3/1/2016 . . .. .. ... 2,654,000 2,853,061 1.75%, 1/15/2018 . . ..o o .. 2,917,000

Freeport-McMoRan, Inc.: 5.70%, 5/15/2017 . .. .......... 2,625,000
2.15%, 3/1/2017 . oo 2,480,000 2,482,619 6.00%, 8/15/2016 . .. .. ........ 2,100,000
2.30%, 11/14/2017 ... ......... 4,500,000 4,487,621 CenterPoint Energy Resources Corp.

2.38%, 3/15/2018 (a) . ... ...... 2,100,000 2,071,128 6.15%, 5/1/2016 . . ..o 703,000

Rio Tinto Finance USA PLC: CenterPoint Energy, Inc.

1.38%, 6/17/2016 . . ... ........ 6,206,000 6,225,445 5.95%,2/1/2017 .. .. ... ... 200,000
1.63%, 8/21/2017 .. ... ... .. 4,082,000 4,076,274 Chevron Corp.:
2.00%, 3/22/2017 (a) « .. ... .. 450,000 455,015 0.89%, 6/24/2016 . . . .. ........ 2,750,000

Rio Tinto Finance USA, Ltd.: 1.10%, 12/5/2017 . ... ......... 8,000,000
1.88%, 11/2/2015 .. ... .. ...... 2,957,000 2,980,712 1.35%, 11/15/2017 (a) ... ...... 5,715,000
2.25%,9/20/2016 . . ..o 2,394,000 2,433,428 ConocoPhillips
2.50%, 5/20/2016 . .. .......... 3,764,000 3,834,803 1.05%, 12/15/2017 . ... ........ 2,400,000

Teck Resources, Ltd.: ConocoPhillips Canada Funding Co.

3.15%, 1/15/2017 o oo 3,150,000 3,191,731 5.63%, 10/15/2016 . .. ......... 1,950,000
3.85%, 8/15/2017 . .. ... .. ... .. 1,200,000 1,230,717 El Paso Natural Gas Co. LLC

Vale Overseas, Ltd.: 5.95%, 4/15/2017 ... .......... 300,000
6.25%, 1/11/2016 . ... ......... 4,350,000 4,524,330 Enbridge Energy Partners LP
6.25%, 1/23/2017 ... .. ........ 5,418,000 5,788,664 5.88%, 12/15/2016 . . . ......... 590,000

60,230,184 Enbridge, Inc.
—_— 5.60%, 4/1/2017 .. . ... 98,000

MULTI-UTILITIES — 0.4% Energy Transfer Partners LP

DTE Energy Co. 5.95%, 2/1/2015 . . .o\ 3,900,000
6.35%, 6/1/2016 (a) . .. ..o ... 137,000 147,085 Ensco PLC

Integrys Energy Group, Inc. 3.25%, 3/15/2016 . . ..o\t 6,154,000
6.11%, 12/1/2066 (b) . ......... 2,450,000 2,462,250 Enterprise Products Operating LLC:

MidAmerican Energy Co. 3.20%, 2/1/2016 . ..o\ 5,862,000
5.95%, 7/15/2017 . .o 1,365,000 1,518,721 6.30%, 9/15/2017 -« 1,800,000

Sempra Energy: 7.03%, 1/15/2068 (b) . ... ... 1,200,000
2.30%, 4/1/2017 . oo 1,746,000 1,788,573 8.38%. 8/1/2066 (b) . . . ... 2,089,000
6.50%, 6/1/2016 . . .. .o v ... 8,706,000 9,345,961 EOG Resources, Inc.

15,262,590 2.50%, 2/1/2016 . . ..o 1,300,000

MULTILINE RETAIL — 0.3% Exxon Mobil Corp.

Macy’s Retail Holdings, Inc. 0.92%, 3/15/2017 .. . .......... 6,386,000
5.90%, 12/1/2016 .. .. ......... 429,000 464,288 Hess Corp.

Target Corp.: 1.30%, 6/15/2017 .. ... ........ 2,250,000
5.38%, 5/1/2017 . .. .. ... ... 2,872,000 3,141,596 Kinder Morgan Energy Partners LP:

5.88%, 7/15/2016 . .. ... .. 3,770,000 4,043,445 3.50%, 3/1/2016 . . .. ... 3,850,000
5.95%, 2/15/2018 . .. .ot 100,000

See accompanying notes to financial statements.
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Value

$ 2,542,544
10,191,873

10,664,823
12,298,875

4,987,760
1,183,638

1,475,092
1,429,523

3,456,818
8,511,336
2,576,568

305,254
1,901,314
2,871,357
2,857,843
2,250,566

748,606

217,498
2,755,697
7,936,998
5,714,289
2,360,037
2,103,018

323,713

635,066

105,094
3,912,874
6,272,585
5,995,580
2,007,370
1,302,000
2,224,785
1,321,972
6,419,899
2,205,582

3,937,402
109,176
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6.00%, 2/1/2017 . .. ....... . ... $ 4,300,000
Kinder Morgan Finance Co. LLC

5.70%, 1/5/2016 . . .. .......... 5,000,000
Kinder Morgan, Inc.:

2.00%, 12/1/2017 .. ........... 4,725,000

7.00%, 6/15/2017 .. ........... 5,000,000
Magellan Midstream Partners LP

5.65%, 10/15/2016 . ... ........ 869,000
Marathon Oil Corp.:

0.90%, 11/1/2015 .. ........... 5,802,000

6.00%, 10/1/2017 . .. .......... 1,895,000
Marathon Petroleum Corp.

3.50%, 3/1/2016 . . . ........... 5,052,000
Noble Holding International, Ltd.:

2.50%, 3/15/2017 .. ........... 485,000

3.05%,3/1/2016 . . .. .......... 2,748,000

3.45%,8/1/2015 . .. ... ... ... 3,622,000
Occidental Petroleum Corp.:

1.75%, 2/15/2017 . ... ... . ... 4,771,000

2.50%,2/1/2016 . . . ........... 3,355,000

4.13%, 6/1/2016 . . ... ... ... 4,554,000
ONEOK Partners LP:

2.00%, 10/1/2017 .. ........... 5,160,000

3.25%,2/1/2016 . . .. ... ... ... 5,687,000

6.15%, 10/1/2016 . .. .......... 728,000
Panhandle Eastern Pipeline Co. LP

6.20%, 11/1/2017 .. ........... 450,000
Phillips 66

2.95%, 5/1/2017 . .. ........... 7,755,000
Pioneer Natural Resources Co.:

5.88%, 7/15/2016 . . ........... 3,860,000

6.65%, 3/15/2017 . .. .......... 4,147,000
Plains All American Pipeline LP/PAA

Finance Corp.:

3.95%,9/15/2015 . . ......... .. 2,738,000

6.13%, 1/15/2017 ... .......... 3,438,000

Rowan Cos., Inc.
5.00%, 9/1/2017 . .. ........... 22,000
Shell International Finance BV:

1.13%, 8/21/2017 . .. .......... 7,000,000

5.20%, 3/22/2017 (&) . ... ...... 4,347,000
Southern Natural Gas Co. LLC

5.90%, 4/1/2017 (d) .. ......... 1,057,000
Spectra Energy Partners LP

2.95%, 6/15/2016 . .. .......... 2,531,000
Sunoco, Inc.

9.63%, 4/15/2015 . ... ......... 1,649,000
Tennessee Gas Pipeline Co. LLC

7.50%, 4/1/2017 . . .. ... ... 1,855,000
Total Capital International SA:

0.75%, 1/25/2016 . . . .......... 1,850,000

1.00%, 8/12/2016 (a) . ......... 2,200,000

1.00%, 1/10/2017 . .. .......... 6,100,000

1.50%, 2/17/2017 .. .. ... . ... 1,650,000

1.55%, 6/28/2017 (a) . ......... 7,700,000
Total Capital SA

2.30%, 3/15/2016 . . ........... 5,714,000
TransCanada PipeLines, Ltd.:

0.75%, 1/15/2016 . .. .......... 3,525,000

See accompanying notes to financial statements.

Value

4,641,902
5,169,450

4,687,915
5,520,500

928,119

5,785,070
2,089,839

5,169,651
462,100
2,791,339
3,669,644
4,789,890
3,409,878
4,739,993
5,121,722
5,789,517
780,615
498,781
7,961,490
4,077,789
4,515,802
2,793,998
3,733,661
22,702

6,948,598
4,721,608

1,138,015
2,591,876
1,686,528
2,059,646
1,850,430
2,196,554
6,069,680
1,656,920
7,737,738
5,814,654

3,518,525

Principal

Security Description Amount

6.35%, 5/15/2067 (a)(b) . ....... $ 5,000,000
Transocean, Inc.:

2.50%, 10/15/2017 . ........... 2,607,000

5.05%, 12/15/2016 . ... ........ 6,200,000
Valero Energy Corp.

6.13%, 6/15/2017 (a) . ......... 3,320,000
Weatherford International LLC

6.35%, 6/15/2017 ... .......... 1,573,000
Weatherford International,

Ltd./Bermuda

5.50%, 2/15/2016 (a) . ......... 335,000
Williams Partners LP

3.80%, 2/15/2015 . .. .......... 3,950,000
Williams Partners LP/Williams

Partners Finance Corp.

7.25%,2/1/2017 . . ... ......... 1,300,000
XTO Energy, Inc.

6.25%, 8/1/2017 . . ... ... .. ... 450,000
PAPER & FOREST PRODUCTS — 0.2%
Domtar Corp.

10.75%, 6/1/2017 . . .. ......... 5,400,000
International Paper Co.

5.25%, 4/1/2016 (a) .. ......... 2,534,000
PERSONAL PRODUCTS — 0.0% (e)
The Estee Lauder Cos., Inc.

5.55%, 5/15/2017 . .. .......... 247,000
The Procter & Gamble Co.

0.75%, 11/4/2016 . . .. ......... 700,000
PHARMACEUTICALS — 4.1%
AbbVie, Inc.

1.75%, 11/6/2017 . . .. ......... 19,150,000
Actavis Funding SCS

1.30%, 6/15/2017 .. .. ......... 2,900,000
Allergan, Inc.

5.75%, 4/1/2016 . . . . .......... 1,434,000
AstraZeneca PLC

5.90%, 9/15/2017 . .. .......... 9,200,000
Eli Lilly & Co.

5.20%, 3/15/2017 .. ........... 3,325,000
Express Scripts Holding Co.:

1.25%, 6/2/2017 . . ... ......... 3,365,000

2.65%, 2/15/2017 . ... ....... .. 6,255,000

3.13%, 5/15/2016 . .. .......... 6,297,000
GlaxoSmithKline Capital PLC

1.50%, 5/8/2017 . . . ... ........ 9,100,000
GlaxoSmithKline Capital, Inc.

0.70%, 3/18/2016 . ... ......... 6,834,000
Johnson & Johnson:

0.70%, 11/28/2016 . .. ......... 100,000

1.13%, 11/21/2017 ... ......... 5,000,000

2.15%, 5/15/2016 . . .. ......... 3,000,000

5.55%, 8/15/2017 . .. .......... 5,226,000
McKesson Corp.:

0.95%, 12/4/2015 . ... ......... 3,440,000

Value

4,825,000

2,307,195
6,169,000

3,627,349

1,646,253

348,213

3,961,285

1,429,315

506,043

277,341,800

6,480,001

2,653,505
9,133,506

270,356

697,983

968,339

19,135,010
2,856,517
1,512,318

10,287,858
3,615,247
3,330,979
6,400,943
6,463,344
9,146,627
6,827,559

99,701
4,971,308
3,058,131
5,807,003

3,447,023
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Principal

Security Description Amount

1.29%, 3/10/2017 . ... ......... $ 4,075,000

3.25%, 3/1/2016 . . . . .......... 2,082,000

5.70%, 3/1/2017 . .. ........... 1,050,000
Medco Health Solutions, Inc.

7.13%, 3/15/2018 . ... ......... 1,035,000
Merck & Co., Inc.:

0.70%, 5/18/2016 . . ... ........ 3,000,000

1.10%, 1/31/2018 . . .. ......... 2,300,000

2.25%, 1/15/2016 . . .. ......... 4,338,000
Mylan, Inc.:

1.35%, 11/29/2016 . .. ......... 1,513,000

1.80%, 6/24/2016 . . .. ......... 5,887,000
Perrigo Co. PLC

1.30%, 11/8/2016 . ... ......... 5,330,000
Pfizer, Inc.:

0.90%, 1/15/2017 .. ........... 2,600,000

1.10%, 5/15/2017 .. .. ......... 3,400,000

1.50%, 6/15/2018 . .. .......... 4,000,000
Sanofi

2.63%, 3/29/2016 .. ........... 5,675,000
Teva Pharmaceutical Finance Co. BV

2.40%, 11/10/2016 . .. ......... 3,925,000
Watson Pharmaceuticals, Inc.

1.88%, 10/1/2017 . ... ......... 6,400,000
Wyeth LLC:

5.45%, 4/1/2017 ... ........... 2,005,000

5.50%, 2/15/2016 . . . .......... 3,500,000
Zoetis, Inc.:

1.15%,2/1/2016 . . . .. ......... 4,300,000

1.88%,2/1/2018 . . ... ......... 150,000
PROFESSIONAL SERVICES — 0.0% (e)
The Dun & Bradstreet Corp.

3.25%, 12/1/2017 .. .. ......... 300,000

REAL ESTATE INVESTMENT TRUSTS — 2.0%
ARC Properties Operating Partnership
LP

2.00%, 2/6/2017 . . ... ... ... 8,000,000
AvalonBay Communities, Inc.

5.70%, 3/15/2017 . . ........... 300,000
BioMed Realty LP

3.85%, 4/15/2016 (a) .. ........ 3,296,000
DDR Corp.

7.50%, 4/1/2017 . . ... ... ... 2,882,000
Duke Realty LP:

5.95%, 2/15/2017 .. ........... 315,000

7.38%, 2/15/2015 .. .. ... ... 1,800,000
ERP Operating LP:

5.13%, 3/15/2016 . .. .......... 550,000

5.38%,8/1/2016 . . .. .......... 2,120,000

5.75%, 6/15/2017 (a) .. ........ 5,000,000
HCP, Inc.:

3.75%,2/1/2016 . . ... ... ... 4,093,000

5.63%, 5/1/2017 . ... .......... 979,000

6.00%, 1/30/2017 . .. .......... 1,871,000

6.30%, 9/15/2016 . .. .......... 4,751,000
Health Care REIT, Inc.:

3.63%, 3/15/2016 . .. .......... 600,000

Value

4,057,816
2,131,082
1,151,497
1,194,349
2,994,735
2,277,248
4,410,740

1,505,110
5,917,237

5,307,854
2,589,645
3,385,890
3,966,693
5,808,089
3,996,136

6,365,367

2,191,310
3,686,299

4,291,782
149,756

154,338,203

309,026

7,540,000

326,343
3,392,657
3,226,926

341,891
1,813,046

576,580
2,253,959
5,474,992

4,208,201
1,063,477
2,037,591
5,139,514

617,516

See accompanying notes to financial statements.

Principal

Security Description Amount

4.70%, 9/15/2017 ... ... .. .. $ 300,000

5.88%, 5/15/2015 . . ........... 2,000,000

6.20%, 6/1/2016 . . . ........... 2,065,000
Healthcare Realty Trust, Inc.

6.50%, 1/17/2017 ... .......... 167,000
Hospitality Properties Trust

5.63%, 3/15/2017 . .. ........ .. 4,000,000
Kimco Realty Corp.:

5.70%, 5/1/2017 . . ............ 2,400,000

5.78%, 3/15/2016 . ... ......... 4,000,000
Liberty Property LP:

5.13%,3/2/2015 .. ... ... ... 1,195,000

5.50%, 12/15/2016 . .. ......... 200,000
ProLogis LP

4.50%, 8/15/2017 .. ........... 635,000
Realty Income Corp.

5.95%, 9/15/2016 . .. .......... 2,800,000
Regency Centers LP

5.88%, 6/15/2017 .. ........... 850,000
Simon Property Group LP:

2.15%, 9/15/2017 .. .. ... ... .. 4,000,000

2.20%, 2/1/2019 . ... ... ... 100,000

2.80%, 1/30/2017 .. ........... 3,550,000
Ventas Realty LP

1.25%, 4/17/2017 ... ... ..., 114,000
Ventas Realty LP/Ventas Capital

Corp.:

1.55%, 9/26/2016 . .. .......... 3,691,000

2.00%, 2/15/2018 . . ........... 1,000,000
Weyerhaeuser Co.

6.95%, 8/1/2017 . .. ........... 2,000,000
ROAD & RAIL — 0.5%
Burlington Northern Santa Fe LLC:

5.65%, 5/1/2017 . . ............ 1,061,000

5.75%, 3/15/2018 . ... ....... .. 1,000,000
Canadian National Railway Co.:

1.45%, 12/15/2016 .. .......... 1,000,000

5.80%, 6/1/2016 . .. ........... 235,000
CSX Corp.:

5.60%, 5/1/2017 . . ............ 169,000

6.25%, 3/15/2018 . .. ........ .. 500,000
Norfolk Southern Corp.:

5.75%, 1/15/2016 . .. .......... 1,925,000

7.70%, S/15/2017 . .. .......... 250,000
Ryder System, Inc.:

2.45%, 11/15/2018 .. .......... 1,000,000

2.50%, 3/1/2017 . ... ... .. 1,900,000

2.55%, 6/1/2019 . ... ... . ... 2,500,000

3.50%, 6/1/2017 . ... .......... 2,420,000

3.60%, 3/1/2016 . . ... ......... 2,492,000

5.85%, 11/1/2016 . .. .......... 735,000

SEMICONDUCTORS & SEMICONDUCTOR
EQUIPMENT — 0.9%
Altera Corp.

1.75%, 5/15/2017 ... .......... 2,265,000

$

Value
322,625
2,037,322
2,207,215
182,757
4,286,127

2,611,185
4,209,879

1,203,256
214,965

677,373
3,018,949
935,433
4,069,318
100,345
3,653,905
113,029

3,704,992
999,811

2,241,115
74,802,294

1,163,417
1,119,836

1,006,320
251,074

184,916
566,823

2,018,681
285,807

1,002,543
1,935,755
2,494,168
2,521,045
2,563,171

793,590

17,907,146

2,271,321
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Principal Principal

Security Description Amount m Security Description Amount m

Analog Devices, Inc. 5.40%, 3/1/2017 . ... .......... $ 150,000 $ 161,656
3.00%, 4/15/2016 . ... ......... $ 2,047,000 $ 2,093,219 International Business Machines Corp.:

Applied Materials, Inc. 0.45%, 5/6/2016 (a) .. ......... 3,050,000 3,035,801
2.65%, 6/15/2016 . ... ......... 2,152,000 2,199,146 1.25%, 2/8/2018 . . ... ... ..... 5,870,000 5,805,217

Intel Corp.: 1.95%, 7/22/2016 . ... ......... 9,279,000 9,438,394
1.35%, 12/15/2017 ... ......... 13,000,000 12,951,540 1.95%,2/12/2019 (a) . ......... 717,000 715,417
1.95%, 10/1/2016 . ... ......... 5,300,000 5,389,137 2.00%, 1/5/2016 . .. ........... 4,100,000 4,158,692

National Semiconductor Corp. 5.70%, 9/14/2017 . .. .......... 15,600,000 17,359,789
6.60%, 6/15/2017 .. ........... 3,000,000 3,376,848 81,522,614

Texas Instruments, Inc.: —
0.88%, 3/12/2017 « ..o\ oo ... 1,700,000 1,688,807 THRIFTS & MORTGAGE FINANCE — 0.3%

2.38%, 5/16/2016 . . ..o\ ... .. 2,800,000 2,857,149 Murray Street Investment Trust I
_— 4.65%, 3/9/2017 . .. ... ... ..., 7,733,000 8,210,521
__32827,167 Santander Holdings USA, Inc.:

SOFTWARE — 0.9% 3.00%, 9/24/2015 . . . .......... 2,460,000 2,489,486

Fidelity National Information 4.63%, 4/19/2016 . ... ......... 1,616,000 1,680,569
Services, Inc. 12,380,576
1.45%, 6/5/2017 . . ... ......... 1,935,000 1,922,197 -

Intuit, Inc. TO!SACCO —0.7%

5.75%, 3/15/2017 o .o\ 2,750,000 3,010,155 Lorillard Tobacco Co.:
Microsoft Corp. 2.30%, 8/21/2017 . ... ... ..... 474,000 476,060

p

2.50%, 2/8/2016 . . . .o\t 2,200,000 2,247,635 3.50%, 8/4/2016 (a) . .......... 3,205,000 5,357,427

Oracle Corp.: Philip Morris International, Inc.:
P

1.20%, 10/15/2017 () . ... ... .. 10,000,000 9.923.913 1.13%, 8/21/2017 . ... ......... 3,889,000 3,863,443

5.05%. 1/15/2016 . .\ o\ oo 11,275,000 11.813.756 1.25%, 11/9/2017 ... .......... 2,580,000 2,563,506

Symantec Corp. 1.63%, 3/20/2017 (a) . ......... 1,150,000 1,160,684
2.75%, 6/15/2017 .. ..o\t 3,750,000 3,794,889 2.50%, 5/16/2016 .. ........... 6,600,000 6,745,957

_— Reynolds American, Inc.
32,712,545 6.75%, 6/15/2017 . . . ... ....... 5,118,000 5,689,912

SPECIALTY RETAIL — 1.0% 25.856.989

AutoZone, Inc.: -
1.30%, 1/13/2007 . oo\ oo 925,000 922,634 TRADING COMPANIES & DISTRIBUTORS — 0.1%

5.50%, 11/15/2015 « .o\ ov oo 2,741,000 2,852,235 GATX Corp.:
Costco Wholesale Corp. 1.25%, 3/4/2017 . . ... ... ... .. 3,100,000 3,071,759
P
1.13%, 12/15/2017 ..o\ oo 4,200,000 4,169,320 4.75%, 5/15/2015 . ... ......... 2,100,000 2,130,091

Dollar General Corp. 5,201,850
4.13%, 7/15/2017 (@) .......... 2,352,000 2,429,124 WIRELESS TELECOMMUNICATION SERVICES — 2.0%

Lowe’s Cos., Inc.: America Movil SAB de CV:

1.63%, 4/15/2017 (a) . ......... 3,130,000 3,156,947 2.38%, 9/8/2016 . . .o 9,100,000 9,266,877
2.13%, 4/15/2016 .. .. ......... 1,275,000 1,291,711 5.63%, 11/15/2017 ... ......... 1,500,000 1,663,019
6.10%, 9/15/2017 ... .......... 35,000 39,274 Deutsche Telekom International

Macy’s Retail Holdings, Inc. Finance BV
7.45%, T/15/2017 ... ... 3,380,000 3,844,767 5.75%, 3/23/2016 . . .. ... ...... 6,650,000 7,019,384

The Home Depot, Inc. Embarq Corp.

5.40%, 3/1/2016 (a) . .......... 13,008,000 13,704,758 7.08%, 6/1/2016 (a) . .. ........ 7,850,000 8,412,553

Walgreens Boots Alliance, Inc. Nippon Telegraph & Telephone Corp.

1.75%, 11/17/2017 (a) . ........ 3,755,000 3,741,568 1.40%, 7/18/2017 . ... ......... 1,000,000 996,779
36,152,338 Orange SA

TECHNOLOGY HARDWARE, STORAGE & 2.75%, 9/ 14{%016 ............. 7,200,000 7,359,473
PERIPHERALS — 2.2% Telefonica Emisiones SAU:

Apple, Tnc.: 3.99%, 2/16/2016 . . .. ......... 7,147,000 7,350,690
0.45%, 5/3/2016 . . . .o\ 4,250,000 4233718 6.22%, 7/3/2017 . . ... ... ... .. 6,311,000 6,978,554
1.00%, 5/3/2018 . . .o 1,000,000 981,654 6.42%, 6/20/2016 . . ........... 9,224,000 9,884,283
1.05%, 5/5/2017 (a) + oo v o v 7,375,000 7,369,989 Vodafone Group PLC:

Hewlett-Packard Co.: 1.25%, 9/26/2017 . ... ......... 3,700,000 3,638,158
2.60%, 9/15/2017 . . .o\ \ oo 7,050,000 7.173.961 1.63%, 3/20/2017 .. ........... 5,040,000 5,028,559
2.65%, 6/1/2016 . . ... ......... 5,290,000 5,380,304
3.00%, 9/15/2016 . . . .......... 9,879,000 10,131,185
3.30%, 12/9/2016 . . .. ......... 5,400,000 5,576,837

See accompanying notes to financial statements.
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SPDR Barclays Short Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Principal

Security Description Amount Value

5.63%, 2/27/2017 .. ... ... ... .. $ 6,530,000 $ 7,058,586

74656915

TOTAL CORPORATE BONDS &

NOTES —

(Cost $3,720,885,423) . . ........ 3,706,223,184

Shares

SHORT TERM INVESTMENTS — 2.6%
MONEY MARKET FUNDS — 2.6%
State Street Navigator Securities

Lending Prime Portfolio (f)(g) . ... 83,230,652 83,230,652
State Street Institutional Liquid

Reserves Fund 0.07% (g) (h) ..... 14,346,219 14,346,219
TOTAL SHORT TERM

INVESTMENT — (i)

(Cost $97,576,871) . . .o oot 97,576,871
TOTAL INVESTMENTS — 101.5% (j)

(Cost $3,818,462,294) . . ........ 3,803,800,055
OTHER ASSETS &

LIABILITIES — (1.5)% . . . ... ... (57,673,980)
NET ASSETS — 100.0% . ........ $3,746,126,075

(a) A portion of the security was on loan at December 31, 2014.

(b) Variable rate security — Rate shown is rate in effect at
December 31, 2014. Maturity date shown is the final maturity.

(c) Securities are valued at fair value as determined in good faith by
the Trust’s Oversight Committee in accordance with procedures
approved by the Board of Trustees. Securities’ values are
determined based on Level 2 inputs (Note 2).

(d) Securities purchased pursuant to Rule 144A of the Securities Act
of 1933. These securities, which represent 0.4% of net assets as of
December 31, 2014, are considered liquid and may be resold in
transactions exempt from registration, normally to qualified
institutional buyers.

(e) Amount shown represents less than 0.05% of net assets.

(f) Investments of cash collateral for securities loaned

(g) Affiliated Fund managed by SSGA Funds Management, Inc.
(Note 3).

(h) The rate shown is the annualized seven-day yield at period end.

(i) Value is determined based on Level 1 inputs (Note 2).

(j) Unless otherwise indicated, the values of the securities of the
Fund are determined based on Level 2 inputs (Note 2).

PLC = Public Limited Company

REIT = Real Estate Investment Trust

See accompanying notes to financial statements.
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SPDR Barclays Intermediate Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS
December 31, 2014 (Unaudited)

Security Description

CORPORATE BONDS & NOTES — 98.1%

AEROSPACE & DEFENSE — 1.3%
Embraer SA

5.15%, 6/15/2022 ... ... ...
General Dynamics Corp.:

1.00%, 11/15/2017 . ............

2.25%, 7/15/2016 . . ............
Honeywell International, Inc.:

4.25%, 3/1/2021 .. ... ...

5.00%, 2/15/2019 . ... ... ... ..

5.30%, 3/15/2017 .. ............

5.30%, 3/1/2018 . .. ... ... ... ..
L-3 Communications Corp.:

3.95%, 11/15/2016 . .. ..........

4.75%, 7/15/2020 . . ............

4.95%, 2/15/2021 . ... .. ...

5.20%, 10/15/2019 .. ...........
Lockheed Martin Corp.:

3.35%,9/15/2021 .. ... .. ...

4.25%, 11/15/2019 . ............
Northrop Grumman Corp.:

1.75%, 6/1/2018 . .. ............

3.25%, 8/1/2023 . . ... ... ...

3.50%, 3/15/2021 .. ... ... ..
Precision Castparts Corp.:

1.25%, 1/15/2018 .. ............

2.50%, 1/15/2023 .. ............
Raytheon Co.:

3.13%, 10/15/2020 ... ..........

3.15%, 1271572024 .. ... ... ..

4.40%, 2/15/2020 . . ... ...

6.40%, 12/15/2018 . ............
Rockwell Collins, Inc.

3.70%, 12/15/2023 .. ...... ... ..
Textron, Inc.:

4.63%,9/21/2016 . . ............

5.95%,9/21/2021 . ... ... ... ..
The Boeing Co.:

2.35%, 10/30/2021

4.88%, 2/15/2020 . .. ... ... ...

6.00%, 3/15/2019 . .............
United Technologies Corp.:

1.80%, 6/1/2017 .. .............

3.10%, 6/1/2022 . ... ... ... ...

4.50%, 4/15/2020 . . ......... ...

5.38%, 12/15/2017 .. ...........

AIR FREIGHT & LOGISTICS — 0.2%
FedEx Corp.:
2.70%, 4/15/2023 . . ............
4.00%, 1/15/2024 .. ............
8.00%, 1/15/2019 .. ............
United Parcel Service of America, Inc.
8.38%, 4/1/2020 . . . ............
United Parcel Service, Inc.:
2.45%, 10/1/2022 . . ............
3.13%, 1/15/2021 . . ... ... .
5.13%,4/1/2019 ... ............

See accompanying notes to financial statements.

Principal
Amount

250,000

150,000
300,000

100,000
315,000
150,000
150,000

50,000
250,000
75,000
250,000

150,000
145,000

200,000
150,000
100,000

250,000
100,000

200,000
200,000
100,000
150,000

200,000

100,000
250,000

150,000
225,000
400,000

333,000
414,000
250,000
320,000

100,000
70,000
150,000

100,000
50,000

50,000
250,000

Value

261,875

148,199
306,695

110,218
352,128
163,592
166,923

52,132
268,525
81,250
274,634

154,972
157,429

198,360
150,401
104,111

246,833
97,052

204,781
200,768
109,200
173,867

208,727

105,682
284,826

147,428
252,539
462,360

337,520
421,596
276,499
355,440

6,836,562

96,923
74,343
182,433

128,697
48,877

52,072
280,522

121

Security Description

5.50%, 1/15/2018 . . ............

AIRLINES — 0.2%
American Airlines 2013-2 Pass Through
Trust, Class A
4.95%, 1/15/2023 .. ... ... ...
Delta Air Lines 2010-2 Pass Through
Trust, Class A
4.95%, 5/23/2019 . ... ...
Delta Air Lines 2012-1 Pass Through
Trust, Class A
4.75%, 5/7/2020 . . ...
Southwest Airlines Co.:
2.75%,11/6/2019 . . ............
5.75%, 12/15/2016 . . ...........
United Air Lines, Inc. Pass Through
Trust, Class A
9.75%, 1/15/2017 . .............

AUTO COMPONENTS — 0.2%
Delphi Corp.
4.15%, 3/15/2024 . ... ... ...
Johnson Controls, Inc.:
1.40%, 11/2/2017 ... ... .......
4.25%, 3/1/2021 .. ... ... ...
5.00%, 3/30/2020 . . ............
Magna International, Inc.
3.63%, 6/15/2024 . ... ... ... ...

AUTOMOBILES — 0.1%
Ford Motor Co.
6.50%, 8/1/2018 (a) . ...........

BANKS — 11.8%

Abbey National Treasury Services PLC:
1.38%, 3/13/2017 .. ............
2.35%,9/10/2019 .. ... ... ...
3.05%, 8/23/2018 ... ... ......
4.00%, 4/27/2016 . . ............
4.00%, 3/13/2024 .. ............

American Express Bank FSB
6.00%, 9/13/2017 . .............

Associated Banc-Corp.

5.13%, 3/28/2016 . .. ...........

Australia & New Zealand Banking
Group, Ltd.:

1.25%, 6/13/2017 .. ............
1.45%, 5/15/2018 . .. ... .......
1.88%, 10/6/2017 (a) . ..........
2.25%, 6/13/2019 . . ........ ...

Bancolombia SA
5.95%, 6/3/2021 .. ... ...

Bank of Montreal:

1.30%, 7/15/2016 . . ............
1.30%, 7/14/2017 .. ............
1.40%, 9/11/2017 .. ............
2.38%, 1/25/2019 (a)
2.50%, 1/11/2017 . .............

Principal
Amount

300,000

471,984

101,741

172,967

50,000
150,000

134,908

165,000

120,000
250,000
150,000

150,000

300,000

300,000
200,000
200,000
250,000
200,000

300,000

125,000

200,000
250,000
250,000
230,000

50,000

194,000
250,000

50,000
250,000
300,000

Value

$ 334,763
1,198,630

502,663

108,354

183,993

50,209

162,003

148,399

1,155,621

171,203
118,746
266,394
165,178

150,834

872,355

339,381

299,453
199,856
206,587
259,192
209,503

333,646

130,510

199,235
247,181
252,125
230,814

53,755

195,011
248,888

49,830
252,080
307,611



SPDR Barclays Intermediate Term Corporate Bond ETF

SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Security Description

2.55%, 11/6/2022 . . ............
Barclays Bank PLC:
2.50%, 2/20/2019 . . ... ...
3.75%, 5/15/2024 . .. ... L.
5.00%, 9/22/2016 . . ............
5.13%, 1/8/2020 . .. ... ... ... ..
5.14%, 10/14/2020 . ............
6.75%, 5/22/2019 . . ... ... ...
Barclays PLC
2.75%, 11/8/2019 .. ......... ...
BB&T Corp.:
1.60%, 8/15/2017 .. ............
3.20%, 3/15/2016 . . ... ... ... ..
3.95%, 4/29/2016 . .. ...... ... ..
3.95%, 3/22/2022 (a) . ..........
4.90%, 6/30/2017 .. ............
5.25%, 11/1/2019 .. ... ... .....
BNP Paribas
2.40%, 12/12/2018 (a). .. ........
BNP Paribas SA:
1.25%, 12/12/2016 .. ...........
1.38%, 3/17/2017 .. ............
2.38%, 9/14/2017 . . ... .......
2.45%, 3/17/2019 (a) . ..........
2.70%, 8/20/2018 . . ............
3.60%, 2/23/2016 . .. ...........
4.25%, 10/15/2024 (a) . . . . .......
5.00%, 1/15/2021 .. ............
BPCE SA:
1.61%, 7/25/2017 .. ... .......
1.63%, 2/10/2017 .. ............
2.50%, 12/10/2018 . . ...........
2.50%, 7/15/2019 (a) ...........
4.00%, 4/15/2024 . ... ... ...
Branch Banking & Trust Co.:
1.35%, 10/1/2017 .. ... .......
2.30%, 10/15/2018 .. ...........
2.85%,4/1/2021 . ... ...
Canadian Imperial Bank of
Commerce/Canada
1.55%, 1/23/2018 (a) ...........
City National Corp/CA
5.25%,9/15/2020 . . ... ... ... ..
Comerica Bank:
5.20%, 8/22/2017 .. ... ... ... ..
5.75%, 1172172016 .. ...........
Commonwealth Bank of Australia/New
York, NY:
1.13%, 3/13/2017 .. ............
1.40%, 9/8/2017 (a) .. ..........
1.90%, 9/18/2017 . . ............
2.25%, 3/13/2019 .. ... ... ..
2.30%, 9/6/2019 . .. ... ...
2.50%, 9/20/2018 . .. ... . ... ...
Compass Bank
2.75%, 9/29/2019 . . ... ... ..

See accompanying notes to financial statements.

Principal
Amount

550,000

300,000
400,000
650,000
380,000
375,000

94,000

100,000

150,000
250,000
125,000
250,000
250,000
250,000

400,000

150,000
150,000
300,000
100,000
250,000
300,000
715,000
350,000

100,000
150,000
250,000
250,000
250,000

500,000
150,000
150,000

269,000
100,000

250,000
183,000

100,000
100,000
300,000
150,000
250,000
300,000

300,000

Value

536,420

303,465
411,992
692,056
426,665
408,253
111,134

99,836

149,275
255,632
129,634
262,470
265,691
278,624

403,672

149,833
149,757
305,329
100,894
255,433
308,406
723,316
395,120

99,384
150,607
253,232
251,862
261,774

496,519
151,674
150,796

267,116
111,016

268,410
198,079

99,601
99,634
302,783
150,681
250,151
305,174

299,649

Security Description

Cooperatieve Centrale
Raiffeisen-Boerenleenbank
BA/Netherlands:

3.38%, 1/19/2017 .. ............
3.95%, 11/9/2022 . . ............
4.50%, 1/11/2021 .. ............
4.63%, 12/1/2023 .. ............

Cooperatieve Centrale
Raiffeisen-Boerenleenbank BA/NY:
1.70%, 3/19/2018 . .. ...........
2.25%, 1/14/2019 .. ............

Cooperatieve Centrale
Raiffeisen-Boerenleenbank BA/Utrect
3.88%,2/8/2022 . ... ...

Corpbanca SA
3.13%, 1/15/2018 (a)(b) . ... .....

Credit Suisse of New York, NY:

1.38%, 5/26/2017 . .. ... ........
2.30%, 5/28/2019 . .............
3.00%, 10/29/2021 . ............
3.63%,9/9/2024 . . . ... ... ... ...
4.38%,8/5/2020 . . .. ......... ..
5.30%, 8/13/2019 . . ............
5.40%, 1/14/2020 . . ............
6.00%, 2/15/2018 . . ............

Deutsche Bank AG
4.30%, 5/24/2028 (¢) ... ... ... ..

Deutsche Bank AG London:

1.35%, 5/30/2017 .. ............
1.40%, 2/13/2017 ... ... ... ...
2.50%, 2/13/2019 .. ............
3.70%, 5/30/2024 . . ............
6.00%, 9/1/2017 . ... ...........

Discover Bank/Greenwood DE
3.20%, 8/9/2021 . . ... ... ... ..

Fifth Third Bancorp:

1.35%, 6/1/2017 ... ............
3.50%, 3/15/2022 . . ............
3.63%, 1/25/2016 . . ............
4.30%, 1/16/2024 . .. ...........
4.50%, 6/1/2018 . . .............

Fifth Third Bank:

1.15%, 11/18/2016 . ............
1.45%, 2/28/2018 . .. ...........
2.38%, 4/25/2019 ... ...........

HSBC Bank USA NA:

4.88%, 8/24/2020 . .. ...........
6.00%, 8/9/2017 . .. ... .. ... .. ..
HSBC Holdings PLC:
4.00%, 3/30/2022 . .............
4.25%,3/14/2024 .. ... ... ... ...
4.88%, 1/14/2022 ... ...........
5.10%, 4/5/2021 .. .............

HSBC USA, Inc.:

2.38%, 11/13/2019 .. ...........
2.63%,9/24/2018 . . ............
3.50%, 6/23/2024 (a) . ..........

Huntington BancShares, Inc.:

2.60%, 8/2/2018 (a) . ...........

Principal
Amount

240,000
250,000
250,000
500,000

250,000
300,000

450,000
200,000

500,000
600,000
200,000
300,000
250,000
370,000
375,000
250,000

325,000

250,000
400,000
500,000
250,000
270,000

300,000

100,000
100,000
150,000
150,000
125,000

250,000
250,000
200,000

300,000
250,000

360,000
800,000
150,000
375,000

100,000
250,000
100,000

250,000

Value

250,293
255,350
274,966
526,147

249,484
301,778

479,345
200,020

497,833
598,595
199,070
305,426
270,846
415,309
419,077
271,978

315,440

248,764
399,755
505,749
255915
300,291

300,072

99,529
102,512
154,040
156,533
134,215

249,453
246,444
200,955

328,586
275,398

382,704
829,346
167,479
423,654

99,812
255,532
103,065

252,460



SPDR Barclays Intermediate Term Corporate Bond ETF

SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Security Description

7.00%, 12/15/2020 . ............
Intesa Sanpaolo SpA:
2.38%, 1/13/2017 . .............
3.13%, 1/15/2016 . ... ..........
3.88%, 1/16/2018 . .. ...........
3.88%, 1/15/2019 . ... ... .....
JPMorgan Chase Bank NA:
6.00%, 7/5/2017 .. .............
6.00%, 10/1/2017 . .............
KeyBank NA:
1.10%, 11/25/2016 ... ..........
2.50%, 12/15/2019 (a) . . . ........
KeyCorp:
2.30%, 12/13/2018 . . ...........
5.10%, 3/24/2021 .. ............
Lloyds Bank PLC:
2.30%, 11/27/2018 . . ...........
2.35%, 9/5/2019 . ... ...
4.20%, 3/28/2017 . . ... .. ...
4.88%, 1/21/2016 . .. ...........
6.38%, 1/21/2021 . .............
Lloyds Banking Group PLC
4.50%, 11/4/2024 . . ............
Manufacturers & Traders Trust Co.:
1.40%, 7/25/2017 .. ... .......
2.30%, 1/30/2019 . .. ...........
5.63%, 12/1/2021 (¢) . ..........
MUFG Union Bank NA:
1.50%, 9/26/2016 . .. ...........
2.13%, 6/16/2017 . .............
2.63%, 9/26/2018 . .. ... ... ..
5.95%, 5/11/2016 . . ............
National Australia Bank/New York:
2.30%, 7/25/2018 . . ............
2.75%,3/9/2017 . .. ..o
PNC Bank NA:
1.15%, 11/1/2016 .. ............
2.20%, 1/28/2019 . ... ... .....
2.25%, 7/2/2019 .. ... ...
2.40%, 10/18/2019 . ............
2.70%, 11/1/2022 .. ............
2.95%, 1/30/2023 .. ............
3.30%, 10/30/2024 (a) . . . .. ......
3.80%, 7/25/2023 ... ... ... ...
6.88%, 4/1/2018 . . . ... . ... ..
PNC Funding Corp.:
2.70%,9/19/2016 . .. ...........
4.38%, 8/11/2020 . .............
5.13%,2/8/2020 . ... ... ...
5.63%,2/1/2017 . . ... ...
6.70%, 6/10/2019 . .. ...........
Regions Financial Corp.
2.00%, 5/15/2018 . . ... ... ...,
Royal Bank of Canada:
1.20%, 1/23/2017 .. ............
1.25%, 6/16/2017 .. ............
1.40%, 10/13/2017 . ............
1.45%,9/9/2016 . .. ............
1.50%, 1/16/2018 .. ............

See accompanying notes to financial statements.

Principal
Amount

25,000

150,000
700,000
200,000
300,000

250,000
450,000

100,000
300,000

100,000
240,000

200,000
200,000
150,000
150,000
150,000

100,000

140,000
300,000
250,000

250,000
150,000

50,000
255,000

300,000
300,000

300,000
150,000
250,000
200,000
100,000
200,000
200,000
250,000
600,000

250,000
150,000
160,000
100,000
250,000

150,000

150,000
100,000
250,000
150,000
250,000

$

Value

29,880

151,177
710,385
207,969
310,190

275,541
498,945

99,648
301,024

100,162
269,541

201,071
200,032
158,963
156,123
179,732

100,597

139,441
301,073
256,373

251,272
151,784

50,731
270,448

303,952
309,293

299,906
150,251
249,405
200,831

96,061
194,459
202,601
257,244
689,812

256,054
163,356
179,543
107,276
295,540

148,277

149,911

99,568
248,377
150,956
248,626

Security Description

2.15%, 3/15/2019 .. ............
2.20%, 7/27/2018 . . ... ... ...
2.30%, 7/20/2016 . .. ...........
2.88%, 4/19/2016 . .. ...........
Societe Generale SA:
2.63%, 10/1/2018 . .. ...........
2.75%, 10/12/2017 (a) . . . . .. .. ...
Sumitomo Mitsui Banking Corp.:
1.30%, 1/10/2017 (a) .. .........
1.35%, 7/11/2017 ... ...........
1.50%, 1/18/2018 . . ............
1.80%, 7/18/2017 . .. ... .......
2.25%, 7/11/2019 . ... ... .....
2.45%,1/10/2019 . . ... ... ...
2.50%, 7/19/2018 . .. ...........
3.00%, 1/18/2023 . .. ...........
3.20%, 7/18/2022 . .. ... ...
SunTrust Banks, Inc.:
2.75%, 5/1/2023 .. ... ... ...
3.50%, 1/20/2017 .. ............
3.60%, 4/15/2016 . . ............
6.00%, 9/11/2017 .. ............
7.25%, 3/15/2018 . ... ... ... ...
Svenska Handelsbanken AB:
1.63%, 3/21/2018 . .. ...........
2.25%, 6/17/2019 . . ... ... ... ..
2.50%, 1/25/2019 (a) ...........
2.88%, 4/4/2017 . . .. ... ... ...
3.13%, 7/12/2016 . .. ... ... ..
The Bank of New York Mellon Corp.:
1.30%, 1/25/2018 . .. ...........
1.35%, 3/6/2018 . . . ............
2.20%, 3/4/2019 . .. ... ...
5.50%, 12/1/2017 . .. ... .....
The Bank of Nova Scotia:
0.95%, 3/15/2016 . .............
1.10%, 12/13/2016 ... ..........
1.38%, 7/15/2016 . . ............
1.38%, 12/18/2017 .. ...........
1.45%, 4/25/2018 . . ... .........
2.55%, 1/12/2017 . .. ... ...
2.80%, 7/21/2021 .. ............
2.90%, 3/29/2016 . .............
4.38%, 1/13/2021 . .............
The Huntington National Bank
2.20%, 4/1/2019 . .. ... ...
The PNC Financial Services Group, Inc.
3.90%, 4/29/2024 . . ... ... .
The Royal Bank of Scotland PLC:
1.88%, 3/31/2017 .. ............
6.13%, 1/11/2021 .. ............
The Toronto-Dominion Bank:
1.13%, 5/2/2017 .. ... .. oo
1.40%, 4/30/2018 . .. ...........
2.13%, 7/2/2019 (a) . ...........
2.25%, 11/5/2019 . .. ...........
2.38%, 10/19/2016 . ............
2.63%, 9/10/2018 . .. ...........

Principal
Amount

256,000
300,000
100,000
300,000

260,000
150,000

100,000
150,000
250,000
250,000
250,000
150,000
200,000
250,000
250,000

250,000
150,000
255,000
300,000
150,000

200,000
450,000
200,000
150,000
250,000

300,000

53,000
200,000
100,000

600,000
150,000
500,000
200,000
200,000
250,000
150,000
250,000
200,000

150,000
250,000

200,000
200,000

200,000
150,000
200,000
500,000
500,000
250,000

Value

256,448
303,030
102,001
308,633

264,272
153,931

99,564
148,415
245914
249,818
247,276
150,366
201,996
249,220
252,949

243,542
155,122
262,370
333,243
170,538

199,181
451,216
203,368
154,970
257,863

296,375

52,304
200,342
110,648

601,234
149,746
503,253
198,247
197,208
256,398
149,949
256,398
218,839

148,936
254,392

199,891
235,387

199,062
148,087
199,309
498,717
511,797
255,746



SPDR Barclays Intermediate Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal
Security Description Amount m Security Description
US Bancorp: 5.00%, 471572020 . . ............
1.65%, 5/15/2017 .. ............ $ 200,000 $ 201,215 5.38%, 1/15/2020 . . ............
1.95%, 11/15/2018 . ............ 150,000 150,240 6.88%, 11/15/2019 . ............
2.20%, 11/15/2016 . .. .......... 250,000 254,547 7.75%, 1/15/2019 .. ............
2.20%, 4/25/2019 . . ............ 250,000 250,441 Beam Suntory, Inc.
2.95%, 7/15/2022 .. ... ......... 200,000 197,017 1.88%, 5/15/2017 .. ............
3.00%, 3/15/2022 . . ............ 300,000 303,771 Beam, Inc.
3.44%,2/1/2016 ... ............ 150,000 153,480 1.75%, 6/15/2018 . . ............
3.60%, 9/11/2024 . . ............ 200,000 202,360 Bottling Group LLC
3.70%, 1/30/2024 . ............. 250,000 262,219 5.13%, 1/15/2019 . ... ..........
4.13%, 5/24/2021 . ............. 350,000 381,224 Coca-Cola Enterprises, Inc.
US Bank NA 3.50%, 9/15/2020 . . ............
2.13%, 10/28/2019 .. ........... 350,000 347911 Coca-Cola Femsa SAB de CV:
Vesey Street Investment Trust I 2.38%, 11/26/2018 . ... .........
4.40%,9/1/2016 . . . ............ 300,000 313,886 3.88%, 11/26/2023 .. ...........
Wachovia Corp.: Diageo Capital PLC:
5.63%, 10/15/2016 .. ........... 157,000 168,536 1.13%, 4/29/2018 . . ............
5.75%, 6/15/2017 . . ............ 300,000 331,165 1.50%, 5/11/2017 (a) .. .........
5.75%, 2/1/2018 . . . ............ 400,000 447,739 2.63%, 4/29/2023 .. ... .. ... ...,
Wells Fargo & Co.: 4.83%, 7/15/2020 .. ............
1.15%, 6/2/2017 . . ... ... .. .... 300,000 298,155 5.75%, 10/23/2017 .. ...........
1.25%, 7/20/2016 . .. ........... 140,000 140,004 Dr. Pepper Snapple Group, Inc.:
1.40%, 9/8/2017 (a) .. .......... 200,000 199,321 2.00%, 1/15/2020 .. ............
1.50%, 1/16/2018 . . ............ 300,000 298,175 2.60%, 1/15/2019 .. ............
2.10%, 5/8/2017 . .. ............ 100,000 101,662 3.20%, 11/15/2021 . ............
2.13%, 4/22/2019 (a) . .......... 350,000 349,122 6.82%, 5/1/2018 . .. ............
2.15%, 1/15/2019 .. ............ 137,000 137,232 Fomento Economico Mexicano SAB de
2.63%, 12/15/2016 . .. .......... 250,000 256,972 CvV
3.00%, 1/22/2021 . ............. 300,000 307,098 2.88%, 5/10/2023 .. ............
3.30%, 9/9/2024 . . ... ... ... 100,000 100,461 PepsiCo, Inc.:
3.45%, 2/13/2023 ... ... ... ... 1,000,000 1,003,929 0.95%, 2/22/2017 .. ............
3.50%, 3/8/2022 . ... ... ... ... 450,000 469,652 1.25%, 8/13/2017 (a) . ..........
3.68%, 6/15/2016 . . ............ 500,000 518,194 2.25%, 1/7/2019 . .. ............
4.13%, 8/15/2023 .. ............ 200,000 209,321 2.50%, 5/10/2016 .. ............
4.48%, 1/16/2024 . . ............ 350,000 371,258 2.75%, 3/5/2022 . . ... ...
4.60%, 4/1/2021 . .. ... ... ... ... 500,000 556,597 2.75%, 3/1/72023 . .. ... ... ... ...
5.13%, 9/15/2016 . . ............ 315,000 334,656 3.00%, 8/25/2021 .. ............
5.63%, 12/11/2017 .. ........... 700,000 779,016 3.13%, 11/1/2020 .. ............
6.00%, 11/15/2017 . ............ 335,000 373,613 3.60%, 3/1/2024 (a) . ...........
Westpac Banking Corp.: 4.50%, 1/15/2020 . . ............
0.95%, 1/12/2016 .. ............ 150,000 150,341 5.00%, 6/1/2018 .. .............
1.20%, 5/19/2017 .. ............ 197,000 196,266 7.90%, 11/1/2018 .. ............
1.50%, 12/1/2017 .. ............ 250,000 249,294 The Coca-Cola Co.:
1.60%, 1/12/2018 . . ............ 250,000 249,882 1.15%, 4/1/2018 (a) .. ..........
2.00%, 8/14/2017 .. ............ 200,000 202,665 1.65%, 3/14/2018 .. ............
2.25%, 1/17/2019 .. ............ 200,000 201,653 1.65%, 11/1/2018 (a) . ..........
4.88%, 11/19/2019 . ............ 300,000 335,394 1.80%, 9/1/2016 . .. ............
61,512,642 2.45%, 11/1/2020 .. ............
2.50%, 4/1/2023 . .. ............
BEVERAGES —2.6% 3.15%, 11/15/2020 . ...\ ovon ..
Anheuser-Busch InBev Finance, Inc.: 3.20%, 11/1/2023 () « .\ ooon ..
0.80%, 1/15/2016 . .. ........... 300,000 300,378 3.30%, 9/1/2021 « . oo
1.25%, 1/17/2018 . . ............ 150,000 148,272 4.88%. 3/15/2019 . ...
215%, 2/1/2019 .. ... ... .. .. ... 205,000 205,350
2.63%, 1/17/2023 .. ............ 275,000 266,451
3.70%, 2/1/2024 . . . ............ 250,000 259,704 BIOTECHNOLOGY — 1.2%
Anheuser-Busch InBev Worldwide, Inc.: Amgen, Inc.:
1.38%, 7/15/2017 .. ............ 988,000 987,924 1.25%, 5/22/2017 .. ............
2.50%, 7/15/2022 .. ............ 500,000 485,421 2.13%, 5/15/2017 .. ............
2.88%, 2/15/2016 .. ............ 45,000 46,052 2.20%, 5/22/2019 .. ....... ... ..

See accompanying notes to financial statements.
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Principal
Amount

500,000
365,000
176,000
450,000

300,000

50,000
100,000
150,000

200,000
200,000

200,000
450,000
250,000
250,000
275,000

44,000
200,000
200,000
400,000

250,000

300,000
200,000
150,000
300,000
200,000
150,000
120,000
150,000
629,000
100,000
290,000
290,000

335,000
250,000
200,000
200,000
250,000
100,000
270,000
400,000
300,000
200,000

150,000
600,000
200,000

Value

559,550
414,278
211,055
543,954

301,925

49,371
111,753
154,809

200,126
208,901

195,154
450,747
242,702
278,476
305,214

42,952
203,028
203,909
461,447

236,180

298,620
199,292
151,947
306,883
197,759
147,257
122,367
155,337
654,637
110,631
320,824
353,071

330,879
251,016
199,634
203,144
251,542

97,847
281,538
411,049
313,260

223,797
13,657,414

148,849
607,607
198,456



SPDR Barclays Intermediate Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal
Security Description Amount m Security Description
2.30%, 6/15/2016 (a) . .......... $ 300,000 $ 304,494 3.88%, 4/29/2024 . . ... ... ..
2.50%, 11/15/2016 . ............ 300,000 306,366 4.10%, 5/22/2023 ... ... ... ... ..
3.45%, 10/1/2020 (a) . .......... 200,000 206,467 4.75%, 3/22/2017 .. .. ...
3.63%, 5/15/2022 . . ... ... ... 150,000 154,091 4.88%, 11/1/2022 .. ............
3.63%, 5/22/2024 . . ............ 390,000 395,307 5.45%, 1/9/2017 .. . ............
3.88%, 11/15/2021 . ............ 100,000 104,951 5.50%, 1/26/2020 . . ............
4.10%, 6/15/2021 .. ............ 300,000 319,547 5.50%, 7/28/2021 .. ............
5.85%, 6/1/2017 .. ............. 300,000 329,665 5.55%, 4/27/2017 . ... .. ... ... ..
6.15%, 6/1/2018 . ... ........... 150,000 169,770 5.63%, 9/23/2019 . . ... ... ...,
Biogen Idec, Inc. 5.75%, 10/18/2016 . ............
6.88%, 3/1/2018 . . ............. 150,000 172,478 5.75%, 1/25/2021 . . ............
Celgene Corp.: 5.95%, 12/28/2017 .. ........ ...
3.25%, 8/15/2022 . . ... ... ... .. 150,000 149,256 6.25%, 8/28/2017 . . ............
3.63%, 5/15/2024 . . ............ 450,000 457,040 6.63%,4/1/2018 . . .............
4.00%, 8/15/2023 ... ........... 100,000 105,030 7.30%, 5/13/2019 .. ............
Gilead Sciences, Inc.: Northern Trust Corp.:
2.05%, 4/1/2019 . . . ............ 150,000 149,901 3.38%, 8/23/2021 . . ............
3.70%, 4/1/2024 . . . ... ... ... ... 450,000 469,482 3.45%, 11/4/2020 . . ............
4.40%, 12/1/2021 .. ............ 450,000 492,831 TD Ameritrade Holding Corp.
4.50%, 4/1/2021 ... ... ... 175,000 192,097 5.60%, 12/1/2019 . .............
Life Technologies Corp.: The Bank of New York Mellon Corp.:
3.50%, 1/15/2016 .. ............ 300,000 306,386 1.97%, 6/20/2017 .. ............
6.00%, 3/1/2020 . .. ............ 250,000 286,204 2.10%, 8/1/2018 . . . ............
6,026,775 2.20%, 5/15/2019 .. ............
2.30%, 7/28/2016 . .. ...........
BUILDING MATERIALS — 0.1% 2.30%, 9/11/2019 ... ... ... ...
CRH America, Inc. 3.40%, S/15/2024 . ..o
6.00%, 9/30/2016 .. ............ 359,000 __ 385918 3.55%, 9/23/2021 ... ...
BUILDING PRODUCTS — 0.1% 3.65%, 2/4/2024 (a) . ...........
Martin Marietta Materials, Inc. 4.15%,2/1/2021 . ... ... ...
4.25%,7/2/2024 . ... ... ... ... 55,000 56,192 4.60%, 1/15/2020 . . ............
Owens Corning The Bear Stearns Cos. LLC:
4.20%, 12/15/2022 ... .......... 600,000 608,944 4.65%,7/2/2018 . ... ... ... .. ..
665,136 5.55%, 1/22/2017 .. ............
CAPITAL MARKETS — 5.2% 6.40%, 10/2/2017 ... ...........
.. 7.25%,2/1/2018 . ... ...........
Affiliated Managers Group, Inc. The Goldman Sachs Group, Tnc.:
4.25%,2/15/2024 ... ... ... ... .. 100,000 104,428 T
Ameriprise Financial, Inc.: 5223’ }(/)3%32(1)?9 """""""
5.30%, 3/15/2020 . . ............ 150,000 169,157 2.63‘72, V31019 T
7.30%, 6/28/2019 .. ............ 300,000 362,154 ’ P
. 2.90%, 7/19/2018 . . ............
Ares Capital Corp. 3.63%. 2/7/2016
4.88%, 11/30/2018 .. ........... 100,000 104,440 ’ S
3.63%, 1/22/2023 .. ............
BlackRock, Inc.: 3.85%. 7/8/2004
3.38%, 6/1/2022 . . ... ... ... 50,000 51,662 4'00%’ 332004
3.50%, 3/18/2024 (a) . .......... 350,000 359,046 5:25%’ 2270001
5.00%, 12/10/2019 . ............ 156,000 175,909 S
5.38%, 3/15/2020 . . ............
HSBC USA, Inc. 5.63%, 1/15/2017 .. ... .........
1.63%, 1/16/2018 . ... .ot 400,000 398,571 5.75%: 10/1/2016 . R . .
2.2?%, 6/23/2019 ... ... ... .. 200,000 199,610 575%. 172412002 oo
Jefferies Group, Inc.
5.13%, 4/13/2018 . .. ... ... .. .. 350,000 370,757 3:95%, 1/18/2018 ...
Morgan Stanley: 6.00%, 6/15/2020 . .. ...........
1.75%, 2/25/2016 . . ............ 200,000 201,187 2;23; g;}ggig """"""""
2.13%, 4/25/2018 . ... ... ... ... 368,000 367,867 7'50%’ 2/15/2019
2.38%, 7/23/2019 . ............. 500,000 497,831 ’ CTTEm s
2.50%, 1/24/2019 . ............. 150,000 150,426
3.70%, 10/23/2024 .. ........... 500,000 506,404 CHEMICALS — 2.2%
3.75%, 2/25/2023 . ... ... ... 896,000 917,383 Agrium, Inc.:
3.80%, 4/29/2016 . ............. 1,450,000 1,496,027 3.15%, 10/1/2022 . .. ... ... ... ..

See accompanying notes to financial statements.
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$

Principal
Amount

750,000
450,000
250,000
150,000
300,000
250,000
600,000
300,000
535,000
300,000
450,000
250,000
200,000
400,000
500,000

150,000
100,000

145,000

150,000
120,000
100,000

70,000
200,000
150,000
475,000
150,000
250,000

39,000

250,000
300,000
300,000
545,000

425,000
300,000
650,000
400,000
1,150,000
550,000
468,000
865,000
750,000
400,000
855,000
100,000
1,100,000
600,000
250,000
460,000
350,000
300,000

200,000

$

Value

769,552
453,362
266,521
159,847
322,834
280,985
682,222
325,614
602,578
322,640
516,178
277,696
222,006
455,395
593,302

157,762
105,936

165,556

151,446
120,802

99,975

71,277
200,382
152,346
498,696
156,756
272,053

42,940

269,523
323,203
336,638
629,140

428,367
298,433
652,473
408,052
1,180,016
555,405
478,876
899,073
841,224
448,401
917,870
107,369
1,266,020
666,219
288,079
515,350
388,821

357,021
27,135,591

194,299



SPDR Barclays Intermediate Term Corporate Bond ETF

SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Security Description

3.50%, 6/1/2023 . .. ............
Air Products & Chemicals, Inc.:

2.00%, 8/2/2016 . . . ............

3.00%, 11/3/2021 . .............

3.35%, 7/31/2024 . . ............

4.38%, 8/21/2019 .. ............
Airgas, Inc.

1.65%, 2/15/2018 . .. ...........
Albemarle Corp.:

3.00%, 12/1/2019 .. ............

4.15%,12/1/2024 ... ...........
Braskem Finance, Ltd.

6.45%,2/3/2024 . ... ... ... ...
CF Industries, Inc.

7.13%,5/1/2020 . ... ...........
E.I. du Pont de Nemours & Co.:

2.80%, 2/15/2023 .. ... ... ... ..

3.63%, 1/15/2021 .. ............

4.25%,4/1/2021 ... ... ... ...

4.63%, 1/15/2020 . . ............

5.25%, 12/15/2016 . ............

5.75%, 3/15/2019 .. ............

6.00%, 7/15/2018 .. ............
Eastman Chemical Co.:

2.40%, 6/1/2017 . . .............

3.60%, 8/15/2022 (a) . ..........
Ecolab, Inc.:

3.00%, 12/8/2016 . .............

4.35%,12/8/2021 . .............
International Flavors & Fragrances, Inc.

3.20%, 5/1/2023 .. .............
Lubrizol Corp.

8.88%, 2/1/2019 . . . ... ........
LYB International Finance BV

4.00%, 7/15/2023 .. ............
LyondellBasell Industries NV:

5.00%, 4/15/2019 .. ............

6.00%, 11/15/2021 . ............
Methanex Corp.

3.25%, 12/15/2019 . ............
Monsanto Co.:

1.15%, 6/30/2017 . . ............

2.20%, 7/15/2022 . .. ...........

2.75%, 4/15/2016 . . ............

3.38%, 7/15/2024 . . ... .. ... ... .
NewMarket Corp.

4.10%, 12/15/2022 ... ..........
Potash Corp. of Saskatchewan, Inc.:

3.63%, 3/15/2024 (a) . ..........

4.88%, 3/30/2020 (a) . ..........

6.50%, 5/15/2019 .. ............
PPG Industries, Inc.

2.30%, 11/15/2019 . ............
Praxair, Inc.:

1.05%, 11/7/2017 ... ...........

1.25%, 11/7/2018 . .. ...........

2.20%, 8/15/2022 ... ........ ...

2.45%,2/15/2022 . ... ... ...

4.05%, 3/15/2021 . .............

See accompanying notes to financial statements.

Principal
Amount

50,000

55,000
50,000
200,000
100,000

250,000

100,000
100,000

100,000
350,000

250,000
50,000
50,000

150,000

250,000

450,000

250,000

450,000
150,000

500,000
300,000

50,000
150,000
329,000

300,000
300,000

100,000

200,000
150,000
100,000
150,000

50,000

200,000
150,000
150,000

200,000

100,000
250,000
150,000
250,000
100,000

$

Value

49,197

55,795
50,761
203,151
108,591

246,397

99,518
101,966

100,000
415,787

245,284
52,607
54,267

164,957

269,368

512,730

284,189

456,589
151,904

515,439
326,090

48,838
186,856
335,831

325,564
345,098

99,293

198,641
142,211
102,263
152,051

51,180

206,196
166,585
175,676

198,119

98,809
243,272
142,825
244,004
107,521

Security Description

4.50%, 8/15/2019 (a) ...........

Rohm & Haas Co.

6.00%, 9/15/2017 . ..........

RPM International, Inc.

6.13%, 10/15/2019 ... .......

The Dow Chemical Co.:

2.50%, 2/15/2016 ... ........
3.00%, 11/15/2022 . ... ... ...
3.50%, 10/1/2024 (a) .. ... ...
4.13%, 11/15/2021 (a). . ... ...
425%, 11/15/2020 . ... ... ...
5.70%, 5/15/2018 . ... .......
8.55%, 5/15/2019 ... ........

The Mosaic Co.

3.75%, 11/15/2021 (a). .. .....

The Sherwin-Williams Co.

1.35%, 12/15/2017 . .........

Valspar Corp.

4.20%, 1/15/2022 . ..........

Westlake Chemical Corp.

3.60%, 7/15/2022 . ..........

Principal
Amount

300,000
300,000
300,000
250,000
350,000
250,000
300,000

40,000

56,000
310,000
150,000
150,000

50,000

29,000

COMMERCIAL SERVICES & SUPPLIES — 0.5%

Avery Dennison Corp.

3.35%, 4/15/2023 ... ...... ..

Cintas Corp.:

4.30%, 6/1/2021 . . ..........
6.13%, 12/1/2017 . ..........

Pitney Bowes, Inc.:

5.75%, 9/15/2017 (a) .. ... ...
6.25%, 3/15/2019 ... ........

Princeton University

4.95%, 3/1/2019 .. ..........

Republic Services, Inc.:

3.55%,6/1/2022 . ... ...... ..
3.80%, 5/15/2018 . ..........
5.25%, 11/15/2021 .. ........
5.50%, 9/15/2019 . ..........

The Western Union Co.:

3.65%, 8/22/2018 .. ... ... ...
5.25%, 4/1/2020 (a) ... ......
5.93%, 10/1/2016 .. ... ......

Total System Services, Inc.

2.38%, 6/1/2018 ... .........

Waste Management, Inc.:

3.50%, 5/15/2024 ... ........
4.60%, 3/1/2021 .. ..........
7.38%, 3/11/2019 .. .........

100,000

250,000
100,000

150,000
135,000

3,000

250,000
200,000
100,000
105,000

300,000
135,000
150,000

100,000
150,000

210,000
150,000

COMMUNICATIONS EQUIPMENT — 0.7%

Cisco Systems, Inc.:

1.10%, 3/3/2017 « oo oot
2.13%, 3/1/2019 (a) .........
2.90%, 3/4/2021 (a) ... ......
3.05%, 3/14/2017 ..ot
3.63%, 3/4/2024 ... ... ... ...
4.45%, 1/15/2020 ... ... ... ..
4.95%, 2/15/2019 .. ... ... ...

590,000
300,000

55,000
150,000
150,000
312,000
420,000

$

Value
329,386
332,462
338,573
254,235
341,248
246,654
316,556

42,770
62,336
384,938
155,853
148,373
52,644

28,860

11,264,607

99,111

265,775
111,363

162,346
152,173

3,358

255,504
211,148
113,385
118,371

312,931
148,935
161,220

99,087

151,828
229,953

180,000
2,776,488

589,628
300,819

56,012
156,407
157,051
342,868
466,917



SPDR Barclays Intermediate Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Principal
Security Description Amount m
5.50%, 2/22/2016 . . ............ $ 300,000 $ 316,244
Juniper Networks, Inc.:
3.10%, 3/15/2016 . . ............ 35,000 35,633
4.60%, 3/15/2021 .. ... ... .... 100,000 105,376
Motorola Solutions, Inc.:
3.50%, 9/1/2021 . .. ............ 600,000 599,071
3.75%, 5/15/2022 . . ... ... 250,000 250,410
Telefonaktiebolaget LM Ericsson
4.13%, 5/15/2022 ... ... ... ... 250,000 262,658
__ 3,639,094
CONSTRUCTION & ENGINEERING — 0.1%
ABB Finance USA, Inc.:
1.63%, 5/8/2017 .. .. ... .. ... .. 250,000 250,549
2.88%, 5/8/2022 . ... ... .. 100,000 100,006
Fluor Corp.
3.38%, 9/15/2021 . . ... ... ... 250,000 258,821
609,376
CONSUMER FINANCE — 1.0%
Caterpillar Financial Services Corp.:
1.25%, 8/18/2017 . . ............ 100,000 99,413
1.35%,9/6/2016 . . .. ........... 350,000 352,924
1.63%, 6/1/2017 .. .. ... ....... 100,000 100,632
2.05%, 8/1/2016 . . ............. 500,000 508,161
2.10%, 6/9/2019 . .. ............ 300,000 299,417
2.25%,12/1/2019 .. ... ... .... 100,000 99,971
3.25%, 12/1/2024 . . ............ 200,000 202,160
3.30%, 6/9/2024 . . ... ... ... ... 200,000 203,514
7.15%,2/15/2019 .. ... .. ... .... 250,000 298,985
Discover Financial Services:
3.85%, 11/21/2022 .. ........... 350,000 355,379
5.20%, 4/27/2022 . . ... ... 100,000 110,390
John Deere Capital Corp.:
1.05%, 12/15/2016 .. ... ........ 200,000 199,699
1.13%, 6/12/2017 . .. ... ....... 100,000 99,608
1.20%, 10/10/2017 . ............ 150,000 148,910
1.40%, 3/15/2017 ... ... ....... 25,000 25,061
1.70%, 1/15/2020 (a) . .......... 150,000 145,629
1.85%, 9/15/2016 (a) . .......... 250,000 253,677
1.95%, 12/13/2018 .. ........... 150,000 150,117
1.95%, 3/4/2019 . ... ... ... .. 100,000 99,736
2.00%, 1/13/2017 . ............. 100,000 101,829
2.25%, 4/17/2019 .. ............ 150,000 151,065
2.80%, 9/18/2017 .. ... ... .... 250,000 258,960
2.80%, 3/4/2021 .. ... ... 200,000 202,087
2.80%, 1/27/2023 .. ............ 100,000 99,043
3.15%, 10/15/2021 .. ........... 100,000 102,748
3.90%, 7/12/2021 .. ... ... ... 150,000 161,139
5.75%, 9/10/2018 . .. ........... 350,000 398,223
5,228,477
CONTAINERS & PACKAGING — 0.1%
Bemis Co., Inc.
4.50%, 10/15/2021 . ............ 150,000 163,047
Packaging Corp. of America:
3.65%, 9/15/2024 . . ... ... ..., 100,000 98,437
4.50%, 11/1/2023 .. ............ 33,000 34,619

See accompanying notes to financial statements.
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Principal

Security Description Amount
Rock Tenn Co.

4.90%, 3/1/2022 . . ... ... $ 200,000

DIVERSIFIED CONSUMER SERVICES — 0.1%
Stanford University

4.75%, 5/1/2019 .. ... ..o 250,000
Yale University
2.09%, 4/15/2019 .. ............ 100,000

DIVERSIFIED FINANCIAL SERVICES — 14.5%
Air Lease Corp.:

2.13%, 1/15/2018 . . ... ... ... 200,000
3.38%, 1/15/2019 (a) . .......... 150,000
3.88%, 4/1/2021 (a) .. .......... 50,000
4.75%, 3/1/2020 . . ... ... 250,000
American Express Co.:
1.55%, 5/22/2018 .. ............ 50,000
2.65%, 12/2/2022 . . ... ... ... 297,000
3.63%, 12/5/2024 . . ... ... ... .. 215,000
5.50%, 9/12/2016 . .. ........... 200,000
6.15%, 8/28/2017 . ............. 250,000
6.80%, 9/1/2066 (¢) .. .......... 200,000
7.00%, 3/19/2018 . . ............ 300,000
8.13%, 5/20/2019 .. ............ 305,000
American Express Credit Corp.:
1.13%, 6/5/2017 . . ............. 750,000
2.13%, 7/27/2018 . .. ... ... .. 250,000
2.13%, 3/18/2019 . . ............ 210,000
2.25%, 8/15/2019 .. ............ 410,000
2.80%, 9/19/2016 . . ............ 150,000
American Honda Finance Corp.:
1.13%, 10/7/2016 . . ............ 300,000
2.13%, 10/10/2018 .. ........... 200,000
2.25%, 8/15/2019 (a) ........... 200,000
Associates Corp. of North America
6.95%, 11/1/2018 . . ............ 250,000
Bank of America Corp.:
1.25%, 1/11/2016 .. ............ 300,000
2.00%, 1/11/2018 . . ............ 450,000
2.60%, 1/15/2019 . . ............ 314,000
2.65%, 4/1/2019 . . ... ... .. 540,000
3.30%, 1/11/2023 ... ........... 800,000
3.63%, 3/17/2016 . .. ........... 750,000
3.75%, 7/12/2016 . ... .......... 500,000
3.88%, 3/22/2017 ... ... oL 200,000
4.00%, 4/1/2024 . .. ... 650,000
4.10%, 7/24/2023 . .. ........ ... 255,000
4.13%, 1/22/2024 . .. ... ... ... 700,000
4.20%, 8/26/2024 . .. ... ... 625,000
5.00%, 5/13/2021 .. ............ 350,000
5.42%, 3/15/2017 ... ... ... 200,000
5.49%, 3/15/2019 . . ... ... ... .. 100,000
5.63%, 7/1/2020 . . ... ........ .. 600,000
5.65%, 5/1/2018 . .. ............ 525,000
5.70%, 5/2/2017 . ... ... 310,000
5.70%, 1/24/2022 ... ........... 250,000
5.75%, 8/15/2016 . .. ........... 300,000
5.75%,12/1/2017 ... ... ... .. 700,000

Value

214,407

510,510

278,880

100,531

379,411

196,957
152,051

50,133
265,176

49,256
288,207
217,689
213,953
278,586
211,000
346,229
376,468

743,684
250,847
209,316
408,994
154,458

300,297
200,859
200,383

291,350

300,526
449,263
316,088
543,758
797,542
771,077
517,899
209,547
676,830
267,700
735,151
634,708
388,701
214,503
110,322
683,028
582,247
335,160
288,481
319,662
773,385



SPDR Barclays Intermediate Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal
Security Description Amount Value Security Description
5.88%, 1/5/2021 ... ... ... . ... $ 600,000 $ 693,382 Credit Suisse USA, Inc.:
6.00%, 9/1/2017 . ... ... ... .. .. 300,000 331,584 5.38%, 3/2/2016 . . . ... .. ... ...
6.05%, 5/16/2016 . . ............ 150,000 158,958 5.85%, 8/16/2016 . .. ...........
6.50%, 8/1/2016 . . . ............ 550,000 593,059 Ford Motor Credit Co. LLC:
6.88%, 4/25/2018 . ... ... ... ... 967,000 1,109,591 1.50%, 1/17/2017 ... ... .. .....
7.63%, 6/1/2019 . . ... .. ... .. .. 250,000 302,020 1.68%, 9/8/2017 . ... ... ........
Bank of America NA: 1.70%, 5/9/2016 . . . ............
1.13%, 11/14/2016 .. ........... 200,000 199,068 1.72%, 12/6/2017 . .. ... .. .....
5.30%, 3/15/2017 .. ... ... ... 400,000 429,594 2.38%, 1/16/2018 . . ............
Boeing Capital Corp.: 2.38%, 3/12/2019 (a) ...........
2.13%, 8/15/2016 . .. ........... 100,000 101,825 2.60%, 11/4/2019 .. ............
2.90%, 8/15/2018 . . ............ 50,000 51,879 2.88%, 10/1/2018 .. ............
4.70%, 10/27/2019 .. ........... 50,000 55,625 3.00%, 6/12/2017 . . ... ... ......
BP Capital Markets PLC: 3.98%, 6/15/2016 . ... ..........
3.20%, 3/11/2016 . . ............ 450,000 461,678 421%, 4/15/2016 . .. ...........
4.50%, 10/1/2020 . . ............ 250,000 270,264 4.25%,2/3/2017 .. ..o
Capital One Bank USA NA: 4.38%,8/6/2023 .. ... ... ...
1.20%, 2/13/2017 . .. ... .. ... ... 250,000 247,672 5.00%, 5/15/2018 . . ............
1.30%, 6/5/2017 .. .. ... ... ... 200,000 198,202 5.75%, 2/1/2021 .. ..o
2.30%, 6/5/2019 . . ... ... 200,000 197,702 5.88%, 8/2/2021 . .. ... ... ...
8.80%, 7/15/2019 . . ... .. ... ... 895,000 1,117,784 6.63%, 8/15/2017 .. ............
Capital One Financial Corp.: 8.13%, 1/15/2020 . . ............
2.45%, 4/24/2019 .. ......... ... 150,000 149,352 Franklin Resources, Inc.
3.15%, 7/15/2016 . . ............ 310,000 318,574 2.80%, 9/15/2022 .. ... ... ...
6.15%,9/1/2016 . . ............. 250,000 268,292 FS Investment Corp.
6.75%, 9/15/2017 . .. ........... 200,000 224,726 4.00%, 7/15/2019 . . ............
Capital One NA: General Electric Capital Corp.:
1.50%, 9/5/2017 . . .. ... ... 200,000 198,130 1.00%, 1/8/2016 . . .. ...........
2.40%,9/5/2019 . ... ... 200,000 197,324 1.50%, 7/12/2016 . . ............
Citigroup, Inc.: 1.60%, 11/20/2017 .. ...........
1.25%, 1/15/2016 . .. ........... 250,000 250,314 1.63%, 4/2/2018 . . .. ... ........
1.30%, 4/1/2016 . . . ............ 400,000 400,107 2.30%, 4/27/2017 ... ...
1.55%, 8/14/2017 . .. ... ....... 400,000 397,660 2.30%, 1/14/2019 (a) ...........
1.70%, 7/25/2016 . .. ... ........ 200,000 201,149 2.90%, 1/9/2017 . . ... .. ... .. ..
1.75%, 5/1/2018 . . .. ... ....... 150,000 148,527 3.10%, 1/9/2023 . .. ... ... ..
2.50%, 7/29/2019 . . ............ 400,000 400,237 3.15%,9/7/2022 (a) . ... ...
2.55%,4/8/2019 . . ... ... ... 300,000 301,737 3.45%, 5/15/2024 (a) . ..........
3.38%,3/1/2023 . . ... 468,000 470,352 4.38%,9/16/2020 . .. ...........
3.50%, 5/15/2023 .. ... ..., 250,000 243,015 4.63%, 1/7/2021 . . .............
3.75%, 6/16/2024 (a) . .......... 250,000 255,117 4.65%,10/17/2021 .. ...........
3.88%, 10/25/2023 .. ........... 350,000 362,456 5.00%, 1/8/2016 .. .............
3.95%, 6/15/2016 . . ............ 328,000 340,273 5.30%, 2/11/2021 . . ............
4.00%, 8/5/2024 . . ... ... ... .. 500,000 499,043 5.40%, 2/15/2017 .. ... ... ...
4.05%, 7/30/2022 . . ... ... 200,000 205,467 5.50%, 1/8/2020 . .. ............
4.45%,1/10/2017 .. ........ .. .. 200,000 211,397 5.55%, 5/4/2020 . . . ... ... ...
4.50%, 1/14/2022 . ... ... .. .. 460,000 501,220 5.63%, 9/15/2017 . . ......... ...
5.30%, 1/7/2016 . . . ............ 250,000 260,513 5.63%, 5/1/2018 . .. ... .. ... ...
5.38%, 8/9/2020 . . . ... ... ... ... 350,000 396,328 6.00%, 8/7/2019 . .. ............
5.50%, 2/15/2017 .. ........ ... 540,000 580,829 6.38%, 11/15/2067 (b)(¢) .. ......
5.85%, 8/2/2016 . ... ........... 500,000 534,545 HSBC Finance Corp.
6.00%, 8/15/2017 . ............. 200,000 221,257 6.68%, 1/15/2021 . .............
6.13%, 11/21/2017 ... .......... 650,000 725,285 Intercontinental Exchange, Inc.:
6.13%, 5/15/2018 . .. ........... 350,000 394,939 2.50%, 10/15/2018 . ............
8.50%, 5/22/2019 .. ... ... ..... 440,000 548,391 4.00%, 10/15/2023 .. ...........
CME Group, Inc. International Lease Finance Corp.
3.00%, 9/15/2022 . . ... ........ 35,000 35,496 6.75%,9/1/2016 (d) . ...........
Countrywide Financial Corp. Invesco Finance PLC
6.25%, 5/15/2016 . . ............ 300,000 318,734 3.13%, 11/30/2022 .. ...........

See accompanying notes to financial statements.
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$

Principal
Amount

300,000
250,000

500,000
100,000
250,000
400,000
250,000
300,000
100,000
200,000

75,000
300,000
300,000
542,000
250,000
450,000
250,000
250,000
150,000
363,000

150,000
100,000

750,000
250,000
100,000
250,000
300,000

1,050,000

600,000
375,000
100,000
550,000
150,000
375,000
250,000
750,000
295,000
550,000
350,000
200,000
550,000
670,000
150,000
150,000

600,000

500,000
200,000

450,000

200,000

Value

314,756
268,320

497,606

99,127
251,009
395,416
251,456
297,492

99,282
203,124

76,928
310,829
310,800
569,218
266,996
488,189
285,367
289,039
167,309
449,663

149,236
99,564

752,830
252,168
100,255
249,754
306,774
1,065,995
620,814
379,155
101,544
567,667
164,152
417,619
279,676
783,267
335,728
597,293
401,269
230,469
609,157
752,859
174,262
160,500

709,217

507,679
209,448

479,250

196,565
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Value

100,061
150,333
302,250

362,092
283,764

152,070

45,017
302,845
101,864
255,947

274,387

65,252
270,228

199,326
497,175
248,301
303,243

50,870
100,417
351,406
199,991
148,509
303,408
153,254
207,846
157,018
164,130
192,705

298,126
799,956
581,236
584,878
213,045
427,937

75,578,087

166,488

395,705

50,178
250,830
199,949
201,630
254,771
683,767
256,183
294,063
364,544

Principal Principal

Security Description Amount m Security Description Amount

Jefferies Group LLC: 2.20%, 9/15/2019 . . ............ 100,000
5.13%, 1/20/2023 .. ............ $ 367,000 $ 373,068 PennantPark Investment Corp.

6.88%, 4/15/2021 .. ............ 134,000 150,675 4.50%, 10/1/2019 .. ............ 150,000

JPMorgan Chase & Co.: Prospect Capital Corp.

1.13%, 2/26/2016 . .. ........... 250,000 249,991 5.00%, 7/15/2019 . . ............ 300,000
1.35%, 2/15/2017 ... ... ... ..., 450,000 449,723 Royal Bank of Scotland Group PLC:

1.63%, 5/15/2018 . .. ........... 321,000 317,029 4.38%, 3/16/2016 . .. ........... 350,000
1.80%, 1/25/2018 ... ........... 100,000 99,833 5.63%, 8/24/2020 . . ............ 250,000
2.00%, 8/15/2017 .. ............ 250,000 252,368 Stifel Financial Corp.

2.20%, 10/22/2019 (a) . . .. ....... 300,000 296,936 4.25%, 7/18/2024 . . ... ... ... ... 150,000
2.35%, 1/28/2019 .. ............ 250,000 251,394 Synchrony Financial:

2.60%, 1/15/2016 . .. ........... 600,000 610,033 1.88%, 8/15/2017 .. ............ 45,000
3.15%, 7/5/2016 . ... ... ... 1,000,000 1,028,687 3.00%, 8/15/2019 .. ............ 300,000
3.20%, 1/25/2023 . ............. 600,000 599,828 3.75%, 8/15/2021 .. ............ 100,000
3.25%,9/23/2022 ... ... ... ... 600,000 604,321 4.25%, 8/15/2024 . . ... .. ... ... . 250,000
3.38%,5/1/2023 . ... ... .. ... .. 450,000 438,826 The Charles Schwab Corp.

3.45%,3/1/2016 . ... ........... 500,000 513,413 4.45%, 7/22/2020 ... ........ ... 250,000
3.63%, 5/13/2024 .. ............ 350,000 358,698 The Nasdaqg OMX Group, Inc.:

3.88%, 2/1/2024 (a) . ........... 400,000 416,198 5.25%, 1/16/2018 .. ............ 60,000
3.88%, 9/10/2024 . .. ........... 300,000 299,534 5.55%, 1/15/2020 . .. ........... 246,000
4.25%, 10/15/2020 . ... ......... 500,000 536,930 Toyota Motor Credit Corp.:

4.35%, 8/15/2021 .. ............ 825,000 890,190 1.13%, 5/16/2017 .. ............ 200,000
4.40%, 7/22/2020 . .. ... .. ... ... 400,000 432,598 1.25%, 10/5/2017 .. ............ 500,000
4.50%, 1/24/2022 . . ............ 650,000 708,447 1.38%, 1/10/2018 . .. ........... 250,000
4.63%, 5/10/2021 .. ............ 400,000 438,479 1.75%, 5/22/2017 .. ............ 300,000
4.95%, 3/25/2020 . ... ........ .. 200,000 221,961 2.00%, 9/15/2016 . .. ........... 50,000
6.00%, 1/15/2018 . . ............ 500,000 559,370 2.00%, 10/24/2018 .. ........... 100,000
6.13%, 6/27/2017 .. ............ 250,000 275,691 2.10%, 1/17/2019 . ... ... ..... 350,000
6.30%, 4/23/2019 . . ............ 700,000 812,518 2.13%, 7/18/2019 (a) . .......... 200,000

Lazard Group LLC: 2.63%, 1/10/2023 .. ............ 150,000
4.25%, 11/14/2020 .. ........... 71,000 74,741 2.75%, 5/17/2021 .. ............ 300,000
6.85%, 6/15/2017 . . ............ 145,000 161,290 2.80%, 1/11/2016 ... ........... 150,000

Legg Mason, Inc. 3.30%, 1/12/2022 .. ............ 200,000
2.70%, 7/15/2019 ... ........... 150,000 150,471 3.40%, 9/15/2021 .. ............ 150,000

Leucadia National Corp. 4.25%, 1/11/2021 . ............. 150,000
5.50%, 10/18/2023 .. ........... 200,000 204,244 4.50%, 6/17/2020 . .. ........... 175,000

Merrill Lynch & Co., Inc.: UBS AG of Stamford, CT:

6.40%, 8/28/2017 . . ............ 600,000 669,165 1.38%, 8/14/2017 .. ............ 300,000
6.50%, 7/15/2018 . .. ........... 300,000 341,205 2.38%, 8/14/2019 . .. ........... 800,000
6.88%, 11/15/2018 .. ........... 300,000 348,673 4.88%, 8/4/2020 . . ... ... ... 522,000

Moody’s Corp. 5.75%, 4/25/2018 . ... .. ... ... 521,000
4.50%, 9/1/2022 . .. ... ..., 250,000 267,828 5.88%, 7/15/2016 ... ........... 200,000

National Rural Utilities Cooperative 5.88%, 12/20/2017 .. ........... 383,000
Finance Corp.:

1.10%, 1/27/2017 .. ............ 250,000 248,838

2.30%, 11/15/2019 ... ... ... ... 100,000 99.377 DIVE.RSIFIE.D TELECOMMUNICATION SERVICES — 2.9%
4.75%, 4/30/2043 () - ..o\ 100,000 98,500 America Movil SAB de CV

5.45%, 2/1/2018 - . .o 250,000 278 446 5.00%, 10/16/2019 .. ........... 150,000

10.38%, 11/1/2018 ... ..\ oooo... 185,000 241815 AT&T, Inc.:

Nomura Holdings, Inc.: 1.40%, 12/1/2017 .. ... ... ...... 400,000
2.00%, 9/13/2016 . . .o\ 250,000 251,341 1.60%, 2/15/2017 . ... 50,000
2.75%, 3/19/2019 (a) .+ ..o\ oo ... 150,000 151,033 1.70%, 6/1/2017 .. . ............ 250,000
4.13%, 1/19/2016 . ..\ oo, 202,000 207,656 2.30%, 3/11/2019 (a) ........... 200,000
6.70%, 3/4/2020 . . . 155,000 182,813 2.38%, 11/27/2018 .. ........... 200,000

ORIX Corp.: 2.40%, 8/15/2016 . ... .......... 250,000
375%, 31912017 « .o 150,000 155,561 2.63%, 12/1/2022 (a) . .......... 720,000
5.00%, 1/12/2016 . oo\t 300,000 310,765 2.95%, 5/15/2016 . .. ........... 250,000

PACCAR Financial Corp.: 3.00%, 2/15/2022 . .. ... ... ... .. 300,000
1.15%, 8/16/2016 o\ o\ ovoen 150,000 150,463 3.88%, 8/15/2021 .. ... 350,000

3.90%, 3/11/2024 (a) . .......... 150,000

See accompanying notes to financial statements.
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Principal
Security Description Amount m Security Description
5.50%, 2/1/2018 . .. ............ $ 848,000 $ 936,145 3.13%, 8/31/2024 . . ............
5.60%, 5/15/2018 . . ............ 150,000 166,971 3.38%, 8/15/2023 . .. ...........
5.80%, 2/15/2019 .. ............ 350,000 396,342 5.65%, 9/15/2018 . . ............
British Telecommunications PLC: 5.65%, 4/15/2020 . .............
1.25%, 2/14/2017 .. ......... ... 450,000 447,200 Delmarva Power & Light Co.
1.63%, 6/28/2016 . ... .......... 250,000 251,388 3.50%, 11/15/2023 . ............
5.95%, 1/15/2018 ... ........... 100,000 111,508 Dominion Gas Holdings LLC:
Harris Corp. 1.05%, 11/1/2016 . . ............
6.38%, 6/15/2019 .. ............ 100,000 114,173 2.50%, 12/15/2019 .. ...........
Qwest Corp.: 3.60%, 12/15/2024 .. ...........
6.50%, 6/1/2017 . . ............. 350,000 383,250 DTE Electric Co.
6.75%, 12/1/2021 .. ............ 450,000 507,375 3.65%, 3/15/2024 . . ... ... ... ..
Telefonica Emisiones SAU Duke Energy Carolinas LLC:
3.19%, 4/27/2018 . ... ... ... ..., 200,000 205,632 1.75%, 12/15/2016 . . ... ........
Verizon Communications, Inc.: 3.90%, 6/15/2021 .. ............
1.10%, 11/1/2017 .. ............ 150,000 147,728 Duke Energy Corp.:
1.35%, 6/9/2017 . .. ............ 400,000 398,765 1.63%, 8/15/2017 (a) .. .........
2.00%, 11/1/2016 . ............. 300,000 304,184 2.10%, 6/15/2018 .. ............
2.45%, 11/1/2022 ... ........... 350,000 328,589 3.05%, 8/15/2022 . . ............
2.50%, 9/15/2016 . . ............ 362,000 370,054 3.55%,9/15/2021 . . ............
2.55%, 6/17/2019 ... ........... 200,000 201,633 Duke Energy Florida, Inc.
2.63%,2/21/2020 (d) ........... 600,000 597,673 5.65%, 6/15/2018 (a) . ..........
3.00%, 11/1/2021 . ............. 310,000 304,798 Duke Energy Ohio, Inc.:
3.45%, 3/15/2021 . .. ... ... ... 200,000 203,968 3.80%,9/1/2023 .. .............
3.50%, 11/1/2021 .. ............ 50,000 50,716 5.45%,4/1/2019 . .. ............
3.50%, 11/1/2024 . ... .......... 500,000 490,835 Edison International
3.65%, 9/14/2018 . . ... ......... 800,000 845,224 3.75%, 9/15/2017 . . ............
4.15%, 3/15/2024 . ... ... ... ..., 250,000 258,240 Empresa Nacional de Electricidad SA
4.50%, 9/15/2020 . . ............ 743,000 806,364 4.25%, 4/15/2024 . ... ... ... ...
4.60%, 4/1/2021 . .. ... ... ... 250,000 270,205 Entergy Corp.
5.15%,9/15/2023 .. ... ... ... ... 2,050,000 2,265,567 5.13%,9/15/2020 . . ............
5.50%, 2/15/2018 . . ............ 200,000 221,683 Entergy Mississippi, Inc.
6.10%, 4/15/2018 . .. ........... 100,000 112,964 3.10%, 7/1/2023 . ... ... ... ... ..
14,971,498 Entergy Texas, Inc.
7.13%,2/1/2019 . .. ............
ELECTRIC UTILITIES — 3.9% Exelon Generation Co. LLC:
Alabama Power Co. 4.00%, 10/1/2020 . ..o\ ovo e
?.55%, 12/.1/2023. .............. 29,000 30,416 425%, 6/15/2022 o\
Arizona Public Service Co. Florida Power & Light Co.:
6.'25%, 8/1/2016 . . Ce e 205,000 221,260 275%, 6/1/2023 - . o\
Baltimare Gas & Electric Co.: 5.55%, 11/1/2017 . ..o\
3.35%, 7/1/2023 .. ... ... ... 250,000 254,638 Florida Power Corp.
5.90%, 10/1/2016 . . ............ 150,000 161,739 3.10%, 8/15/2021 .+ o\ o\
Berkshire Hathaway Energy Co. FPL Group Capital, Inc.
3.7.5%, 11/15/202? ............. 100,000 103,552 6.00%, 3/1/2019 . . .
Carolina Power & Light Co. Georgia Power Co.:
5.30%, 1/15/2019 .. ............ 100,000 111,933 2.85%, 5/15/2022 (a) ...\ ..
CMS Energy Corp:: 425%, 12/1/2019 .. .. i
3:05%, 2/15/2018 ... ..o 250,000 271,306 5.70%, 6/1/2017 .. ..o\t
8.75%, 6/15/201? .............. 100,000 125,303 Great Plains Energy, Inc.:
Commonwealth Edison Co.: 4.85%, 6/1/2021 . ... ... ...
3.40%, 9/1/2021 . . . ... ... ... 100,000 104,556 5.29%, 6/15/2022 . . ... .. ...
4.00%, 8/1/2020 . . . ............ 60,000 64,140 Indiana Michigan Power Co., Series I
5.80%, 3/15/2918 .............. 520,000 589,549 7.00%, 3/15/2019 .\
Consolidated Edison Co. of New Interstate Power & Light Co.
York, Inc.: 3.25%, 12/1/2024 . ..o\
5.85%, 4/1/2018 . . . ............ 158,000 179,938 ITC Holdings Corp.
6.65%, 4/1/2019 . . ............. 155,000 182,999 3.65%, 6/15/2024 . .. ... ... ..
Consumers Energy Co.:
2.85%,5/15/2022 ... ........... 100,000 99,975

See accompanying notes to financial statements.
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Principal
Amount

100,000
100,000
100,000

35,000
150,000
250,000
100,000

75,000
450,000

100,000
150,000

100,000
250,000
150,000
200,000
300,000

50,000
250,000

350,000

50,000
300,000
250,000
300,000

100,000
100,000

175,000
100,000

210,000
370,000
200,000
110,000
100,000

75,000
250,000

165,000
200,000

50,000

Value

101,232
102,954
112,515

40,380
155,385
249,060
100,157

76,394
473,041

100,792
161,612

99,941
251,959
150,258
208,515
337,352

53,132
280,023

369,574

50,483
324,700
249,558
354,609

103,974
103,942

174,686
111,493

215,833
420,518
199,681
119,938
110,186

82,124
280,454

195,211
201,757

50,493
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Principal Principal

Security Description Amount m Security Description Amount m

Jersey Central Power & Light Co. San Diego Gas & Electric Co.
7.35%,2/1/2019 . . ............. $ 300,000 $ 352,238 3.00%, 8/15/2021 . ............. $ 300,000 $ 307,733

LG&E and KU Energy LLC South Carolina Electric & Gas Co.

3.75%, 11/15/2020 . . ........... 300,000 311,941 5.25%, 11/1/2018 .. ............ 200,000 224,579

Mississippi Power Co. Southern California Edison Co.

2.35%, 10/15/2016 . ............ 250,000 254,857 3.88%, 6/1/2021 .. ... ... ..... 35,000 37,582

National Fuel Gas Co. Southwestern Electric Power Co.

3.75%, 3/1/2023 . ... ... ... 175,000 169,904 3.55%, 2/15/2022 . ... ... 250,000 257,324

Nevada Power Co.: Tampa Electric Co.

6.50%, 8/1/2018 . . ............. 305,000 350,636 2.60%, 9/15/2022 . . ... ... ... .. 150,000 146,667
7.13%, 3/15/2019 .. ............ 300,000 356,951 TECO Finance, Inc.

Nisource Finance Corp.: 5.15%, 3/15/2020 .. ............ 150,000 165,917
6.13%, 3/1/2022 . . . ............ 250,000 296,068 The Cleveland Electric Illuminating Co.

6.40%, 3/15/2018 .. ............ 250,000 283,014 7.88%, 11/1/2017 .. ............ 150,000 174,904

Northeast Utilities The Detroit Edison Co.:

1.45%, 5/1/2018 . .. ............ 250,000 245,400 2.65%, 6/15/2022 .. ... ... ..., 150,000 148,257

NSTAR Electric Co. 3.45%, 10/1/2020 . . ............ 100,000 104,403
2.38%, 10/15/2022 .. ........... 150,000 145,012 The Southern Co.:

Ohio Power Co.: 215%,9/1/2019 ... ... ... .. 100,000 99,268
5.38%, 10/1/2021 .. ............ 250,000 289,768 2.45%,9/1/2018 . . . ............ 90,000 91,650
6.05%, 5/1/2018 . . . ............ 250,000 283,269 Tri-State Generation & Transmission

Oncor Electric Delivery Co. LLC: Association, Inc.
2.15%,6/1/2019 . . ............. 250,000 248,400 3.70%, 11/1/2024 (d) . .......... 100,000 101,340
4.10%, 6/1/2022 . .. .. .......... 300,000 321,665 Union Electric Co.:

Pacific Gas & Electric Co.: 3.50%, 4/15/2024 (a) . .......... 100,000 103,741
2.45%, 8/15/2022 . .. ... ... ... .. 300,000 287,363 6.40%, 6/15/2017 .. ............ 250,000 279,371
3.50%, 10/1/2020 . .. ........... 250,000 260,470 6.70%, 2/1/2019 . .. ............ 50,000 58,834
8.25%, 10/15/2018 ... .......... 150,000 182,142 Virginia Electric and Power Co.:

PacifiCorp 2.75%, 3/15/2023 ... ... .. ... .. 25,000 24,595
2.95%,2/1/2022 .. . ... ... .. 300,000 303,271 3.45%,2/15/2024 ... ... ... ... 100,000 102,902

Peco Energy Co.: 5.40%, 4/30/2018 .. ............ 155,000 172,215
1.20%, 10/15/2016 . ............ 83,000 82,929 Westar Energy, Inc.

2.38%, 9/15/2022 . ... ... ... .. 100,000 96,909 5.10%, 7/15/2020 .. ............ 250,000 283,341

Pennsylvania Electric Co. Wisconsin Electric Power Co.
6.05%,9/1/2017 . . ............. 300,000 332,148 4.25%,12/15/2019 . ............ 150,000 163,067

PG&E Corp. 20,209,501
2.40%, 3/1/2019 .. ............. 200,000 199,556 ——

Potomac Electric Power Co. ELECTRICAL EQUIPMENT — 0.3%

3.60%, 3/15/2024 . ... ... ... ... 50,000 52,165 Agilent Technologies, Inc.

PPL Capital Funding, Inc.: 5.00%, 7/15/.2020 .............. 200,000 218,074
1.90%, 6/1/2018 . ..o\ oo 60,000 59,549 Emerson Electric Co.:

3.50%, 12/1/2022 «+ oo\ 150,000 152,081 2.63%, 2/15/2023 .. ... ... ... .. 100,000 98,278

PPL Electric Utilities Corp.: 5.00%, 4/15/2019 . .. ........... 200,000 223,611
2.50%, 9/1/2022 . . o\ o e 100,000 98,118 5-25%, 10/15/2018 ...t 60,000 67,128
3.00%, 9/15/2021 . ..o\t 100,000 102,220 Jabil Circuit, Inc.

Progress Energy, Inc.: 4.70%, 9/ 15./ 2022 .. 500,000 502,412
4.40%, 1/15/2021 ...\ overen . 150,000 162,966 Roper Industries, Inc.:

7.05%, 3/15/2019 . . . 256,000 302,257 1.85%, 11/15/2017 . ............ 80,000 79,826

PSEG Power LLC 2.05%, 10/1/2018 . .. ........... 250,000 ﬂ
5.13%, 4/15/2020 ... ... ... ... .. 280,000 308,081 1,436,832

Public Service Co. of Colorado ELECTRONIC EQUIPMENT, INSTRUMENTS &

5.13%, 6/1/2019 . . ... .. ... ... 200,000 224,436 COMPONENTS — 0.3%

Public Service Electric & Gas Co.: Amphenol Corp.:

1.80%, 6/1/2019 ... ............ 100,000 98,383 1.55%, 9/15/2017 .. .. .......... 100,000 99,396
2.00%, 8/15/2019 ... ... 150,000 149,105 4.00%, 2/1/2022 .. .o 150,000 158,505
2.38%, 5/15/2023 . ... .......... 250,000 240,413 Arrow Electronics, Inc.

3.05%, 1171572024 .. ........... 50,000 50,108 5.13%, 3/1/2021 ... 150,000 164,507

Puget Energy, Inc. Avnet, Inc.

6.00%, 9/1/2021 ... ............ 200,000 232,798 6.63%, 9/15/2016 .. ... ......... 160,000 172,825

See accompanying notes to financial statements.
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Security Description

Corning, Inc.

1.45%, 11/15/2017 .. ... .. .....
Energizer Holdings, Inc.

4.70%, 5/24/2022 . .. ...
Ingram Micro, Inc.

4.95%, 12/15/2024 .. ... ......
Keysight Technologies, Inc.

3.30%, 10/30/2019 (d). . .........
Tech Data Corp.

3.75%, 9/21/2017 .. ... ... ...

Principal
Amount

200,000
100,000
200,000
250,000

100,000

ENERGY EQUIPMENT & SERVICES — 0.5%

Cameron International Corp.:

4.50%, 6/1/2021 .. .............

6.38%, 7/15/2018 . .. ...........
FMC Technologies, Inc.

3.45%,10/1/2022 ... ...
Halliburton Co.:

1.00%, 8/1/2016 . . .............

2.00%, 8/1/2018 . .. ... ... ...,

3.25%, 1171572021 (a). .. ........

6.15%, 9/15/2019 . . ............
Nabors Industries, Inc.:

4.63%, 9/15/2021 . ... ... ...

9.25%, 1/15/2019 . . ............
National Oilwell Varco, Inc.:

1.35%, 12/1/2017 .. ... .......

2.60%, 12/1/2022 . . ............
Oceaneering International, Inc.

4.65%, 11/15/2024 .. ...........

FOOD & STAPLES RETAILING — 1.6%
Costco Wholesale Corp.:
1.70%, 12/15/2019 . ............
5.50%, 3/15/2017 .. ............
CVS Health Corp.:
1.20%, 12/5/2016 . .............
2.25%, 12/5/2018 .. ... ... ...
2.25%, 8/12/2019 . . ........ .. ..
3.38%, 8/12/2024 . . ... ... ...
4.13%, 5/15/2021 . . ........ ...
4.75%, 5/18/2020 . .. ......... ..
5.75%, 6/1/2017 . . ... ... ...
Safeway, Inc.:
4.75%, 12/1/2021 .. ... ... ...
5.00%, 8/15/2019 (a) . ..........
Sysco Corp.:
2.35%, 10/2/2019 . .............
3.00%, 10/2/2021 . ........ ... ..
3.50%, 10/2/2024 ... ...........
5.38%, 3/17/2019 . . ... ... ... ..
Target Corp.
2.30%, 6/26/2019 (a) . ..........
The Kroger Co.:
2.30%, 1/15/2019 . .............
3.30%, 1/15/2021 .. .. ..........
3.40%, 4/15/2022 . ... ...
6.15%, 1/15/2020 . .............

See accompanying notes to financial statements.

50,000
250,000

100,000

300,000
100,000
275,000
125,000

150,000
595,000

150,000
100,000

100,000

350,000
300,000

250,000
139,000
200,000
250,000
250,000
300,000
317,000

100,000
190,000

100,000
155,000
600,000
200,000

200,000

150,000
150,000
150,000
300,000

Value

198,552
102,038
198,578

248,267

103,322
1,445,990

51,289
278,517

93,352
298,463
99,123
276,242
143,895

140,518
671,232

147,337
93,664

99,030

2,392,662

344,482
328,832

249,582
139,565
199,337
252,026
268,900
330,353
348,154

101,125
194,275

100,502
156,986
615,444
225,605

201,909

149,792
152,229
152,124
347,594

Security Description

6.40%, 8/15/2017 ... ...........
Wal-Mart Stores, Inc.:
0.60%, 4/11/2016 .. ............
1.13%, 4/11/2018 . .. ...........
1.95%, 12/15/2018 .. ...........
2.55%, 4/11/2023 ... ...........
2.80%, 4/15/2016 . . ............
3.25%, 10/25/2020 .. ...........
3.30%, 4/22/2024 .. ... ... ... ...
3.63%, 7/8/2020 . . . ... ... ...
4.13%,2/1/2019 . . .............
4.25%, 4/15/2021 .. ... ... ...
5.38%, 4/5/2017 . . .............
5.80%, 2/15/2018 . . ............
6.75%, 10/15/2023 .. ...........
Walgreen Co.
5.25%, 1/15/2019 . . ............

FOOD PRODUCTS — 1.7%
Archer-Daniels-Midland Co.:

4.48%, 3/1/2021 . .. ... ...

5.45%, 3/15/2018 . ... ....... ...
Bunge Ltd. Finance Corp.

3.20%, 6/15/2017 . ... ........ ..
Bunge, Ltd.

8.50%, 6/15/2019 . . ............
Campbell Soup Co.:

3.05%, 7/15/2017 . ... ........ ..

4.25%, 4/15/2021 . ... ...
ConAgra Foods, Inc.:

1.90%, 1/25/2018 .. ............

3.20%, 1/25/2023 ... ... ...

7.00%, 4/15/2019 . . ... ... ...
Delhaize Group SA

4.13%, 4/10/2019 . .. ... ..
General Mills, Inc.:

0.88%, 1/29/2016 . . ............

2.20%, 10/21/2019 (a). . . . .......

3.15%, 1271572021 . ... ... ... ..

3.65%, 2/15/2024 . ... ... ...

5.70%, 2/15/2017 . ... ... ... ..
Ingredion, Inc.

1.80%, 9/25/2017 .. ... .......
Kellogg Co.:

1.75%, 5/17/2017 .. ... .. ....

1.88%, 11/17/2016 . ............

3.25%, 5/21/2018 . .. ... ...

4.15%, 11/15/2019 . ............

4.45%, 5/30/2016 . . ............
Kraft Foods Group, Inc.:

2.25%, 6/5/2017 .. ... ...

3.50%, 6/6/2022 . ... ...

5.38%,2/10/2020 . . ............

6.13%, 8/23/2018 . .. ... .......
McCormick & Co., Inc.

3.50%,9/1/2023 . ... ...
Mondelez International, Inc.:

2.25%, 2/1/2019 . .. ...

4.13%,2/9/2016 . . . ... ...

Principal
Amount

250,000

550,000
150,000
100,000
250,000
250,000
200,000
200,000
400,000
100,000

75,000

50,000
250,000
100,000

250,000

150,000
300,000

250,000
150,000

100,000
150,000

251,000
250,000
250,000

100,000

80,000
350,000
50,000
141,000
250,000

150,000

200,000
200,000

35,000
150,000
300,000

325,000
250,000
150,000
150,000

107,000

250,000
260,000

Value

279,470

549,105
148,068
100,458
245,335
256,632
208,886
206,431
426,768
108,758

82,528

54,727
282,835
129,460

276,699
8,214,976

165,116
334,653

256,982
184,123

103,396
160,900

249,372
244,870
292,628

104,864

79,997
347,056
50,991
145,384
273,069

148,975

201,172
202,394

36,419
161,241
313,505

330,570
256,189
169,742
170,905

111,732

249,552
268,681
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Principal Principal

Security Description Amount m Security Description Amount
5.38%, 2/10/2020 ... ........... $ 110,000 $ 124,477 Edwards Lifesciences Corp.

6.13%, 2/1/2018 . . .o 300,000 337,497 2.88%, 10/15/2018 . ... ...\ ... 150,000
6.13%, 8/23/2018 . .. ........... 130,000 147,873 Johnson & Johnson
6.50%, 8/11/2017 ..o\ ooo .. 300,000 336,635 2.95%, 9/1/2020 . . .\ 250,000

The Hershey Co. Medtronic, Inc.:

1.50%, 11/1/2016 ...\ vo o 250,000 252,364 2.50%, 3/15/2020 (d) ... ...\ ... 225,000

The JM Smucker Co. 2.63%, 3/15/2016 . .o\t 250,000
3.50%, 10/15/2021 ...\ \ ot 300,000 312,631 275%, 4/1/2023 ..o 200,000

Tyson Foods, Inc.: 3.13%, 3/15/2022 . . ............ 250,000
2.65%, 8/15/2019 . ... ... .. ... .. 200,000 201,570 3.15%, 3/15/2022 (d) ..o\, 500,000
3.95%, 8/15/2024 () ... ... ... .. 192,000 197,863 3.63%, 3/15/2024 () ... ........ 200,000
4.50%, 6/15/2022 (a) « .\ o r ... 200,000 215,765 4.45%, 3/15/2020 . .. .o 185,000

Unilever Capital Corp.: St. Jude Medical, Inc.

0.85%, 8/2/2017 (a) + .o v oo ... 150,000 148,183 2.50%, 1/15/2016 . ..\ o oo 250,000
2.20%, 3/6/2019 . . . ... ... 250,000 252,233 Stryker Corp.:
425%, 2/10/2021 . ..o 150,000 165,911 2.00%, 9/30/2016 . . . .\t 300,000
8,307,450 3.38%, 5/15/2024 . .. 100,000
Zimmer Holdings, Inc.
GAS UTILITIES — 0.3% 3.38%, 11/30/2021 ..o\ oo 150,000
AGL Capital Corp.
3.50%, 9/15/2021 .ot 140,000 144,297

Atmos Energy Corp. HEALTH CARE PROVIDERS & SERVICES — 1.6%
8.50%, 3/15/2019 . . ... ... ...... 150,000 186,345 Aetna, Inc.:

National Grid PLC 1.50%, 11/15/2017 + oo von 50,000
6.30%, 8/1/2016 + . . oo 680,000 733,908 2.20%, 3/15/2019 ... ... 200,000

ONE Gas, Inc. 2.75%, 11/15/2022 . oo 50,000
2.07%, 2/1/2019 . . .\t 150,000 149,614 3.50%, 11/15/2024 . ...\ \oo ... 100,000

Questar Corp. 3.95%, 9/1/2020 . . ot 150,000
2.75%,2/1/2016 . . ............. 315,000 320,484 AmerisourceBergen Corp.:

Southern California Gas Co.: 3.40%, 5/15/2024 . .. ........... 150,000
3.15%, 9/15/2024 . .o\ 100,000 101,856 4.88%, 11/15/2019 ... ... ... ... 250,000
5.45%, 4/15/2018 .. ... ... ... ... 150,000 168,225 Anthem, Inc.:

1.804.729 1.88%, 1/15/2018 . .o 100,000
2.25%, 8/15/2019 .. .. .. ... ... .. 200,000

HEALTH CARE EQUIPMENT & SUPPLIES —1.2% 3.13%, 5/15/2022 .ot 275,000

Baxter International, Inc.: 3.30%, 1/15/2023 . oot 50,000
1.85%, 1/15/2017 .o oo oovo e 200,000 202,295 Sso% 8/1s2008 150,000
1.85%, 6/15/2018 .. ............ 100,000 99,570 435%, 8/15/2020 . ..\ 300,000
2.40%, 8/15/2022 . . o 200,000 190,244 S88% 6180017 300,000
3.00%, 6/15/2023 ..ot 350,000 351,417 T00% 211572010 45,000
4.50%, 8/15/2019 ... 150,000 163,453 Cardinal Health, Inc.

Becton Dickinson and Co.: 1.70%, 3/15/2018 . . ...\ o\t 100,000
3.03%, 11/8/2021 o oo 150,000 150,929 209 318008 150,000
3.25%, 11/12/2020 . ............ 250,000 254,600 3.50%, 11/15/2024 . ..o\ 100,000

Boston Scientific Corp.: Catholic Health Initiatives
6.00%, 1/15/2020 . . . ..\ \ooo . 250,000 281,640 205, 111172022+« oo 125.000
6.40%, 6/15/2016 . .. ..\ 275,000 294,418 CIGNA Corp.

C.R. Bard, Inc.: 2.75%, 11/15/2016 ..o\ o oo .. 100,000
1.38%, 1/15/2018 ..o\ ovon s 100,000 98,663 0% 2152002 50,000
2.88%, 1/15/2016 .............. 75,000 76,506 4.50%, 3/15/2021 ..o 150,000

CareFusion Corp.: 5.13%, 6/15/2020 . . .. 150,000
3.30%, 3/1/2023 « o oo 100,000 97,379 Coventry Health Care, Tnes
3.88%, 5/15/2024 . ... 150,000 153,138 5.45%, 6/15/2021 . ..\ 190,000

Covidien International Finance SA: 5.95%, 3/15/2017 ..o\ 200,000
2.95%, 6/15/2023 ..ot 100,000 97,769 Divnity Health

gnity
420%, 6/15/2020 . .. ... 300,000 322,588 2645, 1L/L/2019 + oo 75,000
6.00%, 10/15/2017 ... ... 200,000 223,101 Express Seripts Holding Co.

DENTSPLY Intemational, Inc. 2.65%, 2/15/2017 oo\t 350,000

4.13%, 8/15/2021 + oot 100,000 104,567 390%. 201512022 -+ o 200,000
475%, 11/15/2021 oo\ 250,000

See accompanying notes to financial statements.
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Value

151,371
259,988

226,251
254,921
192,473
250,611
507,251
204,943
202,349

253,923

305,035
100,400

151,801

6,223,594

49,543
199,152
48,533
100,619
158,928

150,309
275,791

99,693
197,431
271,976

49,846
150,073
322,313
330,163

52,737

99,197
148,139
100,213

316,672

102,714

52,533
163,264
167,481

217,064
218,875

75,443
358,166

208,151
274,473
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Principal
Security Description Amount
Humana, Inc.:
3.85%, 10/1/2024 . . ......... ... $ 450,000
7.20%, 6/15/2018 . . ... ... .. .. 60,000
Laboratory Corp. of America Holdings:
2.20%, 8/23/2017 ... ... .. ... 67,000
2.50%, 11/1/2018 ... ... ... .... 150,000
3.13%, 5/15/2016 . .. ... .. .. ... 250,000

Owens & Minor, Inc.
3.88%, 9/15/2021 .. ... ... 50,000
Quest Diagnostics, Inc.:

2.70%, 4/1/2019 . . . ............ 200,000
4.70%, 4/1/2021 ... ............ 150,000
4.75%,1/30/2020 . . ............ 200,000
UnitedHealth Group, Inc.:
1.40%, 10/15/2017 . ............ 67,000
1.63%, 3/15/2019 . ............. 50,000
1.88%, 11/15/2016 (a). .. ........ 250,000
2.30%, 12/15/2019 . ............ 100,000
2.88%, 12/15/2021 . ............ 100,000
3.38%, 11/15/2021 . ............ 250,000
3.88%, 10/15/2020 . ............ 250,000
4.70%, 2/15/2021 (a) . .......... 200,000
6.00%, 2/15/2018 . . ............ 290,000

HOTELS, RESTAURANTS & LEISURE — 0.7%

Brinker International, Inc.

3.88%, 5/15/2023 .. ... ... ..., 100,000
Carnival Corp.:

1.88%, 12/15/2017 .. ........... 250,000

3.95%, 10/15/2020 . . ........... 300,000
Darden Restaurants, Inc.

6.45%, 10/15/2017 . ............ 150,000
Hyatt Hotels Corp.

3.38%, 7/15/2023 . .. ... ... ... 60,000
International Game Technology

5.50%, 6/15/2020 . .. ........... 100,000
Marriott International, Inc.:

3.13%, 10/15/2021 . ............ 100,000

3.38%, 10/15/2020 . . ........... 167,000

6.38%, 6/15/2017 .. ... .. ... .. .. 150,000
McDonald’s Corp.:

2.63%, 1/15/2022 .. ............ 150,000

3.25%, 6/10/2024 (a) . .......... 150,000

3.50%, 7/15/2020 . . ............ 55,000

3.63%, 5/20/2021 .. ............ 50,000

5.30%, 3/15/2017 .. ... .. ... ... 40,000

5.35%,3/1/2018 . . ... ... ... ... 190,000

5.80%, 10/15/2017 . ............ 150,000
Starbucks Corp.:

3.85%,10/1/2023 .. ... ... ... .. 250,000

6.25%, 8/15/2017 ... ........... 150,000
Starwood Hotels & Resorts

Worldwide, Inc.

6.75%, 5/15/2018 . .. ... ....... 250,000
Wyndham Worldwide Corp.:

2.50%, 3/1/2018 . . ... ... ... 100,000

5.63%, 3/1/2021 .. ............. 250,000
Yum! Brands, Inc.:

3.75%, 11/1/2021 .. ......... ... 30,000

See accompanying notes to financial statements.

Value

456,297
69,865

67,294
149,294
255,742

50,202

200,988
160,856
215,339

66,948

49,056
253,822
100,251
100,939
260,729
267,597
222,808
327,479

8,234,998

98,249

248,480
312,018

164,337
58,911
102,091

100,467
170,980
166,031

148,296
151,535
57,811
53,076
43,487
210,795
167,208

266,343
168,094
286,803

100,307
279,167

30,255

Principal
Security Description Amount Value
3.88%, 11/1/2023 .. ............ 100,000 $ 101,469
5.30%, 9/15/2019 . . ... ... ... 150,000 163,954
6.25%, 3/15/2018 . .. ... ... ... .. 55,000 61,170
3711334
HOUSEHOLD DURABLES — 0.3%
Leggett & Platt, Inc.
3.40%, 8/15/2022 . . ... .. ... ... 100,000 99,506
Mohawk Industries, Inc.:
3.85%,2/1/2023 .. ... L 150,000 150,265
6.13%, 1/15/2016 . . ............ 194,000 202,846
Newell Rubbermaid, Inc.:
2.88%, 12/1/2019 .. ............ 100,000 99,856
6.25%, 4/15/2018 . ... ... ... .. .. 150,000 168,004
NVR, Inc.
3.95%,9/15/2022 . ... ... 250,000 253,975
Whirlpool Corp.:
1.65%, 11/1/2017 ... ... .. ..... 50,000 49,673
4.85%, 6/15/2021 . . ... ... .. 50,000 54,795
6.50%, 6/15/2016 . . ............ 250,000 268,162
1,347,082
HOUSEHOLD PRODUCTS — 0.5%
Colgate-Palmolive Co.:
1.75%, 3/15/2019 . .. ... .. ..... 100,000 99,291
1.95%, 2/1/2023 .. ... ... ... ... 200,000 188,140
2.30%, 5/3/2022 . . ... 150,000 147,069
2.95%, 11/1/2020 . . ............ 250,000 258,736
Kimberly-Clark Corp.:
1.90%, 5/22/2019 . . ............ 200,000 199,613

3.63%,8/1/2020 . . ........ ... .. 85,000 90,291

7.50%, 11/1/2018 . .. ........... 195,000 234,145
The Clorox Co.

3.80%, 11/15/2021 . ............ 250,000 261,953
The Procter & Gamble Co.:

1.45%, 8/15/2016 . . ............ 250,000 252,581

1.90%, 11/1/2019 (a) ........... 400,000 398,602

2.30%,2/6/2022 . ... ... 250,000 246,702

3.10%, 8/15/2023 . . ............ 150,000 154,074
Tupperware Brands Corp.

4.75%, 6/1/2021 . . ............. 100,000 105,778

__ 2,636,975

INDEPENDENT POWER PRODUCERS & ENERGY

TRADERS — 0.1%
TransAlta Corp.

6.65%, 5/15/2018 . . ............ 300,000 328,238
INDUSTRIAL CONGLOMERATES — 0.7%
3M Co.:

1.00%, 6/26/2017 . .. ........... 220,000 218,775

2.00%, 6/26/2022 (a) . .......... 150,000 144,970
Cooper US, Inc.:

2.38%, 1/15/2016 . . ............ 100,000 101,492

3.88%, 12/15/2020 ... .......... 150,000 155,992
Crane Co.

2.75%, 12/15/2018 . .. .......... 100,000 100,976
GE Capital Trust I

6.38%, 11/15/2067 (b)(¢c) ........ 600,000 642,000
General Electric Co.:

2.70%, 10/9/2022 . . ............ 500,000 499,158



SPDR Barclays Intermediate Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal
Security Description Amount Value Security Description
3.38%, 3/11/2024 . .. ........... $ 100,000 $ 103,693 3.75%, 8/15/2021 .. ............
5.25%, 12/6/2017 . . ............ 710,000 786,496 Brown & Brown, Inc.
Koninklijke Philips NV: 4.20%, 9/15/2024 . . ... ...
3.75%, 3/15/2022 . ... ... ... 200,000 207,363 Chubb Corp.
5.75%,3/11/2018 . . ... ... ..... 300,000 334,084 6.38%, 3/29/2067 (¢) .. .........
Pentair Finance SA: CNA Financial Corp.:
1.88%, 9/15/2017 .. ............ 150,000 149,790 5.88%, 8/15/2020 .. ............
5.00%, 5/15/2021 .. ....... ... 150,000 166,013 6.50%, 8/15/2016 . .. ...........
Tyco Electronics Group SA: Fidelity National Financial, Inc.
2.38%, 12/17/2018 .. ........... 40,000 40,250 5.50%, 9/1/2022 . .. ............
6.55%, 10/1/2017 . ............. 210,000 236,160 First American Financial Corp.
3887212 4.30%, 2/1/2023 (a) ...
Infinity Property & Casualty Corp.
INSURANCE — 3.3% 5.00%, 9/19/2022 . .. ... ... .. ...
ACE INA Holdings, Inc.: Lincoln National Corp.:
3.35%, 5/15/2024 . ... ... ... ..., 150,000 151,880 7.00%, 5/17/2066 () .+ v o v ...
5.70%, 2/15/2017 .. ............ 100,000 109,070 8.75%, T/1/2019 . . . o\
5.90%, 6/15/.2019 .............. 155,000 177,962 Loews Corp.
AEGON Funding Co. LLC 2.63%, S/15/2023 . ..ot
5.75%, 12/15/2020 . . ........... 100,000 114,566 Markel Corp.:
p
Aflac, Inc.: 3.63%, 3/30/2023 . ...,
2.65%, 2/15/2017 .. .. ... .. ..., 250,000 256,885 7.13%, 9/30/2019 .. ...
3.63%, 11/15/2024 . .. .......... 200,000 202,500 Marsh & McLennan Cos., Inc.:
8.50%, 5/15/2019 . . ............ 145,000 180,774 235%. 9/10/2019 . . ... ...
Alleghany Corp. 2.55%, 10/15/2018 ...\ oooo ...
4..95%, 6/27/2022 .. ... 100,000 109,522 480%, 7/15/2021 o oo
Allied World Assurance Co., Ltd. MetLife, Inc.:
7.50%, 8/1/2016 .. ... ... 100,000 109,057 1.90%, 12/15/2017 ... ... .......
American International Group, Inc.: 3.05%, 12/15/2022 . oo\t
2.30%, 7/16/2019 (a) . .......... 250,000 249,613 3.60%, 4/10/2024 . . ..
3.38%, 8/15/2020 ... ... 200,000 206,931 4.37%, 9/15/2023 .. ..ot
4.13%, 2/15/2024 .. ... ..., 100,000 106,095 475%, 2/8/2021 (a) + oo
4.88%, 6/1/2022 . .. ... ... .. 115,000 128,803 6.75%, 6/1/2016 . . . .o\
5.45%, 5/18/2017 . ... ... .. ... .. 50,000 54,442 6.82%, 8/15/2018 . . .. ... ... ..
5.60%, 10/18/2016 . . ........... 700,000 751,619 Montpelier Re Holdings, Ltd.
5.85%, 1/16/2018 . .. ........... 625,000 698,487 470%, 10/15/2022 . . oo
6.40%, 12/15/2020 . .. .......... 250,000 297,450 0ld Republic International Corp.
Aon Corp. 4.88%, 10/1/2024 .o\ o oot
3.13%, 5/27/2016 . .. ... ... ... 300,000 307,480 OneBeacon US Holdings, Tnc.
AON Corp. 4.60%, 11/9/2022 oo\
5.00%, 9/30/2020 . . ... RERERTREE 225,000 250,393 PartnerRe, Ltd.
Assured Guaranty US Holdings, Inc. 5.50%, 6/1/2020 . . . ..\
5,'00%’ 7,/1/20,24 @ ...l 100,000 104,429 Principal Financial Group, Inc.
Axis Specialty Finance LLC 8.88%, 5/15/2019 . .. ..o\t
5.88%, 6/1/2020 . REEEREE R 100,000 113,704 ProAssurance Corp.
Berkshire Hathaway Finance Corp.: 5.30%, 11/15/2023 ..o\ oo,
0.95%, 8/15/2016 . .. ........... 50,000 50,082 Prudential Financial, Inc.:
1.30%, 5/15/2018 . . ............ 100,000 98,837 2.30%, 8/15/2018 . . oo
1.60%, S/15/2017 . ..o 100,000 100,746 2.35%, 8/15/2019 .. ... .. .. .. ...
2.90%, 10/15/2020 (a) . . . ... ..... 300,000 306,326 3.00%, 5/12/2016 . ...\
3.00%, 5/15/2022 (a) . .......... 100,000 101,030 3.50%, 5/15/2024 . .
4.25%, 1/15/2021 (a) . .......... 100,000 109,906 450%, 11/15/2020 .. ..o\
5,40%, S5/15/2018 ... ... 220,000 246,134 450%, 11/16/2021 . .\t
Berkshire Hathaway, Inc.: 5.63%, 6/15/2043 (¢) ...........
1.55%, 2/9/2018 . . . ... ....... 150,000 149,746 5.88%, 9/15/2042 (C) .+ .o \o o ...
1.90%, 1/31/2017 . ............. 200,000 202,953 7.38%, 6/15/2019 .
2.10%, 8/14/2019 ... ........... 200,000 200,824 Reinsurance Group of America, Inc.
2.20%, 8/15/2016 . ............. 250,000 255,311 6.45%, 11/15/2019 .. ... ... ..
3.00%, 2/11/2023 (a) . .......... 150,000 151,141
3.40%, 1/31/2022 .. ............ 150,000 155,802

See accompanying notes to financial statements.
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Principal
Amount

80,000
100,000
195,000

150,000
150,000

100,000
100,000
100,000

600,000
300,000

100,000

150,000
150,000

200,000
75,000
50,000

250,000
150,000
200,000
200,000
100,000
315,000
150,000

100,000
100,000
100,000
100,000
250,000
100,000
130,000
100,000
250,000
200,000
100,000

50,000
500,000
250,000

50,000

250,000

$

Value

85,442
100,981
210,600

170,441
162,028

107,262
100,174
105,734

609,000
375,326

93,877

149,476
177,135

199,503
75,779
55,203

250,916
149,119
205,983
217,986
111,319
339,769
174,516

103,126
102,720
103,843
111,848
312,592
108,274
130,648

99,668
256,143
202,489
107,985

54,484
511,250
263,125

60,085

290,587
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SCHEDULE OF INVESTMENTS (continued)
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Principal Principal

Security Description Amount Value Security Description Amount

StanCorp Financial Group, Inc. Google, Inc.:

5.00%, 8/15/2022 . ... .......... $ 100,000 $ 106,349 3.38%, 2/25/2024 (a) ... ........ $ 150,000

The Allstate Corp. 3.63%, 5/19/2021 . ... ... ... .. .. 150,000
5.75%, 8/15/2053 (C) ... .o, 350,000 365,750

The Hartford Financial Services
Group. Inc. IT SERVICES — 0.4%

5.13%, 4/15/2022 . oo\ 150,000 167,869 Broadridge Financial Solutions, Inc.
5.50%, 3/30/2020 . . .. ..o ... 250,000 280,691 395%,9/1/2020 . . ... .in 100,000
6.30%, 3/15/2018 . ..\ttt 300,000 338,294 Fiserv, Inc.:

The Progressive Corp. 3.50%, 10/1/2022 .. .. .......... 250,000
3.75%, 8/23/2021 ..o 150,000 160,235 4.63%, 10/1/2020 .............. 150,000

The Travelers Cos., Ino. 6.80%, 11/20/2017 .. ........... 150,000
5.80%, 5/15/2018 . ..o\t 105,000 118,474 MasterCard, Inc.

6.25%, 6/20/2016 . . .. .. ... .. .. 320,000 343,574 3.38%, 4/1/2024 . ..o 370,000

Torchmark Corp. Xerox Corp.:

3.80%, 9/15/2022 (a) ..o o .. .. 75,000 76,804 2.80%, 5/15/2020 .. ............ 300,000

Trinity Acquisition PLC 2.95%, 3/15/2017 ... ... ... ... .. 40,000
4.63%, 8/15/2023 ... 150,000 154,852 4.50%, 5/15/2021 .. ......vnn 250,000

Unum Group 5.63%, 12/15/2019 (a). ... ....... 250,000
7.13%, 9/30/2016 . ..o\t 100,000 109,337 6.35%, 5/15/2018 (2) ........... 150,000

Voya Financial, Inc.:

2.90%, 2/15/2018 .. ... ... .. .... 300,000 306,700 LEISURE PRODUCTS — 0.1%
5.50%, 7/15/2022 . .. ... .. ... ... 100,000 112,982 Hasbro, Inc.

Willis North America, Inc. 3.15%, 5/15/2021 .. ... ... ... ... 75,000
6.20%, 3/28/2017 ... ........... 250,000 270,320 Mattel, Inc.:

WR Berkley Corp. 2.35%,5/6/2019 . . ... ... ... ... 100,000
4.63%, 3/15/2022 . .. ... 150,000 160,916 3.15%, 3/15/2023 . ... ... .. ... .. 150,000

XLIT, Ltd.:

2.30%, 12/15/2018 .. ..o, 200,000 198,830

5.75%, 10/1/2021 ... 100,000 114,882 LIFE SCIENCES TOOLS & SERVICES — 0.5%
ooz Life Technologies Corp.
_ 17,243,885 5.00%, 1/15/2021 « oo\t 250,000

INTERNET & CATALOG RETAIL — 0.1% Thermo Fisher Scientific, Inc.:

Expedia, Inc.: 1.30%, 2/1/2017 .. .. ... ... 200,000
4.50%, 8/15/2024 . . ... ......... 100,000 100,579 2.25%, 8/15/2016 . .. .. 400,000
5.95%, 8/15/2020 . . ............ 200,000 222,900 2.40%, 2/1/2019 . ... o 250,000

323,479 3.15%, 1/15/2023 . ..o 300,000

INTERNET SOFTWARE & SERVICES — 0.8% 3.20%, 3/1/2016 ... ..o 190,000

Alibaba Group Holding, Ltd.: 3.30%, 2/15/2022 ... 250,000
1.63%, 11/28/2017 (d). . . .. ... ... 100,000 99,395 3.60%, 8/15/2021 . ... ...l 250,000
2.50%, 11/28/2019 (a)(d) .. ... ... 600,000 590,816 4.15%, 2/1/2024 . . .. .....onnns 100,000
3.13%, 11/28/2021 (d). .. ... .. .. 200,000 197,538 4.50%, 3/1/2021 .. ...l 200,000
3.60%, 11/28/2024 (d). .. ........ 333,000 329,601

Amazon.com, Inc.: MACHINERY — 0.9%

1.20%, 11/29/2017 . ... ......... 150,000 147,545 Caterpillar, Inc.:

2.50%, 11/29/2022 .. ........... 300,000 283,930 1.50%, 6/26/2017 . ... .......... 150,000
3.30%, 12/5/2021 .. ............ 300,000 305,554 2.60%, 6/26/2022 ... ... ... 175,000
3.80%, 12/5/2024 (a) . .......... 100,000 102,331 3.40%, 5/15/2024 (a) ... ........ 100,000

Baidu, Inc.: 3.90%, 5/27/2021 . ... ... .. .. ... 50,000
2.25%, 11/28/2017 ... .......... 200,000 200,121 5.70%, 8/15/2016 . . .\ 300,000
2.75%, 6/9/2019 . . ............. 150,000 149,154 7.90%, 12/15/2018 .. ..o 250,000
3.25%, 8/6/2018 . ... ... ........ 150,000 153,035 Cummins, Inc.

3.50%, 11/28/2022 .. ........... 150,000 148,018 3.65%, 10/1/2023 (a) . .......... 150,000
eBay, Inc.: Danaher Corp.

2.20%, 8/1/2019 . .. ... ... ........ 250,000 246,705 5.40%, 3/1/2019 . . . ... ... 250,000

2.60%, 7/15/2022 .. ... ... ... ... 150,000 141,370 Deere & Co.

2.88%, 8/1/2021 (a) ............ 150,000 146,031 2.60%, 6/8/2022 .. .. .. .. .. ... .. 250,000

3.25%, 10/15/2020 .. ... ........ 150,000 153,394 Dover Corp.

3.45%, 8/1/2024 .. .. ... ........ 480,000 471,375 430%, 3/1/2021 . . oo 250,000

See accompanying notes to financial statements.
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Value

$ 156,622
161,514

4,184,049

104,616

253,731
160,682
169,732

379,801

294,027

40,964
268,237
279,323
168,788

2,119,901

74,460

99,360
147,606

321,426

274,670

198,986
406,091
248,687
294,266
194,436
251,177
258,292
105,106
216,489

2,448,200

150,665
172,256
102,979

53,617
322,335
303,493

157,798
281,826
245,608

273,975
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Security Description

Eaton Corp.:

1.50%, 11/2/2017 .. ............

2.75%, 11/2/2022 . . ............

6.95%, 3/20/2019 .. ... . ... ..
Illinois Tool Works, Inc.:

1.95%, 3/1/2019 (a) . ...........

3.38%, 9/15/2021 .. ... L.

6.25%, 4/1/2019 . .. ... ...
Ingersoll-Rand Global Holding Co., Ltd.:

2.88%, 1/15/2019 . .......... ...

4.25%, 6/15/2023 .. ... ...
Joy Global, Inc.

5.13%, 10/15/2021 (a). .. ........
Kennametal, Inc.

2.65%, 11/1/2019 . .............
Parker-Hannifin Corp.

3.30%, 1172172024 .. ...........
Stanley Black & Decker, Inc.:

2.90%, 11/1/2022 .. ............

3.40%, 12/1/2021 .. ... ...
The Timken Co.

3.88%,9/1/2024 (d) . ...........
Xylem, Inc.:

3.55%,9/20/2016 . . ............

4.88%, 10/1/2021 . .............

MEDIA — 3.8%
21st Century Fox America, Inc.:
3.00%, 9/15/2022 . . ... ... ..
4.50%, 2/15/2021 .. ... ...
6.90%, 3/1/2019 . . .............
8.00%, 10/17/2016 . ............
CBS Corp.:
1.95%, 7/1/2017 . .. ............
3.38%, 3/1/2022 . . ... ...
4.30%, 2/15/2021 .. ... ...
5.75%, 4/15/2020 . .. ...........
CC Holdings GS V LLC
2.38%, 12/15/2017 . ............
Comcast Cable Communications
Holdings, Inc.
9.46%, 11/15/2022 . . ...........
Comcast Cable Communications LLC
8.88%, 5/1/2017 .. .............
Comcast Corp.:
3.13%, 7/15/2022 . . ... ...
5.15%, 3/1/2020 . . . ... ... ...,
5.70%, 5/15/2018 . .. ...........
5.88%, 2/15/2018 . . ............
5.90%, 3/15/2016 . .............
6.50%, 1/15/2017 .. ............
DIRECTYV Holdings LLC/DIRECTV
Financing Co., Inc.:
1.75%, 1/15/2018 . .. ... .......
2.40%, 3/15/2017 ... ...........
3.13%, 2/15/2016 . . ............
3.50%, 3/1/2016 .. .............
Series WI 3.80%, 3/15/2022 . . ... ..
4.45%,4/1/2024 . . ... ... ... ...

See accompanying notes to financial statements.

Principal
Amount

200,000
200,000
150,000

150,000
45,000
250,000

200,000
200,000

178,000
100,000
150,000

100,000
100,000

105,000

300,000
50,000

250,000
200,000
280,000
100,000

100,000
150,000
100,000
450,000

100,000

600,000
600,000

200,000
200,000
315,000
200,000
250,000
250,000

200,000
200,000
250,000
250,000
250,000
150,000

Value

198,577
196,200
176,394
149,963

46,589
291,121

202,740
209,791

194,504
99,746
153,063

99,485
104,097

104,669

310,770
54,024

4,656,285

247,887
218,721
329,592
111,789

100,416
151,395
107,656
508,768

101,147

860,661
701,990

204,063
225,677
354,177
224,788
264,863
276,022

198,497
203,760
255,408
256,704
253,872
157,093

Security Description

4.60%, 2/15/2021 . . ....... ... ..

5.00%, 3/1/2021 .. .............

5.20%, 3/15/2020 . ... ........ ..

5.88%, 10/1/2019 .. ............
Discovery Communications LLC:

3.30%, 5/15/2022 . ... ...

4.38%, 6/15/2021 . . ............

5.05%, 6/1/2020 . . . .......... ..

5.63%, 8/15/2019 . . ... ... .....
Graham Holdings Co.

7.25%, 2/1/2019 . .. ... ..
Grupo Televisa SAB

6.00%, 5/15/2018 . . ............
Historic TW, Inc.

6.88%, 6/15/2018 . . ... ... ...
International Game Technology

7.50%, 6/15/2019 . . ............
NBCUniversal Media LLC:

4.38%, 4/1/2021 . .. ... ...

5.15%, 4/30/2020 . .. ...........
Omnicom Group, Inc.:

3.63%, 5/1/2022 . . ... ...

4.45%, 8/15/2020 . . .......... ..

5.90%, 4/15/2016 . . ............
Reed Elsevier Capital, Inc.:

3.13%, 10/15/2022 . .. ..........

8.63%, 1/15/2019 ... ...........
Scripps Networks Interactive, Inc.

3.90%, 11/15/2024 .. ...........
The Interpublic Group of Cos., Inc.

2.25%, 11/15/2017 . ............

3.75%, 2/15/2023 .. ... ... ...

4.20%, 4/15/2024 . .. ... ... ...
The Walt Disney Co.:

0.88%, 5/30/2017 . . ............

1.13%, 2/15/2017 .. ............

1.85%, 5/30/2019 (a) ...........

2.35%, 12/1/2022 (&) « .. ..o ...

2.55%, 2/15/2022 (a) . ..........

2.75%, 8/16/2021 . .............

3.75%, 6/1/2021 . . ... ... ...

5.50%, 3/15/2019 .. ... ... ... ..
Thomson Reuters Corp.:

1.30%, 2/23/2017 .. ............

3.85%, 9/29/2024 . .. ... ... ...

6.50%, 7/15/2018 . . ............
Time Warner Cable, Inc.:

4.00%, 9/1/2021 . ... ... ... ...

4.13%, 2/15/2021 . . ...

5.00%, 2/1/2020 . ... ... ...

5.85%, 5/1/2017 . ... ...........

6.75%, 7/1/2018 . . . ............

8.25%, 4/1/2019 . ... ......... ..

8.75%, 2/14/2019 . .. ...........
Time Warner Cos., Inc.

7.25%, 10/15/2017 . ............
Time Warner, Inc.:

2.10%, 6/1/2019 . .. ...... .. ....

3.40%, 6/15/2022 .. ... ... ...

Principal
Amount

150,000
150,000
250,000
250,000

150,000
100,000
200,000
100,000

100,000
300,000
300,000
450,000

300,000
210,000

300,000
250,000
200,000

100,000
150,000

250,000

100,000
300,000
300,000

200,000
300,000
100,000
250,000
150,000
100,000
200,000
300,000

150,000
150,000
405,000

250,000
200,000
200,000
375,000
500,000
500,000
200,000

100,000

150,000
50,000

Value

159,314
162,602
276,491
284,482

148,313
105,763
219,765
112,137

110,911
335,397
346,895
482,263

330,091
237,090

306,809
269,209
211,775

98,305
183,429

254,550

100,056
297,422
306,382

199,029
300,852

99,553
244,605
148,800
101,676
215,055
342,714

149,119
151,617
460,184

264,585
213,099
220,848
409,096
573,759
610,775
247,252

114,669

148,086
50,414
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Security Description

3.55%, 6/1/2024 . . .. ... ... ...
470%, 1/15/2021 . .............
4.75%, 3/29/2021 .. ... ...
4.88%, 3/15/2020 .. ............
5.88%, 11/15/2016 .. ...........

Viacom, Inc.:

2.50%, 12/15/2016 . ............
2.50%, 9/1/2018 . . .............
2.75%, 12/15/2019 .. ...........
3.13%, 6/15/2022 (a) ...........
3.25%,3/15/2023 ... ...
3.50%, 4/1/2017 . .. .. ...
3.88%, 12/15/2021 .. ...........
6.25%, 4/30/2016 . .............

WPP Finance 2010:

3.63%, 9/7/2022 . . ...
4.75%, 11/21/2021 .. ...........

METALS & MINING — 2.1%
Barrick Gold Corp.:

3.85%, 4/1/2022 (a) . ...........
4.10%, 5/1/2023 (a) . ...........
6.95%, 4/1/2019 .. ... ... ..

Barrick North America Finance LLC

4.40%, 5/30/2021 . .............

BHP Billiton Finance USA, Ltd.:

1.63%, 2/24/2017 . .. ... .......
1.88%, 11/21/2016 . ............
2.05%,9/30/2018 ... ... ... ...
2.88%,2/24/2022 ... ... ... ...
3.25%, 11/21/2021 . ............

Carpenter Technology Corp.

4.45%,3/1/2023 ... ...

Freeport-McMoRan, Inc.:

2.38%, 3/15/2018 . .. ... ...
3.10%, 3/15/2020 . .............
3.55%, 3/1/2022 . . .. ...
3.88%, 3/15/2023 ... ... ... ...

Goldcorp, Inc.:

2.13%, 3/15/2018 ... ... ... ...
3.63%, 6/9/2021 . ... .. ... ...

Kinross Gold Corp.

5.95%, 3/15/2024 (d) ...........

Newmont Mining Corp.:

3.50%, 3/15/2022 (a) ... ... ...
5.13%, 10/1/2019 ... ...........

Nucor Corp.:

4.00%, 8/1/2023 .. .............
5.75%, 12/1/2017 . . ......... ...

Rio Tinto Finance USA PLC:

1.38%, 6/17/2016 . oo
1.63%, 8/21/2017 oo oo
2.00%, 3/22/2017 (2) « oo v ..
2.25%, 12/14/2018 ... .. ... . ...
2.88%, 8/21/2022 () .o v ..

Rio Tinto Finance USA, Ltd.:

2.25%,9/20/2016 . . ............
2.50%, 5/20/2016 . . ............
3.50%, 11/2/2020 . .............

See accompanying notes to financial statements.

Principal
Amount

200,000
300,000
150,000
100,000
290,000

100,000
100,000
200,000
250,000
100,000
100,000
250,000
400,000

150,000
125,000

250,000
400,000
270,000

350,000

250,000
300,000
250,000
200,000
250,000

40,000

250,000
250,000
800,000
350,000

150,000
750,000

83,000

250,000
100,000

150,000
250,000

250,000
100,000
150,000
200,000
150,000

150,000
150,000
200,000

Value

200,720
328,429
164,180
110,462
314,017

101,962
100,853
201,307
244,312

97,155
104,115
259,278
426,698

152,526

136,697
19,862,895

241,021
387,237
306,973

353,617

252,036
304,401
250,572
199,370
256,622

40,202

246,563
242,072
752,728
327,695

148,476
749,108

78,363

234,104
107,113

157,331
276,209

250,783

99,860
151,672
199,954
144,308

152,470
152,822
206,874

Security Description

3.75%, 9/20/2021 . .. ... ...
4.13%, 5/20/2021 . ....... ... ..
6.50%, 7/15/2018 . .. ... ... .. ..
9.00%, 5/1/2019 . . .............

Southern Copper Corp.

3.50%, 11/8/2022 .. ............

Teck Resources, Ltd.:

3.75%, 2/1/2023 (a) « .o oo
4.50%, 1/15/2021 oo

Vale Overseas, Ltd.:

4.38%, 1/11/2022 (2) « .o ooonn. ..
5.63%, 9/15/2019 (a) . ..........
6.25%, 1/11/2016 . . ... .........

MULTI-UTILITIES — 0.6%
American Water Capital Corp.

3.85%, 3/1/2024 (a) ... ...

Berkshire Hathaway Energy

5.75%, 4/1/2018 . . . ... ... ..

Black Hills Corp.

4.25%, 11/30/2023 .. ...........

Dominion Resources, Inc.:

2.50%, 12/1/2019 (a) « .. .oovo...
3.63%, 12/1/2024 . ..o
445%, 3/15/2021 ..o
6.40%, 6/15/2018 . .. .. ... ... ..

Entergy Arkansas, Inc.

3.75%, 2/15/2021 . . ... ...

MidAmerican Energy Co.:

2.40%, 3/15/2019 .. ... .. ...
3.50%, 10/15/2024 .. ...........

NSTAR

4.50%, 11/15/2019 . ............

Sempra Energy:

4.05%, 12/1/2023 .. ............
6.15%, 6/15/2018 . . ............
6.50%, 6/1/2016 . . .............
9.80%, 2/15/2019 . .............

Xcel Energy, Inc.

4.70%, 5/15/2020 . . ............

MULTILINE RETAIL — 0.4%
Koh!I’s Corp.:

4.00%, 11/1/2021 (a) ...........
4.75%, 12/15/2023 ... ... ...

Macy’s Retail Holdings, Inc.:

2.88%,2/15/2023 . ... ...
3.88%, 1/15/2022 .. ............
4.38%,9/1/2023 ... ... ...

Nordstrom, Inc.

6.25%, 1/15/2018 . .. ... .. .. ..

Target Corp.:

2.90%, 1/15/2022 ..o\
3.50%, 7/1/2024 (a) « ..o ..
538%, S/1/2017 oo
6.00%, 1/15/2018 . ... .. ovvn. ..

Principal
Amount

150,000
150,000
275,000
400,000

89,000

250,000
600,000

850,000
360,000
150,000

150,000
390,000
100,000

100,000
150,000
250,000
250,000

200,000

150,000
100,000

150,000

20,000
300,000
95,000
75,000

450,000

150,000
200,000

285,000
240,000
90,000

300,000

200,000
200,000
250,000
260,000

Value

154,728
158,184
314,480
506,014

83,262

223,656
594,555

816,209
382,182
156,011

10,659,837

158,659
436,447
106,149

99,833
151,848
271,500
285,116
210,957

152,148
103,082

163,060

21,163
338,586
101,983

96,294

493,923
3,190,748

155,952
213,611

274,966
251,256
96,554

337,603

201,219
207,310
273,468
293,805

2,305,744



SPDR Barclays Intermediate Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal

Security Description Amount Value Security Description

OIL, GAS & CONSUMABLE FUELS — 8.9% ConocoPhillips Co.:

Anadarko Petroleum Corp.: 2.40%, 12/15/2022 . ............
5.95%, 9/15/2016 . . ............ $ 300,000 $ 321,714 2.88%, 11/15/2021 . ............
6.38%, 9/15/2017 .. ... .. ... .. .. 300,000 333,303 3.35%, 11/15/2024 .. ...........
6.95%, 6/15/2019 . . ............ 155,000 180,664 Continental Resources, Inc.:

8.70%, 3/15/2019 . . ... ... ... ... 150,000 183,495 4.50%, 4/15/2023 . ... ... ... ...

Apache Corp.: 5.00%, 9/15/2022 (a) . ..........
2.63%, 1/15/2023 . . ............ 125,000 113,898 DCP Midstream Operating LP:

3.25%, 4/15/2022 . ... ... 145,000 142,279 2.50%, 12/1/2017 ... ...........
3.63%, 2/1/2021 ... ... .. ... 100,000 101,852 3.88%, 3/15/2023 .. ... ... ...
6.90%, 9/15/2018 . . ............ 150,000 172,146 Devon Energy Corp.:

Baker Hughes, Inc. 3.25%, 5/15/2022 . ... ... ... ..
7.50%, 11/15/2018 .. ........... 185,000 220,015 6.30%, 1/15/2019 . ... .........

Boardwalk Pipelines LP Diamond Offshore Drilling, Inc.

5.75%, 9/15/2019 . .. ... ... ..., 150,000 159,784 5.88%, 5/1/2019 (a) . ...........

BP Capital Markets PLC: El Paso Natural Gas Co. LLC
1.38%, 11/6/2017 .. ............ 200,000 197,928 5.95%, 4/15/2017 . ... ... ...
1.38%, 5/10/2018 . .. ... ....... 200,000 196,112 El Paso Pipeline Partners Operating
1.85%, 5/5/2017 .. ... ... 250,000 251,815 Co. LLC
2.24%,5/10/2019 . ... ... ... .. 200,000 198,198 5.00%, 10/1/2021 . .............
2.24%, 9/26/2018 . ... .......... 250,000 250,577 Enable Midstream Partners LP
2.25%, 11/1/2016 . . ............ 250,000 254,378 3.90%, 5/15/2024 (d) ...........
2.50%, 11/6/2022 .. ............ 300,000 278,703 Enbridge Energy Partners LP:

2.52%, 1/15/2020 . ............. 205,000 204,183 5.20%, 3/15/2020 . . ............
2.75%, 5/10/2023 .. ............ 50,000 46,872 9.88%, 3/1/2019 . . ... ... ... ....
3.25%,5/6/2022 . . ... 100,000 98,079 Enbridge, Inc.

3.54%, 117472024 . ... ... ... .. 100,000 98,371 5.60%, 4/1/2017 ... ............
3.56%, 11/1/2021 .. ......... ... 130,000 132,265 EnCana Corp.

3.81%,2/10/2024 . .. ......... .. 200,000 201,222 6.50%, 5/15/2019 . . ............
3.99%, 9/26/2023 .. ............ 100,000 102,219 Energy Transfer Partners LP:

4.74%, 3/11/2021 .. ............ 255,000 276,570 3.60%, 2/1/2023 . .. ... ... ...
4.75%, 3/10/2019 . .. ......... .. 175,000 190,528 4.15%, 10/1/2020 . .. ...........

British Transco Finance, Inc. 5.20%, 2/1/2022 . ... ... ... ...
6.63%, 6/1/2018 . . ............. 100,000 115,896 6.70%, 7/1/2018 . . .. ... ... ....

Buckeye Partners LP: EnLink Midstream Partners LP
2.65%, 11/15/2018 .. ........... 150,000 146,448 2.70%, 4/1/2019 . .. ... ...
4.88%,2/1/2021 .. ... .. ... .. 250,000 261,896 Ensco PLC:

Canadian Natural Resources, Ltd.: 3.25%, 3/15/2016 . .. ...........
3.45%, 11/15/2021 .. ........... 250,000 246,920 4.50%, 10/1/2024 (a) . ..........
5.70%, 5/15/2017 . . ... ........ 205,000 223,184 4.70%, 3/15/2021 .. ............

Cenovus Energy, Inc.: Enterprise Products Operating LLC:
3.00%, 8/15/2022 . . ... ... ... 250,000 233,334 2.55%, 10/15/2019 .. ...........
5.70%, 10/15/2019 .. ........... 100,000 110,052 3.20%, 2/1/2016 . . . ... .. ... ...

CenterPoint Energy Resources Corp.: 3.35%,3/15/2023 ... ...
4.50%, 1/15/2021 . ............. 65,000 70,457 4.05%, 2/15/2022 ... ... ...
6.15%, 5/1/2016 . . . ............ 250,000 266,218 5.20%, 9/1/2020 . . . ... ... ... ..

Chevron Corp.: 5.25%, 1/31/2020 . . ............
1.10%, 12/5/2017 . .. ... ....... 250,000 248,031 6.30%, 9/15/2017 ... ... ... ..
1.72%, 6/24/2018 . ... ... ....... 750,000 752,769 6.50%, 1/31/2019 . .............
2.19%, 11/15/2019 . ............ 500,000 500,384 EOG Resources, Inc.:

2.36%, 12/5/2022 . .. ... ... ... 300,000 287,381 2.45%, 4/1/2020 . . ... ...
2.43%,6/24/2020 . ... ... ... ... 200,000 200,717 2.63%, 3/15/2023 (a) ...........
3.19%, 6/24/2023 ... ... ... 350,000 353,477 4.40%, 6/1/2020 . . . ... ... ...
4.95%, 3/3/2019 .. ... ... 205,000 228,251 5.63%,6/1/2019 . .. ... ... ... ..

ConocoPhillips: EQT Corp.:

5.75%, 2/1/2019 . ... ... 360,000 408,045 4.88%, 11/15/2021 . ............
6.00%, 1/15/2020 . ............. 450,000 522,332 8.13%, 6/1/2019 . . . ............

ConocoPhillips Canada Funding Co. EQT Midstream Partners LP

5.63%, 10/15/2016 . ............ 250,000 269,618 4.00%, 8/1/2024 . . ... .. ... .. ..

See accompanying notes to financial statements.

139

Principal
Amount

100,000
200,000
200,000

500,000
300,000

250,000
300,000

100,000
300,000

145,000

150,000

200,000
200,000

250,000
250,000

250,000
310,000

500,000
150,000
250,000
250,000

260,000

200,000
200,000
425,000

200,000
100,000
250,000
100,000
150,000
100,000
310,000
300,000

250,000
200,000
250,000
200,000

215,000
150,000

55,000

$

Value

96,512
199,000
201,248

471,045
287,625

249,095
282,826

97,471
340,986

157,174

161,857

210,482
191,284

272,462
313,969

268,098
347,572

482,137
154,858
267,418
280,906

255,312

203,854
193,484
424,432

197,893
102,279
244,821
103,604
165,543
110,101
345,714
343,310

247,487
192,400
269,891
225,210

231,226
181,462

54,895



SPDR Barclays Intermediate Term Corporate Bond ETF

SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Security Description

Exxon Mobil Corp.:
0.92%, 3/15/2017 .. ............
3.18%, 3/15/2024 . . ... ... ...
Freeport-McMoran Oil & Gas
LLC/FCX Oil & Gas, Inc.
6.88%, 2/15/2023 . ... ... ... ...
Hess Corp.
8.13%, 2/15/2019 .. ............
Husky Energy, Inc.:
3.95%, 4/15/2022 . .. ...
7.25%, 12/15/2019 .. ...........
Kerr-McGee Corp.
6.95%, 7/1/2024 . .. ............
Kinder Morgan Energy Partners LP:
2.65%, 2/1/2019 . ... ... ... ...
3.45%,2/15/2023 ... ...
3.50%, 3/1/2021 .. .............
3.50%,9/1/2023 . ... ...
3.95%,9/1/2022 . ... ...
4.15%,3/1/2022 ... ...
4.25%,9/1/2024 .. ... ...
5.30%, 9/15/2020 . . ....... ... ..
5.95%, 2/15/2018 ... ... .........
6.00%, 2/1/2017 .. ... ... ...
9.00%, 2/1/2019 .. .............
Kinder Morgan, Inc.:
2.00%, 12/1/2017 . .............
3.05%, 12/1/2019 .. ....... ... ..
7.25%, 6/1/2018 . .. ............
Magellan Midstream Partners LP:
4.25%, 2/1/2021 .. ...
6.55%, 7/15/2019 . . ........ . ...
Marathon Oil Corp.:
2.80%, 11/1/2022 . .............
6.00%, 10/1/2017 .. ............
Marathon Petroleum Corp.
3.63%,9/15/2024 . . ... ... ...
Murphy Oil Corp.:
2.50%, 12/1/2017 . .............
3.70%, 12/1/2022 . .. ... ... ...
Noble Energy, Inc.:
4.15%, 12/15/2021 .. ... .......
8.25%,3/1/2019 .. ... ... ... ..
Noble Holding International, Ltd.:
3.95%, 3/15/2022 (a) . ..........
4.90%, 8/1/2020 (a) . ...........
Occidental Petroleum Corp.:
1.75%, 2/15/2017 . ... ... .......
2.50%, 2/1/2016 . . .............
2.70%, 2/15/2023 ... ... ... ...
3.13%, 2/15/2022 . ... ...
4.10%, 2/1/2021 . ... ...
ONEOK Partners LP:
3.20%, 9/15/2018 ... ...........
3.25%,2/1/2016 ... ... ...
3.38%, 10/1/2022 . .. ... ... ..
6.15%, 10/1/2016 . . ............
8.63%,3/1/2019 .. ... ... ... ..

See accompanying notes to financial statements.

Principal
Amount

150,000
200,000

600,000
250,000

150,000
250,000

100,000

150,000
225,000
200,000
175,000
150,000
150,000
200,000
600,000
221,000
305,000
100,000

195,000
100,000
100,000

100,000
150,000

250,000
300,000

350,000

200,000
150,000

250,000
150,000

250,000
200,000

250,000
300,000
150,000
200,000
250,000

75,000
50,000
250,000
150,000
150,000

Value

150,796
204,741

664,500
297,119

148,831
292,854

121,589

147,394
214,319
195,907
166,246
148,781
150,512
200,402
643,959
241,278
329,251
120,517

193,470
98,621
113,340

107,902
172,533

231,202
330,845

340,229

196,789
130,885

254,788
179,604

216,714
187,822

250,990
304,907
141,639
196,618
264,978

76,140
50,901
229,385
160,841
180,807

Security Description

Panhandle Eastern Pipeline Co. LP

6.20%, 11/1/2017 . .............
Petro-Canada

6.05%, 5/15/2018 . . ............
Phillips 66:

2.95%, 5/1/2017 .. ... ..

4.30%, 4/1/2022 .. ... ..o
Pioneer Natural Resources Co.:

3.95%, 7/15/2022 .. ... ... ...

7.50%, 1/15/2020 . .............
Plains All American Pipeline LP/PAA

Finance Corp.:

2.60%, 12/15/2019 . ............

2.85%, 1/31/2023 ... ... ... ..

3.85%, 10/15/2023 .. ...........

5.00%,2/1/2021 .. ... ... L.

5.75%, 1/15/2020 . .. ...........

8.75%,5/1/2019 . . ... ... .....
Rowan Cos., Inc.:

4.88%, 6/1/2022 .. ... ... ... ...

7.88%, 8/1/2019 . . ... ... ..
Schlumberger Investment SA

3.65%,12/1/2023 .. ... ... ... ..
SESI LLC

7.13%, 12/15/2021 .. ...........
Shell International Finance BV:

1.13%, 8/21/2017 .. ............

1.90%, 8/10/2018 . . ............

2.00%, 11/15/2018 .. ...........

2.25%, 1/6/2023 (a) . ...........

3.40%, 8/12/2023 . .. ... ...

4.30%, 9/22/2019 . .. ... ... ...

4.38%, 3/25/2020 . .. ... ...

5.20%, 3/22/2017 .. ... .. ...
Southern Natural Gas Co.

4.40%, 6/15/2021 . ... ... ..
Southern Natural Gas Co. LLC

5.90%, 4/1/2017 (d) . ...........
Southwestern Energy Co.

4.10%, 3/15/2022 .. ... ... ..
Spectra Energy Capital LLC

8.00%, 10/1/2019 .. ............
Spectra Energy Partners LP:

2.95%, 9/25/2018 ... ... ... ...

4.75%, 3/15/2024 . ... ... ... ...
Suncor Energy, Inc.

6.10%, 6/1/2018 . .. ............
Sunoco Logistics Partners Operations LP

3.45%, 171572023 ... ... ...
Talisman Energy, Inc.:

3.75%,2/172021 . ...

7.75%, 6/1/2019 . .. ... ..
The Williams Cos., Inc.

3.70%, 1/15/2023 ... ...........
Total Capital Canada, Ltd.

1.45%, 1/15/2018 .. ............
Total Capital International SA:

1.00%, 8/12/2016 . .............

1.00%, 1/10/2017 .. ............

Principal
Amount

150,000
315,000

350,000
400,000

250,000
250,000

225,000
100,000
100,000

50,000
250,000
200,000

300,000
150,000

100,000
350,000
200,000
250,000
250,000
150,000
250,000
550,000
300,000
300,000
250,000
250,000
250,000
250,000

150,000
300,000

250,000
150,000

200,000
150,000

550,000
100,000

250,000
200,000

Value

166,260
351,631

359,319
419,692

246,408
292,601

223,073
94,283
100,769
54,274
281,478
247,438

290,041
169,714

103,584
343,081
198,531
250,729
250,778
142,308
257,079
601,394
328,874
325,853
257,200
269,161
245,037
303,012

151,784
320,194

279,849
143,638

193,393
173,176

490,531
99,245

249,608
199,006



SPDR Barclays Intermediate Term Corporate Bond ETF

SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Security Description

1.50%, 2/17/2017 .. ............
1.55%, 6/28/2017 (a) . ..........
2.10%, 6/19/2019 .. ............
2.13%, 1/10/2019 .. ............
2.70%, 1/25/2023 .. ............
2.75%, 6/19/2021 .. ............
2.88%, 2/17/2022 .. ... .........
3.70%, 1/15/2024 .. ............
3.75%, 4/10/2024 (a) . ..........
Total Capital SA:
2.13%, 8/10/2018 . . ............
2.30%, 3/15/2016 . . ............
4.13%, 1/28/2021 .. ............
4.45%, 6/24/2020 . ... ....... ...
TransCanada PipeLines, Ltd.:
0.75%, 1/15/2016 (a) . ..........
2.50%, 8/1/2022 . . .............
3.75%, 10/16/2023 ... ..........
3.80%, 10/1/2020 (a) . ..........
6.50%, 8/15/2018 . . ............
7.13%, 1/15/2019 .. ............
Transocean, Inc.:
2.50%, 10/15/2017 . ............
3.80%, 10/15/2022 (a) . . . .. oo ...
6.38%, 12/15/2021 (a). ... .......
Valero Energy Corp.:
6.13%, 6/15/2017 .. ............
6.13%,2/1/2020 . .. ............
Weatherford International LLC
6.35%, 6/15/2017 .. ............
Weatherford International, Ltd.:
4.50%, 4/15/2022 (a) . ..........
6.00%, 3/15/2018 . . ............
Western Gas Partners LP:
2.60%, 8/15/2018 . . ............
4.00%, 7/1/2022 . .. ... ... ...
Williams Partners LP:
4.00%, 11/15/2021 . ............
4.13%, 11/15/2020 .. ...........
4.30%, 3/4/2024 . . ... ... .. ... ..
4.50%, 11/15/2023 . ............
5.25%, 3/15/2020 . . .......... ..
Williams Partners LP/Williams Partners
Finance Corp.
7.25%,2/1/2017 . .. ............
XTO Energy, Inc.:
5.50%, 6/15/2018 . . ............
6.50%, 12/15/2018 .. ...........

PAPER & FOREST PRODUCTS — 0.4%
Celulosa Arauco y Constitucion SA
4.50%, 8/1/2024 (a) . ...........
Domtar Corp.
10.75%, 6/1/2017 .. ............
International Paper Co.:
475%, 2/15/2022 . ... ...
7.50%, 8/15/2021 . . ............
7.95%, 6/15/2018 . . ............
9.38%, 5/15/2019 . . ............

See accompanying notes to financial statements.

Principal
Amount

300,000
300,000
150,000

40,000
200,000
150,000
150,000
150,000
150,000

200,000
250,000
250,000
200,000

185,000

50,000
175,000
195,000
300,000
150,000

250,000
250,000
550,000

250,000
170,000

300,000

250,000
84,000

200,000
67,000

150,000
150,000
450,000
450,000
450,000

50,000

100,000
250,000

350,000
300,000

110,000
500,000
250,000
130,000

Value

301,258
301,470
149,453

40,029
193,438
148,370
148,195
154,965
155,425

201,310
254,404
267,030
219,471

184,660

46,771
175,333
199,486
337,904
173,023

221,250
199,375
503,250

273,144
191,403

313,971

223,003
86,688

199,613
67,871

148,892
153,164
447,487
455,653
482,594

54,974

112,571
292,724

46,384,623

349,125
360,000

119,216
623,175
293,660
163,374

Security Description

Plum Creek Timberlands LP
4.70%, 3/15/2021 .. ............

PERSONAL PRODUCTS — 0.0% (e)
The Procter & Gamble Co.
4.70%, 2/15/2019 .. ............

PHARMACEUTICALS — 3.4%
Abbott Laboratories

4.13%, 5/27/2020 . .. ........ ...
AbbVie, Inc.:

1.75%, 11/6/2017 . . ............

2.00%, 11/6/2018 .. ............

2.90%, 11/6/2022 .. ............
Actavis Funding SCS:

1.30%, 6/15/2017 . . ............

2.45%, 6/15/2019 (a) ...........

3.85%, 6/15/2024 (a) ...........
Actavis, Inc.

3.25%, 10/1/2022 . . ............
Allergan, Inc.:

2.80%, 3/15/2023 .. ... ... ..

5.75%, 4/1/2016 . . .............
AstraZeneca PLC

5.90%, 9/15/2017 . . ............
Bristol-Myers Squibb Co.:

1.75%, 3/1/2019 .. .............

2.00%, 8/1/2022 . . .............

3.25%, 11/1/2023 .. ............
Eli Lilly & Co.

5.20%, 3/15/2017 .. ............
Express Scripts Holding Co.

1.25%, 6/2/2017 .. .. ... ... ...
GlaxoSmithKline Capital PLC:

1.50%, 5/8/2017 . .. ............

2.85%, 5/8/2022 . . ... ... ... ...
GlaxoSmithKline Capital, Inc.:

0.70%, 3/18/2016 . .. ...........

2.80%, 3/18/2023 .. ............

5.65%, 5/15/2018 . . ............
Johnson & Johnson:

2.45%,12/5/2021 . .............

3.38%, 12/5/2023 .. ... ... ... ...

5.15%, 7/15/2018 . .. ...........

5.55%, 8/15/2017 . . ............
McKesson Corp.:

1.29%, 3/10/2017 .. ............

1.40%, 3/15/2018 . .. ... .......

3.25%, 3/1/2016 . . . ............

4.75%, 3/1/2021 ... ............

5.70%, 3/1/2017 ... ... ... ...

7.50%, 2/15/2019 .. ............
Mead Johnson Nutrition Co.

4.90%, 11/1/2019 . .............
Medco Health Solutions, Inc.

7.13%, 3/15/2018 ... ...........
Merck & Co., Inc.:

1.10%, 1/31/2018 (a) . ..........

1.30%, 5/18/2018 . .. ...........

Principal
Amount

300,000

50,000

350,000

700,000
200,000
500,000

250,000
150,000
250,000

300,000

200,000
200,000

450,000

150,000
100,000
50,000

200,000
650,000

50,000
50,000

750,000
250,000
460,000

500,000
200,000
258,000
100,000

100,000
250,000
250,000
150,000
100,000
135,000

150,000
265,000

200,000
167,000

Value

$§ 324,666
2,233,216

55,596

379,395

699,452
198,681
491,225

246,252
147,777
249,528

291,481

182,636
210,923

503,210

148,768
93,042
51,260

217,459
643,428

50,256
49,658

749,293
245,414
518,016

501,718
212,705
289,111
111,118

99,578
245,521
255,894
165,384
109,666
161,829

164,811
305,800

198,022
165,470



SPDR Barclays Intermediate Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal

Security Description Amount Value Security Description
2.40%, 9/15/2022 . . ... ... $ 200,000 $§ 194,298 5.90%, 11/1/2021 (a) . ..........
2.80%, 5/18/2023 . . ............ 200,000 198,167 ARC Properties Operating
3.88%, 1/15/2021 . ... .......... 200,000 213,694 Partnership LP:

5.00%, 6/30/2019 .. ............ 310,000 348,303 2.00%, 2/6/2017 (a) . ...........

Mylan, Inc.: 3.00%, 2/6/2019 . . .............
1.80%, 6/24/2016 .. ............ 300,000 301,541 4.60%, 2/6/2024 . . ... ...
2.60%, 6/24/2018 . ... .......... 200,000 201,466 AvalonBay Communities, Inc.:

Novartis Capital Corp.: 3.63%, 10/1/2020 . . ............
2.40%, 9/21/2022 . ... ... 250,000 246,106 5.75%, 9/15/2016 . . .. ..........
3.40%, 5/6/2024 . . ... ... 700,000 727,070 6.10%, 3/15/2020 . . ............

Novartis Securities Investment, Ltd. BioMed Realty LP
5.13%, 2/10/2019 ... ........... 450,000 505,077 4.25%, 7/15/2022 . ... ...

Perrigo Co. PLC: Boston Properties LP:

1.30%, 11/8/2016 . ............. 200,000 199,169 3.13%, 9/1/2023 . ... ...
4.00%, 11/15/2023 . ............ 250,000 257,846 3.70%, 11/15/2018 ... ..........

Pfizer, Inc.: 3.85%,2/1/2023 . ... ...
1.10%, 5/15/2017 (a) . .......... 200,000 199,170 4.13%, 5/15/2021 . . ............
1.50%, 6/15/2018 . . ............ 150,000 148,751 5.63%, 11/15/2020 . .. ..........
2.10%, 5/15/2019 (a) . .......... 300,000 301,297 Brandywine Operating Partnership LP
3.00%, 6/15/2023 ... ........... 250,000 252,726 495%, 4/15/2018 . .. ....... .. ..
3.40%, 5/15/2024 (a) . .......... 200,000 206,591 Camden Property Trust:

6.20%, 3/15/2019 . . ............ 801,000 931,238 2.95%, 12/15/2022 .. ...........

Sanofi: 4.63%, 6/15/2021 . . ............
1.25%, 4/10/2018 ... ... ....... 241,000 238,323 CBL & Associates LP
2.63%, 3/29/2016 . . ............ 300,000 307,036 5.25%, 12/1/2023 . ... ... ...
4.00%, 3/29/2021 . ............. 450,000 488,140 Corporate Office Properties LP

Teva Pharmaceutical Finance Co. BV: 3.60%, 5/15/2023 .. ............
2.40%, 11/10/2016 . ............ 250,000 254,531 CubeSmart LP
2.95%, 12/18/2022 ... .......... 250,000 241,801 4.38%, 12/15/2023 . ........ ...
3.65%, 11/10/2021 ... .......... 300,000 306,502 DDR Corp.:

Watson Pharmaceuticals, Inc. 3.38%, 5/15/2023 .. ... ... ... ..
1.88%, 10/1/2017 . ............. 200,000 198,918 3.50%, 1/15/2021 .. ............

Wyeth LLC: Digital Realty Trust LP:

5.45%, 4/1/2017 . .. ... 50,000 54,646 3.63%, 10/1/2022 . ... ..........
6.45%, 2/1/2024 . . ... ... 300,000 374,335 5.25%, 3/15/2021 .. ............

Zoetis, Inc.: Duke Realty LP:

1.15%, 2/1/2016 . .. ... ....... 30,000 29,943 3.88%, 2/15/2021 . ... ... ...

1.88%, 2/1/2018 . .. ............ 150,000 149,756 3.88%, 10/15/2022 . .. ..........

3.25%,2/1/2023 .. ... 213,000 208,924 4.38%, 6/15/2022 . ... ... ... ...
17,639,146 EPR Properties

5.75%, 8/15/2022 . ... ..., ...

PROFESSIONAL SERVICES — 0.1% Equity Commonwealth

The Dun & Bradstreet Corp. 6.25%, 6/15/2017 .. .. .. .. ......
3:25%, 12/1_/2017 .............. 250,000 257,522 ERP Operating LP:

Verisk Analytics, Inc. 238%. T/1/2019 . .
413%, 9/12/2022 oo 100,000 ___ 104,361 3.00%, 4/15/2023 . ... ... ... ...

361,883 4.63%, 12/15/2021 . ............

REAL ESTATE INVESTMENT TRUSTS — 3.9% 5.38%, 8/1/2016 . ... ......... ..

Alexandria Real Estate Equities, Inc. 5.75%, 6/15/2017 ..o
3.90%, 6/15/2023 (a) ... ........ 250,000 251,335 Essex Portfolio LP:

American Campus Communities 3.88%,5/1/2024 . .. ... ... ... ..
Operating Partnership LP 5.50%, 3/15/2017 ... ......... ..
4.13%, T/1/2024 ..o 100,000 100,778 Federal Realty Investment Trust

American Tower Corp.: 3.00%, 8/1/2022 . ... ...........
3.40%, 2/15/2019 ... ... ... 120,000 122,004 Government Properties Income Trust
3.50%, 1/31/2023 . ... .......... 300,000 290,250 3.75%, 8/15/2019 ... ...
4.50%, 1/15/2018 .. .. .......... 100,000 105,979 HCP, Inc.:

5.00%, 2/15/2024 ... ... ... 450,000 477,944 3.05%, 8/172022 . ...
5.05%, 9/1/2020 . . ... ... ... ... 100,000 108,135 3.75%, 2/1/2016 .. ...

See accompanying notes to financial statements.
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Principal
Amount

450,000

250,000
150,000
250,000

150,000
100,000
100,000
250,000
300,000
100,000
400,000

98,000
150,000
200,000

300,000
50,000

150,000
100,000
100,000

250,000
100,000

250,000
350,000

250,000
300,000
100,000
100,000
100,000
100,000
200,000
150,000
400,000
110,000

150,000
300,000

100,000
50,000

100,000
55,000

Value

508,576

235,625
136,125
218,750

155,445
107,431
115,846
258,335
293,317
105,353
414,413
104,502
170,599
214,643

292,829
54,737

160,738
95,840
105,797

242,018
100,395

246,682
383,972

258,049
305,922
105,703
109,582
107,751

99,446
195,335
163,531
425,275
120,450

152,893
325,048

99,502
50,759

98,511
56,548



SPDR Barclays Intermediate Term Corporate Bond ETF

SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Security Description

3.88%, 8/15/2024 . ... ........ ..

4.25%, 11/15/2023 . ............

5.38%,2/1/2021 .. ... ... ...

6.30%, 9/15/2016 . . ............

6.70%, 1/30/2018 . . ............
Health Care REIT, Inc.:

2.25%, 3/15/2018 . .. ...... . ...

4.13%,4/1/2019 . .. ... .. ..

4.50%, 1/15/2024 . . ............

4.95%, 1/15/2021 . . ............

6.13%, 4/15/2020 . . ............

6.20%, 6/1/2016 . . .............
Healthcare Realty Trust, Inc.

6.50%, 1/17/2017 .. ............
Healthcare Trust of America Holdings

LP

3.38%, 7/15/2021 ... ...........
Highwoods Realty LP

3.20%, 6/15/2021 . ... ... ...
Hospitality Properties Trust:

5.00%, 8/15/2022 . . ... ... ... ..

6.30%, 6/15/2016 . . ............

6.70%, 1/15/2018 . . ............
Host Hotels & Resorts LP

4.75%,3/1/2023 ... ...
Jones Lang LaSalle, Inc.

4.40%, 11/15/2022 .. ...........
Kilroy Realty LP

4.80%, 7/15/2018 . . ............
Kimco Realty Corp.:

5.70%, 5/1/2017 .. ... ... ... ..

6.88%, 10/1/2019 . .............
Liberty Property LP

5.50%, 12/15/2016 . . ...........
Mack-Cali Realty LP:

2.50%, 12/15/2017 . ......... ...

3.15%, 5/15/2023 . ... ...
Mid-America Apartments LP

4.30%, 10/15/2023 .. ...........
National Retail Properties, Inc.:

3.80%, 10/15/2022 . .. ..........

3.90%, 6/15/2024 . . ... ... ... ..
Omega Healthcare Investors, Inc.

6.75%, 10/15/2022 .. ...........
Piedmont Operating Partnership LP

4.45%, 3/15/2024 (a) . ..........
ProLogis LP:

3.35%,2/1/2021 . ...

4.25%, 8/15/2023 . .. ... .. ... ...
Realty Income Corp.:

5.95%, 9/15/2016 . .. ...........

6.75%, 8/15/2019 . . ............
Regency Centers LP

5.88%, 6/15/2017 .. ............
Senior Housing Properties Trust

3.25%, 5/1/2019 . . ... ...
Simon Property Group LP:

2.15%, 9/15/2017 . . ... .. ...

2.75%,2/1/2023 ... ...

See accompanying notes to financial statements.

Principal
Amount

300,000
150,000
250,000
150,000
250,000
250,000
150,000
100,000
350,000
150,000
100,000

150,000

100,000
800,000
300,000
200,000
300,000
400,000
100,000

250,000

250,000
100,000

250,000

150,000
100,000

50,000

100,000
150,000

150,000
150,000

250,000
300,000

250,000
350,000

150,000
200,000

300,000
150,000

Value

303,559
158,610
279,123
162,266
284,078
251,882
159,188
105,391
380,718
172,712
106,887

164,153

100,226
794,198
316,065
209,115
331,930
425,097
103,444

269,616

271,998
118,216

268,706

150,500
91,626

52,651

102,480
151,463

159,000
154,083

251,644
315,676

269,549
411,761

165,077
201,479

305,199
146,019

Security Description

2.80%, 1/30/2017 . .............

3.38%, 3/15/2022 . .. ... ... ...

4.38%, 3/1/2021 .. ... ... ... ...

5.65%,2/1/2020 . . ... ...

10.35%, 4/1/2019 .. ............
UDR, Inc.:

4.25%, 6/1/2018 . . ... ... ...

4.63%, 1/10/2022 .. ............
Ventas Realty LP/Ventas Capital Corp.:

1.55%, 9/26/2016 . .............

2.00%, 2/15/2018 ... ...........

2.70%, 4/1/2020 . . . ... ... ...

4.25%, 3/1/2022 .. ... ..o

475%, 6/1/2021 . .. ... ... ..
Vornado Realty LP

5.00%, 1/15/2022 .. ............
Washington Real Estate

Investment Trust

3.95%, 1071572022 .. ...... ... ..
Weingarten Realty Investors

3.38%, 10/15/2022 . .. ..........
Weyerhaeuser Co.

4.63%,9/15/2023 .. ... ... ...

ROAD & RAIL — 1.1%

Burlington Northern Santa Fe LLC:
3.00%, 3/15/2023 .. ... ...
3.05%, 3/15/2022 . ... ... ...
3.05%, 9/1/2022 . . ... ...
3.45%, 9/15/2021 .. ... ...
3.75%, 4/1/2024 . . ... ...
5.65%, 5/1/2017 . ... ...........
5.75%, 3/15/2018 . .. ... ... ... ..

Canadian National Railway Co.:

2.25%, 11/15/2022 . ............
2.95%, 11/21/2024 .. ...........
5.55%, 3/1/2019 . . ... ...

Canadian Pacific Railway Co.

6.50%, 5/15/2018 . . ............

Canadian Pacific Railway, Ltd.

4.50%, 1/15/2022 .. ............

CSX Corp.:

3.70%, 10/30/2020 . .. ..........
3.70%, 11/1/2023 ... ...........
6.25%, 3/15/2018 . . ............
7.38%, 2/1/2019 . .. ... ...

JB Hunt Transport Services, Inc.

2.40%, 3/15/2019 . . ............

Kansas City Southern de Mexico SA de
Cv
2.35%, 5/15/2020 . . ............

Norfolk Southern Corp.:

3.00%, 4/1/2022 . ... ... ...
3.25%,12/1/2021 . ... ... ...
5.75%, 1/15/2016 . ... ..........
5.90%, 6/15/2019 .. ............

Ryder System, Inc.:

2.35%, 2/26/2019 . . ... .. ...
2.45%, 11/15/2018 . .. ..........

Principal
Amount

100,000
150,000
150,000
250,000
300,000

200,000
50,000

146,000
250,000
200,000
150,000
100,000

150,000

100,000
250,000

250,000

200,000
200,000
600,000
200,000

20,000
300,000
200,000

100,000
100,000
250,000

300,000
150,000
25,000
94,000
300,000
205,000

50,000

150,000

100,000
250,000
150,000
250,000

150,000
150,000

Value

102,927
154,421
164,861
286,801
391,705

213,516
54,014

146,554
249,953
197,522
157,103
108,184

164,184

100,103
247,479

266,033

20,523,443

198,643
201,200
601,827
208,062

20,880
328,959
223,967

96,248
99,794
282,566

342,966
164,741
25,976
97,906
340,094
244,562

49,888

143,802

99,975
256,588
157,300
286,125

148,905
150,381



SPDR Barclays Intermediate Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal
2.45%,9/3/2019 . .. .......... .. $ 250,000 $ 247,205 Oracle Corp.:

Union Pacific Corp.: 1.20%, 10/15/2017 . ............
2.25%, 2/15/2019 .. ............ 100,000 100,960 2.25%,10/8/2019 (a) . ..........
2.95%, 1/15/2023 .. ............ 200,000 201,756 2.38%, 1/15/2019 .. ............
3.65%, 2/15/2024 ... ... ... ... .. 231,000 243,954 2.50%, 10/15/2022 ... ..........
4.16%, 7/15/2022 .. ............ 100,000 109,596 2.80%, 7/8/2021 . .. ... ... ....

Wabtec Corp. 3.40%, 7/8/2024 . ... ... ... .. ...
4.38%, 8/15/2023 .. ............ 100,000 104,647 3.63%, 7/15/2023 ... ... .. .. ...

5,779,473 3.88%, 7/15/2020 . .. ...........
5.00%, 7/8/2019 . ... ...........
5.75%, 4/15/2018 . ... ..........

Symantec Corp.

SEMICONDUCTORS & SEMICONDUCTOR
EQUIPMENT — 0.7%

Altera Corp. 420%, 9/15/2020 . . ..\t
1.75%, 5/15/2017 ... ........... 175,000 175,488

Analog Devices, Inc.

2.88%, 6/1/2023 ... ............ 300,000 289,109 SPECIALTY RETAIL — 1.4%

Applied Materials, Inc. Advance Auto Parts, Inc.:

4.30%, 6/15/2021 .. ............ 100,000 109,272 4.50%, 1/15/2022 .. ............

Broadcom Corp.: 5.75%, 5/1/2020 . . . ... ... ..
2.50%, 8/15/2022 . .. ........... 150,000 143,694 AutoNation, Inc.:

2.70%, 11/1/2018 (a) . .......... 150,000 153,820 5.50%, 2/1/2020 . . . ............

Intel Corp.: 6.75%, 4/15/2018 . . ... .. ... ...
1.35%, 12/15/2017 .. ........... 350,000 348,695 AutoZone, Inc.:

1.95%, 10/1/2016 . . ............ 200,000 203,364 1.30%, 1/13/2017 .. ............
2.70%, 12/15/2022 . . ........... 350,000 347,669 7.13%, 8/1/2018 . . . ............
3.30%, 10/1/2021 .. ............ 327,000 340,999 Bed Bath & Beyond, Inc.

KLA-Tencor Corp.: 3.75%, 8/1/2024 (a) . ...........
4.13%, 11/1/2021 .. ............ 171,000 172,483 Costco Wholesale Corp.

4.65%, 11/1/2024 .. ............ 200,000 205,547 1.13%, 12/15/2017 .. ...........

Maxim Integrated Products, Inc. Dollar General Corp.

2.50%, 11/15/2018 .. ........... 150,000 150,240 3.25%, 4/15/2023 .. ... ... ... ...

Semiconductor Manufacturing Lowe’s Cos., Inc.:

International Corp. 1.63%, 4/15/2017 . . ............
4.13%, 10/7/2019 (d) ........... 250,000 248,694 2.13%, 4/15/2016 . .. ...........

Texas Instruments, Inc.: 3.12%, 4/15/2022 . ... ...
1.65%,8/3/2019 .. ............. 250,000 245,037 3.13%,9/15/2024 . .. ... ... ...,
2.25%, 5/1/2023 . ... ... ... ... 450,000 430,936 3.88%, 9/15/2023 . ... ... ... ...

Xilinx, Inc. 4.63%, 4/15/2020 . .. ...........
2.13%, 3/15/2019 .. ............ 150,000 149,812 O’Reilly Automotive, Inc.:

3,714,859 3.80%, 9/1/2022 . . . ... ... ...
4.63%,9/15/2021 . .............

SOFTWARE — 1.3% QVC, Inc.:

CA, Inc: 4.38%, 3/15/2023 ..o
2.88%, 8/15/2018 .. ............ 150,000 151,903 5.03%, 7/2/2002 . oo
4.50%, 8/15/2023 (a) . .......... 100,000 104,805 Ross Stores, Inc.

Cadence Design Systems, Inc. 3.38%. 9/15/2024 . ... ... ...
4.38%, 10/15/2024 . . ........... 75,000 76,197 Staples, Inc.

CDK Global, Inc. 4.38%, 1/12/2023 ...\ oveen
4..50%, 10/15/2024 (d). . ......... 135,000 135,581 The Gap, Inc.

Intuit, Inc. 5.95%, 4/12/2021 . .. ..o
.5.75%, 3/15/2017 .o 150,000 164,190 The Home Depot, Inc.:

Microsoft Corp.: 2.00%, 6/15/2019 . .. ... .. ... ...
1.00%, 5/1/2018 . ... 250,000 246,625 2.25%, 9/10/2018 . . ... .. .. .. ...
2.13%, 11/15/2022 .. ........... 300,000 292,131 270%, 41172023 « oo
2.38%, 5/1/2023 (a) . ........... 150,000 146,120 3.95%, 9/15/2020 . .\
2.50%,2/8/2016 . . ............. 250,000 255,413 4.40%, 4/1/2021 . . .\
3.63%, 12/15/2023 (). . . . . ... ... 200,000 213,388 5.40%, 3/1/2016 . .o\
4.00%, 2/8/2021 . . ... ... ... 300,000 330,606 The TIX Cos., Inc.:

4.20%, 6/1/2019 . .. ............ 335,000 368,895

2.50%, 5/15/2023 ... ... ...
2.75%, 6/15/2021 . ... ... ...

See accompanying notes to financial statements.
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Principal
Amount

$ 1,250,000
350,000
150,000
850,000
250,000
425,000
150,000
100,000
250,000
250,000

350,000

50,000
100,000

300,000
300,000

150,000
200,000

75,000
50,000
250,000

250,000
250,000
167,000
100,000
150,000
125,000

73,000
100,000

150,000
300,000

100,000
300,000
250,000

200,000
143,000
250,000
250,000
200,000
425,000

100,000
200,000

Value

$ 1,240,489
350,689
152,429
830,273
251,849
435,080
157,779
107,038
279,888
282,194

357,898

6,931,960

52,925
111,856

325,441
336,173

149,616
232,785

75,738
49,635
225,271

252,152
253,277
170,136
100,826
160,271
138,068

75,268
108,714

151,343
316,243

100,412
300,019
283,417

199,525
145,593
248,824
269,226
220,887
447,765

95,790
200,283



SPDR Barclays Intermediate Term Corporate Bond ETF

SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Principal
Security Description Amount
Walgreens Boots Alliance, Inc.:
1.80%, 9/15/2017 ... ... .. ..... $ 150,000
2.70%, 11/18/2019 . .. .......... 250,000
3.10%, 971572022 (a) . .......... 125,000
3.30%, 11/18/2021 . ............ 470,000
3.80%, 11/18/2024 .. ........... 500,000

TECHNOLOGY HARDWARE, STORAGE &
PERIPHERALS — 2.6%
Apple, Inc.:

0.45%, 5/3/2016 . . ............. 250,000
1.00%, 5/3/2018 . .. ............ 850,000
1.05%, 5/5/2017 (a) .. .......... 300,000
2.40%,5/3/2023 . ... 1,050,000
2.85%,5/6/2021 . . ... ... 900,000
3.45%,5/6/2024 . . ... 950,000
Computer Sciences Corp.:
4.45%,9/15/2022 . ... ... 100,000
6.50%, 3/15/2018 . .. ........... 150,000
EMC Corp.:
1.88%,6/1/2018 . . .. ... ........ 400,000
2.65%, 6/1/2020 . . . ............ 500,000
3.38%,6/1/2023 . ... ... 150,000

Fidelity National Information
Services, Inc.:
2.00%, 4/15/2018 . .. ........... 86,000

3.50%, 4/15/2023 . .. ... ... ... .. 306,000
5.00%, 3/15/2022 (a) . .......... 400,000
Hewlett-Packard Co.:
2.60%, 9/15/2017 .. ... ... .. .... 200,000
2.75%, 1/14/2019 . ... .......... 125,000
3.00%, 9/15/2016 . . ............ 250,000
3.30%, 12/9/2016 . ............. 150,000
3.75%, 12/1/2020 (a) . .......... 200,000
4.05%, 9/15/2022 . . ... ... ... .. 250,000
4.30%, 6/1/2021 .. ............. 400,000
4.38%, 9/15/2021 .. ............ 150,000
4.65%, 12/9/2021 .. ............ 650,000
International Business Machines Corp.:
0.45%, 5/6/2016 . .. ............ 300,000
1.63%, 5/15/2020 .. ............ 200,000
1.88%, 8/1/2022 . .. ............ 250,000

1.95%, 7/22/2016 . ............. 50,000

1.95%,2/12/2019 .. ............ 200,000

2.00%, 1/5/2016 . . ............. 250,000

2.90%, 11/1/2021 . ............. 400,000

3.38%, 8/1/2023 . . . ... ......... 200,000

3.63%, 2/12/2024 (a) . .......... 350,000

5.70%, 9/14/2017 . . ............ 295,000

7.63%,10/15/2018 .. ........... 350,000

8.38%, 11/1/2019 .. ............ 500,000
Lexmark International, Inc.

5.13%, 3/15/2020 . . ............ 100,000
NetApp, Inc.:

2.00%, 12/15/2017 . ............ 192,000

3.38%, 6/15/2021 . . ............ 100,000
Seagate HDD Cayman:

3.75%, 11/15/2018 (d). ... ....... 500,000

See accompanying notes to financial statements.

Value

150,085
251,277
123,108
473,511
509,145

7,304,611

249,042
834,406
299,796
1,021,701
919,664
993,768

100,488
167,844

397,621
497,344
149,465

85,575
303,296
424,438

203,517
125,685
256,382
154,912
207,457
254,568
418,851
157,102
692,638

298,603
191,193
233,091

50,859
199,558
253,579
411,920
204,814
363,810
328,278
420,683
638,012

105,445

192,387
99,996

513,125

Principal
Security Description Amount Value
4.75%, 6/1/2023 .. .. ... $ 200,000 $§ 207,500
_ 13,628,413
TEXTILES, APPAREL & LUXURY GOODS — 0.0% (e)
NIKE, Inc.
2.25%,5/1/2023 (a) . ........... 100,000 96,487
Ralph Lauren Corp.
2.13%, 9/26/2018 . . ............ 50,000 50,097
146,584
THRIFTS & MORTGAGE FINANCE — 0.1%
Murray Street Investment Trust I
4.65%, 3/9/2017 .. ... ... 300,000 318,525
People’s United Financial, Inc.
3.65%, 12/6/2022 .. ... ... ... 150,000 151,770
Santander Holdings USA, Inc.
4.63%, 4/19/2016 . . ............ 250,000 259,989
730,284
TOBACCO — 0.9%
Altria Group, Inc.:
2.85%, 8/9/2022 . . ... ... 300,000 291,889
295%,5/2/2023 .. ... 250,000 243,237
4.00%, 1/31/2024 . . ............ 250,000 260,559
4.75%, 5/5/2021 .. ... 200,000 221,003
9.25%, 8/6/2019 . . ... ... ... ... 200,000 257,211
9.70%, 11/10/2018 .. ........... 299,000 379,518
Lorillard Tobacco Co.:
2.30%, 8/21/2017 .. ... ... 120,000 120,521
3.50%, 8/4/2016 (a) ............ 45,000 46,318
3.75%, 5/20/2023 ... ... 91,000 90,004
6.88%, 5/1/2020 . . ............. 150,000 176,372
8.13%, 6/23/2019 . . ... ... ... .. 250,000 303,239
Philip Morris International, Inc.:
1.13%, 8/21/2017 (a) . .......... 250,000 248,357
1.63%, 3/20/2017 .. ............ 150,000 151,394
1.88%, 1/15/2019 .. ............ 150,000 149,125
2.50%, 8/22/2022 . . ... ... ... 150,000 145,371

2.63%,3/6/2023 ... ... ... 40,000 38,709

2.90%, 11/15/2021 . ............ 250,000 252,738
4.13%, 5/17/2021 .. ............ 100,000 108,761
4.50%, 3/26/2020 . .. ........... 250,000 274,956
5.65%, 5/16/2018 . .. ........... 500,000 562,645
Reynolds American, Inc.:
3.25%, 11/1/2022 . .. ........... 250,000 242,336
4.85%,9/15/2023 .. ............ 250,000 269,023
4,833,786
TRADING COMPANIES & DISTRIBUTORS — 0.1%
GATX Corp.:
1.25%, 3/4/2017 ... ............ 150,000 148,633
2.38%, 7/30/2018 . . ............ 232,000 232,360
2.60%, 3/30/2020 ... ........... 100,000 98,281
479,274

WIRELESS TELECOMMUNICATION SERVICES — 1.4%
America Movil SAB de CV:

2.38%,9/8/2016 . .. ... ... .. 150,000 152,751
3.13%, 7/16/2022 ... ... ... 250,000 247,034
5.00%, 3/30/2020 . ............. 350,000 386,819
5.63%, 11/15/2017 . ............ 200,000 221,736



SPDR Barclays Intermediate Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Security Description

AT&T, Inc.
4.45%, 5/15/2021
Deutsche Telekom International
Finance BV:
5.75%, 3/23/2016 . . ............
6.00%, 7/8/2019 . .. ............
6.75%, 8/20/2018
Embarq Corp.
7.08%, 6/1/2016 . . .............
France Telecom SA:
4.13%, 9/14/2021
5.38%, 7/8/2019 . . .............
Nippon Telegraph & Telephone Corp.
1.40%, 7/18/2017
Orange SA
2.75%,9/14/2016 .. ............
Rogers Communications, Inc.:
4.10%, 10/1/2023
6.80%, 8/15/2018
Telefonica Emisiones SAU:
3.99%, 2/16/2016 . . ............
4.57%, 4/27/2023 (a)
5.13%, 4/27/2020 . . ... .. ... ...
5.46%, 2/16/2021
6.22%, 7/3/2017 . .. ............
6.42%, 6/20/2016 . . ............
Telefonos de Mexico SAB de CV
5.50%, 11/15/2019
Verizon Communications, Inc.
6.35%, 4/1/2019 . .. ............
Vodafone Group PLC:
1.25%, 9/26/2017 (a)
1.50%, 2/19/2018
1.63%, 3/20/2017
2.50%, 9/26/2022 . .. ... ... ..
2.95%, 2/19/2023 (a)
4.38%, 3/16/2021
4.63%, 7/15/2018
5.45%, 6/10/2019 . . ............
5.63%, 2/27/2017

TOTAL CORPORATE BONDS &
NOTES —
(Cost $505,245,646)

Principal
Amount

200,000

100,000
250,000
150,000

50,000

200,000
200,000

200,000
250,000

150,000
330,000

205,000
250,000
255,000
200,000
250,000
300,000

150,000
250,000

200,000
250,000
300,000
250,000
250,000

50,000
200,000
100,000
250,000

Value

215,092

105,555
288,490
173,970

53,583

214,771
223,919

199,356
255,537

157,198
381,864

210,843
267,780
282,156
224,692
276,444
321,475

168,966
289,377

196,657
245,055
299,319
234,088
239,582

53,242
216,027
111,854
270,237

7,185,469

510,174,245

See accompanying notes to financial statements.

146

Security Description Shares Value
SHORT TERM INVESTMENTS — 3.2%
MONEY MARKET FUNDS — 3.2%
State Street Navigator Securities

Lending Prime Portfolio (f)(g) ... .. 14,152,188 $ 14,152,188
State Street Institutional Liquid

Reserves Fund 0.07% (g)(h)....... 2,637,094 2,637,094
TOTAL SHORT TERM

INVESTMENT — (i)

(Cost $16,789,282) . . ........... 16,789,282
TOTAL INVESTMENTS — 101.3% (j)

(Cost $522,034,928) .. .......... 526,963,527
OTHER ASSETS &

LIABILITIES — (1.3)% .. ........ (6,573,286)
NET ASSETS — 100.0%. . . ... ... .. $520,390,241

(a) A portion of the security was on loan at December 31, 2014.

(b) Securities are valued at fair value as determined in good faith by
the Trust’s Oversight Committee in accordance with procedures
approved by the Board of Trustees. Securities’ values are
determined based on Level 2 inputs (Note 2).

(c) Variable rate security — Rate shown is rate in effect at
December 31, 2014. Maturity date shown is the final maturity.

(d) Securities purchased pursuant to Rule 144A of the Securities Act
of 1933. These securities, which represent 1.0% of net assets as of
December 31, 2014, are considered liquid and may be resold in
transactions exempt from registration, normally to qualified
institutional buyers.

(e) Amount shown represents less than 0.05% of net assets.

(f) Investments of cash collateral for securities loaned

(g) Affiliated Fund managed by SSGA Funds Management, Inc.
(Note 3).

(h) The rate shown is the annualized seven-day yield at period end.

(i) Value is determined based on Level 1 inputs (Note 2).

(j) Unless otherwise indicated, the values of the securities of the
Fund are determined based on Level 2 inputs (Note 2).

PLC = Public Limited Company

REIT = Real Estate Investment Trust
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SCHEDULE OF INVESTMENTS
December 31, 2014 (Unaudited)

Value

47,901

372,337
125,356
125,767

512,825
224,314
165,895

466,805
111,691

70,295
50,280
200,768
409,441
67,374
113,950
55,097
131,509
351,873
174,940
883,960
119,403

566,239
518,798

431,674

6,298,492

Principal

Security Description Amount
CORPORATE BONDS & NOTES — 97.6%
AEROSPACE & DEFENSE — 1.9%
General Dynamics Corp.

3.60%, 11/15/2042 . .. ........... $ 50,000 $
Honeywell International, Inc.:

5.38%,3/1/2041 .. ... ... 300,000

5.70%, 3/15/2036 . . .. ......... .. 100,000

5.70%, 3/15/2037 . ... ... ... .. 100,000
Lockheed Martin Corp.:

4.07%, 12/15/2042 ... ... ... .. 510,000

4.85%, 9/15/2041 . ... ... ... ... 200,000

6.15%, 9/1/2036 . . .. ... . ... ... 130,000
Northrop Grumman Corp.:

4.75%, 6/1/2043 . . ... ... 425,000

5.05%, 11/15/2040 . . ............ 100,000
Northrop Grumman Systems Corp.

7.75%, 2/15/2031 . ... ... ... 50,000
Precision Castparts Corp.

3.90%, 1/15/2043 . ... ... ... .. 50,000
Raytheon Co.:

3.15%, 12/15/2024 . ... ... ... 200,000

4.70%, 12/15/2041 ... ... ... .. 370,000

7.20%, 8/15/2027 .. .. ... 50,000
Rockwell Collins, Inc.

4.80%, 12/15/2043 ... ... ... .. 100,000
Textron, Inc.

3.88%,3/1/2025 . ... ... 55,000
The Boeing Co.:

5.88%,2/15/2040 . .. ... ... ... .. 100,000

6.63%, 2/15/2038 . . ... ... ... ... 250,000

6.88%, 3/15/2039 . .. ... ... ... 120,000
United Technologies Corp.:

4.50%, 6/1/2042 . . . ... ... ... 812,000

5.40%, 5/1/2035 .. ... ... ... 100,000

5.70%, 4/15/2040 . . ... ... ... .. 450,000

6.05%, 6/1/2036 . . ... ... ... .. 400,000

6.13%, 7/15/2038 . .. ...... ... .. 330,000
AIR FREIGHT & LOGISTICS — 0.5%
FedEx Corp.:

3.88%,8/1/2042 . . ... ... ... 241,000

490%, 1/15/2034 . .. ... ... .. 475,000

5.10%, 1/15/2044 . ... ........... 150,000
United Parcel Service, Inc.:

4.88%, 11/15/2040 . .. ........... 100,000

6.20%, 1/15/2038 . .. ...... ... .. 525,000

228,774
530,460
172,619

115,495
693,355

1,740,703

AIRLINES — 0.3%
American Airlines 2014-1 Pass Through

Trust, Class A

3.70%,4/1/2028 . . . ... 195,000
Continental Airlines 2012-2 Pass Through

Trust, Class A

4.00%, 4/29/2026 . . . ... ... 378,699
Hawaiian Airlines 2013-1 Pass Through

Trust, Class A

3.90%, 1/15/2026 . .. ............ 160,000

See accompanying notes to financial statements.

195,000

383,433

157,600

147

Security Description

United Airlines 2014-1 Pass Through
Trust, Class A
4.00%, 4/11/2026 . .. ...... ... ..
United Airlines 2014-2 Pass Through
Trust, Class A
3.75%,3/3/2028 . . ...
US Airways 2012-2 Pass Through Trust,
Class A
4.63%, 6/3/2025 . ... ...
US Airways 2013-1 Pass Through Trust,
Class A
3.95%, 1171572025 ... ... .....

AUTO COMPONENTS — 0.2%

Johnson Controls, Inc.:
4.63%,7/2/2044 . . . ... ... ... ...
4.95%, 71212064 . . . .............
5.25%, 12/1/2041 . . ... ..........
5.70%, 3/1/2041 . .. .............

AUTOMOBILES — 0.7%

Daimler Finance North America LLC
8.50%, 1/18/2031 .. .............

Ford Motor Co.:
4.75%, 1/15/2043 .. .. ...........
6.63%, 10/1/2028 . ... ...........
7.45%, 7/16/2031 . . .............

BANKS — 3.5%
Bank One Corp.:
7.63%, 10/15/2026 . .. ...........
7.75%, T/15/2025 ... .. ... ... ..
8.00%, 4/29/2027 . .. ... ... ... ..
Branch Banking & Trust Co.
3.80%, 10/30/2026 . ... ..........
Cooperatieve Centrale
Raiffeisen-Boerenleenbank
BA/Netherlands:
5.25%, 5/24/2041 . ... ...
5.75%,12/1/2043 . .. ... ... ..
Fifth Third Bancorp
8.25%, 3/1/2038 . . . ... ... ...
HSBC Bank USA NA:
5.63%, 8/15/2035 .. ... ... ...
5.88%, 11/1/2034 . ... ... .....
7.00%, 1/15/2039 . . ....... ... ..
HSBC Holdings PLC:
5.25%,3/14/2044 . ... ... ...
6.10%, 1/14/2042 . ... ... ... ...
6.50%, 5/2/2036 . . .. ... ...
6.50%, 9/15/2037 . .. ... . ... ...
6.80%, 6/1/2038 . . .. ... ... ...
7.63%, 5/17/2032 . . ... ... ...
JPMorgan Chase & Co.
5.60%, 7/15/2041 . .. ... ... ..
Lloyds Banking Group PLC
4.50%, 11/4/2024 . .. ............

Principal
Amount

$ 100,000

100,000

200,000
231,000
50,000
50,000

327,000

500,000
250,000
665,000

100,000
100,000
300,000

200,000

350,000
350,000

200,000

550,000
100,000
200,000

500,000
650,000
150,000
245,000
650,000
100,000

250,000

200,000

Value

101,000

99,250

95,097

98,544

1,129,924

204,136
239,901
55,374
58,344

557,755

498,154

526,640
305,633
908,560

2,238,987

131,318
131,242
404,504

203,334

411,594
414,205

303,086

674,973
124,920
284,366

556,501
861,657
192,152
312,310
859,688
137,439

300,391

201,194
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SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal

Security Description Amount m Security Description

NBD Bank NA/Michigan The Pepsi Bottling Group, Inc.

8.25%, 11/1/2024 . .. ... ......... $ 100,000 $ 133,550 7.00%, 3/1/2029 . . ...

PNC Bank NA
4.20%, 11/1/2025 .. ..o 100,000 105,822

Regions Bank BIOTECHNOLOGY — 1.5%

6.45%, 6/26/2037 . . ...t 200,000 246,775 Amgen, Inc.:

Wachovia Corp.: 4.95%, 10/1/2041 ... ..
5.50%, 8/1/2035 . . oot 150,000 174,492 3.15%, 11715/2041 . .............
7.50%, 4/15/2035 . .o\ 100,000 138,032 5.38%, 5/15/2043 .. ...
7.57%, 8/1/2026 . . .+ oo oo 200,000 260,870 5.65%, 6/15/2042 ... .. ........ ..

Wells Fargo & Co- 5.75%, 3/15/2040 . ...
4.10%, 6/3/2026 . . o\t 735,000 745,453 6.38%, 6/1/2037 .. ..............
4.65%, 11/4/2084 . . . ..\ 840,000 865,205 6.40%, 2/1/2039 . . .. ...l
5.38%, 2/7/2035 . o oo 100,000 119,224 6.90%, 6/1/2038 . . ..............
5.38%, 11/2/2043 o\t 550,000 624,686 Celgene Corp.:

5.61%, 1/15/2044 . .o\ 600,000 705,139 4.63%, 5/15/2044 . ... ...

Wells Fargo Bank NA: 5.25%,8/15/2043 ... ...
5.85%, 2/1/2037 . o o oo 250,000 313,291 Gilead Sciences, Inc.:

5.95%, 8/26/2036 . . ...\ 125,000 157,000 3.50%, 2/1/2025 (a) . ............
6.60%, 1/15/2038 . . oo\t 350,000 479,842 4.50%, 2/1/2045 . . . .............

Wells Fargo Capital X 4.80%, 4/1/2044 . ... ... ...

5.95%, 12/15/2036 . .. .\t .. 100,000 102,000 3.65%, 12/1/2041 .. ...l
_ 11,676,255

BEVERAGES — 1.7% BUILDING PRODUCTS — 0.1%

Anheuser-Busch Cos. LLC: Owens Corning:

5.75%, 41172036 . . oo\ 200,000 243,386 4.20%, 12/1/2024 . ... ...........

6.45%, 9/1/2037 . . o\t 100,000 131,861 7.00%, 12/1/2036 . .. ............
Anheuser-Busch InBev Finance, Inc.:

4.00%, 1/17/2043 ... ... ... .. 200,000 196,463 CAPITAL MARKETS — 2.5%

4.63%, 2/1/2044 . . ... ... 300,000 325,710 Jefferies Group, Inc.:

Anheuser-Busch InBev Worldwide, Inc.: 6.25%, 1/15/2036 . . oo
3.75%, 7/15/2042 . ... ... 274,000 258,400 6.45%, 6/8/2027 . . ..
6.38%, 1/15/2040 . . . ... ......... 190,000 250,200 Morgan Stanley:

8.00%, 11/15/2039 . ... .. 100,000 153,138 435%, 9/8/2026 . .
8.20%, 1/15/2039 . .. ............ 475,000 736,628 5.00%, 11/24/2025 . ...

Brown-Forman Corp. 6.25%, 8/9/2026 . . . ..
3.75%, 1/15/2043 . .. ............ 90,000 88,060 6.38%, 7/24/2042 . . . ...

Coca-Cola Femsa SAB de CV 7.25%, 4/1/2032 . .
5.25%, 11/26/2043 ... ........... 250,000 286,051 Northern Trust Corp.

Diageo Capital PLC: 3.95%, 10/30/2025 . ... ... ...
3.88%, 4/29/2043 . . ... ... ... 130,000 127,543 The Bank Of New York Mellon Corp.
5.88%, 9/30/2036 . ... ........... 250,000 315,672 3.95%, 11/18/2025 . o oot

Diageo Investment Corp.: The Goldman Sachs Group, Inc.:

4.25%, 5/11/2042 . ... ........... 135,000 138,606 4.80%, 7/8/2044 . . . ..
7.45%, 4/15/2035 . . ... ... ... . ... 100,000 145,010 5.95%, 1/15/2027 .. oo

Fomento Economico Mexicano SAB de 6.13%, 2/15/2033 . .. o
Ccv 6.25%, 2/1/2041 . . ...
4.38%, 5/10/2043 . ... ... ... 350,000 329,822 6.45%, 5/1/2036 . . o oo

Molson Coors Brewing Co. 6.75%, 10/1/2037 . .. oo
5.00%, S/1/2042 . . ... . 250,000 268,435

PepsiAmericas, Inc.

5.50%, 5/15/2035 .. . ... 100,000 120,970 CHEMICALS — 2.1%

PepsiCo, Inc.: Agrium, Inc.:

3.60%, 8/13/2042 . .. ... ... ... 200,000 186,165 4.90%, 6/1/2043 . ... ...
4.00%, 3/5/2042 . . ... 100,000 99,230 5.25%, 171572045 . ... ...
4.25%, 10/22/2044 .. . ... ... ... .. 260,000 269,013 6.13%, 1/15/2041 ... ............
4.88%, 11/1/2040 . .. .. .......... 150,000 166,704 Albemarle Corp.

5.50%, 1/15/2040 . . .. ........... 150,000 179,591 5.45%, 127172044 ... ...

See accompanying notes to financial statements.
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Principal
Amount

350,000

200,000
725,000
175,000
300,000
300,000
100,000
150,000
150,000

600,000
50,000

500,000
355,000
500,000
300,000

150,000
91,000

200,000
100,000

600,000
875,000

50,000
575,000
100,000

350,000
300,000

355,000
200,000
840,000
680,000
500,000
1,272,000

250,000
250,000
125,000

100,000

Value

$ 482,370
5,499,028

216,631
807,303
201,725
355,310
355,321
124,553
189,913
198,962

627,291
56,028

510,669
378,093
552,747

369,198
4,943,744

149,342
110,953

260,295

194,377
104,579

601,395
929,856

60,238
757,915
136,456

364,923
320,292

377,739
228,249
1,037,999
849,799
600,564
1,587,057

8,151,438

253,555
270,671
147,238

106,460
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December 31, 2014 (Unaudited)

Principal Principal

Security Description Amount m Security Description Amount m

CF Industries, Inc.: Waste Management, Inc.:

4.95%, 6/1/2043 . ... .. $ 25000 § 25,012 6.13%, 11/30/2039 . ...\ roro $ 100,000 § 128,155
5.15%, 3/15/2034 . oot 275,000 285,330 7.10%, 8/1/2026 .+ o oo 450,000 589,382
5.38%, 3/15/2044 . . ... 200,000 209,961 7.75%, 571572032 « o oot 150,000 219,299

Cytec Industries, Inc. 1,744,079
3.95%, S/1/2025 . . oo 200,000 202,096 —_—

EL s Pt e Nemmors & Co COMMUNICATIONS EQUIPMENT — 0.5%

4.15%, 2/15/2083 . o 100,000 98,904 Cisco Systems, Inc.:
Lo0% 118041 400,000 432,983 5.50%, 1/15/2040 . . ..o voor .. 600,000 731,065
5.60%, 12/15/2036 . . . oo\ 100,000 117,301 5.90%, 2/15/2039 ... ...l 534,000 675,866

Eastman Chemical Co.: Harris Corp.

380%. 31512025 250,000 252,620 6.15%, 12/15/2040 ... 50,000 59,983
4.65%, 10/15/2044 () ... ... ... .. 190,000 193,149 Juniper Networks, Inc.
L8O% 01200 100,000 103,130 5.95%, 3/15/2041 .. 100,000 100,697

Ecolab, Inc. Motorola Solutions, Inc.

5.50%, 12/8/2041 . ..o\ 50,000 59,277 7.50%, 5/15/2025 . ..o 50,000 61,739

Lubrizol Corp. 1,629,350
6.50%, 10/1/2034 . .. ...... ... ... 195,000 258,027 COMPUTERS (PERIPHERALS) — 0.1%

LYB International Finance BV: Seagate HDD Cayman:

4.88%, 3/15/2044 . .. ... ... 200,000 206,218 4.75%, 1/1/2025 (b) . .. oo een. .. 350,000 358,312
5-}215%, 7é 15/2043 ..o 164,000 176,828 5.75%, 12/1/2034 (b) ... ......... 100,000 104,831

Methanex Corp. VR
5.65%, 12/1/2044 .. ...\ 100,000 101,480 463,143

Monsanto Co.: CONSTRUCTION & ENGINEERING — 0.0% (c)

3.60%, 7/15/2042 . .o 37,000 33,415 ABB Finance USA, Inc.

4.20%, 7/15/2034 ... ... ... 140,000 145,095 4.38%,5/8/2042 . ... ... 60,000 64,588
4.40%, T/15/2084 . . . .\t 300,000 307,629 CONTAINERS & PACKAGING — 0.1%

4.70%, 7/15/2064 . . ... .......... 300,000 312,027 Sonoco Products Co.

5.88%, 4/15/2038 . ... ... ... ... 100,000 121,404 5.75%, 11/1/2040 . . .. oo 375,000 446,890

Potash Corp. of Saskatchewan, Inc. DIVERSIFIED CONSUMER SERVICES — 0.1%

5.88%, 12/1/2036 . ..o oo oo 300,000 374,166 Johas Hopkins University

Rohm & Haas Co. 4.08%, T/1/2053 . . o\ 100,000 102,624
7.85%, 7/15/2029 . 150,000 204,089 Massachusetts Instituts of Tochnology:

The Dow Chemical Co.: 4.68%, T/1/2114 . . oo 100,000 112,598
425%, 10/1/2034 . . oo\t 300,000 296,944 Se0% A 100,000 134,350
438%, 11/15/2042 ..o\t 300,000 288,682 —
4.63%, 10/1/2044 . .. ... 150,000 150,426 349,602
5.25%, 11/15/2041 ...\ 180,000 194,106 DIVERSIFIED FINANCIAL SERVICES — 6.4%

7.38%, 11/1/2029 . ... ........... 400,000 531,008 American Express Co.
9.40%, 5/15/2039 . . ..\t 105,000 169,099 4.05%, 12/3/2042 . . . 300,000 300,158

The Mosaic Co.: Aon Corp.

5.45%, 11/15/2033 ..o 175,000 198,773 6.25%, 9/30/2040 . . . ... 50,000 63,557
5.63%, 11/15/2043 . ...\ o .. 158,000 179,502 AXA Financial, Tnc.

The Sherwin-Williams Co. 7.00%, 4/1/2028 . . .o\t 150,000 189,283
4.00%, 12/15/2042 . .. ........... 50,000 49,199 Bank of America Corp.:

7.055.804 425%, 10/22/2026 . ..o 513,000 509,498
4.88%, 4/1/2044 . . ... ... ... 475,000 522,995

COMMERCIAL SERVICES & SUPPLIES — 0.5% 5.00%, 1/21/2044 .. .o\ 550,000 610,902

Equifax, Inc. 5.88%, 2/7/2042 . . 125,000 155,703
7.00%, 7/1/2037 . . ... . ...l 100,000 133,479 6.00%, 10/15/2036 . . .o\ \o 450,000 561,391

Massachusetts Institute of Technology 6.11%, 1/29/2037 . .o\ 515,000 611,175
3.96%, T/1/2038 .. 90,000 95,002 Citigroup, Ine.

President and Fellows of Harvard College 430%, 11/20/2026 . . .\t 500,000 497,502
3.62%, 10/1/2037 ... ooveee s 48,000 48,164 4.95%, 11/7/2083 ...\ \ oo 100,000 112,168

Republic Services, Inc.: 5.30%, 5/6/2044 . . i 583,000 630,852
5.70%, S/15/2041 ..o\t 150,000 184,560 Ss0% o/tar0ns T 300000 120950
6.20%, 3/1/2040 . .. 150,000 194,192 Ses% 2200208 150,000 172,400

The Western Union Co. 5.88%, 1/30/2042 . . .\ 250,000 312,782
6.20%, 11/17/2036 . ..\ v oo 150,000 151,846 600% 103102055 400,000 167415

See accompanying notes to financial statements.
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Security Description

6.13%, 8/25/2036 . . . ... ... ..

6.63%, 1/15/2028 . ... ...........

6.63%, 6/15/2032 . .. ... ... ... ...

6.68%, 9/13/2043 . . ... ... ... ..

6.88%, 3/5/2038 . . ... ... L.

8.13%, 7/15/2039 . . . ... ... .....
CME Group, Inc.

5.30%, 9/15/2043 . .. ... ... ...
Credit Suisse USA, Inc.

713%, 7/15/2032 .. ... ... ... ..
General Electric Capital Corp.:

5.88%, 1/14/2038 . .. ... ... ... ..

6.75%, 3/15/2032 . ... ... ... ...

6.88%, 1/10/2039 . ... ... ...
General Electric Capital Corp., Series A

6.15%, 8/7/2037 . . .. ... ... ...
General Electric Capital Services, Inc.

7.50%, 8/21/2035 . .. ... ... ...
Goldman Sachs Capital 1

6.35%, 2/15/2034 (a) . ...........
Invesco Finance PLC

5.38%, 11/30/2043 ... ...........
JPMorgan Chase & Co.:

4.13%, 12/15/2026 . .. ..... ... ..

4.85%,2/1/2044 . . .. ...

5.40%, 1/6/2042 . ... ............

5.50%, 10/15/2040 . .. ...........

5.63%,8/16/2043 . ... ... ... ..

6.40%, 5/15/2038 . . ... ... ..
Legg Mason, Inc.

5.63%, 1/15/2044 . .. ... ... ... ..
Leucadia National Corp.

6.63%, 10/23/2043 ... ... ... ..
Merrill Lynch & Co., Inc.:

6.75%, 6/1/2028 . . . ... ...

7.75%, 5/14/2038 . . ... ... ...
National Rural Utilities Cooperative

Finance Corp.

8.00%, 3/1/2032 . . .. ... ... ...
TD Ameritrade Holding Corp.

3.63%,4/1/2025 (a) .. ...........
UBS AG of Stamford, CT

7.75%, 9/1/2026 . . .. ... . ...

Principal
Amount

450,000
100,000
150,000
300,000
135,000
575,000
150,000
425,000
1,710,000
1,230,000
1,099,000
645,000
100,000
350,000
50,000
600,000
400,000
300,000
350,000
250,000
785,000
75,000
30,000
150,000
570,000
250,000
200,000

100,000

Value
536,728
124,454
185,215
381,742
183,315
871,643
180,013
594,800

2,160,609
1,676,304
1,550,211
838,966
143,542
418,787
59,341
601,735
443,649
351,536
414,027
288,488
1,024,179
85,323
30,494
183,304
810,109
367,454
203,384

129,305

20,886,397

DIVERSIFIED TELECOMMUNICATION SERVICES — 5.5%

AT&T, Inc.:
4.30%, 12/15/2042 . .. ...........
4.35%, 6/15/2045 . . ... ... ... ...
4.80%, 6/15/2044 . . .. ... ... .. ..
5.55%, 8/15/2041 . .. ... ... ... ..
6.40%, 5/15/2038 . . .. ... ... ... ..
6.50%, 9/1/2037 . . ... ... ... ..
Bellsouth Capital Funding Corp.
7.88%, 2/15/2030 . .. ... ...
British Telecommunications PLC
9.63%, 12/15/2030 . .. ...........
Pacific Bell Telephone Co.
713%, 3/15/2026 . . ... ... ..

See accompanying notes to financial statements.

592,000
742,000
500,000
500,000

10,000
350,000

400,000
750,000

250,000

558,283
701,685
508,121
557,072

12,319
434,051

541,763
1,178,823

321,978

Security Description

Qwest Corp.:
6.88%, 9/15/2033 . ... ......... ..
7.25%,9/15/2025 . . .. .. ... ... ...
7.25%, 10/15/2035 . .. ... ......
Verizon Communications, Inc.:
3.85%, 11/1/2042 .. .............
4.40%, 11/1/2034 . ... ...........
4.75%, 11/1/2041 . ... ...........
4.86%, 8/21/2046 (b) . ...........
5.01%, 8/21/2054 (b) .. ..........
5.05%, 3/15/2034 . .. ............
5.85%, 9/15/2035 . .. .. ... .. ... ..
6.00%, 4/1/2041 . . ... ...........
6.25%, 4/1/2037 . . . ...
6.40%, 9/15/2033 . . .. ... .. ... ...
6.40%, 2/15/2038 . . .. ... .. ... ...
6.55%, 9/15/2043 . .. ... ... ... ...
6.90%, 4/15/2038 . . .. ... ......
7.75%,12/1/2030 . . .. ...........
Verizon Maryland, Inc.
5.13%, 6/15/2033 . ... ... ... ...
Verizon New York, Inc., Series A
7.38%,4/1/2032 . ... ... ... ... ...

ELECTRIC UTILITIES — 11.2%
Alabama Power Co.:

4.10%, 1/15/2042 . . .. ... ... ..

4.15%, 8/15/2044 . . .. ... ...

5.20%, 6/1/2041 . . . ... .. ...

6.00%, 3/1/2039 . . ... ... ... ...

6.13%, 5/15/2038 . . .. ... ..
Ameren Illinois Co.:

4.30%, 7/1/2044 . . . ... ...

4.80%, 12/15/2043 ... ... ... ..
Appalachian Power Co.:

4.40%, 5/15/2044 . . ... ...

5.80%, 10/1/2035 ... ... .........

6.38%, 4/1/2036 . . . ... ... ... ...

6.70%, 8/15/2037 . . . ........ ...

7.00%, 4/1/2038 . . ... ...
Arizona Public Service Co.:

3.35%, 6/15/2024 . ... ...

4.50%, 47172042 . . ... ...
Berkshire Hathaway Energy

8.48%,9/15/2028 . . ... ... ... ..
Berkshire Hathaway Energy Co.:

4.50%, 2/1/2045 (b) . ... ... ... ..

5.15%, 1171572043 . .. ... .....
CenterPoint Energy Houston

Electric LLC:

3.55%,8/1/2042 . . . ...

4.50%, 4/1/2044 . . .. ...
Cleco Power LLC

6.00%, 12/1/2040 . .. ............
CMS Energy Corp.:

470%, 3/31/2043 . ... ... ...

4.88%, 3/1/2044 . . ... ... ...
Commonwealth Edison Co.:

3.80%, 10/1/2042 . .. ............

Principal
Amount

450,000
100,000
100,000

250,000
540,000
100,000
1,477,000
1,450,000
600,000
427,000
300,000
250,000
1,152,000
550,000
2,881,000
450,000
250,000

150,000

100,000

400,000
120,000
100,000
100,000

70,000

150,000
250,000

200,000
50,000
300,000
100,000
10,000

150,000
100,000

125,000
125,000
200,000
100,000
100,000

100,000

29,000
100,000

50,000

Value

450,000
119,000
103,000

222,280
535,265
102,189
1,521,891
1,499,803
641,235
499,850
356,067
306,787
1,415,642
680,349
3,685,173
587,159
347,001

157,869

124,606

18,169,261

419,005
126,774
122,320
132,164

94,703

161,822
289,571

211,962
61,584
388,768
133,843
13,931

151,499
107,875

183,063
131,375
227,820

96,634
112,237

124,111

30,738
110,002

50,026
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Principal Principal

Security Description Amount m Security Description Amount m
4.70%, 1/15/2044 . ... ........... $ 100,000 $ 114,704 5.40%, 9/1/2035 . ... ... ... ... ... $ 150,000 $ 185,448

Commonwealth Edison Co., Series 1 5.69%, 3/1/2040 . . ... ........... 115,000 149,641
5.90%, 3/15/2036 . .. ............ 470,000 605,004 5.85%, 5/1/2037 . . .. ... . ...... 50,000 65,274

Consolidated Edison Co. of New 5.95%,2/1/2038 . .. . ............ 250,000 334,601
York, Inc.: 6.20%, 6/1/2036 . . ... ........... 150,000 203,051
3.95%,3/1/2043 . ... ... ......... 75,000 75,291 Florida Power Corp.:

4.20%, 3/15/2042 . ... ........... 75,000 75,890 6.35%, 9/15/2037 . ... ........... 100,000 138,614
4.45%,3/15/2044 . . ... ... ... ... 450,000 486,242 6.40%, 6/15/2038 . ... ........... 430,000 594,503
4.63%, 12/1/2054 . . .. ........... 200,000 217,250 Georgia Power Co.:

5.30%, 3/1/2035 ... ... ... ....... 100,000 118,848 4.30%, 3/15/2042 . . ............. 300,000 317,568
5.50%, 12/1/2039 ... ............ 75,000 91,603 4.30%, 3/15/2043 .. ............. 250,000 264,057
5.70%, 12/1/2036 . . ... .......... 130,000 159,954 4.75%,9/1/2040 . . . ... ... ... ... 325,000 364,057
5.70%, 6/15/2040 . . . ............ 50,000 62,506 5.95%, 2/1/2039 . . .. ... ... ... 150,000 192,300
5.85%, 3/15/2036 . . ... ... ... ... 400,000 501,344 Iberdrola International BV

6.30%, 8/15/2037 . . ... ... ... ... 15,000 19,870 6.75%, 7/15/2036 . . .. ........... 200,000 253,674

Consumers Energy Co. Indiana Michigan Power Co.

4.35%, 8/31/2064 . .. ............ 200,000 211,554 6.05%, 3/15/2037 .. ............. 200,000 251,509

Delmarva Power & Light Co. Interstate Power & Light Co.:

4.00%, 6/1/2042 . . ... .. ... ... .. 100,000 103,065 3.25%, 12/1/2024 . . ... .......... 200,000 201,757

Dominion Gas Holdings LLC 6.25%, 7/15/2039 . ... ... .. ..... 50,000 67,514
4.80%, 11/1/2043 .. ............. 138,000 148,129 ITC Holdings Corp.

Dominion Resources, Inc: 3.65%, 6/15/2024 . . . ... ... ... ... 200,000 201,972
5.95%, 6/15/2035 . . .. ... ... .. ... 200,000 245,631 John Sevier Combined Cycle
7.00%, 6/15/2038 . . .. .. ... ... ... 450,000 602,656 Generation LLC

Dominion Resources, Inc. 4.63%, 1/15/2042 . ... ........... 967 1,094
4.70%, 12/1/2044 . . ... .......... 100,000 105,486 Kansas City Power & Light Co.:

DTE Electric Co.: 5.30%, 10/1/2041 . . ............. 50,000 58,283
3.38%, 3/1/2025 . ... ... ... ... ... 100,000 102,385 6.05%, 11/15/2035 .. ............ 50,000 63,203
4.30%, 7/1/2044 . . ... ........... 200,000 217,606 Kentucky Utilities Co.

Duke Energy Carolinas LLC: 5.13%, 11/1/2040 . . .. ........... 475,000 572,702
4.00%, 9/30/2042 . .. ... ... ... .. 175,000 181,911 Louisville Gas & Electric Co.

4.25%, 12/15/2041 ... ........... 125,000 134,842 4.65%, 11/15/2043 ... ........... 100,000 113,795
5.30%, 2/15/2040 . . . ... ... ... 350,000 433,393 MidAmerican Energy Holdings Co.

6.00%, 12/1/2028 . ... ........... 100,000 122,703 5.75%, 11/1/2035 ... ............ 100,000 128,111
6.05%, 4/15/2038 . ... ... . ....... 150,000 199,972 Mississippi Power Co.

6.10%, 6/1/2037 . . ... ... ... .. .. 100,000 130,595 4.25%, 3/15/2042 . . .. ... 100,000 102,165
6.45%, 10/15/2032 . .. ........... 100,000 131,469 Nevada Power Co.:

Duke Energy Indiana, Inc.: 5.38%,9/15/2040 . . ... .......... 75,000 92,003
4.90%, 7/15/2043 . ... ... ... .. 250,000 293,977 6.65%, 4/1/2036 . . ... ... ... ... 50,000 69,050
6.45%, 4/1/2039 . . ... ........... 180,000 249,903 Nisource Finance Corp.:

Duke Energy Progress, Inc.: 4.80%, 2/15/2044 . . .. ... 250,000 271,469
4.10%, 5/15/2042 . ... ........... 350,000 369,598 5.25%, 2/15/2043 . . ... ... ... 100,000 114,793
4.10%, 3/15/2043 .. ............. 400,000 422,791 5.65%, 2/1/2045 . . .. ... ... ... ... 150,000 182,366
4.38%, 3/30/2044 . ... ... .. ... ... 250,000 275,152 5.95%, 6/15/2041 ... ............ 100,000 123,901

Entergy Louisiana LLC Northern States Power Co.:

5.40%, 11/1/2024 ... ............ 100,000 116,376 3.40%, 8/15/2042 . . . ... ... ... ... 100,000 94,558

Exelon Corp. 4.13%, 5/15/2044 . . .. ... .. ... ... 100,000 106,271
5.63%, 6/15/2035 . . ... ... ... ... 200,000 231,438 4.85%, 8/15/2040 . . .. ........ ... 100,000 116,955

Exelon Generation Co. LLC: 5.35%, 11/1/2039 . .. ............ 50,000 61,952
5.60%, 6/15/2042 . . ... ... ... ..., 260,000 287,201 NorthWestern Corp.

6.25%, 10/1/2039 . ... ........... 210,000 247,127 4.18%, 11/15/2044 . ... .......... 100,000 104,141

FirstEnergy Solutions Corp. NSTAR Electric Co.

6.80%, 8/15/2039 .. ............. 100,000 106,900 5.50%, 3/15/2040 . . . ... ....... 100,000 125,585

Florida Power & Light Co.: Oglethorpe Power Corp.:

3.80%, 12/15/2042 .. ............ 300,000 307,933 4.20%, 12/1/2042 . ... ........... 125,000 124,048
4.05%, 6/1/2042 . . ... .. ... ... .. 100,000 106,698 4.55%, 6/1/2044 . . ... ... .. ... .. 150,000 156,307
4.05%, 10/1/2044 . ... ........... 200,000 213,672 5.38%, 11/1/2040 . . .. ........... 65,000 74,757
4.13%,2/1/2042 . . .. ... ... 300,000 323,753 5.95%, 11/1/2039 . .. ............ 50,000 61,229
5.25%, 2/1/2041 . . . ... ... ... ... 200,000 246,926

See accompanying notes to financial statements.

151



SPDR Barclays Long Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Security Description

Ohio Edison Co.:

6.88%, 7/15/2036 . ... ...........

8.25%, 10/15/2038 . . ............
Ohio Power Co.

6.60%, 2/15/2033 .. ... ... ... ...
Oklahoma Gas & Electric Co.:

4.00%, 12/15/2044 . .. ...........

4.55%, 3/15/2044 . ... ... ... ... ..

5.25%, 5/15/2041 . .. ... ... ...
Oncor Electric Delivery Co. LLC:

4.55%, 12/1/2041 .. .............

5.25%,9/30/2040 . . ... ... ... ...

5.30%, 6/1/2042 . . .. ... .......

7.50%,9/1/2038 . . ... ... ... ...
Pacific Gas & Electric Co.:

4.30%, 3/15/2045 . ... ...........

4.45%, 4/15/2042 . ... .. ... ... ...

4.60%, 6/15/2043 . . .. ... ... ...

4.75%, 2/15/2044 . .. ... ... ... ...

5.13%, 11/15/2043 .. ............

5.40%, 1/15/2040 . .. ............

5.80%, 3/1/2037 .. .. ... .......

6.05%, 3/1/2034 . .. ... ... ....

6.25%, 3/1/2039 . . . ... ... ... ...
PacifiCorp:

6.00%, 1/15/2039 .. .............

6.10%, 8/1/2036 . . . .. ...........

6.25%, 10/15/2037 ... ...........
Peco Energy Co.

4.15%,10/1/2044 . . . ... ... ... ...
PECO Energy Co.

5.95%, 10/1/2036 . . .............
Potomac Electric Power Co.:

4.15%, 3/15/2043 .. .............

7.90%, 12/15/2038 ... ...........
PPL Capital Funding, Inc.

4.70%, 6/1/2043 . . ... .. .. ... ...,
PPL Electric Utilities Corp.:

4.13%, 6/15/2044 . . .. ... ... ... ..

5.20%, 7/15/2041 . . ... ..........

6.25%, 5/15/2039 . . .............
Progress Energy, Inc.:

6.00%, 12/1/2039 . . .............

7.75%, 3/1/2031 . . ... ...........
Public Service Co. of Colorado:

3.60%, 9/15/2042 . . . ... ... ... ...

4.30%, 3/15/2044 . . .. ... .. ... ...

6.25%, 9/1/2037 . . . ...
Public Service Electric & Gas Co.:

3.65%,9/1/2042 . . . ... ... ... ...

3.95%, 5/1/2042 . . . ... ... ... ...

4.00%, 6/1/2044 . . ... .. .. ... ...,

5.50%, 3/1/2040 . . . . ............

5.80%, 5/1/2037 . . ... ... ... ...
Puget Sound Energy, Inc.:

4.43%, 11/15/2041 .. ............

5.48%, 6/1/2035 . . . ... ... ...

5.64%, 4/15/2041 . . ... ... .. ... ..

5.76%, 10/1/2039 . .. ............

See accompanying notes to financial statements.

Principal
Amount

200,000
150,000

102,000

150,000
100,000
50,000

150,000

50,000
300,000
125,000

200,000
150,000
125,000
200,000
350,000
250,000
150,000
750,000
100,000

350,000
50,000
150,000

200,000
250,000

50,000
100,000

50,000

150,000
55,000
50,000

100,000
90,000

300,000
300,000
100,000

100,000
450,000
200,000
100,000
100,000

100,000
225,000

50,000
100,000

Value

268,549
237,196

134,122

152,698
111,223
60,319

168,200

61,399
371,528
184,838

205,210
156,564
133,893
219,036
401,666
292,900
182,506
954,794
129,540

454,448
66,861
202,984

212,405
324,811

52,744
158,115

54,114

158,604
66,968
68,211

128,065
126,862

293,457
327,354
135,758

98,510
464,610
208,173
125,562
129,623

110,026
277,464

64,274
129,744

Security Description

5.80%, 3/15/2040 . .. ............
7.02%, 12/1/2027 ... ... ...
San Diego Gas & Electric Co.:
3.95%, 11/15/2041 .. ............
4.30%, 4/1/2042 . . ... ... ...
4.50%, 8/15/2040 . . .. ...........
San Diego Gas & Electric Co., Series D
6.00%, 6/1/2026 . . ... ...........
South Carolina Electric & Gas Co.:
4.35%,2/1/2042 . . ... ... ...,
4.50%, 6/1/2064 . . . .............
4.60%, 6/15/2043 . . ... ... ... ...
5.30%, 5/15/2033 .. ... ... .. .. ...
5.45%,2/1/2041 . .. ... ... ...
Southern California Edison Co.:
3.90%, 12/1/2041 . .. ............
3.90%, 3/15/2043 . .. ............
4.05%, 3/15/2042 . . ... ...
4.50%, 9/1/2040 . . ... ...........
4.65%,10/1/2043 . ... ...........
5.35%, 7/15/2035 . . ... ... ... ...
5.50%, 3/15/2040 . . . ............
5.95%,2/1/2038 . . ... ... ... ...
6.00%, 1/15/2034 . .. ............
Southern California Edison Co., Series G
5.75%, 4/1/2035 . .. ... .. ... ...
Southern Power Co.
5.25%, 7/15/2043 . . ... ... .......
Southwestern Public Service Co.
4.50%, 8/15/2041 . ... ... ... ..
Southwestern Public Service Co., Series F
6.00%, 10/1/2036 . ... ...........
Tampa Electric Co.:
4.10%, 6/15/2042 . ... ...........
4.35%, 5/15/2044 . . ... ... ... .. ..
6.15%, 5/15/2037 . ... ... .. ... ..
6.55%, 5/15/2036 . . .............
The Connecticut Light & Power Co.:
4.30%, 4/15/2044 . .. ... .........
6.35%, 6/1/2036 . . ... ...........
The Detroit Edison Co.:
3.95%, 6/15/2042 . . .. ... ... ... ..
5.70%, 10/1/2037 ... ............
Union Electric Co.
8.45%, 3/15/2039 . . ... ... ... ...
Virginia Electric & Power Co.:
4.00%, 1/15/2043 . ... ...........
4.45%,2/15/2044 . . ...
4.65%, 8/15/2043 . .. ............
6.00%, 5/15/2037 . ... ......... ..
8.88%, 11/15/2038 . .. ...........
Westar Energy, Inc.:
4.10%, 4/1/2043 . . ... ... .. ... ...
4.13%, 3/1/2042 . . ... ...
Wisconsin Electric Power Co.:
3.65%, 12/15/2042 . . ............
4.25%, 6/1/2044 . . ... .. ... .. .. ..
Wisconsin Power & Light Co.:
4.10%, 10/15/2044 . .. ...........

Principal
Amount

55,000
100,000

275,000
100,000
100,000

459,000

250,000
100,000
415,000
50,000
50,000

60,000

50,000
100,000
250,000
405,000
300,000
300,000
200,000
100,000

50,000
150,000
350,000
100,000
300,000

50,000

14,000

50,000

100,000
50,000

75,000
250,000

100,000

200,000
150,000
200,000

89,000
200,000

50,000
350,000

50,000
60,000

125,000

$

Value

71,979
134,782

284,411
108,936
111,982

577,384

268,651
106,713
462,160
59,288
61,758

60,626

50,879
103,540
274,041
462,252
363,631
376,754
261,049
129,194

63,628
173,386
390,550
127,221
311,139

53,906

18,480

68,229

108,394
67,262

77,057
319,809

169,111

205,178
164,786
225,596
115,984
335,849

52,147
366,141

48,996
64,748

130,981



SPDR Barclays Long Term Corporate Bond ETF
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Principal Principal
Security Description Amount m Security Description Amount m
6.38%, 8/15/2037 . .. ... ......... $ 50,000 $ 68,054 6.90%, 4/15/2038 . .. ... ......... $ 200,000 $ 264,728
Wisconsin Public Service Corp.: 7.50%, 4/1/2031 .. .............. 65,000 87,150
3.67%, 12/1/2042 . . . ... .. ... ..., 100,000 97,846 Wal-Mart Stores, Inc.:
4.75%, 117172044 ... ... ......... 50,000 57,917 4.00%, 4/1172043 ... ... ... ... .. 100,000 103,118
Xcel Energy, Inc. 4.30%, 4/22/2044 . . .. ... 250,000 271,915
4.80%, 9/15/2041 . . ... .. ... ... .. 50,000 55,444 4.75%, 10/2/2043 .. ... ... ... 200,000 230,571
36,719,830 4.88%, 7/8/2040 (a) ... .......... 175,000 201,595
5.00%, 10/25/2040 .. ... ......... 150,000 175,969
ELECTRICAL EQUIPMENT — 0.1% 5.25%, 9/1/2035 . o\ oo 730,000 865,837
Emerson Electric Co. 5.63%, 4/1/2040 . . ..o 645,000 813,389
6.00%, 8/15/2032 . . . ............ 30,000 64814 5.63%, 4/15/2041 .. ..o\ 575,000 729,751
Trimble Navigation, Ltd. 5.88%, 41512027 . oo 200,000 253,340
A4.75%, 12/1/2024 ..o 100,000 __ 101,129 6.20%, 4/15/2038 . . ..o\t 450,000 598,516
165,943 6.50%, 8/15/2037 .. ... ... ... ..., 875,000 1,199,116
ELECTRONIC EQUIPMENT, INSTRUMENTS & 7.55%, 2/15/2030 . .. ... ... ... 100,000 145,059
COMPONENTS — 0.1% Walgreen Co.
Corning, Inc.: 4.40%, 9/15/2042 . . ... ... ... ... 50,000 50,183
4.75%, 3/15/2042 ..o 150,000 157,130 Walgreens Boots Alliance, Inc.
5.75%, 8/15/2040 . . . .. ... ... .. .. 75,000 88,572 4.80%, 11/18/2044 . .. ... ... .. .. 335,000 354,291
7.25%, 8/15/2036 . . . ... ... ..., 50,000 64,731 8,895,418
310,433 FOOD PRODUCTS — 1.8%
ENERGY EQUIPMENT & SERVICES — 0.7% Ahold Finance USA LLC
Cameron International Corp. 6.88%, 5/1/2029 . .. ... ... ... ... 100,000 126,419
5.95%, 6/1/2041 . . . ... .......... 100,000 108,404 Archer-Daniels-Midland Co.:
Diamond Offshore Drilling, Inc. 4.02%, 4/16/2043 . ... ... ... ... 450,000 449,928
4.88%, 11/1/2043 (a) ... ......... 350,000 298,541 5.38%,9/15/2035 . ... .. ... ... 100,000 118,811
Halliburton Co.: 577%, 3/1/2041 . ... ... ... 250,000 319,407
4.50%, 11/15/2041 . . ... ... ... 60,000 60,491 5.94%, 10/1/2032 . ... ... ... .. 50,000 62,598
4.75%, 8/172043 .. ... 350,000 366,920 Campbell Soup Co.
6.70%, 9/15/2038 . . .. .. ... .. ... 100,000 128,454 3.80%, 8/2/2042 . ... ...l 58,000 52,498
7.45%, 9/15/2039 . .. ... 250,000 343,123 ConAgra Foods, Inc.:
National Oilwell Varco, Inc. 4.65%, 1/25/2043 (a) . ........... 250,000 259,239
3.95%, 12/1/2042 ... ... ... ..., 200,000 184,199 6.63%, 8/15/2039 ... ... 150,000 192,720
Weatherford International, Inc. 7.00%, 107172028 . . ... .......... 50,000 64,058
6.80%, 6/15/2037 . ..o 50,000 45,737 7.13%, 10/1/2026 . .. ............ 50,000 63,057
Weatherford International, Ltd./Bermuda: 8.25%, 9/15/2030 . . . .. .......... 130,000 187,684
5.95%, 4/15/2042 . ... ... ..., 400,000 334,521 Delhaize Group SA
6.50%, 8/1/2036 . . o oo 455,000 413,576 5.70%, 10/1/2040 . . .. ........... 300,000 316,872
6.75%, 9/15/2040 . . ... .......... 100,000 89,962 General Mills, Inc.:
T 37398 4.15%, 2/15/2043 ... ... 50,000 49,452
— ol 7 5.40%, 6/15/2040 . ... ... ........ 200,000 234,983
FOOD & STAPLES RETAILING — 2.7% Kellogg Co.
CVS Health Corp.: TA45%, 41172031 . ... 375,000 505,348
5.30%, 12/5/2043 ... ... ... ... ... 125,000 148,937 Kraft Foods Group, Inc.:
5.75%, 5/15/2041 . .. ............ 100,000 124,004 5.00%, 6/4/2042 . . . 400,000 436,874
6.13%, 9/15/2039 . ... ........... 200,000 258,946 6.50%, 2/9/2040 . . ... 250,000 318,226
6.25%, 6/1/2027 . . ... .. ... ... ... 300,000 376,490 6.88%, 1/26/2039 .. .. ... .. ... .. 350,000 456,180
Delhaize America LLC Mondelez International, Inc.
9.00%, 4/15/2031 . ... 50,000 67,050 6.50%, 2/9/2040 . . .. ... ... ... 710,000 938,247
Safeway, Inc. The Hershey Co.
7.25%,2/1/2031 (a) .. ........... 300,000 301,500 7.20%, 8/15/2027 « . oo 50,000 68,165
Sysco Corp.: Tyson Foods, Inc.
4.35%, 10/2/2034 . ... ...l 410,000 440,185 4.88%, 8/15/2034 . .. ... ... .. ..., 275,000 300,107
4.50%, 10/2/2044 . ... .. ... ... ... 200,000 215,814 Unilever Capital Corp.
Th6~612%, 3/ 1C7/ 2039 .. 100,000 140,527 5.90%, 11/15/2032 ... ... .. 310,000 423,412
€ Kroger Co.:
5.00%, 4/15/2042 . ... ... ... .. .. 200,000 218,206 _3.944.285
5.15%, 8/1/2043 .. ... ... ... ... .. 130,000 145,251
5.40%, 7/15/2040 . . . ... ......... 100,000 113,980

See accompanying notes to financial statements.
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Principal

Security Description Amount

GAS UTILITIES — 0.5%
AGL Capital Corp.:
4.40%, 6/1/2043 . .. ... ... L. $ 300,000

5.88%, 3/15/2041 . .. ............ 170,000

6.00%, 10/1/2034 . . ............. 50,000
Atmos Energy Corp.:

4.13%, 10/15/2044 . .. .. ......... 215,000

4.15%, 1/15/2043 . ... ........... 125,000

5.50%, 6/15/2041 . .. ............ 50,000
KeySpan Corp.

5.80%, 4/1/2035 . ... ............ 100,000
ONE Gas, Inc.

4.66%,2/1/2044 . . ... .. ... ... .. 130,000
Piedmont Natural Gas Co., Inc.:

4.10%, 9/18/2034 . . .. ... ... ... .. 100,000

4.65%, 8/1/2043 . . ... ... ... .. 25,000
Southern California Gas Co.:

3.75%, 9/15/2042 . . . .. .. ... ... .. 50,000

4.45%, 3/15/2044 . .. ... ... .. .. .. 100,000

HEALTH CARE EQUIPMENT & SUPPLIES — 1.9%
Baxter International, Inc.:

3.65%, 8/15/2042 . . ... ... ... 100,000

4.50%, 6/15/2043 . ... ... ... ... .. 200,000

6.25%, 12/1/2037 . ... ... .. ... .. 100,000
Becton Dickinson and Co.:

4.69%, 12/15/2044 . .. ... ... .. .. 200,000

6.00%, 5/15/2039 . . ............. 100,000
Boston Scientific Corp.

7.38%, 1/15/2040 . . .. ........... 101,000
CareFusion Corp.

4.88%, 5/15/2044 . . .. ... ... ... 100,000
Covidien International Finance SA

6.55%, 10/15/2037 ... ........... 300,000
Medtronic, Inc.:

3.50%, 3/15/2025 (b) . . .......... 625,000

4.00%, 4/1/2043 . . ... ... ... 640,000

4.38%, 3/15/2035 (b) . ........... 800,000

4.50%, 3/15/2042 . . .. ... ... ... 100,000

4.63%, 3/15/2044 . . .. ... ... ... .. 200,000

4.63%, 3/15/2045 (b) . ........... 1,500,000

5.55%, 3/15/2040 . . ... ... ... 150,000
St. Jude Medical, Inc.

4.75%, 4/15/2043 . . ... ... ... ... 225,000
Stryker Corp.:

4.10%, 4/1/2043 . . ... ... ... ... 200,000

4.38%, 5/15/2044 . . .. ... .. ... ... 100,000
Zimmer Holdings, Inc.

5.75%, 11/30/2039 . . ............ 100,000

HEALTH CARE PROVIDERS & SERVICES — 2.1%
Aetna, Inc.:

4.13%, 11/15/2042 .. ...... ... ... 400,000
4.50%, 5/15/2042 . .. ... ... 90,000
4.75%, 3/15/2044 . ... ... 100,000
6.63%, 6/15/2036 . .. .......... .. 100,000
6.75%, 12/15/2037 .. ............ 50,000

See accompanying notes to financial statements.

Value

317,625
214,598

62,798
220,478
126,507

60,875
123,321
146,967

106,221
28,664

50,111

111,733
1,569,898

93,278
214,392
131,806

214,652
124,694

136,892
106,415
392,368
639,921
610,081
847,432
102,403
211,443
1,628,445
175,429
239,544

198,445
102,119

118,831

6,288,590

400,528
95,120
109,708
134,989
66,899

Principal

Security Description Amount

Anthem, Inc.:
4.63%, 5/15/2042 . . .. ... .. ... ... $ 200,000

4.65%, 1/15/2043 .. .. ... ... .. .. 205,000

4.65%, 8/15/2044 . . .. ... ... 750,000

5.10%, 1/15/2044 . . ... ... ..... 200,000

5.85%, 1/15/2036 . . .. ........... 100,000

5.95%, 12/15/2034 . ... ... .. .... 10,000

6.38%, 6/15/2037 . ... ... ... 130,000
Cardinal Health, Inc.:

4.50%, 11/15/2044 . .. ... ....... 100,000

4.60%, 3/15/2043 . .. ... ... 60,000
Catholic Health Initiatives

4.35%, 11/1/2042 . . .. ... ... .. 200,000
CIGNA Corp.:

5.38%, 2/15/2042 . . ... ... 300,000

5.88%, 3/15/2041 . .. ... ... .. 100,000

7.88%, 5/15/2027 . ... ... ... 100,000
Dignity Health

5.27%, 11/1/2064 . . ... ... ... .... 65,000
Humana, Inc.:

4.63%, 12/1/2042 . . ... ... ... .. .. 107,000

4.95%,10/1/2044 . . .. ... ... ... 150,000
Kaiser Foundation Hospitals

4.88%,4/1/2042 . .. ... ..., 50,000
Mayo Clinic

4.00%, 11/15/2047 .. ............ 100,000
McKesson Corp.:

4.88%, 3/15/2044 . . ... ... 250,000

6.00%, 3/1/2041 . . ... ... ...... 50,000
Merck Sharp & Dohme Corp.

5.75%, 11/15/2036 . ... .......... 150,000
NYU Hospitals Center

4.78%, 7/1/2044 . . ... ... ... ... 155,000
Owens & Minor, Inc.

4.38%, 12/15/2024 . .. ... . ... .. 67,000
Quest Diagnostics, Inc.:

4.25%,4/1/2024 . .. ... 100,000

6.95%, 7/1/2037 . . ... ... ... ... 75,000
The Cleveland Clinic Foundation

4.86%, 1/1/2114 . . ... ... .. ... .. 70,000
UnitedHealth Group, Inc.:

3.95%,10/15/2042 . .. ... ... .. 100,000

4.25%, 3/15/2043 (a) . ........... 100,000

4.38%, 3/15/2042 . . ... ... 150,000

4.63%, 11/15/2041 .. ............ 100,000

5.80%, 3/15/2036 . . ... ... ... .. 50,000

5.95%,2/15/2041 . ... ... 100,000

6.50%, 6/15/2037 . ... ... ... ... 300,000

6.63%, 11/15/2037 ... ........... 100,000

6.88%, 2/15/2038 . ... ... ... ... 565,000

HOTELS, RESTAURANTS & LEISURE — 0.4%
Darden Restaurants, Inc.

6.80%, 10/15/2037 .. ......... ... 50,000
McDonald’s Corp.:

3.63%, 5/1/2043 . . ... ... ... ... 100,000

3.70%, 2/15/2042 . . ... ... ... 275,000

4.88%, 7/15/2040 . . .. ........ ... 75,000

6.30%, 10/15/2037 . .. ....... . ... 250,000

Value

208,196
213,319
789,899
224,003
122,952

12,354
166,463

102,526
61,467

198,528
353,653
123,512
133,172

69,468

108,302
159,721

57,704
99,168

274,909
61,199

193,792
162,221
68,605

103,603
95,258

70,887

99,224
104,779
159,256
109,490

62,726
130,178
404,653
137,116
787,527

7,037,074

58,927

92,925
260,247
84,446
325,337
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Principal
Security Description Amount m
6.30%, 3/1/2038 . . . ... ... ... $ 155,000 $ 204,933
Starwood Hotels & Resorts
Worldwide, Inc.:
3.75%, 3/15/2025 . . ... ... ... 200,000 201,258
4.50%, 10/1/2034 . ... ........... 150,000 152,770
Yum! Brands, Inc.
6.88%, 11/15/2037 ... ... ....... 32,000 40,702
1,421,545
HOUSEHOLD DURABLES — 0.1%
Whirlpool Corp.:
3.70%, 5/1/2025 . .. ... ... ... ... 150,000 152,007
5.15%, 3/1/2043 . . . ... ... 50,000 55,015
207,022
HOUSEHOLD PRODUCTS — 0.5%
Kimberly-Clark Corp.:
3.70%, 6/1/2043 . . . ... ... ... .. 115,000 112,682
5.30%, 3/1/2041 . ... ............ 100,000 123,455
6.63%, 8/1/2037 . . . ... ... ... ... 250,000 350,867
The Procter & Gamble Co.:
5.50%, 2/1/2034 (a) . ............ 100,000 126,113
5.55%, 3/5/2037 . .. ... 550,000 706,270
5.80%, 8/15/2034 . . ... ... ... ... 100,000 131,321
1,550,708
INDEPENDENT POWER PRODUCERS & ENERGY
TRADERS — 0.0% (c)
TransAlta Corp.
6.50%, 3/15/2040 . ... ........... 100,000 107,443
INDUSTRIAL CONGLOMERATES — 0.7%
3M Co.:
3.88%, 6/15/2044 . . ... ... .. ... 150,000 154,774
5.70%, 3/15/2037 . . ... ... 100,000 128,378
General Electric Co.:
4.13%,10/9/2042 . . .. ... 450,000 464,988
4.50%, 3/11/2044 . ... ........... 652,000 715,371
Koninklijke Philips NV:
5.00%, 3/15/2042 . .. ... ... ... 80,000 89,247
6.88%, 3/11/2038 . .. ...... ... .. 350,000 476,569
Tyco Electronics Group SA
7.13%, 10/1/2037 .. .. ... ... ... 100,000 138,076
2,167,403
INSURANCE — 4.3%
ACE INA Holdings, Inc.:
4.15%, 3/13/2043 . ... ... ... ... .. 250,000 258,590
6.70%, 5/15/2036 . . .. ........... 50,000 69,300
Aflac, Inc.:
6.45%, 8/15/2040 . . .. ........... 50,000 64,766
6.90%, 12/17/2039 ... ........... 218,000 295,301
Alleghany Corp.
4.90%, 9/15/2044 . . . ... ... ... ... 225,000 230,404
American International Group, Inc.:
4.50%, 7/16/2044 . . ... ... ... .. 500,000 523,588
6.25%, 5/1/2036 . . ... ... ... .. 225,000 288,935
8.18%, 5/15/2058 (d) . ........... 825,000 1,113,750
Aon PLC:
3.50%, 6/14/2024 . .. ............ 100,000 100,049
4.25%,12/12/2042 . . ... ... ... ... 120,000 116,243
4.45%,5/24/2043 .. ... 250,000 251,330

See accompanying notes to financial statements.
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Arch Capital Group US, Inc.

5.14%, 117172043 . ... ...........

Assurant, Inc.

6.75%, 2/15/2034 . ... ... .. .. ..

AXA SA

8.60%, 12/15/2030 ... ..........

AXIS Specialty Finance PLC

5.15%, 4/1/2045 . .. ... ... ...
Berkshire Hathaway Finance Corp.:
4.30%, 5/15/2043 . ... ... ...
4.40%, 5/15/2042 . . .. ... ...
5.75%, 1/15/2040 . ... ..........

Berkshire Hathaway, Inc.

4.50%, 2/11/2043 (2) ... o oo

Chubb Corp.

6.50%, 5/15/2038 . ... ... .. .. ..

Cincinnati Financial Corp.

6.92%, 5/15/2028 . ... ... .. ... ..
Endurance Specialty Holdings, Ltd.
7.00%, 7/15/2034 ... ...........

Everest Reinsurance Holdings, Inc.

4.87%,6/1/2044 . . ... ..........
Hartford Financial Services Group, Inc.:
4.30%, 4/15/2043 . .. ...........
6.63%, 3/30/2040 . . ............

Lincoln National Corp.:

6.30%, 10/9/2037 .. ............
7.00%, 6/15/2040 . .. ...........

Loews Corp.:

4.13%, 5/15/2043 . ... ... ...
6.00%, 2/1/2035 . . . ... ... ..

Markel Corp.

5.00%, 3/30/2043 . . .......... ..

Marsh & McLennan Cos., Inc.:

3.50%, 3/10/2025 . ... ... .. ...
5.88%,8/1/2033 .. ...... ... ....

MetLife, Inc.:

4.13%, 8/13/2042 . .. .. ... ... ...
4.72%, 12/15/2044 .. ... ... ... ..
4.88%, 11/13/2043 ... ..........
5.70%, 6/15/2035 . ... ... ...
5.88%,2/6/2041 .. ... ... ... .. ..
6.38%, 6/15/2034 . ... ... .. .. ..
6.40%, 12/15/2036 ... ..........
6.50%, 12/15/2032 ... ..........
10.75%, 8/1/2039 . . ............

Principal Financial Group, Inc.:

4.35%, 5/15/2043 ... ... ... ..
4.63%,9/15/2042 . .. ... ...
6.05%, 10/15/2036 .. ...........

Protective Life Corp.

8.45%, 10/15/2039 .. ...........

Prudential Financial, Inc.:

4.60%, 5/15/2044 ... . ... ... ...
5.10%, 8/15/2043 . . ............
5.40%, 6/13/2035 . .. ... ... ...
5.63%, 5/12/2041 . .. ... ... .. ...
5.75%, 7/15/2033 . ... ..........
6.20%, 11/15/2040 .. ...........

Principal
Amount

300,000
50,000
215,000
50,000

100,000
180,000
250,000

225,000
120,000
100,000

50,000
100,000

121,000
50,000

150,000
100,000

150,000
50,000

33,000

400,000
50,000

150,000
200,000
250,000
100,000
300,000
100,000
200,000
100,000
440,000

200,000
50,000
50,000

50,000

350,000
100,000
50,000
125,000
75,000
100,000

Value

336,423
61,773
290,250
53,892

105,116
192,009
318,022

244,012
165,348
124,987

62,043
104,018

120,079
66,884

189,541
138,291

141,796
60,468

34,821

400,869
60,029

150,693
221,524
280,470
123,647
378,262
132,762
223,000
132,622
715,000

201,731
52,475
61,912

74,383

366,404
111,385
57,828
147,727
90,448
126,425
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Principal Principal
6.63%, 12/1/2037 .. ..o $ 250,000 $ 329925 LIFE SCIENCES TOOLS & SERVICES — 0.1%

Prudential Financial, Inc., Series D Thermo Fisher Scientific, Inc.

5.70%, 12/14/2036 .. ... ... ... ... 300,000 358,484 5.30%, 2/1/2044 . ..ol $ 257,000 $ 296,866

Swiss Re Solutions Holding Corp. MACHINERY — 1.3%

7.00%, 2/15/2026 . . ..o 35,000 44,445 Caterpillar, Inc.:

The Allstate Corp.: 3.80%, 8/15/2042 ... ... 506,000 493,821
4.50%, 6/15/2043 .. ... ... 350,000 382,927 430%, 5/15/2084 100,000 106,590
3.35%, 6/1/2033 . .. ... 50,000 59,852 4.75%, 5/15/2064 . .. ... ... 25,000 26,928
3.35%, 5/9/2035 . . 75,000 92,311 5.20%, 5/27/2041 ... ... ... 115,000 136,392
5.95%, 4/1/2036 . . ..o 30,000 38,742 530% 9/15/2035 o 100,000 123,051

The Chubb Corp. 6.05%, 8/15/2036 . . . ... ......... 300,000 386,045
6.00%, S/11/2037 .. ..o 255,000 331,389 Cummins, Inc.

The Hartford Financial Services 4.88%, 10/1/2043 . . ... . 119’000 137’704
Group, Inc. Deere & Co.:

3:93%, 10/15/2036 . ... ... 200,000 244,210 3.90%, 6/9/2042 . ...l 350,000 356,061

The Progressive Corp.: 5.38%, 10/16/2029 ... ... ... ..... 50,000 60,596
4.35%, 4/25/2044 . ... 250,000 267,413 7.13%, 3/3/2031 .. ... 100,000 139,196
6.25%, 12/1/2032 .. ..o 180,000 235,630 Dover Corp.

The Travelers Cos., Inc.: 5.38%, 3/1/2041 . ... ... oii 314,000 384,027
4.60%, 8/1/2043 . .. ... 358,000 401,163 Eaton Corp.:

6.25%, 6/15/2037 .. . ... .. 330,000 442,510 4.00%, 11/2/2032 .. ... oot 300,000 305,107

Travelers Property Casualty Corp. 4.15%, 11/2/2042 .. ..ol 150,000 148,850
6.38%, 3/15/2033 .. ... ...l 50,000 66,437 Hlinois Tool Works, Tne.

Unum Group 3.90%, 9/1/2042 . ..o 200,000 197,433
3-73%, 8/15/2042 ... 50,000 37,613 4.88%, 9/15/2041 .. ... ... 125,000 142,063

Voya Financial, Inc. Ingersoll-Rand Global Holding Co., Ltd.

3:70%, 7/15/2043 (a) ... 100,000 118,333 5.75%, 6/15/2043 ... ... 100,000 117317

WR Berkley Corp. Ingersoll-Rand Luxembourg Finance SA
4.75%, 8/1/2044 . . ... 150,000 153,694 4.65%, 11/1/2084 . oo oo 150,000 152,488

XL Group PLC: Parker-Hannifin Corp.:

6.25%, 3/15/2027 . .o 100,000 118,618 4.20%, 11/21/2034 . ... ..o 210,000 221,543
6.38%, 11/15/2024 ... ... 100,000 __ 118,099 4.45%, 11/21/2044 ... ........... 250,000 268,580
14,093,480 Stanley Black & Decker, Inc.

INTERNET SOFTWARE & SERVICES J— 0‘5% 5.20.%, 9/1 /2040 ................ 50,000 57,834

Alibaba Group Holding, Ltd. The Timken Co.

4.50%, 11/28/2034 (b) .. ......... 200,000 203,986 3.88%, 9/1/2024 (b) . ...l 70,000 69,779

Amazon.com, Inc.: Valmont Industries, Inc.:

4.80%, 12/5/2034 .. ...l 400,000 421,455 5.00%, 10/1/2044 .. ... oo 50,000 49,259
405%. 12/5/2084 400,000 416711 5.25%, 10/1/2054 . ... ...l 50,000 49,609

eBay, Inc. 4,130,273
4.00%, T/15/2042 .. ...l 600,000 527,351 MEDIA — 6.9%

1,569,503 21st Century Fox America, Inc.:

IT SERVICES — 0.4% 4.75%, 9/15/2044 () (b) . . ... .. ... 65,000 71,018

International Business Machines Corp.: 5.40%, 10/1/2043 ... ... 300,000 357,113
400%, 6/20/2042 (a) . ... ... .. 100,000 98.902 6.20%, 12/15/2034 . ... ... ... .. 50,000 63,447
5.60%, 11/30/2039 .. ... ......... 637,000 768,718 6.40%, 12/15/2035 .............. 450,000 583,579
5.88%, 11/29/2032 ... ... ... ..., 250,000 318,961 6.90%, 8/15/2039 .. ... 300,000 406,675
6.22%, 8/1/2027 . . oo 50,000 63,022 CBS Corp.:

6.50%, 171572028 . . . . 50’000 65,756 4.85%, 7/1/2042 (a) ............. 100,000 102,333
7.00%’ 10/30/2025 .............. 50,000 66’064 4.90%, 8/ 15/2044 ............... 200,000 203,215
—_— 5.50%, 5/15/2033 ... 50,000 56,562
—1381,423 5.90%, 10/15/2040 .. ... ... ... ... 200,000 235,385

LEISURE PRODUCTS — 0.1% 7.88%, 7/30/2030 . . ...l 125,000 174,537

Hasbro, Inc. Comcast Corp.:

6.35%, 3/15/2040 . ... ... ........ 50,000 60,700 3.38%, 2/15/2025 . ..o 425,000 433282

Mattel, Inc. 4.20%, 8/15/2034 . . ...l 623,000 652,585
6.20%, 10/1/2040 . . ... ... 100,000 122,831 4.25%, 1/15/2033 ..ol 650,000 688,223

183,531 4.50%, 1/15/2043 ... ... ... .. 100,000 107,558

See accompanying notes to financial statements.
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Principal Principal

Security Description Amount Value Security Description Amount Value
4.65%, T/15/2042 . .\t $ 648000 § 701,243 6.50%, 11/15/2036 (a) ... ....... $ 225000 § 285490
475%, 3/1/2044 (a) ..o\ 200,000 223,946 7.63%, 4/15/2031 . . 490,000 680,316
5.65%, 6/15/2035 . .\ 100,000 122,953 7.70%, 5/1/2032 . . oo 580,000 821,258
6.40%, 5/15/2038 . . . .\ 350,000 464,125 Viacom, Inc.:

6.40%, 3/1/2040 . . . ..\ 300,000 404,969 438%, 3/15/2083 . .. 262,000 245,001
6.45%, 3/15/2037 . oo\t 450,000 595,510 4.85%, 12/15/2034 ... ... ... ... .. 140,000 143,977
6.55%, 7/1/2039 . . . .o\t 300,000 407,417 4.88%, 6/15/2043 . . .\ 50,000 49,833
6.95%, 8/15/2037 « o+ oot 710,000 989,826 5.05%, 4/1/2044 (a) . .o\ o oo 200,000 210,188
7.05%, 3/15/2033 « oo 100,000 138,420 5.85%, 9/1/2043 . . oo 550,000 615,998

DIRECTV Holdings LLC/DIRECTV 6.88%, 4/30/2036 . . . .\ 100,000 125,226
Financing Co., Inc.: WPP Finance 2010:

4.45%, 411/2024 . . 100,000 104,729 5.13%, 9/7/2082 . .. 50,000 52,815
5.15%, 3/15/2042 . oot 450,000 462,204 5.63%, 11/15/2043 (a) . .......... 230,000 259,088
6.00%, 8/15/2040 . . .. ... ... ... 400,000 451,106 2> 684357
6.38%, 3/1/2041 . ...\ 250,000 293,858

. e , METALS & MINING — 2.7%

Discovery Communications LLC: ick Gold C
4.88%, 4/1/2043 (a) ... .......... 200,000 205,534 Barrick Gold Corp.

4.95%, 5/15/2042 . . 225,000 230,215 5:25% 4/1/2042 . .. oo vvonn e 100,000 94,906
6.35%, 6/1/2040 . . .\ 150,000 181,494 Barrick North America Finance LLC:
et 5.70%, 5/30/2041 . ..o\t 280,000 274,493

Grupo Televisa SA: 1172 5
5.00%, S/13/2045 .. i 250,000 254,844 5 5'751:/‘}15) L 0431,(3%, ~~~~ TR 350,000 352,578
6.63%, 3/18/2025 (a) « v oo, 200,000 246,416 arric ustralia Finance Pty Ltd.

; 5.95%, 10/15/2039 ... . ... .. ... 150,000 150,049

Grupo Televisa SAB BHP Billi Fi A Ltd.

6.63%, 1/15/2040 . . .. ... ... .. .. 150,000 183,440 illiton Finance USA, Ltd.

NBCUR versal Media 11.C. 4.13%, 2/24/2082 . . 275,000 271,813
4.45%, 1/15/2083 . . oo\ 150,000 159,304 . 5'00%’13[/31&/ ZROf‘3 PSR 725,000 812,539
5.95%, 4/1/2041 . o 100,000 128,105 reeport-McMoRan, Inc.:

6.40%, 4/30/2040 . . . ...\ 50,000 66,605 5.40%, 11/14/2034 .. ... ......... 250,000 239,508
. , 5.45%, 3/15/2043 . 420,000 393,229
News America, Inc.:
6.15%, 3/1/2037 . . oo\ 400,000 501,946 Goldcorp, Inc.
6.15%, 2/15/2041 ... ... ... ... .. 400,000 508,273 545%, 6/9/2044 . . .. 100,000 100,044
6.55%, 3/15/2033 . . oo\ 250,000 326,240 Newmont 1;’1“1;“% Corp.:
6.65%, 11/15/2037 . oo 340,000 446,836 4'28%’i ﬁéo“; """""""" ‘;0’000 130,623

Omaicom Group, Inc. 625%, 10/1/2039 ..o 590,000 593,886
3.65%, 11/1/2024 .. .o 200,000 200,579 Nucor Corl/’“/

The Walt Disnoy Co. 5.00%, 8/1/2083 . ..o 136,000 149,549
370%, 12/1/2042 ... ... 300,000 300,166 5.40%, 12/172037 . .o 300,000 371,236
4.13%, 12/1/2041 . .\ 150,000 160,095 Rio Tinto Alcan, Inc.:

L% 6/ 0ae . 192,000 201 358 5.75%, 6/1/2035 . . oot 100,000 115,165

438%, 8/16/2041 . . ..\t 50,000 55,262 6.13%, 12/15/2033 .. ............ 65,000 78,404

, 7.25%, 3/15/2031 « oot 100,000 129,403

Thomson Reuters Corp.: Rio Ti Fi USA PLC:

5.65%, 11/23/2043 (a) .. ..o ... .. 350,000 405,658 10 Tinto Finance :

5.85%, 4/15/2040 . . ..o\t 100,000 116,957 4.13%, 8/21/2042 (a) . ........... 480,000 459,235

. , 475%, 3/22/2082 . . 100,000 104,709
Time Warner Cable, Inc.: - . .

4.50%, 9/15/2082 (3) + o oo 200,000 204,854 Rio Tinto Finance USA, Ltd.:

5.50%, 9/1/2041 . . . oo\ 125,000 143,118 5.20%, 11/2/2040 (a) ............ 300,000 327,187

5.88%, 11/15/2040 ... .. ......... 950,000 1,138,783 T TIIIZ0 250,000 325,715

6.55%, S/1/2037 . . oo 450,000 579,334 Southern Copper Corp.:

6.75%, 6/15/2039 . . . .. 200,000 262,852 5.25%, 11/8/2042 . .. .......... .. 250,000 222,695

T30 0 . 455,000 630,619 6.75%, 411672040 . . . ..o\ 275,000 286,358

. 7.50%, 7/27/2035 « o oo\ 250,000 278,228
Time Warner Cos., Inc. ;

6.95%, 1/15/2028 . . o\ 200,000 256,562 Teck Resources, Ltd.:

. , 5.00%, 3/1/2042 . o 200,000 161,690

Time Warner, Inc.: 31/

4.65%, 6/1/2044 (a) .. ... ... .. .. 150,000 154,931 5'40%’1 ;13243 """""""" 100,000 183’120

4.90%, 6/15/2042 . . . o\t 75,000 79,252 6.13%, 10/1/2035 . .. ............ 150,000 35,023

5.35%, 12/15/2043 ... .\ 150,000 167,986 v 61'25%’ 17151 3041- """""""" 300,000 269,820

6.10%, 7/15/2040 . . ...\ oo 450,000 547,188 ale Overseas, Ltd.:

6.20%, 3/15/2040 . . . .\t 150,000 183,865 6.88%, 11/21/2036 .. ............ 920,000 913,615

6ase 3o0al 350000 469,508 6.88%, 11/10/2039 . . ...\t 400,000 426,210
8.25%, 1/17/2034 . ..\ 100,000 120,484

See accompanying notes to financial statements.
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Principal

Security Description Amount
Vale SA

5.63%,9/11/2042 . .. ... ... ... .. $ 525,000
MULTI-UTILITIES — 1.2%
American Water Capital Corp.

4.30%, 12/1/2042 . ... ... ... 150,000
American Water Capital Corp. (Class C)

3.40%, 3/1/2025 . ... ... 300,000
Berkshire Hathaway Energy:

5.95%, 5/15/2037 . ... ... ... ... .. 100,000

6.13%, 4/1/2036 . . . .. ... ... 730,000

6.50%, 9/15/2037 . .. ... . ... .. 130,000
Dominion Resources, Inc.:

4.90%, 8/1/2041 . . .. ... . ... .. 100,000

5.25%,8/1/2033 .. ... ... ... 336,000
DTE Energy Co.:

3.50%, 6/1/2024 . .. ... ... ... 100,000

6.38%, 4/15/2033 . .. ... ... ... ... 50,000
Entergy Arkansas, Inc.

3.70%, 6/1/2024 . . . ... ... ... 100,000
MidAmerican Energy Co.:

3.50%, 10/15/2024 . .. ......... .. 300,000

4.40%, 10/15/2044 . .. ... ... .. 725,000

4.80%, 9/15/2043 . . ... ... ... 165,000
Midamerican Funding LLC

6.93%, 3/1/2029 . . ... ... 13,000
Sempra Energy

6.00%, 10/15/2039 . ............. 100,000
Southaven Combined Cycle

Generation LLC

3.85%,8/15/2033 . ... ... .. ... 6,672
MULTILINE RETAIL — 0.8%
Koh!I’s Corp.

6.88%, 12/15/2037 . .. ........... 150,000
Macy’s Retail Holdings, Inc.:

3.63%,6/1/2024 . . ... ... ... 100,000

4.30%, 2/15/2043 . .. ... 100,000

4.50%, 12/15/2034 ... ... ... .. 200,000

5.13%, 1/15/2042 . ... ... ... .. 50,000

6.38%, 3/15/2037 . ... ... ... 200,000

6.70%, 7/15/2034 . . ... ... ... 100,000

6.90%, 1/15/2032 .. ....... ... .. 113,000
Nordstrom, Inc.:

5.00%, 1/15/2044 . ... ... ... .. 200,000

6.95%, 3/15/2028 . .. ... ... ... 50,000
Target Corp.:

4.00%, 7/1/2042 . .. .. ... ... 350,000

6.50%, 10/15/2037 .. ...... ... ... 450,000

7.00%, 1/15/2038 . ... ........... 225,000
OFFICE ELECTRONICS — 0.0% (c¢)
Xerox Corp.

6.75%, 12/15/2039 . . ...... ... .. 15,000

OIL, GAS & CONSUMABLE FUELS — 11.7%
Alberta Energy Co., Ltd.

7.38%, 11/1/2031 .. ............. 29,000

Value

s 495369
8,926,893

153,246
304,451

123,773
908,836
169,013

108,252
380,410

101,383
64,181

104,562

309,244
795,087
190,362

17,044

124,051

7,017
3,860,912

189,423

100,787

96,874
202,667

54,430
249,475
125,284
140,000

225,498
65,171

354,293

610,006
321,379

2,735,287
18,480

33,030

See accompanying notes to financial statements.

Security Description

Anadarko Finance Co.

7.50%, 5/1/2031 . . ... ... L.
Anadarko Petroleum Corp.:

4.50%, 7/15/2044 (a) . ...........

6.20%, 3/15/2040 . . ... ... ...

6.45%, 9/15/2036 . . . ... ...
Apache Corp.:

4.25%, 1/15/2044 . . .. ... . ... ...

4.75%, 4/15/2043 . ... ...

5.10%,9/1/2040 . . .. ... ... ... ..

5.25%,2/1/2042 . . ... ...

6.00%, 1/15/2037 .. ....... ... ..
Baker Hughes, Inc.:

5.13%, 9/15/2040 . . ... ... ...

6.88%, 1/15/2029 . ... ... . ... ..
BP Capital Markets PLC

3.54%, 117472024 . . ... ... ... ...
Buckeye Partners LP

5.85%, 1171572043 . .. ...........
Burlington Resources Finance Co.

7.20%, 8/15/2031 . .. ... . ... ..
Canadian Natural Resources, Ltd.:

3.90%, 2/1/2025 . . ... ...

5.85%,2/1/2035 .. .. .. .. ...

6.25%, 3/15/2038 . .. ... ... ...

6.50%, 2/15/2037 . . ... ...

7.20%, 1/15/2032 .. ... ... ... ...
Cenovus Energy, Inc.:

4.45%,9/15/2042 . ... ... ...

5.20%, 9/15/2043 . ... ... ...

6.75%, 11/15/2039 .. ...... ... ...
CenterPoint Energy Resources Corp.:

5.85%, 1/15/2041 . .. ... ... ... ..

6.63%, 11/1/2037 .. .............
Conoco Funding Co.

7.25%, 10/15/2031 . . ............
Conoco, Inc.

6.95%, 4/15/2029 . .. ... ... L.
ConocoPhillips:

5.90%, 10/15/2032 . .. ...........

5.90%, 5/15/2038 . ... ... ... ..

6.50%, 2/1/2039 . . ... ...
ConocoPhillips Co.:

4.15%, 11/15/2034 ... ... ... ..

4.30%, 11/15/2044 . .. ... ... ...
Continental Resources, Inc.:

3.80%, 6/1/2024 (a) .. ...........

4.90%, 6/1/2044 (a) .. ...........
DCP Midstream LLC

8.13%, 8/16/2030 . .. ............
DCP Midstream Operating LP

5.60%,4/1/2044 . . ... ...
Devon Energy Corp.:

4.75%, 5/15/2042 (a) . ...........

5.60%, 7/15/2041 . . ... ... ... ..

7.95%, 4/15/2032 . . ... ... ...
Devon Financing Corp. ULC

7.88%, 9/30/2031 . .. ... ... ...
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Principal
Amount

200,000

100,000
175,000
650,000

125,000
400,000
550,000

75,000
325,000

250,000
41,000

200,000
100,000
130,000
200,000
100,000
375,000
200,000

50,000
100,000
200,000
300,000

135,000
100,000

165,000
503,000
275,000
300,000
750,000

145,000
250,000

100,000
150,000

100,000
100,000
200,000
150,000
300,000

445,000

Value

262,074

96,101
202,762
779,083

108,199
370,854
523,036

72,611
345,743

269,783
52,171

196,743
100,038
179,632
196,826
109,396
414,377
226,881

61,945

85,823
190,082
341,725

170,264
134,008

230,182
668,241
337,192
373,039
993,681

148,960
259,936

88,825
126,478

129,169

97,925
200,090
165,428
408,123

598,311



SPDR Barclays Long Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Security Description

El Paso Natural Gas Co. LLC

8.38%, 6/15/2032 . ... ... ..

El Paso Pipeline Partners Operating
Co. LLC

470%, 11/1/2042 .. .. ..........
Enbridge Energy Partners LP, Series B
7.50%, 4/15/2038 . . .. ...

Enbridge, Inc.:

3.50%, 6/10/2024 . ... ..........
4.50%, 6/10/2044 . ... ... .. .. ..

EnCana Corp.:

5.15%, 11/15/2041 (a) ..........
6.50%, 8/15/2034 (a) . ..........
6.50%, 2/1/2038 .. ... ..........
6.63%, 8/15/2037 ... ...

Energy Transfer Partners LP:

5.15%,2/1/2043 .. ... ... ...
5.95%,10/1/2043 . . ............
6.05%, 6/1/2041 . . ....... .. ....
6.50%, 2/1/2042 . . ... ... ...
6.63%, 10/15/2036 .. ...........
7.50%, 7/1/2038 . . . ............

ENI USA, Inc.

7.30%, 11/15/2027 .. ...........

EnLink Midstream Partners LP

5.60%,4/1/2044 . ... ... ...

Ensco PLC:

4.50%, 10/1/2024 (a) . ..........
5.75%, 10/1/2044 (a) . ..........
Enterprise Products Operating LLC:
3.75%,2/15/2025 ... ..o
4.45%, 2/15/2043 .. ... ...
4.85%, 8/15/2042 . . ... ... ... ..
4.85%, 3/15/2044 . . ... ... ...
4.95%, 10/15/2054 . .. ..........
5.10%, 2/15/2045 . ... ........ ..
5.95%, 2/1/2041 . .. ... ... ...
6.13%, 10/15/2039 . . ...........
6.65%, 10/15/2034 . .. ..........
6.88%, 3/1/2033 . .. ... ... ...
7.55%, 4/15/2038 . . .. ...

Hess Corp.:

5.60%, 2/15/2041 (a) . ..........
6.00%, 1/15/2040 . .. ...........
7.13%, 3/15/2033 . ... ... ... ..
7.30%, 8/15/2031 . . ...... .. ....
7.88%, 10/1/2029 . .. ...........

Husky Energy, Inc.

6.80%, 9/15/2037 .. ... .. .. ..

Kerr-McGee Corp.

7.88%, 9/15/2031 . .. ........ ...
Kinder Morgan Energy Partners LP:
5.00%, 8/15/2042 . ... ..........
5.00%, 3/1/2043 . .. .......... ..
5.40%, 9/1/2044 . . ... ... ... ...
5.50%, 3/1/2044 . . ... ........ ..
5.63%,9/1/2041 ... ... ... ...
5.80%, 3/15/2035 .. ... ..., ..
6.38%, 3/1/2041 . ... ....... ...

See accompanying notes to financial statements.

Principal
Amount

100,000

200,000
100,000

100,000
100,000

75,000
250,000
450,000

50,000

300,000
100,000
247,000
100,000

50,000
300,000

50,000
100,000

250,000
125,000

300,000
350,000
250,000
450,000
150,000
250,000
375,000
100,000
100,000
150,000
115,000

400,000
275,000
230,000
115,000

50,000

50,000
150,000

100,000

50,000
400,000
640,000
100,000
100,000
100,000

Value

128,720

179,503
120,152

92,931
88,863

67,490
264,379
472,297

53,215

293,593
107,966
265,752
113,167

56,764
369,599

63,995
105,206

241,855
123,292

299,401
342,468
258,958
466,578
154,852
267,281
443,342
119,953
126,487
191,773
156,115

422,891
301,646
275,695
139,526

64,111

58,751
201,594

94,606

47,280
400,168
649,540
102,059
105,550
110,176

Security Description

6.50%, 2/1/2037 . . ... ..o
6.50%, 9/1/2039 . ... ... . ...
6.55%, 9/15/2040 . ... ... ... ...,
6.95%, 1/15/2038 .. ...........
7.40%, 3/15/2031 ... ..........

Kinder Morgan, Inc.:

4.30%, 6/1/2025 (a) . ..........
5.30%, 12/1/2034 . .. ..........
5.55%, 6/1/2045 . . ... ... ... ..
7.75%, 1/15/2032 . ... .........
Magellan Midstream Partners LP:
420%, 12/1/2042 .. .. ... .. ...
5.15%, 10/15/2043 ... .........

Marathon Oil Corp.:

6.60%, 10/1/2037 .. ...........
6.80%, 3/15/2032 . ... .. ... ...,

Marathon Petroleum Corp.:

4.75%,9/15/2044 . . ... ... ...
5.00%, 9/15/2054 . . . ..........
6.50%, 3/1/2041 . .. ... ... . ...

Murphy Oil Corp.

5.13%, 12/1/2042 . . .. .........

Noble Energy, Inc.:

5.05%, 11/15/2044 (a) . ........
5.25%, 11/15/2043 .. ..........
6.00%, 3/1/2041 . ... ..........
Noble Holding International, Ltd.:
5.25%, 3/15/2042 (a) .. ........
6.05%, 3/1/2041 . ... ..........

ONEOK Partners LP:

6.13%,2/1/2041 . .. ... ..
6.20%, 9/15/2043 .. ... ... ...
6.85%, 10/15/2037 .. ..........

Petro-Canada:

5.35%, 7/15/2033 .. ...........
5.95%, 5/15/2035 . ... .........
6.80%, 5/15/2038 . ... ... ... .. ..

Phillips 66:

4.65%, 11/15/2034 .. ..........
4.88%, 11/15/2044 . .. .........
5.88%, 5/1/2042 . . ............
Plains All American Pipeline LP/PAA

Finance Corp.:

3.60%, 11/1/2024 (a) . .........
4.70%, 6/15/2044 . . . ... .. ... ..
S.015%, 6/1/2042 . . ..o
6.65%, 1/15/2037 . ... .........

Rowan Cos., Inc.:

5.40%, 12/1/2042 . .. ..........

5.85%, 1/15/2044 (a) . .........
Shell International Finance BV:

3.63%, 8/21/2042 . . ... ........

4.55%,8/12/2043 . ... .........

5.50%, 3/25/2040 . .. ..........

6.38%, 12/15/2038 . .. .........

Southern Natural Gas Co.

8.00%, 3/1/2032 . . ............

Spectra Energy Partners LP

5.95%,9/25/2043 . ... ... ...
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Principal
Amount

100,000
100,000

50,000
375,000
200,000

400,000
355,000
300,000
400,000

100,000
100,000

350,000
50,000

400,000
300,000
120,000

50,000

150,000
400,000
250,000

150,000
50,000

200,000
150,000
200,000

100,000
100,000
545,000

325,000
450,000
350,000

450,000
250,000
100,000
150,000

100,000
33,000

450,000
300,000
100,000
740,000
115,000

400,000

Value

110,957
110,848

55,862
434,873
236,888

400,853
359,430
304,531
487,804

91,588
104,636

407,305
60,516

375,950
282,914
139,192

39,603

147,788
400,170
276,374

116,067
43,385

215,698
159,423
234,908

112,680
113,058
679,587

329,280
451,964
392,708

441,038
249,340
105,305
182,902

86,520
30,227

424,313
327,056
121,578
979,359
147,466

475,808



SPDR Barclays Long Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal Principal
Security Description Amount Value Security Description Amount Value
Suncor Energy, Inc.: Westvaco Corp.
3.60%, 12/1/2024 ... ...... .. ... . $ 300,000 $ 295,709 7.95%,2/15/2031 .. .. ... ... $ 100,000 $ 129,159
6.50%, 6/15/2038 . ... ... ... .. 250,000 303,543 1,535,954
6.85%, 6/1/2039 . . .. ... .. ... ... 250,000 310,822 -

PERSONAL PRODUCTS — 0.0% (c)

Sunoco Logistics Partners Operations LP:
5.30%, 4/1/2044 . ... 200,000 199,494 The Estee Lauder Cos., Inc.
5.35%, 5/15/2045 . . 200,000 200,980 6.00%, 5/15/2037 . . ... 50,000 _ 62,578
6.10%, 2/15/2042 . ... ........... 100,000 108,447 PHARMACEUTICALS — 4.3%
Talisman Energy, Inc.: Abbott Laboratories:
5.50%, 5/15/2042 . . . ... .. ... ... 500,000 469,958 5.30%, 5/27/2040 . . ... ... ... 425,000 512,864
6.25%, 2/1/2038 . . ... ... ... ..., 100,000 100,644 6.00%, 4/1/2039 . . ... ... .. ... ... 75,000 96,806
Texas Eastern Transmission LP AbbVie, Inc.
7.00%, 7/15/2032 .. .. ... . ...... 100,000 132,326 4.40%, 11/6/2042 ... ........ . ... 600,000 616,900
The Williams Cos., Inc. Actavis Funding SCS
7.75%, 6/15/2031 . ... ........... 400,000 415,239 4.85%, 6/15/2044 . . .. ........ ... 500,000 504,139
Tosco Corp. Actavis, Inc.
8.13%, 2/15/2030 . . . ... ....... 100,000 146,075 4.63%, 10/1/2042 . .. ... ..., 100,000 98,127
TransCanada PipeLines, Ltd.: AstraZeneca PLC:
4.63%, 3/1/2034 . . ... ... ...... 575,000 569,796 4.00%, 9/18/2042 . ... ........... 100,000 100,051
5.00%, 10/16/2043 .. ............ 50,000 51,957 6.45%, 9/15/2037 . ... ... .. ... .. 775,000 1,035,896
6.10%, 6/1/2040 . . . .. ........... 300,000 349,729 Bristol-Myers Squibb Co.:
6.20%, 10/15/2037 ... ........... 370,000 435,747 3.25%, 8/1/2042 . . .. ... ... ... .. 271,000 237,361
7.25%, 8/15/2038 . ... ... ........ 100,000 130,200 4.50%, 3/1/2044 . . ... .. ... ... .. 200,000 217,077
7.63%, 1/15/2039 . .. ............ 265,000 359,524 5.88%, 11/15/2036 . .. ........... 274,000 342,560
Transcontinental Gas Pipe Line Co. LLC: Eli Lilly & Co.:
4.45%, 8/1/2042 . . .. ... ... ... .. 22,000 20,364 4.65%, 6/15/2044 . . . ... ... ... ... 300,000 330,701
5.40%, 8/15/2041 . . ... ... . ... ... 50,000 52,545 5.50%, 3/15/2027 ... ... ... .. ... 733,000 893,581
Transocean, Inc.: 6.77%, 1/1/2036 . . ... ........... 100,000 137,410
6.80%, 3/15/2038 (a) .. .......... 250,000 210,000 Express Scripts Holding Co.
7.50%, 4/15/2031 . .............. 360,000 331,200 6.13%, 11/15/2041 . .. ........... 75,000 94,207
Valero Energy Corp.: GlaxoSmithKline Capital, Inc.:
6.63%, 6/15/2037 .. ............. 450,000 527,949 4.20%, 3/18/2043 . ... ... ... 45,000 45,923
7.50%, 4/15/2032 . . .. ... ... .. 175,000 218,292 6.38%, 5/15/2038 . ... ... .. ... ... 930,000 1,229,805
10.50%, 3/15/2039 .. ............ 100,000 158,014 Johnson & Johnson:
Western Gas Partners LP 4.38%, 12/5/2033 ... ... ... ... ... 535,000 602,320
5.45%,4/1/2044 . .. ... ... ... .... 50,000 52,259 4.50%,9/1/2040 . . ... ... .. ... .. 225,000 256,816
Williams Cos., Inc. 4.85%, 5/15/2041 .. ............. 50,000 59,850
8.75%, 3/15/2032 . . . .. ... ... ... 250,000 282,584 4.95%, 5/15/2033 ... ... .. ..., 100,000 119,424
Williams Partners LP: 5.85%, 7/15/2038 . .. ... ... .... 65,000 88,125
3.90%, 1/15/2025 . .. .. .......... 395,000 376,821 5.95%, 8/15/2037 . . . ... .. ... ... 225,000 301,417
4.90%, 1/15/2045 . ... ........... 250,000 229,895 Mead Johnson Nutrition Co.
5.40%, 3/4/2044 . . .. ... ... ... 200,000 197,189 4.60%, 6/1/2044 . . ... ... ....... 322,000 339,725
5.80%, 11/15/2043 .. ............ 50,000 51,433 Merck & Co, Inc.:
6.30%, 4/15/2040 . .. ............ 200,000 216,043 3.60%, 9/15/2042 . . . .. ... ... .. 250,000 240,777
XTO Energy, Inc. 4.15%, 5/18/2043 . . ... ... ... 550,000 578,642
6.75%, 8/1/2037 . . . .. ... ... ... .. 100,000 141,263 5.85%, 6/30/2039 . ... ... ... .. 100,000 129,340
38,252,100 5.95%, 12/172028 . . ... ... ... .. .. 200,000 258,654
—_— 6.50%, 12/1/2033 . ... ........... 150,000 206,354
PAPER & FOREST PRODUCTS — 0.5% 6.55%, 9/15/2037 .. ... ... ... ... 70,000 98,212
Domtar Corp. Mylan, Inc.
6.75%, 2/15/2044 .. ...l 50,000 56,236 5.40%, 11/29/2043 ..o\t 117,000 129,830
Georgia-Pacific LLC: Novartis Capital Corp.:
7.75%, 11715/2029 ... ........... 200,000 275,924 370%, 9/21/2042 .. ... ... ... ... 100,000 100,053
8.88%, 5/15/2031 . ... 150,000 229,665 4.40%, 5/6/2084 . . . 450,000 502,051
International Paper Co.: Perrigo Finance PLC
4.80%, 6/15/2044 . ... ........... 350,000 355,685 4.90%, 12/15/2044 ... ... ..., .. 350,000 372,902
6.00%, 11/15/2041 .. ............ 100,000 117,059 Pfizer, Inc.:
7.30%, 11/15/2039 .. .......ono 225,000 297,917 430%, 6/15/2043 . ..ot 200,000 211,307
8.70%, 6/15/2038 .. ............. 50,000 74,309 4.40%, S/15/2084 ... ... ... .. 105,000 112,848

See accompanying notes to financial statements.
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Principal

Security Description Amount

7.20%, 3/15/2039 .. ............. $ 610,000
Teva Pharmaceutical Finance Co. LLC

6.15%,2/1/2036 . . . .. ... ... ... 250,000
Wyeth:

5.95%, 4/1/2037 . . .. ... ... 720,000

6.50%, 2/1/2034 . . .. ... ... ... ... 125,000
Wyeth LLC

6.00%, 2/15/2036 . . ............. 300,000
Zoetis, Inc.

4.70%, 2/1/2043 . . ... ... ... ... 126,000
PIPELINES — 0.0% (c)
Enable Midstream Partners LP

5.00%, 5/15/2044 (b) . ........... 85,000

REAL ESTATE INVESTMENT TRUSTS — 0.8%
Alexandria Real Estate Equities, Inc.

4.50%, 7/30/2029 . . ... ... ... .. 20,000
Brandywine Operating Partnership LP

4.55%, 10/1/2029 . ... ... .. 150,000
ERP Operating LP

4.50%, T/1/2044 . . ... ... ... 200,000
Federal Realty Investment Trust

4.50%, 12/1/2044 . ... ... ... .. 50,000
HCP, Inc.

6.75%, 2/1/2041 . . ... ... .. 50,000
Health Care REIT, Inc.:

5.13%,3/15/2043 . ... ... ... .. 200,000

6.50%, 3/15/2041 . .. ........ .. .. 86,000
Hospitality Properties Trust

4.50%, 3/15/2025 .. ... ... 150,000
Kilroy Realty LP

4.25%, 8/15/2029 . .. ... .. ... ... 140,000
Omega Healthcare Investors, Inc.

4.50%, 1/15/2025 (b) . ........... 50,000
Realty Income Corp.:

3.88%, 7/15/2024 . ... ... ... ... .. 65,000

4.13%, 10/15/2026 . . . ........... 50,000
Simon Property Group LP:

4.25%, 10/1/2044 . ... ... ... 150,000

475%, 3/15/2042 . ... ... 100,000

6.75%, 2/1/2040 . . .. ... .. ... 215,000
Ventas Realty LP

3.75%, 5/1/2024 . .. ... ... ... 100,000
Weyerhaeuser Co.:

6.95%, 10/1/2027 .. ....... ... .. 30,000

7.38%, 3/15/2032 . . ... ... 450,000
ROAD & RAIL — 2.3%
Burlington Northern Santa Fe LLC:

3.75%,4/1/2024 .. ... 150,000

4.38%,9/1/2042 . . .. ... 350,000

4.40%, 3/15/2042 . ... ... ... 75,000

4.45%, 3/15/2043 . ... ... 200,000

4.55%,9/1/2044 . . ... ... L. 200,000

490%, 4/1/2044 . . ... ... L. 200,000

5.05%,3/1/2041 ... ... ... ... 350,000

5.15%,9/1/2043 .. ... ... 350,000

5.75%, 5/1/2040 . . . ... ........ .. 300,000

See accompanying notes to financial statements.

Value

890,363
307,864

917,245
168,929

382,665

128,019
13,997,140

79,462

20,373
151,201
209,088

51,941

67,964

220,118
112,724

150,531
139,633
49,292

66,125
51,017

152,624
110,542
299,171

99,810

36,019
594,301

2,582,474

156,599
362,354

77,923
209,588
214,626
224,794
393,672
406,084
368,249
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Security Description Amount

6.15%, 5/1/2037 ... ... ... $ 100,000

7.95%, 8/15/2030 . .. ...... ... .. 50,000
Canadian National Railway Co.:

3.50%, 11/15/2042 . .. ........... 100,000

4.50%, 11/7/2043 .. .. ... ... .. 50,000

6.38%, 11/15/2037 .. ............ 222,000

6.71%, 7/15/2036 . .. ............ 300,000

6.90%, 7/15/2028 . . .. ... .. ... .. 45,000
Canadian Pacific Railway Co.

5.95%, 5/15/2037 . ... ... ... .. 250,000
Canadian Pacific Railway, Ltd.

5.75%,1/15/2042 . . ... ... ... .. 100,000
Con-way, Inc.

6.70%, 5/1/2034 . . ... ... ... ... 50,000
CSX Corp.:

4.10%, 3/15/2044 . .. ... ... ... ... 261,000

4.40%, 3/1/2043 . .. ... 100,000

4.50%, 8/1/2054 . . ... ... ... ... 150,000

4.75%, 5/30/2042 . .. ... 147,000

6.00%, 10/1/2036 . ... ... ........ 55,000

6.15%, 5/1/2037 . . ... ... .. 400,000

6.22%, 4/30/2040 . . ... ... 120,000
Norfolk Southern Corp.:

4.84%, 10/1/2041 . .. ... . ... .. 630,000

5.59%, 5/17/2025 . ... ... ... .. 100,000

6.00%, 3/15/2105 . . .. ... ... .. .. 100,000

7.80%, 5/15/2027 . . ... ... 100,000
The Kansas City Southern Railway Co.

4.30%, 5/15/2043 . ... ... 17,000
Union Pacific Corp.:

3.25%, 1/15/2025 . . ... ... 305,000

4.30%, 6/15/2042 . . ... ... 180,000

4.75%, 9/15/2041 . . ... ... 75,000

4.75%, 12/15/2043 ... ... ... ... 200,000

4.82%, 2/1/2044 . . . ... 102,000

4.85%, 6/15/2044 . . . ... ... 145,000

SEMICONDUCTORS & SEMICONDUCTOR
EQUIPMENT — 0.6%
Applied Materials, Inc.

5.85%, 6/15/2041 . .. .......... .. 500,000
Intel Corp.:
4.00%, 12/15/2032 . ... ... 350,000
4.25%, 12/15/2042 (a) . .......... 200,000
4.80%, 10/1/2041 . .. ... . ... .. 450,000
KLA-Tencor Corp.:
4.65%, 11/1/2024 . .. ............ 200,000
5.65%, 11/1/2034 . . ... ......... 102,000
SOFTWARE — 1.2%
Microsoft Corp.:
3.75%, 5/1/2043 . . ... ... 323,000
4.50%, 10/1/2040 . . .. ........... 210,000
4.88%, 12/15/2043 . ... ... ... ... 350,000
5.20%, 6/1/2039 . . . ... ... 100,000
5.30%, 2/8/2041 . . . ... ... 300,000
Oracle Corp.:
4.30%, 7/8/2034 . . .. ... 350,000

Value

129,852
70,983

94,101
54,693
302,706
419,611
60,664

313,189
126,875
55,828

259,373
103,638
154,876
160,039

69,327
515,946
155,408

698,769
116,876
128,654
137,698

17,286

312,113
188,957

83,990
225,469
116,246

166,113
7,653,169

599,685
361,508
205,410
491,074

205,547

105,089
1,968,313

320,385
232,285
409,900
120,408
371,408

373,707



SPDR Barclays Long Term Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal Principal
Security Description Amount Value Security Description Amount Value
4.50%, 7/8/2044 (a) .. ........... $ 300,000 $ 325,254 Lorillard Tobacco Co.
5.38%, 7/15/2040 . . oo\ 400,000 467,170 8.13%, 5/1/2040 . . . oo\t $ 50000 $ 69,592
6.13%, 7/8/2039 . . ... ... ... ... 605,000 788,119 Philip Morris International, Inc.:
6.50%, 4/15/2038 (a) » ..o ... 300,000 403,129 3.88%, 8/21/2042 . . .ot 300,000 283,820
3811763 4.13%, 3/4/2083 . . 150,000 147,738
425%, 11/10/2044 ... ..o 200,000 202,481
SPECIALTY RETAIL — 1.6% 438%, 11/15/2041 .o\ 100,000 103,017
Bed Bath & Beyond, Inc.: 4.50%, 3/20/2042 . . ... ... 350,000 367,694
4.92%, 8/1/2034 . . ..\t 230,000 236,272 488 1I1s208 375,000 413310
5.17%, 8/1/2044 . . ..o 95,000 96,700 6.38%, 5/16/2038 . . . .\t 200,000 255,693
Kohl's Corp. Reynolds American, Inc.:
yno ,
6.00%, 1/15/2033 . ... 25,000 27,895 75%, 11/1/2083 (3) ++ v oo 125,000 120383
Lowe’s Cos., Inc.: 6.15%, 9/15/2043 . . .o\t 300,000 346,351
425%, 9/15/2084 . . . ... ... ... .. 200,000 210,451 ——
4.65%, 4/15/2042 .. 360,000 399,074 __ 3,681,690
5.00%, 9/15/2043 . . ot 100,000 116,688 TRANSPORTATION INFRASTRUCTURE — 0.1%
5.50%, 10/15/2035 . . ............ 100,000 117,952 Norfolk Southern Corp.:
5.80%, 10/15/2036 . . ..\ o\t 300,000 368,224 4.80%, 8/15/2043 .. .\t 150,000 166,976
5.80%, 4/15/2040 . . . . 100,000 125,811 6.00%, /2372111« oo\ 100,000 128,771
6.65%, 9/15/2037 + . o oo 50,000 67,842 295,747
QVC, Inc.: -
4.45%, 2/15/2025 . . 200,000 193,281 WIRELESS TELECOMMUNICATION SERVICES — 3.5%
S.45%, 8/15/2034 .+ o 350,000 343,095 America Movil SAB de CV:
o5 318008 50,000 51053 4.38%, 7/16/2042 () « oo oo ron 650,000 624,662
The Home Depot, Ine. 6.13%, 3/30/2040 . . .. 200,000 240,625
420%, 4/1/2043 . . . . 300,000 316,912 6.38%, 3/1/2035 . . .............. 340,000 420,446
4.40%, 3/15/2045 . . .o\t 500,000 547,768 AT&T Corp.
A88% 2/15/2044 100,000 117,746 8.00%, 11/15/2031 . ...\ 619,000 935,893
5.40%, 9/15/2040 . . .. oo 200,000 246,135 AT&T, Inc.:
Sss% 1201602036 665,000 $67267 5.35%, 9/1/2040 . . . .o\ 1,095,000 1,188,931
oS AN 04] 225,000 301,890 6.15%, 9/15/2034 . . .\t 100,000 119,693
Titfany & Co. 6.30%, 1/15/2038 .. .\ 615,000 745,988
4.90%, 10/1/2048 (b) « +n v+ 75,000 77,406 6.55%, 2/15/2039 . . . . . LTI 250,000 310,167
Walgreens Boots Alliance, Inc. Dcu.tsche Telekom International
4.50%, 11/18/2034 .. ..\ 355,000 366,783 Finance BV:
— = 8.75%, 6/15/2030 . . . ..\ 830,000 1,219,015
_ 5,196,245 9.25%, 6/1/2032 . .o 150,000 239,436
TECHNOLOGY HARDWARE, STORAGE & Embarq Corp.
PERIPHERALS — 0.5% 8.00%, 6/1/2036 . . . oo\t 300,000 335,250
Apple, Inc.: France Telecom SA
3.85%, S/412043 . . 800,000 799,054 5.38%, 1/13/2042 .. oo 200,000 227,321
4.45%, 5/6/2044 (a) . ...\ 260,000 286,465 GTE Corp.
Hewlett-Packard Co. 6.94%, 4/15/2028 . ... ... ... ... .. 160,000 198,281
6.00%, 9/15/2041 ...\ 425,000 477,956 Koninklijke KPN NV
1563475 8.38%, 10/1/2030 . . ...\t 100,000 139,228
Orange SA:
TEXTILES, APPAREL & LUXURY GOODS — 0.1% 5.50%, 2/6/2048 () -+ o+ v 150,000 175.423
NIKE, Inc. 9.00%, 3/1/2031 . . . o\ 700,000 1,066,794
3.63%, 5/1/2043 . .o 50,000 49372 Rogers Communications, Ino.
V.F. Corp. 4.50%, 3/15/2043 . . oo\t 250,000 251,302
6.45%, 11/1/2037 . ..ot 100,000 ___ 134,319 5.00%, 3/15/2044 . . ... 200,000 214,777
183,691 5.45%, 10/1/2043 .. oo\ 200,000 227,867
TOBACCO — 1.1% 7.50%, 8/15/2038 . . ... .......... 50,000 69,155
Altria Group, Inc.: Telefonica Emisiones SAU
4.25%, 8/9/2042 . . .. 250,000 242217 7.05%, 6/20/2036 . .. ... ... 400,000 526,171
4.50%, 5/2/2043 .. ... 250,000 250,918 Telefonica Europe BV
5.38%, 1/31/2044 . . .. ... .. ... .. 642,000 729,556 8.25%,9/15/2030 . ... ......... .. 395,000 549,654
9.95%, 11/10/2038 .. .. .......... 54,000 91,813 Vodafone Group PLC:
10.20%, 2/6/2039 . .. oo 33,000 57,107 4.38%,2/19/2043 . ... ........... 275,000 266,685
6.15%, 2/27/2037 « o oo 690,000 819,675

See accompanying notes to financial statements.
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Principal

Security Description Amount Value

6.25%, 11/30/2032 . .. ........... $ 100,000 $ 121,130

7.88%,2/15/2030 . . ... ... ... 280,000 384,088

11,617,657

TOTAL CORPORATE BONDS &

NOTES —

(Cost $311,591,819) .. ........... 320,427,750

Shares

SHORT TERM INVESTMENTS — 3.5%
MONEY MARKET FUNDS — 3.5%
State Street Navigator Securities

Lending Prime Portfolio (e)(f) ... ... 3,698,848 3,698,848
State Street Institutional Liquid

Reserves Fund 0.07% (f)(g) . . ... ... 7,722,885 7,722,885
TOTAL SHORT TERM

INVESTMENT — (h)

(Cost $11,421,733) . .. ........... 11,421,733
TOTAL INVESTMENTS — 101.1% (i)

(Cost $323,013,552) .. ........... 331,849,483
OTHER ASSETS &

LIABILITIES — (1.1)% . .. ........ (3,760,755)

NET ASSETS —100.0% . .......... $328,088,728

(a) A portion of the security was on loan at December 31, 2014.

(b) Securities purchased pursuant to Rule 144A of the Securities Act
of 1933. These securities, which represent 2.2% of net assets as of
December 31, 2014, are considered liquid and may be resold in

transactions exempt from registration, normally to qualified
institutional buyers.
(c) Amount shown represents less than 0.05% of net assets.
(d) Variable rate security — Rate shown is rate in effect at

December 31, 2014. Maturity date shown is the final maturity.

(e) Investments of cash collateral for securities loaned

(f) Affiliated Fund managed by SSGA Funds Management, Inc.

(Note 3).

(g) The rate shown is the annualized seven-day yield at period end.

(h) Value is determined based on Level 1 inputs (Note 2).

(i) Unless otherwise indicated, the values of the securities of the

Fund are determined based on Level 2 inputs (Note 2).
PLC = Public Limited Company
REIT = Real Estate Investment Trust

See accompanying notes to financial statements.
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Principal
Security Description Amount Value Security Description
CORPORATE BONDS & NOTES — 94.6% AUTOMOBILES — 0.4%
AEROSPACE & DEFENSE — 1.8% Daimler Finance North America LLC
Embraer Overseas, Ltd. 8.50%, 1/18/2031 . . ... ...........
5.70%, 9/16/2023 (&) . .. ... .. $ 75000 $ 79875 BANKS — 7.0%
General Dynamics Corp. Abbey National Treasury Services PLC
2.25%, 11/15/2022 . .. ... 30,000 28,689 4.00%, 412712016 . . . o oo
Honeywell International, Inc.: American Express Bank FSB
4.25%, 3/1/2021 (b) . . ............ 15,000 16,533 6.00%, 9/13/2017 . . o oo oo
5.38%, 3/1/2041 (b) . ... 25,000 31,028 Australia & New Zealand Banking
L-3 Communications Corp.: Group, Ltd.
3.95%, 11/15/2016 (b) . ........... 7,000 7,298 0.90%, 2/12/2016 . . oo
4.75%, 7/15/2020 . . . . oo 7,000 7,519 Bank of Montreal
Lockheed Martin Corp.: 1.40%, 9/11/2017 (b) « oo oo vevn ..
2.13%,9/15/2016 . . . .. ... 15,000 15,259 Barclays Bank PLC:
4.07%, 12/15/2042 . . ... ... 15,000 15,083 2.50%, 2/20/2019 . . o
Raytheon Co.: 3.75%, 5/15/2024 (b) « oo
3.13%,10/15/2020 . . .. ... ... 15,000 15,359 BB&T Corp.:
4.88%, 10/15/2040 . . . .. ... ... 4,000 4,527 2.15%, 3/22/2017 o\
Textron, Inc.: 3.20%, 3/15/2016 . . ..o
3.65%,3/1/2021 . .. ... 25,000 25,239 BBVA US Senior SAU
430%, 3/1/2024. ... .. ... ... ... 25,000 25,988 4.66%, 10/9/2015 . . o oo
The Boeing Co. BNP Paribas SA
5.88%,2/15/2040 . . . ... ... ... 6,000 7,891 5.00%, 1/15/2021 « oo v
United Technologies Corp. Canadian Imperial Bank of
6.13%, 7/15/2038 . . .. ... ... ... 7,000 9,157 Commerce/Canada
289,445 1.55%, 1/23/2018 (b) . .. ..........
AIR FREIGHT & LOGISTICS — 0.4% Credit Suisse of New York, NY
FedEx Corp. 4.38%, 8/5/2020 (b) . . . ... ... ..
2.63%, 8/1/2022 (b) . ..o oo 22,000 21,526 Deutsche Bank AG London
United Parcel Service, Inc. 6.00%, 9/1/2017 . . . .. ... ... ...
4.88%, 11/15/2040 . . ... .......... 37,000 42,733 Discover Bank/Greenwood DE
— 4.25%, 3/13/2026 . . .. ...
64259 Fifth Third Bank
AIRLINES — 0.9% 1.15%, 11/18/2016 . .. ............
Delta Air Lines 2012-1 Pass Through HSBC Holdings PLC
Trust, Class A 4.00%, 3/30/2022 (b) .. ...........
475%, 11/7/2021 . .. oo oo 51,890 55,198 Intesa Sanpaolo SpA:
Southwest Airlines Co. 2.38%, 1/13/2017 . . . .. ..o oL
5.13%,3/1/2017 . . oo oo 30,000 32,124 5.25%, 1/12/2024 . . .. ... ... ......
United Airlines 2014-1 Pass Through KeyCorp
Trust, Class A 5.10%, 3/24/2021 (b) .. ... ........
4.00%, 10/11/2027 (b) . ... ........ 15,000 15,150 Lloyds Bank PLC
United Airlines 2014-2 Pass Through 6.38%, 1/21/2021 (b) . ... .........
Trust, Class A MUFG Americas Holdings Corp.
3.75%, 3/3/2028 (b) . . ... ... 25,000 24,812 3.50%, 6/18/2022 . . . ... ... ... ...
US Airways 2012-2 Pass Through Trust, MUFG Union Bank NA
Class A 2.25%,5/6/2019. . ... ...
4.63%, 12/3/2026 . . ... .. ... ... ... 13,585 14,265 National Australia Bank/New York
141,549 0.90%, 1/20/2016 (b) .. ...........
AUTO COMPONENTS — 0.5% National Bank of Canada
. 1.50%, 6/26/2015 . . .. ...... .. ....
Delphi Corp. PNC Funding Corp.:
5.00%, 2/15/2023 . . . ... 30,000 31,950 -
2.70%, 9/19/2016 . . . ... ... ...
Johnson Controls, Inc.: 3.63%. 2/8/2015
4.25%,3/1/2021 . ... ... 15,000 15,984 Roy.al Bz’mk of Canz.id.a.' """""""
4.63%, 7/2/2044 . . . ... .. ... ... 30,000 30,620 ’

1.45%, 9/9/2016. . . .. ... .. ... ..

78,554 2.20%, 7/27/2018 . . ...
Royal Bank of Scotland Group PLC

6.40%, 10/21/2019 (b) . ... ........

See accompanying notes to financial statements.
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Principal

Amount

42,000

15,000

25,000

50,000
30,000

25,000
25,000

15,000
15,000

100,000

15,000

30,000
50,000
30,000
25,000
50,000
15,000

35,000
35,000

15,000
30,000
15,000
75,000
50,000
15,000

15,000
45,000

9,000
15,000

25,000

Value

63,983

15,552

27,804

50,095
29,898

25,289
25,749

15,221
15,338

102,676

16,934

29,790
54,169
33,366
25,801
49,891
15,946

35,275
38,084

16,846
35,946
15,423
74,519
50,090
15,053

15,363
45,132

9,057
15,152

29,012



SPDR Barclays Issuer Scored Corporate Bond ETF
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Principal Principal
Security Description Amount m Security Description Amount
Societe Generale SA CAPITAL MARKETS — 2.0%
2.75%, 10/12/2017 . .. ............ $ 50,000 $ 51,310 Ameriprise Financial, Inc.:
The Toronto-Dominion Bank 5.30%, 3/15/2020 . . ... ... ... ... $ 15,000
2.38%, 10/19/2016 (b) ... ......... 15,000 15,354 7.30%, 6/28/2019 . . . ... ... .. 7,000
US Bancorp: BlackRock, Inc.
2.20%, 4/25/2019 (b) . ... ......... 25,000 25,044 1.38%, 6/1/2015. .. . ............. 30,000
3.70%, 1/30/2024 (b) . ... ......... 25,000 26,222 HSBC USA, Inc.
Wells Fargo & Co.: 1.63%, 1/16/2018 . . . .. ........... 50,000
1.50%, 7/1/2015 (b) . .. .. ... ... ... 30,000 30,161 Jefferies Group LLC
5.63%, 12/11/2017 (b) ... ......... 15,000 16,693 3.88%, 11/9/2015 (b) . ... ......... 15,000
Westpac Banking Corp.: Morgan Stanley:
1.60%, 1/12/2018 . . . ... .......... 30,000 29,986 1.88%, 1/5/2018. .. . ............. 25,000
3.00%, 8/4/2015. . . ... ... ... 7,000 7,101 2.50%, 1/24/2019 (b) .. ........... 30,000
1.130.342 6.25%, 8/9/2026. . . ... 25,000
- Northern Trust Corp.
BEVERAGES — 1.4% 2.38%, 8/2/2022. . . .t 30,000
Anheuser-Busch InBev Finance, Inc. The Bank of New York Mellon Corp.:
1.13%, 1/27/2017 . . . ... .. SERRERRE 50,000 49,976 2.30%, 9/11/2019 (b) + + v oo ver 25,000
Anheuser-Busch InBev Worldwide, Inc. 3.40%, 5/15/2024 . . ..o\ ii 30,000
8.00%, 11/15/2039 . .. ............ 15,000 22,971 The Goldman Sachs Group, Inc.:
Beam Suntory, Inc. 2.90%, T/19/2018 . . o .o\ oo 15,000
5.38%, 1/15/2016 . . ... ........... 15,000 15,608 3.63%, 1/22/2023 . . oo 15,000
Brown-Forman Corp. 6.25%, 2/1/2041 (b) . . oo oo .. 7,000
2.25%, 1/15/2023 .. ... ... 15,000 14,177
Diageo Capital PLC:
1.50%, 5/11/2017 (b) .. ........... 30,000 30,050 CHEMICALS — 2.5%
2.63%,4/29/2023 .. ... ... ... 15,000 14,562 Agrium, Inc.:
Dr Pepper Snapple Group, Inc. 3.15%, 10/1/2022 (b) .. ........... 15,000
2.90%, 1/15/2016 . . . ... .......... 15,000 15,305 6.13%, 1/15/2041 . . .. ............ 7,000
Molson Coors Brewing Co. Air Products & Chemicals, Inc.:
5.00%, 5/1/2042. . . .............. 22,000 23,622 2.00%, 8/2/2016. . . . ............. 4,000
PepsiCo, Inc. 4.38%, 8/21/2019 . . . .. ... ... ... 15,000
3.13%, 11/1/2020 . . ... ........... 15,000 15,534 Airgas, Inc.
The Coca-Cola Co. 3.25%, 10/1/2015 . . ... ... ... ... 30,000
4.88%, 3/15/2019 (b) . ... ......... 15,000 16,785 CF Industries, Inc.
218,590 6.88%, S/1/2018. ... ... 30,000
E.I. du Pont de Nemours & Co.
BIOTECHNOLOGY — 0.7% 6.00%, T/15/2018 . . ..\ v oo 15,000
Amgen, Inc. Eastman Chemical Co.:
6.38%, 6/1/2037 . . .. .. ... ... ... 7,000 8,719 3.00%, 12/15/2015 . . oo 7,000
Celgene Corp. 4.65%, 10/15/2044 (b) ...\ ... .. 30,000
3.95%, 10/15/2020 (b) . ........... 15,000 15,747 Ecolab, Inc.:
Genentech, Inc. 4.35%, 12/8/2021 .. ..\t 25,000
4.75%, TI15/2015 (B) - oo 26,000 26,581 5.50%, 12/8/2041 . . . ...\ 15,000
Genzyme Corp. LYB International Finance BV:
.3.63%, ?/ 1572015 .. ..o oo 15,000 15,207 4.00%, T/15/2023 .+ oo oo 30,000
Gilead Sciences, Inc.: 5.25%, T/15/2083 . . o\ ooe 7,000
4.50%, 4/1/2021. .. .. ... .. 15,000 16,465 Monsanto Co.:
4.80%, 4/1/2044 . . .. ... ... ... ... 25,000 27,637 275%, 4/115/2016 . . . .\ 7,000
110,356 3.60%, 7/15/2042 (b) . . ... ........ 24,000
BUILDING MATERIALS — 0.1% Potash Corp. of Saskatchewan, Inc.
CRH America, Inc. 4.88%, 3/30/2020 . . ... ... 15,000
6.00%, 9/30/2016 . . ... ... 15,000 16,125 RP3M {./ntern/atiO/nzal,z ;nC-:
- A5%, 11/15/2022 ... ... ..o .. 15,000
BUILDING PRODUCTS — 0.4% 6.13%, 10/15/2019 . . . ..o\ 7,000
Owens Corning: The Dow Chemical Co.:
4.20%, 12/15/2022 . . .. ........... 60,000 60,894 v
7.00%, 12/1/2036 (b) . ... ......... 7,000 8,535 2.50%, 2/15/2016 . . .. 30,000
’ ? _ 7.38%, 11/1/2029 (b) . ... ......... 15,000
69,429 The Mosaic Co.
4.88%, 11/15/2041 .. ............. 7,000

See accompanying notes to financial statements.
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Value

16,916
8,450

30,138
49,822
15,317
24,960
30,085
30,119

29,186

25,048
30,469

15,302
15,147
8,748

329,707

14,572
8,245

4,058
16,289

30,478
34,141
17,051

7,131
30,497

27,174
17,783

30,623
7,548

7,158
21,675

16,659

14,671
7,900

50,847
19,913

7,113



SPDR Barclays Issuer Scored Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal
Security Description Amount Value Security Description
The Sherwin-Williams Co. AXA Financial, Inc.
1.35%, 12/15/2017 . . .. ........... $ 15000 $ 14,837 7.00%, 4/1/2028 . . . ... ... ...

406,363 Bank of America Corp.:
3.88%, 3/22/2017 . . ... ...
4.00%, 4/1/2024 (b) . . .. ..........
Boeing Capital Corp.:

COMMERCIAL SERVICES & SUPPLIES — 0.6%
Cintas Corp. No 2

285%, 6/1/2016. .. ... ... 15,000 15,207 213%. 8/15/2016 (b) « + + + o

Equifax, Inc. 2.90%, 8/15/2018 . . .o\t
3.30%, 12/15/2022 ... ... 30,000 29,640 Capital One Bank USA NA

Republic Services, Inc.: 1.20%, 271372017 . o o oo
3.80%, 5/15/2018 . . .. 15,000 15,836 Capital One Financial Corp.-

pi P
5.25%, 11/15/2021 ... ... 6,000 6,803 475%. TIISI2020 « o v oo
The Western Union Co.: 6.75%, 9/15/2017 . . vt
2.88%, 12/10/2017 . . ... ... ... 15,000 15,360 Citioroun. Tne.:
group,
5.25%, 4/1/2020 (b) . .. oo 7,000 7,723 2.55%, 4/8/2019 (b) .. ... ...
90,569 3.95%, 6/15/2016 . . . .o

COMMUNICATIONS EQUIPMENT — 1.2% Ford Motor Credit Co. LLC

Cisco Systems, Inc.: 4.25%,9/20/2022 . . ..
2.13%, 3/1/2019 (b) . ... oot 15,000 15,041 Franklin Resources, Inc.

3.15%, 3/14/2017 (b) . .. oot 15,000 15,641 3.13%, 5/20/2015 .. ...
5.90%, 2/15/2039 (b) . .. ... ... ... 7,000 8,860 General Electric Capital Corp.:

Juniper Netvv()rks7 Inc.: 3.50%, 6/29/2015 . . .. ............
4.60%, 3/15/2021 . . . ... 15,000 15,806 6.75%, 3/15/2032 . . .. ... ...
5.95%, 3/15/2041 (b) . .. .......... 25,000 25,174 Invesco Finance PLC:

Telefonaktiebolaget LM Ericsson 4.00%, 1/30/2024 . . ... ...
4.13%, 5/15/2022 . . .o 100,000 105,063 JPivl.38%, 11C/§0/2(§:13C ...............

organ ase 0.:
_ 185,585 1.13%, 2/26/2016 . . .. ..o

CONSTRUCTION & ENGINEERING — 0.1% 3.20%, 1/25/2023 . oo

ABB Finance USA, Inc. 5.50%, 10/15/2040 (b) . .. .........
4.38%, 5/8/2042. . ... ... ... .. .. .. 15,000 16,147 Lazard Group LLC

CONSUMER FINANCE — 0.1% 6.85%, 6/15/2017 . . . ... ...

John Deere Capital Corp. Legg Mason, Inc.:

2.25%, 4/17/2019 . . ..o 15,000 15,107 2.70%, 7/15/2019 . . ... ...

5.63%, 1/15/2044 . . .. ... ... ... ..
Moody’s Corp.
5.50%,9/1/2020 (b) . . . .. .. ... ..

CONTAINERS & PACKAGING — 0.8%
Packaging Corp. of America

4.50%, 11/1/2023 . ... ............ 75,000 78,680 ;
Rock Tenn Co. Nomura Holdings, Inc.:
490%, 3/1/2002. . ... ... ......... 22,000 23,585 2.00%, 9/13/2016. . oo
Rock-Tenn Co. 2.75%, 3/19/2019 (b) . .. ..........
3.50%, 3/1/2020. . . o\ o o 15,000 15,101 ORIX Corp.
Sonoco Products Co. 5.00%, 1/1,2/20,16 @)oo
5.75%, 11/1/2040 . . oo\ 12,000 14,301 PACCAR Financial Corp.
T 2.20%, 9/15/2019 . . . ... ... ...
_ 131,667 Synchrony Financial:
DIVERSIFIED FINANCIAL SERVICES — 7.3% 3.00%, 8/15/2019 . . . ... ... ..
Air Lease Corp.: 4.25%, 8/15/2024 . . ... ... ... ... ..
2.13%, 1/15/2018 (b) . ... ......... 25,000 24,620 The Charles Schwab Corp.:
3.38%, 1/15/2019 (b) ... ... ... ... 15,000 15,205 3.23%, 9/1/2022. . . ..o
3.88%, 4/1/2021 (b) . . ............ 7,000 7,019 4.45%, 7/22/2020 . . . ...
Alterra Finance LLC The Nasdaqg OMX Group, Inc.
6.25%,9/30/2020 . . . . ...l 15,000 17,319 5.25%, 1/16/2018 . . . ... .. ........
American Express Credit Corp. Toyota Motor Credit Corp.
1.75%, 6/12/2015 . . ... ... ....... 15,000 15,082 0.80%, S/17/2016 . . .. ............
American Honda Finance Corp.: UBS AG of Stamford, CT:
1.13%, 10/7/2016 . . . . ... ..o 30,000 30,030 1.38%, 8/14/2017 . . .. ... .. ....
1.55%, 12/11/2017 ... ... ....... 50,000 49,986 2.38%, 8/14/2019 . . . .. ... ... ...
Ameriprise Financial, Inc.
4.00%, 10/15/2023 ... .......... .. 35,000 36,789

See accompanying notes to financial statements.

166

Principal

Amount

10,000

22,000
30,000

50,000
4,000

50,000

15,000
5,000

30,000
15,000

50,000
30,000

15,000
15,000

22,000
15,000

30,000
15,000

7,000
28,000

40,000
40,000

15,000

25,000
30,000

18,000
50,000

50,000
50,000

15,000
35,000

9,000
30,000

50,000
25,000

Value

12,619

23,050
31,238

50,912
4,150

49,534

16,479
5,618

30,174
15,561

53,023
30,208

15,219
20,443

22,982
17,802

29,999
14,996

8,281
31,146

40,126
45,505

16,894

25,134
30,207

18,646
50,030

50,474
51,189

15,205
38,414

9,788
29,988

49,688
24,999

1,175,771



SPDR Barclays Issuer Scored Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal Principal

Security Description Amount Value Security Description Amount

DIVERSIFIED TELECOMMUNICATION SERVICES — 1.6% Kansas City Power & Light Co.

AT&T, Inc.: 3.15%, 3/15/2023 . . . ... $ 15,000
2.30%, 3/11/2019 (b) . .. .......... $ 25000 $ 24,994 Kentucky Utilities Co.

2.50%, 8/15/2015 . . . .. .. ......... 10,000 10,108 513%, 11/1/2040 . . . .. ........... 7,000
3.90%, 3/11/2024 (b) .. ........... 25,000 25,619 National Fuel Gas Co.
4.30%, 12/15/2042 (b) ... ......... 15,000 14,146 3.75%, 3/1/2023 (b) . . . ... ... 75,000

British Telecommunications PLC: Nevada Power Co.

1.25%, 2/14/2017 . . .. ..o 25,000 24,344 6.65%, 4/1/2036. .. .. .......... .. 25,000
2.35%, 2/14/2019 (b) . ... ......... 35,000 34,896 Nisource Finance Corp.:

Harris Corp. 5.65%,2/1/2045. . ... ... ... ... ... 32,000
5.95%, 12/1/2017 . . ... ..o 50,000 55,749 5.95%, 6/15/2041 . .. ............. 7,000

Qwest Corp. NSTAR Electric Co.

6.88%, 9/15/2033 . . ... .. ... ... ... 15,000 15,000 4.40%, 3/1/2044. .. .. ... ... ... ... 10,000

Verizon Communications, Inc. Oklahoma Gas & Electric Co.:

5.01%, 8/21/2054 (a) .. ........... 25,000 25,859 4.55%, 3/15/2044 . . . . ... 55,000

Verizon New York, Inc., Series A 5.25%, 5/15/2041 . . ... ... ... ... 7,000
7.38%,4/1/2032. .. ... ... ... ... .. 15,000 18,691 Pacific Gas & Electric Co.

249,906 4.75%, 2/15/2044 . . .. ... ... ..., 7,000
Potomac Electric Power Co.:

fj“ECTRIC UTILITIES — 7.6% 3.60%, 3/15/2024 .. ... 35,000
abama Power Co. 4.15%, 3/15/2083 .. .ot 5,000
4.15%, 8/15/2044 . . .. ... ... .. .. .. 25,000 26,411 7.90%. 12/15/2038 10.000

Appalachian Power Co.: P ) T e ’

rogress Energy, Inc.
5.80%, 10/1/2035 . . ... ........... 7,000 8,622 4.40%, 1/15/2021 -+ o\ 15,000
7.95%, 1/15/2020 . . . . ... ... ... ... 15,000 18,642 Public Service Co. of Colorado

Arizona Public Service Co. 430%. 3/15 /20;1 4 20.000
8.75%, .3/1/2019 ........... EEEEE 15,000 18,900 Public Service Electric & Gas Co.

CenterPoint Energy Houston Electric LLC: 5.50%. 3/1/2040 4.000
2.25%,8/1/2022 (b) . .. ... ... ... 50,000 48,153 South Carolina Electric & Gas Co.

4.50%, 4/1/2044. .. .. ... ... ... 25,000 28,059 6.05%. 1/15/2038 15.000

CMS Energy Corp. Southern California Edison Co.:

3.88%, 3/1/2024 (b) . .. ........... 21,000 21,304 3.88%. 6/1/2021 6.000

Consolidated Edison Co. of New 4.65%’ 10/1/204?; (b) """"""" 15’000
York, Inc.: TECO Finance, Inc.

4.63%, 12/1/2054 (b) . ... ......... 25,000 27,156 5.15%. 3/15/2020 15.000
5.38%, 1.2/15/2015 ............... 15,000 15,670 The Cleveland Electric Tlluminating Co.:

Constellation Energy Group, Inc. 5.50%. 8/15/2024 25.000
5.15%, 12/1/2020 . . .. ..o 15,000 16,435 5.95%. 12/15/2036 '(l;) """"""" 35,000

Consumers Energy Co.: The Detroit Edison Co.

3.38%, 8/15/2023 (b) . . ... ........ 15,000 15,443 5.60%. 6/15/2018 15.000
3.9.5%, 5/15/2043' (b) .o 7,000 7,208 The Southern Co.

Dominion Gas Holdings LLC 2.15%. 9/1/2019 50.000
4.80%, 11/1/204? ................ 50,000 53,670 Union Electric Co.

Duke Energy Carolinas LLC 3.50%, 4/15/2024 (b) + ++ o\ r . 15,000

R 61;103)’ 6/1/2037 (b) . ... .o 7,000 9,142 Westar Energy, Inc.
uke Energy Corp. ) 4.13%,3/1/2042. ... ... 15,000
3.75%, 4/15/2024 (b) . . ........... 25,000 26,024 Wisconsin Electric Power Co.:

Duke Energy Progress, Inc. 2.95%, 9/15/2021 . . ... 50,000
4.38%, 3/30/2044 . . ... ... ... 25,000 27,515 4.25%, 6/1/2044 (b) 25.000

Entergy Gulf States Louisiana LLC 5'70%’ 2100 . 7’000
5.159%, 10/1/ ?024 ................ 7,000 8,248 Wisconsin Power & Light Co.

Exelon Generation Co. LLC 5.00%, 7/15/2019 (b) .« + oo\ ot 15,000
6‘.20%, 10/1/2017 (b) oo 15,000 16,703 Wisconsin Public Service Corp.

Florida Power & Light Co.: 475%, 11/1/2084 . .o\ 30,000
4.05%, 10/1/2044 . . .. ... ...... 50,000 53,418 ’ ’
4.13%,2/1/2042. ... ... 7,000 7,554

Georgia Power Co. ELECTRICAL EQUIPMENT — 0.2%

5.65%, 3/1/2037 . . .. ... ... ... 7,000 8,632 Emerson Electric Co.

Great Plains Energy, Inc. 4.25%, 11/15/2020 . . ... .......... 15,000

4.85%,6/1/2021. ... ... ....... 22,000 24,090

See accompanying notes to financial statements.
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Value

15,027

8,440
72,816
34,525

38,905
8,673

11,011

61,173
8,445

7,666
36,516
5,274
15,811
16,297
21,824
5,022

19,529

6,443
17,120

16,592

29,112
40,704

16,875
49,634
15,561
15,692
50,962
26,978

8,909

16,704

34,750
1,220,489

16,377



SPDR Barclays Issuer Scored Corporate Bond ETF

SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Principal

Security Description Amount
Roper Industries, Inc.

6.25%,9/1/2019. .. ... ... L. $ 15,000

ELECTRONIC EQUIPMENT, INSTRUMENTS &
COMPONENTS — 0.6%
Amphenol Corp.:

2.55%,1/30/2019 . . . .. ... ........ 15,000

4.00%, 2/1/2022. . . ... 10,000
Arrow Electronics, Inc.

3.38%, 11/1/2015 . .. .. ........... 15,000
Avnet, Inc.

6.63%, 9/15/2016 . . . . ... ......... 15,000
Corning, Inc.

5.75%, 8/15/2040 . . . .. ... ........ 29,000

ENERGY EQUIPMENT & SERVICES — 0.3%
Cameron International Corp.

5.95%, 6/1/2041. .. .............. 7,000
Halliburton Co.:

4.50%, 11/15/2041 (b) . ........... 7,000

6.70%, 9/15/2038 . . . .. ... ... . ... 7,000
Nabors Industries, Inc.

9.25%, 1/15/2019 (b) . ... ......... 15,000
National Oilwell Varco, Inc.:

2.60%, 12/1/2022 (b) . ... ......... 7,000

3.95%, 12/1/2042 (b) . . ........... 7,000

FOOD & STAPLES RETAILING — 1.2%
Costco Wholesale Corp.:

1.70%, 12/15/2019 . .. ... ....... 15,000

5.50%, 3/15/2017 . . . ... ... ... 7,000
CVS Health Corp.:

2.75%, 12/1/2022 . . ... ..o 15,000

3.38%, 8/12/2024 (b) . .. ... ... .. 50,000

6.13%, 8/15/2016 . . . ... .......... 6,000
Sysco Corp.

6.63%, 3/17/2039 . .. ... . ... .. 7,000
The Kroger Co.:

3.85%,8/1/2023. ... ... .. 15,000

6.15%, 1/15/2020 . . .. ...... ... .. 15,000
Wal-Mart Stores, Inc.:

1.00%, 4/21/2017 . . .. ... .. .... 30,000

6.20%, 4/15/2038 (b) . .. ... ... 6,000
Walgreen Co.

5.25%, 1/15/2019 . . .. ... ... .. .. 15,000

FOOD PRODUCTS — 2.6%
Archer-Daniels-Midland Co.

5.77%, 3/1/2041 . . .. ... ... ... 35,000
Bunge Ltd. Finance Corp.

3.20%, 6/15/2017 . . ... ... 75,000
Campbell Soup Co.

4.25%, 4/15/2021 (b) . .. .......... 7,000
ConAgra Foods, Inc.:

6.63%, 8/15/2039 . . ... ... ... .. 7,000

7.00%, 4/15/2019 . . .. ... ... 25,000

See accompanying notes to financial statements.

Value

17,315

33,692

15,082
10,567

15,271
16,202

34,248

91,370

7,588

7,057
8,992

16,922

6,557
6,447

53,563

14,764
7,673

14,578
50,405
6,465
9,837

15,548
17,380

29,913
7,980

16,602
191,145

44,717
77,095
7,509

8,993
29,263

Principal

Security Description Amount
Corn Products International, Inc.

4.63%, 11/1/2020 (b) . ... ......... $ 15,000
Delhaize Group SA

5.70%, 10/1/2040 . . . .. ........... 7,000
General Mills, Inc.:

3.65%, 2/15/2024 . . . ... ... 17,000

5.70%, 2/15/2017 . . ... .. ... ... ... 15,000
Kellogg Co.:

4.15%, 11/15/2019 .. . ... ... ..... 15,000

7.45%,4/1/2031. ... .. ... ... . ... 15,000
Mondelez International, Inc.

6.13%,2/1/2018. . . ... ... ... .. ... 10,000
The Hershey Co.:

2.63%, 5/1/2023 (b) . .. ........... 25,000

4.13%, 12/1/2020 . . . .. ..o 15,000
The Hillshire Brands Co.

2.75%, 9/15/2015 . . . .. ... ... ... .. 15,000
Tyson Foods, Inc.

4.50%, 6/15/2022 (b) .. ........... 30,000
Unilever Capital Corp.

2.75%, 2/10/2016 (b) . ... ......... 50,000
GAS UTILITIES — 2.1%
AGL Capital Corp.:

3.50%, 9/15/2021 . . .. ... ... ... ... 35,000

4.40%, 6/1/2043. . ... ... ... .. ... 60,000

5.25%, 8/15/2019 . . . .. ... ... ... 15,000
Atmos Energy Corp.:

4.15%, 1/15/2043 . . .. ... ... ... .. 35,000

6.35%, 6/15/2017 . . ... ... ... ..., 15,000
National Grid PLC

6.30%, 8/1/2016. . .. ............. 57,000
ONE Gas, Inc.:

2.07%, 2/1/2019. . .. .. ........... 25,000

3.61%,2/1/2024. . ............... 25,000
Southern California Gas Co.:

3.15%, 9/15/2024 . . .. ... ... ... .. 25,000

4.45%, 3/15/2044 (b) . ... ... ... .. 15,000

5.45%, 4/15/2018 (b) . . ... ........ 10,000

HEALTH CARE EQUIPMENT & SUPPLIES — 1.4%
Baxter International, Inc.

6.25%, 12/1/2037 . . ... ... ... 7,000
Becton Dickinson and Co.:

2.68%, 12/15/2019 . . . ... ... ..... 10,000

3.25%, 11/12/2020 . . .. ... ........ 7,000

3.73%, 12/15/2024 . . .. ... .. ... ... 20,000
Boston Scientific Corp.:

6.40%, 6/15/2016 . . . .. ........... 50,000

7.38%, 1/15/2040 (b) . . ........... 10,000
C.R. Bard, Inc.

4.40%, 1/15/2021 . . . ............. 7,000
CareFusion Corp.

6.38%, 8/1/2019 (b) . . . ........... 15,000
Covidien International Finance SA

4.20%, 6/15/2020 (b) . ... ......... 15,000
Medtronic, Inc.:

3.13%, 3/15/2022 (b) . . ... .. ... ... 15,000

Value

16,000
7,394

17,528
16,384

16,124
20,214

11,250

24,505
16,310

15,108
32,365

51,142

411,901

36,074
63,525
16,661

35,422
16,736

61,519

24,935
25,991

25,464
16,760

11,215
334,302

9,226
10,106
7,129
20,609

53,531
13,554

7,558
17,322
16,129

15,037
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SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Principal
Security Description Amount
4.50%, 3/15/2042 . . . .. ... ... $ 15,000
St. Jude Medical, Inc.
2.50%, 1/15/2016 . . . .. ... ... ... 10,000
Stryker Corp.
2.00%, 9/30/2016 . . . . ... ... ... ... 15,000
Zimmer Holdings, Inc.
5.75%, 11/30/2039 . .. ............ 7,000

HEALTH CARE PROVIDERS & SERVICES — 0.8%
Aetna, Inc.:

3.95%, 9/1/2020 (b) . . .. .. ... .. .. 7,000

6.63%, 6/15/2036 (b) . ............ 7,000
AmerisourceBergen Corp.

4.88%, 11/15/2019 ... ............ 15,000
Anthem, Inc.

3.13%, 5/15/2022 . . .. ... 15,000
Cardinal Health, Inc.

3.20%, 3/15/2023 (b) .. ... ... 15,000
CIGNA Corp.

8.50%, 5/1/2019. ... ... ......... 15,000
Express Scripts, Inc.

3.13%, 5/15/2016 . . . ... ... 6,000
Humana, Inc.

8.15%, 6/15/2038 . . ... ... ... ... .. 7,000
Laboratory Corp. of America Holdings

4.63%, 11/15/2020 (b) .. .......... 10,000
Quest Diagnostics, Inc.

6.40%, 7T/1/2017 . . ... ... 4,000
UnitedHealth Group, Inc.

3.88%, 10/15/2020 . . .. ... ..., 15,000

HOTELS, RESTAURANTS & LEISURE — 1.6%
Carnival Corp.:

1.20%, 2/5/2016. . . ... ... ... 25,000

1.88%, 12/15/2017 . .. ... ......... 25,000

3.95%, 10/15/2020 . . ... ... ... 25,000
Darden Restaurants, Inc.

7.05%, 10/15/2037 . ... ... . ..., .. 7,000
International Game Technology

5.50%, 6/15/2020 . . . ... ... ... ... 10,000
Marriott International, Inc.:

3.38%, 10/15/2020 . . .. ........... 25,000

6.38%, 6/15/2017 . . .. ............ 15,000
McDonald’s Corp.

5.35%, 3/1/2018 (b) . . . ... ... .. .. 6,000
Starbucks Corp.

6.25%, 8/15/2017 . . ... ... . ... .. 10,000

Starwood Hotels & Resorts
Worldwide, Inc.:

3.75%, 3/15/2025 . . ... ... 25,000

6.75%, 5/15/2018 . . . .. ... ... ... 22,000
Wyndham Worldwide Corp.:

2.50%, 3/1/2018. . . ... 15,000

4.25%, 3/1/2022 (b) . . ... .. ... 15,000
Yum! Brands, Inc.:

3.88%, 11/1/2020 (b) . . . .......... 15,000

See accompanying notes to financial statements.

Value

15,360
10,157
15,252

8,318

219,288

7,417
9,449

16,547
14,835
14,814
18,621

6,158
10,155
10,645

4,435

16,056
129,132

24,965
24,848
26,002

8,250
10,209

25,596
16,603

6,657
11,206
25,157
25,239

15,046
15,321

15,355

Principal

Security Description Amount

6.88%, 11/15/2037 .. .. ........... $ 10,000
HOUSEHOLD DURABLES — 0.8%
Mohawk Industries, Inc.

3.85%,2/1/2023 . .. ... ... ... .. ... 30,000
Newell Rubbermaid, Inc.

4.00%, 12/1/2024 (b) .. ........... 50,000
Whirlpool Corp.:

4.00%, 3/1/2024. .. ... ... ... 35,000

4.85%, 6/15/2021 . . . ............. 15,000
HOUSEHOLD PRODUCTS — 1.0%
Church & Dwight Co., Inc.

3.35%, 12/15/2015 . . .. ........... 7,000
Colgate-Palmolive Co.

3.15%, 8/5/2015. .. .. ... ... .. 7,000
Energizer Holdings, Inc.

4.70%, 5/19/2021 . . .. ... ... ... 15,000
Kimberly-Clark Corp.:

1.90%, 5/22/2019 . . . .. ........... 30,000

3.70%, 6/1/2043 . . .. ... ... 15,000

6.25%, 7/15/2018 . . . .. ........... 7,000
The Clorox Co.:

3.50%, 12/15/2024 . . .. ....... .. .. 10,000

3.80%, 11/15/2021 . . ............. 15,000

5.95%, 10/15/2017 . . ............. 30,000
The Procter & Gamble Co.

1.80%, 11/15/2015 . . .. ........... 15,000

INDEPENDENT POWER PRODUCERS & ENERGY
TRADERS — 0.1%

TransAlta Corp.
6.65%, S/15/2018 . . ... ... ... 15,000

INDUSTRIAL CONGLOMERATES — 1.1%
3M Co.

1.38%,9/29/2016 . . .. ...... .. .... 15,000
Cooper US, Inc.

2.38%, 1/15/2016 . . . ....... ... .. 7,000
Koninklijke Philips N'V:

3.75%,3/15/2022 . . ... 50,000

5.00%, 3/15/2042 (b) .. ....... ..., 25,000

6.88%, 3/11/2038 . . . ... ... ... 7,000
Pentair Finance SA:

1.35%, 12/1/2015 . . ... ... ... ... 30,000

5.00%, 5/15/2021 . .. ... . ... ... 15,000
Tyco Electronics Group SA

4.88%, 1/15/2021 . . ... ... ... .. 15,000

INSURANCE — 6.6%
ACE INA Holdings, Inc.:

2.60%, 11/23/2015 ... .. ....... ... 15,000

2.70%,3/13/2023 . . ... 7,000

4.15%, 3/13/2043 . . ... ... 7,000
AEGON Funding Co. LLC

5.75%,12/15/2020 . . ... ... ... 10,000
Aflac, Inc.

6.45%, 8/15/2040 (b) . . ........... 15,000

Value

12,719
263,173

30,053
51,030

36,378
16,439

133,900

7,157
7,113
15,269
29,942
14,698
8,043
10,087
15,717
33,390

15,171

156,587

16,412

15,124
7,104
51,841
27,890
9,531

30,060
16,601

16,566
174,717

15,234
6,787
7,241

11,457

19,430



SPDR Barclays Issuer Scored Corporate Bond ETF

SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Security Description

Alleghany Corp.

490%, 9/15/2044 . . ... ...

American International Group, Inc.:

5.05%, 10/1/2015 . . oot
5.45%, 5/18/2017 () « oo oo ovvee
6.40%, 12/15/2020 . . . oo

Aon Corp.

3.13%, 5/27/2016 () « o oo

Aon PLC:

3.50%, 6/14/2024 . . . ... ... ...
4.60%, 6/14/2044 . . ... ...

Assurant, Inc.

6.75%, 2/15/2034 . . ... ... ...

AXIS Specialty Finance PLC

2.65%,4/1/2019. ... ...

Berkshire Hathaway Finance Corp.:

0.95%, 8/15/2016 . . .. ............
2.00%, 8/15/2018 (b) . ............

Berkshire Hathaway, Inc.

4.50%, 2/11/2043 (b) . oo oo

Cincinnati Financial Corp.

6.13%, 11/1/2034 . . .. ............

CNA Financial Corp.

5.75%, 8/15/2021 (b) . . ..o

Endurance Specialty Holdings, Ltd.

7.00%, 7/15/2034 . . .. ... ... ...
Hartford Financial Services Group, Inc.
4.30%, 4/15/2043 . . .. ...

Lincoln National Corp.:

4.00%, 9/1/2023. . . ... ... ...
6.25%, 2/15/2020 . . . ...

Loews Corp.

6.00%, 2/1/2035 (b) . . ..ot

Manulife Financial Corp.

490%, 9/17/2020 . . .. ... ...

Markel Corp.

7.13%,9/30/2019 . . ... ...

Marsh & McLennan Cos., Inc.:

4.05%, 10/15/2023 ... ........ .. ..
4.80%, 7/15/2021 ... ... .. ...

MetLife, Inc.:

6.75%, 6/1/2016. . .. ....... ... ...
6.82%, 8/15/2018 . . ... ... .. ...

Principal Financial Group, Inc.

8.88%, 5/15/2019 . . . ... ... ...,

Prudential Financial, Inc.:

2.35%, 8/15/2019 . . ... .. .........
4.60%, 5/15/2044 (b) .. ... ...

Reinsurance Group of America, Inc.

6.45%, 11/15/2019 .. .............

The Allstate Corp.:

3.15%, 6/15/2023 . .. ...
4.50%, 6/15/2043 . . ... ...

The Progressive Corp.:

3.75%, 8/23/2021 . . oo
4.35%, 4/25/2044 (b) . ..ottt

The Travelers Cos., Inc.:

3.90%, 11/1/2020 . . . .............
4.60%, 8/1/2043. . ... ... . ... ...

See accompanying notes to financial statements.

Principal

Amount

25,000
25,000
10,000

6,000
10,000

25,000
25,000

15,000
30,000

15,000
15,000

7,000
15,000
7,000
15,000
36,000

45,000
7,000

7,000
36,000
15,000

7,000
15,000

50,000
7,000

15,000

50,000
35,000

15,000

30,000
15,000

15,000
25,000

15,000
15,000

Value

25,600
25,759
10,888

7,139
10,249

25,012
25,748

18,532
30,052

15,025
15,101

7,591
17,961
7,957
18,613
35,726

46,757
8,106

8,466
39,354
17,714

7,338
16,561

53,932
8,144

18,756

49,834
36,640

17,435

30,102
16,411

16,023
26,741

16,002
16,809

Principal

Security Description Amount
Transatlantic Holdings, Inc.

8.00%, 11/30/2039 .. ............. $ 7,000
Travelers Property Casualty Corp.

6.38%, 3/15/2033 (b) . ............ 15,000
Unum Group:

4.00%, 3/15/2024 . . ... ... ... 25,000

7.13%, 9/30/2016 . . ... ... ... ... 15,000
Voya Financial, Inc.:

2.90%, 2/15/2018 . . . .. .. ... ... 15,000

5.50%, 7/15/2022 (b) .. ........... 15,000

5.70%, 7/15/2043 . .. ... ... ... ... 7,000
W.R. Berkley Corp.

6.25%, 2/15/2037 . . ... ... 15,000
Willis Group Holdings PLC

5.75%,3/15/2021 . . ... ... 50,000
XL Group PLC

6.38%, 11/15/2024 . ... ... ... ..... 15,000
XLIT, Ltd.:

2.30%, 12/15/2018 . .. ...... ... .. 25,000

5.75%, 10/1/2021 . .. .. ... .. ... 15,000
INTERNET & CATALOG RETAIL — 0.4%
Expedia, Inc.:

4.50%, 8/15/2024 . . ... ... ... ... 50,000

5.95%,8/15/2020 . . ... ... ... 10,000

INTERNET SOFTWARE & SERVICES — 1.1%
Amazon.com, Inc.:

0.65%, 11/27/2015 . . .. ........... 25,000

1.20%, 11/29/2017 (b) ... ......... 25,000

2.50%, 11/29/2022 (b) ... ......... 25,000

4.95%,12/5/2044 . . .. ... ... ... ... 20,000
Baidu, Inc.

2.25%, 11/28/2017 . . .. ........... 50,000
Google, Inc.:

2.13%, 5/19/2016 . . . .. ........... 15,000

3.63%, 5/19/2021 . . .. ... ... .. 15,000

IT SERVICES — 0.3%
Fiserv, Inc.:

3.13%, 6/15/2016 . . . . ............ 10,000

4.63%, 10/1/2020 . . ... ... ... 30,000
Xerox Corp.

4.50%, 5/15/2021 (b) . . ........... 13,000

LEISURE PRODUCTS — 0.2%
Mattel, Inc.:

2.35%, 5/6/2019 (b) . . .......... .. 30,000
2.50%, 11/1/2016 . . ... ... ... .. 6,000
6.20%, 10/1/2040 . . .. ....... ... .. 3,000

LIFE SCIENCES TOOLS & SERVICES — 0.1%
Thermo Fisher Scientific, Inc.
2.25%, 8/15/2016 . . . .. ........... 15,000

Value

10,041
19,931

25,338
16,401

15,335
16,947

8,283
18,254
55,418

17,715

24,854
17,232

1,053,976

50,289
11,145

61,434

24,983
24,591
23,661
20,836

50,030

15,298
16,151

175,550

10,265
32,137

13,948
56,350

29,808
6,110
3,685

39,603

15,228



SPDR Barclays Issuer Scored Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Principal

Security Description Amount Value
MACHINERY — 1.2%
Caterpillar, Inc.

3.90%, 5/27/2021 . .. ... $ 15000 $ 16,085
Cummins, Inc.:

3.65%,10/1/2023 (b) . ... ... ... .. 17,000 17,384

713%, 3/1/2028. . .. .. ... ... 7,000 9,304
Danaher Corp.

5.40%,3/1/2019. . ... ... 15,000 16,910
Deere & Co.

5.38%, 10/16/2029 . . . ........ .. .. 7,000 8,483
Dover Corp.

5.38%, 3/1/2041 (b) . .. ... ... .. 10,000 12,230
Eaton Corp.:

2.75%,11/2/2022 (b) . . ..o 7,000 6,867

6.95%, 3/20/2019 . . ... ... ... 7,000 8,232
Illinois Tool Works, Inc.

4.88%, 9/15/2041 . . ... ... ... ... 7,000 7,955
Ingersoll-Rand Global Holding Co., Ltd.

6.88%, 8/15/2018 . . ... ... ... ... 10,000 11,589
Parker Hannifin Corp.:

5.50%, 5/15/2018 . . . ... ... ... 15,000 16,766

6.25%, 5/15/2038 . . . .. ... 7,000 9,240
Stanley Black & Decker, Inc.

5.20%,9/1/2040. . ... ... ... ... 10,000 11,567
Xylem, Inc.

3.55%,9/20/2016 . . . ... ... 34,000 35,221

188,333

MEDIA — 2.0%
21st Century Fox America, Inc.

6.20%, 12/15/2034 . ... ... ... .. 15,000 19,034
CBS Corp.

7.88%, 7/30/2030 . . ... ......... .. 22,000 30,719
Comcast Corp.

4.65%, T/15/2042 . . . .. ... ... 15,000 16,232
DIRECTYV Holdings LLC/DIRECTV

Financing Co., Inc.:

5.20%, 3/15/2020 . . . ... ... 7,000 7,742

6.38%, 3/1/2041. .. ... ... ... .. 7,000 8,228
Discovery Communications LLC

5.63%, 8/15/2019 (b) .. ........... 10,000 11,214
Grupo Televisa SAB

8.50%, 3/11/2032 . . .. ... ... ... 15,000 20,877
NBCUniversal Media LLC

5.15%,4/30/2020 . . . ... ... 22,000 24,838
Omnicom Group, Inc.

6.25%, T/15/2019 . . ... .. ... ... 15,000 17,291
The Interpublic Group of Cos., Inc.:

2.25%, 11/15/2017 .. .. ... ... .. 15,000 15,008

4.00%, 3/15/2022 . . . ... 15,000 15,307
The McGraw-Hill Cos., Inc.

6.55%, 11/15/2037 .. ....... ... ... 7,000 7,806
The Walt Disney Co.:

0.45%, 12/1/2015 . . ... ... ... .. 7,000 6,995

2.35%, 12/1/2022 (b) . ... ......... 7,000 6,849

2.75%, 8/16/2021 . . ... ... .. ... 7,000 7,117

3.70%, 12/1/2042 . . . ..o 7,000 7,004
Time Warner Cable, Inc.

6.55%, 5/1/2037 (b) . . ... 15,000 19,311

See accompanying notes to financial statements.

171

Security Description

Time Warner, Inc.:

470%, 1/15/2021 ... ........... ..
5.35%, 12/15/2043 . . . ... .. ...

Viacom, Inc.:

4.25%,9/15/2015 . . ... ... ...
4.85%, 12/15/2034 . ... ... .. ..

WPP Finance 2010

3.75%,9/19/2024 (b) ... oo ..

METALS & MINING — 2.7%
Barrick Gold Corp.

4.10%, 5/1/2023 (b) . ..o oo

Barrick North America Finance LLC

5.75%, 5/1/2043 (b) . .. oo

BHP Billiton Finance USA, Ltd.:

3.85%, 9/30/2023 (b) . ... ... ...
5.00%, 9/30/2043 (b) .. ..........
6.50%, 4/1/2019 (b) . . .. ... ..

Freeport-McMoRan, Inc.

3.55%,3/1/2022. ... ...

Kinross Gold Corp.

5.95%, 3/15/2024 (a)(b). ... ......

Newmont Mining Corp.

5.88%,4/1/2035. .. ........... ..

Nucor Corp.:

4.00%, 8/1/2023. . ... ... ... ..
5.20%,8/1/2043 . ... ... ... ..
6.40%, 12/1/2037 . . .. ... .. .. ..

Reliance Steel & Aluminum Co.

6.85%, 11/15/2036 . .. ...........

Rio Tinto Finance USA PLC:

1.38%, 6/17/2016 (b) .. ..o oo ..
2.25%, 12/14/2018 (b) .. ..o ...

Rio Tinto Finance USA, Ltd.

5.20%, 11/2/2040 . . . ............

Southern Copper Corp.

7.50%, 7/27/2035 . . .. ... .. .. ..

Teck Resources, Ltd.

475%, 1/15/2022 (b) « oo oo

Vale Overseas, Ltd.

6.88%, 11/10/2039 (b) . ... .......

MULTI-UTILITIES — 1.0%
American Water Capital Corp.

6.09%, 10/15/2017 .. ............

Berkshire Hathaway Energy

6.13%, 4/1/2036. . .. ....... ... ..

NSTAR

4.50%, 11/15/2019 . . ............

Sempra Energy:

3.55%, 6/15/2024 . . . ... ... ...
6.00%, 10/15/2039 . . ............

United Utilities PLC

6.88%, 8/15/2028 . . .. ... .. ... ..

Veolia Environnement SA

6.75%, 6/1/2038 . . ... ... ... ..

Principal

Amount

15,000
15,000

7,000
20,000

25,000

35,000
35,000
25,000
25,000
10,000
15,000
75,000

7,000
25,000
25,000

7,000
15,000

25,000
25,000

25,000
25,000
8,000

7,000

10,000
15,000
57,000

25,000
7,000

15,000

7,000

Value

16,421
16,799

7,165
20,568

24,991
327,516

33,883
35,258
26,184
28,019
11,728
14,114
70,809

6,820
26,222
27,491

8,602
17,458

25,078
24,994

27,265
27,823
7,779

7,459

427,046

11,123
18,675
61,963

25,445
8,684

17,796

8,853



SPDR Barclays Issuer Scored Corporate Bond ETF
SCHEDULE OF INVESTMENTS (continued)
December 31, 2014 (Unaudited)

Principal

Security Description Amount Value Security Description

Xcel Energy, Inc. Ensco PLC:

4.70%, 5/15/2020 . . . ... ... $ 15000 $ 16,464 3.25%, 3/15/2016 . . . ...
169,003 4.70%, 3/15/2021 . ..o
Enterprise Products Operating LLC:

MULTILINE RETAIL — 0-2% 3.35%, 3/15/2023 (b) ... ... ... ...

Kohl's Corp. 4.85%, 3/15/2084 . . . ... ...
6.82’3%, 12/15/2037 (b) ... .. 7,000 8,840 EOG Resources, Inc.

Macy's Retail Holdings, Inc.: 2.45%, 4/1/2020. .. .. ...
3.88%, 1/15/2022 (b) ... ..ot 7,000 7,328 440%. 6/1/2020. o
6.70%, 7/15/2034 . . . . ... 7,000 8,770 EQT Corp.:

Nordstrom, Inc. 4.88%, 11/15/2021 .. .o\
4.00%, 10/15/2021 .. ... .......... 15000 15,863 6.50%. 4/1/2018 . . . - oo

40,801 Hess Corp.:

OIL, GAS & CONSUMABLE FUELS — 8.4% 5.60%, 2/15/2041 (b) . ............

Anadarko Petroleum Corp.: 7.88%, 10/1/2029 . . . . ... .........
5.95%, 9/15/2016 (b) . ... ......... 7,000 7,507 Husky Energy, Inc.

6.45%, 9/15/2036 (b) ... ... ....... 22,000 26,369 4.00%, 4/15/2024 .. ... ...l

Baker Hughes, Inc. Kinder Morgan Energy Partners LP
3.20%, 8/15/2021 (b) . ... ... ... 15,000 15,023 6.50%, 9/1/2039. ... ...

Boardwalk Pipelines LP Magellan Midstream Partners LP
5.88%, 11/15/2016 . ... ... .. 7,000 7,412 6.55%, 7/15/2019 (b) .. ...........

BP Capital Markets PLC Marathon Oil Corp.

3.25%, 5/6/2022 (b) . .. ... 15,000 14,712 6.60%, 10/1/2037 . ... ... ..

Buckeye Partners LP: Marathon Petroleum Corp.

2.65%, 11/15/2018 . ... ..o 25,000 24,408 5.13%, 3/1/2021 (b) . ... ...
4.88%, 2/1/2021 . .00 oo i 15,000 15,714 Murphy Oil Corp.
5.85%, 11/15/2043 .. .. ........... 25,000 25,010 7.05%, 5/172029. .. ... ...

Canadian Natural Resources, Ltd. Noble Energy, Inc.:

6.50%, 2/15/2037 . ..ot 15,000 17,016 4.15%, 12/15/2021 (b) .. ..........

Cenovus Energy, Inc.: 8.25%, 3/1/2019. . .. ... .. .. ...
5.70%, 10/15/2019 . . ..ot 15,000 16,508 Noble Holding International Ltd.

6.75%, 11/15/2039 . .. ... ... ... 7,000 7,974 6.20%, 8/1/2040 (b) . .. ...........

Chevron Corp. Noble Holding International, Ltd.

4.95%, 3/3/2019. . . . 10,000 11,134 4.63%, 3/172021. ..o

Continental Resources, Inc. Occidental Petroleum Corp.

3.80%, 6/1/2024. . . ... ... 10,000 8,883 4.10%, 2/172021. .. ...

DCP Midstream Operating LP ONEOK Partners LP
3.25%, 10/1/2015 . . ..o 15,000 15,216 3.25%,2/1/2016. ... ...

Diamond Offshore Drilling, Inc. Petro-Canada
5.88%, 5/1/2019 (b) . ... .......... 15,000 16,259 6.05%, 5/15/2018 .. . .............

El Paso Natural Gas Co. LLC Plains All American Pipeline LP/PAA
8.38%, 6/15/2032 (b) . ... ......... 7,000 9,010 Finance Corp.:

El Paso Pipeline Partners Operating 470%, 6/15/2044 . . .. ... ...
Co. LLC 5.75%, 1/15/2020 . .. ..o
430%, 5/1/2024. . ... ... .. ... 30,000 29,830 Rowan Cos., Inc.

Enable Midstream Partners LP 7.88%,8/1/2019. .. ..............
2.40%, 5/15/2019 (a) .. ... ........ 25,000 24,184 Shell International Finance BV

Enbridge, Inc. 4.30%, 9/22/2019 (b) . ... .. ... ...
3.50%, 6/10/2024 (b) . .. .......... 35,000 32,526 Southern Natural Gas Co.

EnCana Corp.: 8.00%, 3/1/2032. .. ........ . .....
3.90%, 11/15/2021 (b) ..o oovvn ... 15,000 14,756 Southwestern Energy Co.

6.50%, 2/1/2038 (B) . oo oo 35,000 36,734 7.50%, 2/172018 . . ..o

Energy Transfer Partners LP Spectra Energy Capital LLC:

9.00%, 4/15/2019 . . .. ... 7,000 8,565 4.60%, 6/15/2021 ... ...

ENI USA, Inc. 8.00%, 10/1/2019 . . ... ...,
7.30%, 11/15/2027 ... oo 18,000 23,038 Suncor Energy, Inc.:

EnLink Midstream Partners LP: 6.10%, 6/1/2018 . . ... ............
2.70%, 4/1/2019 . .. .o 25,000 24,549 6.50%, 6/15/2038 .. ............ ..
5.60%, 4/1/2044. .. ... ... ... 25,000 26,302

See accompanying notes to financial statements.

172

Principal

Amount

50,000
15,000

15,000
15,000

50,000
15,000

50,000
15,000

15,000
7,000

25,000
10,000
15,000

7,000
15,000
15,000

15,000
7,000

30,000
15,000
15,000
9,000
7,000
15,000
15,000
10,000
7,000
7,000
30,000

18,000
15,000

25,000
25,000

Value

50,964
14,980

14,689
15,553

49,497
16,194

53,773
16,773

15,858
8,976

24,478
11,085
17,253

8,146
16,320
17,245

15,287
8,382

26,587
13,750
15,899
9,162
7,814
14,960
16,889
11,314
7,654
8,976
33,705

19,331
18,181

27,985
30,354



SPDR Barclays Issuer Scored Corporate Bond ETF

SCHEDULE OF INVESTMENTS (continued)

December 31, 2014 (Unaudited)

Principal

Security Description Amount
Sunoco Logistics Partners Operations LP:

3.45%, 1/15/2023 . .. ... ... $ 15,000

4.65%, 2/15/2022 . . . ..o 4,000

4.95%, 1/15/2043 . . ... ... ... ... 15,000
Talisman Energy, Inc.:

5.50%, 5/15/2042 (b) .. ... ... 7,000

5.85%, 2/1/2037 (b) . . . ... ... ... .. 7,000
The Williams Cos., Inc.

7.50%, 1/15/2031 . .. ............. 15,000
Total Capital SA

4.25%, 12/15/2021 . ... ... . ... .. 7,000
TransCanada PipeLines, Ltd.

6.20%, 10/15/2037 . . .. .. ... ... .. 7,000
Transocean, Inc.:

6.38%, 12/15/2021 (b) . ........... 15,000

6.80%, 3/15/2038 (b) . ... ... ..., 15,000
Valero Energy Corp.:

6.63%, 6/15/2037 . . ... ... ... 7,000

9.38%, 3/15/2019 . . . .. ... ... ... 35,000

Weatherford International LLC
6.35%, 6/15/2017 . . . ............. 15,000
Western Gas Partners LP

5.45%,4/1/2044 . . . ... 35,000
Williams Partners LP

4.13%, 11/15/2020 (b) ... ......... 22,000
XTO Energy, Inc.

6.25%, 8/1/2017. . . ... ... . ... .. 15,000
PAPER & FOREST PRODUCTS — 0.5%
International Paper Co.:

4.75%, 2/15/2022 (b) . . ........... 30,000

9.38%, 5/15/2019 . . . .. ... ....... 15,000
Plum Creek Timberlands LP

3.25%, 3/15/2023 . .. ... 30,000

PERSONAL PRODUCTS — 0.1%
The Estee Lauder Cos., Inc.
6.00%, 5/15/2037 . . ... ... .. 15,000

PHARMACEUTICALS — 3.3%
Abbott Laboratories

6.15%, 11/30/2037 . . .. ........... 7,000
AbbVie, Inc.
4.40%, 11/6/2042 (b) . ... ......... 15,000

Actavis Funding SCS:

245%, 6/15/2019 . . .. ... ... ... ... 25,000
3.85%, 6/15/2024 . . ... ... ........ 25,000
4.85%, 6/15/2044 (b) .. ... 25,000

Actavis, Inc.
6.13%, 8/15/2019 . . ... ... ... .. 7,000
Allergan, Inc.

5.75%, 4/1/2016. . .. ... ... .. 30,000
Allergan, Inc./United States

3.38%, 9/15/2020 (b) . . ....... ... 7,000
AstraZeneca PLC:

4.00%, 9/18/2042 . . .. ... ... ... 15,000

5.90%, 9/15/2017 (b) . . ........... 7,000
Bristol-Myers Squibb Co.

6.13%, 5/1/2038 (b) . . . ........... 7,000

See accompanying notes to financial statements.

Value

14,364
4,166
14,457

6,579
6,792

15,356
7,539
8,244

13,725
12,600

8,213
43,118

15,699
36,581

22,464

16,868
1,343,418

32,513
18,851

29,418

80,782

18,773

9,261
15,422
24,630
24,953
25,207

7,919
31,638

6,989

15,008
7,828

9,057

Principal

Security Description Amount
Eli Lilly & Co.

5.20%, 3/15/2017 (b) .. . ... ... $ 15,000
Express Scripts Holding Co.

6.13%, 11/15/2041 (b) ... ......... 7,000
GlaxoSmithKline Capital PLC

1.50%, 5/8/2017 . . . . ... L 15,000
GlaxoSmithKline Capital, Inc.

5.38%,4/15/2034 . . . ... oL 7,000
Johnson & Johnson

5.85%, 7/15/2038 (b) . . ... ........ 32,000
McKesson Corp.

4.75%, 3/1/2021. ... ... 15,000
Mead Johnson Nutrition Co.:

4.60%, 6/1/2044 (b) . . . ........... 7,000

4.90%, 11/1/2019 . . .. ... ... ..... 15,000
Merck & Co., Inc.

3.88%, 1/15/2021 . . ... ... 15,000
Mylan, Inc.

2.60%, 6/24/2018 (b) . ... ......... 30,000
Novartis Capital Corp.

4.40%, 5/6/2044 (b) . . ... ... .. 25,000
Pfizer, Inc.:

0.90%, 1/15/2017 . .. ........