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General information on the Fund

MULTI UNITS LUXEMBOURG (the “Fund”) has been incorporated on March 29, 2006 under Luxembourg laws as a Société
d’Investissement a Capital Variable (“SICAV”) for an unlimited period of time. The Fund is governed by the provisions of
Part | of the amended Luxembourg Law of December 17, 2010 relating to Undertakings for Collective Investment.

The Articles of Incorporation were deposited with the Register of Commerce and Companies of Luxembourg and have
been published in the Mémorial C, Recueil des Sociétés et Associations (the “Mémorial”) on April 14, 2006. The Articles of
Incorporation have been amended for the last time on January 28, 2014 and were published in the Mémorial on April 4, 2014.

The Fund is registered with the Register of Commerce and Companies of Luxembourg under number B 115.129.

The Fund aims to provide investors with professionally managed Sub-Funds investing in a wide range of transferable
securities and money market instruments in order to achieve an optimum return from capital invested while reducing
investment risk through diversification.

In addition, the Fund aims to provide investors with professionally managed index Sub-Funds whose objective is to replicate
the composition of a certain financial index recognised by the Luxembourg supervisory authority.

As at December 31, 2022, 94 Sub-Funds are available to investors:

* MULTI UNITS LUXEMBOURG - Lyxor DAX (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor DAILY LevDAX UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor S&P 500 UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Australia (S&P ASX 200) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI World Utilities TR UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI World Materials TR UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI World Communication Services TR UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor MSCI World Information Technology TR UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor MSCI World Health Care TR UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI World Industrials TR UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI World Energy TR UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI World Financials TR UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI World Consumer Discretionary TR UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor MSCI World Consumer Staples TR UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor S&P 500 VIX Futures Enhanced Roll UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor SG Global Quality Income NTR UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor S&P Eurozone ESG Dividend Aristocrats (DR) UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor IBOXX EUR Liquid High Yield BB UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI Pacific ex Japan UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Fed Funds US Dollar Cash UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Pan Africa UCITS ETF

« MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 5-7Y (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 7-10Y (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 15+Y (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor EuroMTS Highest Rated Macro-Weighted Govt Bond (DR) UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor S&P 500 Daily (-2x) Inverse UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor EUR 2-10Y Inflation Expectations UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor US$ 10Y Inflation Expectations UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor US Treasury 1-3Y (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor US Treasury 3-7Y (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor US Treasury 10+Y (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor iBoxx £ Liquid Corporates Long Dated UCITS ETF
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General information on the Fund (continued)

* MULTI UNITS LUXEMBOURG - Lyxor Core UK Government Bond (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Core UK Government Inflation-Linked Bond (DR) UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor US Treasury 7-10Y (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor UK Government Bond 0-5Y (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Core US TIPS (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Green Bond (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor FTSE ltalia All Cap PIR 2020 (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Core MSCI EMU (DR) UCITS ETF

« MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 1-3Y (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 3-5Y (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 10-15Y (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Core Euro Government Inflation-Linked Bond (DR) UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor FTSE 100 UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI EM ESG Leaders Extra UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Core MSCI World (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Amundi MSCI Japan

* MULTI UNITS LUXEMBOURG - Lyxor MSCI EM Asia UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Core UK Equity All Cap (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Core US Equity (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI USA ESG Leaders Extra (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI World ESG Leaders Extra (DR) UCITS ETF

« MULTI UNITS LUXEMBOURG - Lyxor Euro Floating Rate Note UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI All Country World UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Nasdaqg-100 UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Euro Stoxx Banks (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor ESG Euro Corporate Bond (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor ESG Euro Corporate Bond Ex Financials (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Commodities Refinitiv/CoreCommodity CRB TR UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor Commodities Refinitiv/CoreCommodity CRB Ex-Energy TR UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor EuroMTS Highest Rated Macro-Weighted Govt Bond 1-3Y (DR) UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor EuroMTS Highest Rated Macro-Weighted Govt Bond 3-5Y (DR) UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor MSCI China UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Inverse US$ 10Y Inflation Expectations UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI China ESG Leaders Extra (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Hong Kong (HSI) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI AC Asia Ex Japan UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI AC Asia Pacific Ex Japan UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI Indonesia UCITS ETF

« MULTI UNITS LUXEMBOURG - Lyxor MSCI Semiconductors ESG Filtered UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI Brazil UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI Eastern Europe Ex Russia UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI EM Latin America UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI Korea UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI Turkey UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Core Global Inflation-Linked 1-10Y Bond (DR) UCITS ETF
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* MULTI UNITS LUXEMBOURG - Lyxor MSCI Europe ESG Leaders (DR) UCITS ETF

« MULTI UNITS LUXEMBOURG - Lyxor Global Green Bond 1-10Y (DR) UCITS ETF

« MULTI UNITS LUXEMBOURG - Lyxor MSCI Emerging Markets Ex China UCITS ETF

« MULTI UNITS LUXEMBOURG - Lyxor Core Global Government Bond (DR) UCITS ETF

« MULTI UNITS LUXEMBOURG - Lyxor Core Japanese Government Bond (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor US Curve Steepening 2-10 UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI USA ESG Climate Transition CTB (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI EM ESG Climate Transition CTB UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor MSCI Europe ESG Climate Transition CTB (DR) UCITS ETF
* MULTI UNITS LUXEMBOURG - Lyxor MSCI World Climate Change (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Net Zero 2050 S&P Eurozone Climate PAB (DR) UCITS ETF
« MULTI UNITS LUXEMBOURG - Lyxor Net Zero 2050 S&P 500 Climate PAB (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Net Zero 2050 S&P Europe Climate PAB (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Net Zero 2050 S&P World Climate PAB (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Core Euro Government Bond (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Euro Government Green Bond (DR) UCITS ETF

* MULTI UNITS LUXEMBOURG - Lyxor Corporate Green Bond (DR) UCITS ETF.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor DAX (DR) UCITS ETF is to track both the upward
and the downward evolution of the DAX® (the “Index”), while minimising the volatility of the difference between the return
of the Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal
market conditions is expected to be up to 0.20%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor DAILY LevDAX UCITS ETF is to track both the
upward and the downward evolution of the LevDAX® (the “Index”), while minimising the volatility of the difference between
the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error
under normal market conditions is expected to be up to 0.40%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor S&P 500 UCITS ETF is to track both the upward and
the downward evolution of the S&P 500® Net Total Return (the “Index”) denominated in US Dollars, while minimising the
volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The
anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Australia (S&P ASX 200) UCITS ETF is to track both
the upward and the downward evolution of the S&P/ASX 200 Net Total Return Index denominated in Australian Dollars
(AUD) (the “Index”) while minimising the volatility of the difference between the return of the Sub-Fund and the return of
the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to
be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World Utilities TR UCITS ETF s to track both
the upward and the downward evolution of the MSCI World Utilities Index - Net Total Return (the “Index”) denominated in US
Dollars - while minimising the volatility of the difference between the return of the Sub-Fund and the return of the Index (the
“Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World Materials TR UCITS ETF is to track both
the upward and the downward evolution of the MSCI World Materials Index - Net Total Return (the “Index”) denominated in
US Dollars - while minimising the volatility of the difference between the return of the Sub-Fund and the return of the Index (the
“Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World Communication Services TR UCITS ETF
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is to track both the upward and the downward evolution of the MSCI World Communication Services Index - Net Total
Return (the “Index”) denominated in US Dollars - while minimising the volatility of the difference between the return of the
Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market
conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World Information Technology TR UCITS ETF
is to track both the upward and the downward evolution of the MSCI World Information Technology Index - Net Total Return
(the “Index”) denominated in US Dollars - while minimising the volatility of the difference between the return of the Sub-Fund
and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions
is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World Health Care TR UCITS ETF is to track
both the upward and the downward evolution of the MSCI World Health Care Index - Net Total Return (the “Index”)
denominated in US Dollars - while minimising the volatility of the difference between the return of the Sub-Fund and the
return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions is
expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World Industrials TR UCITS ETF is to track both
the upward and the downward evolution of the MSCI World Industrials Index - Net Total Return (the “Index”) denominated in
US Dollars - while minimising the volatility of the difference between the return of the Sub-Fund and the return of the Index (the
“Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World Energy TR UCITS ETF is to track both
the upward and the downward evolution of the MSCI World Energy Index - Net Total Return (the “Index”) denominated in US
Dollars - while minimising the volatility of the difference between the return of the Sub-Fund and the return of the Index (the
“Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World Financials TR UCITS ETF is to track both
the upward and the downward evolution of the MSCI World Financials Index - Net Total Return (the “Index”) denominated in
US Dollars - while minimising the volatility of the difference between the return of the Sub-Fund and the return of the Index (the
“Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World Consumer Discretionary TR UCITS ETF
is to track both the upward and the downward evolution of the MSCI World Consumer Discretionary Index - Net Total Return
(the “Index”) denominated in US Dollars - while minimising the volatility of the difference between the return of the Sub-Fund
and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions
is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World Consumer Staples TR UCITS ETF is to
track both the upward and the downward evolution of the MSCI World Consumer Staples Index - Net Total Return (the
“Index”) denominated in US Dollars - while minimising the volatility of the difference between the return of the Sub-Fund
and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions
is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor S&P 500 VIX Futures Enhanced Roll UCITS ETF is
to track both the upward and the downward evolution of the “S&P 500 VIX Futures Enhanced Roll Index” (the “Index”)
denominated in US Dollars - while minimising the volatility of the difference between the return of the Sub-Fund and the
return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions is
expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor SG Global Quality Income NTR UCITS ETF is to track
the unlevered performance of the “SG Global Quality Income NTR index” (the “Index”) denominated in Euro - while
minimising the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking
Error”). The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor S&P Eurozone ESG Dividend Aristocrats (DR) UCITS
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ETF is to track the unlevered performance of the “S&P Euro ESG High Yield Dividend Aristocrats Net Total Return Index”
(the "Index") denominated in Euro - while minimising the volatility of the difference between the return of the Sub-Fund and
the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions is
expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor IBOXX EUR Liquid High Yield BB UCITS ETF is to
track both the upward and the downward evolution of the “Markit iBoxx EUR High Yield Corporates BB Top 50 Mid Price
TCA” - Total Return (the “Index”) denominated in Euro - while minimising the volatility of the difference between the return
of the Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal
market conditions is expected to be up to 1%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI Pacific ex Japan UCITS ETF is to track both the
upward and the downward evolution of the MSCI Pacific ex Japan Index — Net Total Return (the “Index”) denominated in US
Dollars - while minimising the volatility of the difference between the return of the Sub-Fund and the return of the Index (the
“Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Fed Funds US Dollar Cash UCITS ETF is to reflect
the performance of the “Solactive Fed Funds Effective Rate Total Return index” denominated in US Dollars. The anticipated
level of the tracking error under normal market conditions is expected to be up to 0.02%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Pan Africa UCITS ETF is to track both the upward
and the downward evolution of the “SGI Pan Africa Net Total Return Index” (the “Index”) denominated in Euro in order to
offer an exposure to the African equities market or to companies whose main activity is on the African continent, while
minimising the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking
Error”).The anticipated level of the tracking error under normal market conditions is expected to be up to 2%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 5-7Y (DR) UCITS ETF is to
reflect the performance of the Bloomberg Barclays Euro Treasury 50bn 5-7 Year Bond Index (the “Benchmark Index”)
denominated in Euro, while minimizing the volatility of the difference between the return of the Sub-Fund and the return of
the Benchmark Index (the “Tracking Error”).The anticipated level of the tracking error under normal market conditions is
expected to be up to 0.10%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 7-10Y (DR) UCITS ETF is
to reflect the performance of the the Bloomberg Barclays Euro Treasury 50bn 7-10 Year Bond Index (the “Benchmark
Index”) denominated in Euro, while minimizing the volatility of the difference between the return of the Sub-Fund and the
return of the Benchmark Index (the “Tracking Error”).The anticipated level of the tracking error under normal market
conditions is expected to be up to 0.10%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 15+Y (DR) UCITS ETF is to
reflect the performance of the Bloomberg Barclays Euro Treasury 50bn 15+ Year Bond Index (the “Benchmark Index”)
denominated in Euro, while minimizing the volatility of the difference between the return of the Sub-Fund and the return of
the Benchmark Index (the “Tracking Error”).The anticipated level of the tracking error under normal market conditions is
expected to be up to 0.30%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor EuroMTS Highest Rated Macro-Weighted Govt Bond
(DR) UCITS ETF s to reflect the performance of the “FTSE MTS Highest Rated Macro-Weighted Government Bond (Mid
Price) Index” (the “Benchmark Index”) denominated in Euro. The anticipated level of the tracking error under normal market
conditions is expected to be up to 0.30%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor S&P 500 Daily (-2x) Inverse UCITS ETF is to track
both the upward and the downward evolution of the “S&P 500 ® 2X Inverse Daily Index” (the “Index”) denominated in US
Dollars in order to offer an inverse exposure with daily 2x leverage, to the performance of the United States equity market
— while minimising the volatility of the difference between the return of the Sub-Fund and the return of the Index (the
“Tracking Error”).The anticipated level of the tracking error under normal market conditions is expected to be up to 1%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor EUR 2-10Y Inflation Expectations UCITS ETF is to
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reflect the performance of the “Markit iBoxx EUR Breakeven Euro-Inflation France & Germany Index” (the “Benchmark
Index”) denominated in Euro, in order to offer an exposure to a long position in inflation-linked bonds issued by France and
Germany and a short position in French and German sovereign bonds with adjacent durations. The anticipated level of the
tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor US$ 10Y Inflation Expectations UCITS ETF is to
reflect the performance of the “Markit iBoxx USD Breakeven 10-Year Inflation Index” (the “Benchmark Index”) denominated
in US Dollars, in order to offer an exposure to a long position in U.S. 10-year Treasury Inflation-Protected securities (TIPS)
and a short position in U.S. Treasury bonds with adjacent durations.The anticipated level of the tracking error under normal
market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor US Treasury 1-3Y (DR) UCITS ETF is to reflect the
performance of the Bloomberg Barclays US Treasury 1-3 Year Index (hereinafter the “Benchmark Index”) denominated in
USD and representative of United States “Treasury bonds” with remaining maturities between 1 and up to (but not including)
3 years - while minimising the volatility of the difference between the return of the Sub-Fund and the return of the Benchmark
Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be up
t0 0.10%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor US Treasury 3-7Y (DR) UCITS ETF is to
reflect the performance of the Bloomberg Barclays US Treasury 3-7 Year Index (hereinafter the “Benchmark Index”)
denominated in USD and representative of United States “Treasury bonds” with remaining maturities between 3 and up to
(but not including) 7 years - while minimising the volatility of the difference between the return of the Sub-Fund and the return
of the Benchmark Index (the “Tracking Error). The anticipated level of the tracking error under normal market conditions is
expected to be up to 0.10%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor US Treasury 10+Y (DR) UCITS ETF is to reflect the
performance of the Bloomberg Barclays US Long Treasury Index (hereinafter the “Benchmark Index”) denominated in USD
and representative of United States “Treasury bonds” with remaining maturities exceeding 10 years - while minimising the
volatility of the difference between the return of the Sub-Fund and the return of the Benchmark Index (the “Tracking
Error”).The anticipated level of the tracking error under normal market conditions is expected to be up to 0.30%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor iBoxx £ Liquid Corporates Long Dated UCITS ETF
is to provide exposure to increases and decreases in the main segments of the corporate bond market, denominated in GBP,
by replicating the movement of the Markit iBoxx GBP Liquid Corporates Long Dated Mid Price TCA index (the “Benchmark
Index”), while minimizing the tracking error between the Sub-fund’s performance and that of the Benchmark Index (the
“Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Core UK Government Bond (DR) UCITS ETF is to
reflect the performance, of the FTSE Actuaries UK Conventional Gilts All Stocks index (the “Benchmark Index”) denominated
in GBP and representative of UK government bonds (“Gilts”) denominated in GBP, while minimising the volatility of the
difference between the return of the Sub-Fund and the return of the Benchmark Index (the “Tracking Error”).The anticipated
level of the tracking error under normal market conditions is expected to be up to 0.10%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Core UK Government Inflation-Linked Bond (DR)
UCITS ETF is to reflect the performance of the FTSE Actuaries UK Index-Linked Gilts All Stocks index (the “Benchmark
Index”) denominated in GBP and representative of inflation linked UK government bonds (“Index-Linked Gilts”) denominated
in GBP, while minimising the volatility of the difference between the return of the Sub-Fund and the return of the Benchmark
Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be
up to 1%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor US Treasury 7-10Y (DR) UCITS ETF is to reflect the
performance of the Bloomberg Barclays US Treasury 7-10 Year Index (hereinafter the “Benchmark Index”) denominated
in USD and representative of United States “Treasury bonds” with remaining maturities between 7 and up to (but not
including) 10 years - while minimising the volatility of the difference between the return of the Sub-Fund and the return of
the Benchmark Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions is
expected to be up to 0.10%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor UK Government Bond 0-5Y (DR) UCITS ETF is to reflect
8



MULTI UNITS LUXEMBOURG
DECeEMBER 31, 2022

General information on the Fund (continued)

the performance of the FTSE Actuaries UK Conventional Gilts Up To 5 Years index (hereinafter the “Benchmark Index”)
denominated in GBP and representative of UK government bonds (“Gilts”) with remaining maturities up to 5 years, while
minimising the volatility of the difference between the return of the Sub-Fund and the return of the Benchmark Index (the
“Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be up to 0.10%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Core US TIPS (DR) UCITS ETF is to reflect the
performance of the Barclays US Government Inflation-Linked Bond Index (the “Benchmark Index”) denominated in US
Dollars, in order to offer an exposure to the US Treasury Inflation Protected Securities (TIPS) market. The anticipated level
of the tracking error under normal market conditions is expected to be up to 1%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Green Bond (DR) UCITS ETF is to track both the
upward and the downward evolution of the “Solactive Green Bond EUR USD |G Index” (the “Index") denominated in Euro
in order to offer an exposure to the Green Bonds market, while minimising the volatility of the difference between the return
of the Sub-Fund and the return of the Index (the “Tracking Error”).The anticipated level of the tracking error under normal
market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor FTSE ltalia All Cap PIR 2020 (DR) UCITS ETF is to
track both the upward and the downward evolution of the FTSE Italia PIR all Cap Net Tax Index (the “Index”) denominated
in Euro and representative of the Italian large, mid and small cap equity market suitable for the “Piano Individuale di
Risparmio a lungo termine” (PIR) , set up before 31 December 2018 or from 1 January 2020, pursuant to the Italian 2017
Budget Law (Law 11 December 2016, No. 232) as amended and supplemented (the “PIR Law”) while minimizing the
volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The
anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Core MSCI EMU (DR) UCITS ETF is to track both
the upward and the downward evolution of the MSCI EMU Net Return Index (the "Index") denominated in Euro and
representative of large-cap and mid-cap companies listed on developed markets in the European Economic and Monetary
Union (EMU), while minimizing the volatility of the difference between the return of the Sub-Fund and the return of the
Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be up
t0 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 1-3Y (DR) UCITS ETF is to
reflect the performance of the Bloomberg Barclays Euro Treasury 50bn 1-3 Year Bond Index (the “Benchmark Index”)
denominated in Euro, while minimizing the volatility of the difference between the return of the Sub-Fund and the return of
the Benchmark Index (the “Tracking Error”).The anticipated level of the tracking error under normal market conditions is
expected to be up t0 0.10%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 3-5Y (DR) UCITS ETF is to
reflect the performance of the Bloomberg Barclays Euro Treasury 50bn 3-5 Year Bond Index (the “Benchmark Index”)
denominated in Euro, while minimizing the volatility of the difference between the return of the Sub-Fund and the return of
the Benchmark Index (the “Tracking Error”).The anticipated level of the tracking error under normal market conditions is
expected to be up to 0.10%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond 10-15Y (DR) UCITS ETF is
to reflect the performance of the Bloomberg Barclays Euro Treasury 50bn 10-15 Year Bond Index (the “Benchmark Index”)
denominated in Euro, while minimizing the volatility of the difference between the return of the Sub-Fund and the return of
the Benchmark Index (the “Tracking Error”).The anticipated level of the tracking error under normal market conditions is
expected to be up to 0.10%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Euro Government Bond (DR) UCITS ETF is to reflect
the performance of the Bloomberg Barclays Euro Treasury 50bn Bond Index (the “Benchmark Index”) denominated in Euro
, While minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Benchmark Index
(the “Tracking Error”).The anticipated level of the tracking error under normal market conditions is expected to be up to
0.30%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Core Euro Government Inflation-Linked Bond (DR)
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UCITS ETF is to reflect the performance of the Bloomberg Barclays Euro Government Inflation-Linked Bond Index (the
“Benchmark Index”) denominated in Euro, while minimizing the volatility of the difference between the return of the Sub-
Fund and the return of the Benchmark Index (the “Tracking Error”). The anticipated level of the tracking error under normal
market conditions is expected to be up to 1%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor FTSE 100 UCITS ETF is to track both the upward
and the downward evolution of the FTSE 100 Total Return Index (the "Index") denominated in GBP in order to offer an
exposure to the performance of the 100 largest companies traded on the London Stock Exchange that pass screening for
size and liquidity, while minimizing the volatility of the difference between the return of the Sub-Fund and the return of the
Index (“Tracking Error”).The anticipated level of the tracking error under normal market conditions is expected to be up to
0.05%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI EM ESG Leaders Extra UCITS ETF is to track both
the upward and the downward evolution of the MSCI EM Select ESG Rating and Trend Leaders Net Return USD Index (the
“Index”) denominated in US Dollars in order to offer an exposure to the performance of large and mid cap stocks, across Emerging
Markets (EM) countries issued by companies having a robust Environmental, Social and Governance (ESG) ratings, while
minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Index (“Tracking Error”). The
anticipated level of the tracking error under normal market conditions is expected to be up to 2.00%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Core MSCI World (DR) UCITS ETF is to track both
the upward and the downward evolution of the MSCI World Net Total Return USD Index (the “Index”) denominated in US
Dollars and representative of large-cap and mid-cap companies listed on developed markets, while minimizing the volatility
of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level
of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Amundi MSCI Japan is to track both the upward and the
downward evolution of MSCI Japan Net Total Return Index (the “Index”) denominated in JPY and representative of large-
cap and mid-cap companies listed in Japan, while minimizing the volatility of the difference between the return of the
Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market
conditions is expected to be up to 1.00%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI EM Asia UCITS ETF is to track both the upward
and the downward evolution of the MSCI Emerging Markets Asia Net Total Return Index (the "Index") denominated in US
Dollars and representative of the performance of large and mid cap companies across Asian Emerging Markets, while
minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking
Error’).The anticipated level of the tracking error under normal market conditions is expected to be up to 2.00%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Core UK Equity All Cap (DR) UCITS ETF is to track
both the upward and the downward evolution of the Morningstar UK NR Index (the “Index”) denominated in GBP and
representative of the United Kingdom’s large and mid cap equity market, while minimizing the volatility of the difference
between the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking
error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Core US Equity (DR) UCITS ETF is to track both the
upward and the downward evolution of the Morningstar US Large-Mid Cap NR Index (the "Index") denominated in US
Dollars and representative of the United States’ large and mid cap equity market, while minimizing the volatility of the
difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”).The anticipated level of the
tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI USA ESG Leaders Extra (DR) UCITS ETF is
to track both the upward and the downward evolution of the MSCI USA Select ESG Rating and Trend Leaders Net Return
USD Index (the “Index”) denominated in US Dollars in order to offer an exposure to the performance of large and mid cap
stocks, across the US market, issued by companies having a robust Environmental, Social and Governance (ESG) ratings,
while minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Index (“Tracking
Error”).The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.
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The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World ESG Leaders Extra (DR) UCITS ETF
is to track both the upward and the downward evolution of the MSCI World Select ESG Rating and Trend Leaders Net
Return USD Index (the “Index”) denominated in US Dollars in order to offer an exposure to the performance of large and
mid cap stocks, across Developed Markets countries, issued by companies having a robust Environmental, Social and
Governance (ESG) ratings, while minimizing the volatility of the difference between the return of the Sub-Fund and the
return of the Index (“Tracking Error”).The anticipated level of the tracking error under normal market conditions is expected
to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Euro Floating Rate Note UCITS ETF is to track both
the upward and the downward evolution of the Bloomberg Barclays MSCI EUR Corporate Liquid FRN 0-7 Year SRI
Sustainable Index (the “Index”) denominated in Euro and representative of the performance of the investment grade
corporate floating-rate note market denominated in Euro, while minimizing the volatility of the difference between the return
of the Sub-Fund and the return of the Index (the “Tracking Error”).The anticipated level of the tracking error under normal
market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI All Country World UCITS ETF is to track both
the upward and the downward evolution of the MSCI AC World Index (ACWI) Net Total Return index (the “Index”)
denominated in US Dollars and representative of equity markets in developed and emerging market countries, while
minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking
Error’). The anticipated level of the tracking error under normal market conditions is expected to be up to 2.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Nasdag-100 UCITS ETF is to track both
the upward and the downward evolution of the NASDAQ-100 Notional Net Total Return index (the “Index”) denominated in
US Dollars and representative of 100 of the largest US and international non-financial companies, while minimizing the
volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”).The
anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Euro Stoxx Banks (DR) UCITS ETF is to track both
the upward and the downward evolution of the Euro STOXX Banks index (the “Index”) denominated in Euro and
representative of the performance of Eurozone’s banks, while minimizing the volatility of the difference between the return
of the Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal
market conditions is expected to be up to 1.00%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor ESG Euro Corporate Bond (DR) UCITS ETF is to track
both the upward and the downward evolution of the Bloomberg Barclays MSCI EUR Corporate Liquid SRI Sustainable
Index (the “Index”) denominated in Euro and representative of the performance of the investment grade corporate bond
market denominated in Euro, while minimizing the volatility of the difference between the return of the Sub-Fund and the
return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions is
expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor ESG Euro Corporate Bond Ex Financials (DR) UCITS
ETF is to track both the upward and the downward evolution of the Bloomberg Barclays MSCI EUR Corporate Liquid ex
Financial SRI Sustainable Index (the “Index”) denominated in Euro and representative of the performance of the non-
financial investment grade corporate bond market denominated in Euro, while minimizing the volatility of the difference
between the return of the Sub-Fund and the return of the Index (the “Tracking Error”).The anticipated level of the tracking
error under normal market conditions is expected to be up to 0.50%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Commodities Refinitiv/iCoreCommodity
CRB TR UCITS ETF is to track both the upward and the downward evolution of the Refinitiv/ CoreCommodity CRB® Total
Return Index (the “Index”) denominated in US Dollars and converted in Euro, representative of the commodities market,
while minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking
Error”).The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

1



MULTI UNITS LUXEMBOURG
DECeEMBER 31, 2022

General information on the Fund (continued)

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Commodities Refinitiv/iCoreCommodity
CRB Ex-Energy TR UCITS ETF is to track both the upward and the downward evolution of the Refinitiv/ CoreCommodity
CRB® Non-Energy Total Return Index (the “Index”) denominated in US Dollars and converted in Euro, representative of
the commodities market and more specifically to metals and agricultural products, while minimizing the volatility of the
difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of
the tracking error under normal market conditions is expected to be up to 0.50%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor EuroMTS Highest Rated Macro-Weighted Govt Bond
1-3Y (DR) UCITS ETF is to reflect the performance of the FTSE MTS Highest Rated Macro-Weighted Government Bond
1-3Y (Mid Price) index (the “Benchmark Index”) denominated in Euro and representative of the performance of Eurozone
government bonds within the maturity range of 1 to 3 years, while minimizing the volatility of the difference between the return
of the Sub-Fund and the return of the Benchmark Index (the “Tracking Error”). The anticipated level of the tracking error under
normal market conditions is expected to be up to 0.10%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor EuroMTS Highest Rated Macro-Weighted Govt Bond
3-5Y (DR) UCITS ETF is to reflect the performance of the FTSE MTS Highest Rated Macro-Weighted Government Bond
3-5Y (Mid Price) index (the “Benchmark Index”) denominated in Euro and representative of the performance of Eurozone
government bonds within the maturity range of 3 to 5 years, while minimizing the volatility of the difference between the return
of the Sub-Fund and the return of the Benchmark Index (the “Tracking Error”). The anticipated level of the tracking error under
normal market conditions is expected to be up to 0.10%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI China UCITS ETF is to track both the upward
and the downward evolution of the MSCI China Net Total Return USD Index (the "Index") denominated in USD and
representative of the Chinese economy through an exposure to large and medium capitalization companies, while minimizing
the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”).The
anticipated level of the tracking error under normal market conditions is expected to be up to 2.00%.

The objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Inverse US$ 10Y Inflation Expectations UCITS ETF
is to reflect the performance of the “iBoxx USD Inverse Breakeven 10-Year Inflation Index” (the “Benchmark Index”)
denominated in USD, in order to offer an exposure to a short position in U.S. 10-year Treasury inflation-Protected securities
(TIPS) and a long position in U.S. Treasury bonds with adjacent durations.

The investment objective of the MULTI UNITS LUXEMBOURG - Lyxor MSCI China ESG Leaders Extra (DR) UCITS ETF is
to track both the upward and the downward evolution of the MSCI China Select ESG Rating and Trend Leaders Net Total
Return Index (the “Index”) denominated in US Dollars, and representative of the performance of large and mid cap stocks,
across the Chinese economy, issued by companies with robust Environmental, Social and Governance (ESG ratings, while
minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”).
The anticipated level of the tracking error under normal market conditions is expected to be up to 2.00%.

The investment objective of the MULTI UNITS LUXEMBOURG - Lyxor Hong Kong (HSI) UCITS ETF (the “Sub-Fund”) is
to track both the upward and the downward evolution of the Hang Seng Net Total Return Index (the “Index”) denominated
in Hong Kong dollars (HKD), and representative of the largest listed companies and most liquid stocks listed on the First
Section of the Hong Kong stock exchange, while minimizing the volatility of the difference between the return of the Sub-
Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market
conditions is expected to be up to 0.50%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI AC Asia Ex Japan UCITS ETF is to
track both the upward and the downward evolution of the MSCI AC Asia Ex Japan Net Total Return™ index (the “Index”)
denominated in US Dollars and representative of the performance of mid-cap and large-cap stocks of Asian countries excluding
Japan, while minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Index (the
“Tracking Error”). The anticipated level of the tracking error under normal market conditions is expected to be up to 2.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI AC Asia Pacific Ex Japan UCITS
ETF is to track both the upward and the downward evolution of the MSCI AC Asia Pacific-ex Japan Net Total Return index
(the “Index”) denominated in US Dollars and representative of the overall performance of large-cap and mid-cap stocks
across main Asian Pacific excluding Japan, while minimizing the volatility of the difference between the return of the Sub-
Fund and the return of the Index (the “Tracking Error”).The anticipated level of the tracking error under normal market

conditions is expected to be up to 2.00%.
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The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI Indonesia UCITS ETF is to track
both the upward and the downward evolution of the MSCI Indonesia Net Total Return index (the “Index”) denominated in
US Dollars, and representative of the Indonesian equity market, while minimizing the volatility of the difference between the
return of the Sub-Fund and the return of the Index (the “Tracking Error”).The anticipated level of the tracking error under
normal market conditions is expected to be up to 2.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI Semiconductors ESG Filtered
UCITS ETF is to track both the upward and the downward evolution of the MSCI ACWI Semiconductors & Semiconductor
Equipment ESG Filtered Net Total Return Index (the “Index”) denominated in US Dollars and representative of a select set
of companies from the MSCI ACWI Semiconductors and Semiconductor Equipment Index (the “Parent Index”) that excludes
companies which are Environmental, Social and Governance (ESG) laggards relative to the Parent Index, while minimizing
the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”).The
anticipated level of the tracking error under normal market conditions is expected to be up to 2.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI Brazil UCITS ETF is to track both
the upward and the downward evolution of the MSCI Brazil Net Total Return Index (the “Index”) denominated in US dollars
and representative of the Brazilian equity market, while minimizing the volatility of the difference between the return of the
Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market
conditions is expected to be up to 2.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI Eastern Europe Ex Russia UCITS
ETF is to track both the upward and the downward evolution of the MSCI EM Eastern Europe ex Russia Net Total Return
index (the “Index”) denominated in Euro and representative of the equity markets of emerging markets countries in Eastern
Europe excluding Russia, while minimizing the volatility of the difference between the return of the Sub-Fund and the return
of the Index (the “Tracking Error”).The anticipated level of the tracking error under normal market conditions is expected to
be up to 1.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI EM Latin America UCITS ETF is to
track both the upward and the downward evolution of the MSCI Emerging Markets Latin America Net Total Return index (the
“Index”) denominated in US Dollars and representative of the Latin America emerging market countries equity market, while
minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”).
The anticipated level of the tracking error under normal market conditions is expected to be up to 2.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI Korea UCITS ETF is to track both
the upward and the downward evolution of the MSCI Korea 20/35 Net Total Return Index (the “Index”) denominated in US
Dollars and representative of the South Korean equity market, while minimizing the volatility of the difference between the
return of the Sub-Fund and the return of the Index (the “Tracking Error”).The anticipated level of the tracking error under
normal market conditions is expected to be up to 2.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI Turkey UCITS ETF is to track both
the upward and the downward evolution of the MSCI Turkey Net Total Return Index (the “Index”) denominated in US Dollars
and representative of the Turkish equity market, while minimizing the volatility of the difference between the return of the
Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market
conditions is expected to be up to 2.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Core Global Inflation-Linked 1-10Y Bond
(DR) UCITS ETF is to reflect the performance of the Bloomberg Barclays Global Inflation-Linked 1-10 Year Index (the
"Benchmark Index") denominated in USD and representative of the government local currency inflation-linked debt from
developed market countries — while minimising the volatility of the difference between the return of the Sub-Fund and the
return of the Benchmark Index (the “Tracking Error”).The anticipated level of the tracking error under normal market
conditions is expected to be up to 1.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI Russia UCITS ETF is to track both
the upward and the downward evolution of the MSCI Russia IMI Select GDR Net Total Return index (the “Index”)
denominated in US dollars and representative of Russia large-cap, mid-cap and small-cap stocks listed on London Stock
Exchange through Depository Receipts (“DR”), while minimizing the volatility of the difference between the return of the Sub-
Fund and the return of the Index (the “Tracking Error”).The anticipated level of the tracking error under normal market
conditions is expected to be up to 0.75%.
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The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI Europe ESG Leaders (DR) UCITS
ETF is to track both the upward and the downward evolution of the MSCI Europe ESG Leaders Net Total Return Index (the
"Index") denominated in Euro in order to offer an exposure to the performance of large and mid cap stocks, across developed
European countries, issued by companies having a high Environmental, Social and Governance (ESG) ratings - while
minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Index (“Tracking
Error”).The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Global Green Bond 1-10Y (DR) UCITS
ETF is to track both the upward and the downward evolution of the “Bloomberg MSCI Global Green Bond 1-10 Year Index”
(the “Index") denominated in Euros, in order to offer an exposure to the Green Bonds market issued by investment grade
entities and denominated in multiple currencies — while minimising the volatility of the difference between the return of the
Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market
conditions is expected to be up to 0.50%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI Emerging Markets Ex China UCITS
ETF (the “Sub-Fund”) is to track both the upward and the downward evolution of the MSCI Emerging Markets Ex China Net
Total Return Index (net dividends reinvested) (the "Index") denominated in US Dollars and representative of the performance
of large and mid cap companies across Emerging Markets countries other than China, while minimizing the volatility of the
difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of
the tracking error under normal market conditions is expected to be up to 2.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Core Global Government Bond (DR)
UCITS ETF is to reflect the performance of the FTSE G7 and EMU Government Bond Index - Developed Markets (the
"Benchmark Index") denominated in US Dollar, while minimizing the volatility of the difference between the return of the Sub-
Fund and the return of the Benchmark Index (the “Tracking Error”). The anticipated level of the tracking error under normal
market conditions is expected to be up to 1.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Core Japanese Government Bond (DR)
UCITS ETF is to reflect the performance of the FTSE Japanese Government Bond Index (the "Benchmark Index")
denominated in Japanese Yen, while minimizing the volatility of the difference between the return of the Sub-Fund and the
return of the Benchmark Index (the “Tracking Error”). The anticipated level of the tracking error under normal market
conditions is expected to be up to 1.00%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor US Curve Steepening 2-10 UCITS ETF
is to reflect the performance of the Solactive USD Daily (x7) Steepener 2-10 Index (the “Benchmark Index”) denominated
in USD, representative of the performance of a long position in 2Y US Treasury Note Futures (2-year contract) and a short
position in the Ultra 10Y US Treasury Note Futures (10-year contract) - while minimizing the volatility of the difference
between the return of the Sub-Fund and the return of the Benchmark Index (“Tracking Error”). The anticipated level of the
tracking error under normal market conditions is expected to be up to 0.50%.

The investment objective of the the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI USA ESG Climate Transition
CTB (DR) UCITS ETF is to track both the upward and the downward evolution of the MSCI USA ESG Climate Transition
(EU CTB) Select Net Total Return Index (the “Index”) denominated in US Dollars and representative of the performance of
an investment strategy constructed from the MSCI USA Index (the "Parent Index") and designed to exceed the minimum
standards of the EU Climate Transition Benchmarks (the “EU CTB”) required under delegated acts supplementing
Regulation (EU) 2019/2089 amending Regulation (EU) 2016/1011 (the “Benchmark Regulation”), while minimizing the
volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The
anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI EM ESG Climate Transition CTB
UCITS ETF is to track both the upward and the downward evolution of the MSCI Emerging Markets ESG Climate Transition
(EU CTB) Select Net Total Return Index (the “Index”) denominated in US Dollars and representative of the performance of
an investment strategy constructed from the MSCI Emerging Markets Index (the "Parent Index") and designed to exceed
the minimum standards of the EU Climate Transition Benchmarks (the “EU CTB”) required under delegated acts
supplementing Regulation (EU) 2019/2089 amending Regulation (EU) 2016/1011 (the “Benchmark Regulation”), while
minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking
Error”). The anticipated level of the tracking error under normal market conditions is expected to be up to 2.00%.
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The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI Europe ESG Climate Transition CTB
(DR) UCITS ETF is to track both the upward and the downward evolution of the MSCI Europe ESG Climate Transition (EU
CTB) Select Net Total Return Index (the “Index”) denominated in Euros and representative of the performance of an
investment strategy constructed from the MSCI Europe Index (the "Parent Index") and designed to exceed the minimum
standards of the EU Climate Transition Benchmarks (the “EU CTB”) required under delegated acts supplementing
Regulation (EU) 2019/2089 amending Regulation (EU) 2016/1011 (the “Benchmark Regulation”), while minimizing the
volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The
anticipated level of the Tracking Error, under normal market conditions is expected to be up to 0.50%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor MSCI World Climate Change (DR) UCITS
ETF is to track both the upward and the downward evolution of the MSCI World Climate Change Net Total Return Index
(the “Index”) denominated in US Dollars and representative of the performance of an investment strategy that re-weights
securities composing the MSCI World Index (the "Parent Index") based upon the opportunities and risks associated with
the transition to a lower carbon economy, while minimizing the volatility of the difference between the return of the Sub-Fund
and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions
is expected to be up to 0.50%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Net Zero 2050 S&P Eurozone Climate
PAB (DR) UCITS ETF (the “Sub-Fund”) is to track both the upward and the downward evolution of the S&P Eurozone
LargeMidCap Net Zero 2050 Paris-Aligned ESG Net Total Return Index (the “Index”), denominated in Euros, and
representative of the performance of eligible equity securities from the S&P Eurozone LargeMidCap Index (the “Parent
Index”) selected and weighted to be collectively compatible with a 1.5°C global warming climate scenario, while minimizing
the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The
anticipated level of the tracking error, under normal market conditions is expected to be up to 0.50%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Net Zero 2050 S&P 500 Climate PAB (DR)
UCITS ETF is to track both the upward and the downward evolution of the S&P 500 Net Zero 2050 Paris-Aligned ESG Net
Total Return Index (the “Index”), denominated in US Dollars, and representative of the performance of eligible equity
securities from the S&P 500 Index (the “Parent Index”) selected and weighted to be collectively compatible with a 1.5°C
global warming climate scenario, while minimizing the volatility of the difference between the return of the Sub-Fund and
the return of the Index (the “Tracking Error”). The anticipated level of the tracking error, under normal market conditions is
expected to be up to 0.50%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Net Zero 2050 S&P Europe Climate PAB
(DR) UCITS ETF is to track both the upward and the downward evolution of the S&P Europe LargeMidCap Net Zero 2050
Paris-Aligned ESG Net Total Return Index (the “Index”), denominated in Euros, and representative of the performance of
eligible equity securities from the S&P Europe LargeMidCap Index (the “Parent Index”) selected and weighted to be
collectively compatible with a 1.5°C global warming climate scenario, while minimizing the volatility of the difference between
the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error, under
normal market conditions is expected to be up to 0.50%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Net Zero 2050 S&P World Climate PAB
(DR) UCITS ETF is to track both the upward and the downward evolution of the S&P Developed ex-Korea LargeMidCap
Net Zero 2050 Paris-Aligned ESG Net Total Return Index (the “Index”), denominated in US Dollars, and representative of
the performance of eligible equity securities from the S&P Developed ex-Korea LargeMidCap Index (the “Parent Index”)
selected and weighted to be collectively compatible with a 1.5°C global warming climate scenario, while minimizing the
volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking Error”). The
anticipated level of the tracking error, under normal market conditions is expected to be up to 0.50%.

The Lyxor Core Euro Government Bond (DR) UCITS ETF aims to track the benchmark index FTSE EMU Government
Bond Index, in EUR terms. The benchmark index is a market-value weighted index that is designed to measure the
performance of EUR denominated investment-grade sovereign bonds issued by the governments of the EMU area. As
part of the World Government Bond Index (WGBI) family of indices, in order to be eligible for inclusion in the benchmark
index, a bond must meet specific criteria pertaining to its coupon, maturity, market size, issue size and credit quality.
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Effective date 18th November 2022, Lyxor Core Euro Government Bond (DR) UCITS ETF has been absorbed by AMUNDI
PRIME EURO GOVIES UCITS ETF DR. During the period when the fund was invested in 2022, from 30th December 2021
to 17th November 2022, the net performance of the fund was -15.31% vs. -15.30% for the Index resulting in a net tracking
difference of -0.02% vs. the index. This tracking difference is explained by the impact from management fees, the rebalancing
transaction costs, as well as a change in the pricing policy from Reuters 4:15pm London bid prices to ICE — Merrill Lynch
Bid Close on the closing prices of 16th November 2022 prior to the merger in AMUNDI PRIME EURO GOVIES UCITS ETF
DR.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Euro Government Green Bond (DR)
UCITS ETF is to reflect the performance of the “Solactive Euro Government Green Bond Index” (the “Benchmark Index")
denominated in Euro, in order to offer an exposure to the European Government Green Bond market, while minimising the
volatility of the difference between the return of the Sub-Fund and the return of the Benchmark Index (the “Tracking Error”).
The anticipated level of the tracking error under normal market conditions is expected to be up to 0.50%.

The investment objective of the Sub-Fund MULTI UNITS LUXEMBOURG - Lyxor Corporate Green Bond (DR) UCITS ETF
is to track both the upward and the downward evolution of the “Solactive EUR USD IG Corporate Green Bond TR Index”
(the “Index") denominated in Euros, in order to offer an exposure to investment grade rated Green Bonds denominated in
EUR and USD issued by companies, while minimising the volatility of the difference between the return of the Sub-Fund
and the return of the Index (the “Tracking Error”). The anticipated level of the tracking error under normal market conditions
is expected to be up to 0.50%.
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The Annual General Meeting of the Shareholders is held at the registered office of the Fund in Luxembourg each year on the
first Friday of April at 10 a.m. (Luxembourg time) or, if any such day is not a business day, on the next following business day.

Notices of all general meetings are sent by mail to all registered Shareholders at their registered address at least 8 days
prior to such meeting. Such notice will indicate the time and place of such meeting and the conditions of admission thereto,
will contain the agenda and will refer to the requirements of Luxembourg law with regard to the necessary quorum and
majority at such meeting.

Audited annual reports and unaudited semi-annual reports are made available for public inspection at each of the registered
offices of the Fund and the Administrative Agent within four, respectively two months following the relevant accounting
period, and the latest Annual Report shall be available at least fiteen days before the annual general meeting.

The financial period of the Fund ends on December 31 of each year.

The list of changes in the portfolio for the year ended December 31, 2022 is available, free of charge, at the registered office
of the Fund.
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The Lyxor DAX (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the benchmark index
DAX INDEX. The DAX INDEX tracks the 30 largest and best-performing Blue-chip companies, admitted on the FWB Frank-
furt Stock Exchange in the Prime Standard segment. DAX is primarily calculated as a performance index and as one of the
few major country indices. It also takes dividend yields into account to pure share price performance, thus fully reflecting the
actual performance of an investment in the index portfolio. DAX is completely rule-based and transparent. More information
on: www.stoxx.com/ www.dax-indices.com Lyxor ETFs are efficient investment vehicles listed on exchange that offer trans-
parent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Daily LevDAX UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the benchmark
index LevDAX Index. The LevDAX Index delivers twice the daily performance of the LevDAX Index, positive or negative,
minus the financing cost. The investor will also benefit from close to twice the dividends paid by the stocks composing the
index. The complete methodology is available onwww.deutsche-boerse.com. Lyxor ETFs are efficient investment vehicles
listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor S&P 500 UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the benchmark index S&P
500 Net Total Return Index. The S&P 500 Net Total Return Index is a widely regarded benchmark of US large caps, tracking
500 leading companies and covering approximately 80% of the US free-float market capitalization. Further index details and
methodology may be found at www.spindices.com.Lyxor ETFs are efficient investment vehicles listed on exchange that offer
transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Australia (S&P ASX 200) UCITS ETF - Dist is a UCITS compliant exchange traded fund that aims to track the bench-
mark index S&P/ASX 200 Net Total Return. The S&P/ASX 200 Net Total Return measures the performance of the 200 largest
index-eligible stocks listed on the ASX by float-adjusted capitalization. The index is float-adjusted, covering approximately 80%
of Australian equity market capitalization. The complete construction of the index is available on www.standardandpoors.com.
Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the un-
derlying benchmark index.

The Lyxor MSCI World Utilities TR UCITS ETF - Acc (EUR) is a UCITS compliant exchange traded fund that aims to track the
benchmark index MSCI Daily TR World Net Utilities USD. The MSCI Daily TR World Net Utilities USD is a free float-adjusted
market capitalization index that models the investable universe and the performance of the Utilities listed companies. It is ex-
pected to cover large and mid-cap securities and is constructed using the MSCI Global Investable Market Index (GIMI) method-
ology to match the size, liquidity and minimum free float criteria. Lyxor ETFs are efficient investment vehicles listed on exchange
that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI World Materials TR UCITS ETF - Acc (EUR) is a UCITS compliant exchange traded fund that aims to track
the benchmark index MSCI Daily TR World Net Materials USD. MSCI Daily TR World Net Materials USD is a free float-adjusted
market capitalization index that is designed to measure the investable universe and the performance of the Utilities listed com-
panies. Itis expected to cover large and mid-cap securities and is constructed using the MSCI Global Investable Market Index
(GIMI) methodology to match the size, liquidity and minimum free float criteria. Lyxor ETFs are efficient investment vehicles
listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI World Communication Services TR UCITS ETF - Acc (EUR) is a UCITS compliant exchange traded fund that
aims to track the benchmark index MSCI Daily TR World Net Communication Services Sector USD. The MSCI Daily TR World
Net Communication Services Sector USD is a free float-adjusted market capitalization index that is designed to measure the
investable universe and the performance of the Telecommunication Services listed companies. It is expected to cover large and
mid-cap securities and is constructed using the MSCI Global Investable Market Index (GIMI) methodology to match the size,
liquidity and minimum free float criteria. The complete methodology of the index is available on www.msci.com. Lyxor ETFs are
efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying bench-
mark index.

The Lyxor MSCI World Information Technology TR UCITS ETF - Acc (EUR) is a UCITS compliant exchange traded fund that
aims to track the benchmark index MSCI Daily TR World Net Information Technology USD. The MSCI Daily TR World Net In-
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formation Technology USD is a free float-adjusted market capitalization index that is designed to measure the investable uni-
verse and the performance of the Information Technology listed companies. It is expected to cover large and mid-cap securi-
ties and is constructed using the MSCI Global Investable Market Index (GIMI) methodology to match the size, liquidity and
minimum free float criteria. The complete methodology of the index is available on www.msci.com. Lyxor ETFs are efficient in-
vestment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI World Health Care TR UCITS ETF - Acc (EUR) is a UCITS compliant exchange traded fund that aims to
track the benchmark index MSCI World Health Care Index - Net Total Return as per prospectus. The MSCI Daily TR World
Net Health Care USD is a free float-adjusted market capitalization index that is expected to measure the investable universe
and the performance of the Health Care listed companies. It is expected to cover large and mid-cap securities and is con-
structed using the MSCI Global Investable Market Index (GIMI) methodology to match the size, liquidity and minimum free
float criteria. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost expo-
sure to the underlying benchmark index.

The Lyxor MSCI World Industrials TR UCITS ETF - Acc (EUR) is a UCITS compliant exchange traded fund that aims to track
the benchmark index MSCI World Industrial Index - Net Total Return. The MSCI Daily TR World Net Industrial USD is a free
float-adjusted market capitalization index that is designed to measure the investable universe and the performance of the In-
dustrials listed companies. It is expected to cover large and mid-cap securities and is constructed using the MSCI Global In-
vestable Market Index (GIMI) methodology to match the size, liquidity and minimum free float criteria. Lyxor ETFs are efficient
investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI World Energy TR UCITS ETF - Acc (EUR) is a UCITS compliant exchange traded fund that aims to track the
benchmark index MSCI World Energy Index - Net Total Return. The MSCI World Energy Sector Net TR USD is a free float-ad-
justed market capitalization index that is designed to measure the investable universe and the performance of the Energy
listed companies. It is expected to cover large and mid-cap securities and is constructed using the MSCI Global Investable Mar-
ket Index (GIMI) methodology to match the size, liquidity and minimum free float criteria. Lyxor ETFs are efficient investment
vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI World Financials TR UCITS ETF - Acc (EUR) is a UCITS compliant exchange traded fund that aims to track
the benchmark index MSCI World Financial Index - Net total Return. The MSCI Daily TR World Net Financials USD is a free
float-adjusted market capitalization index that is designed to measure the investable universe and the performance of the Fi-
nancials listed companies. It is expected to cover large and mid-cap securities and is constructed using the MSCI Global In-
vestable Market Index (GIMI) methodology to match the size, liquidity and minimum free float criteria. Lyxor ETFs are efficient
investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI World Consumer Discretionary TR UCITS ETF - Acc (EUR) is a UCITS compliant exchange traded fund that
aims to track the benchmark index MSCI Daily TR World Net Consumer Discretionary USD. The MSCI Daily TR World Net Con-
sumer Discretionary USD is a free float-adjusted market capitalization index that is designed to measure the investable uni-
verse and the performance of the Consumer Discretionary listed companies. It is expected to cover large and mid-cap securities
and is constructed using the MSCI Global Investable Market Index (GIMI) methodology to match the size, liquidity and mini-
mum free float criteria. The complete methodology of the index is available on www.msci.com. Lyxor ETFs are efficient in-
vestment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI World Consumer Staples TR UCITS ETF - Acc (EUR) is a UCITS compliant exchange traded fund that aims
to track the benchmark index MSCI Daily TR World Net Consumer Staples USD. The MSCI Daily TR World Net Consumer Sta-
ples USD is a free float-adjusted market capitalization index that is designed to measure the investable universe and the per-
formance of the Consumer Staples listed companies. It is expected to cover large and mid-cap securities and is constructed
using the MSCI Global Investable Market Index (GIMI) methodology to match the size, liquidity and minimum free float crite-
ria. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the
underlying benchmark index.
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The Lyxor S&P 500 VIX Futures Enhanced Roll UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the benchmark index S&P 500 VIX Futures Roll Enhanced TR. The S&P 500 VIX Futures Roll Enhanced TR dynamically
switches between a short-term VI futures portfolio and a mid-term VIX futures portfolio in order to model a cost efficient expo-
sure to volatility in the broad equity market. The S&P 500 VIX Short-Term Futures Index represents the short-term VIX futures
portfolio. The mid-term VIX futures portfolio models a daily rolling position in the third, fourth and fifth month VIX futures con-
tracts. The allocation are evaluated daily, though changes in allocation may occur less frequently. The complete construction
of the index is available on www.standardandpoors.com. Lyxor ETFs are efficient investment vehicles listed on exchange that
offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor SG Global Quality Income NTR UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the
benchmark index SG Global Quality Income NTR. The index is built on the principle that dividends have historically dominated
equity returns in the long run. Starting with a universe of global developed market equities with a minimum market cap of USD
3bn, the equal-weighted index is designed to capture high quality companies (ex Financials), with a strong balance sheet, and
a high and sustainable dividend yield. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent,
liquid and low-cost exposure to the underlying benchmark index.

The Lyxor S&P Eurozone ESG Dividend Aristocrats (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that
aims to track the benchmark index S&P Euro ESG High Yield Dividend Aristocrats Index (EUR) NTR. The Index is designed
to measure the performance of 40 of the highest dividend-yielding and ESG-scoring companies within the S&P Europe BMI
index with a Eurozone country classification. The index uses S&P DJI ESG Scores as part of the constituent selection process
and applies exclusions based on companies’ involvement in specific business activities, performance against the principles of
United Nations’ Global Compact, and involvement in relevant ESG controversies. Lyxor ETFs are efficient investment vehicles
listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor IBOXX EUR Liquid High Yield BB UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the benchmark index Markit iBoxx EUR High Yield Corporates BB Top 50 Mid Price TCA TRI. The Markit iBoxx EUR High Yield
Corporates BB Top 50 Mid Price TCA TRI is representative of the performance of the 50largest and most liquid corporate
bonds rated from BB- to BB+. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and
low-cost exposure to the underlying benchmark index.

The Lyxor MSCI Pacific Ex Japan UCITS ETF - Dist is a UCITS compliant exchange traded fund that aims to track the
benchmark index MSCI Pacific ex Japan Net Total Return USD Index. The index is representative of the large and mid-cap
across 4 of 5Developed Markets countries in the Pacific region, excluding Japan. Lyxor ETFs are efficient investment vehi-
cles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Fed Funds US Dollar Cash UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the bench-
mark index Solactive Fed Funds Effective Rate Total Return Index. The Solactive Fed Funds Effective Rate Total Return Index
is representative of the performance of a cash notional deposit paying the Federal Funds Effective Rate, which is the US short-
term reference rate for monetary market, with daily reinvestment of interest earned in the deposit. Lyxor ETFs are efficient in-
vestment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Pan Africa UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the benchmark index
SGI Pan Africa Index EUR Net TR. The SGI Pan Africa Index EUR Net TR attempts to capture the performance of the largest30
stocks listed in Africa or predominantly exploring African assets. The index is equally exposed to three zones with the largest
constituents capped at 10%: South Africa, Northern Africa including Morocco, Egypt and Sub-Sahara excluding South Africa.
The SGI Pan Africa Index EUR Net TR is calculated and published by Standard & Poor's with the index constituents reviewed
by Société Générale every six months. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent,
liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Euro Government Bond 5-7Y (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the Bloomberg Barclays Euro Treasury 50bn 5-7 Year Bond Index. The index is representative of the performance of EUR de-
nominated government bonds issued by countries of the European Monetary Union with at least EUR 50bn of government bonds
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in issuance. Eligible securities must have maturities of at least 5 years and no more than 7 years, with a minimum outstand-
ing amount of €300m. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-
cost exposure to the underlying benchmark index.

The Lyxor Euro Government Bond 7-10Y (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to
track the Bloomberg Barclays Euro Treasury 50bn 7-10 Year Bond Index. The index is representative of the performance of
EUR denominated government bonds issued by countries of the European Monetary Union with at least EUR 50bn of gov-
ernment bonds in issuance. Eligible securities must have maturities of at least 7 years and no more than 10 years, with a min-
imum outstanding amount of EUR 300m. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent,
liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Euro Government Bond 15+Y (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the Bloomberg Barclays Euro Treasury 50bn 15+ Year Bond Index. The index is representative of the performance of EUR de-
nominated government bonds issued by countries of the European Monetary Union with at least EUR 50bn of government bonds
in issuance. Eligible securities must have maturities of at least 15 years, with @ minimum outstanding amount of EUR 300m.
Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the un-
derlying benchmark index.

The Lyxor EuroMTS Highest Rated Macro-Weighted Govt Bond (DR) UCITS ETF - Acc is a UCITS compliant exchange
traded fund that aims to track the benchmark index FTSE MTS Highest Rated Macro-Weighted Government Bond (Mid
Price) Index (EUR). The MTS Mid Price Highest Rated Macro-Weighted All-Maturity (EUR) (Bloomberg Code: FMMPHRG5)
(“Benchmark Index”) denominated in EUR, representative of the performance of Eurozone government bonds that have the
highest credit ratings. Bonds are weighted in the index based on macroeconomic indicators. Lyxor ETFs are efficient invest-
ment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.
The Lyxor S&P 500 Daily (-2x) Inverse UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the
benchmark index S&P 500 2x Inverse Daily Index. The S&P 500 2x Inverse Daily Index (the Index) denominated in US dollars
(USD) in order to offer an inverse exposure to with daily 2x leverage, to the performance of the United States equity market —
while minimizing the volatility of the difference between the return of the Sub-Fund and the return of the Index (the “Tracking
Error’). Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to
the underlying benchmark index.

The Lyxor EUR 2-10Y Inflation Expectations UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the benchmark index Markit iBoxx EUR Breakeven Euro-Inflation France & Germany Index Nominal TRI. The index is de-
signed to provide exposure to breakeven inflation by entering into a long position in inflation-linked bonds issued by France
and Germany and a short position in France and Germany sovereign bonds with adjacent durations. Lyxor ETFs are efficient
investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor US$ 10Y Inflation Expectations UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the benchmark index Markit iBoxx USD Breakeven 10-Year Inflation Index. The index is representative of the performance
of a long position in the 6 last issuances of U.S. 10-year Treasury Inflation-Protected securities and a short position in U.S.
Treasury bonds with adjacent durations. The difference in yield between these bonds is commonly referred to as a
‘breakeven rate of inflation” and is considered a measure of the market’s expectations for inflation over a specified period.
Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the
underlying benchmark index.

The Lyxor US Treasury 1-3Y (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the
Bloomberg Barclays U.S. Treasury: 1-3 Year Total Return Index. The index is representative of the performance of US Treas-
ury bonds with maturities of at least 1 year and no more than 3 years, with a minimum outstanding amount of USD 300m. Lyxor
ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underly-
ing benchmark index.
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The Lyxor US Treasury 3-7Y (DR) UCITS ETF - Dist is a UCITS compliant exchange traded fund that aims to track the
Bloomberg Barclays US Treasury 3-7 Year Index USD. The index is representative of the performance of US Treasury bonds
with maturities of at least 3 years and no more than 7 years, with a minimum outstanding amount of USD 300m. Lyxor ETFs
are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying
benchmark index.

The Lyxor US Treasury 10+Y (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the
Bloomberg Barclays US Long Treasury Total Return Index. The index is representative of the performance of US Treasury bonds
with maturities of at least 10 years, with a minimum outstanding amount of USD 300m. Lyxor ETFs are efficient investment ve-
hicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor IBOXX £ Liquid Corporates Long Dated UCITS ETF - Dist is a UCITS compliant exchange traded fund that aims to
track the benchmark index Markit iBoxx GBP Liquid Corporates Long Dated Mid Price TCA TRI. The Markit iBoxx GBP Liquid
Corporates Long Dated Mid Price TCA TRI provides exposure to the 40 largest and most liquid Sterling denominated, invest-
ment grade corporate bonds with minimum rating of BBB- from S&P or Fitch or Baa3 from Moody's. It is compiled, adminis-
tered and managed by Markit, an index provider. The full methodology and additional details are available on the Indices
section of the www.markit.com website. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transpar-
ent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Core UK Government Bond (DR) UCITS ETF - Dist is a UCITS compliant exchange traded fund that aims to track
the benchmark index FTSE Actuaries UK Index-Linked Gilts All Stocks index. The FTSE Actuaries UK Conventional Gilts All
Stocks Total Return (Bloomberg ticker: FTFIBGT) (“Benchmark Index”), which represents the UK gilt market. Lyxor ETFs are
efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying bench-
mark index.

The Lyxor Core UK Government Inflation-Linked Bond (DR) UCITS ETF - Dist is a UCITS compliant exchange traded fund
that aims to track the benchmark index FTSE Actuaries UK Index-Linked Gilts All Stocks Index. The FTSE Actuaries Govt
Securities UK Index Linked TR All Stocks provides exposure to Sterling denominated inflation-linked bonds issued by the
UK Governments, which cover the main inflation-linked sovereign and sub-sovereign issues. Lyxor ETFs are efficient invest-
ment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor US Treasury 7-10Y (DR) UCITS ETF - Dist is a UCITS compliant exchange traded fund that aims to track the
Bloomberg Barclays U.S. Treasury: 7-10 Year TR Index. The index is representative of the performance of US Treasury bonds
with maturities of at least 7 years and no more than 10 years, with a minimum outstanding amount of USD 300m. Lyxor ETFs
are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying
benchmark index.

The Lyxor UK Government Bond 0-5Y (DR) UCITS ETF - Dist is a UCITS compliant exchange traded fund that aims to track
the benchmark index FTSE Actuaries UK Conventional Gilts Up To 5 Years Index. The FTSE Actuaries Govt Securities UK Gilts
TR under 5 Yr denominated in GBP and representative of UK government bonds (“Gilts”) with remaining maturities up to 5 years.
Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the un-
derlying benchmark index.

The investment objective of the Lyxor Core US TIPS (DR) UCITS ETF - Acc is to reflect the performance of the Bloomberg Bar-
clays US Goverment Inflation-Linked Bond Index denominated in USD, in order to offer an exposure to the US Treasury Infla-
tion Protected Securities (TIPS) market. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent,
liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Green Bond (DR) UCITS ETF - Acc aims to track the Solactive Green Bond EUR USD |G Index, a benchmark of
EUR and USD denominated investment-grade green bonds issued by sovereigns, supranational, development banks and cor-
porates. Green bonds are fixed income securities whose proceeds are solely dedicated to the financing of eligible green proj-
ects focused on climate mitigation or adaptation efforts. The index constituents are labelled green bonds defined as eligible for
index inclusion by the Climate Bonds Initiative, an independent not-for-profit organization dedicated to the promotion of in-
vestments for a low carbon and climate-resilient economy.
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Details of the index methodology may be found on www.solactive.com.Lyxor ETFs are efficient investment vehicles listed on
exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor FTSE ltalia All Cap PIR 2020 (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the FTSE Italia PIR All Cap Net Tax Index. The index is designed to measure the performance of Italian large and mid-caps
suitable for the personal savings plan (PIR) Law introduce in ltaly in 2017. The index construction methodology is available
onwww.ftserussell.com. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-
cost exposure to the underlying benchmark index.

The Lyxor Core MSCI EMU (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the bench-
mark index MSCI EMU Net Return Index. The MSCI EMU Net Return EUR Index is a free float-adjusted market capitalization
weighted index that is designed to measure the equity market performance of countries within EMU. For more information,
please refer to www. Msci.com. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid
and low-cost exposure to the underlying benchmark index.

Lyxor MSCI Japan ESG Leaders Extra (DR) UCITS ETF absorbed 18/11/2022

AMUNDI INDEX MSCI JAPAN SRIPAB UCITS ETF DR seeks to replicate, as closely as possible, the performance of the MSCI
Japan Select ESG Rating and Trend Leaders Net Total Return Index. This ETF has exposure to large and mid-cap companies
of Japanese market using a best-in-class approach by only selecting companies that have the highest MSCI ESG Ratings. It
incorporates exclusion criteria on Nuclear power, Nuclear Weapons, Tobacco, Alcohol, Gambling, Controversial Weapons,
Conventional Weapons, Civilian Firearms, Qil & Gas, Thermal Coal, Fossil Fuel Reserves, Genetically, Modified organisms
(GMO) and Adult Entertainment and each constituent weight is capped at 5%. Additionally, about climate transition, the fund
meets the EU Paris-aligned benchmark (EU PAB) regulation minimum requirements. For further information, please refer to
the KIID, the fund prospectus and the MSCI index methodology for full details on exclusion criteria.

The Lyxor Euro Government Bond 1-3Y (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the Bloomberg Barclays Euro Treasury 50bn 1-3 Year Bond Index. The index is representative of the performance of EUR de-
nominated government bonds issued by countries of the European Monetary Union with at least EUR 50bn of government bonds
in issuance. Eligible securities must have maturities of at least 1 year and no more than 3 years, with a minimum outstanding
amount of EUR 300m. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-
cost exposure to the underlying benchmark index.

The Lyxor Euro Government Bond 3-5Y (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the Bloomberg Barclays Euro Treasury 50bn 3-5 Year Bond Index. The index is representative of the performance of EUR de-
nominated government bonds issued by countries of the European Monetary Union with at least EUR 50bn of government bonds
in issuance. Eligible securities must have maturities of at least 3 years and no more than 5 years, with a minimum outstand-
ing amount of EUR 300m. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and
low-cost exposure to the underlying benchmark index.

The Lyxor Euro Government Bond 10-15Y (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the Bloomberg Barclays Euro Treasury 50bn 10-15 Year Bond Index. The index is representative of the performance of EUR
denominated government bonds issued by countries of the European Monetary Union with at least EUR 50bn of government
bonds in issuance. Eligible securities must have maturities of at least 10 years and no more than 15 years, with a minimum
outstanding amount of EUR 300m.Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, lig-
uid and low-cost exposure to the underlying benchmark index.

The Lyxor Euro Government Bond (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the
Bloomberg Barclays Euro Treasury 50bn Bond Index. The index is representative of the performance of EUR denominated gov-
ernment bonds issued by countries of the European Monetary Union with at least EUR 50bn of government bonds in issuance.
Eligible securities must have maturities of at least 1 year, with a minimum outstanding amount of EUR 300m. Lyxor ETFs are
efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying bench-
mark index.
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The Lyxor Core Euro Government Inflation-Linked Bond (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund
that aims to track the Bloomberg Barclays Euro Treasury 50bn Bond Index. The index is representative of the performance of
EUR denominated inflation-linked bonds issued by Eurozone members. Eligible securities must have maturities of at least 1
year, with minimum outstanding amount of EUR 500m. Lyxor ETFs are efficient investment vehicles listed on exchange that
offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor FTSE 100 UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the benchmark index
FTSE 100 Total Return Index GBP. The FTSE 100 Total Return Index GBP is a market-capitalization weighted index representing
the performance of the 100 largest UK-domiciled blue chip companies, which pass screening for size and liquidity. Lyxor ETFs
are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying
benchmark index.

The Lyxor MSCI EM ESG Leaders Extra UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the
MSCI EM Select ESG Rating and Trend Leaders Net Return USD Index. The index is designed to represent the performance
of companies that have a robust ESG profile relative to their sector, as well as a positive trend in improving that profile. It is
based on the parent index, the MSCI Emerging Markets Index, which is expected to cover large and mid-cap stocks across
24emerging markets countries. Companies from ESG sensitive sectors or whose products or activities have the potential for
negative social or environmental impact are excluded. For more information, please refer towww.msci.com. Lyxor ETFs are ef-
ficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark
index.

The Lyxor Core MSCI World (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the MSCI
World Net Total Return USD Index. The index is designed to represent the performance of large and mid-caps across 23 De-
veloped Markets countries. It is expected to cover approximately 85% of the free float-adjusted market capitalization in each
country. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure
to the underlying benchmark index.

The Amundi MSCI Japan - Acc is a UCITS compliant exchange traded fund that aims to track the MSCI Japan Net Total Re-
turn Index. The index is designed to represent the performance of the large and midcap segment of the Japanese equity mar-
ket. It is expected to cover approximately 85% of the free float-adjusted market capitalization in Japan. Lyxor ETFs are efficient
investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI EM Asia UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the MSCI Emerg-
ing Markets Asia Net Total Return Index. The index is designed to represent the performance of large and mid-caps across 9
Asian Emerging Markets countries. It is expected to cover approximately 85% of the free float-adjusted market capitalization
in each country. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost ex-
posure to the underlying benchmark index.

The Lyxor Core UK Equity All Cap (DR) UCITS ETF - Dist is a UCITS compliant exchange traded fund that aims to track the
Morningstar UK NR Index. The index is designed to represent the performance of the large, mid and small-cap segment of the
United Kingdom’s equity market. It is expected to cover approximately 97% of the free float-adjusted market capitalization of
the UK. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure
to the underlying benchmark index.

The Lyxor Core US Equity (DR) UCITS ETF - Dist is a UCITS compliant exchange traded fund that aims to track the Morn-
ingstar US Large-Mid Cap NR Index. The index is designed to represent the performance of the large and midcap segment of
the United States’ equity market. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid
and low-cost exposure to the underlying benchmark index.

Lyxor MSCI EMU ESG Leaders Extra (DR) UCITS ETF absorbed 18/11/2022 :

AMUNDI INDEX MSCI EMU SRI PAB UCITS ETF DR is tracking both the upward and the downward evolution of the MSCI
EMU Net Return Index (the "Index") denominated in EUR and representative of large-cap and mid-cap companies listed on
developed markets in the European Economic and Monetary Union (EMU), while minimizing the volatility of the difference
between the return of the Sub-Fund and the return of the Index (the “Tracking Error”).
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The Lyxor MSCI USA ESG Leaders Extra (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the MSCI USA Select ESG Rating and Trend Leaders Net Return USD Index. The index is designed to represent the per-
formance of companies that have a robust ESG profile relative to their sector, as well as a positive trend in improving that pro-
file. Itis based on the parent index, the MSCIUSA Index, which is expected to cover large and mid-cap stocks of the US market.
Companies from ESG sensitive sectors or whose products or activities have the potential for negative social or environmen-
tal impact are excluded. For more information please refer to www.msci.com. Lyxor ETFs are efficient investment vehicles
listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI World ESG Leaders Extra (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to
track the MSCI World Select ESG Rating and Trend Leaders Net Return USD Index. The index is designed to represent the
performance of companies that have a robust ESG profile relative to their sector, as well as a positive trend in improving that
profile. It is based on the parent index, the MSCI World Index, which is expected to cover large and mid-cap stocks across 23
developed markets countries. Companies from ESG sensitive sectors or whose products or activities have the potential for neg-
ative social or environmental impact are excluded. For more information, please refer to www.msci.com. Lyxor ETFs are effi-
cient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark
index.

The Lyxor Euro Floating Rate Note UCITS ETF - Accis a UCITS compliant exchange traded fund that aims to track the bench-
mark index Bloomberg Barclays MSCI EUR Corporate Liquid FRN 0-7 Year SRI Sustainable Index. The index is representa-
tive of the performance of EUR denominated, investment grade floating rate notes issued by European and non-European
corporates, with maturities ranging from 1 month up to, but not including, 7 years. The bonds in the index have a variable
coupon, which is adjusted according to changes in the 3m EURIBOR. Additionally, the index only includes issuers with an
MSCI ESG Rating of BBB or higher and negatively screens issuers involved in certain values-based business involvement cri-
teria, including activities related to controversial military weapons, and those with a “red” MSCI ESG Controversy Score. Fur-
ther index details and methodology may be found at www.bloomberg.com.

The Lyxor MSCI All Country World UCITS ETF - Acc (EUR) is a UCITS compliant exchange traded fund that aims to track the
benchmark index MSCI AC World Index (ACWI) Net Total Return index. The MSCI AC World Net Return USD Index is a free
float-adjusted market capitalization weighted index that is designed to measure the equity market performance of developed
and emerging markets. The MSCI AC World Net Return USD Index consists of 45 country indices comprising 24 developed
and 21 emerging market country indices. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transpar-
ent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Nasdag-100 UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the benchmark index
NASDAQ-100 Notional Net Total Return Index. NASDAQ-100 Notional Net Total Return Index includes 100 of the largest do-
mestic and international nonfinancial securities listed on The NASDAQ Stock Market based on market capitalization. The index
reflects companies across major industry groups including computer, biotechnology, health care, telecommunications and
transportation. It does not contain securities of financial companies including investment companies. Lyxor ETFs are efficient
investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Euro Stoxx Banks (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the bench-
mark index EURO STOXX Banks Net Return EUR. The EURO STOXX Banks Net Return EUR Index measures the perform-
ance of banks (as defined by the Industry Classification Benchmark) in the euro zone and provides geographic exposure to
Austria, Finland, France, Germany, Greece, Ireland, Italy, Luxemburg, Netherlands, Portugal and Spain. The index is sub-
index of the EURO STOXX® Index (the “Parent Index”), which measures the performance of the large-cap, mid-cap and small-
cap equities of the euro zone’s developed economies. Lyxor ETFs are efficient investment vehicles listed on exchange that offer
transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor ESG Euro Corporate Bond (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the benchmark index Bloomberg Barclays MSCI EUR Corporate Liquid SRI Sustainable Index. The index is representative
of the performance of EUR denominated, investment grade corporate bonds issued by European and non-European corpo-
rates, with maturities of at least 1 year. The index only includes issuers with an MSCI ESG Rating of BBB or higher and neg-
atively screens issuers involved in certain values-based business involvement criteria, including activities related to
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controversial military weapons, and those with a “red” MSCI ESG Controversy Score. Further index details and methodology
may be found at www.bloomberg.com. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transpar-
ent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor ESG Euro Corporate Bond Ex Financials (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that
aims to track the benchmark index Bloomberg Barclays MSCI EUR Corporate Liquid ex Financial SRI Sustainable Index. The
index is representative of the performance of EUR denominated, investment grade corporate bonds issued by European and
non-European corporates (excluding Financials), with maturities of at least 1 year. The index only includes issuers with an
MSCI ESG Rating of BBB or higher and negatively screens issuers involved in certain values-based business involvement cri-
teria, including activities related to controversial military weapons, and those with a “red” MSCI ESG Controversy Score. Fur-
ther index details and methodology may be found at www.bloomberg.com. Lyxor ETFs are efficient investment vehicles listed
on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Commodities Refinitiv/ICoreCommodity CRB TR UCITS ETF - Acc is a UCITS compliant exchange traded fund that
aims to track the benchmark index Refinitiv/CoreCommodity CRB(R) Total Return Index. As a benchmark, the
Refinitiv/iCoreCommodity CRB(R) Index Total Return is designed to provide timely and accurate representation of a long-only,
broadly diversified investment in commodities through a transparent and disciplined calculation methodology. Lyxor ETFs are
efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying bench-
mark index.

The Lyxor Commodities Refinitiv/CoreCommaodity CRB EX-Energy TR UCITS ETF - Acc is a UCITS compliant exchange traded
fund that aims to track the benchmark index Refinitiv/CoreCommodity CRB(R) Index ex-Energy Total Return. As a benchmark,
the Refinitiv/iCoreCommodity CRB(R) Index ex-Energy Total Return is designed to provide timely and accurate representation
of a long-only, broadly diversified investment in commodities through a transparent and disciplined calculation methodology.
Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the un-
derlying benchmark index.

The Lyxor EuroMTS Highest Rated Macro-Weighted Govt Bond 1-3Y (DR) UCITS ETF - Acc is a UCITS compliant exchange
traded fund that aims to track the benchmark index FTSE MTS Highest Rated Macro-Weighted Goverment Bond 1-3Y(EUR).
The MTS Mid Price Highest Rated Macro-Weighted 1-3 (EUR) provides an unlevered exposure to the Eurozone AAA sover-
eign bond market. The index is denominated in Euro and comprises bonds issued by Eurozone governments with the highest
credit ratings (denoted “AAA” and AA), with country weights calculated based on macroeconomic indicators. More information
is available onwww.mtsindices.com. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, lig-
uid and low-cost exposure to the underlying benchmark index.

The Lyxor EuroMTS Highest Rated Macro-Weighted Govt Bond 3-5Y (DR) UCITS ETF - Acc is a UCITS compliant exchange
traded fund that aims to track the benchmark index FTSE MTS Highest Rated Macro-Weighted Goverment Bond 3-5Y(EUR).
The MTS Mid Price Highest Rated Macro-Weighted 3-5 (EUR) provides an unlevered exposure to the Eurozone AAA and AA
sovereign bond market. The index is denominated in Euro and comprises bonds issued by Eurozone governments with the high-
est credit ratings (denoted “AAA” and AA), with country weights calculated based on macroeconomic indicators. More infor-
mation is available onwww.mtsindices.com. Lyxor ETFs are efficient investment vehicles listed on exchange that offer
transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI China UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the MSCI China Net
Total Return USD Index. The index captures large and mid-caps across China A shares, H shares, B shares, Red chips, P chips
and foreign listings (e.g. ADRs) and is expected to cover about 85% of the Chinese equity universe. Large cap A and mid cap
A shares are represented at 20% of their free float adjusted market capitalization (on May 2020). Lyxor ETFs are efficient in-
vestment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.
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The Lyxor Inverse US$ 10Y Inflation Expectations UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to
track the benchmark index iBoxx USD Inverse Breakeven 10-Year Inflation. The index is representative of the performance of
a short position in the 6 last issuances of U.S. 10-year Treasury Inflation Protected securities and a long position in U.S. Treas-
ury bonds with adjacent durations. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, lig-
uid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI China ESG Leaders Extra (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to
track the MSCI China Select ESG Rating and Trend Leaders Net total Return Index. The index is designed to represent the
performance of companies that have a robust ESG profile relative to their sector, as well as a positive trend in improving that
profile. It is based on the parentindex, the MSCI China Index, which is expected to cover large and mid-cap stocks of the Chi-
nese economy. Companies from ESG sensitive sectors or whose products or activities have the potential for negative social
or environmental impact are excluded. For more information, please refer towww.msci.com. Lyxor ETFs are efficient investment
vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Hong Kong (HSI) UCITS ETF - Dist is a UCITS compliant exchange traded fund that aims to track the benchmark
index Hang Seng Index Net Total Return Index. The Hang Seng Index Net Total Return Index was launched on 24 November
1969 and is one of the earliest stock market indexes in Hong Kong. Also known as, the Hong Kong Blue Chip Index, the HSI
measures the performance of largest and liquid companies listed in Hong Kong. Lyxor ETFs are efficient investment vehicles
listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCIAC Asia Ex Japan UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the bench-
mark index MSCI AC Asia Ex Japan Net Total Return TM Index. The MSCI AC Daily TR Net Asia Ex Japan USD is a free float-
adjusted market capitalization weighted index that is designed to measure the daily equity market performance of Asia, excluding
Japan. The MSCI AC Daily TR Net Asia Ex Japan USD consists of the following 10 developed and emerging market country
indices: China, Hong Kong, India, Indonesia, Korea, Malaysia, Philippines, Singapore, Taiwan, and Thailand. Lyxor ETFs are
efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying bench-
mark index.

The Lyxor MSCI AC Asia Pacific Ex Japan UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the
benchmark index MSCI AC Asia Pacific-ex Japan Net Total Return Index. The MSCI Daily TR Net AC Asia Pacific Ex Japan
USD is a free float-adjusted market capitalization weighted index that is designed to measure the daily equity market per-
formance of Asia, excluding Japan. The MSCI AC Asia ex Japan Index consists of the following 10 developed and emerging
market country indices: China, Hong Kong, India, Indonesia, Korea, Malaysia, Philippines, Singapore, Taiwan, and Thailand.
Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the un-
derlying benchmark index.

The Lyxor MSCI Indonesia UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the benchmark index
MSCI Indonesia Net Total Return. The MSCI Indonesia Net Total Return offers an exhaustive representation of the Indonesian
market by targeting all companies with a market capitalization within the top 85% of the Indonesian investable equity universe,
subject to a global minimum size requirement. It is based on the Global Investable Market Indices methodology. Lyxor ETFs
are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying
benchmark index.

The Lyxor MSCI Semiconductors ESG Filtered UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to
track the MSCI ACWI Semiconductors & Semiconductor Equipment ESG Filtered Net Total Return Index. The index consists
of large and mid-cap stocks across developed and emerging markets that are classified in the Semiconductors and Semicon-
ductor Equipment Industry Group (within the Information Technology sector) according to the Global Industry Classification Stan-
dard (GICS). Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure
to the underlying benchmark index.

The Lyxor MSCI Brazil UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the MSCI Brazil Net
Total Return USD Index. The index MSCI Brazil Net Total Return USD Index is designed to represent the performance of the
large and mid-cap segments of the Brazilian market, covering about 85%of the Brazilian equity universe. Lyxor ETFs are effi-
cient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark

index.
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The Lyxor MSCI Eastern Europe Ex Russia UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the MSCI EM Eastern Europe ex Russia Net Total Return EUR Index. The index is designed to represent the performance of
3 emerging market countries in Eastern Europe (Poland, Hungary and the Czech Republic), covering about 85% of each of
the country’s equity universe. The full index methodology is available at www.msci.com. Lyxor ETFs are efficient investment
vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI EM Latin America UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the bench-
mark index MSCI Emerging Markets Latin America Net Total Return Index USD. The MSCI Daily TR Net Emerging Markets
Latin America USD is a free float-adjusted market capitalization weighted index that is designed to measure the equity market
performance of emerging markets in Latin America. The MSCI Total Return Indices measure the market performance, includ-
ing both price performance and income from dividend payments. Lyxor ETFs are efficient investment vehicles listed on exchange
that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI Korea UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the benchmark index
MSCI Korea 20/35 Net Total Return Index increased by possible dividends paid by the stocks making up the index. The MSCI
Korea 20/35 Index is a free float market cap-based index that represents approximatively 85 % of the total market capitaliza-
tion in South Korea. The complete methodology of the index is available onwww.msci.com. Lyxor ETFs are efficient investment
vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI Turkey UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the MSCI Turkey Net
Total Return Index. The index is designed to represent the performance of the large and midcap segments of the Turkish mar-
ket, covering about 85% of the Turkish equity universe. The full index methodology is available at www.msci.com. Lyxor ETFs
are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying
benchmark index.

The investment objective of Lyxor Core Global Inflation-Linked 1-10Y Bond (DR) UCITS ETF - Dist is to reflect the perform-
ance of the Bloomberg Barclays Global Inflation-Linked 1-10 Year Index (the Benchmark Index) denominated in US Dollars and
representative of the government local currency inflation-linked debt from developed market countries. Lyxor ETFs are efficient
investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI Russia UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the benchmark index
MSCI Russia IMI Select GDR Net Total Return USD Index increased by possible dividends paid by the stocks making up the
index. The MSCI Russia IMI Select GDR Net Total Return USD Index aims to measure the performance of the leading Russ-
ian Global Depository Receipts (GDRs) traded on the London Stock Exchange, based on float-adjusted market capitalization.
Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the un-
derlying benchmark index.

The Lyxor MSCI Europe ESG Leaders (DR) UCITS ETF - Acc is an exchange-traded fund that aims to track the MSCI Europe
ESG Leaders Net Total Return Index. The index is designed to represent the performance of companies that have the highest
ESG profile relative to their sector peers with a target coverage of 50% of the parent MSCI Europe Index. Companies involved
in controversial businesses or whose products or activities have the potential for negative social or environmental impact are
excluded. Constituent selection is based on data from MSCI ESG Research. The full index methodology is available at
WWW.MmSsCi.com.

The Lyxor Global Green Bond 1-10Y (DR) UCITS ETF aims to track aims to track the Bloomberg MSCI Global Green Bond 1-
10 Year Index. The index provides exposure to the global market for fixed income securities issued to fund projects with direct
environmental benefits. An independent research-driven methodology is used to evaluate index-eligible green bonds to ensure
they adhere to established Green Bond Principles and to classify bonds by their environmental use of proceeds. To be eligi-
ble for the index, bonds must have between one and up to, but not including, ten years remaining until maturity. Lyxor ETFs
are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying
benchmark index.
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The Lyxor MSCI Emerging Markets Ex China UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to
track the benchmark index MSCI Emerging Markets ex China Net Total Return Index. The MSCI Emerging Markets ex China
Net Return USD Index captures 25 of the 26 Emerging Markets as defined by MSCI, excluding China. The index is expected
to cover approximately 85% of the free float-adjusted market capitalization in each country. Further index details may be
found at www.msci.com. Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and
low-cost exposure to the underlying benchmark index

The Lyxor Core Global Government Bond (DR) UCITS ETF - Distis a UCITS compliant exchange traded fund that aims to track
the FTSE G7 and EMU Government Bond Index - Developed Markets. The index aims to represent the performance of inter-
national investment-grade sovereign bonds issued in local currencies by the sovereign governments of developed market
countries. The index composition is part of the World Government Bond Index family (WGBI). Lyxor ETFs are efficient invest-
ment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Core Japanese Government Bond (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to
track the FTSE Japanese Government Bond Index. This index is representative of the performance of fixed-rate, local-currency
Japanese government bonds with maturities of at least 1 year. Lyxor ETFs are efficient investment vehicles listed on exchange
that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor US Curve Steepening 2-10 UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the So-
lactive USD Daily (x7) Steepener 2-10 Index. The index tracks the investment performance of a systematic strategy whose re-
turns are directly linked to changes in the US treasury yield curve. The index is constructed such that for a 1bp increase in the
steepness of the curve, the index is expected to increase roughly 7bps, though market factors may cause some deviation. The
index consists of two underlying components: a long position in the 2Y US Treasury Bond Futuresand a short position in the
10Y US Treasury Ultra Bond Futures. Further index details and methodology may be found at www.solactive.com. Lyxor ETFs
are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying
benchmark index.

The Lyxor MSCI USA ESG Climate Transition CTB (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that
aims to track the MSCI USA ESG Climate Transition (EU CTB) Select Net Total Return Index. Based on its parent MSCI
USA Index, the benchmark includes large and mid-cap securities of the US equity markets. The index aims to represent the
performance of an investment strategy that are weights securities based upon the opportunities and risks associated with
the transition to a lower carbon economy and increase exposure to ESG leaders. Lyxor ETFs are efficient investment vehi-
cles listed on exchange thatoffer transparent, liquid and low-cost exposure to the underlyingbenchmark index.

The Lyxor MSCI EM ESG Climate Transition CTB UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to
track the MSCI Emerging Markets ESG Climate Transition (EU CTB) Select Net Total Return Index. Based on its parent
MSCI Emerging Markets Index, the benchmark includes large and mid-cap securities across Emerging Markets (EM) coun-
tries. The index aims to represent the performance of an investment strategy that re-weights securities based upon the op-
portunities and risks associated with the transition to a lower carbon economy and increase exposure to ESG leaders. Lyxor
ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underly-
ing benchmark index.

The Lyxor MSCI Europe ESG Climate Transition CTB (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that
aims to track the MSCI Europe ESG Climate Transition (EU CTB) Select Net Total Return Index. Based on its parent MSCI Eu-
rope Index, the benchmark includes large and mid-cap securities across Developed Markets (DM) in Europe. The index aims
to represent the performance of an investment strategy that re-weights securities based upon the opportunities and risks as-
sociated with the transition to a lower carbon economy and increase exposure to ESG leaders. Lyxor ETFs are efficient in-
vestment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor MSCI World Climate Change (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the MSCI World Climate Change Net Total Return Index. Based on its parent MSCI World Index, the benchmark includes large
and mid-cap securities across 23 Developed Markets (DM) countries. The index aims to represent the performance of an in-
vestment strategy that re-weights securities based upon the opportunities and risks associated with the transition to a lower
carbon economy .Lyxor ETFs are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost
exposure to the underlying benchmark index.
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The Lyxor Net Zero 2050 S&P Eurozone Climate PAB (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that
aims to track the S&P Eurozone Large Mid-cap Net Zero 2050 Paris-Aligned ESG Net Total Return Index. The index is designed
to measure the performance of eligible companies from the parent S&P Eurozone Large Mid-cap index, selected and weighted
to be collectively compatible with a 1.5°C global warming climate scenario at the index level. Lyxor ETFs are efficient invest-
ment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Net Zero 2050 S&P 500 Climate PAB (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims
to track the S&P 500 Net Zero 2050 Paris-Aligned ESG Net Total Return Index. The index is designed to measure the per-
formance of eligible securities from the parent S&P 500 index, selected and weighted to be collectively compatible with a 1.5°C
global warming climate scenario at the index level. Lyxor ETFs are efficient investment vehicles listed on exchange that offer
transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Net Zero 2050 S&P Europe Climate PAB (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that
aims to track the S&P Europe Large Mid-cap Net Zero 2050 Paris-Aligned ESG Net Total Return Index. The index is designed
to measure the performance of eligible companies from the parent S&P Europe LargeMidCap index, selected and weighted
to be collectively compatible with a 1.5°C global warming climate scenario at the index level. Lyxor ETFs are efficient invest-
ment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

The Lyxor Net Zero 2050 S&P World Climate PAB (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims
to track the S&P Developed Ex-Korea LargeMidCap Net Zero 2050 Paris-Aligned ESG Net Total Return Index. The index is
designed to measure the performance of eligible companies from the parent S&P Developed Ex-KoreaLargeMidCap index, se-
lected and weighted to be collectively compatible with a 1.5°C global warming climate scenario at the index level. Lyxor ETFs
are efficient investment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying
benchmark index.

The Lyxor Core Euro Government Bond (DR) UCITS ETF aims to track the benchmark index FTSE EMU Government Bond
Index, in EUR terms. The benchmark index is a market-value weighted index that is designed to measure the performance of
EUR denominated investment-grade sovereign bonds issued by the governments of the EMU area. As part of the World
Government Bond Index (WGBI) family of indices, in order to be eligible for inclusion in the benchmark index, a bond must meet
specific criteria pertaining to its coupon, maturity, market size, issue size and credit quality.

Effective date 18th November 2022, Lyxor Core Euro Government Bond (DR) UCITS ETF has been absorbed by AMUNDI
PRIME EURO GOVIES UCITS ETF DR. During the period when the fund was invested in 2022, from 30th December 2021 to
17th November 2022, the net performance of the fund was -15.31% vs. -15.30% for the Index resulting in a net tracking
difference of -0.02% vs. the index. This tracking difference is explained by the impact from management fees, the rebalancing
transaction costs, as well as a change in the pricing policy from Reuters 4:15pm London bid prices to ICE — Merrill Lynch Bid
Close on the closing prices of 16th November 2022 prior to the merger in AMUNDI PRIME EURO GOVIES UCITS ETF DR.

The Lyxor Euro Government Green Bond (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track
the benchmark index Solactive Euro Government Green Bond Index. The benchmark index is representative of the perform-
ance of investment grade rated Green Bonds issued by European countries and denominated insure. Green Bonds are issued
in order to fund projects that have positive environmental outcomes. To be eligible for inclusion in the index, a bond must be
considered as a “Green Bond” by the Climate Bonds Initiative and meet specific criteria pertaining, in particular, to its issue size
(at least 300 million outstanding amount), its issuer (countries of the Eurozone primarily), maturity (at least one year until ma-
turity), ratings(only investment grade bonds are eligible) and denomination currency (EUR only). Lyxor ETFs are efficient in-
vestment vehicles listed on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.
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The Lyxor Corporate Green Bond (DR) UCITS ETF - Acc is a UCITS compliant exchange traded fund that aims to track the
benchmark index Solactive EUR USD IG Corporate Green bond TR Index. The benchmark index is representative of the per-
formance of investment grade rated Green Bonds issued by corporates and denominated in EUR and USD. To be eligible for
inclusion in the Index, a bond must be considered “Green Bond” by the Climate Bonds Initiative and meet specific criteria per-
taining, in particular, to its issue size (at least 300 million outstanding amount), maturity (at least one year until maturity), rat-
ings(only investment grade bonds are eligible) and denomination currency (EUR and USD). An ESG screen is also applied to
the index to exclude issuers based on exposure to controversial businesses and those, which are subject to UN Sanctions and/or
“Non-Compliant” with regard to the Overall Global Compact Compliance. Lyxor ETFs are efficient investment vehicles listed
on exchange that offer transparent, liquid and low-cost exposure to the underlying benchmark index.

Luxembourg, April 26, 2023 The Board of Directors
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Audit report

To the Shareholders of
Multi Units Luxembourg

Report on the audit of the financial statements

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Multi Units Luxembourg (the “Fund”) and of each of its sub-funds as at 31 December 2022, and of
the results of their operations and changes in their net assets for the year then ended in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

e the combined statement of net assets for the Fund and the statement of net assets for each of the
sub-funds as at 31 December 2022;

o the combined statement of operations and changes in net assets for the Fund and the statement of
operations and changes in net assets for each of the sub-funds for the year then ended;

¢ the schedule of investments as at 31 December 2022; and

¢ the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016
on the audit profession (Law of 23 July 2016) and with International Standards on Auditing (ISAs) as
adopted for Luxembourg by the “Commission de Surveillance du Secteur Financier” (CSSF). Our
responsibilities under the EU Regulation No 537/2014, the Law of 23 July 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d’entreprises
agréé” for the audit of the financial statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

To the best of our knowledge and belief, we declare that we have not provided non-audit services that
are prohibited under Article 5(1) of the EU Regulation No 537/2014.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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The non-audit services that we have provided to the Fund, for the year then ended, are disclosed
herebelow.

- Review of interim financial information;
- Review of mergers.

Emphasis of matter

We draw attention to Note 1 to these financial statements, which indicates that as a result of the current
conflict between Ukraine and Russia and the closure of the Moscow stock exchange, the NAV of the
Lyxor MSCI Russia UCITS ETF compartment has been suspended since 4 March 2022. The net asset
value remains impossible to determine as at the date of the financial statements, due to the persistent
suspension of the underlying market. The Board of Directors has decided to liquidate the Lyxor MSCI
Russia UCITS ETF compartment on 15 February 2023. Our opinion is not modified in respect of this
matter.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Key audit matter How our audit addressed the key audit matter
Valuation of OTC derivatives We gained an understanding of the internal control structure
instruments and operating effectiveness of key controls surrounding

. _ ~valuation of OTC derivative instruments through
The valuation of such investments is  observations, inquiries, and tests of all intervening parties in
considered to be a Key Audit Matter  the valuation process. In addition, we gained an

due to the potential magnitude of understanding of internal controls implemented by the
material misstatement / Refer to Management Company including key controls over the fair
Note 6 of the financial statements value process.

for the valuation policy for such

instruments. As of 31 December 2022, a number of the Fund’s sub-funds

(refer to Note 6 of financial statements) invested in OTC
derivative instruments. Such instruments are composed by
total return swaps.

For OTC derivatives such as total return swaps, we
independently determined a range of acceptable values,
through the use of internally developed models using
recognised methodologies, taking into account the key terms
of the contracts and observable market data.

In addition, for all OTC derivatives, we compared the value
of such derivatives to the counter-valuation performed by the
Fund’s Management Company.
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Existence of OTC derivatives We gained an understanding of the internal control structure

instruments and operating effectiveness of key controls surrounding
authorisation, completeness and accuracy of OTC derivative

The existence of such assets is transactions and the reconciliation process in place for these

considered to be a Key Audit Matter jnstruments.
due to the potential magnitude of

material misstatement combined We obtained the confirmation of the ownership by the Fund
with the higher inherent risk for of all OTC derivatives instruments from the Depositary Bank.
assets that cannot be held by the We agreed all positions as per Depositary Bank confirmation
Depositary Bank. to the Fund’s accounting records.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion.
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the EU Regulation No 537/2014, the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016 and
with ISAs as adopted for Luxembourg by the CSSF, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

e conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds (except for Lyxor MSCI Russia UCITS ETF where a decision to
liquidate exists) to cease to continue as a going concern;

o evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate to them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, actions
taken to eliminate threats or safeguards applied.
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our audit report unless law or regulation precludes
public disclosure about the matter.

Report on other legal and regulatory requirements

We have been appointed as “Réviseur d’entreprises agréé” of the Fund by the General Meeting of the
Shareholders on 29 April 2022 and the duration of our uninterrupted engagement, including previous
renewals and reappointments, is 17 years.

PricewaterhouseCoopers, Société coopérative Luxembourg, 28 April 2023
Represented by

Electronically signed by:
Frédéric Botteman

/

Frédéric Botteman

_
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MULTI UNITS LUXEMBOURG
DECeEMBER 31, 2022

Statement of Net Assets
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor DAX (DR) Lyxor DAILY LevDAX Lyxor S&P 500
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 601068 739 126 324 689 7034 137 327
Net unrealised profit/ (loss) (260 720) (252 702) (296 224 430)
Securities portfolio at market value 2.2 600 808 019 126 071 987 6737 912 897
Cash at bank 1987 584 3565 1552 052
Receivable for Fund shares issued - - 7954 476
Receivable for securities sold - 580 269 246 487 013
Receivable on swaps - 2264 517 233 069 500
Receivable on spot exchange - - -
Dividends receivable, net 1916 821 - -
Interest receivable on bonds - - -
Swaps at market value 24,6 - - 2261971
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - - -
Unrealised appreciation on financial futures contracts 2.3,10 - - -
Other assets - - -
604 712 424 128 920 338 7229 237 909

LIABILITIES
Bank Overdraft 146 188 5130
Payable for Fund shares redeemed - - 197 597 553
Payable for securities purchased - 2264 517 42 070 352
Payable on swaps - 580 269 247 896 018
Payable on spot exchange - - -
Management fees payable 3 151 361 153 807 1071239
Swaps at market value 24,6 - 1609 743 -
Unrealised depreciation on forward foreign exchange contracts 2.8, 11 - - -
Unrealised depreciation on financial futures contracts 2.3,10 110 550 - -
Other liabilities 16 572 - 54 874
278 629 4 608 524 488 695 166
TOTAL NET ASSETS 604 433 795 124 311 814 6 740 542 743

The accompanying notes form an integral part of these financial statements. 37



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor Australia  Lyxor MSCI World  Lyxor MSCI World
(S&P ASX 200) Utilities TR Materials TR
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 83149 303 48 828 474 74 538 327
Net unrealised profit/ (loss) (11 247 393) (5329 079) (8468 111)
Securities portfolio at market value 2.2 71901910 43499 395 66 070 216
Cash at bank 13703 486 8 801
Receivable for Fund shares issued - -
Receivable for securities sold 2189 118 3250 743 620 986
Receivable on swaps 27 -
Receivable on spot exchange - -
Dividends receivable, net - -
Interest receivable on bonds - -
Swaps at market value 24,6 404 111 -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - -
Unrealised appreciation on financial futures contracts 2.3,10 - -
Other assets - -
74 508 869 46 750 624 66 700 003

LIABILITIES
Bank Overdraft 9497 423
Payable for Fund shares redeemed - -
Payable for securities purchased - 2989032 -
Payable on swaps 2189 118 261711 620 986
Payable on spot exchange - -
Management fees payable 3 49 369 40853 33512
Swaps at market value 24,6 - 409 345 579 630
Unrealised depreciation on forward foreign exchange contracts 28,11 - -
Unrealised depreciation on financial futures contracts 23,10 - -
Other liabilities 2234 -
2250 218 3700 941 1234 551
TOTAL NET ASSETS 72 258 651 43 049 683 65 465 452
The accompanying notes form an integral part of these financial statements. 38



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - MULTI UNITS
Lyxor MSCI World ~ Lyxor MSCI World LUXEMBOURG -
Communication Information  Lyxor MSCI World
Services TR Technology TR Health Care TR
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 26 415 859 977 410 193 940 162 767
Net unrealised profit/ (loss) (2 966 742) (8 345 230) (12 605 110)
Securities portfolio at market value 2.2 23449 117 969 064 963 927 557 657
Cash at bank 16 358 105 927 22629
Receivable for Fund shares issued - -
Receivable for securities sold - 15 445 385 13 608 855
Receivable on swaps - 14 858 779 -
Receivable on spot exchange - -
Dividends receivable, net - -
Interest receivable on bonds - -
Swaps at market value 24,6 6610 -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - -
Unrealised appreciation on financial futures contracts 23,10 - -
Other assets - -
23 472 085 999 475 054 941189 141

LIABILITIES
Bank Overdraft 27102 25390 3293
Payable for Fund shares redeemed - -
Payable for securities purchased - 30277614 10270 192
Payable on swaps - 26 549 3338663
Payable on spot exchange - -
Management fees payable 3 12073 1018 592 914 647
Swaps at market value 24,6 - 1035824 2454712
Unrealised depreciation on forward foreign exchange contracts 28,11 - -
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities 1926 -
41101 32 383 969 16 981 507
TOTAL NET ASSETS 23 430 984 967 091 085 924 207 634
The accompanying notes form an integral part of these financial statements. 39



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - MULTI UNITS LUXEMBOURG -
Lyxor MSCI World LUXEMBOURG -  Lyxor MSCI World
Industrials TR UCITS  Lyxor MSCI World Financials TR UCITS
ETFEnergy TR UCITS ETF ETF
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 48 200 290 214995613 144 646 463
Net unrealised profit/ (loss) (2723 495) (17 831 442) (5371789)
Securities portfolio at market value 2.2 45476 795 197 164 171 139 274 674
Cash at bank - 7612 67 378
Receivable for Fund shares issued - -
Receivable for securities sold 735385 18 169 044 397125
Receivable on swaps 13 12 689 554 695 948
Receivable on spot exchange - -
Dividends receivable, net - -
Interest receivable on bonds - -
Swaps at market value 24,6 - 764 282 -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - -
Unrealised appreciation on financial futures contracts 23,10 - -
Other assets - -
46212193 228 794 663 140 435 125

LIABILITIES
Bank Overdraft 5194 6142 -
Payable for Fund shares redeemed - -
Payable for securities purchased 326 688 16 306 458 695 935
Payable on swaps 408 698 14 552 140 397 125
Payable on spot exchange - -
Management fees payable 3 23000 208 265 72 368
Swaps at market value 24,6 40 333 73 261
Unrealised depreciation on forward foreign exchange contracts 28,11 - -
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities 2181 8 886
806 094 31073 005 1247 575
TOTAL NET ASSETS 45 406 099 197 721 658 139 187 550
The accompanying notes form an integral part of these financial statements. 40



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor MSCI World Lyxor MSCI Lyxor S&P 500
Consumer World Consumer VIX Futures
Discretionary TR Staples TR Enhanced Roll
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR usD
ASSETS

Securities portfolio at cost 66 813 063 84 261 506 114 967 948
Net unrealised profit/ (loss) (4682 077) (6 561 524) (2933 578)
Securities portfolio at market value 2.2 62 130 986 77 699 982 112 034 370
Cash at bank 416 197 12779
Receivable for Fund shares issued - -
Receivable for securities sold 2810243 1255419 3730736
Receivable on swaps 3078 551 744 555
Receivable on spot exchange - -
Dividends receivable, net - -
Interest receivable on bonds - -
Swaps at market value 24,6 - 892619
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - -
Unrealised appreciation on financial futures contracts 23,10 - -
Other assets - -
68 020 196 78 955 598 117 415 059

LIABILITIES
Bank Overdraft 728 23 1973
Payable for Fund shares redeemed - -
Payable for securities purchased 3078 551 268 871 744 555
Payable on swaps 2810243 986 548 3730736
Payable on spot exchange - -
Management fees payable 3 68 283 80 660 251785
Swaps at market value 24,6 78 440 254 989 -
Unrealised depreciation on forward foreign exchange contracts 28,11 - -
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities - -
6 036 245 1591 091 4729 049
TOTAL NET ASSETS 61983 951 77 364 507 112 686 010
The accompanying notes form an integral part of these financial statements. 41



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
MULTI UNITS LUXEMBOURG - MULTI UNITS
LUXEMBOURG - Lyxor S&P Eurozone LUXEMBOURG -
Lyxor SG Global ESG Dividend  Lyxor IBOXX EUR
Quality Income NTR Aristocrats (DR) Liquid High Yield BB
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 256 778 348 139798 709 99 280 690
Net unrealised profit/ (loss) 19 325 526 (12 824 320) (754 933)
Securities portfolio at market value 2.2 276 103 874 126 974 389 98 525 757
Cash at bank 73760 992 228 2041
Receivable for Fund shares issued - -
Receivable for securities sold 2518595 236 841
Receivable on swaps - 231719
Receivable on spot exchange - -
Dividends receivable, net - -
Interest receivable on bonds - 887 799
Swaps at market value 24,6 - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - -
Unrealised appreciation on financial futures contracts 23,10 - -
Other assets - -
278 696 229 127 966 617 99 884 157

LIABILITIES
Bank Overdraft 6800 -
Payable for Fund shares redeemed - -
Payable for securities purchased - 244725
Payable on swaps 2518 595 223835
Payable on spot exchange - -
Management fees payable 3 215773 63 374 112 449
Swaps at market value 24,6 275908 1632 868
Unrealised depreciation on forward foreign exchange contracts 28,11 - -
Unrealised depreciation on financial futures contracts 2.3,10 - 45040 -
Other liabilities 74 14 768 -
3017150 123 182 2213 877
TOTAL NET ASSETS 275679 079 127 843 435 97 670 280
The accompanying notes form an integral part of these financial statements. 42



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - MULTI UNITS
Lyxor MSCI Pacific Lyxor Fed Funds US LUXEMBOURG -
ex Japan Dollar Cash Lyxor Pan Africa
UCITS ETF UCITS ETF UCITS ETF
Notes usD usb EUR
ASSETS

Securities portfolio at cost 17 145192 70 730 395 37765011
Net unrealised profit/ (loss) (838 580) 248 242 (4 221 826)
Securities portfolio at market value 2.2 16 306 612 70978 637 33543185
Cash at bank - 657 608
Receivable for Fund shares issued - 14 974 021 -
Receivable for securities sold - 138 162 1887813
Receivable on swaps - 15180 089 -
Receivable on spot exchange - -
Dividends receivable, net - -
Interest receivable on bonds - 467 543 -
Swaps at market value 24,6 - 222 624 -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - -
Unrealised appreciation on financial futures contracts 23,10 - -
Other assets - -
16 306 612 101 961 733 35431 606

LIABILITIES
Bank Overdraft 37 34
Payable for Fund shares redeemed - -
Payable for securities purchased - 15180 089 1494 294
Payable on swaps - 15112183 393519
Payable on spot exchange - -
Management fees payable 3 5705 23297 92 356
Swaps at market value 24,6 103 464 421004
Unrealised depreciation on forward foreign exchange contracts 28,11 - -
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities - -
109 206 30 315 569 2 401 207
TOTAL NET ASSETS 16 197 406 71646 164 33030 399
The accompanying notes form an integral part of these financial statements. 43



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor Euro Lyxor Euro Lyxor Euro
Government Bond  Government Bond  Government Bond
5-7Y (DR) 7-10Y (DR) 15+Y (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 321303748 856 419 517 67 046 159
Net unrealised profit/ (loss) (30471 070) (108 004 589) (15 846 648)
Securities portfolio at market value 2.2 290 832678 748 414 928 51199 511
Cash at bank 54 795 29 548 31031
Receivable for Fund shares issued - -
Receivable for securities sold - 3107 825
Receivable on swaps - -
Receivable on spot exchange - -
Dividends receivable, net - -
Interest receivable on bonds 2896 188 5307 419 723707
Swaps at market value 24,6 - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - -
Unrealised appreciation on financial futures contracts 23,10 - -
Other assets - -
293 783 661 753 751 895 55062 074

LIABILITIES
Bank Overdraft - -
Payable for Fund shares redeemed - 3131442
Payable for securities purchased - -
Payable on swaps - -
Payable on spot exchange - -
Management fees payable 3 82 196 213028 13 837
Swaps at market value 24,6 - -
Unrealised depreciation on forward foreign exchange contracts 28,11 - -
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities 20 361 42580 3911
102 557 255 608 3149190
TOTAL NET ASSETS 293 681 104 753 496 287 51912 884
The accompanying notes form an integral part of these financial statements. 44



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG - MULTI UNITS
Lyxor EuroMTS MULTI UNITS LUXEMBOURG -
Highest Rated Macro- LUXEMBOURG - Lyxor EUR
Weighted Govt Lyxor S&P 500 Daily 2-10Y Inflation
Bond (DR) (-2x) Inverse Expectations
UCITS ETF UCITS ETF UCITS ETF
Notes EUR usb EUR
ASSETS

Securities portfolio at cost 370 592 202 60 545 247 1263 787 055
Net unrealised profit/ (loss) (66 926 122) 1479 552 (72 256 091)
Securities portfolio at market value 2.2 303 666 080 62 024 799 1191 530 964
Cash at bank 100 984 2291 38415
Receivable for Fund shares issued - -
Receivable for securities sold - 2953 440 6 465 298
Receivable on swaps - 2764 484
Receivable on spot exchange - -
Dividends receivable, net - -
Interest receivable on bonds 2577149 5276 844
Swaps at market value 24,6 - 1092 457 4934 065
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - -
Unrealised appreciation on financial futures contracts 23,10 - -
Other assets - -
306 344 213 66 072 987 1211010 070

LIABILITIES
Bank Overdraft - -
Payable for Fund shares redeemed - -
Payable for securities purchased - 8556 777
Payable on swaps - 2953 440 673 004
Payable on spot exchange - -
Management fees payable 3 87 080 134 624 1170 760
Swaps at market value 24,6 - -
Unrealised depreciation on forward foreign exchange contracts 28,11 - -
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities 14 048 -
101 128 3088 064 10 400 541
TOTAL NET ASSETS 306 243 085 62 984 923 1200 609 529

The accompanying notes form an integral part of these financial statements.
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MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor US$ 10Y  Lyxor US Treasury  Lyxor US Treasury
Inflation Expectations 1-3Y 3-7Y
UCITS ETF (DR) UCITS ETF (DR) UCITS ETF
Notes usD usb usD
ASSETS

Securities portfolio at cost 84 853 836 544 516 665 84 483 935
Net unrealised profit/ (loss) 752 315 (6 626 159) (3625872)
Securities portfolio at market value 2.2 85606 151 537 890 506 80 858 063
Cash at bank 1255 264 152 146 706
Receivable for Fund shares issued - -
Receivable for securities sold 5430 404 -
Receivable on swaps 5610 066 -
Receivable on spot exchange - 1628
Dividends receivable, net - -
Interest receivable on bonds 515235 2789 262 446 812
Swaps at market value 24,6 767 352 -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - 4505 111 27197
Unrealised appreciation on financial futures contracts 23,10 - -
Other assets - -
97 930 463 545 449 031 81 480 406

LIABILITIES
Bank Overdraft - 18133 -
Payable for Fund shares redeemed 5310 554 -
Payable for securities purchased 401 454 -
Payable on swaps 5328 462 -
Payable on spot exchange - 155 565 -
Management fees payable 3 139 531 66 687 12992
Swaps at market value 24,6 - -
Unrealised depreciation on forward foreign exchange contracts 28,11 - 305530 7203
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities - 134 184 -
11180 001 680 099 20 195
TOTAL NET ASSETS 86 750 462 544 768 932 81460 211
The accompanying notes form an integral part of these financial statements. 46



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
MULTI UNITS LUXEMBOURG - MULTI UNITS
LUXEMBOURG - Lyxor iBoxx £ Liquid LUXEMBOURG -
Lyxor US Treasury Corporates Lyxor Core UK
10+Y (DR) Long Dated = Government Bond
UCITS ETF UCITS ETF (DR) UCITS ETF
Notes usD GBP GBP
ASSETS

Securities portfolio at cost 672731375 4446 391 733 144 507
Net unrealised profit/ (loss) (87 976 282) (38 040) (147 736 775)
Securities portfolio at market value 2.2 584 755 093 4408 351 585407 732
Cash at bank 471682 510 17
Receivable for Fund shares issued - - -
Receivable for securities sold - 2638 063 -
Receivable on swaps - 2736708 -
Receivable on spot exchange - - -
Dividends receivable, net - - -
Interest receivable on bonds 5079 963 39 246 3571 362
Swaps at market value 24,6 - - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 6709 734 - -
Unrealised appreciation on financial futures contracts 2.3,10 - - -
Other assets - - -
597 016 472 9822878 588 979 111

LIABILITIES
Bank Overdraft 10 822 - 15313
Payable for Fund shares redeemed - 2659 803 -
Payable for securities purchased 84 306 77949 -
Payable on swaps - 2637 055 -
Payable on spot exchange 162 309 - -
Management fees payable 3 80 165 1692 58 155
Swaps at market value 24,6 - 52 251 -
Unrealised depreciation on forward foreign exchange contracts 28,11 368 446 - -
Unrealised depreciation on financial futures contracts 2.3,10 - - -
Other liabilities 165 428 - 9589
871476 5428 750 83 057
TOTAL NET ASSETS 596 144 996 4394128 588 896 054

The accompanying notes form an integral part of these financial statements. 47



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - MULTI UNITS LUXEMBOURG -
Lyxor Core UK LUXEMBOURG - Lyxor UK
Government Inflation-  Lyxor US Treasury ~ Government Bond
Linked Bond (DR) 7-10Y (DR) 0-5Y (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes GBP usb GBP
ASSETS

Securities portfolio at cost 82 375 676 170 933 684 468 413 086
Net unrealised profit/ (loss) (13 554 820) (10 768 293) (15 483 422)
Securities portfolio at market value 2.2 68 820 856 160 165 391 452 929 664
Cash at bank 19 659 271176 21
Receivable for Fund shares issued - 3198 344 -
Receivable for securities sold - -
Receivable on swaps - -
Receivable on spot exchange - 13 842 -
Dividends receivable, net - -
Interest receivable on bonds 129 512 790 571 2079132
Swaps at market value 24,6 - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - 11229 -
Unrealised appreciation on financial futures contracts 2.3,10 - -
Other assets - -
68 970 027 164 450 553 455008 817

LIABILITIES
Bank Overdraft - 2918620 144 734
Payable for Fund shares redeemed - -
Payable for securities purchased - -
Payable on swaps - -
Payable on spot exchange - -
Management fees payable 3 8 581 14 640 26 245
Swaps at market value 24,6 - -
Unrealised depreciation on forward foreign exchange contracts 2.8, 11 - 179 815 -
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities 1161 11344 6044
9742 3124 419 177 023
TOTAL NET ASSETS 68 960 285 161 326 134 454 831 794
The accompanying notes form an integral part of these financial statements. 48



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
MULTI UNITS MULTI UNITS LUXEMBOURG -
LUXEMBOURG - LUXEMBOURG - Lyxor FTSE ltalia All
Lyxor Core US TIPS Lyxor Green Bond Cap PIR 2020
(DR) UCITS ETF (DR) UCITS ETF (DR) UCITS ETF
Notes usD EUR EUR
ASSETS

Securities portfolio at cost 1821796 296 680 474 553 9347 194
Net unrealised profit/ (loss) (91002 105) (100 014 326) 490 806
Securities portfolio at market value 2.2 1730794 191 580 460 227 9838000
Cash at bank 5004 812 2784 320 119 229
Receivable for Fund shares issued - -
Receivable for securities sold - -
Receivable on swaps - -
Receivable on spot exchange 241 248 92 590 -
Dividends receivable, net - -
Interest receivable on bonds 5269073 3717723 -
Swaps at market value 24,6 - -
Unrealised appreciation on forward foreign exchange contracts 28,11 9511185 1289076 -
Unrealised appreciation on financial futures contracts 23,10 - -
Other assets - -
1750 820 509 588 343 936 9 957 229

LIABILITIES
Bank Overdraft 140 964 191815 -
Payable for Fund shares redeemed - -
Payable for securities purchased 27 546 -
Payable on swaps - -
Payable on spot exchange - -
Management fees payable 3 284022 251915 5801
Swaps at market value 24,6 - -
Unrealised depreciation on forward foreign exchange contracts 28,11 3286 562 642 254 -
Unrealised depreciation on financial futures contracts 2.3,10 - 2985
Other liabilities 355 649 96 587 344
4094 743 1182 571 9130
TOTAL NET ASSETS 1746 725 766 587 161 365 9948 099
The accompanying notes form an integral part of these financial statements. 49



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
MULTI UNITS LUXEMBOURG - LUXEMBOURG -
LUXEMBOURG - Lyxor Euro Lyxor Euro
Lyxor Core MSCI  Government Bond  Government Bond
EMU (DR) 1-3Y (DR) 3-5Y (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 256 513 567 1306 066 967 930 175 671
Net unrealised profit/ (loss) 14 961 895 (62 181 663) (58 152 600)
Securities portfolio at market value 2.2 271 475 462 1243885 304 872023 071
Cash at bank 659 984 540 814 234 271
Receivable for Fund shares issued - -
Receivable for securities sold - -
Receivable on swaps - -
Receivable on spot exchange - -
Dividends receivable, net 226 911 -
Interest receivable on bonds - 8 045708 5415719
Swaps at market value 24,6 - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - -
Unrealised appreciation on financial futures contracts 23,10 - -
Other assets 173 593 -
272 535 950 1252 471 826 877 673 061

LIABILITIES
Bank Overdraft 52590 -
Payable for Fund shares redeemed - -
Payable for securities purchased - -
Payable on swaps - -
Payable on spot exchange - -
Management fees payable 3 56 186 338310 245101
Swaps at market value 24,6 - -
Unrealised depreciation on forward foreign exchange contracts 28,11 - -
Unrealised depreciation on financial futures contracts 2.3,10 36 400 -
Other liabilities 6493 65093 47 099
151 669 403 403 292 200
TOTAL NET ASSETS 272 384 281 1252 068 423 877 380 861
The accompanying notes form an integral part of these financial statements. 50



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)

(expressed in the Sub-Fund’s currency) MULTI UNITS
MULTI UNITS MULTI UNITS LUXEMBOURG -
LUXEMBOURG - LUXEMBOURG - Lyxor Core Euro
Lyxor Euro Lyxor Euro Government
Government Bond Government Inflation-Linked
10-15Y (DR) Bond (DR) Bond (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR

ASSETS
Securities portfolio at cost 351451 551 1243578 393 1166 421 754
Net unrealised profit/ (loss) (61003 741) (166 012 912) (82 439 252)
Securities portfolio at market value 2.2 290 447 810 1077 565 481 1083 982 502
Cash at bank 153 828 712 884 275 207

Receivable for Fund shares issued - - -
Receivable for securities sold - 4897 306 -
Receivable on swaps - - -
Receivable on spot exchange - - -
Dividends receivable, net - - -
Interest receivable on bonds 5110 096 10130 753 3756 416
Swaps at market value 24,6 - - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - - -
Unrealised appreciation on financial futures contracts 2.3,10 - - -
Other assets - - -

295711734 1093 306 424 1088 014 125

LIABILITIES

Bank Overdraft - - -
Payable for Fund shares redeemed - 5507 383 R
Payable for securities purchased - - -

Payable on swaps - - -
Payable on spot exchange - - -
Management fees payable 72 866 243 242 167 605
Swaps at market value 24,6 - - -
Unrealised depreciation on forward foreign exchange contracts 2.8, 11 - - -
Unrealised depreciation on financial futures contracts 2.3,10 - - -
Other liabilities 12 650 46 634 23 860

85516 5797 259 191 465

TOTAL NET ASSETS 295 626 218 1087 509 165 1087 822 660

The accompanying notes form an integral part of these financial statements. 51



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
MULTI UNITS LUXEMBOURG - LUXEMBOURG -
LUXEMBOURG - Lyxor MSCI EM ESG Lyxor Core MSCI
Lyxor FTSE 100 Leaders Extra World (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes GBP usb usD
ASSETS

Securities portfolio at cost 577 563 129 79 376 873 2375831499
Net unrealised profit/ (loss) (18 578 940) 306 219 (27 241 915)
Securities portfolio at market value 2.2 558 984 189 79 683 092 2 348 589 584
Cash at bank 353 348 14618 134
Receivable for Fund shares issued - -
Receivable for securities sold 10 952 891 1323 271 412
Receivable on swaps 72 16 -
Receivable on spot exchange - -
Dividends receivable, net - 2116 110
Interest receivable on bonds - -
Swaps at market value 24,6 - 528 336 -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - -
Unrealised appreciation on financial futures contracts 2.3,10 - 49 761
Other assets - -
570 290 500 81534 715 2365374 001

LIABILITIES
Bank Overdraft 169 240 3482 1946 628
Payable for Fund shares redeemed - -
Payable for securities purchased 3819 641 -
Payable on swaps 7133 250 1323 271 -
Payable on spot exchange - -
Management fees payable 141 800 32252 462 449
Swaps at market value 24,6 4002 663 -
Unrealised depreciation on forward foreign exchange contracts 28,1 - -
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities 52 045 5232 138 096
15318 639 1364 237 2547173
TOTAL NET ASSETS 554 971 861 80170 478 2 362 826 828
The accompanying notes form an integral part of these financial statements. 52



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
MULTI UNITS LUXEMBOURG -
MULTI UNITS LUXEMBOURG - Lyxor Core UK Equity
LUXEMBOURG - Lyxor MSCI EM Asia All Cap (DR)
Amundi MSCI Japan UCITS ETF UCITS ETF
Notes JPY usb GBP
ASSETS

Securities portfolio at cost 240140 984 723 155963 276 337 126 400
Net unrealised profit/ (loss) 17 004 509 173 (5681133 11766 179
Securities portfolio at market value 2.2 257 145 493 896 150 282 143 348 892 579
Cash at bank 1671596 928 10 508 3565679
Receivable for Fund shares issued - -
Receivable for securities sold 973 981 3050 070 -
Receivable on swaps - -
Receivable on spot exchange 169 689 -
Dividends receivable, net 356 337 845 942 925
Interest receivable on bonds - -
Swaps at market value 24,6 - 175 056 -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 335763 651 -
Unrealised appreciation on financial futures contracts 2.3,10 - 11 545
Other assets 155676 419 -
259 666 012 409 153 517 777 353 412 728

LIABILITIES
Bank Overdraft 25360 97 45721
Payable for Fund shares redeemed - -
Payable for securities purchased 13982 145 -
Payable on swaps - 3050070 -
Payable on spot exchange - -
Management fees payable 57 335 247 64 428 23318
Swaps at market value 24,6 - -
Unrealised depreciation on forward foreign exchange contracts 28,1 1406 084 013 -
Unrealised depreciation on financial futures contracts 2.3,10 19 302 500 -
Other liabilities 46 879 123 11139
1543 608 388 3114 595 80178
TOTAL NET ASSETS 258 122 404 021 150 403 182 353 332 550
The accompanying notes form an integral part of these financial statements. 53



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
MULTI UNITS LUXEMBOURG - LUXEMBOURG -
LUXEMBOURG - Lyxor MSCI USAESG  Lyxor MSCI World
Lyxor Core US Equity  Leaders Extra (DR) ESG Leaders Extra
(DR) UCITS ETF UCITS ETF (DR) UCITS ETF
Notes usD usb usD
ASSETS

Securities portfolio at cost 13 459 547 339731 322 633 920 857
Net unrealised profit/ (loss) 4241725 (26 646 021) (48 836 100)
Securities portfolio at market value 2.2 17701 272 313 085 301 585084 757
Cash at bank 80523 2540 605 1228 415
Receivable for Fund shares issued - 1153 277
Receivable for securities sold - 1223 374
Receivable on swaps - -
Receivable on spot exchange - 1928
Dividends receivable, net 11145 200 496 424 707
Interest receivable on bonds - -
Swaps at market value 24,6 - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - 1139 312
Unrealised appreciation on financial futures contracts 2.3,10 - -
Other assets - -
17 792 940 315 826 402 590 255 770

LIABILITIES
Bank Overdraft - 595 963
Payable for Fund shares redeemed - 1151597
Payable for securities purchased - 1221190
Payable on swaps - -
Payable on spot exchange - -
Management fees payable 1257 79168 263 028
Swaps at market value 24,6 - -
Unrealised depreciation on forward foreign exchange contracts 28,1 - 71318
Unrealised depreciation on financial futures contracts 2.3,10 2684 64 780 13 035
Other liabilities - 6 096 83488
3941 150 044 3399619
TOTAL NET ASSETS 17 788 999 315676 358 586 856 151
The accompanying notes form an integral part of these financial statements. 54



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - MULTI UNITS
Lyxor Euro Floating Lyxor MSCI All LUXEMBOURG -
Rate Note Country World  Lyxor Nasdag-100
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 970678 935 869 425 396 1715231690
Net unrealised profit/ (loss) (22 348 854) (70416 639) (73 795 350)
Securities portfolio at market value 2.2 948 330 081 799 008 761 1641436 340
Cash at bank 2931 569 417 692 750
Receivable for Fund shares issued - - -
Receivable for securities sold 8742774 2623629 4 454 990
Receivable on swaps 336 432 1607 128 11395715
Receivable on spot exchange - - -
Dividends receivable, net - - -
Interest receivable on bonds 2097 691 - -
Swaps at market value 24,6 1738 626 - 2645141
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - - -
Unrealised appreciation on financial futures contracts 2.3,10 - - -
Other assets - - -
961 248 535 803 808 935 1660 624 936

LIABILITIES
Bank Overdraft - 307 473
Payable for Fund shares redeemed - - -
Payable for securities purchased 7348 843 1607 075 11395 535
Payable on swaps 1730363 2623629 4 454 990
Payable on spot exchange - - -
Management fees payable 501 195 603 491 672 828
Swaps at market value 24,6 - 556 896 -
Unrealised depreciation on forward foreign exchange contracts 28,1 - - -
Unrealised depreciation on financial futures contracts 2.3,10 - - -
Other liabilities - 40 587 88 367
9 580 401 5431985 16 612 193
TOTAL NET ASSETS 951 668 134 798 376 950 1644 012 743

The accompanying notes form an integral part of these financial statements. 55



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS

MULTI UNITS MULTI UNITS LUXEMBOURG -
LUXEMBOURG - LUXEMBOURG - Lyxor ESG Euro
Lyxor Euro Stoxx Lyxor ESG Euro  Corporate Bond Ex
Banks (DR) Corporate Bond (DR) Financials (DR)

UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 1257 417 238 975 107 654 53392 967
Net unrealised profit/ (loss) 123702 645 (100 764 393) (6 077 103)
Securities portfolio at market value 2.2 1381119 883 874 343 261 47 315 864
Cash at bank 21957215 2075948 159 426
Receivable for Fund shares issued - - -
Receivable for securities sold - - -
Receivable on swaps - - -
Receivable on spot exchange - - -
Dividends receivable, net - - -
Interest receivable on bonds - 7668 363 371273
Swaps at market value 24,6 - - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - 4037 -
Unrealised appreciation on financial futures contracts 2.3,10 - - -
Other assets 3740016 - -
1406 817 114 884 091 609 47 846 563

LIABILITIES
Bank Overdraft - 9958 -
Payable for Fund shares redeemed - - -
Payable for securities purchased - - -
Payable on swaps - - -
Payable on spot exchange - 3295 -
Management fees payable 680 289 202 766 11152
Swaps at market value 24,6 - - -
Unrealised depreciation on forward foreign exchange contracts 28,1 - 16 292 -
Unrealised depreciation on financial futures contracts 2.3,10 9940 - -
Other liabilities 157 783 30702 2336
848 012 263 013 13 488
TOTAL NET ASSETS 1405 969 102 883 828 596 47 833 075

The accompanying notes form an integral part of these financial statements. 56



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)

(expressed in the Sub-Fund’s currency) MULTI UNITS MULTI UNITS

MULTI UNITS LUXEMBOURG - LUXEMBOURG -
LUXEMBOURG - Lyxor Commodities Lyxor EuroMTS

Lyxor Commodities Refinitiv/Core Highest Rated Macro-
RefinitiviICore Commodity CRB Ex- Weighted Govt Bond
Commodity CRB TR Energy TR 1-3Y (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 1077 816 159 137 644 836 264 885 628
Net unrealised profit/ (loss) 8043 245 (11618 611) (9603 102)
Securities portfolio at market value 2.2 1085 859 404 126 026 225 255 282 526
Cash at bank 27 689 1865 114 451
Receivable for Fund shares issued - - -
Receivable for securities sold 26 930 751 9276 519 -
Receivable on swaps 5017076 6772 561 -
Receivable on spot exchange - - -
Dividends receivable, net - - -
Interest receivable on bonds - - 923 581
Swaps at market value 24,6 11 654 690 - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - - -
Unrealised appreciation on financial futures contracts 2.3,10 - - -
Other assets - - -
1129 489 610 142 077 170 256 320 558

LIABILITIES
Bank Overdraft 17 983 396 -
Payable for Fund shares redeemed - - -
Payable for securities purchased 5790 827 6772 561 -
Payable on swaps 26 157 000 9276 519 -
Payable on spot exchange - - -
Management fees payable 1642922 209 584 75274
Swaps at market value 24,6 - 120 413 -
Unrealised depreciation on forward foreign exchange contracts 28,1 - - -
Unrealised depreciation on financial futures contracts 2.3,10 - - -
Other liabilities - - 24 565
33 608 732 16 379 473 99 839
TOTAL NET ASSETS 1095 880 878 125 697 697 256 220 719

The accompanying notes form an integral part of these financial statements. 57



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG - MULTI UNITS
Lyxor EuroMTS LUXEMBOURG -
Highest Rated Macro- MULTIUNITS  Lyxor Inverse US$
Weighted Govt Bond LUXEMBOURG - 10Y Inflation
3-5Y (DR)  Lyxor MSCI China Expectations
UCITS ETF UCITS ETF UCITS ETF
Notes EUR usb usD
ASSETS

Securities portfolio at cost 150 482 463 363 262 641 29 353 392
Net unrealised profit/ (loss) (8 976 906) 709 433 73 689
Securities portfolio at market value 2.2 141 505 557 363972074 29 427 081
Cash at bank 64 744 173 695 3113
Receivable for Fund shares issued - -
Receivable for securities sold - 7956 589 12 138 655
Receivable on swaps - 99 12 166 656
Receivable on spot exchange - -
Dividends receivable, net - -
Interest receivable on bonds 546 713 187 324
Swaps at market value 24,6 - 461731 145169
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - -
Unrealised appreciation on financial futures contracts 2.3,10 - -
Other assets - -
142 117 014 372 564 188 54 067 998

LIABILITIES
Bank Overdraft - 2638 -
Payable for Fund shares redeemed - 12 033 307
Payable for securities purchased - 133 349
Payable on swaps - 7956 589 12 138 655
Payable on spot exchange - -
Management fees payable 40 846 151 899 144 435
Swaps at market value 24,6 - -
Unrealised depreciation on forward foreign exchange contracts 28,1 - -
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities 12 374 19 009 -
53 220 8130135 24 449 746
TOTAL NET ASSETS 142 063 794 364 434 053 29 618 252
The accompanying notes form an integral part of these financial statements. 58



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG - MULTI UNITS MULTI UNITS
Lyxor MSCI China LUXEMBOURG - LUXEMBOURG -
ESG Leaders  Lyxor Hong Kong Lyxor MSCI AC Asia

Extra (DR) (HSI) Ex Japan
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 444 994 089 146 721 007 287 929 241
Net unrealised profit/ (loss) (69 280 944) (5543 076) (16 399 472)
Securities portfolio at market value 2.2 375713145 141177 931 271529 769
Cash at bank 1139 590 2457 3308
Receivable for Fund shares issued - - 2984120
Receivable for securities sold - 6567 744 21008 757
Receivable on swaps - - -
Receivable on spot exchange - - -
Dividends receivable, net 230102 - -
Interest receivable on bonds - - -
Swaps at market value 24,6 - 468 346 1236 267
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - - -
Unrealised appreciation on financial futures contracts 2.3,10 7773 - -
Other assets - - -
377 090 610 148 216 478 296 762 221

LIABILITIES
Bank Overdraft - 831 202
Payable for Fund shares redeemed - - -
Payable for securities purchased - 3497 971 18 136 553
Payable on swaps - 3069773 5856 324
Payable on spot exchange - - -
Management fees payable 348 104 246 786 450 353
Swaps at market value 24,6 - - -
Unrealised depreciation on forward foreign exchange contracts 28,1 - - -
Unrealised depreciation on financial futures contracts 2.3,10 1274 - -
Other liabilities 92 693 - -
442 071 6 815 361 24 443 432
TOTAL NET ASSETS 376 648 539 141 401 117 272 318 789

The accompanying notes form an integral part of these financial statements. 59



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
MULTI UNITS MULTI UNITS LUXEMBOURG -
LUXEMBOURG - LUXEMBOURG - Lyxor MSCI
Lyxor MSCI AC Asia Lyxor MSCI Semiconductors
Pacific Ex Japan Indonesia ESG Filtered
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR usD
ASSETS

Securities portfolio at cost 433076 677 44 512 757 33444 226
Net unrealised profit/ (loss) 2957 365 (4 588 636) (2 845 894)
Securities portfolio at market value 2.2 436 034 042 39924 121 30 598 332
Cash at bank 7564 1201 893
Receivable for Fund shares issued - - -
Receivable for securities sold 8888 814 1830 694 -
Receivable on swaps - 1163 211 350 718
Receivable on spot exchange - - -
Dividends receivable, net - - -
Interest receivable on bonds - - -
Swaps at market value 24,6 3387 526 283 786 -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - - -
Unrealised appreciation on financial futures contracts 2.3,10 - - -
Other assets - - -
448 317 946 43203 013 30949 943

LIABILITIES
Bank Overdraft 6420 71 352
Payable for Fund shares redeemed - - -
Payable for securities purchased - 1282312 350718
Payable on swaps 8888814 1711594 -
Payable on spot exchange - - -
Management fees payable 849 029 62 905 43700
Swaps at market value 24,6 - - 137 875
Unrealised depreciation on forward foreign exchange contracts 28,1 - - -
Unrealised depreciation on financial futures contracts 2.3,10 - - -
Other liabilities - - -
9744 263 3056 882 532 645
TOTAL NET ASSETS 438 573 683 40 146 131 30417 298

The accompanying notes form an integral part of these financial statements. 60



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
MULTI UNITS LUXEMBOURG - LUXEMBOURG -
LUXEMBOURG - Lyxor MSCI Eastern Lyxor MSCI EM

Lyxor MSCI Brazil ~ Europe Ex Russia Latin America
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR

ASSETS
Securities portfolio at cost 322197 032 116 004 546 31520 280
Net unrealised profit/ (loss) 5186 980 14 548 217 (2 967 871)
Securities portfolio at market value 2.2 327 384 012 130 552 763 28 552 409
Cash at bank 16 270 57 870 1846
Receivable for Fund shares issued - - -
Receivable for securities sold 28909610 532 652 1518 598
Receivable on swaps - 1329 050 -

Receivable on spot exchange - - -
Dividends receivable, net - - -
Interest receivable on bonds - - -
Swaps at market value 24,6 270 767 2055 -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - - -

Unrealised appreciation on financial futures contracts 2.3,10 - - -
Other assets - - -
356 580 659 132 474 390 30072 853

LIABILITIES
Bank Overdraft 589 298 49
Payable for Fund shares redeemed - - -
Payable for securities purchased 24970 796 1861701 1058 391
Payable on swaps 3938814 - 460 206
Payable on spot exchange - - -
Management fees payable 678 511 105218 69078
Swaps at market value 24,6 - - 238 498
Unrealised depreciation on forward foreign exchange contracts 28,1 - - -
Unrealised depreciation on financial futures contracts 2.3,10 - - -
Other liabilities - - -
29 588 710 1967 217 1826 222
TOTAL NET ASSETS 326 991 949 130 507 173 28 246 631

The accompanying notes form an integral part of these financial statements. 61



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
MULTI UNITS MULTIUNITS  Lyxor Core Global
LUXEMBOURG - LUXEMBOURG - Inflation-Linked
Lyxor MSCI Korea  Lyxor MSCI Turkey 1-10Y Bond (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR usD
ASSETS

Securities portfolio at cost 89 987 087 78 655 596 156 567 349
Net unrealised profit/ (loss) (4522 710) (1491 885) (10 799 219)
Securities portfolio at market value 2.2 85 464 377 77163 711 145768 130
Cash at bank 864 857 67 914
Receivable for Fund shares issued - -
Receivable for securities sold 2 888 167 707 968 34 319
Receivable on swaps - 827 425 -
Receivable on spot exchange - -
Dividends receivable, net - -
Interest receivable on bonds - 387 325
Swaps at market value 24,6 - 619 963 -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - 1849 737
Unrealised appreciation on financial futures contracts 2.3,10 - -
Other assets - -
88 353 408 79 319 924 148 107 425

LIABILITIES
Bank Overdraft 1574 147 156 994
Payable for Fund shares redeemed - -
Payable for securities purchased 2606 321 1535393 -
Payable on swaps 281 846 -
Payable on spot exchange - 881
Management fees payable 128 629 107 723 43 558
Swaps at market value 24,6 2617 309 -
Unrealised depreciation on forward foreign exchange contracts 28,1 - 610992
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities - -
5635679 1643 263 812 425
TOTAL NET ASSETS 82717729 77 676 661 147 295 000
The accompanying notes form an integral part of these financial statements. 62



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
MULTI UNITS LUXEMBOURG - LUXEMBOURG -
LUXEMBOURG - Lyxor MSCI Europe Lyxor Global Green
Lyxor MSCI Russia  ESG Leaders (DR) Bond 1-10Y (DR)
UCITS ETF* UCITS ETF UCITS ETF
Notes EUR EUR EUR
ASSETS
Securities portfolio at cost 13 466 886 1595 554 260 161 853 534
Net unrealised profit/ (loss) 22 845 (18 167 279) (10 203 039)
Securities portfolio at market value 2.2 13489 731 1577 386 981 151 650 495
Cash at bank - 12578 275 2853073
Receivable for Fund shares issued - 1262 984
Receivable for securities sold 109 930 1269 216
Receivable on swaps - -
Receivable on spot exchange - 350 137
Dividends receivable, net - 1127 652 -
Interest receivable on bonds - 904 494
Swaps at market value 24,6 - -
Unrealised appreciation on forward foreign exchange contracts 28,1 - 864 181 1274 262
Unrealised appreciation on financial futures contracts 2.3,10 - -
Other assets - 604 889 23 440
13 599 661 1592 561 978 159 588 101
LIABILITIES
Bank Overdraft 109 930 1616 368 776 241
Payable for Fund shares redeemed - 1260 042
Payable for securities purchased - 1291575
Payable on swaps - -
Payable on spot exchange - -
Management fees payable 3 1187 505 791 138 195
Swaps at market value 24,6 13 488 544 -
Unrealised depreciation on forward foreign exchange contracts 28,11 - 55484 1255 580
Unrealised depreciation on financial futures contracts 2.3,10 - 413683 -
Other liabilities - 208 664 109 623
13 599 661 2799 990 4831 256
TOTAL NET ASSETS - 1589 761 988 154 756 845
* For more details please refer to the note 1 of this report.
The accompanying notes form an integral part of these financial statements. 63



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor MSCI Emerging  Lyxor Core Global Lyxor Core Japanese
Markets Ex China  Government Bond  Government Bond
UCITS ETF (DR) UCITS ETF (DR) UCITS ETF
Notes usD usb JPY
ASSETS

Securities portfolio at cost 404 621 291 18 847 455 219 239 437
Net unrealised profit/ (loss) (14 066 529) (3277 542) (13 292 664)
Securities portfolio at market value 2.2 390 554 762 15569 913 205946 773
Cash at bank 2304 105 430 1046 105
Receivable for Fund shares issued - -
Receivable for securities sold 17 008 912 -
Receivable on swaps 9762270 -
Receivable on spot exchange - 11 266 -
Dividends receivable, net - 40
Interest receivable on bonds - 93 756 395 092
Swaps at market value 24,6 - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - 270633 -
Unrealised appreciation on financial futures contracts 2.3,10 - -
Other assets - -
417 328 248 16 050 998 207 388 010

LIABILITIES
Bank Overdraft 320 32738 -
Payable for Fund shares redeemed - -
Payable for securities purchased 10 082 447 -
Payable on swaps 16 688 735 -
Payable on spot exchange - -
Management fees payable 116 899 3789 50 271
Swaps at market value 24,6 339 097 -
Unrealised depreciation on forward foreign exchange contracts 28,1 - 106 502 -
Unrealised depreciation on financial futures contracts 2.3,10 - -
Other liabilities - 555 036
27 227 498 143 029 605 307
TOTAL NET ASSETS 390 100 750 15907 969 206 782 703
The accompanying notes form an integral part of these financial statements. 64



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor US Curve Lyxor MSCI USA ESG Lyxor MSCI EM ESG
Steepening 2-10  Climate Transition ~ Climate Transition
UCITS ETF CTB (DR) UCITS ETF CTB UCITS ETF

Notes usD usb usD
ASSETS

Securities portfolio at cost 41741018 29 407 594 68 130 072
Net unrealised profit/ (loss) (472 310) (4977 244) (2895 672)
Securities portfolio at market value 2.2 41268708 24 430 350 65 234 400
Cash at bank 137 123 031 19153
Receivable for Fund shares issued - - 3372742
Receivable for securities sold 264 356 - -
Receivable on swaps 182 044 - 1987 971
Receivable on spot exchange - - -
Dividends receivable, net - 10419 -
Interest receivable on bonds 176 674 - -
Swaps at market value 24,6 82 829 - 386 634
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - - -
Unrealised appreciation on financial futures contracts 2.3,10 - - -
Other assets - - -
41974 748 24 563 800 71000 900

LIABILITIES
Bank Overdraft 628 - 1900
Payable for Fund shares redeemed - - -
Payable for securities purchased 182 044 - 1987 946
Payable on swaps 264 356 - 3365278
Payable on spot exchange - - -
Management fees payable 34 931 6219 24 896
Swaps at market value 24,6 - - -
Unrealised depreciation on forward foreign exchange contracts 28,1 - - -
Unrealised depreciation on financial futures contracts 2.3,10 - 3759 -
Other liabilities - 604 2246
481 959 10 582 5 382 266
TOTAL NET ASSETS 41492 789 24 553 218 65618 634

The accompanying notes form an integral part of these financial statements. 65



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - MULTI UNITS LUXEMBOURG -
Lyxor MSCI Europe LUXEMBOURG - Lyxor Net Zero 2050
ESG Climate  Lyxor MSCI World S&P Eurozone
Transition CTB (DR) Climate Change (DR)  Climate PAB (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes EUR USD EUR

ASSETS
Securities portfolio at cost 4202 897 209 652 847 1411261 344
Net unrealised profit/ (loss) (101 196) (19 538 389) (92 075 613)
Securities portfolio at market value 2.2 4101701 190 114 462 1319185731
Cash at bank 20135 594 834 8415958
Receivable for Fund shares issued - - -
Receivable for securities sold - 55 -

Receivable on swaps - - -
Receivable on spot exchange - - -
Dividends receivable, net 1535 115579 -
Interest receivable on bonds - - -
Swaps at market value 24,6 - - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - - -

Unrealised appreciation on financial futures contracts 2.3,10 - - -
Other assets - - 757 423
4123 371 190 824 930 1328 359 112

LIABILITIES
Bank Overdraft 1786 256 516 203 157
Payable for Fund shares redeemed - - -
Payable for securities purchased - - -
Payable on swaps - - -
Payable on spot exchange - - -
Management fees payable 1035 63 875 444 581
Swaps at market value 24,6 - - -
Unrealised depreciation on forward foreign exchange contracts 28,1 - - -
Unrealised depreciation on financial futures contracts 2.3,10 1032 16 658 224 390
Other liabilities 216 3885 68 927
4069 340 934 941 055
TOTAL NET ASSETS 4119 302 190 483 996 1327 418 057

The accompanying notes form an integral part of these financial statements. 66



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor Net Zero 2050 Lyxor Net Zero 2050 Lyxor Net Zero 2050

S&P 500 S&P Europe S&P World
Climate PAB (DR)  Climate PAB (DR)  Climate PAB (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes usDb EUR usD

ASSETS
Securities portfolio at cost 1235012 007 71865 101 216 416 870
Net unrealised profit/ (loss) (112 660 526) (2 939 186) (30 817 007)
Securities portfolio at market value 2.2 1122 351 481 68 925915 185599 863
Cash at bank 1390 286 345691 153 946
Receivable for Fund shares issued - - -
Receivable for securities sold 671 - 45 804

Receivable on swaps - - -
Receivable on spot exchange - - -
Dividends receivable, net 710 631 28 603 115162
Interest receivable on bonds - - -
Swaps at market value 24,6 - - -
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 5971314 - -
Unrealised appreciation on financial futures contracts 2.3,10 - - -
Other assets - - -

1130 424 383 69 300 209 185914 775

LIABILITIES
Bank Overdraft - 21104 -
Payable for Fund shares redeemed - - -

Payable for securities purchased - - 35607
Payable on swaps - - -
Payable on spot exchange - - -
Management fees payable 206 420 1777 64 830
Swaps at market value 24,6 - - -
Unrealised depreciation on forward foreign exchange contracts 28,1 182 482 - -
Unrealised depreciation on financial futures contracts 2.3,10 - 11762 5983
Other liabilities 7567 3106 10 478

396 469 47749 116 898

TOTAL NET ASSETS 1130027 914 69 252 460 185 797 877

The accompanying notes form an integral part of these financial statements. 67



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG -
Lyxor Euro Lyxor Corporate
Government Green Green Bond (DR)

Bond (DR) UCITS ETF UCITS ETF Combined
Notes EUR EUR EUR
ASSETS

Securities portfolio at cost 142 460 126 26 440 060 46 326 487 219
Net unrealised profit/ (loss) (19 150 807) (2 552 074) (2149 435 572)
Securities portfolio at market value 2.2 123309 319 23 887 986 44 177 051 647
Cash at bank 40438 106 989 103 734 061
Receivable for Fund shares issued 3036918 - 36 506 657
Receivable for securities sold - - 518 063 909
Receivable on swaps - - 344 273 262
Receivable on spot exchange - - 696 837
Dividends receivable, net - - 10 595 219
Interest receivable on bonds 848 212 191791 89 141 760
Swaps at market value 24,6 - - 35133413
Unrealised appreciation on forward foreign exchange contracts 2.8, 11 - - 33920916
Unrealised appreciation on financial futures contracts 2.3,10 - - 67 411
Other assets - - 6 404 664
127 234 887 24 186 766 45 355 589 756

LIABILITIES
Bank Overdraft - 13 577 9243 949
Payable for Fund shares redeemed - - 227 824 290
Payable for securities purchased 3038 261 - 244 044 068
Payable on swaps - - 424719 422
Payable on spot exchange - - 301 965
Management fees payable 3 40 830 9282 19513 211
Swaps at market value 24,6 - - 31001792
Unrealised depreciation on forward foreign exchange contracts 28,11 - - 16 749 118
Unrealised depreciation on financial futures contracts 2.3,10 - - 1094 267
Other liabilities 3712 - 2635623
3082 803 22 859 977 127 705
TOTAL NET ASSETS 124 152 084 24163 907 44 378 462 051

The accompanying notes form an integral part of these financial statements. 68



MULTI UNITS LUXEMBOURG
DECeEMBER 31, 2022

Statement of Operations and Changes in Net Assets
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor DAX (DR) Lyxor DAILY LevDAX Lyxor S&P 500
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 735 332 681 151 371 132 9 882 555 613
INCOME
Dividends, net 2.10 20 649 747 717710 63920 345
Interest on Bonds, net 2.10 - - -
Bank interest 2602 4314 98 398
Other income 2.12 82 988 90 907 526
20735 337 722114 64 926 269
EXPENSES
Management fees 3 938 366 483 031 7443 650
Registrar Agent fees 3751 - -
Interest and bank charges 12 684 1012 410798
Transaction costs 32658 - 54 852
Other expenses 114 585 - 195413
1102 044 484 043 8104 713
Net investment income/ (loss) 19 633 293 238 071 56 821 556
Net realised gains/ (losses) on
- securities sold 2.6 (12 537 035) (19 171 000) (827 019 188)
- currencies 2.7 4601 64 068 (995 898)
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 127 825 - -
- swaps 25 - (9074 612) 659 747 506
(12 404 609) (28 181 544) (168 267 580)
Net realised result for the year 7228 684 (27 943 473) (111 446 024)
Change in net unrealised profit/ (loss) on
- securities (100 982 650) (7954 519) (993 743 363)
- forward foreign exchange contracts - - -
- financial futures contracts (110 550) - -
- swaps - (1657 186) (26 085 820)
(101 093 200) (9 611 705) (1019 829 183)
Result of operations (93 864 516) (37 555 178) (1131 275 207)
Movements in capital
Subscriptions 63 421 211 105 811 388 3137 004 527
Redemptions (98 831 557) (94 751 144) (5036 641 404)
(35410 346) 11 060 244 (1899 636 877)
Dividend paid 9 (1624 024) (564 384) (111 100 786)
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 604 433 795 124 311 814 6 740 542 743
The accompanying notes form an integral part of these financial statements. 69



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor Australia  Lyxor MSCl World  Lyxor MSCI World
(S&P ASX 200) Utilities TR Materials TR
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 67 973 155 30 693 524 57 552 155
INCOME
Dividends, net 2.10 16 -
Interest on Bonds, net 2.10 - - -
Bank interest 7688 515 1570
Other income 212 4732 - 52 382
12 436 515 53 952
EXPENSES
Management fees 3 294 418 117 210 226 360
Registrar Agent fees - - -
Interest and bank charges 16 900 12 1186
Transaction costs 1147 - -
Other expenses 10 857 - 242
323 322 117 222 227788
Net investment income/ (loss) (310 886) (116 707) (173 836)
Net realised gains/ (losses) on
- securities sold 2.6 (16 995 232) 94 381 (11 491 751)
- currencies 2.7 15565 17 349 33912
- forward foreign exchange contracts 2.8 - -
- financial futures contracts 2.3 - - -
- swaps 25 26 833 629 8124 870 18 492 208
9 853 962 8236 600 7034 369
Net realised result for the year 9 543 076 8119 893 6 860 533
Change in net unrealised profit/ (loss) on
- securities (11 438 265) (7 238 239) (10 096 208)
- forward foreign exchange contracts - - -
- financial futures contracts - - -
- swaps 610078 (717 735) (1258 416)
(10 828 187) (7 955 974) (11 354 624)
Result of operations (1285 111) 163 919 (4 494 091)
Movements in capital
Subscriptions 12 370 930 30436 324 53 485 497
Redemptions (3403 233) (18 244 084) (41078 109)
8 967 697 12 192 240 12 407 388
Dividend paid 9 (3397 090) -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 72 258 651 43 049 683 65 465 452
The accompanying notes form an integral part of these financial statements. 70



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - MULTI UNITS
Lyxor MSCI World ~ Lyxor MSCI World LUXEMBOURG -
Communication Information ~ Lyxor MSCI World
Services TR Technology TR Health Care TR
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 31537 686 1183 589 025 662 059 198
INCOME
Dividends, net 2.10 - 2645418 1623 537
Interest on Bonds, net 2.10 - - -
Bank interest 4 841 147 648 35681
Other income 2.12 13 452 - -
18 293 2793 066 1659 218
EXPENSES
Management fees 3 78 979 3145423 2457 349
Registrar Agent fees - - -
Interest and bank charges 8707 62 661 15348
Transaction costs 1926 - -
Other expenses 7082 -
96 694 3208 084 2472697
Net investment income/ (loss) (78 401) (415 018) (813 479)
Net realised gains/ (losses) on
- securities sold 2.6 (1143 602) (228 396 216) (104 833 408)
- currencies 27 2771 407 149 653 565
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 - - -
- swaps 25 (6 679 955) (44 422 716) 165 124 195
(7 820 786) (272 411 783) 60 944 352
Net realised result for the year (7 899 187) (272 826 801) 60 130 873

Change in net unrealised profit/ (loss) on

- securities (3434 950) (56 990 706) (47 244 445)
- forward foreign exchange contracts - - -
- financial futures contracts -
- swaps 411 865 (2 841 200) (5057 471)

(3023 085) (59 831 906) (52 301 916)
Result of operations (10 922 272) (332 658 707) 7828 957
Movements in capital
Subscriptions 11 921 860 291152 243 443 842 753
Redemptions (9106 290) (174 991 476) (189 523 274)
2815570 116 160 767 254 319 479
Dividend paid 9 - -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 23 430 984 967 091 085 924 207 634

The accompanying notes form an integral part of these financial statements. 7



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor MSCI World Lyxor MSCI Lyxor MSCI
Industrials TR World Energy TR World Financials TR
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 58 534 061 106 365 881 1299 939 377
INCOME
Dividends, net 2.10 265 452 857
Interest on Bonds, net 2.10 - - -
Bank interest 797 5685 3350
Other income 2.12 10 439 - 1148 926
11 501 458 542 1152 276
EXPENSES
Management fees 3 146 221 568 618 2395 563
Registrar Agent fees - - -
Interest and bank charges 6288 7995 38 532
Transaction costs 1267 - 8 886
Other expenses 5556 - 199 395
159 332 576 613 2642376
Net investment income/ (loss) (147 831) (118 071) (1490 100)
Net realised gains/ (losses) on
- securities sold 2.6 (12 068 800) (14 208 603) (197 440 730)
- currencies 2.7 14 835 (25 425) (100 899)
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 - - -
- swaps 25 10 112 010 103 973 521 164 928 088
(1941 955) 89 739 493 (32 613 541)
Net realised result for the year (2 089 786) 89 621 422 (34 103 641)

Change in net unrealised profit/ (loss) on

- securities (1934 921) (24 441 485) (34 997 295)
- forward foreign exchange contracts - - -
- financial futures contracts - - .

- swaps (638 178) (147 711) (8 809 689)
(2573 099) (24 589 196) (43 806 984)
Result of operations (4 662 885) 65 032 226 (77 910 625)
Movements in capital
Subscriptions 4128 588 89 667 825 334 962 734
Redemptions (12 593 665) (63 344 274) (1417 803 936)
(8 465 077) 26 323 551 (1082 841 202)
Dividend paid 9 - - -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 45 406 099 197 721 658 139 187 550

The accompanying notes form an integral part of these financial statements. 72



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)

(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - MULTI UNITS LUXEMBOURG -
Lyxor MSCI World LUXEMBOURG -  Lyxor S&P 500 VIX
Consumer  Lyxor MSCI World Futures
Discretionary TR Consumer Staples TR Enhanced Roll
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR USD
Net assets at the beginning of the year 94 149 508 53 123 201 178 265 968
INCOME
Dividends, net 2.10 167 999 - 1200 340
Interest on Bonds, net 2.10 - - -
Bank interest 1191 1572 14779
Other income 2.12 - - 11
169 190 1572 1215130
EXPENSES
Management fees 3 225 462 224 528 761126
Registrar Agent fees - - -
Interest and bank charges 1498 1368 101 520
Transaction costs - - -
Other expenses - - -
226 960 225 896 862 646
Net investment income/ (loss) (57 770) (224 324) 352 484
Net realised gains/ (losses) on
- securities sold 2.6 (9531 433) (2743 916) (28 527 628)
- currencies 2.7 114 245 (4 346) 70 333
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 - - -
- swaps 25 (6 358 966) 12 060 083 23301799
(15776 154) 9311 821 (5 155 496)
Net realised result for the year (15 833 924) 9 087 497 (4 803 012)
Change in net unrealised profit/ (loss) on
- securities (10 411 678) (9314 134) (4 797 545)
- forward foreign exchange contracts - - -
- financial futures contracts - - -
- swaps (635 320) (913 653) 811911
(11 046 998) (10 227 787) (3 985 634)
Result of operations (26 880 922) (1140 290) (8 788 646)
Movements in capital
Subscriptions 4061 661 84 747 267 168 029 607
Redemptions (9 346 296) (59 365 671) (224 820 919)
(5284 635) 25 381 596 (56 791 312)
Dividend paid 9 - - -
Exchange differences on the net assets at December 31, 2021 - -
Net assets at the end of the year 61983 951 77 364 507 112 686 010
The accompanying notes form an integral part of these financial statements. 73



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
MULTI UNITS LUXEMBOURG - MULTI UNITS
LUXEMBOURG - Lyxor S&P Eurozone LUXEMBOURG -
Lyxor SG Global ESG Dividend  Lyxor IBOXX EUR
Quality Income NTR Aristocrats (DR) Liquid High Yield BB
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 937 398 108 141 558 469 120 831 466
INCOME
Dividends, net 2.10 14 230 682 4154 241 -
Interest on Bonds, net 2.10 - - 1695 251
Bank interest 19 631 2 336 2470
Other income 2.12 100 76 893
14 250 413 4233470 1697721
EXPENSES
Management fees 3 3169 722 392 477 351 566
Registrar Agent fees - - -
Interest and bank charges 118 365 8 361 427
Transaction costs 74 160 876 375
Other expenses 243 6 286 -
3 288 404 568 000 352 368
Net investment income/ (loss) 10 962 009 3 665 470 1345 353
Net realised gains/ (losses) on
- securities sold 2.6 (13 753 444) (11 611 730) (11071 171)
- currencies 2.7 30702 97) -
- forward foreign exchange contracts 2.8 -
- financial futures contracts 2.3 - (25 663) -
- swaps 25 82291938 - (293 842)
68 569 196 (11 637 490) (11 365 013)
Net realised result for the year 79 531 205 (7 972 020) (10 019 660)
Change in net unrealised profit/ (loss) on
- securities (128 227 230) (13142 978) 586 794
- forward foreign exchange contracts - -
- financial futures contracts - (45 040) -
- swaps (7 257 249) - (1689 854)
(135 484 479) (13 188 018) (1103 060)
Result of operations (55 953 274) (21 160 038) (11 122 720)
Movements in capital
Subscriptions 471697 588 50 103 650 42529 435
Redemptions (984 034 770) (42 262 081) (54 567 901)
(512 337 182) 7 841 569 (12 038 466)
Dividend paid 9 (93 428 573) (396 565) -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 275 679 079 127 843 435 97 670 280
The accompanying notes form an integral part of these financial statements. 74



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - MULTI UNITS
Lyxor MSCI Pacific Lyxor Fed Funds US LUXEMBOURG -
ex Japan Dollar Cash Lyxor Pan Africa
UCITS ETF UCITS ETF UCITS ETF
Notes usb usD EUR
Net assets at the beginning of the year 19 728 521 37 230 686 39 075760
INCOME
Dividends, net 2.10 - 20 802
Interest on Bonds, net 2.10 - 928 660
Bank interest 901 715 655
Other income 2.12 - -
901 950 177 655
EXPENSES
Management fees 3 18 942 52 526 305 762
Registrar Agent fees - - -
Interest and bank charges 938 13 63
Transaction costs - 2020 -
Other expenses - - -
19 880 54 659 305 825
Net investment income/ (loss) (18 979) 895 518 (305 170)
Net realised gains/ (losses) on
- securities sold 2.6 (3 895 529) (6 397 400) (5189 284)
- currencies 2.7 7688 6 8742
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 - - -
- swaps 25 4235092 5891527 10 618 453
347 251 (505 867) 5437911
Net realised result for the year 328 272 389 651 5132 741

Change in net unrealised profit/ (loss) on

- securities (1201 956) 393782 (6 855 540)
- forward foreign exchange contracts - - -
- financial futures contracts - - .

- swaps (71 465) 288 572 (762 140)
(1273 421) 682 354 (7 617 680)
Result of operations (945 149) 1072 005 (2 484 939)
Movements in capital
Subscriptions 8634 649 201 849 066 4696 780
Redemptions (10 528 954) (87 438 222) (8 257 202)
(1894 305) 114 410 844 (3560 422)
Dividend paid 9 (691 661) (81067 371) -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 16 197 406 71 646 164 33 030 399

The accompanying notes form an integral part of these financial statements. 75



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor Euro Lyxor Euro Lyxor Euro
Government Bond  Government Bond  Government Bond
5-7Y (DR) 7-10Y (DR) 15+Y (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 244 577 041 515907 442 66 842 632
INCOME
Dividends, net 2.10 17 342 7
Interest on Bonds, net 2.10 5107 189 10 358 285 1257515
Bank interest 706 953 22
Other income 2.12 985 1814 875
5108 897 10 361 394 1258 419
EXPENSES
Management fees 3 458 578 1239639 87620
Registrar Agent fees - - -
Interest and bank charges 2014 8724 281
Transaction costs 20 184 41988 3921
Other expenses 4625 8578 1919
485 401 1298 929 93 741
Net investment income/ (loss) 4 623 496 9 062 465 1164 678
Net realised gains/ (losses) on
- securities sold 2.6 (24 328 921) (65823 701) (11 220 468)
- currencies 2.7 - - -
- forward foreign exchange contracts 2.8 - -
- financial futures contracts 2.3 - -
- swaps 2.5 - - -
(24 328 921) (65 823 701) (11 220 468)
Net realised result for the year (19 705 425) (56 761 236) (10 055 790)

Change in net unrealised profit/ (loss) on

- securities (26 157 512) (98 440 435) (14 627 944)
- forward foreign exchange contracts - - -
- financial futures contracts - -

- swaps - - -

(26 157 512) (98 440 435) (14 627 944)

Result of operations (45 862 937) (155 201 671) (24 683 734)
Movements in capital

Subscriptions 234 863 252 821395 181 48291 850

Redemptions (139 757 315) (428 503 286) (38 462 134)

95105 937 392 891 895 9829 716

Dividend paid 9 (138 937) (101 379) (75730)

Exchange differences on the net assets at December 31, 2021 - - -

Net assets at the end of the year 293 681104 753 496 287 51912 884

The accompanying notes form an integral part of these financial statements. 76



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - MULTI UNITS LUXEMBOURG -
Lyxor EuroMTS LUXEMBOURG - Lyxor EUR 2-10Y
Highest Rated Macro- Lyxor S&P 500 Daily Inflation
Weighted Govt Bond (-2x) Inverse Expectations
(DR) UCITS ETF UCITS ETF UCITS ETF
Notes EUR usD EUR
Net assets at the beginning of the year 654 842 995 44 877 003 2 287 061 598
INCOME
Dividends, net 2.10 418 - 75070
Interest on Bonds, net 2.10 5369 380 - 16 116 219
Bank interest 31 4105 42472
Other income 2.12 1246 -
5371 355 4105 16 233 761
EXPENSES
Management fees 3 710078 352 238 5166 425
Registrar Agent fees - - -
Interest and bank charges 1677 1937 56
Transaction costs 14 066 - 345 880
Other expenses 6724 -
732 545 354 175 5512 361
Net investment income/ (loss) 4638 810 (350 070) 10 721 400
Net realised gains/ (losses) on
- securities sold 2.6 (51206 055) (13 695 865) (274 497 302)
- currencies 27 - 242 938 -
- forward foreign exchange contracts 2.8 - -
- financial futures contracts 2.3 - - -
- swaps 25 - 28 913 952 563 088 595
(51206 055) 15 461 025 288 591 293
Net realised result for the year (46 567 245) 15110 955 299 312 693

Change in net unrealised profit/ (loss) on

- securities (49 587 859) 426 787 (69 910 355)
- forward foreign exchange contracts - - -
- financial futures contracts - - .
1145471 2690 491

- swaps -

(49 587 859) 1572 258 (67 219 864)

Result of operations (96 155 104) 16 683 213 232 092 829
Movements in capital

Subscriptions 168 327 713 74118 110 1352 539 153

Redemptions (420 772 519) (72 693 403) (2671084 051)

(252 444 806) 1424707 (1318 544 898)

Dividend paid 9 - - -

Exchange differences on the net assets at December 31, 2021 - - -

Net assets at the end of the year 306 243 085 62 984 923 1200 609 529

The accompanying notes form an integral part of these financial statements. 77



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor US$ 10Y  Lyxor US Treasury  Lyxor US Treasury
Inflation Expectations 1-3Y (DR) 3-7Y (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes USD UsD USD
Net assets at the beginning of the year 475 077 352 168 804 936 36 414 643
INCOME
Dividends, net 2.10 - 11470 3737
Interest on Bonds, net 2.10 4299 185 5486 997 1001 271
Bank interest 4061 70 053 351
Other income 2.12 - 70478 -
4303 246 5638 998 1008 519
EXPENSES
Management fees 3 906 306 270 465 40400
Registrar Agent fees - - -
Interest and bank charges 2833 24 253 1815
Transaction costs 3913 134 211 -
Other expenses - 16 714 775
913 052 445 643 42 990
Net investment income/ (loss) 3390 194 5193 355 965 529
Net realised gains/ (losses) on
- securities sold 2.6 (109 463 477) (9390 871) (2520 014)
- currencies 2.7 18 (2789 227) (82 126)
- forward foreign exchange contracts 2.8 2375733 96 963
- financial futures contracts 2.3 - -
- swaps 2.5 119 069 728 - -
9 606 269 (9 804 365) (2505 177)
Net realised result for the year 12 996 463 (4 611 010) (1 539 648)
Change in net unrealised profit/ (loss) on
- securities 2113 247 (4 553 352) (3018 599)
- forward foreign exchange contracts 3957613 19994
- financial futures contracts - -
- swaps 3272792 - -
5386 039 (595 739) (2 998 605)
Result of operations 18 382 502 (5206 749) (4 538 253)
Movements in capital
Subscriptions 543 773 236 808 841 078 91631992
Redemptions (950 447 037) (422774 085) (40 964 606)
(406 673 801) 386 066 993 50 667 386
Dividend paid 9 (35591) (4 896 248) (1083 565)
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 86 750 462 544 768 932 81460 211
The accompanying notes form an integral part of these financial statements. 78



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
MULTI UNITS LUXEMBOURG - MULTI UNITS
LUXEMBOURG - Lyxor iBoxx £ Liquid LUXEMBOURG -
Lyxor US Treasury Corporates Lyxor Core UK
10+Y (DR) Long Dated  Government Bond
UCITS ETF UCITS ETF (DR) UCITS ETF
Notes USD GBP GBP
Net assets at the beginning of the year 445 417 944 37742122 727 474 298
INCOME
Dividends, net 2.10 450 - 6787
Interest on Bonds, net 2.10 15 454 379 283 355 14 455010
Bank interest 47 962 4277 17 406
Other income 2.12 59 556 - -
15 562 347 287 632 14 479 203
EXPENSES
Management fees 3 415 941 11706 336 214
Registrar Agent fees - - -
Interest and bank charges 78 380 3999 12512
Transaction costs 165 491 2152 9572
Other expenses 55004 8 35885
714 816 17 865 394 183
Net investment income/ (loss) 14 847 531 269 767 14 085 020
Net realised gains/ (losses) on
- securities sold 2.6 (90 811 176) (3901 463) (64 165 112)
- currencies 2.7 (809 311) - -
- forward foreign exchange contracts 2.8 (13 317 224) -
- financial futures contracts 2.3 - -
- swaps 25 - (602 024) -
(104 937 711) (4 503 487) (64 165 112)
Net realised result for the year (90 090 180) (4 233 720) (50 080 092)
Change in net unrealised profit/ (loss) on
- securities (84 966 934) 638 950 (131248 683)
- forward foreign exchange contracts 5661 063 - -
- financial futures contracts -
- swaps - (84 011) -
(79 305 871) 554 939 (131 248 683)
Result of operations (169 396 051) (3 678 781) (181 328 775)
Movements in capital
Subscriptions 1060 307 772 41974726 305 640 432
Redemptions (724 233 895) (71482 089) (247 434 192)
336 073 877 (29 507 363) 58 206 240
Dividend paid 9 (15950 774) (161 850) (15455 709)
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 596 144 996 4394 128 588 896 054
The accompanying notes form an integral part of these financial statements. 79



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - MULTI UNITS LUXEMBOURG -
Lyxor Core UK LUXEMBOURG - Lyxor UK
Government Inflation-  Lyxor US Treasury ~ Government Bond
Linked Bond (DR) 7-10Y (DR) 0-5Y (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes GBP UsD GBP
Net assets at the beginning of the year 80 364 134 121 549 765 216 801 620
INCOME
Dividends, net 2.10 7130 - -
Interest on Bonds, net 2.10 390 922 1881959 3641285
Bank interest 1630 17 263 6630
Other income 2.12 240 1403 -
399 922 1900 625 3647 915
EXPENSES
Management fees 3 48 996 78 650 127 664
Registrar Agent fees - - -
Interest and bank charges 1094 10 235 7491
Transaction costs 1161 11 345 6 024
Other expenses 4164 2755 13904
55 415 102 985 155 083
Net investment income/ (loss) 344 507 1797 640 3492 832
Net realised gains/ (losses) on
- securities sold 2.6 (3775 655) (13 739 526) (3524 336)
- currencies 2.7 (125) (29 710) -
- forward foreign exchange contracts 2.8 - 58 533
- financial futures contracts 2.3 - -
- swaps 2.5 - - -
(3775 780) (13710 703) (3 524 336)
Net realised result for the year (3431 273) (11 913 063) (31 504)
Change in net unrealised profit/ (loss) on
- securities (20 079 163) (8144 714) (11 272 459)
- forward foreign exchange contracts - (168 825) -
- financial futures contracts - -
- swaps - - -
(20 079 163) (8 313 539) (11 272 459)
Result of operations (23 510 436) (20 226 602) (11 303 963)
Movements in capital
Subscriptions 38203 328 163 294 761 264 649 338
Redemptions (25809 770) (101 220 202) (11 486 837)
12 393 558 62 074 559 253 162 501
Dividend paid 9 (286 971) (2071 588) (3 828 364)
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 68 960 285 161 326 134 454 831 794

The accompanying notes form an integral part of these financial statements. 80



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
MULTI UNITS MULTI UNITS LUXEMBOURG -
LUXEMBOURG - LUXEMBOURG - Lyxor FTSE Italia All
Lyxor Core USTIPS  Lyxor Green Bond Cap PIR 2020
(DR) UCITS ETF (DR) UCITS ETF (DR) UCITS ETF
Notes USD EUR EUR
Net assets at the beginning of the year 4038 876 781 654 127 729 13991 577
INCOME
Dividends, net 2.10 5 361 24 166 414162
Interest on Bonds, net 2.10 17 039 466 8313 371 -
Bank interest 103 423 50748 4126
Other income 212 297 808 65 100 1130
17 446 058 8453 385 419418
EXPENSES
Management fees 3 2498 276 1552 911 36619
Registrar Agent fees - - -
Interest and bank charges 260 223 52 435 2945
Transaction costs 311621 122 824 2255
Other expenses 212772 31730 680
3 282 892 1759 900 42 499
Net investment income/ (loss) 14 163 166 6 693 485 376 919
Net realised gains/ (losses) on
- securities sold 2.6 49621489 (34705702) 199 568
- currencies 2.7 (12 447 225) 227019 243
- forward foreign exchange contracts 2.8 (142 175 401) (4 015 975) -
- financial futures contracts 2.3 - - 9435
- swaps 25 - - -
(105 001 137) (38 494 658) 209 246
Net realised result for the year (90 837 971) (31 801 173) 586 165
Change in net unrealised profit/ (loss) on
- securities (406 320 903) (91 655 331) (2222 212)
- forward foreign exchange contracts (60 037 346) 7576 -
- financial futures contracts - - (2985)
- swaps - - -
(466 358 249) (91 647 755) (2 225 197)
Result of operations (557 196 220) (123 448 928) (1 639 032)
Movements in capital
Subscriptions 917 996 366 327088 119 -
Redemptions (2638 608 874) (270 403 855) (2404 446)
(1720 612 508) 56 684 264 (2 404 446)
Dividend paid 9 (14 342 287) (201 700) -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 1746 725 766 587 161 365 9 948 099
The accompanying notes form an integral part of these financial statements. 81



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
MULTI UNITS LUXEMBOURG -
MULTI UNITS LUXEMBOURG - Lyxor Euro
LUXEMBOURG -  Lyxor MSCl Japan = Government Bond
Lyxor Core MSCIEMU  ESG Leaders Extra 1-3Y (DR)
(DR) UCITSETF  (DR) UCITS ETF" UCITS ETF
Notes EUR JPY EUR
Net assets at the beginning of the year 333 069 086 57 274 125 629 1383 427 764
INCOME
Dividends, net 2.10 8937 302 868 353 249 16 029
Interest on Bonds, net 2.10 - - 21559 438
Bank interest 2087 5693 287 2117
Other income 2.12 68 066 43 889 297 3696
9 007 455 917 935 833 21581 280
EXPENSES
Management fees 3 347930 74765783 2266 417
Registrar Agent fees - - -
Interest and bank charges 4022 6 465 202 13116
Transaction costs 87 455 85 752 352 65078
Other expenses 11613 7432 350 19215
451 020 174 415 687 2 363 826
Net investment income/ (loss) 8 556 435 743 520 146 19 217 454
Net realised gains/ (losses) on
- securities sold 2.6 (467 565) 1108 131375 (47 628 706)
- currencies 2.7 903 74761 044 -
- forward foreign exchange contracts 2.8 - 1955 620 706
- financial futures contracts 2.3 157 420 (34 648 400)
- swaps 2.5 - - -
(309 242) 3103 864 725 (47 628 706)
Net realised result for the year 8247 193 3 847 384 871 (28 411 252)
Change in net unrealised profit/ (loss) on
- securities (50 412 639) (4 571 069 575) (43119 998)
- forward foreign exchange contracts - (405 986 055) -
- financial futures contracts (37 180) (9 156 900)
- swaps - - -
(50 449 819) (4 986 212 530) (43 119 998)
Result of operations (42 202 626) (1138 827 659) (71 531 250)
Movements in capital
Subscriptions 13 080 645 9746 584 385 433 654 091
Redemptions (22 380 525) (65879 215 895) (493 233 125)
(9299 880) (56 132 631 510) (59 579 034)
Dividend paid 9 (9182 299) (2 666 460) (249 057)
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 272 384 281 - 1252 068 423

) For more details, please refer the Note 1 of this report.
The accompanying notes form an integral part of these financial statements.
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MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - MULTI UNITS
Lyxor Euro Lyxor Euro LUXEMBOURG -
Government Bond ~ Government Bond Lyxor Euro
3-5Y (DR) 10-15Y (DR)  Government Bond
UCITS ETF UCITS ETF (DR) UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 517 186 256 137 523 551 767 516 575
INCOME
Dividends, net 2.10 90 57 407
Interest on Bonds, net 2.10 10 166 967 6 337 282 17 162 421
Bank interest 1655 298 1520
Other income 2.12 1578 558 1330
10170 190 6338195 17 165 678
EXPENSES
Management fees 3 1170 744 397 531 1295 500
Registrar Agent fees - - -
Interest and bank charges 3806 1828 2491
Transaction costs 46 525 12427 46 263
Other expenses 8133 6 144 8954
1229 208 417 930 1353 208
Net investment income/ (loss) 8 940 982 5920 265 15812 470
Net realised gains/ (losses) on
- securities sold 2.6 (34 863 521) (21 367 570) (49 073 537)
- currencies 27 - - ;
- forward foreign exchange contracts 2.8 - -
- financial futures contracts 2.3 - -
- swaps 2.5 - - -
(34 863 521) (21 367 570) (49 073 537)
Net realised result for the year (25 922 539) (15 447 305) (33 261 067)

Change in net unrealised profit/ (loss) on

- securities (50 364 645) (56 840 755) (152 464 585)
- forward foreign exchange contracts - - -
- financial futures contracts - -

- swaps - - -
(50 364 645) (56 840 755) (152 464 585)
Result of operations (76 287 184) (72 288 060) (185 725 652)
Movements in capital
Subscriptions 771741 069 281588 100 898 641 340
Redemptions (335 181 808) (51020 621) (392 006 533)
436 559 261 230 567 479 506 634 807
Dividend paid 9 (77 472) (176 752) (916 565)
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 877 380 861 295 626 218 1087 509 165

The accompanying notes form an integral part of these financial statements. 83



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG - MULTI UNITS
Lyxor Core Euro MULTI UNITS LUXEMBOURG -
Government Inflation- LUXEMBOURG - Lyxor MSCI EM ESG
Linked Bond (DR) Lyxor FTSE 100 Leaders Extra
UCITS ETF UCITS ETF UCITS ETF
Notes EUR GBP USD
Net assets at the beginning of the year 1260 090 561 460 199 321 125 359 545
INCOME
Dividends, net 2.10 839 3546 482 7
Interest on Bonds, net 2.10 12 829 260 - -
Bank interest 2058 146 479 1175
Other income 2.12 953 112 021 57 236
12833110 3804 982 58 418
EXPENSES
Management fees 3 1148 301 991 893 240 629
Registrar Agent fees - - -
Interest and bank charges 4833 83484 2301
Transaction costs 23420 40 677 5232
Other expenses 6242 56 037 14 952
1182 796 1172 091 263 114
Net investment income/ (loss) 11 650 314 2632 891 (204 696)
Net realised gains/ (losses) on
- securities sold 2.6 1370 067 (50 184 616) (17 204 293)
- currencies 27 - 62718 (7
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 - - -
- swaps 25 - 100 929 287 (4 277 845)
1370 067 50 807 389 (21 482 145)
Net realised result for the year 13 020 381 53 440 280 (21 686 841)
Change in net unrealised profit/ (loss) on
- securities (147 738 126) (24 571 798) (3 624 888)
- forward foreign exchange contracts - - -
- financial futures contracts - - -
- swaps - (6649 737) (1756 791)
(147 738 126) (31 221 535) (5 381 679)
Result of operations (134 717 745) 22 218 745 (27 068 520)
Movements in capital
Subscriptions 440 393 895 518 063 446 18 025 408
Redemptions (477 531 042) (442 980 296) (36 145 955)
(37 137 147) 75083 150 (18 120 547)
Dividend paid 9 (413 009) (2 529 355) -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 1087 822 660 554 971 861 80170 478

The accompanying notes form an integral part of these financial statements. 84



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG - MULTI UNITS
Lyxor Core MSCI MULTI UNITS LUXEMBOURG -
World (DR) UCITS LUXEMBOURG - Lyxor MSCI EM Asia
ETF Amundi MSCI Japan UCITS ETF
Notes USD JPY USD
Net assets at the beginning of the year 1681 368 253 219 399 737 320 254 868 017
INCOME
Dividends, net 2.10 33304 107 4972 611 491 244 811
Interest on Bonds, net 2.10 - - -
Bank interest 114 250 1374 991 12 901
Other income 2.12 845 809 86 986 818 91
34 264 166 5060 973 300 257 803
EXPENSES
Management fees 3 2361625 289 532 561 246 512
Registrar Agent fees 160 - -
Interest and bank charges 125195 9680 166 2572
Transaction costs 593 540 107 737779
Other expenses 102 725 18 783 150 -
3183 245 425733 656 249 084
Net investment income/ (loss) 31080 921 4 635 239 644 8719
Net realised gains/ (losses) on
- securities sold 2.6 (5337 378) 2235507 264 (58 706 801)
- currencies 2.7 403678 211998 802 72602
- forward foreign exchange contracts 2.8 - 2678 925 640
- financial futures contracts 2.3 (334 485) 146 350 900 -
- swaps 2.5 - - 13726 813
(5 268 185) 5272782 606 (44 907 386)
Net realised result for the year 25812736 9908 022 250 (44 898 667)
Change in net unrealised profit/ (loss) on
- securities (395 797 636) (19036 139 833) (12 172 960)
- forward foreign exchange contracts - (1966 148 146) -
- financial futures contracts (1070 315) (38 970 900) -
- swaps - - (646 372)
(396 867 951) (21 041 258 879) (12 819 332)
Result of operations (371 055 215) (11 133 236 629) (57 717 999)
Movements in capital
Subscriptions 1052513790 101 797 933 837 14 523 557
Redemptions (51 795 409 645) (61270 393)
1052 513 790 50 002 524 192 (46 746 836)
Dividend paid 9 (146 620 862) -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 2 362 826 828 258 122 404 021 150 403 182
The accompanying notes form an integral part of these financial statements. 85



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - MULTI UNITS LUXEMBOURG -
Lyxor Core UK Equity LUXEMBOURG -Lyxor MSCI EMU ESG
All Cap (DR) UCITS Lyxor Core US Equity  Leaders Extra (DR)

ETF (DR) UCITS ETF UCITS ETF"
Notes GBP usD EUR
Net assets at the beginning of the year 278 493 742 63 636 015 36163 293
INCOME
Dividends, net 2.10 11729 357 509 455 655 113
Interest on Bonds, net 2.10 - - -
Bank interest 19 007 3424 88
Other income 2.12 390 399 1664 2633
12138 763 514 543 657 834
EXPENSES
Management fees 3 128 606 18 082 47 842
Registrar Agent fees - - -
Interest and bank charges 28 146 608 761
Transaction costs 553130 4233 24210
Other expenses 24 382 - 2516
734 264 22 923 75 329
Net investment income/ (loss) 11 404 499 491 620 582 505
Net realised gains/ (losses) on
- securities sold 2.6 330 522 6 798 352 788 990
- currencies 2.7 (36 033) -
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 (12 835) (12 317) 15203
- swaps 2.5 - - -
281 654 6786 035 804 193
Net realised result for the year 11 686 153 7277 655 1386 698
Change in net unrealised profit/ (loss) on
- securities (5969 175) (20 815 630) (7291 163)
- forward foreign exchange contracts - - -
- financial futures contracts 9195 (722)
- swaps - - -
(5959 980) (20 816 352) (7291 163)
Result of operations 5726173 (13 538 697) (5 904 465)
Movements in capital
Subscriptions 82379810 - -
Redemptions - (31687 517) (30 258 828)
82379 810 (31 687 517) (30 258 828)
Dividend paid 9 (13 267 175) (620 802) -
Exchange differences on the net assets at December 31, 2021 - -
Net assets at the end of the year 353 332 550 17 788 999

) For more details, please refer the Note 1 of this report.
The accompanying notes form an integral part of these financial statements. 86



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - MULTI UNITS
Lyxor MSCIUSAESG  Lyxor MSCI World LUXEMBOURG -
Leaders Extra (DR) ESG Leaders Extra Lyxor Euro Floating
UCITS ETF (DR) UCITS ETF Rate Note UCITS ETF
Notes USD UsD EUR
Net assets at the beginning of the year 366 680 453 770 643 093 809 153 212
INCOME
Dividends, net 2.10 3514 162 9119128 32 654
Interest on Bonds, net 2.10 - - 6449 376
Bank interest 15924 65 653 10 300
Other income 212 30770 199 589 -
3 560 856 9384 370 6492 330
EXPENSES
Management fees 3 500 125 1121 556 1448 111
Registrar Agent fees - 160 -
Interest and bank charges 869 41814 8880
Transaction costs 39590 230180 433
Other expenses 4985 48 408 -
545 569 1442 118 1457 424
Net investment income/ (loss) 3015287 7 942 252 5034 906
Net realised gains/ (losses) on
- securities sold 2.6 (3763 598) (6 164 345) (116 310 778)
- currencies 2.7 - 640 210 -
- forward foreign exchange contracts 2.8 - (4449 814)
- financial futures contracts 2.3 48 505 (2164 133) -
- swaps 2.5 - - 117 178 357
(3715 093) (12 138 082) 867 579
Net realised result for the year (699 806) (4 195 830) 5902 485
Change in net unrealised profit/ (loss) on
- securities (82 106 578) (159 811 097) (10 657 655)
- forward foreign exchange contracts - 713918 -
- financial futures contracts (64 780) (12 415) -
- swaps - - 264 829
(82 171 358) (159 109 594) (10 392 826)
Result of operations (82 871 164) (163 305 424) (4 490 341)
Movements in capital
Subscriptions 169 777 481 72 490 381 348 915 081
Redemptions (137910 412) (92 949 509) (201909 818)
31867 069 (20 459 128) 147 005 263
Dividend paid 9 (22 390)
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 315 676 358 586 856 151 951 668 134
The accompanying notes form an integral part of these financial statements. 87



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - MULTI UNITS LUXEMBOURG -
Lyxor MSCI All LUXEMBOURG - Lyxor Euro Stoxx
Country World  Lyxor Nasdag-100 Banks (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 727 624 411 2 158 356 474 1347 177 248
INCOME
Dividends, net 2.10 - 3389239 74 058 510
Interest on Bonds, net 2.10 - - -
Bank interest 5929 138 409 7590
Other income 2.12 123742 216 578 994 159
129 671 3744 226 75 060 259
EXPENSES
Management fees 3 3461516 4151217 3812569
Registrar Agent fees - - -
Interest and bank charges 33779 64 102 23 087
Transaction costs 40 587 88 367 1069 903
Other expenses 88 457 270949 189 694
3624 339 4 574 635 5095 253
Net investment income/ (loss) (3 494 668) (830 409) 69 965 006
Net realised gains/ (losses) on
- securities sold 2.6 (69 765 073) (92 364 462) 8380 787
- currencies 2.7 286 913 (493 584) -
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 - - 2872175
- swaps 25 59 893 990 (373 367 994) -
(9 584 170) (466 226 040) 11 252 962
Net realised result for the year (13 078 838) (467 056 449) 81217 968
Change in net unrealised profit/ (loss) on
- securities (90 923 899) (163 547 455) (97 016 930)
- forward foreign exchange contracts - - -
- financial futures contracts - - (9 940)
- swaps (3996 052) 9225411 -
(94 919 951) (154 322 044) (97 026 870)
Result of operations (107 998 789) (621 378 493) (15 808 902)
Movements in capital
Subscriptions 197 395 927 1059 054 961 431900870
Redemptions (18 644 599) (947 485 067) (357 300 114)
178 751 328 111 569 894 74 600 756
Dividend paid 9 - (4 535 132)
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 798 376 950 1644 012 743 1405 969 102

The accompanying notes form an integral part of these financial statements. 88



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
MULTI UNITS LUXEMBOURG - LUXEMBOURG -
LUXEMBOURG - Lyxor ESG Euro  Lyxor Commodities
Lyxor ESG Euro  Corporate Bond Ex Refinitiv/Core
Corporate Bond (DR) Financials (DR) Commodity CRB TR
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 807 188 934 55 844 236 1215535 482
INCOME
Dividends, net 2.10 41225 1773 8255472
Interest on Bonds, net 2.10 11519516 638 428 -
Bank interest 10 694 107 81720
Other income 2.12 751 24 12
11572 186 640 332 8 337 204
EXPENSES
Management fees 3 1118810 66 566 6 050 167
Registrar Agent fees - - -
Interest and bank charges 9512 308 61389
Transaction costs 29 224 2285 -
Other expenses 6 361 1265 -
1163 907 70 424 6 111 556
Net investment income/ (loss) 10 408 279 569 908 2 225 648
Net realised gains/ (losses) on
- securities sold 2.6 (40 065 415) (2948 913) (353 758 759)
- currencies 2.7 (105 777) - 1405797
- forward foreign exchange contracts 2.8 (55017) - -
- financial futures contracts 2.3 - - -
- swaps 2.5 - - 867 348 590
(40 226 209) (2948 913) 514 995 628
Net realised result for the year (29 817 930) (2 379 005) 517 221 276
Change in net unrealised profit/ (loss) on
- securities (87 767 385) (5064 169) (56 436 054)
- forward foreign exchange contracts (6 684) - -
- financial futures contracts - - -
- swaps - - 19 333 369
(87 774 069) (5064 169) (37 102 685)
Result of operations (117 591 999) (7 443 174) 480 118 591
Movements in capital
Subscriptions 431989 169 20728718 2240087 375
Redemptions (237 757 508) (21296 705) (2839 860 570)
194 231 661 (567 987) (599 773 195)
Dividend paid 9 - - -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 883 828 596 47 833 075 1095 880 878

The accompanying notes form an integral part of these financial statements. 89



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)

(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor Commodities Lyxor EuroMTS Lyxor EuroMTS

Refinitiv/Core Highest Rated Macro- Highest Rated Macro-
Commodity CRB Weighted Govt Bond Weighted Govt Bond

Ex-Energy TR 1-3Y (DR) 3-5Y (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 155 567 694 205 729 600 132176 803
INCOME
Dividends, net 2.10 365 44 -
Interest on Bonds, net 2.10 - 2874731 1377535
Bank interest 791 559 136
Other income 2.12 - 280
8276 2875614 1377671
EXPENSES
Management fees 3 827 260 540 659 333 902
Registrar Agent fees - - -
Interest and bank charges 23 832 2038 399
Transaction costs 24 064 12413
Other expenses - 4 567 2496
851092 571 328 349 210
Net investment income/ (loss) (842 816) 2 304 286 1028 461
Net realised gains/ (losses) on
- securities sold 2.6 (31595 130) (11 483 549) (22 711 216)
- currencies 2.7 50 157 - -
- forward foreign exchange contracts 2.8 - -
- financial futures contracts 2.3 - -
- swaps 2.5 59164 076 - -
27 619 103 (11 483 549) (22 711 216)
Net realised result for the year 26 776 287 (9179 263) (21 682 755)
Change in net unrealised profit/ (loss) on
- securities (19 253 498) (6995 534) (6943 398)
- forward foreign exchange contracts - - -
- financial futures contracts - -
- swaps (52 358) - -
(19 305 856) (6 995 534) (6 943 398)
Result of operations 7470 431 (16 174 797) (28 626 153)
Movements in capital
Subscriptions 496 121728 399 820 625 652 101 777
Redemptions (533 462 156) (333 154 709) (613 588 633)
(37 340 428) 66 665916 38513144
Dividend paid 9 - -
Exchange differences on the net assets at December 31, 2021 - -
Net assets at the end of the year 125 697 697 256 220 719 142 063 794
The accompanying notes form an integral part of these financial statements. 90



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG - MULTI UNITS
MULTIUNITS  Lyxor Inverse US$ LUXEMBOURG -
LUXEMBOURG - 10Y Inflation  Lyxor MSCI China
Lyxor MSCI China Expectations ESG Leaders Extra
UCITS ETF UCITS ETF (DR) UCITS ETF
Notes usb usD EUR
Net assets at the beginning of the year 216 360 735 168 077 053 291 175 985
INCOME
Dividends, net 2.10 2210 - 10 484 049
Interest on Bonds, net 2.10 - 2422093 -
Bank interest 22198 37% 16 558
Other income 2.12 562 244 119 1111 671
586 652 2427006 11612 278
EXPENSES
Management fees 3 982 379 629 696 2648 614
Registrar Agent fees - - -
Interest and bank charges 24754 697 58 952
Transaction costs 16 174 - 903 448
Other expenses 46 985 - 52632
1070 292 630 393 3 663 646
Net investment income/ (loss) (483 640) 1796 613 7 948 632
Net realised gains/ (losses) on
- securities sold 2.6 (88288 713) (34 116 809) (105 093 022)
- currencies 2.7 222724 6 (505 968)
- forward foreign exchange contracts 2.8 - - 4595
- financial futures contracts 2.3 - - (2 022 455)
- swaps 25 (2329 823) 32818 525 -
(90 395 812) (1298 278) (107 616 850)
Net realised result for the year (90 879 452) 498 335 (99 668 218)
Change in net unrealised profit/ (loss) on
- securities 5926 188 956 444 (50 994 333)
- forward foreign exchange contracts - - -
- financial futures contracts - - 6499
- swaps (4192 016) 476 918 -
1734172 1433 362 (50 987 834)
Result of operations (89 145 280) 1931 697 (150 656 052)
Movements in capital
Subscriptions 406 629 693 195 521 565 456 396 747
Redemptions (169 411 095) (335912 063) (220 268 141)
237 218 598 (140 390 498) 236 128 606
Dividend paid 9 - - -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 364 434 053 29 618 252 376 648 539
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MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor Hong Kong Lyxor MSCI AC Asia Lyxor MSCI AC Asia

(HSI) Ex Japan Pacific Ex Japan
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 111 205 355 323 869 913 470 718 586
INCOME
Dividends, net 2.10 811263 1704 316 5528 023
Interest on Bonds, net 2.10 - - -
Bank interest 3542 5265 5289
Other income 2.12 - - -
814 805 1709 581 5533 312
EXPENSES
Management fees 3 814 383 1440 145 2665137
Registrar Agent fees - - -
Interest and bank charges 1958 2026 11633
Transaction costs - - -
Other expenses - - -
816 341 1442171 2676770
Net investment income/ (loss) (1 536) 267 410 2 856 542
Net realised gains/ (losses) on
- securities sold 2.6 (17 389 813) (26 742 220) (75087 179)
- currencies 2.7 40 301 (133 857) (534 192)
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 - - -
- swaps 25 23288 875 15630 650 46 227 057
5939 363 (11 245 427) (29 394 314)
Net realised result for the year 5937 827 (10 978 017) (26 537 772)

Change in net unrealised profit/ (loss) on

- securities (14 459 850) (36 113 608) (35170 411)
- forward foreign exchange contracts - - -
- financial futures contracts - - -
- swaps (92 831) (196 679) 1068 984

(14 552 681) (36 310 287) (34 101 427)

Result of operations (8 614 854) (47 288 304) (60 639 199)
Movements in capital

Subscriptions 82678613 19 886 405 71736 245

Redemptions (38894 042) (24 149 225) (43241 949)

43 784 571 (4 262 820) 28 494 296

Dividend paid 9 (4 973 955) - -

Exchange differences on the net assets at December 31, 2021 - - -

Net assets at the end of the year 141 401 117 272 318 789 438 573 683

The accompanying notes form an integral part of these financial statements. 92



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
MULTI UNITS Lyxor MSCI MULTI UNITS
LUXEMBOURG - Semiconductors LUXEMBOURG -
Lyxor MSCI Indonesia ESG Filtered  Lyxor MSCI Brazil
UCITS ETF UCITS ETF UCITS ETF
Notes EUR UsD EUR
Net assets at the beginning of the year 35111 629 77 353 898 177 637 509
INCOME
Dividends, net 2.10 - 2845776
Interest on Bonds, net 2.10 - - -
Bank interest 1515 1514 23 867
Other income 2.12 - 5 12
1515 1519 2 869 655
EXPENSES
Management fees 3 177716 187 010 1938 963
Registrar Agent fees - -
Interest and bank charges 320 940 7039
Transaction costs - -
Other expenses - - -
178 036 187 950 1946 002
Net investment income/ (loss) (176 521) (186 431) 923 653
Net realised gains/ (losses) on
- securities sold 2.6 (3142 119) (11 336 272) (34 195 552)
- currencies 2.7 (23 194) 16718 (197 388)
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 - - -
- swaps 25 12 922 741 (8412 257) 110 590 721
9 757 428 (19 731 811) 76197 781
Net realised result for the year 9 580 907 (19 918 242) 77121 434
Change in net unrealised profit/ (loss) on
- securities (6415 419) (4 635474) (21149 757)
- forward foreign exchange contracts - - -
- financial futures contracts - - -
- swaps 102 432 (105 128) (282 064)
(6 312 987) (4 740 602) (21 431 821)
Result of operations 3267 920 (24 658 844) 55 689 613
Movements in capital
Subscriptions 5785078 23103 896 487 605 068
Redemptions (4 018 496) (45 327 974) (393940 241)
1766 582 (22 224 078) 93 664 827
Dividend paid 9 (53 678)
Exchange differences on the net assets at December 31, 2021 - -
Net assets at the end of the year 40 146 131 30 417 298 326 991 949
The accompanying notes form an integral part of these financial statements. 93



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - MULTI UNITS
Lyxor MSCI Eastern Lyxor MSCI EM LUXEMBOURG -
Europe Ex Russia Latin America  Lyxor MSCI Korea
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR EUR
Net assets at the beginning of the year 150 872 907 26 980 177 91 025 028
INCOME
Dividends, net 2.10 2339919 146 449 281639
Interest on Bonds, net 2.10 - - -
Bank interest 10 742 1964 1510
Other income 2.12 94 166 - -
2444 827 148 413 283149
EXPENSES
Management fees 3 640 635 222 378 375550
Registrar Agent fees - - -
Interest and bank charges 666 72 2177
Transaction costs - - -
Other expenses 80 -
641 381 222 450 317727
Net investment income/ (loss) 1803 446 (74 037) (94 578)
Net realised gains/ (losses) on
- securities sold 26 (27 970 279) (2149 176) (8475 551)
- currencies 27 (7708) 39 657 (95 224)
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 - - -
- swaps 25 (8073 075) 9185 551 908 540
(36 051 062) 7076 032 (7 662 235)
Net realised result for the year (34 247 616) 7001 995 (7 756 813)

Change in net unrealised profit/ (loss) on

- securities (1286 448) (4 164 153) (10 631 030)
- forward foreign exchange contracts - - -
- financial futures contracts - - .

- swaps (354 251) (352 583) (2615 397)
(1,640 699) (4 516 736) (13 246 427)
Result of operations (35 888 315) 2 485 259 (21 003 240)
Movements in capital
Subscriptions 61498 951 24431 368 53 457 351
Redemptions (45 825 103) (25650 173) (40 761 410)
15 673 848 (1218 805) 12 695 941
Dividend paid 9 (151 267) - -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 130 507 173 28 246 631 82717729

The accompanying notes form an integral part of these financial statements. 94



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
MULTIUNITS  Lyxor Core Global MULTI UNITS
LUXEMBOURG - Inflation-Linked LUXEMBOURG -
Lyxor MSCI Turkey 1-10Y Bond (DR)  Lyxor MSCI Russia
UCITS ETF UCITS ETF UCITS ETF™
Notes EUR UsD EUR
Net assets at the beginning of the year 60 070 843 114 928 047 292 831 416
INCOME
Dividends, net 2.10 1056 194 - 702 584
Interest on Bonds, net 2.10 - 1363 438
Bank interest 3049 45 465 46
Other income 2.12 - 62 766 -
1059 243 1471669 702 630
EXPENSES
Management fees 3 303 330 324 971 281 861
Registrar Agent fees - -
Interest and bank charges 2323 77 821
Transaction costs - 6422
Other expenses - 19320 -
305 653 428 534 281 861
Net investment income/ (loss) 753 590 1043 135 420 769
Net realised gains/ (losses) on
- securities sold 2.6 (8300 134) (10611 678) 13263 711
- currencies 2.7 2065 370 477 5479
- forward foreign exchange contracts 2.8 - (9932 874) -
- financial futures contracts 2.3 - - -
- swaps 25 65230 217 - (296 240 116)
56 932 148 (20 174 075) (282 970 926)
Net realised result for the year 57 685 738 (19 130 940) (282 550 157)
Change in net unrealised profit/ (loss) on
- securities (7 544 814) (11 828 735) (47 342 221)
- forward foreign exchange contracts - 166 950 -
- financial futures contracts - - -
- swaps (113 090) - (10 302 120)
(7 657 904) (11 661 785) (57 644 341)
Result of operations 50 027 834 (30 792 725) (340 194 498)
Movements in capital
Subscriptions 3275 466 250016 211 106 199 887
Redemptions (35697 482) (185 884 584) (58 836 805)
(32 422 016) 64 131 627 47 363 082
Dividend paid 9 - (971 949)
Exchange differences on the net assets at December 31, 2021 -
Net assets at the end of the year 77 676 661 147 295 000
* For more details, please refer to the Note 1 of this report.
The accompanying notes form an integral part of these financial statements. 95



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor MSCI Europe  Lyxor Global Green Lyxor MSCI Emerging
ESG Leaders (DR) Bond 1-10Y (DR)  Markets Ex China
UCITS ETF UCITS ETF UCITS ETF
Notes EUR EUR USD
Net assets at the beginning of the year 1515404 190 33274104 130 422 465
INCOME
Dividends, net 2.10 42 665 106 9630
Interest on Bonds, net 2.10 - 1490 495 -
Bank interest 29 315 40 990 16 661
Other income 212 2 605 546 51734
45 299 967 1592 849 16 661
EXPENSES
Management fees 3 2885 885 165 726 257 136
Registrar Agent fees - - -
Interest and bank charges 52 004 69 681 14510
Transaction costs 3031129 129 235 -
Other expenses 159 030 2827 152
6128 048 367 469 271798
Net investment income/ (loss) 39171919 1225 380 (255 137)
Net realised gains/ (losses) on
- securities sold 2.6 (1290 348) (3 382 065) (32603 512)
- currencies 2.7 (477 351) 1639 281 (5 256)
- forward foreign exchange contracts 2.8 (832992) 1793523 -
- financial futures contracts 2.3 941 885 28 960 -
- swaps 2.5 - - 16 364 099
(1 658 806) 79 699 (16 244 669)
Net realised result for the year 37513113 1305 079 (16 499 806)
Change in net unrealised profit/ (loss) on
- securities (232 370 166) (9696 003) (16 115 092)
- forward foreign exchange contracts 1089774 18 682 -
- financial futures contracts (413 683) - -
- swaps - - 299 551
(231 694 075) (9 677 321) (15 815 541)
Result of operations (194 180 962) (8 372 242) (32 315 347)
Movements in capital
Subscriptions 543 290 688 186 844 134 382745375
Redemptions (274 751 928) (56 938 682) (90 751 743)
268 538 760 129 905 452 291993 632
Dividend paid 9 (50 469)
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 1589 761 988 154 756 845 390 100 750
The accompanying notes form an integral part of these financial statements. 96



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG - LUXEMBOURG -
Lyxor Core Global Lyxor Core Japanese Lyxor US Curve
Government Bond  Government Bond Steepening 2-10
(DR) UCITS ETF (DR) UCITS ETF UCITS ETF
Notes USD JPY USD
Net assets at the beginning of the year 18 842 937 840 843 590 115 984 846
INCOME
Dividends, net 2.10 1637 111 534 -
Interest on Bonds, net 2.10 279 139 6 689 020 677 767
Bank interest 4653 14 224 2417
Other income 212 2999 380 1722
288 428 6815158 681 906
EXPENSES
Management fees 3 24 434 506 979 144 941
Registrar Agent fees - - -
Interest and bank charges 6395 1289 2917
Transaction costs 1640 555 046 699
Other expenses 802 87 117
33271 1150 431 148 557
Net investment income/ (loss) 255 157 5664 727 533 349
Net realised gains/ (losses) on
- securities sold 2.6 (1446 572) (44 359 771) (12 902 809)
- currencies 2.7 117 758 - 7
- forward foreign exchange contracts 2.8 (572 745) -
- financial futures contracts 2.3 - - -
- swaps 25 - - 8128 839
(1,901 559) (44 359 771) (4773 963)
Net realised result for the year (1 646 402) (38 695 044) (4 240 614)
Change in net unrealised profit/ (loss) on
- securities (2438 053) (8518 637) 519 048
- forward foreign exchange contracts 40 042 -
- financial futures contracts - -
- swaps - - 822 443
(2 398 011) (8 518 637) 1341491
Result of operations (4 044 413) (47 213 681) (2 899 123)
Movements in capital
Subscriptions 8054 912 740 977 463 37723736
Redemptions (6 743 586) (1327 824 669) (109 316 670)
1311 326 (586 847 206) (71 592 934)
Dividend paid 9 (201 881) - -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 15907 969 206 782 703 41492 789
The accompanying notes form an integral part of these financial statements. 97



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
MULTI UNITS MULTI UNITS LUXEMBOURG -
LUXEMBOURG - LUXEMBOURG - Lyxor MSCI Europe
Lyxor MSCI USAESG Lyxor MSCI EM ESG ESG Climate
Climate Transition ~ Climate Transition Transition CTB (DR)
CTB (DR) UCITS ETF CTB UCITS ETF UCITS ETF
Notes usb usD EUR
Net assets at the beginning of the year 26 062 470 17 345 659 4815714
INCOME
Dividends, net 2.10 243539 274 111 372
Interest on Bonds, net 2.10 - - -
Bank interest 5289 3242 111
Other income 2.12 2184 113 599 12
251012 117 115 111 495
EXPENSES
Management fees 3 38107 122 577 6 364
Registrar Agent fees - - -
Interest and bank charges 8 881 5397 237
Transaction costs 369 831 1795
Other expenses 1452 7081 332
48 809 135 886 8728
Net investment income/ (loss) 202 203 (18 771) 102 767
Net realised gains/ (losses) on
- securities sold 2.6 (599 846) (8739424) (21 895)
- currencies 2.7 (409) 4523 (527)
- forward foreign exchange contracts 2.8 - - -
- financial futures contracts 2.3 (16 580) - (3969)
- swaps 2.5 - 2311881 -
(616 835) (6 423 020) (26 391)
Net realised result for the year (414 632) (6 441 791) 76 376
Change in net unrealised profit/ (loss) on
- securities (6962 294) (2242 576) (768 021)
- forward foreign exchange contracts - - -
- financial futures contracts (5067) - (4 767)
- swaps - 397 701 -
(6 967 361) (1.844 875) (772 788)
Result of operations (7 381 993) (8 286 666) (696 412)
Movements in capital
Subscriptions 11 368 154 66 301 775
Redemptions (5495 413) (9742 134)
5872741 56 559 641
Dividend paid 9 - -
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 24 553 218 65 618 634 4119 302

The accompanying notes form an integral part of these financial statements. 98



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
MULTI UNITS LUXEMBOURG - LUXEMBOURG -
LUXEMBOURG - Lyxor Net Zero 2050 Lyxor Net Zero 2050

Lyxor MSCI World S&P Eurozone S&P 500
Climate Change (DR)  Climate PAB (DR)  Climate PAB (DR)
UCITS ETF UCITS ETF UCITS ETF
Notes USD EUR USD
Net assets at the beginning of the year 243174141 1414 473 458 678 342 177
INCOME
Dividends, net 2.10 2910380 37718922 9175052
Interest on Bonds, net 2.10 - - -
Bank interest 12 520 7833 222 638
Other income 2.12 6171 430 067 95613
2929 071 38 156 822 9493 303
EXPENSES
Management fees 3 407 303 2655 155 894 420
Registrar Agent fees - - -
Interest and bank charges 31590 28 368 73 961
Transaction costs 10 318 1138 584 155 760
Other expenses 1056 46 301 107
450 267 3 868 408 1124 248
Net investment income/ (loss) 2 478 804 34 288 414 8 369 055
Net realised gains/ (losses) on
- securities sold 2.6 (577 127) (97 370 653) (43 673 740)
- currencies 2.7 (16 877) 11 801 1055 566
- forward foreign exchange contracts 2.8 - - (20 789 530)
- financial futures contracts 2.3 20 675 (323 118) -
- swaps 2.5 - - -
(573 329) (97 681 970) (63 407 704)
Net realised result for the year 1905 475 (63 393 556) (55 038 649)
Change in net unrealised profit/ (loss) on
- securities (57 828 140) (188 305 306) (171 433 077)
- forward foreign exchange contracts - - 4586 499
- financial futures contracts 52 950 (224 390)
- swaps - - -
(57 775 190) (188 529 696) (166 846 578)
Result of operations (55 869 715) (251 923 252) (221 885 227)
Movements in capital
Subscriptions 3179570 224 219 903 934 243 231
Redemptions - (59 352 052) (254 071 451)
3179 570 164 867 851 680 171 780
Dividend paid 9 - - (6 600 816)
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 190 483 996 1327 418 057 1130 027 914

The accompanying notes form an integral part of these financial statements. 99



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
Lyxor Net Zero 2050
S&P Europe Climate
PAB (DR) UCITS ETF

MULTI UNITS
LUXEMBOURG -
Lyxor Net Zero 2050
S&P World Climate
PAB (DR) UCITS ETF

MULTI UNITS
LUXEMBOURG -
Lyxor Core Euro

Government Bond
(DR) UCITS ETF"

Notes EUR UsD EUR
Net assets at the beginning of the year 76 814 003 240 921 602 165 202 882
INCOME
Dividends, net 2.10 1896 308 3152 645 -
Interest on Bonds, net 2.10 - - 2166 980
Bank interest 1024 9646 34
Other income 2.12 9060 37790 -
1906 392 3200081 2167 014
EXPENSES
Management fees 3 71096 422 207 85140
Registrar Agent fees - 480 -
Interest and bank charges 1530 8 354 309
Transaction costs 66 743 59172 5924
Other expenses 12516 25984 1544
151 885 516 197 92917
Net investment income/ (loss) 1754 507 2 683 884 2074 097
Net realised gains/ (losses) on
- securities sold 2.6 (2182907) (13423 913) (27 938 399)
- currencies 2.7 8102 (28 995) -
- forward foreign exchange contracts 2.8 - -
- financial futures contracts 2.3 (51 059) (37 008)
- swaps 2.5 - - -
(2 225 864) (13 489 916) (27 938 399)
Net realised result for the year (471 357) (10 806 032) (25 864 302)
Change in net unrealised profit/ (loss) on
- securities (10 009 000) (47 274 063) 1901 268
- forward foreign exchange contracts - -
- financial futures contracts (11762) (6 053)
- swaps - - -
(10 020 762) (47 280 116) 1901 268
Result of operations (10 492 119) (58 086 148) (23 963 034)
Movements in capital
Subscriptions 2930 576 25 644 568 -
Redemptions - (22 682 145) (138 283 619)
2930 576 2962 423 (138 283 619)
Dividend paid 9 - (2 956 229)
Exchange differences on the net assets at December 31, 2021 - - -
Net assets at the end of the year 69 252 460 185 797 877
) For more details, please refer the Note 1 of this report.
The accompanying notes form an integral part of these financial statements. 100



MULTI UNITS LUXEMBOURG
DECEMBER 31, 2022

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency)

MULTI UNITS MULTI UNITS
LUXEMBOURG - LUXEMBOURG -
Lyxor Euro Lyxor Corporate
Government Green Green Bond (DR)
Bond (DR) UCITS ETF UCITS ETF Combined
Notes EUR EUR EUR
Net assets at the beginning of the year 52 117 597 51 600 623 51320 774 003
INCOME
Dividends, net 2.10 129 754 430 714 117
Interest on Bonds, net 2.10 946 508 736 109 213 306 966
Bank interest 147 2244 1915589
Other income 212 - 1772 11 869 835
946 784 740 879 657 806 507
EXPENSES
Management fees 3 161925 87 663 96 174 202
Registrar Agent fees - 4501
Interest and bank charges 375 692 2400 636
Transaction costs 3596 - 11 358 899
Other expenses 112 16 2359171
166 008 88 371 112 297 409
Net investment income/ (loss) 780 776 652 508 545 509 098
Net realised gains/ (losses) on
- securities sold 2.6 (8 557 055) (5117 225) (3939 149 599)
- currencies 2.7 - (1800) (8 733 559)
- forward foreign exchange contracts 2.8 - (147 427 239)
- financial futures contracts 2.3 - 174 425
- swaps 2.5 - - 2 806 166 202
(8 557 055) (5119 025) (1288 969 770)
Net realised result for the year (7 776 279) (4 466 517) (743 460 672)
Change in net unrealised profit/ (loss) on
- securities (18 873 191) (1983 349) (5355 735 698)
- forward foreign exchange contracts - - (57 868 403)
- financial futures contracts - (2219 907)
- swaps - - (50 014 327)
(18 873 191) (1983 349) (5 465 838 335)
Result of operations (26 649 470) (6 449 866) (6209 299 007)
Movements in capital
Subscriptions 199 348 157 7007 280 29271923 334
Redemptions (100 664 200) (27 994 130) (29 952 926 509)
98 683 957 (20 986 850) (681003 175)
Dividend paid 9 - (396 322 104)
Exchange differences on the net assets at December 31, 2021* - - 344 312 334
Net assets at the end of the year 124 152 084 24163 907 44 378 462 051

* This amount is explained by the difference between the exchange rate applied as at December 31, 2021 and the one applied as at December 31, 2022 for the calculation of the Net

Assets at the beginning of the year of the Sub-Funds expressed in currency other than EUR.

The accompanying notes form an integral part of these financial statements.
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Statistical information

MULTI UNITS LUXEMBOURG - Lyxor DAX (DR) UCITS ETF

Currency 31/12/22 31/12/21 31112120
Class Acc
Number of shares 4 304 369 4 555 909 6072 144
Net asset value per share EUR 129.3034 148.4770 128.8157
Class Dist
Number of shares 858 473 888 027 940 400
Net asset value per share EUR 55.7546 66.3098 59.1171
Total Net Assets EUR 604 433 795 735332 681 837 781676

MULTI UNITS LUXEMBOURG - Lyxor DAILY LevDAX UCITS ETF

Currency 31/12/22 31/12/21 31/12/20
Class Acc
Number of shares 1094 029 994 131 1267 884
Net asset value per share EUR 101.3844 141.2746 107.8593
Class Dist
Number of shares 1369 652 752 156 1180 756
Net asset value per share EUR 9.7792 14.5257 11.7792
Total Net Assets EUR 124 311 814 151 371 132 150 661 558

MULTI UNITS LUXEMBOURG - Lyxor S&P 500 UCITS ETF

Currency 31/12/22 31112121 31112120
Class Acc
Number of shares 6 178 347 7506 432 6478 415
Net asset value per share EUR 249.7365 286.5597 207.1748
Class Daily Hedged to CHF - Dist
Number of shares 111780 82614 73476
Net asset value per share CHF 161.5062 208.2275 165.9720
Class Daily Hedged to EUR - Acc
Number of shares 167 661 36 152 29310
Net asset value per share EUR 109.9189 138.3995 108.6973
Class Daily Hedged to EUR - Dist
Number of shares 3209 081 3837694 4678703
Net asset value per share EUR 198.3693 2547738 202.5080
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Statistical information (continued)

MULTI UNITS LUXEMBOURG - Lyxor S&P 500 UCITS ETF

Currency 31112122 31112121 31112120
Class Daily Hedged to GBP - Dist
Number of shares 174 642 281996 3548 777
Net asset value per share GBP 130.9237 166.3787 131.4515
Class Dist (EUR)
Number of shares 65 782 221 93 827 531 96 191 236
Net asset value per share EUR 36.5821 42.8262 31.3297
Class Dist (USD)
Number of shares 53259 704 59 087 685 61525795
Net asset value per share usD 39.0531 48.7165 38.3398
Class S - Acc
Number of shares 1509 205 1164 290
Net asset value per share usD 101.2427 123.7957
Total Net Assets EUR 6740542743 9882 555613 7766 817 057
MULTI UNITS LUXEMBOURG - Lyxor Australia (S&P ASX 200) UCITS ETF

Currency 31/12/22 31112121 31/12/20
Class Dist
Number of shares 1584 041 1390 922 1496 285
Net asset value per share EUR 45.6166 48.8691 42.7150
Total Net Assets EUR 72 258 651 67 973 155 63913 903
MULTI UNITS LUXEMBOURG - Lyxor MSCI World Utilities TR UCITS ETF

Currency 31/12/22 31112121 31/12/20
Class Acc (EUR)
Number of shares 136 667 93425 112 607
Net asset value per share EUR 280.4412 276.8551 234.8658
Class Acc (USD)
Number of shares 16 840 17 440 13410
Net asset value per share usD 299.2997 314.8383 287.3698
Total Net Assets EUR 43049 683 30693 524 29597 089
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Statistical information (continued)

MULTI UNITS LUXEMBOURG - Lyxor MSCI World Materials TR UCITS ETF

Currency 31112122 31112121 31112120
Class Acc (EUR)
Number of shares 93818 86 751 42012
Net asset value per share EUR 464.7982 489.0134 390.6983
Cl