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Man Funds plc

Fund and Class of Shares

Man GLG Global Convertibles Class D USD
Man GLG Global Convertibles Class D H EUR
Man GLG Global Convertibles Class DL USD
Man GLG Global Convertibles Class DL H EUR
Man GLG Global Convertibles Class DL H GBP
Man GLG Global Convertibles Class DW H EUR
Man GLG Global Convertibles Class | USD
Man GLG Global Convertibles Class | H EUR
Man GLG Global Convertibles Class IL USD
Man GLG Global Convertibles Class IL H EUR
Man GLG Global Convertibles Class IM USD
Man GLG Global Convertibles Class IM H EUR
Man GLG Global Convertibles Class IM H GBP
Man GLG Global Convertibles Class IU H EUR
Man GLG Global Convertibles Class | H GBP

Man GLG Japan CoreAlpha Equity Class D EUR

Man GLG Japan CoreAlpha Equity Class D EUR G Dist
Man GLG Japan CoreAlpha Equity Class D JPY

Man GLG Japan CoreAlpha Equity Class D USD

Man GLG Japan CoreAlpha Equity Class D H CHF
Man GLG Japan CoreAlpha Equity Class D H EUR
Man GLG Japan CoreAlpha Equity Class D H GBP
Man GLG Japan CoreAlpha Equity Class D H USD
Man GLG Japan CoreAlpha Equity Class DW C EUR
Man GLG Japan CoreAlpha Equity Class DW H EUR
Man GLG Japan CoreAlpha Equity Class | EUR

Man GLG Japan CoreAlpha Equity Class | EUR Dist
Man GLG Japan CoreAlpha Equity Class | GBP

Man GLG Japan CoreAlpha Equity Class | JPY

Man GLG Japan CoreAlpha Equity Class | JPY Dist
Man GLG Japan CoreAlpha Equity Class | SEK

Man GLG Japan CoreAlpha Equity Class | USD

Man GLG Japan CoreAlpha Equity Class | USD Dist
Man GLG Japan CoreAlpha Equity Class | H CHF

Man GLG Japan CoreAlpha Equity Class | H EUR

Man GLG Japan CoreAlpha Equity Class | H EUR Dist
Man GLG Japan CoreAlpha Equity Class | H GBP

Man GLG Japan CoreAlpha Equity Class | H GBP Dist
Man GLG Japan CoreAlpha Equity Class | H USD*
Man GLG Japan CoreAlpha Equity Class | H USD Dist
Man GLG Japan CoreAlpha Equity Class IXX JPY

Man GLG Japan CoreAlpha Equity Class IXX H EUR
Man GLG Japan CoreAlpha Equity Class IXX H EUR Dist
Man GLG Japan CoreAlpha Equity Class IXX H GBP Dist
Man GLG Japan CoreAlpha Equity Class IXX H CHF
Man GLG Japan CoreAlpha Equity Class IXX H USD Dist
Man GLG Japan CoreAlpha Equity Class IXX H USD

Man Numeric Emerging Markets Equity Class D CHF
Man Numeric Emerging Markets Equity Class D EUR
Man Numeric Emerging Markets Equity Class D USD
Man Numeric Emerging Markets Equity Class DW H EUR
Man Numeric Emerging Markets Equity Class | EUR

Man Numeric Emerging Markets Equity Class | JPY

Man Numeric Emerging Markets Equity Class | SEK

Man Numeric Emerging Markets Equity Class | USD

Man Numeric Emerging Markets Equity Class IMU USD
Man Numeric Emerging Markets Equity Class | GBP

*Man GLG Japan CoreAlpha Equity Class | H USD is listed on the Luxembourg Stock Exchange.

Man

O

GLG

ISIN

|IEOOBVRZB126
|IEOOBVRZB456
IEO0BO1D8285
IE00BO1D9113
IE00B7510G27
IEOOOUQBGFP5
IEOOBVRZBP67
IEO0BVRZBS98
IE00B2920B02
IE00B29Z0C19
IE00B4Q68161
IE00B4Q68831
IE00B4Q69243
IECOBMWBBB24
|IEOOBVRZBTO06

IEOOBYVDZH74
IEO0BZ7PFO68
IE00B5649C52

IEO0BP4VM748
IEO0B46RNT22
IE00B5648R31
IEOOB665M716
IEOOB56CKP98

IEOOOGP7BXC4

IEOOO3CI5FJ4

IE00B45R5B91
IE00BZ6S5189
IEOOB62QF466
IEOOB5649G90
IEOOBJ3VGK40
IE00B43JT264

IEOOB3QXQG18
IEOOBJ3VGLE6
IE0OB464TQ22
IE00B578XK25
|IEO0BD82R418
IEO0B64XDT64

IEOOBJ3VGME3
IE00B5646799

IEOOBJ3VGN70
|IE00BF2S5G73
IEOOBF2S5F66
IEOOBDFF1555
|IEOOBDFF1T62

IEOOOFRITS42
|IEOOBDFF1v84

IEOOBF2S5H80

IEOOBTCIN376
IEOOBTC1N590
IEOOBTC1N152
IEOOOHNHJQQ4
IEOOBTC1NK44
IEOOBTC1NQOG
IEOOBTC1NN74
IEOOBTC1NFQ0
IEO0BHJYBI76
IEOOBTC1NL50
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Fund and Class of Shares (continued)

Man GLG Global Emerging Markets Local Currency Rates Class D C EUR
Man GLG Global Emerging Markets Local Currency Rates Class D C USD
Man GLG Global Emerging Markets Local Currency Rates Class DW C EUR
Man GLG Global Emerging Markets Local Currency Rates Class | C EUR
Man GLG Global Emerging Markets Local Currency Rates Class | C GBP
Man GLG Global Emerging Markets Local Currency Rates Class | C SEK
Man GLG Global Emerging Markets Local Currency Rates Class | C USD
Man GLG Global Emerging Markets Local Currency Rates Class | C USD Dist
Man GLG Global Emerging Markets Local Currency Rates Class | H EUR Dist
Man GLG Global Emerging Markets Local Currency Rates Class | H GBP

Man GLG Global Emerging Markets Bond Class D C EUR
Man GLG Global Emerging Markets Bond Class D C USD
Man GLG Global Emerging Markets Bond Class DW H EUR
Man GLG Global Emerging Markets Bond Class | C EUR
Man GLG Global Emerging Markets Bond Class | C SEK
Man GLG Global Emerging Markets Bond Class | C USD
Man GLG Global Emerging Markets Bond Class | H EUR
Man GLG Global Emerging Markets Bond Class | H GBP
Man GLG Global Emerging Markets Bond Class | F USD
Man GLG Global Emerging Markets Bond Class IF H EUR

Man GLG Pan-European Equity Growth Class D C EUR
Man GLG Pan-European Equity Growth Class D C USD
Man GLG Pan-European Equity Growth Class DF C EUR
Man GLG Pan European Equity Growth Class DW C EUR
Man GLG Pan-European Equity Growth Class | C CHF
Man GLG Pan-European Equity Growth Class | C EUR
Man GLG Pan-European Equity Growth Class | C SEK
Man GLG Pan-European Equity Growth Class | C USD
Man GLG Pan-European Equity Growth Class IF C EUR
Man GLG Pan-European Equity Growth Class DV C USD
Man GLG Pan-European Equity Growth Class IV C USD

Man GLG RI Global Sustainable Growth Class | USD

Man GLG Rl Global Sustainable Growth Class | C EUR

Man GLG RI Global Sustainable Growth Class | C GBP

Man GLG RI Global Sustainable Growth Class | C SEK

Man GLG Rl Global Sustainable Growth Class IU FH NOK
Man GLG RI Global Sustainable Growth Class | H (BRL) USD

Man Numeric Europe RI Climate Class D C EUR
Man Numeric Europe RI Climate Class | C EUR
Man Numeric Europe RI Climate Class | C SEK
Man Numeric Europe RI Climate Class | C USD
Man Numeric Europe RI Climate Class | C GBP

Man Numeric China A Equity Class D C EUR
Man Numeric China A Equity Class D H EUR
Man Numeric China A Equity Class | USD
Man Numeric China A Equity Class | C EUR
Man Numeric China A Equity Class | C GBP
Man Numeric China A Equity Class | C SEK

Man

O

GLG

ISIN

IEOOBYQP7726
IEOOBYQP7B68
IEOO04PXSRL3
IEOOBYQP7387
IEOOBYQP7494
IEOOBYQP7502
IEOOBYQP7619
IEOOBGLSNPOO
IEOOBDHF1S36
IEOOBDOQ9H86

IEOOBYQP7G14
IEOOBYQP7R29
IEOOQYKGIPJS
IEOOBYQP7C75
IEOOBYQP7FO7
|IEOOBYQP7H21
IEOOBD1MB807
IEO00SZGNQD7
|IEOOBFOYM999
IEOOBDQZFF92

IEOOBYVQ5H62
IECOBYVQ5L09
IECOBYVQ5M16
IEOOOMLYXG39
IEOOBYVQ5326
IEOOBYVQ5433
IEOOBYVQ5763
IEOOBYVQ5870
IECOBYVQ5BO1
IEOOBMG8TZ99
IEOOBMG8V088

IEOOBYPK8530
IEO0BYPK8Q48
IEOOBYPK8S61
IEOOBYPK8WO8
IEOOBMD7ZD95
IEOOBNXH7B80

IEOOBYXG3D65
IEO0BYXG3479
IEOOBYXG3818
IEOOBYXG3925
IEOOBYXG3693

IEOOBFMXM619
|IEOOBMWBB894
IEOOBFSHMGO0
IEOOBFMXM494
IEOOBJCWB252
IEOOBFMXM502
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Fund and Class of Shares (continued)

Man GLG Strategic Bond Class D GBP

Man GLG Strategic Bond Class D GBP Dist
Man GLG Strategic Bond Class D H CHF
Man GLG Strategic Bond Class D H EUR
Man GLG Strategic Bond Class D H USD
Man GLG Strategic Bond Class DV H USD
Man GLG Strategic Bond Class DY H EUR
Man GLG Strategic Bond Class | GBP

Man GLG Strategic Bond Class | GBP Dist
Man GLG Strategic Bond Class | H CHF
Man GLG Strategic Bond Class | H EUR

Man GLG Strategic Bond Class | H EUR Dist
Man GLG Strategic Bond Class | H JPY

Man GLG Strategic Bond Class | H USD
Man GLG Strategic Bond Class | H USD Dist
Man GLG Strategic Bond Class IV H USD
Man GLG Strategic Bond Class IXF GBP
Man GLG Strategic Bond Class IXF GBP Dist
Man GLG Strategic Bond Class IXF H USD
Man GLG Strategic Bond Class D H USD Dist A
Man GLG Strategic Bond Class DY H USD
Man GLG Strategic Bond Class | H EUR Dist A

Man GLG Asia (ex Japan) Equity Class DW C EUR
Man GLG Asia (ex Japan) Equity Class | USD

Man GLG Asia (ex Japan) Equity Class | C CHF

Man GLG Asia (ex Japan) Equity Class | C EUR

Man GLG Asia (ex Japan) Equity Class | C GBP

Man GLG Asia (ex Japan) Equity Class IF C EUR

Man GLG Asia (ex Japan) Equity Class IF C GBP

Man GLG Asia (ex Japan) Equity Class IF USD Dist A
Man GLG Asia (ex Japan) Equity Class IF C EUR Dist A
Man GLG Asia (ex Japan) Equity Class IF C GBP Dist A

Man Numeric US High Yield Class | USD

Man GLG Global Investment Grade Opportunities Class D USD

Man GLG Global Investment Grade Opportunities Class D USD Dist
Man GLG Global Investment Grade Opportunities Class D H CHF
Man GLG Global Investment Grade Opportunities Class D H EUR
Man GLG Global Investment Grade Opportunities Class D H SGD
Man GLG Global Investment Grade Opportunities Class DU USD
Man GLG Global Investment Grade Opportunities Class DW USD
Man GLG Global Investment Grade Opportunities Class DW H EUR
Man GLG Global Investment Grade Opportunities Class DY H EUR
Man GLG Global Investment Grade Opportunities Class DYV USD
Man GLG Global Investment Grade Opportunities Class DYV USD Dist
Man GLG Global Investment Grade Opportunities Class | EUR Dist
Man GLG Global Investment Grade Opportunities Class | USD

Man GLG Global Investment Grade Opportunities Class | USD Dist
Man GLG Global Investment Grade Opportunities Class | H CHF

Man GLG Global Investment Grade Opportunities Class | H EUR

Man GLG Global Investment Grade Opportunities Class | H EUR Dist
Man GLG Global Investment Grade Opportunities Class | H GBP
Man GLG Global Investment Grade Opportunities Class IF EUR Dist
Man GLG Global Investment Grade Opportunities Class IF H EUR
Man GLG Global Investment Grade Opportunities Class IF H GBP
Man GLG Global Investment Grade Opportunities Class IF H GBP Dist
Man GLG Global Investment Grade Opportunities Class YV USD Dist

M O

Man

GLG

ISIN

|IEOOBGT6GQ84
IEOOBGTEGWA45
IEOOBKBDPF78
|IEOOBKBDPDS4
IEOOBKBDPH92
IEOOBLBVL772
IEOOBKBDPJ17
IEOOBGTEGRO1
|[E00BGV1JX91
IEOOBKBDPL39
IEOOBDVJ9G50
IEOOBGV1JQ25
IEOOBKBDPM46
IEOOBGTBGS09
IEOOBGV1JY09
IEOOBL6VL889
IEOOBGTEGT16
IEOOBGV1JZ16
IEOOBGTBGV38
IEOOBKBDPP76
|IEOOBKBDPK22
|IEOOBKBDPQS83

IEOOOEYASAA2
IEOOBK810371
IEOOBK810603
IEOOBK810595
IEO0BK810488
IEOOBMWBB563
IEOOOED25SMQ8
IEOOOMDCHQ58
IEOOOREKO956
IEOOONYH48Y7

|IEOOBMDNRN13

IEOOOVAMQO08
IEOOOKEXCUV1
IEO009LPDD84
IEOOOMI53CE6
IEOO0L34S1Z8
IE00055D8831
IEOOOSISN8H9
IEOOOSFE8Z02
|IE00043B3Al4
IEO0OGDY7UP9
IE0004YOKUVO
IEOOOFZONFF6
IEOOOXOE1GES
IEOOOYVOOGL8
IEOOOXNOBFX3
IEOOOVASWOHO
IEOOOHUNJLV8
IE0009XKM2Z8
IEOOONPI3I93
|IEOOOFTP52V4
IE0006C92Y45
IEOOOUFXFSI1
IEOOOKQALDS1
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Man | GLG

Fund and Class of Shares (continued) ISIN
Man GLG China Equity Class | USD |IEO00J4K3DA2
Man GLG China Equity Class | C EUR IEOOOWMBYW65
Man GLG China Equity Class | C GBP IEOOOVPJAJHI
Man GLG China Equity Class IF USD |[EOO0U1R2633
Man GLG China Equity Class IF C EUR IEOOOFUCUTW3
Man GLG Sustainable Strategic Income Class DW H EUR |[EOOOWOGSFT9
Man GLG Sustainable Strategic Income Class | USD |IEO007LQCP82
Man GLG Sustainable Strategic Income Class | H EUR |[EOOOK7D8CAT7
Man GLG Sustainable Strategic Income Class | H GBP IEOOCAIARQE3
Man GLG Sustainable Strategic Income Class IF USD |IEOOOB8VRZT6
Man GLG Sustainable Strategic Income Class IF H EUR |IEOOOULCE9A2
Man GLG Dynamic Income Class D H EUR |IEOO008TZ2ES
Man GLG Dynamic Income Class D H SGD IEOOOSMX4PN7
Man GLG Dynamic Income Class D USD IEOOOW4DU5G7
Man GLG Dynamic Income Class D USD Dist IEO00QJ30X74
Man GLG Dynamic Income Class | USD IEOOONS7XVU2
Man GLG Dynamic Income Class | H CHF |IE000O78N0B2
Man GLG Dynamic Income Class | H EUR |IEOOOE4XZ7U3
Man GLG Dynamic Income Class | H GBP IEOOORA2Z145
Man GLG Dynamic Income Class | H GBP Dist IEOOOZTSNQP4
Man GLG Dynamic Income Class IF USD |IE00068B59K2
Man GLG Dynamic Income Class IF H CHF IECO02IX4RL4
Man GLG Dynamic Income Class IF H EUR |IE000230XXL4
Man GLG Dynamic Income Class IF H GBP IEOOOPP176W6
Man GLG Asia Credit Opportunities Class | USD |IEO00APOH197
Man GLG Asia Credit Opportunities Class | H EUR IE00073237S0
Man GLG Asia Credit Opportunities Class IF USD IEOO0SNOCCC9
Man GLG Asia Credit Opportunities Class IF H EUR |IEO00BUIVAT78
Man GLG Asia Credit Opportunities Class IF H GBP IEOCOOVUJ7JS5
Man GLG Euro Corporate Bond Class D EUR IEOOOJM1MJ59
Man GLG Euro Corporate Bond Class | EUR |IEQ003IH21X1
Man GLG Euro Corporate Bond Class IF EUR IEO0OBJKVS14
Man GLG Euro Corporate Bond Class | H USD IE0004Z8SWQ1
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Man Funds plc

Directory

Board of Directors:

Ronan Daly (British citizen, Irish resident)*
Samantha McConnell (Irish)*

John Morton (British citizen, Irish resident)
Bronwyn Wright (Irish)**

Manager:

Man Asset Management (Ireland) Limited
70 Sir John Rogerson’s Quay

Dublin 2

Ireland

Depositary:

The Bank of New York Mellon SA/NV, Dublin Branch
Riverside Two

Sir John Rogerson’s Quay

Dublin 2

Ireland

Administrator:

BNY Mellon Fund Services (Ireland) Designated Activity Company
One Dockland Central

Guild Street

IFSC

Dublin 1

Ireland

Legal Advisers as to matters of Irish law:
Matheson

70 Sir John Rogerson’s Quay

Dublin 2

Ireland

Secretary and Registered Office:
Matsack Trust Limited

70 Sir John Rogerson’s Quay
Dublin 2

Ireland

Investment Manager in relation to the Man GLG Portfolios:
GLG Partners LP

Riverbank House

2 Swan Lane

London

EC4R 3AD

England

*Independent, non-executive.

**Independent, non-executive and Chair.

M O

Man | GLG

Investment Manager in relation to the GLG LLC
Portfolios:

GLG LLC

1345 Avenue of the Americas

218t Floor

New York

NY 10105

United States of America

Investment Manager in relation to the Man Numeric
Portfolios:

Numeric Investors LLC

200 Pier 4 Boulevard

5% Floor

Boston

MA 02210

United States of America

Distributor in relation to Portfolios:
Man Investments AG

Huobstrasse 3

8808 Pfaffikon SZ

Switzerland

Independent Auditor:
Deloitte Ireland LLP
Deloitte & Touche House
29 Earlsfort Terrace
Dublin D02 AY28

Ireland

Swiss Representative:
Man Investments AG
Huobstrasse 3

8808 Pfaffikon SZ
Switzerland

Swiss Paying Agent:

RBC Investor Services Bank S.A.
Esch-sur Alzette
Zweigniederlassung Zurich
Bleicherweg 7

8027 Zurich

Switzerland

Listing Agent:

The Bank of New York Mellon SA/NV,
Luxembourg Branch

2-4 rue Eugene Ruppert

L-2453 Luxembourg

Grand Duchy of Luxembourg

A detailed list of investments purchased and sold during the year is available free of charge upon request from the registered office of the

Fund.
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Investment Managers’ reports Man GI_G

Performance table

For each of the sub-funds that form a part of Man Funds plc, details of their performance returns during the financial year ending 31
December 2023 are tabulated below.

The individual share classes for which we have reported the performance figures on this page have been selected by the respective
investment managers, as their investment manager commentaries throughout this section of the financial statements best reflect the
performance of these particular share classes.

To an extent, the investment managers’ reports also incorporate their views and analysis on the other share classes belonging to their
portfolios, however the performance return for these other share classes during the financial year may differ to what is reported in this
sub-section of the financial statements.

Further details of the returns generated for all other share classes belonging to the various sub-funds of Man Funds plc can be found in
the Directors’ report.

For any sub-funds which launched part way throughout the financial year, the information tabulated below represents performance from
the date of launch to 31 December 2023.

Share
Class Benchmark(s)
Sub-fund Share class Return Benchmark Return
Man GLG Global Convertibles Man GLG Global Convertibles IM USD 9.23% (1) Adjusted SOFR (1) 5.43%
(2) Refinitiv Global Focus CB Hedged  (2) 9.84%
(USD, GDTR)
Man GLG Japan CoreAlpha Equity Man GLG Japan CoreAlpha Equity 30.44% (1) TOPIX (JPY, GDTR) (1) 28.26%
Class | JPY (2) Russell Nomura Large Cap Value  (2) 34.47%
Index (JPY, GDTR)
Man Numeric Emerging Markets Equity ~ Man Numeric Emerging Markets 10.94% MSCI Emerging Markets Index 9.83%
Equity | USD
Man GLG Global Emerging Markets Local Man GLG Global Emerging Markets 10.19% JP Morgan GBI-EM Global Diversified 12.70%
Currency Rates Local Currency Rates | C USD Composite Unhedged Index
Man GLG Global Emerging Markets Bond Blan GLG Global Emerging Markets 7.79% J.P. Morgan EMBI Global Composite  10.45%
Bond | C USD
Man GLG Pan European Equity Growth ~ Man GLG Pan-European Equity 21.07% (1) MSCI Europe Index (1) 15.83%
Growth IC EUR (2) MSCI Europe Growth Index (2) 16.14%
Man GLG RI Global Sustainable Man GLG RI Global Sustainable 29.18% (1) MSCI World Index (1) 22.20%
Growth Growth | USD (2) MSCI World Index (01/10/19) (2) 23.79%
(8) MSCI USA Index (3) 26.49%
(4) MSCI World Growth Index (4) 37.00%
Man Numeric Europe RI Climate Man Numeric Europe RI Climate | C 15.27% MSCI Europe Index 15.83%
EUR
Man Numeric China A Equity Man Numeric China A Equity | USD (11.55%) MSCI China A Index 13.47%)
Man GLG Strategic Bond Man GLG Strategic Bond | GBP 5.51% (1) Adjusted SONIA 1) 4.55%

(
(
(2) Barclays EM USD Aggregate Total (
Return Index Value Hedged GBP 3) 6.22%
(8) Barclays Global Aggregate Bond
Index Hedged GBP (
(4) Barclays Global Aggregate (
Corporate Total Return Index Hedged
GBP
(5) Barclays Global High Yield Total
Return Index Value Hedged GBP
(6) IA £ Strategic Bond
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Investment Managers’ reports

Performance table (continued)

Sub-fund

Share class

M O

Man | GLG

Share
Class Benchmark(s)
Return Benchmark Return

Man GLG Asia (ex Japan) Equity

Man Numeric US High Yield
Man GLG Global Investment Grade
Opportunities

Man GLG China Equity

Man GLG Sustainable Strategic Income

Man GLG Dynamic Income
Man GLG Asia Credit Opportunities

Man GLG Euro Corporate Bond

Man GLG Asia ex Japan Equity Class |
usD

Klan Numeric US High Yield | USD
Man GLG Global Investment Grade
Opportunities | USD

Man GLG China Equity | USD

Man GLG Sustainable Strategic
Income | USD

Man GLG Dynamic Income | USD

1.57% The MSCI Asia ex Japan (USD, NDTR) 5.98%

13.45% ICE BofA US High Yield Index 13.46%

22.51% ICE BofA Global Large Cap Corporate 9.00%
Index (USD, TR) Hedged

(21.32%) MSCI China Index (10.81%)
10.46% ICE BofA Global Corporate Green, 10.26%
Social & Sustainable Bond Index USD
Hedged Index
25.60% N/A N/A

N/A - Under MIFID Il regulations Fund performance can not be shown until the Fund has been trading for 12

months

N/A - Under MIFID Il regulations Fund performance can not be shown until the Fund has been trading for 12

months

Performance data is shown net of fees with income reinvested, and does not take into account sales and redemption charges
where such costs are applicable. Returns are calculated net of management fees and any applicable performance fees for the
share classes referenced in the performance table above. Other share classes may charge higher fees.

For further details regarding the specific management and performance fee rates chargeable by each sub-fund (and their various
share classes), please refer to Note 8 of the financial statements.
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Investment Managers’ reports (continued) M a n G I_G

Man GLG Global Convertibles - Annual Report Commentary

Market summary
2023 was a volatile year overall but global convertible bonds (‘CB’) ended the year in positive territory near their peak, primarily driven by

the US market. Key sectors fuelling this growth were technology (especially software and semiconductors) and consumer discretionary
(notably online retailers and cruise lines), which bounced back after a weak 2022. Their significant weight in the CB market magnified
these gains in the overall index. Conversely, utilities lagged, with many issues debuting in 2023.

Performance review
Against this backdrop, Man GLG Global Convertibles returned 8.42%' over the period, underperforming against the Refinitiv Global
Focus Convertible Bond Hedged Index benchmark, which returned 9.84%?2.

Performance was driven by market attribution though regional attribution, sector attribution and stock selection were also positive
contributors. On a regional and sector basis, gains were led by positioning and stock selection in US Consumer Non-cyclicals, EMEA
Communications and EMEA Technology. Conversely, positioning and stock selection in US Technology, Consumer Cyclicals and Basic
Materials detracted from performance. On a relative basis, the top performing single name contributors were overweights in a German
online food company, a Spanish telecommunications company and an American entertainment company. The top three single name
detractors to performance were underweights in a French aerospace company (Man RI Exclusion List name), an American cruise line
and a Canadian mining company.

The Sub-Fund’s equity delta stood at 36% at the end of the year versus the benchmark index at 46%. The average YTM/P at year end
was -0.18% while the reference index read -1.62%.

Global CB new issuance totalled just under $80 billion in 2023 which was double the amount seen in 2022, but still well-below pandemic
period volumes in 2020/21. A quarter of new deals were Investment Grade-rated which was the highest level in a decade, driven by
utilities. This compares with issuance from 2020/21 which was led by younger firms largely raising cash opportunistically.

Future outlook

As 2023 ended, markets fully factored in a soft-landing scenario and an upcoming significant cycle of rate cuts. While this remains a
plausible scenario, it's not the only potential outcome. Given the 45% surge in the Nasdag, double-digit returns in several areas of credit,
and credit spreads currently far below median levels, we believe it's prudent to infuse a level of caution into asset allocations.

The present conditions for convertible securities are advantageous for investors obligated to participate in equity markets. It's widely
understood that the strength of the equity market has been propelled by a select few mega-cap tech companies, which don't feature in
the convertible securities sector. In contrast, many convertible bond issuers are undervalued, offering appealing growth opportunities.

Convertible bond investors are able to gain exposure to these undervalued equities via convertibles that have attractive risk/reward
profiles. While at an overall asset class level average deltas are below historical averages, much of this is driven by the large volume of
2020/21 deals that remain well out-of-the money but offer attractive yields. Outside of these busted convertibles, investors can access
balanced convertibles that continue to offer decent upside participation while also retaining strong downside protection.

The positive convexity of convertibles suggests that deltas, or equity sensitivity, will increase if the markets rise. In fact, since 2019,
convertible bonds across all sectors have captured more of their underlying stock’s upside performance than their downside
performance.

The strong consensus is that central banks will start to cut rates in 2024 with the higher-for-longer narrative collapsing in late 2023. As a
result, after lagging during the rising rate environment earlier in the year, longer-duration credit assets have already seen a large benefit
from this change in rate expectations. If these aggressive expectations do not materialise then we believe long-duration assets will
materially underperform shorter-duration credit, including convertibles.

We also see an attractive backdrop for new issuance in the convertible bond space with many banks calling for over 20% increase in
issuance over 2023. The appeal is easy to see as the low interest costs make converts a more palatable place to issue debt compared
to high yield or leverage loans where interest costs remain in double digit territory. The large deals announced by Uber and PG&E in the
US in the fourth quarter of 2023 are likely a sign of more to come with both companies using the proceeds of issuance to pay down
loans with significantly higher interest costs. Active managers should benefit by taking advantage of new deal discounts. Additionally, we
expect that convertible bond issuers will be looking to refinance to get ahead of looming maturity walls. Take-outs typically occur at
current prices providing significant potential upside.

Past performance is not indlicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended to provide
a comparative indication of particular asset classes, investment sectors, or financial markets more widely (“market backdrop”).
Unless indlicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG Partners LP
Riverbank House
2 Swan Lane
London

EC4R 3AD
United Kingdom

' Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 1.35% management fees and 20% performance
fees for Man GLG Global Convertibles DL USD share class. Other share classes may charge higher fees. Refinitiv Global Focus
Convertible Bond Hedged Index is a reference benchmark for this Sub-Fund. Please consult the Prospectus or Key Investor Information
Document (‘KIID’) for more information.

2 Bloomberg as at 31 December 2023
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Man GLG Japan CoreAlpha Equity - Annual Report Commentary

Market summary

2023 was a compelling year for Japanese equities. The nation’s benchmark indices reached levels last seen over 30 years ago. With
Value stocks driving the market higher for much of the year, 2023 marked another successful period for the Fund. With the shift towards
a consensus view that global central banks (excluding the Bank of Japan (‘BoJ’)) may start to cut rates, Growth was the key upward
driver of the Japanese market in the closing months of the year. But overall, the Value style once again displayed reassuring resilience
against a sometimes-volatile macro backdrop, supported by the acceleration of a long-term improvement story for corporate Japan.

Global markets rallied through the opening weeks of the year. Cyclicals outperformed defensives and, in reaction to the tweak to
monetary policy by the BoJ in December 2022, Japanese financials continued to push to new highs in January and February. However,
the reverse was true for the closing weeks of the first quarter with the sudden demise of Silicon Valley Bank. As events unfolded in the
US, the spotlight then turned to the European banks, and in the Japanese market a violent rotation from Value to Growth and a flight to
defensives and tech ensued. Negative sentiment had built towards Japanese real estate as the market digested the potential impact of
higher domestic rates on the sector but concerns around global commercial real estate weighed further on valuations.

In the second quarter, however, with global market pessimism easing, the Japanese market began to rally. In contrast to the start of the
year, Japan-specific factors were particularly influential. A timely visit by Warren Buffett to Tokyo in April reignited the fire beneath the
Japanese market and prompted overseas investors to re-examine their underweight Japan positions. The stage had been set for
Buffett’s arrival — equity valuations had declined to attractive levels and the Tokyo Stock Exchange had recently announced a radical
drive to improve corporate value through better capital efficiency. The foreign investor followed in Buffet’s footsteps and 12 consecutive
weeks of net purchases pushed the Japanese stock market to its highest level in 33 years at the end of June. Market breadth was
narrow, however, and the strongest performers in the market were dominated by Value stocks within the TOPIX Core30. With the
backing of Warren Buffet, the trading houses performed particularly well.

The positive sentiment surrounding this generational change in corporate governance continued to bubble below the surface throughout
the third quarter, but speculation surrounding the BoJ’s next move was now the key upward driver for Japanese equities, intensifying an
already fruitful environment for the Value style. With growing anticipation of further change by the BodJ at upcoming policy meetings,
financials outperformed the wider market. Technology generally underperformed. However, the additional tweaks confirmed by the BoJ
were relatively minor and signalled that they will tread carefully and refrain from tightening policy too quickly. Speculation did continue to
swirl despite this, but an environment of lower rates for longer combined with steady persistent inflation was beneficial to the
performance of the real estate sector, which rebounded nicely in the third quarter.

The closing quarter of 2023 was quite different, however. Trends within the Japanese equity market largely mirrored those witnessed in
other major markets as global interest rates declined and investors speculated that the US Federal Reserve’s monetary policy tightening
may well be coming to an end. In a reversal of earlier trends, technology-related stocks outperformed in Japan, whereas financials
underperformed. Whilst supply chain improvements and a historically weak yen had supported the outperformance of autos throughout
the first 9 months of the year, performance turned down slightly in the final quarter of the year.

Performance review
Against this backdrop, Man GLG Japan CoreAlpha Equity returned 29.47%" over the period, slightly underperforming against the
benchmark, which returned 34.47 %?.

Activity within the Sub-Fund is a function of investment success. The normal process comprises rotation away from stocks that have
produced good returns into those offering greater potential. In a year such as 2023, a strong year for the Sub-Fund given the continued
rotation to Value in the first nine months, turnover was relatively high. Changes in stock weightings totalled around 41%, a similar level to
that of 2022. Within that total, there were thirteen complete disposals, and sixteen new holdings.

Exposure to both financials and global cyclicals supported performance in the opening weeks of the year, with the Sub-Fund
outperforming both the wider market and the Value style, but as events unfolded in the US and European banking sectors, the sharp
rotation out of Value and into Growth was detrimental to Sub-Fund performance. This period of underperformance was short-lived,
however, with global market pessimism easing and domestic tailwinds building, the second quarter saw a strong recovery for the
Japanese market. A recovery that was led by the Value style and the Sub-Fund outperformed the wider market accordingly. During this
period, market breadth was extremely narrow which did negatively impact relative performance of the Sub-Fund versus the Value style,
however. With the backing of Warren Buffet, the trading houses, one of the portfolio’s key underweight positions relative to Value,
performed particularly well. Market strength continued through the third quarter and the Japan Value Index reached an all-time high,
supporting Sub-Fund performance. Speculation that the BoJ may make further alterations to monetary policy fuelled the strong
performance of the Japanese financials, an overweight position for the Sub-Fund. Whereas yen weakness and the continued low-rate
environment, supported the performance of the auto sector and real estate sector respectively, also key overweight positions for the
portfolio. Performance was further aided by the underperformance of two key underweight exposures, technology-related stocks and
defensives during the third quarter. The Japanese equity market continued to press gradually higher in the fourth quarter. However, in a
reversal of previous quarters, Growth and technology-related sectors were the key drivers of market strength. Yen strength weighed on
the performance of exporters this quarter and the auto sector underperformed accordingly. This environment negatively impacted Sub-
Fund performance in the fourth quarter.

' Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 1.5% management fees for Man GLG Japan
CoreAlpha Equity D JPY share class. Other share classes may charge higher fees. TOPIX and Russell/Nomura Large Cap Value Index
are official benchmarks for this Sub-Fund. Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more
information.

2 Bloomberg
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Man GLG Japan CoreAlpha Equity - Annual Report Commentary (continued)

Performance overall for the 12-month period was strong, driven by the outperformance of Value versus Growth. Over the annual period
under review, key contributors included the auto sector, a major overweight position for the Sub-Fund, which performed well on yen
weakness and as Covid-related supply chain difficulties eased. With the growing speculation surrounding domestic monetary policy and
widespread reform for the asset management industry, overweight exposure to the Japanese financials was beneficial to performance.
Whilst the real estate sector had a difficult start to 2023, a promising recovery through the third quarter contributed well to Sub-Fund
performance in the latter half of the year. An underweight position in defensives (including telecoms and pharma) positively contributed to
performance overall in 2023. An underweight position in highly valued technology was generally also positive for performance.

On an annual basis, detractors of note include mid-cap industrial cyclicals, an overweight position for the Sub-Fund, which were
persistently weak through 2023. Challenging pricing negotiations and a weak Chinese economy pushed valuations to historically low
levels. Semiconductor-related Growth stocks, however, performed well through 2023, in-line with global peers. An underweight position
to this area of the market also detracted from Sub-Fund performance. The trading houses performed notably well in 2023. As one of the
portfolio’s key underweight positions relative to the Value style, this detracted from performance relative to the Russell/Nomura Large
Cap Value Index.

Future outlook

Domestic reflation was a key thematic for the Sub-Fund in 2023. The decision by the BoJ to slowly and gradually exit their ultra-loose
monetary policy, an environment of negative real rates, a possible structural end to deflation, rising wages and significant planned reform
for the asset management industry should continue to fuel the domestic economy. Positions in non-bank financials including Nomura, as
well as Sumitomo Mitsui Trust Bank were built as a result. Given the long-term nature of these domestic improvements, these stocks
remain key positions for the Sub-Fund moving into 2024. The auto sector continues to be a key opportunity within Japan Value,
particularly for the Mid-Cap OEMs (‘Original Equipment Manufacturers’). These auto companies are achieving record net profits, have
historically strong balance sheets, have or are currently undergoing restructuring, but trade at a significant discount to their Top Cap
counterparts.

In summary, 2023 marked an exciting chapter in Japan’s evolution into a country with a steadily growing economy, with sustainable
inflation and a strong and improving corporate sector. The corporate governance revolution, relatively attractive valuations, a weak yen,
rising inflation and ultra-loose monetary policy helped propel the market to a 33-year high. With these trends only just starting to bloom,
in our opinion, the medium-term outlook appears positive. But as with all fascinating stories, there will be twists and turns along the way.
The fragility of Japan’s developing cycle of rising prices and wages, the influence of China’s economic recovery on Japan and an
upcoming US election could all provide macro volatility moving into 2024.

Past performance is not indlicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended to provide
a comparative indlication of particular asset classes, investment sectors, or financial markets more widely (‘market backdrop®).
Unless indicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG Partners LP
Riverbank House
2 Swan Lane
London

EC4R 3AD
United Kingdom
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Man Numeric Emerging Markets Equity, Man Numeric Global RI Climate, Man Numeric Europe RI Climate and Man
Numeric China A Equity - Annual Report Commentary

Market summary
While there were brief periods in the first quarter of 2023 that was reminiscent of the Global Financial Crisis, markets were buoyant on

average for the quarter. Markets started off the year on a dramatically different note than they were at the depths of bank crisis panic in
mid-March. Strong labor markets, a moderate European winter and optimism in China’s pandemic reopening led to an unprecedented
pro-risk January. From a factor spreads perspective for the first quarter, Barra Global Beta was +11.9%, and Barra Momentum was -
8.2%, both of large magnitudes that were far from the ordinary. For a brief period in March, one wondered whether we were in the
beginning of yet another financial crisis. By the close of the month, confidence seemed to be restored and the failure of Silicon Valley
Bank and takeover of Credit Suisse seemed to be distant memories.

In the second quarter of 2023, markets quickly shrugged off residual fears from the first quarter regarding a systemic banking crisis.
While April was moderately anti-risk, sentiment quickly turned and the market backdrop became reminiscent of the internet tech bubble
years in the late 2000s, this time with Artificial Intelligence (‘Al') as the buzzword instead of “dot com”. While the MSCI World Index
overall seemed strong, the number of individual names outperforming was quite limited. In fact, in the second quarter the hit rate (or the
percentage of index constituents outperforming the overall index) for the MSCI World Index was the lowest in two decades with only
about a third of names outperforming the index.

During the third quarter, the narrative of "higher-for-longer" interest rates took further hold as readings of economic data continued to
point to persistent and worrisome inflation. US government yields rose meaningfully in the long end, and the soft landing scenario that
market participants had hoped for dissipated as the quarter progressed. The pro-risk stance of the market turned anti-risk, and frothy
growth names that were rewarded in the first half of 2023 reversed course and were subsequently punished. Consequently, unlike the
first half of the year when the markets exhibited unprecedented return concentration, the third quarter saw markets reverting back to
more “normal” behavior.

The final quarter of 2023 began with weak market sentiment emanating from the Israel-Hamas war. Sentiment however quickly reversed
when the US Federal Reserve (the ‘Fed’) narrative of “higher-for-longer” took a sharp U-turn. After a series of benign inflation readings
and the December “Dot Plot” projecting interest rate cuts in 2024 and beyond, markets rallied to all-time highs. Not surprisingly, under
the market’s bullish backdrop, factor performance reflected a preference for risk. Beta and Specific Risk rallied during the fourth quarter.
Growth outperformed value, while proxies for quality (investment quality, size, earnings quality and profitability) struggled. Momentum
ended as the worst performing Barra factor for the quarter, driven by a sharp momentum reversal in December following the Fed’s
dovish remarks.

In emerging markets, South Korea unexpectedly announced a short selling ban on November 5th creating significant volatility in the
Korean market. The impact was notable in factor land, as heavily shorted, generally volatile and expensive securities rallied creating
significant headwinds for investment styles like value and quality throughout the rest of the quarter.

For the YTD period overall, within developed markets, the MSCI World Index was up 23.8% and the S&P 500 Index was up 26.3% in
USD vyear-to-date. Elsewhere in developed markets, the MSCI Japan Index was up 28.6% in JPY and MSCI Europe Index was up
15.8%, in euros for the period. Within Emerging Markets, the MSCI Emerging Markets Index was up 9.8% in USD. The MSCI China A
Index was down -13.5% in USD year-to-date.

Performance review

Man Numeric China A Equity
Against this backdrop, Man Numeric China A Equity returned -15.18%' over the period, marginally outperforming the MSCI China A
Index benchmark, which returned -16.40%?2.

Man Numeric seeks to add value through a fundamentally driven, quantitative, bottom-up stock selection process. Stocks are selected
based on the output of our quantitative investment models. The Sub-Fund’s model performance was positive overall for the year-to-date
period. The Value Academic+ model was the best performing model followed by positive performance from the Factor Selection and
Informed Investor models. The Momentum Academic+ model produced the most negative returns for the year, followed by negative
performance from the Value Innovation, Quality and Momentum Innovation models.

Stock selection was positive, led by positive stock selection within the Industrials and Health Care sectors. Sector allocation was
negative for the period. An underweight to the Real Estate sector contributed to performance while an overweight to the Communication
Services sector detracted.

At the security level, the Sub-Fund’s top three contributors were in Communication Services and Materials firms. The Sub-Fund’s three
largest detractors were in Information Technology, Materials, and Health Care firms.

" Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 1.65% management fees for Man Numeric China
A Equity D C EUR share class. Other share classes may charge higher fees. MSCI China A Index is the official benchmark for this Sub-
Fund. Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more information.

2 Bloomberg as at 31 December 2023
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Man Numeric Emerging Markets Equity, Man Numeric Global RI Climate, Man Numeric Europe RI Climate and Man
Numeric China A Equity - Annual Report Commentary (continued)

Man Numeric Emerging Markets Equity
Against this backdrop, Man Numeric Emerging Markets Equity returned 10.12%?2 over the period, marginally outperforming the MSCI
Emerging Markets Index benchmark, which returned 9.83%?2.

Man Numeric seeks to add value through a fundamentally driven, quantitative, bottom-up stock selection process. Stocks are selected
based on the output of our quantitative investment models. The Sub-Fund had positive model performance overall for the year-to-date
period. The Value Academic+ model produced the most positive returns followed by the Factor Selection, Quality, Informed Investor,
Momentum Academic+ and Momentum Innovation models. The Value Innovation model was negative for the year.

Stock selection was positive, led by positive stock selection within Financials and Information Technology. Sector allocation was negative
for the period with an underweight to the Energy sector detracting and an overweight to the Information Technology sector contributing.

Stock selection among countries contributed to performance. Stock selection was the most positive in India and Taiwan, whereas
selection in China (Offshore) and South Korea detracted from performance. The Sub-Fund’s country allocation was also positive for the
year. An underweight to China (Offshore) contributed while an overweight to China (Onshore) detracted.

At the security level, the Sub-Fund’s top three contributors were two Indian Financials firms and an Indian Industrials firm. The Sub-
Fund’s top three detractors were two Chinese Consumer Discretionary firms and a Thai Energy firm.

Man Numeric Europe RI Climate
Against this backdrop, Man Numeric Europe RI Climate returned 14.41%# over the period, marginally underperforming against the MSCI
Europe Index benchmark, which returned 15.83%?2.

Overall model performance for the Sub-Fund was positive for the year despite the three main model producing negative returns. The
ESG model produced the most negative returns driven by weakness in the Social signal. The Fundamental Themes Model was negative
with the Business Risk signal producing the most negative returns, and the Climate model was also down for the period driven mainly by
the Energy Demand signal.

From a sector perspective, stock selection was negative while sector allocation was positive. Stock selection within the Materials and
Energy sectors detracted the most. Within sector allocation, an underweight to the Financials sector detracted while an overweight to the
Industrials sector contributed to performance.

From a country perspective, positive stock selection contributed to returns. Most notable was the positive selection in Switzerland and
the UK. The Sub-Fund’s country allocation was negative, with an overweight in Finland detracting from performance and an underweight
to the UK contributing to performance.

From an individual stock standpoint, the Sub-Fund’s overweight holdings in a Finnish Information Technology firm, a UK Consumer
Discretionary firm and a Belgian Materials firm were the most significant detractors. The three stocks that contributed the most to
performance were overweights in a Danish Consumer Discretionary firm, a Spanish Consumer Discretionary firm and a UK Consumer
Discretionary company.

Against this backdrop, Man Numeric Global RI Climate returned 19.11%°® over the period, slightly underperforming against the MSCI
World Index benchmark, which returned 23.79%?.

Overall model performance was positive for the year. The Climate model produced the most positive returns driven by the Climate News
Alpha signal. The Fundamental Themes Model was also positive with Growth Potential producing the most positive returns. The ESG
model was negative for the period driven by weakness in the Governance signal. However, while model performance was positive, the
Sub-Fund suffered from extreme concentration of index constituent returns.

Stock selection detracted from performance in the year-to-date period, with selection most negative in the Information Technology and
Consumer Discretionary sectors. Picks in the Industrials and Consumer Staples sectors contributed. Sector allocation was positive for
the period. An overweight exposure to the Information Technology sector contributed to performance while an overweight exposure to
the Health Care sector detracted from performance.

2 Bloomberg as at 31 December 2023
3 Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 1.6% management fees for Man Numeric
Emerging Markets Equity D USD share class. Other share classes may charge higher fees. MSCI Emerging Markets Index is the official
benchmark for this Sub-Fund. Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more information.
4 Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 1.4% management fees for Man Numeric Europe
RI Climate D C EUR share class. Other share classes may charge higher fees. MSCI Europe Index is a reference benchmark for this Sub-
Fund. Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more information.
5 Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated for Man Numeric Global RI Climate D USD share class.
Other share classes may charge higher fees. MSCI World Index is a reference benchmark for this Sub-Fund. Please consult the
Prospectus or Key Investor Information Document (‘KIID’) for more information.
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Man Numeric Emerging Markets Equity, Man Numeric Global RI Climate, Man Numeric Europe RI Climate and Man
Numeric China A Equity - Annual Report Commentary (continued)

From a country perspective, stock selection was negative with picks in the US and Norway detracting and picks in Japan and
Switzerland contributing to performance. The Sub-Fund’s country allocation was also negative with an overweight to Norway detracting
and an underweight to Hong Kong contributing.

From an individual stock standpoint, the Sub-Fund’s overweight holdings in a US Industrials company, a Danish Health Care company
and a Danish Consumer Discretionary company were the largest contributors. The Sub-Fund’s underweight holdings in a US Information
Technology company, a US Communication Services company, and a US Consumer Discretionary company were the largest detractors
from performance.

Future outlook

While we do not know what 2024 holds, we believe the enhancements to the processes allows our portfolio to better weather the
uncertain macroeconomic environment. We remain absolutely dedicated to improving our processes and strategies to better navigate
macro uncertainty and future market inflections.

We focus on bottom-up stock selection, and we do not attempt to time interest rates, sectors, countries, maturities or other broad
factors, or take large deviations from the benchmark on any of these measures.

Past performance is not indlicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended to provide
a comparative indlication of particular asset classes, investment sectors, or financial markets more widely (‘market backdrop”).
Unless indicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

Numeric Investors LLC
200 Pier 4 Boulevard

5t Floor

Boston

MA 02210

United States of America
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Man GLG Global Emerging Markets Local Currency Rates - Annual Report Commentary

Market summary

In 2023, Emerging Markets Sovereign Local Currency Debt (LC), experienced a positive 12.7% return, driven by the ongoing global
repricing of central bank policy, inflation and growth expectations. LC gains primarily came from interest carry (+5.8%) and price gains
from lower yields (4.4% return). EM currencies experienced choppy performance (2.4% return) as US financial conditions tightened. The
average EM Yield declined by 66 basis points to 6.19%, outperforming the US Treasuries (‘UST’) market, with the spread to 5-year UST
tightening by -85 basis points to 216 basis points. Returns varied widely, with Latin America (28.9%) and Europe (17.0%) as the best-
performing regions, while Asia (4.2%) and the Middle East/Africa (-3.3%) underperformed.

Despite the bounce in risk sentiment, EM LC bond funds experienced outflows of -$9 billion in 2023, following outflows of -$45.3 billion
in 2022.

In 2023, central banks in both Developed (DM) and Emerging (EM) countries continued their aggressive monetary tightening campaigns,
which had started in 2022. EM central banks, including Turkey, Argentina, South Africa, Thailand, Colombia, the Philippines, Mexico,
Indonesia, and Malaysia, raised interest rates. However, some EM central banks began transitioning towards an easing cycle, with
expectations of further rate cuts in 2024 due to anticipated slowing inflation. Central banks such as Chile, Hungary, Brazil, Poland, Peru,
and the Czech Republic led this pivot to easing, implementing rate cuts ranging from -25 basis points to -300 basis points.

Elections in Turkey, Poland, and Argentina resulted in asset price rallies due to outcomes that promised improvements in economic
policy making. In Turkey, there was a macro policy pivot with jumbo rate hikes by the central bank and advances in banking regulation.
In Argentina, despite increased spending by the previous government, radical reformer Javier Milei's victory led to a thorough reform
program. In Poland, the market welcomed the surprise election win of liberal and pro-EU candidate Donald Tusk, who unseated the
nationalist government. In Egypt, the presidential elections resulted in the expected victory of the incumbent president amidst rising
social pressures and high inflation. His priority will be re-engaging with the stalled IMF (‘International Monetary Fund’) program, which
may involve foreign exchange adjustments and further monetary tightening.

Lastly, key geopolitical issues, such as the Russia-Ukraine conflict, Middle East tensions, and China-Taiwan tensions, remained
unresolved. The war between Russia and Ukraine continued with no diplomatic solution in sight and the risk of reduced Western support
to Ukraine. A new war between Israel and Hamas erupted with a meaningful risk of escalation and expansion. The US-China strategic
competition remained intense, although a meeting between Presidents Biden and Xi in November helped set a more positive tone and
expanded communications in the near term.

Performance review

Against this backdrop, Man GLG Global Emerging Markets Local Currency Rates returned 9.38%' over the period, underperforming
against the J.P. Morgan GBI-EM Gilobal Diversified Composite Unhedged USD Index, which returned 12.7%2. Gross relative
underperformance stood at -1.62% with +0.50% coming from exposures in local rates and -2.12% from the currency positioning.

In rates, the long duration weighted exposure (DWE) UST position held in early November and the zero exposure in Turkey (worst curve
performer with -36.8% return), were the largest sources of alpha, and more than offset the negative impact coming from the underweight
in local DWE in Colombia (4th best curve performer) and security selection in Thailand and South Africa. In currencies, the zero-exposure
in Egyptian point, Turkish lira (2 bottom currency) and overweight in Peruvian sol (outperformed) were the largest sources of positive
relative performance, but were more than offset by the negative relative contribution from the underweight in outperformers such as
Colombian peso, Brazilian real, and Mexican peso (1st, 4th, 2nd best currency performers).

In 2023, rich valuations and crowded market positioning, coupled with high levels of EMD leverage, DM monetary policy tightening,
China's structural deceleration, and geopolitical risks, posed downside risks to LC performance, in our view. Therefore, Man GLG Global
Emerging Markets Local Currency Rates maintained a defensive stance throughout the year.

As of December 29, 2023, the portfolio’s duration weighted exposure and the EM currencies underweights stood at -1.6 years and -
15.0%, respectively. Excluding the underweights in Colombia, Malaysia and Turkey, which are driven by concerns of capital control, and
in Egypt (due to macro imbalances), the DWE and FX underweights of the portfolio were smaller at -1.0 years and -4.8%, respectively.
The Sub-Fund’s DWE underweight decreased from a peak of -0.6 year underweight in October and early November. In October, the
Sub-Fund's DWE was increased by 1.0 years through investments in US Treasuries due to a perceived balanced investment opportunity
in high-quality long-term vyields after a spike in US long-term vyields. In November, taking advantage of the rally in equities, spreads, and
treasuries, which we attributed to the dominance of high-frequency trading strategies over medium and longer-term investors focused
on fundamentals, we took profits and gradually exited the US Treasuries position.

The portfolio’s other notable DWE exposures included an overweight in Mexico (on positive real rates) and underweights in low-yielding
China, Thailand and South Africa (due to the ongoing negative debt dynamics and pending budgetary constraints that may not be
addressed until after the presidential and parliamentary elections in May 2024 and that are expected to continue exerting upward
pressure on local rates).

In currencies, as of December 29, 2023, the Sub-Fund had a long position in Singaporean dollar/short position in South Korean won and
an overweight in Peruvian sol/underweight in Chilean peso. Additionally, the Sub-Fund had an off-benchmark long position in
Singaporean dollar and was underweights in Mexican peso, Brazilian real and Chilean peso.

' Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 1.35% management fees for Man GLG Global
Emerging Markets Local Currency Rates D C USD share class. Other share classes may charge higher fees. J.P. Morgan GBI-EM Global
Diversified Composite Unhedged USD Index is the official benchmark for this Sub-Fund. Please consult the Prospectus or Key Investor
Information Document (‘KIID’) for more information.
2 Bloomberg
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Euture outlook

We believe that liquidity flows driven by central banks and US Treasury activities have had a greater influence on market pricing in 2023
than fundamental developments. However, the liquidity-driven rally may diminish as reverse repo liquidity approaches exhaustion, which
could lead to a reversal of the upward movement in risk assets.

Regarding US inflation, it is possible for it to align with the US Federal Reserves’ (the ‘Fed’) 2% target despite easing financial conditions,
as currently priced by the market. However, sustained low inflation is less likely if there is no significant deceleration in growth. Concerns
within the banking system, the small business community, and the absence of sufficient fiscal impulses may have prompted a change in
the Fed’s tone, leading it to consider potential rate cuts instead of maintaining the previous rhetoric of higher rates for a longer period.

Beyond global environment and into EM asset class fundamentals, EM countries have seen an increase in debt-to-GDP since the 2008
Global Financial Crisis, resulting in crowding out of private investment and weaker growth dynamics compared to developed countries.
The expectation of China driving export growth in EM countries has also diminished. Although there has been an increase in economic
activity in China last year, it has primarily been driven by the services sector and has fallen short of expectations. The Chinese authorities
have not implemented significant stimulus measures, resulting in a persistent downturn in the real estate sector. This is significant
because China's real estate sector has historically been a major driver of economic growth for EM economies, particularly due to their
reliance on commodity demand. In 2024, there will be a busy electoral calendar in EM countries. The outcomes of the elections will
impact fiscal execution and the fiscal outlook. Fiscal challenges are mounting, but there appears to be little urgency to take action in the
absence of market pressure. Additionally, geopoalitical risks could trigger higher commaodity prices and adversely affect risk appetite, such
as US-China relations, China's stance on Taiwan, conflicts in the Middle East, disruptions to shipping in the Red Sea, or uncertainty
regarding future funding for Ukraine from the US and EU.

Our proprietary positioning analysis suggests that HC dedicated managers have exposure to lower-quality credits at the upper end of the
historical range and are overexposed to higher-quality countries to maximize overall exposure. EM total return managers have a bullish
positioning on the asset class with significant exposure to local currency and rates.

Given the global environment, fragile EM fundamentals, and crowded market positions, EM LC risk premium appear low. The spread
between EM Local yields and 5-year UST vyields tightened -69 basis points in 2023. As a result, the yield differential between the JPM
GBI-EM Gilobal Diversified index (representing EM local rates) and UST 5-year yields, which closely aligns with the duration of the J.P.
Morgan GBI-EM Global Diversified Composite Unhedged USD Index, has tightened to one of the lowest vyield differentials in history,
suggesting that local rates could be rich on a relative basis. While the narrative of EM countries leading the hiking or easing cycle may
seem compelling, the reality is less favourable. EM countries have had to raise rates ahead of the Fed not due to proactive inflation
management but because they had fallen behind the curve and needed to catch up. Similarly, the start of the rate-cutting cycle in several
EM countries has been driven by ongoing economic weakness, and central banks may need to reverse course quickly if the downward
trend in inflation does not persist.

Past performance Is not indicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended to provide
a comparative indlication of particular asset classes, investment sectors, or financial markets more widely ("market backdrop”).
Unless indlicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG LLC

1345 Avenue of the Americas
218t Floor

New York

NY 10105

United States of America
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Investment Managers’ reports (continued) M a n G I_G

Man GLG Global Emerging Markets Bond - Annual Report Commentary

Market summary

In 2023, Emerging Markets (EM) sovereign and quasi-sovereign hard currency (HC) debt gained 10.5%, driven by the ongoing global
repricing of central bank policy, inflation and growth expectations. Positive performance was led by a -55 basis points reduction in EM
spreads to 319 basis points (6.7% spread return). The decrease in developed countries (DM) core rates (3.6% treasury return) also
added to performance, with average HC yield decreasing by -56 basis points to 7.2%. The high-yield (HY) sector outperformed the
investment-grade (IG) sector with a 15.4% return, mainly due to larger spread tightening in the former (-110 basis points versus -19 basis
points). The CCC-C rated segment had an outsized return of 42.8%, while B-rated sovereigns followed with a 12.9% return. Distressed
sovereigns like Venezuela, El Salvador, Pakistan, Sri Lanka, and Argentina dominated the league table of performance.

Despite the bounce in risk sentiment, EM HC bond funds experienced outflows of -$24.7 billion in 2023, following outflows of -$44.8
billion in 2022. EM hard currency sovereign and corporate issuance in 2023 reached $357.5 billion, from $284.5 billion in 2023, but
down -40% and -42% compared to 2021 and 2020, with high yield issuance down -46% versus 2021. Sub-Saharan African countries
have not issued Eurobonds since April 2022, reflecting the disproportionate impact of higher global interest rates on frontier economies.
Ethiopia, in December, became the most recent EM nation to default on its foreign debt. Suriname emerged from a three-year long
default, issuing new sovereign bonds. Ghana, Zambia and Sri Lanka managed to negotiate an IMF (‘International Monetary Fund’)
agreement but are struggling to find common ground among a diverse group of creditors to renegotiate their debt.

In 2023, central banks in both Developed (DM) and Emerging (EM) countries continued their aggressive monetary tightening campaigns,
which had started in 2022. EM central banks, including Turkey, Argentina, South Africa, Thailand, Colombia, Saudi Arabia, the
Philippines, Mexico, Indonesia, and Malaysia, raised interest rates. However, some EM central banks began transitioning towards an
easing cycle, with expectations of further rate cuts in 2024 due to anticipated slowing inflation. Central banks such as Chile, Hungary,
Brazil, Poland, Peru, and the Czech Repubilic led this pivot to easing, implementing rate cuts ranging from -25 basis points to -300 basis
points.

Key geopolitical issues, such as the Russia-Ukraine conflict, Middle East tensions, and China-Taiwan tensions, remained unresolved. The
war between Russia and Ukraine continued with no diplomatic solution in sight and the risk of reduced Western support to Ukraine. A
new war between Israel and Hamas erupted with a meaningful risk of escalation and expansion. The US-China strategic competition
remained intense, although a meeting between Presidents Biden and Xi in November helped set a more positive tone and expanded
communications in the near term.

Lastly, elections in Turkey, Poland, Argentina, and Ecuador resulted in asset price rallies due to outcomes that promised improvements
in economic policy making. In Turkey, there was a macro policy pivot with jumbo rate hikes by the central bank and advances in banking
regulation. In Argentina, radical reformer Javier Milei's victory led to a radical reform program. In Poland, the market welcomed the
surprise election win of liberal and pro-EU candidate Donald Tusk, who unseated the nationalist government. In Ecuador, the victory of
35-year-old business leader Daniel Noboa, was well-received by investors. Despite a vulnerable fiscal situation, the new government
implemented reforms, pledged spending cuts, subsidies focalization, and demonstrated commitment to honouring debt maturities
through various financing alternatives. In Egypt, the presidential elections resulted in the expected victory of the incumbent president
amidst rising social pressures and high inflation. His priority will be re-engaging with the stalled IMF program, which may involve foreign
exchange adjustments and further monetary tightening.

The Sub-Fund maintained a defensive portfolio stance in 2023, as rich valuations and crowded market positioning, coupled with high
levels of EMD leverage, DM monetary policy tightening, China's structural deceleration, and geopolitical risks, posed downside risks to
HC performance, in our view.

As of December 29, 2023, the Sub-Fund had a duration weighted exposure (DWE) underweight and credit spread DWE (spread DWE)
underweight of -2.2 years and -2.3 years, respectively, down from -1.9 years and -2.1 years at year-end 2022.

Despite remaining underweight in DWE throughout the year, the strategy gradually reduced the underweight as US Yields increased from
August onwards and the investment opportunity in high-quality long-term yields started to look more balanced. The DWE peaked at -0.6
year underweight in October and early November through investments in US Treasuries (‘UST’). In November, as UST rallied from
October’s yield peak, and long duration market positions increased, we took profits and gradually exited the US Treasuries position,
increasing the Sub-Fund's DWE underweight by -1.1 years to -2.1 years.

The Sub-Fund kept a consistent credit spread DWE underweight position throughout, as the rich valuations did not sufficiently
compensate for credit and liquidity risks. Country exposures were actively adjusted to take advantage of changes in relative valuations
and credit fundamentals, particularly in the lower-rated segment. During 2023, we reduced the credit spread underweight in the HY
segment by 0.5 years to -0.7 year (from -23.1% to -8.6% market value underweight) by increasing exposure in selected names where
relative valuations had improved. As of year-end the underweight in the segment came from the zero exposure in Turkey (-6.9% market
value underweight), where we perceive idiosyncratic risks to be high. Conversely, we increased the underweight in IG segment by -0.4
years to -1.3 years, reflecting the segment’s expensive valuations. The largest |G underweights were in China (-0.4 years) and the GCC
region (-0.7 years).
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Investment Managers’ reports (continued) M a n G I_G

Man GLG Global Emerging Markets Bond - Annual Report Commentary (continued)

Performance review

Against this backdrop, Man GLG Global Emerging Markets Bond returned 7.15%" over the period, slightly underperforming against the
J.P. Morgan EMBI Global Composite Index, which returned 10.45%?. This was driven by negative attribution from the credit spread DWE
and DWE underweights, particularly in B and lower rated segment of the asset class. Most of the underperformance was originated in
the fourth quarter of 2023, by the portfolio’s defensive position in a period where the EM HC returned 9.26%.

Country wise, the largest detractors from performance were the underweights in Turkey, El Salvador and Colombia that outperformed,
as well as security selection in investment grade countries such as Indonesia and the Philippines, where we were positioned in the front
end of the curves. This was partially offset by positive attribution from the overweight in Argentina that outperformed, the underweights in
China, Saudi Arabia and Qatar which underperformed, as well as the interest carry from cash exposures.

Future outlook

We believe that liquidity flows driven by central banks and US Treasury activities have had a greater influence on market pricing in 2023
than fundamental developments. However, the liquidity-driven rally may diminish as reverse repo liquidity approaches exhaustion, which
could lead to a reversal of the upward movement in risk assets.

Regarding US inflation, it is possible for it to align with the US Federal Reserve's (the ‘Fed’) 2% target despite easing financial conditions,
as currently priced by the market. However, sustained low inflation is less likely if there is no significant deceleration in growth. Concerns
within the banking system, the small business community, and the absence of sufficient fiscal impulses may have prompted a change in
the Fed's tone, leading it to consider potential rate cuts instead of maintaining the previous rhetoric of higher rates for a longer period.

Beyond global environment and into EM asset class fundamentals, EM countries have seen an increase in debt-to-GDP since the 2008
Global Financial Crisis, resulting in crowding out of private investment and weaker growth dynamics compared to developed countries.
The expectation of China driving export growth in EM countries has also diminished. Although there has been an increase in economic
activity in China last year, it has primarily been driven by the services sector and has fallen short of expectations. The Chinese authorities
have not implemented significant stimulus measures, resulting in a persistent downturn in the real estate sector. This is significant
because China's real estate sector has historically been a major driver of economic growth for EM economies, particularly due to their
reliance on commodity demand. However, the ongoing slump in China's real estate sector has negatively affected both the real estate
industry and commaodity prices, which EM economies heavily rely on for export. In 2024, there will be a busy electoral calendar in both
DM and EM countries. The outcomes of the elections will impact fiscal execution and the fiscal outlook. Fiscal challenges are mounting,
but there appears to be little urgency to take action in the absence of market pressure. Additionally, geopolitical risks could trigger higher
commodity prices and adversely affect risk appetite, such as US-China relations, China's stance on Taiwan, conflicts in the Middle East,
disruptions to shipping in the Red Sea, or uncertainty regarding future funding for Ukraine from the US and EU.

Our proprietary positioning analysis suggests that HC dedicated managers have exposure to lower-quality credits at the upper end of the
historical range and are overexposed to higher-quality countries to maximize overall exposure.

Given the global environment, fragile EM fundamentals, and crowded market positions, EM risk premiums appear particularly low. While
the yield on the J.P. Morgan EMBI Global Composite Index at 7.21%, may seem high, it is important to examine its composition to
understand the sources of that yield and the potential risks. There has been a notable shift in recent years, with an increasing
contribution from lower-rated issuers, more prone to face default. Additionally, the J.P. Morgan EMBI Global Composite Index spread to
US Treasuries is at its lowest level since 2010, particularly in the investment grade segment, suggesting that EM spreads may be rich
and may widen from current levels.

Past performance Is not indicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended to provide
a comparative indication of particular asset classes, investment sectors, or financial markets more widely (“market backdrop”).
Unless indlicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG LLC

1345 Avenue of the Americas
21t Floor

New York

NY 10105

United States of America

T Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 1.25% management fees for Man GLG Global
Emerging Markets Bond D C USD share class. Other share classes may charge higher fees. J.P. Morgan EMBI Global Composite Index
is a reference benchmark for this Sub-Fund. Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more
information.
2 Bloomberg
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Investment Managers’ reports (continued) M a n G I_G

Man GLG Pan European Equity Growth - Annual Report Commentary

Market summary

Macro-economic uncertainties in the form of geo-political tensions, inflation numbers and central bank policy continued to make
headlines in 2023, but the corporate sector fared better than expected resulting in a positive year for most equity markets. While US
economic activity has remained resilient, the extent of China’s rebound from the zero-Covid conditions of 2022 has been disappointing,
particularly in Tier 1 and 2 cities where consumer confidence is more closely correlated with the travails of the property market.

Performance review
Against this backdrop, Man GLG Pan-European Equity Growth returned 20.18%" over the period, five percentage points ahead of the
benchmark.

The majority of the portfolio outperformed the benchmark, both in terms of the number of positions and their weightings in the Sub-
Fund. But, as we discuss below, there was a “curate’s egg” nature to the performance, with the strong performing names compensating
for some notable detractors. It is a reminder of the importance of running a balanced portfolio.

Despite the dispersion of returns across the Sub-Fund’s holdings, stock selection was the key driver of last year’s positive performance.
A Danish pharmaceutical company and an Irish low-cost carrier were the top two positive contributors to last year’'s 21 percent unit price
gain, but holdings in a French personal care company, an ltalian luxury sports car manufacturer, a German software company, and a
Dutch semiconductor company also made material contributions. It was also pleasing to see a number of the Sub-Fund’s newer
positions contribute positively to performance last year.

After the pronounced valuation reset of 2022, the performance of the Sub-Fund in 2023 was led by the underlying earnings drivers of the
companies in the portfolio, rather than further multiple compression. A number of the Sub-Fund’s top performers were companies which
already enjoyed a material premium valuation status to the rest of the market. Instead, the market was more prepared to reward
idiosyncratic company success in a market which shifted back to being brutally meritocratic in its treatment of stocks. The Danish
pharmaceutical company upgraded its sales and earnings guidance three times in 2023, while the Italian luxury sports car manufacturer
was also rewarded for having to upgrade its FY23 expectations twice. Indeed, both of these companies can be described as businesses
where demand for their products exceeds supply, a phenomenon which in 2023 also helped the share prices of a French luxury good
company and, even, the Irish low-cost carrier, where its end-market became increasingly characterised by capacity constraints.

The markets preparedness to reward company success was matched by the extent to which it would punish under-achievement. One
position in a German food delivery company may be on track to achieve EBITDA profitability and positive free cash flows in FY23 and
FY24 respectively, but its loss-making track record and over-reliance upon debt does not present it as a winner in today’s Darwinian
market. A position in a French alcoholic beverage manufacturer is struggling to compete with the cognac demand it enjoyed during the
pandemic lockdowns, resulting in its downgraded expectations for the current year to end-March 2024. The share price of a British
Swiss watch retailer suffered in response to more challenging trading conditions in the United Kingdom and Rolex’s acquisition of
Bucherer.

Last year saw us add to a number of existing positions. This proved to be rewarding, for example, in the cases of the French luxury good
company, a Dutch payment company, the Irish low-cost carrier, and a German kitchen manufacturer.

The Sub-Fund enters 2024 with a portfolio which is shaped very similarly to that which entered 2023 but has been refreshed with both
new positions and reinforced confidence around the core holdings. There are a similar number of holdings (28 versus 27) and the same
split between Established Leaders and Emerging Winners at 93% and 7% respectively.

Future outlook

The calendar year 2024 started on a negative note for markets and for the Sub-Fund. We believe this is understandable given the recent
positive run, concerns around the economy in China and the risk of an escalation of hostilities in the Middle East. But it does not change
our positive medium- and long-term view on the Sub-Fund’s potential to deliver superior and attractive returns, a cautious optimism
which is derived from our confidence in the underlying holdings and their ability to go from strength-to-strength in a difficult world, both
over the next five years and well into the next decade.

Past performance Is not indlicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended tfo provide
a comparative indlication of particular asset classes, investment sectors, or financial markets more widely (‘market backdrop®”).
Unless indlicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG Partners LP
Riverbank House
2 Swan Lane
London

EC4R 3AD
United Kingdom

' Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 1.5% management fees for Man GLG Pan-
European Equity Growth D C EUR share class. Other share classes may charge higher fees. MSCI Europe Index is a reference
benchmark for this Sub-Fund. Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more information.
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Investment Managers’ reports (continued) M a n G I_G

Man GLG RI Global Sustainable Growth - Annual Report Commentary

Market summary
Macro-economic uncertainties in the form of geo-political tensions, inflation numbers and central bank policy continued to make

headlines in 2023, but the corporate sector fared better than expected resulting in a positive year for most equity markets. Market
sentiment over the last 12 months was governed by expectations around central bank policy, and in the final quarter global equities
rallied as the pivot from monetary tightening to easing became increasingly apparent.

Performance review
Against this backdrop, Man GLG RI Global Sustainable Growth returned 29.18%' over the period.

The fourth quarter was a strong finish to the year for the Sub-Fund, surpassing its benchmark in both absolute and relative terms over
the fourth quarter and 2023. The majority of the portfolio outperformed the market during 2023 with strong performing names
compensating for the detractors, underlining the importance of running a balanced portfolio. Stock selection was the key driver of last
year's positive performance. A Danish pharmaceutical company, an American technology company and an American computer software
company were the top three positive contributors to last year’s return. Additionally, seven stock picks made material contributions to
performance, together with the top three accounting for more than three-quarters of absolute performance in 2023. In total, five holdings
made a negative contribution to the Sub-Fund’s absolute performance during 2023.

After the pronounced negative valuation reset of 2022, the performance of the Sub-Fund in 2023 was led by the underlying earnings
drivers of the companies in the portfolio. The Danish pharmaceutical company upgraded its sales and earnings guidance three times in
2023, while the American technology company showcased strong resilience in a challenging IT spending environment combined with
strong innovation around Al-based solutions. The markets preparedness to reward company success was matched by the extent to
which it would punish under-achievement. A Swiss food and drink company’s volume growth during 2023 was negatively impacted by
capacity constraints in pet care and water, an ongoing SKU (‘stock-keeping unit’) rationalisation programme, a continuous normalisation
of in-home consumption following the pandemic in addition to IT integration difficulties in their health science segment. An Anglo-
Swedish pharmaceutical company’s share price volatility during the year reflected both the success of the company's pivotal therapies in
oncology, as well as the unknown regarding the retirement of their CEO, who is widely credited with the rejuvenation of the group over
the last ten years.

The overall number of 30 positions in the portfolio remains comparable to the start of last year. However, the Sub-Fund has been
refreshed with seven new positions over the last twelve months, while we exited five holdings. Two of the Sub-Fund’s long-time
contributors were acquired whilst we divested another three positions where our conviction had waned, or we thought the opportunity
cost was too high. We ended the year with 57% of the AUM invested in European names with the balance in the US. We initiated four
new positions in the US during 2023.

The Sub-Fund’s sustainability characteristics remain well ahead of the benchmark, especially with regards to its weighted average
carbon intensity (Scope 1 & 2) which is less than 30% of the benchmark.

Future outlook

Our approach will continue to favour those rare businesses which we believe will be able to deliver robust earnings growth over the next
five years. Critically our analysis of these companies must also be satisfied that there is enough of a runway for growth beyond our five-
year modelling period. Without this, valuations will likely suffer as markets price-in the imminence of an ex-growth period, irrespective of
the apparent vibrancy of the five-year outlook. We remain optimistic about the Sub-Fund’s potential to deliver superior and attractive
returns, which is derived from our confidence in the underlying holdings and their ability to go from strength-to-strength in a difficult
world, both over the next five years and well into the next decade.

Past performance Is not indlicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended tfo provide
a comparative indlication of particular asset classes, investment sectors, or financial markets more widely (‘market backdrop®).
Unless indlicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG Partners LP
Riverbank House
2 Swan Lane
London

EC4R 3AD
United Kingdom

' Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 0.75% management fees for Man GLG RI Global
Sustainable Growth | USD share class. Other share classes may charge higher fees. MSCI World Index is the official benchmark for this
Sub-Fund. Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more information.

17



Man Funds plc M O
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Man GLG Strategic Bond - Annual Report Commentary

Market summary

Markets entered 2023 with considerable concerns over containing stubbornly high inflation and the anticipation that the additional rate
hikes required from central banks could push key global economies in recession. While labour markets and corporate earnings remained
surprisingly robust for much of the year, the impact of the most aggressive round of monetary policy tightening experienced in decades
has led to significant progress being made towards cooling inflation. As the Federal Reserve began to pivot towards a more dovish
stance from early November, markets breathed a collective sigh of relief, that saw lowered 2024 rate expectations drive a highly
correlated year-end rally in bonds and credit.

A US regional banking crisis caused some reasonable markets angst through March, as higher yields resulted in substantial losses for
bank bond portfolios. Silicon Valley Bank was among four bank failures, requiring Federal Reserve support. With JP Morgan’s
assistance, a crisis was averted. In Europe, it was UBS that rescued another troubled lender, in Credit Suisse. While US 10-year yields
troughed at 3.25% in early April, yields and rate expectations climbed again through the summer, eventually reaching yield levels not
seen since the Global Financial Crisis, at a peak of 5% in late October.

10-year yields traversed an almost 2% range in the US in the 2023 for little overall change. In Europe, and the UK, despite reasonable
intra-year volatility, yields eventually fell below their respective January starting points.

Credit spreads also enjoyed a very strong end to the year, as more dovish-leaning Federal Reserve and European Central Bank led to
the pricing of rate cuts that could help ease borrowing concerns for corporates. While the volatility experienced in March led to
government bond vyields falling and spreads widening, away from this we have seen uncharacteristically strong positive correlation
between yields and credit spreads.

Performance review
Against this backdrop, Man GLG Strategic Bond returned 5.07%' over the period.

The Sub-Fund’s constructive approach to duration in the credit portfolio ultimately performed well, thanks to exceptional rallies in the
government bond market in November and December. The Sub-Fund’s long term profit alpha driver of security selection through
realising idiosyncratic catalysts and a relentless focus on value continue to produce good results.

The Sub-Fund’s credit positions contribute 6.4% towards returns. Investment grade credit contributed 5.8% to this, while a slimmed
down high yield allocation contributed a further 0.6%. The Sub-Fund’s average weight in investment grade credit through the year was
54.5%, while its high yield weight was only 9.1%. Global investment grade and global high yield credit indices returned 8% and 12.6%
respectively.

Financials were both the largest by weight and by performance contribution in 2023, despite a volatile year that included both the highest
profits in the banking sector since before the Global Financial Crisis and the failures of the US regional banks, and the ‘bail out’ of Credit
Suisse by UBS. The sector added 1.98% to Sub-Fund performance. The earnings picture led to positive ratings developments at six of
the Sub-Fund'’s financials credits through the year. Financials remain a key building block of the current portfolio, due to the attractive
yields available, but we have opted to shorten the duration of the Sub-Fund'’s financial exposure, while maintaining most of the carry.

The Utilities sector entered 2023 at a particularly attractive valuation level, following the European energy worries the sector experienced
in 2022. The Sub-Fund maintained long duration, high conviction positions in key credits throughout the year, which have generally
performed strongly. Utilities contributed 1.58% towards annual performance, with the top performer contributing 0.52%. Working capital
outflows due to the ltalian government’s response to the aforementioned energy market volatility resulted in exceptionally attractive
valuations, which have since moved closer to fair value. Utilities will continue to be a key overweight in the Sub-Fund in the near term as
valuations versus industrials and financials look favourable amidst a weakening economic backdrop.

Elsewhere, performance was driven by idiosyncratic opportunities which the team continues to identify at a solid rate. The Sub-Fund
bought the bonds of an American semiconductor company after their elevated capex program had the market pricing in multiple
downgrades and our detailed credit review and understanding around the demand for processing power amidst the current Al revolution
led us to believe a single downgrade was the worst-case scenario — and even that now looks unlikely. The credit added 0.5% toward the
Sub-Funds returns.

Profits have been taken on another American semiconductor company, as the credit which returned 0.32% for the Sub-Fund this year,
experienced tailwinds from ongoing deleveraging and yet more debt tenders. The positive outlooks for upgrades to mid-BBB and
investment grade respectively for Energy Transfer and M&S meant that these credits also added 0.32% and 0.31% respectively in 2023.

After a very good 2022, the Sub-Fund’s tactical macro overlay process detracted -0.9% from performance in 2023. This was despite
strong gains in November and December from government bond positioning in particular. Overall government bond positioning returned
-0.8%, while FX and CDS hedging had a more muted impact at -0.2% and +0.1%.

The Sub-Fund held a negative tactical duration position at the start of 2023, which was in contrast to a particularly strong rally in
January, as broad appetite for fixed income on rate cut speculation the New Year drowned out identified technical headwinds and
inflation risks. Upon the surprising news of Silicon Valley Bank’s collapse, portfolio duration was rapidly extended, by removing futures
and buying long-dated government bonds, US treasuries. Longer duration positioning provided a significant positive performance
contribution in March, offsetting the negative performance earlier in the quarter.

' Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 0.85% management fees for Man GLG Strategic
Bond D GBP share class. Other share classes may charge higher fees. Please consult the Prospectus or Key Investor Information
Document (‘KIID’) for more information.
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Man GLG Strategic Bond - Annual Report Commentary (continued)

Throughout the rest of the year, the Sub-Fund held broadly a constructive view on duration, while intermittent hedges were implemented
into key event risks and technical headwinds. This most notable went against the Sub-Fund in September and October as we saw the
yield curve almost completely un-invert. While Sub-Fund duration was maintained at extended levels for much of this time. We believe
this exceptional yield move was exacerbated by extreme position building among macro hedge funds and tend following funds, that
ignored the disinflationary trends building in key economies. We finally saw this move reverse sharply in November and December, and
the Sub-Fund was able to fully capitalise on it, maintaining a constructive duration stance throughout, leading to fourth quarter gains
more than offsetting third quarter losses.

Currencies were managed actively throughout the year. Short US dollar exposure held in the first quarter weighed on performance
somewhat as rate expectations in the US were revised higher post strong US data. September and October proved stronger periods for
FX positioning, as a short US dollar position at the start of the period performed well amidst weaker than expected inflation in the US and
a shift to a more positive dollar stance later in the month and into October performed well in the rising yield environment. Again, this
offset some of the losses on the Sub-Fund’s longer duration positioning.

The Sub-Fund implemented credit hedging intermittently in 2023, mostly in modest size. This provided some offset to credit losses in the
broader portfolio during the period of volatility in March. Hedging was also implemented in the moderate risk-off market experiences in
October. While this performed well at the start of the month, returns were offset at the tail end of October as we saw a notable spread
tightening into month-end. Nonetheless, hedging remained a useful tool to protect the return stream of the portfolio and mitigate any
severe drawdowns in credit.

Future outlook

In our view, the turnaround in the bond market in November and December was justified based on fundamentals. The global economy is
now weakening, disinflation is becoming much more prominent and central banks are on hold (with a strong bias to aggressive rate cuts
in 2024). With this in mind, we believe that this is a fantastic environment to own duration of high-quality bonds over the next 12 months.

Major central banks may disagree slightly in the near term on current market pricing of aggressive first half rate cuts, given the swift
turnaround to the pricing in of at least two 0.25% rate cuts by June in the US and Europe, with insufficient activity and inflation data to
yet fully support. With concerns about bond supply in early 2024 and different market positioning to also navigate, there may be some
bumpy yield moves in the short term before bond yields can resume their recent descent.

While being slightly more cautious on duration in core bond markets after extreme yield moves into year-end, we aim to build again a
broadly constructive duration position in the Sub-Fund on retracements in yields in the coming months, in what can be a very positive
year for bond markets and high credit quality duration. In the previous four rate-hiking cycles, 10-year US government bond yields
dropped by, on average 1.12% in the 8 months following the final Federal Reserve rate hike. In each case a recession was to follow, with
the anticipated rate cuts quickly priced in by the market.

The valuation picture in credit is mixed. Europe looks more attractive than the US. European Utilities in particular look attractive given the
lackluster economic outlook, as there is no premium built into their valuation versus industrials and financials, which are considerably
more cyclical. US industrials in particular look expensive, with valuations below the 10" percentile over the last 30 years. This valuation
level has rarely coincided with ISM manufacturing sitting comfortably below 50. Multiple interest rate cuts from US, Europe and the UK
are priced into credit valuations, but current valuations also imply that whole interest rates and inflation are falling, economic growth
remains more resilient than leading indicators currently imply.

As such, the Sub-Fund remains relatively conservatively positioned, favouring longer duration, high quality, non-cyclical corporate bonds
which should have some insulation from an economic downturn. This can be most easily discerned from the Sub-Fund’s continued
conviction positions in European Utilities. The Sub-Fund has shortened the duration of its credits that provide more attractive carry,
which should allow ongoing return generation and minimise the effect of widening credit spreads throughout the year. These shorter
duration credits tend to be in subordinated financials or corporate hybrids with short call dates. Through detailed security and credit
analysis we have an extremely high conviction that the issuers of these bonds will call them at their first available opportunity.

The Sub-Fund continues to seek out credits with idiosyncratic catalysts than can perform well in any economic scenario. Despite our
more cautious economic outlook we believe several credits in the portfolio are likely to experience credit rating upgrades in 2024, and
this improvement is not yet priced in. Change of control clauses, and their pull to par effects, are an evolving them in the portfolio,
offering solid return potential with extremely low market correlation.

The Sub-Fund will continue to utilise its proprietary CAVS valuation screen to tilt credit selection towards out long-term value focus, to
monitor potential investment ideas and take profits when appropriate to do so from the current portfolio.

At year-end the Sub-Fund’s weight to investment grade credit was 57.4% and its high vyield allocation was 8.9%. The portfolio had a
duration of 7.8 years at year-end, of which as 36.1% exposure to government bonds contributed 3.2 years.

Into year-end, the Sub-Fund has held cash government bond positions in lItaly, the US, Australia, France and Germany, in order of
decreasing size. The overweight to Italy was in anticipation of risk on sentiment in December being carried through to the end of the year
as liquidity thins and systematic trend-followers make up the bulk of trade flow.

At the start of 2024, we acknowledge the potential for heavy supply in bonds to act as a slight headwind, with the potential for several
bond syndications in January. Also, longer market bond positioning, in particular from speculators, and the risk of some activity data
being stronger than expected, can make lower yield progress somewhat slower than at year-end. This may require some intermittent
hedging at the start of the year while our medium-long term constructive view on duration remains unchanged.
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Man GLG Strategic Bond - Annual Report Commentary (continued)

The Sub-Fund held a short US dollar position, most notably against the Swiss franc, Japanese yen and Canadian dollar into year-end.
With the dollar downtrend reaching its extremities as enter 2024, we will continue to actively manage this position with a bias of
becoming more dollar neutral in the short term.

The portfolio’s yield to maturity was 5.6% at the end of 2023, with the Sub-Fund’s mostly investment grade corporate exposure yielding
6.7%. This can act as a key foundation for potential expected Sub-Fund retumns.

Past performance is not indlicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended to provide
a comparative indlication of particular asset classes, investment sectors, or financial markets more widely (‘market backdrop®).
Unless indicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG Partners LP
Riverbank House
2 Swan Lane
London

EC4R 3AD
United Kingdom
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Man GLG Asia (ex Japan) Equity - Annual Report Commentary

Market summary

The year began with inherent optimism amongst consensus that 2023 would be positive for MSCI All Countries Asia ex Japan - both in
absolute terms and relative terms - as China relaxed its pandemic restrictions in late 2022. Indeed, these expectations of a strong post-
Covid recovery were proven unfounded as the pendulum fully swung to concerns of a potential debt-deflation trap. This weighed on
index returns for most of the year, resulting in a -14% decline from its peak at the end of January'. However, by late October, regional
equity prices had bottomed, reflecting a more dovish stance from the Federal Reserve and the prospect of three interest rate cuts in
2024. This offered a tailwind to the market in the last two months of the year, helping reverse the -5% YTD losses prior to the shift in
policy expectations.

Performance review
Against this backdrop, Man GLG Asia (ex Japan) Equity returned 1.57%?2 over the period, underperforming against the benchmark,
which returned 5.98%".

Despite running a material underweight to China for most of the year, stock selection within the market has been the root cause of
underperformance as economic growth has disappointed relative to expectations and the market continues to price deflation into
company multiples. We have been analytically strong all year as measured by the portfolio’s loadings versus earnings upgrades, although
this has not been rewarded by the market due to fears of macro-driven downgrades against an increasingly deflationary backdrop.
Financials, most notably our insurance holdings, which have been a large overweight for most of the year, suffered considerably as a
result of this environment.

Both our underweight positioning and stock selection in South Korea helped offset some of the losses in China. After being an initial drag
earlier in the year, the information technology sector has been a net positive, driven by anticipated benefits from developments in
Generative-Al. The Sub-Fund has also benefitted from positioning in Southeast Asia, particularly Indonesia, where growth remains strong
amidst very healthy domestic demand, strong credit trends, and a benign inflation environment.

A South Korean semiconductor company was the Sub-Fund’s standout performer at a stock-level, amidst an improving backdrop for
semiconductor prices which have been increasingly led by Al-related demand. Aggressive inventory de-stocking helped stabilise
earnings revisions earlier in the year which, combined with the lift from developments in Al, has helped put upwards pressure on DRAM
prices. An Indian autos manufacturer was lifted by strong volume growth, particularly in its EV segment, alongside easing margin
pressure from improvements in product mix and softening input costs. Its share price also saw support after the unveiling of its new
lightweight tractor model, which was well received by the market. An Indonesian bank was the best performer from our ASEAN holdings
amidst robust loan growth and improving asset quality. The bank has reported sequential earnings beats throughout the year and further
improved its credit cost guidance in the fourth quarter, having already lowered it earlier in the year. We expect its earnings upgrade cycle
to continue into 2024 as the stock is supported by a weakening US dollar.

Despite strong fundamentals, macro concerns - specifically deflation risks for the economy - weighed heavily on the stock prices of
Insurance companies, particularly during the second half of year. A Chinese brewery also struggled against a backdrop of weakening
beer consumption, with its woes compounded following a negative PR-related incident. Given the lack of signs from the company that it
was working on rectifying the impact of the scandal, we decided to exit the stock in November. The performance in our China holdings
was further impacted by news of an anti-corruption crackdown on parts of the pharmaceutical sector. This led to declines in a Chinese
X-ray system manufacturer, which we have since exited on these risks. However, we do not anticipate any direct earnings impact on our
other healthcare positions.

Euture outlook

As we enter 2024, the team are turning tactically more positive on returns for the coming year as the Fed pivots from rate hikes to rate
cuts, which should benefit most economies in the region. In addition, China policymakers are increasingly recognising the economic
challenges the country is facing and we expect a slightly more accommodative policy environment as a result. We continue to run high
levels of idiosyncratic risk at over 75% as of year-end. Non-specific risk is mostly driven by overweights in Indonesia and Philippines, and
underweights in Korea, Singapore and Taiwan. On a sector basis, we are overweight healthcare, IT and financials, and underweight
materials, energy and consumer staples.

Past performance Is not indicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended fo provide
a comparative indication of particular asset classes, investment sectors, or financial markets more widely (‘market backdrop®).
Unless indlicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG Partners LP
Riverbank House
2 Swan Lane
London

EC4R 3AD
United Kingdom

" Bloomberg

2 Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 0.75% management fees for Man GLG Asia (ex
Japan) Equity | USD share class. Other share classes may charge higher fees. MSCI All Countries Asia ex Japan Index is a reference
benchmark for this Sub-Fund. Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more information.
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Man Numeric US High Yield - Annual Report Commentary

Market summary
The ICE BofA US High Yield Index was up +13.46% in the 2023 financial year, with positive returns eight out of the 12 months. Credit

markets were impacted by both positive rates returns as well as tightening credit spreads. Along with US High Yield (“HY”) and
Investment Grade (“IG”) corporate bonds, other asset classes realized gains as well over the year from a variety of market, economic,
and geopolitical influences.

In the initial quarter of 2023, the US HY Index posted +3.72% in total return. The quarter featured volatility as investors were somewhat
split between confidence in the market's resilience and concerns over continued economic turbulence after 2022. Market sentiment
ebbed and flowed in January and February, with a brief flare up in the banking sector in March momentarily destabilizing credit and
prompting a flight to quality.

In the second quarter, the markets continued to wrestle with economic uncertainty and the Federal Reserve's (the ‘Fed’) policy direction,
leading to a restrained performance for HY and IG, which returned +1.63% and -0.21%, respectively. Investor sentiment was cautiously
optimistic, though tempered by a mid-quarter rate hike by the Fed and concerns over breaching the national debt ceiling.

The third quarter presented challenges for market participants balancing the hope for a soft economic landing with overcoming
persistent inflation. The HY Index eked out a gain of +0.53%, contrasting with the IG Index falling -2.45%. Investor sentiment fluctuated,
with optimism in July soon shifting into caution by September, as the realities of an aggressive Fed policy began to bite.

The fourth quarter, however, marked a significant turnaround, with the HY and IG indices posting gains of +7.06% and +7.91%,
respectively. Dovish signals by the Fed suggesting a peak in interest rates fueled a year-end rally, propelling credit markets to close 2023
on a high note, despite some concemns for potential economic slowdown.

Performance review
Against this backdrop, Man Numeric US High Yield returned 13.45%' over the period, performing in line with the ICE BofA US High Yield
Index benchmark, which returned 13.46%?.

Below is a summary of key contributors during 2023.

Oct-23 Dec-23 Q4-23

S&P500 750%  874% | -827%  -210%  9.13%  454%  11.69% | 26.29%
7-10yr Treasuries 3.89% | -1.82%  -489%  -192%  435%  393%  636%  3.74%

Levered Loans 311%  3.12%  337%  008%  119%  161%  2.85%  13.04%
Investment Grade (COAQ) 3.45% -0.21% -2.70% -1.82% 5.64% 4.04% 7.91% 8.40%

High Yield (HOAO) 372%  163%  053%  -1.24%  455%  3.69%  7.06%  13.46%
BB/B Index (LBBATRUU) 3.44%  185%  0.16%  -0.84%  4.56%  3.40%  7.20%  12.57%
?LBB/BTZRT‘JU')SSUG' Constrained 5 439, 135%  0.17%  -0.85%  4.55%  3.40%  7.19%  12.56%
BB (HOA1) 337%  078%  -084%  -0.68%  468%  825%  7.84%  11.44%
B (HOA2) 381%  184%  095%  -1.82%  4.43%  361%  678%  13.96%
CCC and Below (HOA3) 484%  472%  2.83% | -B46% | 434%  583%  6.60% | 20.36%

Man Numeric seeks to add value through a fundamentally driven, quantitative, bottom-up bond selection process. Bonds are selected
based on the output of our quantitative investment models. The Sub-Fund had positive performance overall in the 2023 financial year in
all five of the pillars, with Quality producing the most positive returns followed by Value, Factor Selection, Momentum and Informed
Investor. The Factor Selection pillar was added in May 2023.

Positive performance from the Quality pillar came from a mix of probability of default models and debt sustainability signals. Within the
Value pillar, we saw strength in both relative and alternative value signals. For Momentum, equity cross-asset models drove
outperformance while credit momentum model performance was mixed. For Informed Investor, both equity and credit informed blends
contributed to positive performance. Lastly for Factor Selection, underlying signal performance was positive, with both our nonlinear
model combination and style momentum signals contributing.

Looking at the return contributions by sector and rating helps to identify the main thematic drivers of performance. In terms of sectors,
Financial Services and Retail were the top two contributors to Sub-Fund active returns over 2023. Both categories benefited from
positive allocation effects, with gains in the former also being driven by healthy selection. On the other hand, Telecommunications lagged
the most, with active losses stemming from weak selection effects. Across ratings, contributions were broadly positive, with gains
coming predominantly from BBs due to healthy selection and allocation. The single-B and CCC & Below buckets were also additive, with
the former benefitting from positive allocation and the latter favorable selection. Some exposure to BBB rising stars was beneficial as
well.

T Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 0.5% management fees for Man Numeric US
High Yield | USD share class. Other share classes may charge higher fees. ICE BofA US High Yield Index is the official benchmark for this
Sub-Fund. Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more information.

2 Bloomberg as at 31 December 2023
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Man Numeric US High Yield - Annual Report Commentary (continued)

Future outlook

While we do not know what 2024 holds, we believe the enhancements to the processes allows our portfolio to better weather the
uncertain macroeconomic environment. We remain absolutely dedicated to improving our processes and strategies to better navigate
macro uncertainty and future market inflections.

We focus on bottom-up stock selection, and we do not attempt to time interest rates, sectors, countries, maturities or other broad
factors, or take large deviations from the benchmark on any of these measures.

Past performance is not indlicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended to provide
a comparative indication of particular asset classes, investment sectors, or financial markets more widely (“market backdrop”).
Unless indlicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations andy/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

Numeric Investors LLC
200 Pier 4 Boulevard

5t Floor

Boston

MA 02210

United States of America
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Man GLG Global Investment Grade Opportunities and Man GLG Euro Corporate Bond - Annual Report
Commentary

Market summary
The year proved to be robust for investment grade, punctuated by considerable volatility. Two key events dominated the narrative: the

marked widening in spreads in the first quarter, triggered by banking sector concerns, and a similar phenomenon from July to October
due to rising interest rates. However, the fourth quarter saw the global investment grade (IG’) market experience its third best quarter
since the late 1990s, leading to a 9% total return over the year (USD Hedged).

The global investment grade market tightened from an initial 147 basis points to 113 basis points, reflecting a decrease of 34 basis
points. Sterling-denominated investment grade credit notably outperformed, tightening by 59 basis points, compared to a tightening of
31 basis points in Euro IG and 34 basis points in USD IG.

Among sectors, real estate, telecom, and energy outperformed while healthcare, retail and banks lagged behind. However, this doesn’t
tell the entire story, particularly for banks, which suffered in the first quarter, but some names staged a strong recovery, offering
substantial security selection opportunities.

Performance review

Man GLG Euro Corporate Bond
Against this backdrop, Man GLG Euro Corporate Bond returned 7.46%" over the period, outperforming the ICE BofA Euro Corporate
Index, which returned 5.59%?2.

In terms of attribution, the majority of active returns were driven by sector and security selection decisions with duration positioning
delivering a small positive return on the year.

In terms of sectors, banks, other financials, and real estate were key contributors while sectors where we held little exposure such as
communications, consumer and industrial cyclicals lagged given the broad move tighter in spreads.

Key contributors

The Sub-Fund benefited from a diverse set of positions which allowed it to strongly outperform:
e  Chile, Diversified: 0.46%

Austria, Banks: 0.42%

Germany, Consumer Cyclical: 0.35%

France, Other Financials: 0.31%

United Kingdom, Insurance: 0.31%

Key detractors
The key detractor over the year came from an underweight in the consumer cyclical sector. This was mainly driven by the strong
environment for credit beta.

e  Spain, Consumer Cyclical: -0.05%

Performance review

Man GLG Global Investment Grade Opportunities
Against this backdrop, Man GLG Global Investment Grade Opportunities returned 22.51%?2 over the period, greatly outperforming the
ICE BofA Global Large Cap Corporate Index benchmark, which returned 9%?.

In terms of attribution, the majority of active returns were driven by sector and security selection decisions with duration positioning
delivering a small positive return on the year.

In terms of sectors, banks, other financials, and real estate were key contributors while sectors where we held little exposure such as
communications, consumer and industrial cyclicals lagged given the broad move tighter in spreads.

Key contributors
The Sub-Fund benefited from a diverse set of positions which allowed it to strongly outperform over the year:

. Switzerland - Financials: Added tactically to senior unsecured bonds during a time of significant stress in the first quarter and
monetised value post the recovery of bonds from low 70s to well above par after the state engineered a takeover by a
domestic rival.

. United Kingdom - Financials: A UK based alternative asset manager rebounded strongly in 2023. The firm continues to benefit
from a strong fundraising environment for private assets and strong profitability.

. Germany - Real Estate: A real estate firm focused on the German and UK markets had a strong year as the company
extended maturities during the year, giving the firm the capacity to execute on the compelling opportunity set.

. United Kingdom - Financials: The firm has outperformed through the expansion of its financial products and geographic
footprint.

. Germany - Real Estate: Strong recovery post the sell-off that real estate experienced in 2022.

' Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 1.24% management fees for Man GLG Euro
Corporate Bond D EUR share class. Other share classes may charge higher fees. ICE BofA Euro Corporate Index is the official
benchmark for this Sub-Fund. Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more information.
2 Bloomberg as at 31 December 2023
8 Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 0.49% management fees for Man GLG Global
Investment Grade Opportunities | USD share class. Other share classes may charge higher fees. ICE BofA Global Large Cap Corporate
Index (USD, TR) Hedged is the official benchmark for this Sub-Fund. Please consult the Prospectus or Key Investor Information
Document (‘KIID’) for more
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Man GLG Global Investment Grade Opportunities and Man GLG Euro Corporate Bond - Annual Report
Commentary (continued)

Key detractors
The key detractors over the year came from underweights in the communications, consumer and cyclical sectors. This was mainly driven
by the strong environment for credit beta. Additionally, shorts in a few cyclical and consumer focused sectors in the US also detracted
from returns, but we continue to see value in maintaining these positions as protection against slowing growth which could lead to wider
spreads.

. United States - Communication Services
United States - Consumer Staples
Spain - Industrials
United States - Consumer Discretionary
France - Communication Services

Future outlook

Looking ahead, investors are tasked with balancing the appealing overall yields in investment grade credit against the context of relatively
tight credit spreads. Although rates are on a downward trend, real yields remain positive and we anticipate financial conditions will likely
remain tight, posing a more challenging environment for some companies. The starting point for spreads, particularly in the BBB
segments, is below median levels and therefore requires much more caution from investors. We rarely find opportunities to buy the
overall market, but this is absolutely a time to remain more selective.

There is potential volatility in cyclical credit, which could be the most affected, hence we chose to sidestep this part of the market
particularly as valuations remain unappealing. The euphoria to end 2023 has created some good short opportunities for the portfolio
which could provide an effective hedge against wider credit spreads. We focus our shorts on the long end of the curve in high quality
credit where curves remain inverted. Additionally, we have identified a few sectors with names trading at all time tights whereby we can
introduce some downside protection without paying too much away in terms of yield erosion. While there are pockets of opportunity,
investors must exercise careful selection, as company-specific opportunities are expected to be the primary drivers of returns, with credit
beta appearing more expensive.

In our view, we continue to find attractive opportunities in sectors such as banking, real estate, other financials, and insurance, which
account for significant overweights in our portfolio. The Sub-Fund continues to retain a lot of attractive characteristics for an investor’s
allocation given the strong alpha generation, duration and overall yield. The all-weather nature of the Sub-Fund remains an important
factor to consider, particularly as we do expect rising volatility and increased dispersion as we look into 2024 and beyond.

Past performance Is not indlicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended fo provide
a comparative indlication of particular asset classes, investment sectors, or financial markets more widely (‘market backdrop®).
Unless indlicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG Partners LP
Riverbank House
2 Swan Lane
London

EC4R 3AD
United Kingdom
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Man GLG China Equity - Annual Report Commentary

Market summary

The year began with inherent optimism amongst consensus that 2023 would be positive for Chinese equities - both in absolute terms
and relative terms - as the country relaxed its pandemic restrictions in late 2022. Indeed, these expectations of a strong post-Covid
recovery were proven unfounded as the pendulum fully swung to concerns of a potential debt-deflation trap. This weighed on index
returns for most of the year, resulting in a -24% decline from its peak at the end of January through until the end of the year.

Performance review
Against this backdrop, Man GLG China Equity returned -21.32%" over the period, underperforming against the MSCI China Index
benchmark, which returned -10.812.

The main drag to performance came in communication services, healthcare and information technology sectors, offset partially by
positive contribution in real estate and industrials. Performance in the second half was a particular source of frustration for the team,
having been analytically strong all year as measured by the portfolio’s loadings versus earnings upgrades. However, this has not been
rewarded by the market due to fears of macro-driven downgrades against an increasingly deflationary backdrop.

At stock level, the Sub-Fund’s top performer was a Chinese brokerage, a winner from early in the year after rallying over +70% in April on
rumours a competitor in financial terminal services for Chinese investors were raising their prices and planning to IPO. The stock also
found additional support throughout the first quarter due to reform to local listing systems and improved order flow, which supported
earnings upgrades. We exited the position shortly after to harvest these gains. A Taiwanese semiconductor company was a positive
contributor late in the third quarter, adding +52% from lows in August. The stock performed well as inventory destocking and growing
Al-related demand has put upwards pressure on semiconductor prices. A Taiwanese pneumatics company also outperformed on
improving linear guide sales and pneumatics demand against a weakening macroeconomic backdrop.

Amongst the detractors was a Chinese paper manufacturer, which fell following a preliminary loss for the first half of the year, driven by a
backdrop of negative paper spread in the spot market. With the economic recovery in China turning out to be weaker-and-shorter than
expected, our investment thesis of a paper margin recovery was unlikely to play out, which led us to exit the position. A Chinese health
company was impacted by concemns on a corruption crackdown in the sector during the second half of the year. While the initial focus
was on hospital operators and officials, there were concerns the investigation would spread to medical device manufacturers and drug
developers, which weighed on the company’s share price. We exited the position but even though we see no direct earnings impacts on
our other healthcare holdings. Finally, a Chinese financial information provider struggled earlier in the year following a miss to net income
led by weaker-than-expected brokerage and fund distribution.

Future outlook

In our view, Chinese policymakers are increasingly recognising the economic challenges the country is facing and we expect a slightly
more accommodative policy environment in 2024 as a result. Recent messaging from the Politburo suggests economic stability will be
China’s primary economic objective for next year and this should help drive an improvement in the current operating environment.
However, China ultimately requires structural change and policy announcements in early January suggests improvements in social
welfare will also be a key priority for policymakers. These developments are an important step in the right direction, but execution
remains key.

We continue to run high levels of idiosyncratic risk at over 80% while tracking error stands at 6.9%. Non-specific risk is mostly driven by
overweights in healthcare, information technology and energy, and underweights in communication services, financials and consumer
discretionary.

Past performance Is not indicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended to provide
a comparative indication of particular asset classes, investment sectors, or financial markets more widely (“market backdrop”).
Unless indlicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG Partners LP
Riverbank House
2 Swan Lane
London

EC4R 3AD
United Kingdom

' Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 0.75% management fees for Man GLG China
Equity | USD share class. Other share classes may charge higher fees. MSCI China Index is the official benchmark for this Sub-Fund.
Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more information.
2 Bloomberg

26



Man Funds plc M O

Investment Managers’ reports (continued) M a n G I_G

Man GLG Sustainable Strategic Income - Annual Report Commentary

Market summary
Markets entered 2023 with considerable concerns over containing inflation and the anticipation that rate hikes would push major

economies into recession. While labour markets and corporate earnings remained surprisingly robust for much of the year, the impact of
rate hikes has indeed led to significant progress being made to cool inflation. As such, this has led to most major central banks indicating
the end of their respective rate hiking cycles, after the most aggressive round of monetary policy tightening experienced in decades.

While the US 10-year yield finished at the same level it started the year, bond markets once again had a volatile year, with the US 10-
year vyield traversing almost a 200-basis points range through 2023, peaking at 5% in October. The economic resilience of the US has
not been mirrored in Europe, the impact of which can be seen in bond markets, with both Germany and the UK seeing yields lower on
the year.

Credit spreads also enjoyed a strong end to the year, as a more dovish-leaning US Federal Reserve (the 'Fed’) led to the pricing of rate
cuts that could help ease borrowing concerns for corporates. We have seen an uncharacteristically strong positive correlation between
yields and credit spreads. We do not anticipate this theme to run into 2024, expecting economic weakness to increase default risk as
operating performance worsens, leading to wider spreads, while also forcing central banks to cut interest rates from their currently
restrictive policy stance, leading to a fall in bond yields.

2023 also saw the halo effect disappear from several overvalued ‘ESG’ darlings. The bonds of a Danish energy company had sold off as
the company announced impairments of up to $6 billion of their offshore wind projects. This was accompanied by sell offs within the
renewable space. As accelerating inflation saw the returns on renewable projects fall below their cost of capital, the difference between
projects that were truly sustainable, and those which were merely environmentally friendly was highlighted.

Performance review
Against this backdrop, Man GLG Sustainable Strategic Income returned 8.15%' over the period.

The Sub-Fund’s constructive approach to duration in the credit portfolio ultimately performed well, thanks to exceptional rallies in the
government bond market in November and December. However, a concurrent cautious approach to credit lowered the ultimate upside
capture. The Sub-Fund’s long term alpha driver of security selection through realising idiosyncratic catalysts and a relentless focus on
value continued to produce good results.

The Sub-Fund’s credit positions contributed 10.06% towards returns. Investment grade credit contributed 8.70% to this, while a
slimmed down high yield allocation contributed a further 1.36%. The Sub-Fund’s average weight in investment grade credit through the
year was 73.3% while its high yield weight was only 10.2%.

Financials were both the largest by weight and by performance contribution in 2023, despite a volatile year that included both the highest
profits in the Banking sector since before the Global Financial Crisis and the failures of three mid-size US banks, and the ‘bail out’ of
Credit Suisse by UBS. The sector added 3.85% to Sub-Fund performance. The positive earnings picture led to ten positive ratings
actions for the Sub-Fund’s financial credits. Financials remain a key building block of the current portfolio, due to the attractive yields
available, but the Sub-Fund has opted to shorten the duration of its financial exposure, while maintaining most of the carry.

The Utilities sector entered 2023 at an excellent valuation level, following the European energy worries the sector experienced in 2022.
The Sub-Fund maintained long duration, high conviction positions in key credits throughout the year, which have in general performed
excellently. Utilities contributed 3.20% towards annual performance, with an ltalian green energy company being the top performer,
contributing 0.62%. Working capital outflows due to the Italian government’s response to the aforementioned energy market volatility
resulted in exceptionally attractive valuations, which have since moved closer to fair value. The company is the largest investor in
renewable energy among its peers, aiming for 120GW of installed renewables capacity by 2030. While the company has experienced
some setbacks in terms of hitting their ambitious carbon target for 2023, through our conversations with management, we are confident
that they remain on track to achieve their medium term goals. Utilities will continue to be a key overweight in the Sub-Fund going forward
as valuations versus industrials and financials look favourable amidst a weakening economic backdrop. In addition to law carbon energy
generation, our focus also turns towards Utilities that create a sustainable impact through the transformation of grid networks, in line with
COP 28’s focus on energy efficiency.

Elsewhere, performance was driven by idiosyncratic opportunities which the team continues to identify at a solid rate. Profits have been
taken on an American technology company, as the credit which returned 0.48% for the Sub-Fund this year experienced tailwinds from
ongoing deleveraging and yet more debt tenders. The Sub-Fund bought the bonds of an American semiconductor company after their
elevated capex programme had the market pricing in multiple downgrades and our detailed credit review and understanding around the
demand for processing power amidst the current Al revolution led us to believe a single downgrade was the worst-case scenario — and
even that now looks unlikely. The credit added 0.50% towards Sub-Fund returns.

" Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 0.43% management fees for Man GLG
Sustainable Strategic Income | H EUR share class. Other share classes may charge higher fees. ICE BofA Global Corporate Green,
Social & Sustainable Bond Index is the official benchmark for this Sub-Fund. Please consult the Prospectus or Key Investor Information
Document (‘KIID’) for more information.
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Euture outlook

In our view, the turnaround in the bond market in November and December was justified based on fundamentals. However, the global
economy is now weakening, disinflation is becoming much more prominent and central banks are on hold (with a strong bias to
aggressive rate cuts in 2024). With this in mind, we believe that this is a fantastic environment to own a duration of high quality bonds
over the next 12 months.

It is likely that major central banks may push back in the near term on current market pricing of aggressive rate cuts, however, given the
swift turnaround to pricing in at least two 0.25% rate cuts by June next year, with insufficient activity and inflation data to fully support.
With concerns about bond supply in 2024 to also navigate, there may be bumpy yield moves in the next couple of months before bond
yields can resume their recent descent.

Macroeconomic weakness often draws focus from long term sustainability towards near term profits. A weakening macro backdrop and
increased politicisation paint an uncertain picture for the ESG investing landscape, especially due to the upcoming US election.
Nonetheless, we believe the Sub-Fund is well positioned to take advantage of the macro backdrop and remain resilient in the face of
other funds seeing article 8 and 9 downgrades, and evolving ESG investing landscape.

We aim to maintain a broadly constructive duration position in the Sub-Fund in the year ahead, although look to actively manage
duration and exposure to specific areas and the yield curve, in what should be a positive year for bond markets and duration. In the
previous four rate hiking cycles, 10-year US government bond yields dropped by, on average 1.12% in the 8 months following the final
Fed rate hike. In each case a recession was to follow, with the anticipated rate cuts quickly priced in by the market.

The valuation picture in credit is mixed. Europe looks more attractive than the US. European Ultilities in particular look attractive given the
lackluster economic outlook, as there is no premium built into their valuation versus industrials and financials, which are considerably
more cyclical. US industrials look expensive, with valuations below the 10th percentile over the last 30 years. This valuation level has
rarely coincided with the ISM (‘Institute for Supply Management’) manufacturing sitting comfortably below 50. Multiple interest rate cuts
from US, Europe and the UK are priced into credit valuations, but current valuations also imply that while interest rates and inflation are
falling, economic growth remains more resilient than leading indicators currently imply.

As such, the Sub-Fund remains relatively conservatively positioned, favouring longer duration, high quality, non-cyclical corporate bonds
which should have some insulation from an economic downturn. This can be most easily discerned from the Sub-Fund’s continued
conviction positions in European Utilities. The Sub-Fund has shortened the duration of its credits that provide more attractive carry,
which should allow ongoing return generation and minimise the effect of widening credit spreads throughout the year. These shorter
duration credits tend to be in subordinated financials or corporate hybrids with short call dates. Through detailed security and credit
analysis we have an extremely high conviction that the issuers of these bonds will call them at their first available opportunity.

The Sub-Fund continues to seek out credits with idiosyncratic catalysts that can perform well in any economic scenario. Despite our
more cautious economic outlook we believe several credits in the portfolio are likely to experience credit rating upgrades in 2024, and
this improvement is not yet priced in. Change of control clauses, and their pull to par effects, also are an evolving theme in the portfolio,
offering solid return potential with extremely low market correlation.

The Sub-Fund will continue to utilise its proprietary CAVS valuation screen to tilt credit selection towards our long term value focus, to
monitor potential investment ideas and take profits when appropriate to do so from the current portfolio.

Past performance is not indlicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended to provide
a comparative indication of particular asset classes, investment sectors, or financial markets more widely ("market backdrop”).
Unless indicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG Partners LP
Riverbank House
2 Swan Lane
London

EC4R 3AD
United Kingdom
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Man GLG Dynamic Income - Annual Report Commentary

Market summary
2023 proved to be robust for credit, punctuated by considerable volatility. Two key events dominated the narrative: the marked widening

in spreads in the first quarter, triggered by banking sector concerns, and a similar phenomenon from July to October due to rising
interest rates. However, broad credit markets' finished the year delivering some of their strongest returns in recent memory as a rally in
the fourth quarter saw the global investment grade market? experience its third best quarter while the global high yield market® produced
its ninth best quarter since the late 1990s.

Lower quality portions of the market led the way in terms of returns, with global high yield up over 13.6% in 2023. Similarly, global
investment grade also recorded strong returns, finishing the year up 9.1% as duration sensitive assets enjoyed a particularly strong
fourth quarter. Finally, emerging markets participated in the rally at the back end of the year as the prospect of lower funding costs in US
dollar propped up both local and hard currency markets, with EM corporates finishing the year up 9%.

After the furious rally into the end of the year, all in yields - while still attractive - are not as enticing as they were at the beginning of 2023.
We believe that 2024 will be characterised by increased dispersion and that careful selection rather than beta decisions will be the key
driver of total returns.

Performance review
Against this backdrop, Man GLG Dynamic Income returned 25.6%* over the period.

The Sub-Fund delivered substantial positive total returns for the year, greatly outperforming various market betas and most peers. In
terms of contributions, the majority of total returns were driven by sector and security selection decisions which is what investors should
expect for this Sub-Fund. We maintained duration mainly below four years for most of the year and it remains a small positive contributor
to returns.

In terms of sectors, banks, other financials, and real estate were key contributors to overall returns with few detractors over the year. On
a regional basis, our focus on opportunities in Pan-Europe drove returns as we felt valuations remained more attractive, particularly
compared to those in the US.

Key contributors
The Sub-Fund benefited from a diverse set of positions which allowed it to strongly outperform over the year:
e  Germany - Leisure: Our long position (via CDS) in a German tour and cruise operator performed well as spreads compressed
from over 1100 basis points to 440 basis points by the end of the year.
. United Kingdom — Construction: The bonds performed well on the back of resilient operating performance despite fears over
the UK housing market.
. Germany — Real Estate: A real estate firm focused on the German and UK markets had a strong 2023 as the company
extended maturities during the year, giving the firm the capacity to execute on the compelling opportunity set.
. United Kingdom - Financials: The firm has outperformed through the expansion of its financial products and geographic
footprint.
. Cyprus — Financials: We purchased the new issue AT1 in 2023 with an attractive yield relative to the strong underlying
fundamentals of the bank.

Key detractors
Detractors were few over the year and included short positions in a few cyclical and consumer focused sectors in the US, but we
continue to see value in maintaining these positions as protection against slowing growth which could lead to wider spreads.
e  United States — Telecommunications
United Kingdom — Financials
United States — Telecommunications
United Kingdom — Insurance
United States — Energy

Future outlook

Looking ahead, investors are tasked with balancing the appealing overall yields in portions of credit against the context of relatively tight
credit spreads. Although rates are on a downward trend, real yields remain positive and we anticipate financial conditions will likely
remain tight, posing a more challenging environment for some companies. The starting point for spreads across most areas of credit is
below median levels and therefore requires much more caution from investors. We rarely find opportunities to buy the overall market, but
this is absolutely a time to remain more selective.

There is potential volatility in cyclical credit, which could be the most affected, hence we chose to sidestep this part of the market,
particularly as valuations remain unappealing. The euphoria to end 2023 has created some good short opportunities for the portfolio
which could provide an effective hedge against wider credit spreads. We are currently focusing our shorts on the long end of the curve in
high quality credit where curves remain inverted.

Additionally, we have identified a few sectors with names trading at all-time tights whereby we can introduce some downside protection
without paying too much away in terms of yield erosion. The spread duration of the portfolio has been significantly reduced over the end
of the year and therefore remains better positioned for choppy conditions.

" Bloomberg Global Aggregate Corporate Total Return Index
2 |CE BofA Global Large Cap Corporate Index
8 |CE BofA Global High Yield Index
4 Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 0.6% management fees for Man GLG Dynamic
Income | USD share class. Other share classes may charge higher fees. Please consult the Prospectus or Key Investor Information
Document (‘KIID’) for more information.
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As mentioned above, while there are pockets of opportunity, investors must exercise careful selection, as company specific opportunities
are expected to be the primary drivers of returns, with credit beta appearing more expensive.

In our view, we continue to find attractive opportunities in sectors such as banking, real estate, other financials, and insurance, which
account for significant overweights in our portfolio. The Sub-Fund continues to retain a lot of attractive characteristics for an investor’s
allocation given the strong alpha generation and overall yield. The all-weather nature of the Sub-Fund remains an important factor as the
portfolio has been able to participate in the upside with many credit betas, while delivering significantly lower downside capture in times
of stress for credit.

Past performance Is not indlicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended fo provide
a comparative indlication of particular asset classes, investment sectors, or financial markets more widely ("market backdrop”).
Unless indlicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG Partners LP
Riverbank House
2 Swan Lane
London

EC4R 3AD
United Kingdom
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Market summary

2023 was a year of volatility for the Asia credit market, driven by rate movements. The 10-year treasury yield swung from 3.3% in April to
5% in October, its highest level since 2007, only to stage an unprecedented 2-month year-end rally to below 4% on expectations of a
Federal Reserve (the ‘Fed’) policy pivot. In 2023, Asia credits enjoyed some tailwinds from the China re-opening and policy normalisation.
Bond supply-demand dynamics were also favourable with the Asia credit market seeing its second consecutive year of net redemptions
(level of maturities surpassing new issuance). US dollar bond issuance was at its lowest level since 2013 as companies found it cheaper
to raise capital in their domestic markets. Domestic market liquidity was ample across several regions, including China, India and
Indonesia, for flagship corporate borrowers. This allowed many issuers to proactively manage their liabilities and buy back or tender their
bonds in the secondary market.

Looking forward, we see limited default risk for Asia credit outside China property. Indeed, credit fundamentals have been improving in
Asia versus a deteriorating trend in the US and the rest of the world. According to Moody’s, the number of defaults in Asia has declined
by around 50% year-on-year in YTD November 2023, with most defaults coming from the China property sector. This looks positive
compared to North America and LATAM where the number of company defaults tripled. We expect Asia credits to be supported by
strong underlying fundamentals.

Performance review
Against this backdrop, Man GLG Asia Credit Opportunities returned 3.65%" over the period, performing in line with the benchmark,
which returned 3.66%:2.

Positive contribution came predominantly from credit selection in financials, consumer discretionary and quasi-sovereigns. This was
partially offset by lacklustre performance in real estate and to a lesser extent materials. Within Asia financials, an overweight in a China
non-bank financial was a positive driver as the firm continued its bond buybacks throughout the second half of the year and later in the
year announced further integration with a higher rated China issuer. One theme that the Fund captured was investing in very short dated
high yield bonds that were either bought back at a premium or simply pulled back to par. These were names that had the liquidity to do
s0. Some of these were Hong Kong names that suffered contagion from China resulting in their bonds dropping to distressed levels or
simply Asian high yield issuers that had the financial flexibility to redeem early. Long duration exposure in an Indonesian quasi-sovereign
also performed strongly as rate hike cycle coming to its end.

The main drags to performance came from bonds linked to the lacklustre performance of Chinese real estate sector. 2023 saw a few
more defaults from China property developers on their US dollar bonds, but these were not wholly unexpected given distressed pricing
levels and an anaemic recovery in the physical property market. With very few Chinese privately-owned developers still a going concern,
the sector has reduced in weight and significance in the JACI Index and is no longer a driver of returns.

Future outlook

Looking ahead, we think Asia economies will remain resilient. Despite the property sector risks, China’s monetary policy will stay
accommodative to support its economic growth, in our view. Korea is also facing property and project-finance-related risks, but we think
it is manageable and the government has been taking pre-emptive measures to contain any spillover. India continues to benefit from
structural growth drivers like its large population, increasing consumption and infrastructure construction. Economic activities remain very
strong as shown by its latest PMIs (‘Purchasing Managers’ Index’) despite waning global economic growth. Indonesia also shows fiscal
and monetary stability despite the Fed rate hikes, underpinned by its trade surplus from energy commodities and metals, and its active
policy in bringing the downstream industries onshore. In addition, Indonesia’s budget balance was better than expected in 2023.

With a stable macro backdrop for the region, we continue to focus on idiosyncratic investment opportunities in companies which are
under-researched, under-owned and, at times, unrated. We favour those companies which have cash for liability management exercises.
Our Fund is strategically positioned in Japanese and Australian corporates and financial institutions. These companies are traditionally off
the radar for Asia investors but see increasing interest from investors who are seeking a wider, more diversified Asia-Pacific investment
universe. For example, MUFG issued the first Japanese bank US dollar AT1 bond which received strong interest from investors.

Asia credit valuation remains attractive compared to their US counterpart despite the recent rally, particularly when we consider the
improving credit trend in Asia. With a resilient Asia economic environment, relatively low Asia credit default risk, and potential Fed rate
cuts, we envision a goldilocks scenario for the Asia credit market in 2024.

Past performance Is not indicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Certain indices/measures mentioned on this page have been provided for information purposes only. They are intended to provide
a comparative indication of particular asset classes, investment sectors, or financial markets more widely (“market backdrop”).
Unless indlicated otherwise, the investment process of the Sub-Fund is independent of these indices/measures.

The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should not
be construed as a recommendation for their purchase or sale.

GLG Partners LP
Riverbank House
2 Swan Lane
London

EC4R 3AD
United Kingdom

" Performance data is shown net of fees with income reinvested, as at 31 December 2023, and does not take into account sales and
redemption charges where such costs are applicable. Returns are calculated of (up to) 0.6% management fees for Man GLG Asia Credit
Opportunities | USD share class. Other share classes may charge higher fees. J.P. Morgan JACI Composite Total Return Index is the
official benchmark for this Sub-Fund. Please consult the Prospectus or Key Investor Information Document (‘KIID’) for more information.
2 Bloomberg
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Indices definitions

CBOE Volatility Index
(VIX index)

FTSE 100 Index

JP Morgan Emerging
Market Bond Index
Gilobal (EMBI Global)

JP Morgan
Government Bond
Index Emerging
Market Global
Diversified (EMBI
Global Diversified)

MSCI All Country
World Index (MSCI
ACWI)

MSCI Emerging
Markets Index

MSCI Europe Index

MSCI Europe ex UK
Index

MSCI World Index

Russel/Nomura Large
Cap value Index

Russell/Nomura Total
Market Index

S&P 500

Tokyo Stock Price
Index (TOPIX)

M O

Man | GLG

Index measuring the market’s expectation of future volatility. The VIX Index is based on options of the S&P
500® Index, considered the leading indicator of the broad U.S. stock market. The VIX Index is recognised as
the world’s premier gauge of U.S. equity market volatiity. For more information go to
http://www.cboe.com/vix

The FTSE 100 is a market-capitalisation weighted index of UK-listed blue chip companies. The index is part
of the FTSE UK Index Series and is designed to measure the performance of the 100 largest companies
traded on the London Stock Exchange that pass screening for size and liquidity. For more information go to
https://www.ftserussell.com/index-series/index-spotlights/uk-equity-indexes.

The J.P. Morgan Emerging Markets Bond Index Global ("EMBI Global") is a traditional, market capitalisation
weighted index belonging to the JPMorgan Emerging Market Bond Index (EMBI), which are a set of three
bond indices to track bonds in emerging markets operated by J P Morgan. The EMBI Global tracks total
returns for traded external debt instruments in the emerging markets and is an expanded version of the
JPMorgan EMBI+.As with the EMBI+, the EMBI Global includes U.S dollar-denominated Brady bonds, loans,
and Eurobonds with an outstanding face value of at least $500 million. It covers more of the eligible
instruments than the EMBI+ by relaxing somewhat the strict EMBI+ limits on secondary market trading
liquidity. Additionally, the EMBI Global defines emerging markets countries with a combination of World Bank-
defined per capita income brackets and each country's debt-restructuring history. This criteria allows the
EMBI global to include a number of higher-rated countries. For more information go to www.jpmorgan.com

The index is a comprehensive Emerging Markets debt benchmark that tracks local currency bonds issued by
emerging market governments. EMBI Global Diversified is positioned as the investable benchmark that
includes only those countries that are accessible by most of the international investor base. The diversification
methodology limits the weights of the larger index countries by only including a specified portion of those
countries' eligible current face amounts of debt outstanding, thus providing a more even distribution of
weights across the countries in the index. The index belongs to the JPMorgan Emerging Market Bond Index
(EMBI) family of indices for which returns and statistics are available from December 1993. For more
information go to www.jpmorgan.com

The MSCI ACWI Index, MSCI’s flagship global equity index, is designed to represent performance of the full
opportunity set of large- and mid-cap stocks across 23 developed and 27 emerging markets. As of
November 2020, it covers more than 3,000 constituents across 11 sectors and approximately 85% of the
free float-adjusted market capitalisation in each market. The index is built using MSCI's Global Investable
Market Index (GIMI) methodology, which is designed to take into account variations reflecting conditions
across regions, market cap. Sizes, sectors, style segments and combinations. For more information go to
WWW.MSCi.com

The MSCI Emerging Markets Index captures large and mid cap representation across 24 Emerging Markets
(EM) countries*. With 1,136 constituents, the index covers approximately 85% of the free float-adjusted
market capitalisation in each country. For more information go to www.msci.com

The MSCI Europe Index captures large and mid cap representation across 15 Developed Markets (DM)
countries in Europe*. With 442 constituents, the index covers approximately 85% of the free float-adjusted
market capitalisation across the European Developed Markets equity universe. For more information go to
WWW.MSCi.com

The MSCI Europe ex UK Index captures large and mid cap representation across 14 Developed Markets
countries in Europe. With 345 constituents, the index covers approximately 85% of the free float-adjusted
market capitalisation across European Developed Markets excluding the UK. For more information go to
WWW.MSCi.com

The MSCI World Index captures large and mid cap representation across 23 Developed Markets (DM)
countries*. With 1,634 constituents, the index covers approximately 85% of the free float-adjusted market
capitalisation in each country. For more information go to www.msci.com

The Russell/Nomura Large Cap Index contains the top 85% value stocks of the Russell/Nomura Total Market
Index in terms of float-adjusted market cap

The Russel /Nomura Total Market Index is a Japan Equity index consisting of the top 1,000 stocks by market
cap excluding stable shareholdings covering the top 98% of all stocks listed on all Japan’s stock exchanges
in terms of float-adjusted market cap. For more information go to www.ftse.com

Index is a widely recognised gauge of the U.S. equities market. This index is an unmanaged capitalisation-
weighted index consisting of 500 of the largest capitalisation U.S. common stocks. The retuns of the S&P
500 include the reinvestment of dividends. For more information go to https://eu.spindices.com/

Capitalisation-weighted index of all companies listed on the First Section of the Tokyo Stock Exchange. This
is @ measure of the overall trend in the stock market, and is used as a benchmark for investment in japan
stocks. For more information go to https://www.jpx.co.jp/english/markets/indices/topix/
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Active management

Ancillary assets

Appreciation

Asset

Asset class

Balance of payments

Balance sheet

Bankers’ acceptance

Benchmark

Blue Chip company

Bond

Buyback

Cash Equivalents

Certificates of deposit
(CDs)

Collective investment
scheme

Compound interest
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Active management is the use of a human element, such as a single manager, co-managers or a team of
managers, to actively manage a fund's portfolio. Active managers rely on analytical research, forecasts, and
their own judgement and experience in making investment decisions on what securities to buy, hold and sell.
The opposite of active management is passive management, better known as "indexing”.

Assets which are not the main assets of a company.

An increase in the market value of an asset, such as a stock, bond, commodity or piece of real estate, or in
the value of one currency with respect to another. The opposite of depreciation.

Any item of economic value owned by an individual or corporation, especially that which could be converted
to cash. Examples are cash, securities, accounts receivable, inventory, office equipment, real estate, a car,
and other property.

On a balance sheet, assets are equal to the sum of liabilities, common stock, preferred stock, and retained
earnings.

An asset class is a group of securities that exhibits similar characteristics, behaves similarly in the
marketplace and is subject to the same laws and regulations. The three main asset classes are equities, or
stocks; fixed income, or bonds; and cash equivalents, or money market instruments. Some investment
professionals add real estate, commodities, and increasingly, cryptocurrencies such as Bitcoin, to the asset
class mix.

Statement of a country's net financial transactions with other countries over a defined period of time.

Financial statement that provides a snapshot of what a company owns and owes, as well as the amount
invested by shareholders.

A bankers' acceptance (BA) is a short-term credit investment created by a non-financial firm and guaranteed
by a bank to make payment. Acceptances are traded at discounts from face value in the secondary market.

A standard against which the performance of a fund can be measured and compared (e.g. a stock market
index such as the FTSE 100 or an interest rate, such as LIBOR).

The stock of a major company with a record of strong earnings, reliable dividend payments and steady share
price performance. Blue chips are normally the largest capitalised stocks in a particular market and among
the most widely traded.

A debt instrument issued for a period of more than one year with the purpose of raising capital by borrowing.
Generally, a bond is a promise to repay the principal along with interest (coupons) on a specified date
(maturity). Some bonds do not pay interest, but all bonds require a repayment of principal. When an investor
buys a bond, he/she becomes a creditor of the issuer.

A buyback, also known as a share repurchase, is when a company buys its own outstanding shares to
reduce the number of shares available on the open market. Companies buy back shares for a number of
reasons, such as to increase the value of remaining shares available by reducing the supply or to prevent
other shareholders from taking a controlling stake.

Cash equivalents are investments securities that are for short-term investing, and they have high credit quality
and are highly liquid. These securities have a low-risk, low-return profile and include Treasury bills, certificates
of deposit, bankers' acceptances, commercial papers and other money market instruments.

Interest-bearing certificate issued by a bank to a depositor. Interest is paid at maturity.

A type of investment scheme that involves collecting money from different investors and then combining all
the money collected to fund the investment.

Earning interest on interest, or, more precisely, the interest earned on the sum of the principal amount and

the interest already accumulated. A return on an investment is compounded if it takes into account
compound interest, i.e. the interest is reinvested.
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Commercial paper

Commodity

Common stock

Consumer staples

Convertible bond

Corporate Bond

Coupon

Country risk

Credit rating

Credit risk

Currency forward

Current account
(Balance of payment
current account)

Debt security

Deflation

Derivatives

A type of borrowing by companies and institutions in the form of loans where lenders do not have the right to
take the assets of the borrower if they fail to repay. These loans are given for a period of a year or less.

A good produced in bulk. Many commodities, such as coffee, meat and grain, and raw materials such as
metals and oil, are traded on local, regional and/or international markets called commodity exchanges, either
on a spot basis or through futures contracts, which allow the purchase or sale of a commodity at a
predetermined price on a particular date in the future.

See Ordinary shares

Consumer staples are essential products, such as food, beverages, tobacco and household items.
Consumer staples are goods that people are unable or unwilling to cut out of their budgets regardless of their
financial situation (Investopedia).

A bond issued by a company that has a set maturity date and pays interest in the form of a coupon. It has
features of both a bond and stock and its valuation reflects both types of investments. It gives the holder the
option to convert the bond into a specific number of shares of the issuing company — in other words, it has
an 'embedded option'.

A bond issued by a company.

A term used to refer to the interest paid by a bond. It derives from the fact that bonds used to be issued as
bearer documents (i.e. certificates which do not identify the owner) with dated coupons attached to them.
These were cut off the document when the payment of the interest was due and taken to a paying agent for
the interest to be paid.

Country risk is a term for the risks involved when someone invests in a particular country.

Country risk varies from one country to the next, and can include political risk, exchange-rate risk, economic
risk, and transfer risk. In particular, country risk denotes the risk that a foreign government will default on its
bonds or other financial commitments. In a broader sense, country risk is the degree to which political and
economic unrest affect the securities of issuers doing business in a particular country.

Ratings issued by credit ratings agencies which represent the agency’s evaluation of qualitative and
quantitative information for a company or government. Ratings are used to rank companies and governments
on the probability of them defaulting on their obligations (i.e. to repay their debts).

Usually used when referring to investment in bonds, credit risk is the risk of a loss deriving from the inability of
the issuer of a bond to make the interest payments and repay the capital at the end of the life of the bond in
full and as scheduled.

Triple A" or 'investment grade rated' are assessed as being the lowest credit risk while non-investment grade
bonds - also known as high-yield debt (or 'junk bonds') - are assessed as the highest credit risk.

The higher the credit risk, the higher the interest rate the borrower will have to attract lenders.

A binding contract in the foreign exchange market that locks in the exchange rate for the purchase or sale of
a currency on a future date. A currency forward is essentially a hedging tool that does not involve any upfront
payment.

Movements of money into and out of a country, relating to trade between private individuals, for example
workers sending money to their families in another country. The current account includes the visible balance
of trade (the net difference between exports and imports of merchandise goods) and the invisible trade
balance (payments and receipts for services such as shipping, banking and tourism).

Debt security refers to a debt instrument, such as a government bond, corporate bond, certificate of deposit
(CD), municipal bond or preferred stock, that can be bought or sold between two parties and has basic terms
defined, such as notional amount (amount borrowed), interest rate, and maturity and renewal date.

Deflation is the general decline in prices for goods and services occurring when the inflation rate falls below
0%. Deflation happens naturally when the money supply of an economy is fixed. In times of deflation, the
purchasing power of currency and wages are higher than they otherwise would have been.

Financial contracts such as futures, options and various securities that offer 'synthetic' access to an
underlying asset such as a commodity, stock market or fixed income security. The price movements of a
derivative generally follow the price movements of the underlying asset but derivatives generally require only
small amounts of capital (margin) to gain exposure to the underlying asset.
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Developed markets

Dividend

Dividend yield

Earnings per Share
(EPS)

Emerging markets

Equity

Equity Swaps

Equity-linked security

EPS

Exchange Traded
Funds (ETFs)

Exposure

External account

Financial Derivative
instruments

Fixed income

Foreign exchange

Forward contract

Free Cash Flow (FCF)

Fund Sector

Futures contract

GDP

Countries that have sound, well-established economies with a high level of economic growth and security.
They are therefore thought to offer safer, more stable investment opportunities than developing markets.

A dividend is the distribution of reward from a portion of company's earnings, and is paid to a class of its
shareholders. Dividends are decided and managed by the company’s board of directors, though they must
be approved by the shareholders through their voting rights. Dividends can be issued as cash payments, as
shares of stock, or other property, though cash dividends are the most common.

See Yield (3rd definition)

Profit, net of tax and dividends to preferred shareholders, divided by the total amount of ordinary shares
outstanding. Most income statements include a calculation of earnings per share. This calculation tells you
how much money shareholders would receive for each share of stock they own if the company distributed all
of its net income for the period. In reality, however, companies would not distribute all of their earnings.
Usually they reinvest them in the business.

Emerging market is a term use to describe a developing country, in which investment would be expected to
achieve higher returns but be accompanied by greater risk. Global index providers sometimes include in this
category relatively wealthy countries whose economies are still considered underdeveloped from a regulatory
point of view.

An ownership right representing an interest in a company.

An equity swap is an arrangement made in a futures contract whereby differences in settlement are made
through cash payments, rather than by the delivery of physical goods or securities. This is generally an easier
method of settlement, because both losses and gains are paid in cash. Equity swaps provide investors with
the all the benefits and risks of owning a security without actually owning it.

A type of debt instrument whereby the return is linked to the performance of a group of underlying stocks or
equities that are also linked to the security.

See Earnings per share

Index-tracking funds that can be traded on exchanges just like a stock — so they combine the diversified
holdings of a fund with the low cost and tradability of a share.

Exposure (or market exposure) refers to the currency amount of funds, or percentage of a portfolio, invested
in a particular type of security, market sector or industry, which is usually expressed as a percentage of total
portfolio holdings. It represents the amount an investor can lose from the risks unique to a particular
investment.

See Current account

See Derivatives

Term used to denote bonds and other debt instruments, because they normally pay a fixed interest rate.

Foreign exchange is the exchange of one currency for another or the conversion of one currency into another
currency. Foreign exchange also refers to the global market where currencies are traded virtually around the
clock.

A forward contract is a customised contract between two counterparties to buy or sell a specific asset on a
future date at an agreed price. As opposed to stocks and bonds, a forward contract is a derivative
instrument, the value of which depends on an underlying asset. Unlike standard futures contracts, forward
contracts are not traded on a centralised exchange and are highly customisable.

The cash a company has after all outgoings, including dividends, debt payments, tax, operating costs and
capital expenditure.

Funds are into sectors to facilitate comparisons between funds with similar investment objectives and types
of investment.

An agreement to buy or sell a stated amount of a security, currency or commodity at a specific future date
and at a pre-agreed price.

See Gross Domestic Product
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GNP
Government Bond

Gross Domestic
Product (GDP)

Gross National
Product (GNP)
Index

Inflation

Interest rate

Liquidity

Liquid asset

Listed

Local currency

Long position

Market capitalisation

Maturity date

Money market
instruments

Municipal Bond

Option

Ordinary shares

Over the counter (OTC)

Overvalued

Overweight

See Gross National Product
Bonds issued by a government.

The total value of an economy's domestic output of goods and services, which is one of the key indicators of
economic growth with GNP.

Same as GDP except that it adds what a country earns from overseas investments and subtracts what
foreigners earn in a country and send back home.

An index is a portfolio of stocks, chosen according to simple, pre-defined rules, and designed to capture a
particular investment style.

Rate at which the general level of prices for goods and services is rising and, consequently, the purchasing
power of currency is falling.

Interest rate is the amount charged, expressed as a percentage of principal, by a lender to a borrower for the
use of assets. Interest rates are typically noted on an annual basis, known as the annual percentage rate
(APR). The assets borrowed could include cash, consumer goods, and large assets such as a vehicle or
building.

A relative term to describe the speed at which an asset or assets can be converted into cash (liquidated) and
vice versa.

A liquid asset is an asset that can be converted into cash speedily, with little impact to the price received in
the open market. Liquid assets include money market instruments and government bonds.

In relation to the shares of a company, or some funds, when those shares have been accepted for trading on
an exchange they are referred to as 'listed' investments. The exchange will have ‘listing requirements’, which
all companies/funds must meet before they are 'accepted for listing'. The opposite of listed is over-the-
counter.

The most commonly form of currency used in a country. This usually encompasses the national currency of
the country.

A security that is bought in expectation that it will rise in value.

Market value of a company's issued share capital — in other words. the number of shares multiplied by the
current price of those shares on the stock market. Companies are ranked as large-cap, mid-cap and small-
cap depending on their market capitalisation (market cap), though the actual criteria for classification depend
on the market concerned.

The maturity date is the date on which the principal amount of a debt instrument becomes due and is repaid
to the investor and interest payments stop.

Instruments used by government and companies and others who wish to borrow money for short periods,
usually less than a year. They are also called short term debt instruments. They include certificates of deposit,
commercial paper and short term gilts.

A bond issued by a state or local government (or related entities) in the US to cover capital expenditures.

A derivative instrument that gives the holder the right, without obligation, to buy (call) or sell (put) a security or
asset at a fixed price within a specified period or at a particular future date.

Securities (called common stock in the US) that confer ownership in a publicly listed company. Holders are
entitled to the dividends declared by the company and have the right to vote on the appointment of directors
and other important matters. However they rank below holders of preferred shares.

Generally refers to a stock (but can also refers to other financial instruments) that is not listed on an exchange
and traded via a dealer network.

When a share price or market is trading at levels above those justified by fundamentals.
Investment portfolio that holds an excess amount of a particular security when compared to the security's
weight in the underlying benchmark portfolio. Actively managed portfolios will make a security overweight

when doing so allows the portfolio to achieve excess returns. Overweight can also refer to an investment
analyst's opinion that the security will outperform its industry, its sector or the entire market.
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Passive management

P/B Ratio

Preference shares

Preferred stock

Price-to-Book Ratio
(P/B ratio)

Primary market

Quantitative analysis

Quantitative easing
(QE)

Quantitative trading

Reference index

Return on capital

Risk-adjusted return

Secondary market

Sector

Share

Short position

Security

Sovereign debt

Sovereign risk

Passive management is a style of management where a fund's portfolio mirrors a market index. Passive
management is the opposite of active management. Passive management is also referred to as "passive
strategy," "passive investing" or “index investing."

See Price-to-Book Ratio

Also called preferred shares. Shares that entitle the holder to a fixed-rate dividend, paid before any dividend
is distributed to holders of ordinary shares.

See Preference shares

The P/B ratio reflects the value that market participants attach to a company's equity relative to its book
value (total assets minus total liabilities) of equity. A stock's market value is a forward-looking metric that
reflects a company's future cash flows. The book value of equity is an accounting measure based on the
historic cost principle, and reflects past issuances of equity, augmented by any profits or losses, and reduced
by dividends and share buybacks. The higher the ratio, the higher the premium the market is willing to pay for
the company above its hard assets. A low ratio may signal a good investment opportunity, but it could also
mean something is fundamentally wrong with the company. The ratio is less meaningful for some types of
companies, such as those in technology sectors. This is because such companies have hidden assets such
as intellectual property which are of great value, but not reflected in the book value.

The market for new securities issues. In the primary market the security is purchased directly from the issuer.

Quantitative analysis (QA) is a technique that seeks to understand behaviour by using mathematical and
statistical modelling, measurement, and research. Quantitative analysts aim to represent a given reality in
terms of a numerical value. Quantitative analysis is employed for several reasons, including measurement,
performance evaluation or valuation of a financial instrument, and predicting real-world events, such as
changes in a country's gross domestic product (GDP).

Quantitative easing is an unconventional monetary policy in which a central bank purchases government
securities or other securities from the market in order to lower interest rates and increase the money supply.
Quantitative easing increases the money supply by flooding financial institutions with capital in an effort to
promote increased lending and liquidity. When short-term interest rates are at or approaching zero, and when
the printing of new banknotes isn't an option, quantitative easing can be considered.

A form of investing in which computers are used to sort through financial data and identify predictable
patterns. Quantitative traders take advantage of modern technology, mathematics and the availability of
comprehensive databases for making rational trading decisions to identify trading opportunities.

An index used as a benchmark for performance comparison purposes but which is not a formal benchmark
as per fund’s prospectus.

The profit on an investment in relation to the amount invested which is not considered as a taxable event and
not taxed as income.

Risk-adjusted return defines an investment's return by measuring how much risk is involved in producing that
return, which is generally expressed as a number or rating. Risk-adjusted returns are applied to individual
securities, investment funds and portfolios.

A market in which an investor purchases a security from another investor rather than the issuer, subsequent
to the original issuance in the primary market.

A sector is an area of the economy in which businesses share the same or a related product or service. It can
also be thought of as an industry or market that shares common operating characteristics. Dividing an
economy into different pieces allows for more in-depth analysis of the economy as a whole.

See Equity
Fund managers use this technique to borrow a security and then sell it with the intention of buying it back for
less when the price falls. The position profits if the security falls in value. Within UCITS funds, derivatives —

such as equity swaps — can be used to simulate a short position.

A general term for stocks, bonds, options, subscription rights, warrants and other tradable investments that
confer a right to income or ownership.

Sovereign debt is a central government's debt. It is debt issued by the national government in a foreign
currency in order to finance the issuing country's growth and development. The stability of the issuing
government can be provided by the country's sovereign credit ratings which help investors weigh risks when
assessing sovereign debt investments.

See Country Risk

37



Man Funds plc M O

Investment Managers’ reports (continued) M a n G I_G

GLOSSARY (continued)

Stock See Equity

Stock option The right to buy or sell a particular stock at a given price on or after a certain date. Stock options are often
used as an employee incentive at start-ups or large public companies.

Swap An exchange of streams of payments between two parties, typically in order to reduce interest rate or
currency risk.

Synthetic Term given to financial instruments that are created artificially by simulating other instruments with different

Transferable security

Treasury bill (T-bill)

Total output

Total return

Undervalued

Underweight

Volatility

Warrant

Yield

cash flow patterns. Synthetic products are structured to suit the cash flow needs of the investor. They are
created in the form of a contract and, therefore, given the name "synthetic”.

Any security that can be traded in the capital markets.

A Treasury Bill (T-Bill) is a short-term debt obligation backed by the Treasury Department of the U.S.
government with a maturity of less than one year, sold in denominations of $1,000 up to a maximum
purchase of $5 million on non-competitive bids. T-bills have various maturities and are issued at a discount
from par. Investors do not receive regular interest payments but a T-Bill does include interest, reflected in the
amount it pays when it matures.

The total amount of goods and services produced within an economy.

Total return is the full return on an investment over a given period, including the income generated from
dividend, interest or rental payments, and any gains or losses from a change in the asset's market value. This
is normally expressed as a percentage of the purchase cost, annualised if the period is less than a year.
When a share price or market is trading at levels below those justified by fundamentals.

An underweight portfolio does not hold a sufficient amount of a particular security when compared to the
weight of that security held in the underlying benchmark portfolio. Underweight can also refer to an analyst's
opinion regarding the future performance of a security in scenarios where it is expected to underperform.

The extent to which the price of a security or commodity, or the level of a market, interest rate or currency,
changes over time. High volatility implies rapid and large upward and downward movements over a relatively
short period of time; low volatility implies much smaller and less frequent changes in value.

A financial instrument, normally attached to a bond or other security, that entitles the holder to purchase a
certain amount of ordinary shares at a fixed price for a period of years or to perpetuity. The price at which the
underlying shares can be bought or sold is referred to as the exercise price or strike price.

1. The annual rate of return on an investment, expressed as a percentage.

2. For bonds and notes, the coupon rate divided by the market price. This is not an accurate measure of total
return, since it does not factor in capital gains.

3. For securities, the annual dividends divided by the purchase price. This is not an accurate measure of total
return, since it does not factor in capital gains. here, also called dividend yield or current yield.
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For the year ended 31 December 2023

The Directors of Man Funds plc (the “Fund”) herewith submit their annual report together with the audited financial statements for the
year ended 31 December 2023.

Principal activities and review of the development of the business

The Fund was incorporated as an investment company with variable capital and with segregated liability between sub-funds under the
laws of Ireland as a public limited company on 1 August 1996 under registration number 252520. The Fund has been authorised by the
Central Bank of Ireland (the “Central Bank”) as an Undertaking for Collective Investment in Transferable Securities (“UCITS”), pursuant to
the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011, (as amended), (the
“UCITS Regulations”) and Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment
in Transferable Securities) Regulations 2019 (the “Central Bank UCITS Regulations”). The Fund is structured as an umbrella fund with
segregated liability between sub-funds (each a “Portfolio”), and as at 31 December 2023 the Fund was comprised of twenty two
Portfolios and of which eighteen were in operation, as follows:

- Man GLG Global Convertibles;

- Man GLG RI European Equity Leaders (ceased operation on 16 February 2023);
- Man GLG Japan CoreAlpha Equity;

- Man Numeric Emerging Markets Equity;

- Man Numeric Global RI Climate (ceased operation on 29 December 2023);

- Man GLG Global Emerging Markets Local Currency Rates;

- Man GLG Global Emerging Markets Bond;

- Man GLG Pan-European Equity Growth;

- Man GLG RI Global Sustainable Growth;

- Man Numeric Europe Rl Climate;

- Man GLG RI Sustainable European Income (ceased operations on 20 January 2023);
. Man Numeric China A Equity;

- Man GLG Strategic Bond;

- Man GLG Asia (Ex Japan) Equity;

. Man Numeric US High Yield;

- Man GLG Global Investment Grade Opportunities;

- Man GLG China Equity;

- Man GLG RI Sustainable Water & Circular Economy (launched on 10 February 2022 and ceased operations on 30 June 2023);
- Man GLG Sustainable Strategic Income (launched on 23 March 2022);

- Man GLG Dynamic Income (launched on 30 June 2022);

- Man GLG Asia Credit Opportunities (launched on 12 April 2023); and

- Man GLG Euro Corporate Bond (launched on 26 October 2023)

Results for the year and state of affairs at 31 December 2023 and future developments

For a detailed commentary on the results for the year and the state of affairs of the Fund at 31 December 2023 and future developments
for the Fund see the Investment Managers’ reports, the statement of financial position, the statement of comprehensive income and the
schedule of investments. All Classes of Redeemable Participating Shares are together known as the “Redeemable Participating Shares”
or “Shares”.

The returns of the classes of all the Portfolios for the year end are disclosed in the tables below:

Share Classes 31 December 2023 31 December 2022
Man GLG Global Convertibles

D USD 8.26% (14.86%)
DHEUR 5.93% (17.04%)
DL USD 8.42% (14.73%)
DL HEUR 6.06% (16.91%)
DL H GBP 7.73% (15.75%)
DW H EUR* 8.38% n/a
I USD 9.07% (14.22%)
IHEUR 6.77% (16.40%)
IL USD 9.23% (14.09%)
ILHEUR 6.91% (16.27%)
IMUSD 9.23% (14.10%)
IMH EUR 6.90% (16.29%)
IMH GBP 8.53% (15.17%)
IUHEUR 7.14% (16.08%)
I H GBP 8.36% (15.27%)

39



Man Funds plc M O

Directors’ reports (continued) Man GI_G

For the year ended 31 December 2023

Results for the year and state of affairs at 31 December 2023 (continued)

Share Classes 31 December 2023 31 December 2022
Man GLG Rl European Equity Leaders

D EUR# 8.12% (14.20%)
D C EUR# 8.02% (14.78%)
D C USD# 7.99% (20.09%)
D H GBP+ n/a (8.32%)
D H USD# 8.51% (11.66%)
| EUR# 8.23% (13.55%)
| C EUR# 8.07% (14.15%)
| C SEK# 8.42% (7.23%)
| C USD+ n/a (17.64%)
| HUSD# 8.61% (11.02%)
Man GLG Japan CoreAlpha Equity

D EUR 17.07% 9.09%
D EUR G Dist 14.22% 5.91%
D JPY 29.47% 18.00%
D USD 21.17% 2.71%
DHCHF 30.70% 16.62%
DHEUR 33.59% 17.07%
DHGBP 35.44% 18.70%
DHUSD 36.25% 19.94%
DW C EUR* 5.08% n/a
DW H EUR* 2.83% n/a
| EUR 17.94% 9.93%
| EUR Dist 14.01% 6.95%
| GBP 15.19% 16.15%
I JPY 30.44% 18.88%
| JPY Dist 26.91% 15.99%
| SEK 18.08% 18.77%
| USD 22.07% 3.51%
| USD Dist 18.68% 0.98%
I H CHF 31.70% 17.48%
I H EUR 34.59% 18.10%
| H EUR Dist 30.11% 15.13%
IHGBP 36.48% 19.51%
| H GBP Dist 32.66% 16.58%
| HUSDAA 37.29% 20.79%
| H USD Dist 34.00% 17.80%
XX JPY 30.69% 19.12%
IXX H CHF 31.97% 7.21%
XX H EUR 34.88% 18.19%
XX H EUR Dist 31.25% 15.37%
IXX H GBP Dist 32.90% 16.98%
IXXH USD 37.57% 6.83%
IXX H USD Dist 35.25% 9.02%

Man Numeric Emerging Markets Equity

D CHF 0.16% (19.01%)
D EUR 6.37% (15.02%)
DUSD 10.12% (20.25%)
DW H EUR* 11.89% n/a
| EUR 7.15% (14.40%)
| JPY 18.54% (7.94%)
| SEK 7.34% (7.64%)
| USD 10.94% (19.65%)
IMU USD 11.03% (19.52%)
| GBP 4.50% (9.75%)
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Results for the year and state of affairs at 31 December 2023 (continued)

Share Classes 31 December 2023 31 December 2022
Man Numeric Global Rl Climate

D EUR# 15.07% (14.53%)
D USD# 19.11% (19.78%)
| EUR# 15.98% (13.70%)
| SEK# 16.59% (6.93%)
| USD# 19.99% (19.18%)
| HEUR# 18.01% (21.72%)

Man GLG Global Emerging Markets Local Currency Rates

DCEUR 5.68% 1.27%
D CUSD 9.38% (4.36%)
DW C EUR* 2.62% n/a
I CEUR 6.46% 2.59%
| C GBP 3.93% 711%
| C SEK 6.07% 9.37%
|CUSD 10.19% (3.70%)
| C USD Dist 6.46% (6.84%)
| H EUR Dist 3.91% (8.84%)
| HGBP 9.33% (4.83%)
Man GLG Global Emerging Markets Bona

D CEUR 3.36% (4.82%)
DCuUsh 7.15% (10.26%)
D HEUR+ n/a (1.48%)
DW H EUR* 7.37% n/a
I CEUR 417% (4.00%)
| C SEK 4.28% 2.50%
|CUSD 7.79% (9.78%)
I'HEUR 5.63% (11.92%)
I H GBP* 4.93% n/a
| F USD 8.23% (9.28%)
IFHEUR 5.88% (11.68%)

Man GLG Pan-European Equity Growth

DCEUR 20.18% (26.29%)
DCUSD 24.41% (30.82%)
DF C EUR 20.71% (25.95%)
DV C USD 24.06% (31.00%)
DW C EUR* 16.22% n/a
| C CHF 14.01% (29.23%)
| C EUR 21.07% (25.73%)
| C SEK 21.03% (19.86%)
| C USD 25.32% (30.31%)
IF C EUR 21.62% (25.39%)
IV C USD 25.01% (30.49%)
Man GLG Rl Global Sustainable Growth

D C EUR# 15.81% (22.58%)
I USD 29.18% (26.78%)
| C EUR 24.81% (22.02%)
| C GBP 21.89% (17.57%)
| C SEK 25.55% (15.91%)
U FH NOK 29.38% (26.17%)
I'H (BRL) USD 45.62% (16.82%)

41



Man Funds plc M O

Directors’ reports (continued) Man GI_G

For the year ended 31 December 2023

Results for the year and state of affairs at 31 December 2023 (continued)

Share Classes 31 December 2023 31 December 2022
Man Numeric Europe Rl Climate

DCEUR 14.41% (16.05%)
| C EUR 15.27% (15.43%)
| C SEK 15.62% (8.56%)
| C USD 19.14% (21.43%)
| H GBP# 11.52% (14.56%)
| C GBP 12.58% (4.10%)
Man GLG Rl Sustainable European Income

D C EUR# 9.21% (10.38%)
DF C EUR# 9.24% (9.98%)
| C EUR# 9.26% 9.71%)
| C EUR Dist# 5.94% (11.83%)
| C USD# 10.86% (15.28%)
IF C EUR# 9.29% (9.31%)
IM C EUR# 9.26% (9.48%)
| C EUR Dist Q# 9.03% (12.36%)
Man Numeric China A Equity

DCEUR (15.18%) (22.83%)
DHEUR (14.09%) (29.11%)
| USD (11.55%) (26.82%)
| C EUR (14.46%) (22.27%)
| C GBP (16.53%) (17.62%)
| C SEK (14.56%) (16.30%)
Man GLG Strategic Bona

D GBP 4.90% (7.74%)
D GBP Dist 0.00% (11.34%)
DHCHF 1.36% (9.57%)
DHEUR 3.41% (9.28%)
DHUSD 5.67% (7.26%)
DY HEUR 3.45% (9.38%)
| GBP 5.97% (7.59%)
| GBP Dist 0.00% (11.00%)
I H CHF 1.83% (9.13%)
IHEUR 4.26% (8.74%)
I H EUR Dist (1.30%) (12.50%)
I HJPY 0.16% (8.86%)
IHUSD 577% (7.14%)
I H USD Dist 0.00% (10.31%)
IXF GBP 5.73% (7.10%)
IXF GBP Dist 1.09% (11.54%)
IXFHUSD 6.90% (7.05%)
DV HUSD 6.25% (7.69%)
IVHUSD 5.21% (7.69%)
DHUSD Dist A 1.15% (11.22%)
DY HUSD 5.32% (7.56%)
| GBP Dist A# (3.82%) (11.02%)
| H EUR Dist A (0.75%) (12.49%)
| H USD Dist A+ n/a (7.15%)
Man GLG Asia (ex Japan) Equity

DW C EUR* 5.32% n/a
I USD 1.57% (13.04%)
| C CHF (7.49%) (11.64%)
| C EUR (1.85%) (7.21%)
| C GBP (3.88%) (1.99%)
IF CEUR (1.67%) (7.12%)
IF C EUR Dist A* (1.80%) n/a
IF C GBP (3.95%) 14.47%
IF C GBP Dist A* 0.87% n/a
IF USD Dist A* (3.67%) n/a
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Share Classes 31 December 2023 31 December 2022
Man Numeric US High Yiela

| USD 13.45% (11.09%)
Man GLG Global Investment Grade Opportunities

D USD* 14.64% n/a
D USD Dist* 4.79% n/a
D H CHF* 11.98% n/a
D HEUR* 13.74% n/a
D H SGD* 1.42% n/a
DU USD* 10.80% n/a
DW USD* 14.43% n/a
DW H EUR* 9.45% n/a
DY H EUR* 10.39% n/a
DYV USD* 2.52% n/a
DYV USD Dist* 3.30% n/a
IF EUR Dist 17.23% 0.36%
IFHEUR 20.37% (11.28%)
IF H GBP 22.10% (6.92%)
IF H GBP Dist 13.68% (9.93%)
I H CHF* 11.25% n/a
I HEUR 20.15% (11.45%)
| H EUR Dist*# 21.52% (8.45%)
IHGBP 21.79% (10.36%)
I USD 22.51% (9.61%)
| USD Dist* 3.33% n/a
| EUR Dist* 7.16% n/a
YV USD Dist* 3.36% n/a
Man GLG China Equity

| C EUR (23.99%) (12.71%)
| C GBP (25.84%) (7.75%)
IF C EUR (23.71%) (12.31%)
IF USD (21.36%) (18.47%)
I USD (21.32%) (18.13%)

Man GLG Rl Sustainable Water & Circular Economy

| C EUR# 7.03% (7.25%)
| C GBP# 3.39% (2.52%)
| C USD# 9.25% (13.87%)
IF C EUR# 7.15% (7.03%)
IF C USD# 9.30% (13.79%)
Man GLG Sustainable Strategic Income

DW H EUR* 8.60% n/a
IFHEUR 8.54% (9.65%)
IF USD 9.77% (8.79%)
I HEUR 8.15% (9.92%)
IHGBP 9.33% (9.17%)
| USD 10.46% (8.17%)
Man GLG Dynamic Income

D HEUR* 7.59% n/a
D H SGD* 1.47% n/a
D USD* 1.51% n/a
D USD Dist* 2.56% n/a
I USD 25.60% 15.91%
IF H CHF* 9.39% n/a
IFHEUR 23.72% 13.29%
IF H GBP* 18.30% n/a
IF USD 25.92% 14.61%
| H CHF* 3.34% n/a
I HEUR 23.37% 13.16%
| HGBP 24.89% 14.10%
| H GBP Dist* 8.03% n/a
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Share Classes 31 December 2023 31 December 2022
Man GLG Asia Crediit Opportunities™

| USD* 3.65% n/a
IF H EUR* 2.58% n/a
IF H GBP* 3.57% n/a
IF Usb* 3.87% n/a
I H EUR* 2.33% n/a

Man GLG Euro Corporate Bond™*

D EUR* 7.46% n/a
| EUR* 7.61% n/a
IF EUR* 7.63% n/a
| H USD* 7.96% n/a

*“The return shown above for the share classes of the respective fund is for the period from the launch date to 31 December 2023. For details on the launch
gates of the respective share classes, please refer to Note 21.

** Man GLG Asia Credit Opportunities and Man GLG Euro Corporate Bond commenced its operations on 12 April 2023 and 26 October 2023, respectively.

#The return shown above for the share classes of the respective portfolios is for the period from 1 January 2023 to the date of redemption during the year
ended 31 December 2023,

+The return shown for the share classes of the respective portfolios is for the period from 1 January 2022 to the date of redemption during the year ended
31 December 2022.

“#The return shown above for the share classes of the respective fund is for the period from the relaunch date to 31 December 2023. For details on the
relaunch dates of the respective share classes, please refer to Note 21.

AN Man GLG Japan CoreAlpha Equity Class | H USD s listed on the Luxembourg Stock Exchange.
Dividends

The Directors proposed the payment of dividends as per the tables below and overleaf for 31 December 2023 and 31 December 2022:

31 December 2023

Portfolio Share Class  Dividend per share Payment date
Man GLG Strategic Bond Class D GBP Dist £0.0036 9 January 2024
Man GLG Strategic Bond Class | GBP Dist £0.0037 9 January 2024
Man GLG Strategic Bond Class | H EUR Dist €0.0032 9 January 2024
Man GLG Strategic Bond Class I H EUR Dist A €3.6002 9 January 2024
Man GLG Strategic Bond Class | HUSD Dist $0.0036 9 January 2024
Man GLG Strategic Bond Class IXF GBP Dist £0.0039 9 January 2024
Man GLG Strategic Bond Class D H USD Dist A $0.0431 9 January 2024
Man GLG Asia (ex Japan) Equity Class IF C EUR Dist A €0.37 10 January 2024
Man GLG Asia (ex Japan) Equity Class IF C GBP Dist A £0.26 10 January 2024
Man GLG Asia (ex Japan) Equity Class IF USD Dist A $0.27 10 January 2024
Man GLG Global Emerging Markets Local Currency Rates Class | C USD Dist $3.67 10 January 2024
Man GLG Global Emerging Markets Local Currency Rates Class | H EUR Dist €2.59 10 January 2024
Man GLG Japan CoreAlpha Equity Class D EUR G Dist €0.16 10 January 2024
Man GLG Japan CoreAlpha Equity Class | EUR Dist €2.66 10 January 2024
Man GLG Japan CoreAlpha Equity Class | H EUR Dist €4.88 10 January 2024
Man GLG Japan CoreAlpha Equity Class | H GBP Dist £4.4 10 January 2024
Man GLG Japan CoreAlpha Equity Class | H USD Dist $4.41 10 January 2024
Man GLG Japan CoreAlpha Equity Class | JPY Dist ¥356.93 10 January 2024
Man GLG Japan CoreAlpha Equity Class | USD Dist $2.48 10 January 2024
Man GLG Japan CoreAlpha Equity Class IXX H EUR Dist €3.44 10 January 2024
Man GLG Japan CoreAlpha Equity Class IXX H GBP Dist £3.88 10 January 2024
Man GLG Japan CoreAlpha Equity Class IXX H USD Dist $2.69 10 January 2024
Man GLG Global Investment Grade Opportunities Class D USD Dist $0.6 10 January 2024
Man GLG Global Investment Grade Opportunities Class DYV USD Dist $0.4 10 January 2024
Man GLG Global Investment Grade Opportunities Class | EUR Dist €2.54 10 January 2024
Man GLG Global Investment Grade Opportunities Class | H EUR Dist €4.33 10 January 2024
Man GLG Global Investment Grade Opportunities Class | USD Dist $0.37 10 January 2024
Man GLG Global Investment Grade Opportunities Class IF EUR Dist €8.4 10 January 2024
Man GLG Global Investment Grade Opportunities Class IF H GBP Dist £1.92 10 January 2024
Man GLG Global Investment Grade Opportunities Class IYV USD Dist $0.4 10 January 2024
Man GLG Dynamic Income Class D USD Dist $0.52 10 January 2024
Man GLG Dynamic Income Class | H GBP Dist £2.83 10 January 2024
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Dividends (continued)

31 December 2022

Portfolio Share Class  Dividend per share Payment date
Man GLG Strategic Bond Class D GBP Dist £0.0044 10 January 2023
Man GLG Strategic Bond Class | GBP Dist £0.0045 10 January 2023
Man GLG Strategic Bond Class | H EUR Dist €0.0039 10 January 2023
Man GLG Strategic Bond Class | HUSD Dist $0.0044 10 January 2023
Man GLG Strategic Bond Class IXF GBP Dist £0.0047 10 January 2023
Man GLG Strategic Bond Class D H USD Dist A $0.0379 10 January 2023
Man GLG Strategic Bond Class | GBP Dist A £3.4844 10 January 2023
Man GLG Strategic Bond Class | H EUR Dist A €3.272 10 January 2023
Man GLG Global Emerging Markets Local Currency Rates Class | C USD Dist $3.27 11 January 2023
Man GLG Global Emerging Markets Local Currency Rates Class | H EUR Dist €2.54 11 January 2023
Man GLG Japan CoreAlpha Equity Class D EUR G Dist €0.18 11 January 2023
Man GLG Japan CoreAlpha Equity Class | EUR Dist €35 11 January 2023
Man GLG Japan CoreAlpha Equity Class | H EUR Dist €4.73 11 January 2023
Man GLG Japan CoreAlpha Equity Class | H GBP Dist £4.24 11 January 2023
Man GLG Japan CoreAlpha Equity Class | H USD Dist $3.94 11 January 2023
Man GLG Japan CoreAlpha Equity Class | JPY Dist ¥357.88 11 January 2023
Man GLG Japan CoreAlpha Equity Class | USD Dist $2.62 11 January 2023
Man GLG Japan CoreAlpha Equity Class IXX H EUR Dist €3.05 11 January 2023
Man GLG Japan CoreAlpha Equity Class IXX H USD Dist $1.6 11 January 2023
Man GLG Japan CoreAlpha Equity Class IXX H GBP Dist £3.51 11 January 2023
Man GLG RI Sustainable European Income Class | C EUR Dist €3.08 11 January 2023
Man GLG RI Sustainable European Income Class | C EUR Dist Q €0.21 11 January 2023
Man GLG Global Investment Grade Opportunities Class IF H GBP Dist £1.73 11 January 2023
Man GLG Global Investment Grade Opportunities Class IF EUR Dist €1.25 11 January 2023

The Directors do not propose the payment of dividend for any of the other share classes in the other Portfolios.
Significant events during the year
Prospectus

A new Supplement was issued on 12 January 2023 to the Prospectus dated 1 December 2022. The amendments to the Prospectus
reflected an additional share class “W” and its fee structure.

A new Supplement for the GLG Partners LP Portfolios was issued on 19 January 2023 to the Prospectus dated 1 December 2022.
A new Supplement for the GLG LLC Portfolios was issued on 28 February 2023 to the Prospectus dated 1 December 2022.

A new Supplement was issued on 3 April 2023 for Numeric Investors LLC to the Prospectus dated 1 December 2022. The amendments
to the Prospectus reflected the change in SFDR classification of Man Numeric Emerging Markets Equity from Article 6 to Article 8. Man
Numeric Emerging Markets Equity changed its investment approach from valuation and information flow models to fundamental
investment themes and environmental, social and governance.

A new Supplement for the GLG Partners LP Portfolios was issued on 17 May 2023 to the Prospectus dated 1 December 2022. The
amendment to the Prospectus reflected the launch of a new portfolio, Man GLG Asia Credit Opportunities. It also reflected the change in
investment objective of MAN GLG Sustainable Strategic Income and change in SFDR classification of Man Numeric Emerging Markets
Equity from Article 8 to Article 9.

A new Supplement for the GLG Partners LP Portfolios was issued on 23 June 2023 and 30 June 2023 to the Prospectus dated 1
December 2022. The amendments to the Prospectus reflected the change in benchmark Man GLG China Equity is constrained to from
the MSCI China Index to the MSCI China 10/40 Index.

A new Supplement for the GLG Partners LP Portfolios was issued on 19 July 2023 to the Prospectus dated 1 December 2022. The
amendments to the Prospectus reflected an additional share class “DU” and its fee structure.

A new Supplement for the GLG Partners LP Portfolios was issued on 3 August 2023 to the Prospectus dated 1 December 2022. The
amendments to the Prospectus reflected additional share classes “DYV” and “IYV”, and their fee structure.

A new Supplement for the GLG Partners LP, GLG LLC and Numeric Investors LLC Portfolios was issued on 25 August 2023 to the
Prospectus dated 1 December 2022. The amendments to the Prospectus reflected the change in SFDR to include disclosure related to
for fossil energy and nuclear energy.

A new Supplement for the GLG Partners LP Portfolios was issued on 1 September 2023 to the Prospectus dated 1 December 2022.
The amendment to the Prospectus reflected the launch of a new portfolio, Man GLG Euro Corporate Bond.

A new Supplement for the GLG Partners LP Portfolios was issued on 5 December 2023 to the Prospectus dated 1 December 2022. The
amendment to the Prospectus reflected the launch of a new portfolio, Man GLG Global Climate Impact Bond.
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Significant events during the year (continued)

Fund closures

Man GLG RI European Equity Leaders, Man GLG RI Sustainable European Income, Man GLG RI Sustainable Water & Circular Economy
and Man Numeric Global RI Climate ceased their operations on 16 February 2023, 20 January 2023, 30 June 2023 and 29 December
2023, respectively.

Fund launches

Man GLG Asia Credit Opportunities and Man GLG Euro Corporate Bond commenced its operations on 12 April 2023 and 26 October
2023, respectively.

Share classes

For detailed information on new share classes launched during the year please refer to Note 21.

The Directors, Investment Managers and the Manager acknowledge the current crisis in Ukraine and all applicable Russian related
sanctions. The Investment Manager has reviewed positions held across the strategy for any Russian and Ukrainian exposure.
Appropriate action was taken by the relevant Investment Manager to reduce or remove certain direct exposures to Russia where
necessary and the situation is under ongoing review.

All exposures were either sold or written down to zero by the first week of March 2022. The only Portfolio for which a material exposure
to any Russian holdings exists is Numeric Emerging Markets Equity Fund. The total value of all such investments prior to being written
down to nil was equivalent to 4.79% of the Portfolio’s NAV, as of 4 March 2022, which is the date on which these investments were
revalued to nil.

The ongoing poalitical instability in the region is an additional risk factor which is being monitored and could impact the valuation of the
Fund’s assets after the year end.

Furthermore, there were no other significant events during the year ended 31 December 2023.

Subsequent events since the year end
There have been no subsequent events since the year end that impact the Fund and require disclosure in the financial statements.

Investment objectives

The Fund’s investment objectives are as stated in Note 1 to the audited financial statements. Investment in the Fund carries with it a
degree of risk including but not limited to the risks referred to in Note 6 to the financial statements. For a more detailed description of the
risks associated with investment in the Fund, please refer to the Prospectus.

Directors and Secretary

The Directors and Secretary during the year and up to 23 April 2024 are listed on page 3. Unless indicated, they served for the entire
financial year.

Directors’ and Secretary’s interests

Neither the Directors, nor their families, nor the Secretary (Matsack Trust Limited), nor the Investment Managers had any interests in the
Shares of the Fund during the year ended 31 December 2023, with the exception of 29,998 Subscriber Shares held by Man Asset
Management (Ireland) Limited. Directors' remuneration is disclosed in Note 9 of these financial statements.

Directors’ responsibilities
The Directors are responsible for preparing the Directors’ Report and the financial statements in accordance with Irish law.

Irish company law requires the Directors to prepare financial statements giving a true and fair view of the state of affairs of the Fund and
the profit or loss of the Fund for each financial year. Under that law the Directors have elected to prepare the financial statements in
accordance with International Financial Reporting Standards (“IFRS”) as adopted by the European Union.

Under company law, the Directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the assets, liabilities and financial position of the company as at the financial year end date and of the profit or loss of the Fund for the
financial year and otherwise comply with the Companies Act 2014 (as amended).

In preparing these financial statements, the Directors are required to:

. select suitable accounting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether the financial statements have been prepared in accordance with applicable accounting standards and identify the
standards in question and note the effects and the reasons for any material departure from those standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Fund will continue in
business. The financial statements are prepared on going concern basis. We do note that the following sub-funds individually
ceased operations during the year; Man GLG RI European Equity Leaders, Man GLG RI Sustainable European Income, Man GLG
RI Sustainable Water & Circular Economy and Man Numeric Global RI Climate ceased their operations on 16 February 2023, 20
January 2023, 30 June 2023 and 29 December 2023, respectively and are therefore not prepared on a going concern basis.
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Directors’ responsibilities (continued)

The Directors are responsible for ensuring that the Fund keeps or causes to be kept adequate accounting records which correctly
explain and record the transactions of the company, enable at any time the assets, liabilities, financial position and profit or loss of the
Fund to be determined with the reasonable accuracy, enable them to ensure that the financial statements and Directors’ report comply
with the Companies Acts 2014 and enable these financial statements to be audited. They are also responsible for safeguarding the
assets of the Fund and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Legislation in Ireland governing the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.
Accounting records

The Directors are responsible for ensuring that proper accounting records as outlined in Section 281 to 285 of the Companies Act 2014
(as amended) are kept by the Fund. To achieve this, the Directors have appointed BNY Mellon Fund Services (Ireland) Designated
Activity Company, an experienced third party fund administrator to ensure that the requirements of Section 281 to 285 of the Companies
Act 2014 (as amended) are complied with. The books and accounting records are maintained at the Administrator’s office at One
Dockland Central, Guild Street, IFSC, Dublin 1, Ireland.

Independent Auditor

Deloitte Ireland LLP has been appointed as auditor to the Fund and has replaced Ernst & Young in this role. Deloitte Ireland LLP will
continue in office in accordance with Sections 383 (2) of the Companies Act 2014 (as amended).

Corporate governance

The European Communities (Directive 2006/46/EC) Regulations (S.I. 450 of 2009 and S.I. 83 of 2010) (the “Regulations”) requires the
inclusion of a corporate governance statement in the Directors’ Report.

Although there is no specific statutory corporate governance code applicable to Irish collective investment schemes, the Fund is subject
to corporate governance practices imposed by:

i. The Irish Companies Act 2014 which is available for inspection at the registered office of the Fund;

i. The Articles of Association of the Fund which are available for inspection at the registered office of the Fund; and

ii. The Central Bank in their UCITS Notices and Guidance Notes which can be obtained from the Central Bank website at:
https://www.centralbank.ie/regulation/industry-market-sectors/funds/ucits and are available for inspection at the registered office
of the Fund.

The Board of Directors is responsible for establishing and maintaining adequate internal control and risk management systems of the
Fund in relation to the financial reporting process. Such systems are designed to manage rather than eliminate the risk of error or fraud in
achieving the Fund’s financial reporting objectives and can only provide reasonable and not absolute assurance against material
misstatement or loss.

The Board of Directors has procedures in place to ensure all relevant books of account are properly maintained and are readily available,
including production of annual financial statements. The annual financial statements of the Fund are required to be approved by the
Board of Directors of the Fund and the annual financial statements of the Fund are required to be filed with the Central Bank. The
statutory financial statements are required to be audited by independent auditors who report annually to the board on their findings.

The Board evaluates and discusses significant accounting and reporting issues as the need arises.

The convening and conduct of shareholders’ meetings are governed by the Articles of Association of the Fund and the Companies Acts.
Although the Directors may convene an extraordinary general meeting of the Fund at any time, the Directors are required to convene an
annual general meeting of the Fund within twelve months of the date of the previous annual general meeting. Shareholders representing
not less than ninety-five per cent of the paid up share capital of the Fund may also request the directors to convene a shareholders’
meeting. Not less than twenty one days’ notice of every annual general meeting and any meeting convened for the passing of a special
resolution must be given to shareholders and fourteen days’ notice must be given in the case of any other general meeting unless the
auditors of the Fund and all the shareholders of the Fund entitled to attend and vote agree to shorter notice.

Two members present either in person or by proxy constitute a quorum at a general meeting.

The Fund may from time to time by ordinary resolution increase the share capital by such amount and/or number as the resolution may
prescribe.

The Fund may also by ordinary resolution:

1) consolidate all or any of its share capital into Shares of larger amount;

2)  subject to the provision of the Companies Acts subdivide its Shares, or any of them, into Shares of smaller amount or value
and provide for any of such Shares resulting from such sub-division to have, as compared with the others, any such preferred,
deferred or other rights or be subject to any such restrictions as the Fund has power to attach to unissued or new Shares;

3) cancel any Shares which, at the date of the passing of the resolution, have not been taken or agreed to be taken by any
person and reduce the amount of its authorised share capital by the amount of the Shares so cancelled; or

4)  re-denominate the currency of any class of Shares.

Every holder of participating shares or non-participating shares present in person or by proxy who votes on a show of hands is entitled to

one vote. On a poll, every holder of participating shares present in person or by proxy is entitled to one vote in respect of each share
held by him and every holder of non-participating shares is entitled to one vote in respect of all non-participating shares held by him.
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Shareholders may resolve to sanction an ordinary resolution or special resolution at a shareholders’ meeting. An ordinary resolution of
the Fund requires a simple majority of the votes cast by the shareholders voting in person or by proxy at the meeting at which the
resolution is proposed. A special resolution of the Fund requires a majority of not less than seventy five per cent of the shareholders
present in person or by proxy and voting in general meeting in order to pass a special resolution including a resolution to amend the
Articles of Association.

Unless otherwise determined by an ordinary resolution of the Fund in general meeting, the number of Directors may not be less than one
nor more than ten. Currently the Board of Directors of the Fund is composed of four Directors, being those listed in the corporate
information in these financial statements.

The business of the Fund is managed by the Directors, who exercise all such powers of the Fund as are not by the Companies Act 2014
(as amended) (“Act”) or by the Articles of Association of the Fund required to be exercised by the Fund in general meeting.

A Director may, and the company secretary of the Fund on the requisition of a Director will, at any time summon a meeting of the
Directors. Questions arising at any meeting of the Directors are determined by a majority of votes. In the case of an equality of votes, the
chairperson shall not have a casting vote and the resolution shall fail. The quorum necessary for the transaction of business at a meeting
of the Directors is two.

The Board has adopted the voluntary Irish Funds (IF) Corporate Governance Code for Irish Domiciled Collective Investment Schemes
and Management Companies, issued 14 December 2011 (the “Code”), with effect from 31 December 2012. The Board has reviewed
and assessed the measures included in the Code and considers its corporate governance practices and procedures since the adoption
of the Code as consistent therewith.

The Directors are satisfied that they act independently and in the interests of the Fund as a whole and have determined that Samantha
McConnell, Ronan Daly and Bronwyn Wright are independent directors, as defined in the IF Code.

The Directors acknowledge that they are responsible for securing the company’s compliance with the relevant obligations as set out in
section 225 of the Companies Act 2014 (as amended).

The Directors confirm that:

1) A compliance policy document has been drawn up that sets out policies, that in our opinion are appropriate to the company,
respecting compliance by the company with its relevant obligations.

2)  appropriate arrangements or structures are in place that are, in our opinion, designed to secure material compliance with the
company's relevant obligations; and

3) during the financial year, the arrangements or structures referred to in (2) have been reviewed.

The Directors confirm that during the financial year end 31 December 2023:

a. so far as the Directors are aware, there is no relevant audit information of which the company’s statutory auditors are
unaware; and

b.  the Directors have taken all steps that ought to have been taken by the Directors in order to make themselves aware of any
relevant audit information and to establish that the company’s auditors are aware of that information.

Audit Committee

The Board of Directors has decided it was not necessary to constitute an audit committee given the frequency of the meetings of the
Board throughout the year and the size of the Board of Directors. Instead, it is deemed more appropriate that the entirety of the Board of
Directors carry out the activities that would otherwise be carried out by an audit committee.

Custody and title risk

The Depositary is under a duty to take into custody such financial instruments that can be held in custody and to hold such assets of
each Portfolio of the Fund on behalf of its shareholders. The Central Bank of Ireland requires the Depositary to hold separately the non-
cash assets of each Portfolio and to maintain sufficient records to clearly identify the nature and amount of all assets that it holds the
ownership of each asset and where the documents of title to such assets are physically located. When the Depositary employs a sub-
custodian the Depositary retains responsibility for the assets of the Portfolio saved where it has discharged itself of liability in accordance
with the relevant EU Directive.

However, it should be noted that not all jurisdictions have the same rules and regulations as Ireland regarding the custody of assets and
the recognition of the interests of a beneficial owner such as a Portfolio. Therefore, in such jurisdictions, there is a risk that if a Sub-
Custodian becomes bankrupt or insolvent, the Portfolio’s beneficial ownership of the assets held by such Sub-Custodian may not be
recognised and consequently the creditors of the Sub-Custodian may seek to have recourse to the assets of the Portfolio. In those
jurisdictions where the Portfolio’s beneficial ownership of its assets is ultimately recognised, the Portfolio may suffer delay and cost in
recovering those assets. The Portfolios may invest in markets where custodial and/or settlement systems are not fully developed, the
assets of a Portfolio which are traded in such markets and which have been entrusted to sub-custodians, in circumstances where the
use of such sub-custodians is necessary, may be exposed to risk in circumstances whereby the Depositary will have no liability.
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CRS Data Protection Information Notice

The Board hereby confirms that it intends to take such steps as may be required to satisfy any obligations imposed by (a) the OECD’s
Standard for Automatic Exchange of Financial Account Information in Tax Matters (“the Standard”), which therein contains the Common
Reporting Standard (“CRS”), as applied in Ireland by means of the relevant international legal framework and Irish tax legislation and (ii)
EU Council Directive 2014/107/EU, amending Directive 2011/16/EU as regards mandatory automatic exchange information in the field of
taxation (“DAC2”), as applied in Ireland by means of the relevant Irish tax legislation, so as to ensure compliance or deemed compliance
(as the case may be) with the Standard/CRS and the DAC2 from 1 January 2020.

In this regard, the Manager on behalf of the Fund is obliged under Section 891F and Section 891G of the Irish Taxes Consolidation Act,
1997 (as amended) and regulations made pursuant to those sections to collect certain information about each shareholder’s tax
arrangements (and also collect information in relation to relevant Controlling Persons of specific shareholders).

In certain circumstances, the Manager on behalf of the Fund may be legally obliged to share this information and other financial
information with respect to a shareholder’s interests in the Portfolio with the Irish Revenue Commissioners (and, in particular situations,
also share information in relation to relevant Controlling Persons of specific shareholders). In turn, and to the extent the account has been
identified as a Reportable Account, the Irish Revenue Commissioners will exchange this information with the country of residence of the
Reportable Person(s) in respect of that Reportable Account.

In particular, information that may be reported in respect of a shareholder (and relevant Controlling Persons, if applicable) includes name,
address, date of birth, place of birth, account number, account balance or value at year end (or, if the account was closed during such
year, the balance or value at the date of closure of the account), any payments (including redemption and dividend/interest payments)
made with respect to the account during the calendar year, tax residency(ies) and tax identification number(s).

Connected party transactions

The Directors are satisfied that there are arrangements in place to ensure that transactions carried out with connected parties of the
Portfolio are carried out as if negotiated at arm’s length and any such transactions are in the best interests of the shareholders of the
Portfolio. The Directors are satisfied that any transactions entered into with connected parties during the year complied with the
aforementioned obligation.

On behalf of the Board

DocuSigned by: DocuSigned by:
Samantla Melpnell Ko Dahl
07AB690D3f FAB697635B544C]

Samantha McConnell Ronan Daly
Director Director

Date: 23 April 2024

49



P

The Bank of N York Mell A/NV T 1 792
BNY MELLON e Bank of New York Mellon SA/NV, +353 1 900 7920

Dublin Branch F+353 1829 1024
Riverside Il, Sir John Rogerson’s Quay,
Grand Canal Dock, Dublin 2, D02 KV60

REPORT FROM THE DEPOSITARY TO THE SHAREHOLDERS

For the period from 1 January 2023 to 31 December 2023 (the “Period”)

The Bank of New York Mellon SA/NV, Dublin Branch (the “Depositary” “us”, “we”, or “our”) has enquired into the
conduct of Man Funds plc (the “Company”) for the Period, in its capacity as Depositary to the Company.

This report including the opinion has been prepared for and solely for the shareholders in the Company, in accordance with
our role as Depositary to the Company and for no other purpose. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in Regulation 34 of the of the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations 2011 (S.1. No 352 of 2011), as amended (the “Regulations”).

Our report shall state whether, in our opinion, the Company has been managed in that period in accordance with the provisions
of the Company’s constitutional documentation and the Regulations. It is the overall responsibility of the Company to comply
with these provisions. If the Company has not been so managed, we as Depositary must state in what respects it has not been
so managed and the steps which we have taken in respect thereof.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties
and to ensure that, in all material respects, the Company has been managed (i) in accordance with the limitations imposed on
its investment and borrowing powers by the provisions of its constitutional documentation and the appropriate regulations
and (ii) otherwise in accordance with the Company’s constitutional documentation and the appropriate regulations.
Opinion

In our opinion, the Company has been managed during the Period, in all material respects:

(i) inaccordance with the limitations imposed on the investment and borrowing powers of the Company by the constitutional
documentation and the Regulations; and

(i) otherwise in accordance with the provisions of the constitutional documentation and the Regulations.

Wechbale Wlores.

For and on behalf of The Bank ew York Mellon SA/NV, Dublin Branch,
Riverside I,

Sir John Rogerson’s Quay,

Dublin 2,

Ireland.

Date: 23 April 2024
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Statement of financial position
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Man

M O

GLG

*Man GLG Man GLG
Man GLG RI European Japan
Combined Global Equity CoreAlpha
Fund Convertibles Leaders Equity
Notes us$ Us$ € ¥
Assets

Cash and cash equivalents - unrestricted 3 141,868,726 11,782,692 337,841 2,412,659,996
Collateral balances with brokers 3 179,716,390 6,888,849 - 108,905,221
Due from brokers 3 12,817,492 70 - 1,044,954,771

Financial assets at fair value through profit or loss:

Equities 4 3,057,364,869 225 - 315,017,127,744

Interest bearing securities 4 1,458,719,166 90,782,779 - -

Derivatives 4 57,890,705 2,230,362 - 704,672,947
Subscriptions receivable 7,775,095 33,835 - 390,475,868
Interest receivable 21,969,055 329,812 - -
Dividend receivable 3,512,433 - - 283,167,459
Other assets 9 3,941,962 88,203 173,905 197,868,136
Total Assets 4,945,575,893 112,136,827 511,746 320,159,832,142
Liabilities
Bank overdraft 3 2,943,653 - 5,826 127,605,411
Collateral balances due to brokers 3 98,931,193 1,330,290 - -
Due to brokers 3 14,874,393 - - 1,413,270,407
Financial liabilities at fair value through profit or loss:

Derivatives 4 34,833,331 746,289 - 1,493,465,948
Shareholder transactions 12,937,772 4,486 330,069 206,032,223
Performance fees payable 89 273,764 176 - -
Management fees payable 89 2,467,218 66,528 - 195,306,074
Interest payable 1,402,683 - - 1,368,457
Liquidation fees payable 20,626 - 4,842 -
Accrued expenses and other liabilities 89 7,505,560 210,252 171,009 407,259,737
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 176,190,193 2,358,021 511,746 3,844,308,257
Net Assets Attributable to Redeemable
Participating Shareholders 4,769,385,700 109,778,806 - 316,315,523,885

* Man GLG RI European Equity Leaders ceased its operations on 16 February 2023.

The accompanying notes form an integral part of these financial statements.
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M O

Man

GLG

Man GLG
Global
Man Numeric Emerging Man GLG Man GLG Pan- Man GLG

Emerging **Man Numeric Markets Local Global European Rl Global Man Numeric
Markets Global RI Currency Emerging Equity Sustainable Europe RI
Equity Climate Rates Markets Bond Growth Growth Climate
Us$ Us$ US$ US$ € US$ €
27,580,846 8,962,749 1,121,175 339,656 3,457,518 207,170 905,113
97,578,968 - 11,643 - - - 27,984
3,944,282 - - - - 195 6
330,040,427 - - - 249,198,480 7,584,610 23,749,797
94,878,033 - 92,792,093 43,477,512 - - -
15,996,142 - 1,017,215 163,838 655,493 72,725 484
1,505,863 - 192 - 855,620 32 543
- 5,027 1,071,595 477,360 1,481 66 408
1,312,334 2,292 - - - 703 7,071
214,605 66,542 114,951 43,224 251,509 119,009 108,089
573,051,500 9,036,610 96,128,864 44,501,590 254,420,101 7,984,510 24,799,495
45,103 1,956 - 5 849,286 32 5,947
95,319,390 - - 220,604 - - 26
3,428,052 - - - 1,222 - 43,496
749,886 - 858,263 27,419 415,333 82,822 -
16,408 8,878,153 4,281 - 321,683 - -
272,488 - - - - - -
273,024 7,153 44,543 16,320 127,415 4,514 14,768
180,741 - 6,146 - - - -
- 5,000 - - - - -
636,660 144,348 207,389 176,998 383,607 103,937 101,560
100,921,752 9,036,610 1,120,622 441,346 2,098,546 191,305 165,797
472,129,748 - 95,008,242 44,060,244 252,321,555 7,793,205 24,633,698

** Man Numeric Global RI Climate ceased its operations on 29 December 2023.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of financial position (continued)
As at 31 December 2023

***Man GLG RI

M O

Man

GLG

Sustainable Man Numeric Man GLG Man GLG
European China A Strategic Asia (ex Japan)
Income Equity Bond Equity
Notes € Us$ £ us$
Assets

Cash and cash equivalents - unrestricted 3 11,180 798,604 525,368 20,297,860
Collateral balances with brokers 3 - 19,848 892 3,790,001
Due from brokers 3 - 20 - 204,806

Financial assets at fair value through profit or loss:

Equities 4 - 12,879,903 7,564,930 155,102,780

Interest bearing securities 4 - - 184,581,125 -

Derivatives 4 - 56,700 3,336,850 2,385,143
Subscriptions receivable - 175,382 695,218
Interest receivable - 429 2,501,956 -
Dividend receivable - - 37,916 130,468
Other assets 9 135,835 49,875 117,041 129,722
Total Assets 147,015 13,805,379 198,841,460 182,735,998
Liabilities
Bank overdraft 3 4,970 12,387 17,717 350,797
Collateral balances due to brokers 3 - - 420,000 518,308
Due to brokers 3 2 117,964 - 1,009
Financial liabilities at fair value through profit or loss:

Derivatives 4 - 432 2,577,005 -
Shareholder transactions - - 423,062 25,627
Performance fees payable 89 996 - - -
Management fees payable 89 22,758 11,782 64,218 71,593
Interest payable - - - 102,334
Liquidation fees payable 4,716 - - -
Accrued expenses and other liabilities 89 113,573 115,972 331,911 278,794
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 147,015 258,537 3,933,913 1,348,362
Net Assets Attributable to Redeemable
Participating Shareholders - 13,546,842 194,907,547 181,387,636

***Man GLG RI Sustainable European Income ceased its operations on 20 January 2023.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc

Statement of financial position (continued)

As at 31 December 2023

M O

Man

GLG

Man GLG ****Man GLG Rl

Global Sustainable Man GLG
Investment Water & Sustainable Man GLG #Man GLG
Man Numeric Grade Man GLG Circular Strategic Dynamic Asia Credit
US High VYield Opportunities China Equity Economy Income Income Opportunities
us$ us$ us$ € us$ us$ us$
207,248 39,184,764 166,992 72,152 108,120 5,907,549 1,160,987
- 53,983,198 29,370 - 130,000 15,407,879 -
] - 4,079 - 1,244,854 - -
- - 3,965,583 - - - -
33,508,418 635,422,997 - - 21,346,092 129,538,329 39,697,445
- 20,113,324 1,167 - 185,792 4,943,803 216,176
- 1,257,736 - - - 335,649 -
607,713 12,110,639 120 - 336,763 2,426,894 586,098
18,575 325,933 73,440 22,562 114,184 150,232 84,953
34,341,954 762,398,591 4,240,751 94,714 23,465,805 158,710,335 41,645,659
- 212,338 - 6,518 - 263,429 -
- 677,276 916 - - 108,964 220,000
- - - - 1,243,746 - -
- 14,461,458 26,881 - 313,296 3,163,959 202
- 1,281,871 - - - 4,907 -
13,326 237,394 2,414 - 7,267 37,677 14,532
- 808,737 - - - 244,530 -
- - - 4,587 - - -
131,697 620,291 94,649 83,609 122,379 209,300 152,514
145,023 18,299,365 124,860 94,714 1,686,688 4,032,766 387,248
34,196,931 744,099,226 4,115,891 - 21,779,117 154,677,569 41,258,411

*** Man GLG RI Sustainable Water & Circular Economy ceased its operations on 30 June 2023.

# Man GLG Asia Credit Opportunities commenced its operations on 12 April 2023.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc M O

Statement of financial position (continued) Man GI_G

As at 31 December 2023

##Man GLG
Euro Corporate
Bond
Notes €
Assets

Cash and cash equivalents - unrestricted 3 867,222
Collateral balances with brokers 3 969,816
Due from brokers 3 -

Financial assets at fair value through profit or loss:

Equities 4 -

Interest bearing securities 4 38,084,050

Derivatives 4 476,750
Subscriptions receivable 4,355
Interest receivable 746,772
Dividend receivable -
Other assets 9 27,251
Total Assets 41,176,216
Liabilities
Bank overdraft 3 34,072
Collateral balances due to brokers 3 -
Due to brokers 3 -
Financial liabilities at fair value through profit or loss:

Derivatives 4 49,635
Shareholder transactions -
Performance fees payable 89 -
Management fees payable 89 7,606
Interest payable 45,695
Accrued expenses and other liabilities 89 38,935
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 175,943
Net Assets Attributable to Redeemable
Participating Shareholders 41,000,273

## Man GLG Euro Corporate Bond commenced its operations on 26 October 2023.

Approved and authorised for issue on behalf of the board on 23 April 2024.

07A6690D3C894D0, FAB697635B544CB
Samantha McConnell Ronan f)aEly

Director Director

The accompanying notes form an integral part of these financial statements.
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The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of financial position
As at 31 December 2022

Man

M O

GLG

Man GLG Man GLG
Man GLG RI European Japan
Combined Global Equity CoreAlpha
Fund Convertibles Leaders Equity
Notes us$ Us$ € ¥
Assets

Cash and cash equivalents - unrestricted 3 220,440,367 10,957,430 77,959,577 6,185,868,786
Cash and cash equivalents - restricted 3 529,834 - - -
Collateral balances with brokers 3 111,098,800 5,141,909 5,037,279 -
Due from brokers 3 52,092,629 920,068 - 1,835,582,368

Financial assets at fair value through profit or loss:

Equities 4 2,712,720,637 824 - 261,297,377,728

Interest bearing securities 4 867,080,397 118,781,156 - -

Derivatives 4 42,959,009 1,315,790 5,186 2,925,384,602
Subscriptions receivable 55,006 39 - 5,066,495
Interest receivable 9,420,879 285,927 - -
Dividend receivable 4,632,579 - 111,664 303,360,131
Other assets 9 3,538,688 103,251 356,480 153,040,214
Total Assets 4,024,568,825 137,506,394 83,470,186 272,705,680,324
Liabilities
Bank overdraft 3 3,132,219 878,476 10,530 847,650
Collateral balances due to brokers 3 105,378,398 3,508,144 - -
Due to brokers 3 84,211,955 - - 3,306,505,621
Financial liabilities at fair value through profit or loss:

Derivatives 4 41,523,360 1,724,120 1,418,259 2,835,478,019
Repurchase agreements 4 25,809,639 - - -
Shareholder transactions 2,280,745 - 2,136 272,858,607
Performance fees payable 89 219,340 6,372 - -
Management fees payable 89 2,097,977 80,920 59,350 162,473,442
Interest payable 537,554 6,581 175,763 -
Liquidation fees payable 5,168 - 4,842 -
Accrued expenses and other liabilities 89 6,046,106 240,712 229,084 317,587,825
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 271,242,461 6,440,325 1,899,964 6,895,751,164
Net Assets Attributable to Redeemable
Participating Shareholders 3,753,326,364 131,066,069 81,570,222 265,809,929,160

The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of financial position (continued)
As at 31 December 2022

Man

M O

GLG

Man GLG
Global
Man Numeric Emerging Man GLG Man GLG

Emerging *Man Numeric Markets Local Global Man GLG Pan- RI Global *Man Numeric
Markets Global RI Currency Emerging European Sustainable Europe Rl
Equity Climate Rates Markets Bond Equity Growth Growth Climate
us$ us$ us$ us$ € us$ €
31,499,046 824,550 1,521,547 541,239 3,944,168 293,768 1,173,878
529,834 - - - - - -
89,466,773 55,592 502,764 - 440,078 - 89,759
2,136,647 64,357 12 - - 577 139,897
297,630,714 20,377,328 - - 200,960,895 5,602,610 29,443,872
86,906,161 - 81,297,414 33,914,115 - - -
5,098,153 10 1,347,894 69,972 31,705 41,070 144
- - - 16 1,153 - -
- 263 857,207 447,296 576 90 174
2,056,759 8,734 - - - 211 10,704
297,464 81,065 67,774 37,698 224,084 90,030 81,650
515,621,551 21,411,899 85,594,612 35,010,336 205,602,659 6,028,356 30,940,078
49,948 - 2 20 - 30 -
78,974,691 - 679,246 120,296 - - 28
3,156,230 26,440 390 - - - 112,922
3,346,999 14,310 645,976 180 834,017 36,041 55,809
13,104 - - - 8,497 - -
212,968 - - - - - -
260,298 12,940 41,259 12,337 107,322 3,771 19,222
159,675 - 7,581 7,718 - - -
624,991 91,631 173,453 147,251 335,005 118,305 101,273
86,798,904 145,321 1,547,907 287,802 1,284,841 158,147 289,254
428,822,647 21,266,578 84,046,705 34,722,534 204,317,818 5,870,209 30,650,824

* Effective from 31 January 2022, Man Numeric Rl Global Equity and Man Numeric Rl European Equity changed their names to Man

Numeric Global RI Climate and Man Numeric Europe RI Climate, respectively.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of financial position (continued)
As at 31 December 2022

Man

M O

GLG

Man GLG RI
Sustainable Man Numeric Man GLG Man GLG
European China A Strategic Asia (ex Japan)
Income Equity Bond Equity
Notes € Us$ £ us$
Assets
Cash and cash equivalents - unrestricted 3 385,551 628,385 19,101,660 5,692,016
Cash and cash equivalents - restricted 3 - - - -
Collateral balances with brokers 3 - 103,671 291,415 1,979,352
Due from brokers 3 - - 10,699,490 -
Financial assets at fair value through profit or loss:

Equities 4 25,610,928 17,245,778 11,061,817 54,084,718

Interest bearing securities 4 - 810,647 230,847,951 -

Derivatives 4 - 48,802 6,886,279 237,781
Subscriptions receivable - - 12,554 114
Interest receivable 63 212 2,846,390 2,155
Dividend receivable - - 54,875 19,001
Other assets 9 192,840 23,216 166,428 63,531
Total Assets 26,189,382 18,860,711 281,968,859 62,078,668
Liabilities
Bank overdraft 5 - 15,446 879,753 114
Collateral balances due to brokers 5 - - 15,371,175 531,940
Due to brokers 5 - 81,418 9,777,356 -
Financial liabilities at fair value through profit or loss:

Derivatives 4 - 1,004 6,735,149 162,783
Repurchase agreements 4 - - - -
Shareholder transactions 1,449 26,544 128,387 40
Performance fees payable 89 - - - -
Management fees payable 89 14,729 16,668 82,263 28,509
Interest payable - - - -
Liquidation fees payable - - - -
Accrued expenses and other liabilities 89 98,556 102,229 386,635 131,215
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 114,734 243,309 33,360,718 854,601
Net Assets Attributable to Redeemable
Participating Shareholders 26,074,648 18,617,402 248,608,141 61,224,067

The accompanying notes form an integral part of these financial statements.
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Man Funds plc

Statement of financial position (continued)
As at 31 December 2022

M O

Man

Man GLG **Man GLG RI

Global Sustainable **Man GLG
Investment Water & Sustainable **Man GLG
Man Numeric Grade Man GLG Circular Strategic Dynamic
US High Yield Opportunities China Equity Economy Income Income
US$ US$ US$ € US$ Uss$
315,909 5,403,177 149,069 649,953 1,344,585 1,505,716
- 5,901,297 327,580 115,939 348,507 855,287
- 15,722,680 - - - 6,278,133
- - 9,071,272 34,006,850 - -
35,714,137 184,234,283 692,336 - 15,462,358 31,580,790
- 3,976,785 15,874 - 130,847 120,076
701,004 2,973,092 - 98 209,018 519,720
- - - 42,841 - -
11,558 121,642 91,404 129,346 43,790 92,313
36,742,608 218,332,956 10,347,535 34,945,027 17,539,105 40,952,035
- - 4,371 2,647 1,105,051 -
- 2,680,000 179,055 - - 220,010
- 31,387,723 - - - 12,548,608
- 2,689,399 294,747 - 214,253 278,785
- 21,462,250 - - - 4,347,389
15,275 32,930 5,990 22,080 6,207 9,430
107 140,635 1,163 - - 26,502
121,734 225,848 94,798 109,716 82,280 80,479
137,116 58,618,785 580,124 134,443 1,407,791 17,511,203
36,605,492 169,714,171 9,767,411 34,810,584 16,131,314 283,440,832

GLG

** Man GLG RI Sustainable Water & Circular Economy, Man GLG Sustainable Strategic Income and Man GLG Dynamic Income

commenced their operations on 10 February 2022, 23 March 2022 and 30 June 2022, respectively.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of changes in net assets
For the year ended 31 December 2023

Man

M O

GLG

*Man GLG Man GLG
Man GLG RI European Japan
Combined Global Equity CoreAlpha
Fund Convertibles Leaders Equity
Note US$ Us$ € ¥
Net assets attributable to Redeemable
Participating Shareholders at the beginning of
the vear/period 3,753,326,364 131,066,069 81,570,222 265,809,929,160
Issues” 10 2,330,539,388 13,273,563 - 146,659,777,113
Redemptions™ 10 (2,162,547,217) (46,058,500) (86,150,786) (196,077,203,490)
Net gain/(loss) for the year/period attributable to
Redeemable Participating Shareholders 848,067,165 11,497,674 4,580,564 99,923,021,102
Net assets attributable to Redeemable
Participating Shareholders at the end of the
year/period 4,769,385,700 109,778,806 - 316,315,523,885
*Man GLG RI Man
Sustainable Numeric Man GLG Man GLG
European China A Strategic Asia (ex Japan)
Income Equity Bond Equity
Note € US$ £ US$
Net assets attributable to Redeemable
Participating Shareholders at the beginning of
the year/period 26,074,648 18,617,402 248,608,141 61,224,067
Issues™ 10 - 315,007 56,902,664 170,714,074
Redemptions™ 10 (28,247,186) (3,817,670) (100,745,709) (51,204,350)
Net gain/(loss) for the year/period attributable to
Redeemable Participating Shareholders 2,172,538 (1,567,897) (9,857,549) 653,845
Net assets attributable to Redeemable
Participating Shareholders at the end of the
- 13,546,842 194,907,547 181,387,636

year/period

~Includes non-cash transactions relating to switches in/out between share classes effective during the year/period.

* Man GLG RI European Equity Leaders and Man GLG RI Sustainable European Income ceased their operations on 16 February 2023
and 20 January 2023, respectively.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc

Statement of changes in net assets (continued)

For the year ended 31 December 2023

M O

Man

GLG

Man GLG
Global

Man Numeric Emerging Man GLG Man GLG Pan- Man GLG
Emerging **Man Numeric Markets Local Global European RI Global Man Numeric
Markets Global RI Currency Emerging Equity Sustainable Europe Rl
Equity Climate Rates Markets Bond Growth Growth Climate
US$ us$ us$ us$ € US$ €
428,822,647 21,266,578 84,046,705 34,722,534 204,317,818 5,870,209 30,650,824
64,548,854 263,559 32,613,551 16,412,355 40,136,602 197,821 560,061
(68,087,803) (24,365,726) (30,308,510) (10,507,256) (36,820,665) (292,571) (10,566,518)
46,846,050 2,835,589 8,656,496 3,432,611 44,687,800 2,017,746 3,989,331
472,129,748 - 95,008,242 44,060,244 252,321,555 7,793,205 24,633,698

Man GLG **Man GLG Rl
Global Sustainable Man GLG

Investment Water & Sustainable Man GLG #Man GLG
Man Numeric Grade Man GLG Circular Strategic Dynamic Asia Credit
US High Yield Opportunities China Equity Economy Income Income Opportunities
US$ us$ us$ € us$ US$ US$
36,605,492 159,714,171 9,767,411 34,810,584 16,131,314 23,440,832 -
222,300 563,937,874 6,418,313 54,535 3,275,160 193,418,881 62,664,988
(6,954,024) (66,555,690) (10,802,790) (36,660,371) (491,177) (81,848,159) (23,349,243)
4,323,163 87,002,871 (1,267,043) 1,795,252 2,863,820 19,666,015 1,942,666
34,196,931 744,099,226 4,115,891 - 21,779,117 154,677,569 41,258,411

** Man Numeric Global RI Climate and Man GLG RI Sustainable Water & Circular Economy ceased its operations on 29 December 2023
and 30 June 2023, respectively.

# Man GLG Asia Credit Opportunities commenced its operations on 12 April 2023.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc M O

Statement of changes in net assets (continued) M a n G I_G

For the year ended 31 December 2023

##Man GLG
Euro Corporate
Bond
Note €
Net assets attributable to Redeemable
Participating Shareholders at the beginning of
the year/period -
Issues™ 10 38,610,534
Redemptions™ 10 -
Net gain/(loss) for the year/period attributable to
Redeemable Participating Shareholders 2,389,739
Net assets attributable to Redeemable
Participating Shareholders at the end of the
year/period 41,000,273

## Man GLG Euro Corporate Bond commenced its operations on 26 October 2023.

The accompanying notes form an integral part of these financial statements.
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The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of changes in net assets
For the year ended 31 December 2022

Man

M O

GLG

Man GLG Man GLG
Man GLG RI European Japan
Combined Global Equity CoreAlpha
Fund Convertibles Leaders Equity
Note US$ Us$ € ¥
Net assets attributable to Redeemable
Participating Shareholders at the beginning of
the year/period 4,317,978,337 236,441,433 262,408,785 168,971,414,072
Issues” 10 1,850,306,125 16,377,280 2,159,570 163,443,548,567
Redemptions™ 10 (1,990,443,152) (83,292,714) (154,668,534) (109,980,726,291)
Net gain/(loss) for the year/period attributable to
Redeemable Participating Shareholders (424,509,946) (38,459,930) (28,329,599) 43,375,692,812
Net assets attributable to Redeemable
Participating Shareholders at the end of the
year/period 3,753,326,364 131,066,069 81,570,222 265,809,929,160
Man GLG Rl Man
Sustainable Numeric Man GLG Man GLG
European China A Strategic Asia (ex Japan)
Income Equity Bond Equity
Note £ US$ £ Us$
Net assets attributable to Redeemable
Participating Shareholders at the beginning of the
year/period 52,157,016 33,235,040 291,706,195 81,902,805
Issues” 70 7,175,245 181,600 30,249,648 46,646,383
Redemptions™ 10 (29,161,588) (5,929,734) (50,560,965) (58,470,296)
Net gain/(loss) for the year/period attributable to
Redeemable Participating Shareholders (4,096,025) (8,869,504) (22,786,737) (8,854,825)
Net assets attributable to Redeemable
Participating Shareholders at the end of the
year/period 26,074,648 18,617,402 248,608,141 61,224,067

~Includes non-cash transactions relating to switches in/out between share classes effective during the year/period.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc

Statement of changes in net assets (continued)

For the year ended 31 December 2022

M O

Man

GLG

Man GLG
Global

Man Numeric Emerging Man GLG Man GLG
Emerging *Man Numeric Markets Local Global Man GLG Pan- Rl Global ~ *Man Numeric
Markets Global RI Currency Emerging European Sustainable Europe RI
Equity Climate Rates Markets Bond Equity Growth Growth Climate
Us$ us$ us$ us$ € us$ €
656,596,655 27,156,993 87,747,618 52,419,721 449,821,558 230,986,561 23,496,247
41,095,484 431,388 49,782,309 4,364,251 67,640,216 44,465,961 30,883,461
(149,161,618) (1,170,918) (49,527,175) (15,781,692) (203,927,330)  (199,242,237) (18,787,635)
(119,707,874) (5,150,885) (3,956,047) (6,279,746) (109,216,626) (70,340,076) (4,941,249)
428,822,647 21,266,578 84,046,705 34,722,534 204,317,818 5,870,209 30,650,824

Man GLG **Man GLG Rl
Global Sustainable **Man GLG

Investment Water & Sustainable **Man GLG

Man Numeric Grade Man GLG Circular Strategic Dynamic

US High Yield Opportunities China Equity Economy Income Income

Us$ us$ us$ € us$ US$

104,753,174 33,654,281 11,930,476 - - -

384,999 153,794,107 7,999,999 38,930,940 21,915,845 20,476,064

(61,351,809) (22,393,902) (8,000,000) - (3,954,642) -

(7,180,872) (5,340,315) (2,163,064) (4,120,356) (1,829,889 2,964,768

36,605,492 159,714,171 9,767,411 34,810,584 16,131,314 23,440,832

* Effective from 31 January 2022, Man Numeric Rl Global Equity and Man Numeric Rl European Equity changed their names to Man
Numeric Global RI Climate and Man Numeric Europe RI Climate, respectively.

** Man GLG RI Sustainable Water & Circular Economy, Man GLG Sustainable Strategic Income and Man GLG Dynamic Income
commenced their operations on 10 February 2022, 23 March 2022 and 30 June 2022, respectively.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc

Statement of comprehensive income
For the year ended 31 December 2023

Man

M O

GLG

*Man GLG Man GLG
Man GLG RI European Japan
Combined Global Equity CoreAlpha
Fund Convertibles Leaders Equity
Notes us$ us$ € ¥
Income
Net gain/(loss) on financial assets and liabilities
at fair value through profit or loss 7 1,007,742,507 12,268,908 4,708,306 104,564,576,605
Other income 2,363,064 576,337 11,102 176,900,369
1,010,105,571 12,845,245 4,719,408 104,741,476,974
Other comprehensive income
Adjustment to foreign currency on
aggregation 2 (o (105,497,124) - - -
(105,497,124) - - B
Expenses
Management fees 89 27,795,603 886,800 37,180 2,379,924,540
Administration fees 89 12,644,564 344,440 8,218 976,698,351
Depositary fees 8 1,560,017 26,882 8,411 64,678,481
Legal fees 829,841 129,165 1,656 26,209,677
Performance fees 89 342,522 328 - -
Transaction and brokerage costs 314,960 - - 3,596
Audit fees 17 283,992 12,927 7,924 8,096,268
Directors' fees 89 48,664 1,769 643 2,923,115
Liquidation expenses 15,060 - - -
Other expenses 2o 2,848,610 140,717 115,567 79,803,251
Total expenses 46,683,833 1,543,028 179,599 3,538,337,279
Expense reimbursement 9 8,303,452 209,359 40,755 478,082,802
Net expenses 38,380,381 1,333,669 138,844 3,060,254,477
Finance cost
Distributions to holders of Redeemable
Participating Shares 6,255,719 - 427,300,275
6,255,719 - - 427,300,275
Withholding tax/(reversal) of withholding tax 11,905,182 13,902 - 1,330,901,120
Net gain/(loss) for the year/period
attributable to Redeemable Participating
848,067,165 11,497,674 4,580,564 99,923,021,102

Shareholders

All recognised gains and losses for the year arose solely from continuing operations except for those that ceased operations during the

year/period.

* Man GLG RI European Equity Leaders ceased its operations on 16 February 2023.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc

Statement of comprehensive income (continued)

For the year ended 31 December 2023

Man

M O

GLG

Man GLG
Global
Man Numeric Emerging Man GLG ~ Man GLG Pan- Man GLG

Emerging  **Man Numeric Markets Local Global European RI Global Man Numeric
Markets Global RI Currency Emerging Equity Sustainable Europe Rl
Equity Climate Rates Markets Bond Growth Growth Climate
us$ us$ us$ us$ € us$ €
53,539,521 3,114,603 9,632,146 3,729,774 46,797,159 2,083,419 4,382,588
57,195 12,716 45,922 2,672 135,801 4,946 35,312
53,596,716 3,127,319 9,678,068 3,732,446 46,932,960 2,088,365 4,417,900
3,337,872 124,622 628,193 186,362 1,467,209 51,486 209,247
1,338,405 44,165 312,218 128,488 690,439 33,387 79,690
397,600 18,474 83,133 10,069 71,447 8,236 17,228
52,218 34,974 16,591 15,621 37,254 27,277 16,559
341,117 - - - - - -
303,329 2,409 685 - - - 1,990
17,999 10,037 12,659 11,452 13,332 9,258 9,028
4,744 777 1,688 994 2,689 668 866
- 5,000 - - - - -
114,662 104,579 138,667 106,918 173,866 77,630 59,645
5,907,946 345,037 1,193,734 459,904 2,456,236 207,942 394,253
555,536 116,970 292,980 160,069 455,951 147,441 99,487
5,352,410 228,067 900,754 299,835 2,000,285 60,501 294,766
- - 60 - - - -
- - 60 - - - -
1,398,256 63,663 120,758 - 244,875 10,118 133,803
46,846,050 2,835,589 8,656,496 3,432,611 44,687,800 2,017,746 3,989,331

All recognised gains and losses for the year arose solely from continuing operations except for those that ceased operations during the

year/period.

** Man Numeric Global RI Climate ceased its operations on 29 December 2023.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of comprehensive income (continued)
For the year ended 31 December 2023

Man

M O

GLG

***Man GLG Rl Man
Sustainable Numeric Man GLG Man GLG
European China A Strategic Asia (ex Japan)
Income Equity Bond Equity
Notes € Us$ £ Us$
Income
Net gain/(loss) on financial assets and liabilities
at fair value through profit or loss 7 2,232,229 (1,259,065) (6,567,357) 1,824,792
Other income 2,016 1,344 112,936 1,867
2,234,245 (1,257,721) (6,454,421) 1,826,659
Other comprehensive income
Adjustment to foreign currency on
aggregation 2(0) - - - -
Expenses
Management fees 89 8,645 176,122 882,034 632,214
Administration fees 89 3,265 44,656 628,337 359,104
Depositary fees 8 331 150,232 51,713 80,103
Legal fees 14,999 14,129 15,943 30,884
Performance fees 89 996 - - -
Transaction and brokerage costs - - 324 -
Audit fees 17 6,634 9,826 11,735 12,549
Directors' fees 89 591 7 2,607 1,350
Liquidation expenses 4,716 - - -
Other expenses 2 45,841 57,310 183,178 115,029
Total expenses 86,018 453,052 1,775,871 1,231,233
Expense reimbursement 9 27,126 180,909 474,224 325,875
Net expenses 58,892 272,143 1,301,647 905,358
Finance cost
Distributions to holders of Redeemable
Participating Shares 4,040 - 2,069,769 -
4,040 - 2,069,769 -
Withholding tax/(reversal) of withholding tax (1,225) 38,033 31,712 267,456
Net gain/(loss) for the year/period
attributable to Redeemable Participating
2,172,538 (1,567,897) (9,857,549) 653,845

Shareholders

All recognised gains and losses for the year arose solely from continuing operations except for those that ceased operations during the

year/period.

** Man GLG RI Sustainable European Income ceased its operations on 20 January 2023.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc O

Statement of comprehensive income (continued) Man GI_G

For the year ended 31 December 2023

Man GLG ****Man GLG Rl
Global Sustainable Man GLG

Investment Water & Sustainable Man GLG #Man GLG
Man Numeric Grade Man GLG Circular Strategic Dynamic Asia Credit
US High Yield Opportunities China Equity Economy Income Income Opportunities
Us$ us$ us$ € Us$ us$ US$
4,560,676 89,299,243 (1,196,792) 2,007,491 2,982,608 20,026,895 2,122,794
2,263 43,977 150 456 657 10,685 880
4,562,939 89,343,220 (1,196,642) 2,007,947 2,983,265 20,037,580 2,123,674
181,699 1,048,028 50,430 108,957 80,218 228,818 121,475
102,784 934,197 23,322 41,347 54,422 193,803 77,662
14,515 80,341 149 (5,717) 21,992 22,218 17,205
15,556 54,372 28,127 29,520 40,049 42,271 11,055
- - - - 85 5,872 -
10,551 11,049 10,772 10,985 9,871 11,614 7,616
960 2,521 690 855 767 872 -
- - - 4,587 - - -
2,988 172,168 75,933 155,263 101,527 106,494 126,956
329,053 2,302,676 189,423 345,797 308,931 611,962 361,969
89,277 593,229 124,754 172,516 193,099 240,397 185,058
239,776 1,709,447 64,669 173,281 115,832 371,565 176,911
- 630,902 - - - - -

- 630,902 - - - -
- - 5,732 39,414 3,613 - 4,097
4,323,163 87,002,871 (1,267,043) 1,795,252 2,863,820 19,666,015 1,942,666

All recognised gains and losses for the year arose solely from continuing operations except for those that ceased operations during the
year/period.

*** Man GLG RI Sustainable Water & Circular Economy ceased its operations on 30 June 2023.

# Man GLG Asia Credit Opportunities commenced its operations on 12 April 2023.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc M O

Statement of comprehensive income (continued) M a n G I_G

For the year ended 31 December 2023

##Man GLG
Euro Corporate
Bond
Notes €
Income
Net gain/(loss) on financial assets and liabilities
at fair value through profit or loss 7 2,415,803
Other income -
2,415,803
Other comprehensive income
Adjustment to foreign currency on
aggregation 2() -
Expenses
Management fees 89 14,166
Administration fees 89 16,998
Depositary fees 8 3,923
Legal fees 2,521
Performance fees 89 -
Transaction and brokerage costs -
Audit fees 17 1,564
Directors' fees 89 -
Liquidation expenses -
Other expenses 14,142
Total expenses 53,314
Expense reimbursement 9 27,250
Net expenses 26,064
Finance cost
Distributions to holders of Redeemable
Participating Shares )
Withholding tax/(reversal) of withholding tax -
Net gain/(loss) for the year/period
attributable to Redeemable Participating
2,389,739

Shareholders

All recognised gains and losses for the year arose solely from continuing operations except for those that ceased operations during the
year/period.

## Man GLG Euro Corporate Bond commenced its operations on 26 October 2023.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of comprehensive income
For the year ended 31 December 2022

Man

M O

GLG

Man GLG Man GLG
Man GLG RI European Japan
Combined Global Equity CoreAlpha
Fund Convertibles Leaders Equity
Notes us$ us$ € ¥
Income
Net gain/(loss) on financial assets and liabilities
at fair value through profit or loss 7 (74,822,518) (36,490,419) (25,863,666) 47,202,013,202
Other income 1,843,100 80,512 1,922 141,765,301
(72,979,418) (36,409,907) (25,861,744) 47,343,778,503
Other comprehensive income
Adjustment to foreign currency on
aggregation 2 (o) (294,223,108) - - -
(294,223,108) - - -
Expenses
Management fees 89 26,390,174 1,139,860 1,454,511 1,814,696,903
Administration fees 89 12,294,207 449,829 575,579 779,609,338
Other expenses 2 3,632,734 136,501 356,354 64,837,469
Performance fees 89 605,803 13,724 - -
Depositary fees 8 1,630,685 35,619 42,654 51,813,087
Legal fees# 883,461 527,356 39,323 11,680,435
Audit fees 17 208,557 9,345 8,629 3,911,900
Directors' fees 89 47,407 2,000 2,298 2,233,138
Liquidation expenses 5,101 - 4,842 -
Total expenses 45,698,129 2,314,234 2,484,190 2,728,782,270
Expense reimbursement 9 7,952,061 264,464 350,356 399,551,090
Net expenses 37,746,068 2,049,770 2,133,334 2,329,231,180
Finance cost
Distributions to holders of Redeemable
Participating Shares 5,127,335 - 305,683,534
5,127,335 - - 305,683,534
Withholding tax 14,434,017 253 334,521 1,333,170,977
Net gain/(loss) for the year/period
attributable to Redeemable Participating
(424,509,946) (38,459,930) (28,329,599) 43,375,692,812

Shareholders

All recognised gains and losses for the year arose solely from continuing operations except for those that ceased operations during the
year/period. Man GLG RI Sustainable European Income and Man GLG RI European Equity Leaders discontinued post year end.

#For Man GLG Global Convertibles, the Legal fees comprises of legal expense of US$48,536 and 'Deal-Related' legal fee expenses

relating to some of the positions held in the portfolio amounting to US$478,820.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc

Statement of comprehensive income (continued)

For the year ended 31 December 2022

Man

M O

GLG

Man GLG
Global

Man Numeric Emerging Man GLG Man GLG
Emerging *Man Numeric Markets Local Global ~ Man GLG Pan- RI Global *Man Numeric
Markets Global RI Currency Emerging European Sustainable Europe R
Equity Climate Rates Markets Bond Equity Growth Growth Climate
us$ us$ us$ us$ € us$ €
(111,769,951) (4,838,659) (3,339,264) (6,040,383) (106,572,919 (69,318,072) (4,547,111)
2,024 1,087 182,654 307 89,176 19,948 17,191
(111,767,927) (4,837,572 (3,156,610 (6,040,076) (106,483,743) (69,298,124) (4,529,920)
3,553,542 162,549 511,690 159,661 1,682,274 429,503 194,969
1,489,843 64,416 253,620 107,943 858,508 384,674 90,219
87,781 58,569 88,668 79,784 168,106 130,299 58,642
592,079 - - - - - -
517,501 23,259 75,119 10,178 71,319 32,800 29,667
29,107 14,455 (2,188) 4,155 31,699 33,839 12,619
11,368 9,068 8,967 8,688 10,470 9,845 9,939
5,184 796 1,369 931 3,066 1,860 826
6,286,405 333,112 937,245 371,340 2,825,442 1,022,820 396,881
638,330 103,410 232,751 131,670 549,748 297,320 113,866
5,648,075 229,702 704,494 239,670 2,275,694 725,500 283,015
- - 65 - - - -
- - 65 - - - -
2,291,872 83,611 94,878 - 457,189 316,452 128,314
(119,707,874) (5,150,885) (3,956,047) (6,279,746) (109,216,626) (70,340,076) (4,941,249)

All recognised gains and losses for the year arose solely from continuing operations except for those that ceased operations during the
year/period. Man GLG RI Sustainable European Income and Man GLG RI European Equity Leaders discontinued post year end.

* Effective from 31 January 2022, Man Numeric Rl Global Equity and Man Numeric RI European Equity changed their names to Man

Numeric Global RI Climate and Man Numeric Europe RI Climate, respectively.

The accompanying notes form an integral part of these financial statements.

75



Man Funds plc
Statement of comprehensive income (continued)
For the year ended 31 December 2022

Man

M O

GLG

Man GLG Rl Man
Sustainable Numeric Man GLG Man GLG
European China A Strategic Asia (ex Japan)
Income Equity Bond Equity
Notes € Us$ £ Us$
Income
Net gain/(loss) on financial assets and liabilities
at fair value through profit or loss 7 (3,638,870) (8,453,169) (19,243,569) (8,245,800)
Other income 51,968 - 221,942 11
(3,586,902) (8,453,169) (19,021,627) (8,245,789
Other comprehensive income
Adjustment to toreign currency on
aggregation 20 - - ) -
Expenses
Management fees 89 211,645 239,397 1,068,851 340,619
Administration fees 89 104,213 64,427 834,523 182,603
Other expenses 2(p) 80,344 53,731 176,903 95,754
Performance fees 89 - - - -
Depositary fees 8 17,851 128,900 64,692 61,651
Legal feest# (1,768) (1,193) 22,077 18,959
Audit fees 17 9,818 8,704 10,350 9,344
Directors' fees 89 864 798 2,875 1,145
Liquidation expenses - - - -
Total expenses 422,967 494,764 2,180,271 710,075
Expense reimbursement 9 131,510 129,889 611,062 240,413
Net expenses 291,457 364,875 1,569,209 469,662
Finance cost
Distributions to holders of Redeemable
Participating Shares 80,503 ) 2,172,136 )
80,503 - 2,172,136 -
Withholding tax 137,163 51,460 23,765 139,374
Net gain/(loss) for the year/period
attributable to Redeemable Participating
(4,096,025) (8,869,504) (22,786,737) (8,854,825)

Shareholders

All recognised gains and losses for the year arose solely from continuing operations except for those that ceased operations during the
year/period. Man GLG RI Sustainable European Income and Man GLG RI European Equity Leaders discontinued post year end.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc M O

Statement of comprehensive income (continued) Man GI_G

For the year ended 31 December 2022

Man GLG **Man GLG RI

Global Sustainable *Man GLG
Investment Water & Sustainable **Man GLG
Man Numeric Grade Man GLG Circular Strategic Dynamic
US High VYield Opportunities China Equity Economy Income Income
Us$ us$ us$ € Us$ US$
(6,849,975) (4,142,740) (2,064,956) (3,720,447) (1,762,530) 3,258,134
- 4,532 - 5,374 17,768 813
(6,849,975) (4,138,208) (2,064,956) (3,715,073) (1,744,762) 3,058,947
236,069 247,236 71,635 241,257 54,277 52,888
137,423 237,756 29,347 102,220 40,756 32,288
48,061 889,160 84,095 129,589 58,421 271,694
276 28,851 21,054 19,779 16,889 11,255
(1,218) 11,522 10,642 14,880 11,794 7,647
8,171 9,647 8,833 7,690 7,428 7,389
1,032 1,248 679 857 712 680
429,814 1,425,420 226,285 516,272 190,277 383,841
98,917 241,275 134,526 207,090 111,795 89,662
330,897 1,184,145 91,759 309,182 78,482 294,179
- 17,962 - - - -
- 17,962 - - - -
- - 6,349 96,101 6,645 -
(7,180,872) (5,340,315) (2,163,064) (4,120,356) (1,829,889) 2,964,768

All recognised gains and losses for the year arose solely from continuing operations except for those that ceased operations during the
year/period. Man GLG RI Sustainable European Income and Man GLG RI European Equity Leaders discontinued post year end.

** Man GLG RI Sustainable Water & Circular Economy, Man GLG Sustainable Strategic Income and Man GLG Dynamic Income
commenced their operations on 10 February 2022, 23 March 2022 and 30 June 2022, respectively.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc M O

Statement of cash flows M an G I_G

For the year ended 31 December 2023

*Man GLG Man GLG
Man GLG RI European Japan
Combined Global Equity CoreAlpha
Fund Convertibles Leaders Equity
us$ us$ € ¥
Cash flows from operating activities:
Net gain/(loss) for the year/period attributable to Redeemable
Participating Shareholders 848,067,165 11,497,674 4,580,564 99,923,021,102
Adjustments to reconcile net gain/(loss) for the year/period
attributable to Redeemable Participating Shareholders to net
cash provided by/(used in) operating activities:
(Increase)/decrease in collateral balances with brokers (68,617,590) (1,746,940) 5,037,279 (108,905,221)
(Increase)/decrease in due from brokers 39,275,137 919,998 - 790,627,597
(Increase)/decrease in financial assets and liabilities at fair value
through profit or loss:
Equities (344,644,232) 599 - (53,719,750,016)
Interest bearing securities (691,638,769) 27,998,377 - -
Derivatives (21,621,725) (1,892,403) (1,413,073) 878,699,584
(Increase)/decrease in interest receivable (12,548,176) (43,885) - -
(Increase)/decrease in dividend receivable 1,120,146 - 111,664 20,192,672
(Increase)/decrease in other assets (408,274) 15,048 182,575 (44,827,922)
Increase/(decrease) in collateral balances due to brokers (6,447,205) (2,172,854) - -
Increase/(decrease) in due to brokers (69,337,562) - - (1,893,235,214
Increase/(decrease) in repurchase agreements (25,809,639) - - -
Increase/(decrease) in performance fees payable 54,424 (6,196) - -
Increase/(decrease) in management fees payable 369,241 (14,392 (569,350) 32,832,632
Increase/(decrease) in interest payable 865,129 (6,581) (175,763) 1,368,457
Increase/(decrease) in liquidation fees payable 15,458 - - -
Increase/(decrease) in accrued expenses and other liabilities 1,459,454 (30,460) (568,075) 89,671,912
Net cash provided by/(used in) operating activities (249,842,018) 34,517,985 8,205,821 45,969,695,583
Cash flows from financing activities:
Issue of Redeemable Participating Shares™ 2,322,819,299 10,803,112 - 141,619,319,128
Redemption of Redeemable Participating Shares™ (2,151,890,190) (43,617,359) (85,822,853)  (191,488,981,262)
Net cash provided by/(used in) financing activities 170,929,109 (32,814,247) (85,822,853) (49,869,662,134)
Net increase/(decrease) in cash and cash equivalents (78,912,909) 1,703,738 (77,617,032) (3,899,966,551)
Cash and cash equivalents at the beginning of the year/period 217,837,982 10,078,954 77,949,047 6,185,021,136

Cash and cash equivalents at the end of the year/period

138,925,073 11,782,692 332,015 2.285,054,585

Cash and cash equivalents at the end of the year/period

consists of:

Cash and cash equivalents - unrestricted 141,868,726 11,782,692 337,841 2,412,659,996
Bank overdraft (2,943,653) - (5,826) (127,605,411)
Cash and cash equivalents at the end of the year/period 138.925.073 11.782.692 332.015 2.285.054.585
Supplemental disclosure of cash flow information:

Dividend received (net of withholding tax) 74,156,486 3,570 158,494 7,562,921,128
Dividend paid on short securities (15,688) - - -
Interest received (net of withholding tax) 79,599,812 5,173,480 56,032 5,401,243
Interest paid (21,579,206) (391,325) (353,046) (23,855,455)
Cash dividends paid to shareholders (6,255,719) - - (427,300,275)

~Excludes non-cash transactions relating to switches in/out between share classes effective during the year/period.

* Man GLG RI European Equity Leaders ceased its operations on 16 February 2023.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of cash flows (continued)
For the year ended 31 December 2023

M O

Man

GLG

Man GLG
Global
Man Numeric **Man Emerging Man GLG  Man GLG Pan- Man GLG

Emerging Numeric Markets Local Global European RI Global Man Numeric
Markets Global RI Currency Emerging Equity Sustainable Europe Rl
Equity Climate Rates Markets Bond Growth Growth Climate
us$ us$ us$ us$ € us$ €
46,846,050 2,835,589 8,656,496 3,432,611 44,687,800 2,017,746 3,989,331
(8,112,195) 55,592 491,121 - 440,078 - 61,775
(1,807,635) 64,357 12 - 382 139,891
(32,409,713) 20,377,328 - - (48,237,585) (1,982,000) 5,694,075
(7,971,872) - (11,494,679) (9,563,397 - - -
(13,495,102 (14,300) 542,966 (66,627) (1,042,472) 15,126 (56,149)
- (4,764) (214,388) (30,064) (905) 24 (234)
744,425 6,442 - - - (492) 3,633
82,859 14,523 47,177) (5,526) (27,425 (28,979) (26,439)
16,344,699 - (679,246) 100,308 - - ¥]
271,822 (26,440) (390) - 1,222 - (69,426)
59,520 - - - - - -
12,726 (5,787) 3,284 3,983 20,093 743 (4,454)
21,066 - (1,435) (7,718) - - -
- 5,000 - - - - -
11,669 52,717 33,936 29,747 48,602 (14,368) 287
598,319 23,360,257 (2,709,500 (6,106,683) (4,110,592 8,182 9,732,288
63,040,205 263,559 29,643,800 16,412,371 39,261,237 197,789 559,518
(68,081,713) (15,487,573) (27,334,670) (10,507,256) (36,486,581) (292,571) (10,566,518)
(5,041,508) (15,224,014) 2,309,130 5,905,115 2,774,656 (94,782) (10,007,000)
(4,443,189) 8,136,243 (400,370) (201,568) (1,335,936) (86,600) (274,712)
31,978,932 824,550 1,521,545 541,219 3,944,168 293,738 1,173,878
27,535,743 8,960,793 1,121,175 339,651 2,608,232 207.138 899,166
27,580,846 8,962,749 1,121,175 339,656 3,457,518 207,170 905,113
(45,103) (1,956) - (5) (849,286) (32) (5,947)
27,535,743 8,960,793 1,121,175 339,651 2,608,232 207,138 899,166
13,093,528 299,252 - - 2,439,346 60,801 826,432
(15,530) - - - - - -
5,373,603 74,737 6,904,383 3,302,674 112,906 8,605 23,511
(6,568,542) (18,570) (559,067) (222,079) - (50) (504)
- - (60) - - - -

** Man Numeric Global RI Climate ceased its operations on 29 December 2023.

The accompanying notes form an integral part of these financial statements.



Man Funds plc
Statement of cash flows (continued)
For the year ended 31 December 2023

**Man GLG RI

M O

Man

GLG

Sustainable Man Numeric Man GLG Man GLG
European China A Strategic Asia (ex Japan)
Income Equity Bond Equity
€ US$ £ US$
Cash flows from operating activities:
Net gain/(loss) for the year/period attributable to Redeemable
Participating Shareholders 2,172,538 (1,567,897) (9,857,549) 653,845
Adjustments to reconcile net gain/(loss) for the year/period
attributable to Redeemable Participating Shareholders to net
cash provided by/(used in) operating activities:
(Increase)/decrease in collateral balances with brokers - 83,823 290,523 (1,810,649)
(Increase)/decrease in due from brokers - (20) 10,699,490 (204,806)
(Increase)/decrease in financial assets and liabilities at fair value
through profit or loss:
Equities 25,610,928 4,365,875 3,496,887 (101,018,062)
Interest bearing securities - 810,647 46,266,826 -
Derivatives - (8,470) (608,715) (2,310,145)
(Increase)/decrease in interest receivable 63 217) 344,434 2,155
(Increase)/decrease in dividend receivable - - 16,959 (111,467)
(Increase)/decrease in other assets 57,005 (26,659 49,387 (66,191)
Increase/(decrease) in collateral balances due to brokers - - (14,951,175) (13,632)
Increase/(decrease) in due to brokers 2 36,546 (9,777,356) 1,009
Increase/(decrease) in repurchase agreements - - - -
Increase/(decrease) in performance fees payable 996 - - -
Increase/(decrease) in management fees payable 8,029 (4,886) (18,045) 43,084
Increase/(decrease) in interest payable - - - 102,334
Increase/(decrease) in liquidation fees payable 4,716 - - -
Increase/(decrease) in accrued expenses and other liabilities 15,017 13,743 (54,724) 147,579
Net cash provided by/(used in) operating activities 27,869,294 3,702,485 25,896,942 (104,584,946)
Cash flows from financing activities:
Issue of Redeemable Participating Shares™ - 315,007 56,369,662 170,018,950
Redemption of Redeemable Participating Shares™ (28,248,635) (3,844,214)  (100,080,860) (51,178,843)
Net cash provided by/(used in) financing activities (28,248,635) (3,529,207) (43,711,198) 118,840,107
Net increase/(decrease) in cash and cash equivalents (379,341) 173,278 (17,814,256) 14,255,161
Cash and cash equivalents at the beginning of the year/period 385,551 612,939 18,221,907 5,691,902
Cash and cash equivalents at the end of the year/period 6.210 786.217 407.651 10.947.063
Cash and cash equivalents at the end of the year/period
consists of:
Cash and cash equivalents - unrestricted 11,180 798,604 525,368 20,297,860
Bank overdraft (4,970) (12,387) (117,717) (350,797)
Cash and cash equivalents at the end of the year/period 6,210 786,217 407,651 19,947,063
Supplemental disclosure of cash flow information:
Dividend received (net of withholding tax) 8,453 341,282 642,293 1,633,276
Dividend paid on short securities - (158) - -
Interest received (net of withholding tax) 3,331 45,018 12,875,613 627,633
Interest paid (1,161) (8,627) (474,221) (705,716)
Cash dividends paid to shareholders (4,040) - (2,069,769) -

~Excludes non-cash transactions relating to switches in/out between share classes effective during the year/period.

***Man GLG RI Sustainable European Income ceased its operations on 20 January 2023.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of cash flows (continued)
For the year ended 31 December 2023

“***Man GLG RI

M O

Man

GLG

Man GLG Sustainabl

Global “svs'”ta 2 Man GLG
Investment C'a erl Sustainable Man GLG #Man GLG
Man Numeric Grade Man GLG E reutar Strategic Dynamic Asia Credit
US High Yield Opportunities China Equity conomy Income Income Opportunities
US$ US$ US$ € US$ US$ Us$
4,323,163 87,002,871 (1,267,043) 1,795,252 2,863,820 19,666,015 1,942,666
- (48,081,901) 298,210 115,939 218,507 (14,552,592) -
- 15,722,680 (4,079) - (1,244,854) 6,278,133 -
- - 5,105,689 34,006,850 - - -
2,205,719 (451,188,714) 692,336 - (5,883,734) (97,957,539 (39,597,445
- (4,364,480) (253,159) - 44,098 (1,938,553) (215,974)
93,291 (9,137,547) (120) 98 (127,745) (1,907,174) (586,098)
- - - 42,841 - - -
(7,017) (204,291) 17,964 106,784 (70,394) (57,919) (84,953)
- (2,002,724) (178,139) - - (111,046) 220,000
- (31,387,723) - - 1,243,746 (12,548,608) -
- (21,462,250) - - - (4,347,389 -
(1,949 204,464 (3,576) (22,080) 1,060 28,247 14,532
(107 668,102 (1,163) - - 218,028 -
- - - 4,587 - - -
9,963 394,443 (149 (26,107) 40,099 128,821 152,514
6,623,063 (463,837,070) 4,406,771 36,024,164 (2,915,397) (107,101,576) (38,154,758)
222,300 562,446,612 6,418,313 54,535 3,275,160 193,083,232 62,664,988
(6,954,024) (65,040,293 (10,802,790 (36,660,371) (491,177) (81,843,252 (23,349,243)
(6,731,724) 497,406,319 (4,384,477) (36,605,836) 2,783,983 111,239,980 39,315,745
(108,661) 33,569,249 22,294 (581,672) (131,414) 4,138,404 1,160,987
315,909 5,403,177 144,698 647,306 239,534 1,505,716 -
207,248 38.972.426 166,992 65,634 108,120 5.644.120 1,160,987
207,248 39,184,764 166,992 72,152 108,120 5,907,549 1,160,987
- (212,338) - (6,518) - (263,429) -
207,248 38,972,426 166,992 65,634 108,120 5,644,120 1,160,987
- - 65,333 236,215 - - -
2,996,041 28,563,540 10,513 12,070 972,979 7,100,174 1,391,546
(127,702) (9,314,449) (13,218) (3,703) (44,263) (1,333,456) (26,448)
- (630,902) - - - - -

*** Man GLG RI Sustainable Water & Circular Economy ceased its operations on 30 June 2023.

# Man GLG Asia Credit Opportunities commenced its operations on 12 April 2023.

The accompanying notes form an integral part of these financial statements.



Man Funds plc
Statement of cash flows (continued)
For the year ended 31 December 2023

##Man GLG
Euro Corporate
Bond
€
Cash flows from operating activities:
Net gain/(loss) for the year/period attributable to Redeemable
Participating Shareholders 2,389,739
Adjustments to reconcile net gain/(loss) for the year/period
attributable to Redeemable Participating Shareholders to net
cash provided by/(used in) operating activities:
(Increase)/decrease in collateral balances with brokers (969,816)
(Increase)/decrease in due from brokers -
(Increase)/decrease in financial assets and liabilities at fair value
through profit or loss:
Equities -
Interest bearing securities (38,084,050)
Derivatives (427,115)
(Increase)/decrease in interest receivable (746,772)
(Increase)/decrease in dividend receivable -
(Increase)/decrease in other assets (27,251)
Increase/(decrease) in collateral balances due to brokers -
Increase/(decrease) in due to brokers -
Increase/(decrease) in repurchase agreements -
Increase/(decrease) in performance fees payable -
Increase/(decrease) in management fees payable 7,606
Increase/(decrease) in interest payable 45,695
Increase/(decrease) in liquidation fees payable -
Increase/(decrease) in accrued expenses and other liabilities 38,935
Net cash provided by/(used in) operating activities (37,773,029
Cash flows from financing activities:
Issue of Redeemable Participating Shares™ 38,606,179
Redemption of Redeemable Participating Shares™ -
Net cash provided by/(used in) financing activities 38,606,179
Net increase/(decrease) in cash and cash equivalents 833,150
Cash and cash equivalents at the beginning of the year/period -
Cash and cash equivalents at the end of the year/period 833,150
Cash and cash equivalents at the end of the year/period
consists of:
Cash and cash equivalents - unrestricted 867,222
Bank overdraft (34,072)
Cash and cash equivalents at the end of the year/period 833,150
Supplemental disclosure of cash flow information:
Dividend received (net of withholding tax) -
Dividend paid on short securities -
Interest received (net of withholding tax) 768,047
Interest paid (1,018,902)

Cash dividends paid to shareholders

~Excludes non-cash transactions relating to switches in/out between share classes effective during the year/period.

## Man GLG Euro Corporate Bond commenced its operations on 26 October 2023.

M O

Man

The accompanying notes form an integral part of these financial statements.
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The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of cash flows
For the year ended 31 December 2022

M O

Man

GLG

Man GLG Man GLG
Man GLG RI European Japan
Combined Global Equity CoreAlpha
Fund Convertibles Leaders Equity
us$ Us$ € ¥
Cash flows from operating activities:
Net gain/(loss) for the year/period attributable to Redeemable
Participating Shareholders (424,509,946) (38,459,930) (28,329,599) 43,375,692,812
Adjustments to reconcile net gain/(loss) for the year/period
attributable to Redeemable Participating Shareholders to net
cash provided by/(used in) operating activities:
(Increase)/decrease in collateral balances with brokers 7,669,647 (4,929,736) (1,007,279) -
(Increase)/decrease in due from brokers (31,836,481) (920,068) - (1,651,149,101)
(Increase)/decrease in financial assets and liabilities at fair value
through profit or loss:
Equities 506,612,453 75 252,883,580 (94,894,439,012)
Interest bearing securities 58,763,032 74,892,859 - -
Derivatives 11,557,588 1,370,555 (268,332) 462,513,904
(Increase)/decrease in interest receivable (2,913,973) (104,154) 62 -
(Increase)/decrease in dividend receivable (1,913,166) - (111,664) (189,357,256)
(Increase)/decrease in other assets (287,189) 12,016 273,716 (76,767,074)
Increase/(decrease) in collateral balances due to brokers (3,387,644) 3,043,144 - (67,052)
Increase/(decrease) in due to brokers 78,634,272 - - 3,120,111,276
Increase/(decrease) in repurchase agreements 21,692,955 - - -
Increase/(decrease) in performance fees payable (1,808,517) (337,949) - -
Increase/(decrease) in management fees payable (319,516) (98,826) (117,830) 59,074,483
Increase/(decrease) in interest payable 488,424 6,581 175,462 -
Increase/(decrease) in liquidation fees payable 5,168 - 4,842 -
Increase/(decrease) in accrued expenses and other liabilities 816,258 (36,269) (65,711) 144,109,695
Net cash provided by/(used in) operating activities 219,168,365 34,438,298 223,447,247 (49,650,267,325)
Cash flows from financing activities:
Issue of Redeemable Participating Shares™ 1,852,128,151 14,335,508 2,159,570 161,409,227,869
Redemption of Redeemable Participating Shares™ (1,992,213,701) (81,250,981)  (154,666,398)  (107,917,422,051)
Net cash provided by/(used in) financing activities (140,085,550) (66,915,473)  (152,506,828) 53,491,805,818
Net increase/(decrease) in cash and cash equivalents 79,082,815 (32,477,175) 70,940,419 3,841,538,493
Cash and cash equivalents at the beginning of the year/period 138,755,167 42,556,129 7,008,628 2,343,482,643
Cash and cash equivalents at the end of the year/period 217,837,982 10,078,954 77.949.047 6,185,021,136
Cash and cash equivalents at the end of the year/period
consists of:
Cash and cash equivalents - unrestricted 220,440,367 10,957,430 77,959,577 6,185,868,786
Cash and cash equivalents - restricted 529,834 - - -
Bank overdraft (3,132,219) (878,476) (10,530) (847,650)
Cash and cash equivalents at the end of the year/period 217.837.982 10,078.954 77.949.047 6,185.021.136
Supplemental disclosure of cash flow information:
Dividend received (net of withholding tax) 93,380,722 3,170 4,543,810 7,337,929,889
Dividend paid on short securities - - - -
Interest received (net of withholding tax) 27,497,554 1,142,719 185,669 2,383,622
Interest paid (9,660,433) (338,542) (67,785) (16,026,008)
Cash dividends paid to shareholders (5,127,335) - - (305,683,534)

~Excludes non-cash transactions relating to switches in/out between share classes effective during the year/period.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of cash flows (continued)
For the year ended 31 December 2022

M O

Man

GLG

Man GLG
Global

Man Numeric *Man Emerging Man GLG Man GLG
Emerging Numeric Markets Local Global ~ Man GLG Pan- RI Global *Man Numeric
Markets Global RI Currency Emerging European Sustainable Europe Rl
Equity Climate Rates Markets Bond Equity Growth Growth Climate
us$ us$ us$ uss$ € uss$ £
(119,707,874) (5,150,885) (3,956,047) (6,279,746) (109,216,626) (70,340,076) (4,941,249)
16,804,936 21,667 132,949 - (440,078) - 38,087
190,832 95,420 - - (577) (86,536)
188,917,879 4,983,411 - - 244,786,163 214,304,812 (8,093,911)
39,993,241 614,951 4,048,312 18,073,378 - - -
6,942,546 32,652 (796,661) 94,552 1,665,754 4,033,480 140,129
- (263) (18,804) (4,126) (576) (90) (174)
(653,624 5,944 - - - (45) 10,728
(101,143) (14,108) 52,022 19,842 35,620 50,550 (1,874)
(23,111,992) - 544,327 296 (630,000) (4,942,288) 28
(65,839) (136,769 45 (244,750) - (109) 61,139
(1,465,568) - - - - - -
(124,601) (3,463) (4,281) (9,173) (139,840) (61,854) 3,627
119,860 - 574 7,718 (241) - (101)
(91,929) 7,119 14,968 (2,037) (168,110) (114,608) 21,019
107,746,724 455,676 17,404 11,655,954 135,892,066 142,929,195 (12,849,088)
41,095,484 431,388 49,782,309 4,364,235 67,639,063 44,468,249 17,411,481
(149,148,514) (1,170,918) (49,527,175) (15,781,692 (203,941,901) (199,242,237) (5,315,655)
(108,053,030) (739,530 255,134 (11,417,457) (136,302,838) (154,773,988 12,095,826
(306,306) (283,854) 272,538 238,497 (410,772) (11,844,793) (753,262)
32,285,238 1,108,404 1,249,007 302,722 4,354,940 12,138,531 1,927,140
31,978,932 824,550 1,521,645 541,219 3,944 168 293,738 1,173,878
31,499,046 824,550 1,521,547 541,239 3,944,168 293,768 1,173,878
529,834 - - - - - -
(49,948 - @2 (20) - (30) -
31,978,932 824,550 1,521,545 541,219 3.944 168 293.738 1.173.878
22,223,230 414,868 - - 3,064,532 1,313,525 892,053
1,655,858 42,659 2,868,569 1,331,861 8,387 37,304 2,910
(2,464,387) (290,199) (1,396,464) (11,271) (8,977) (7,709)
- - (65) - - - -

* Effective from 31 January 2022, Man Numeric RI Global Equity and Man Numeric RI European Equity changed their names to Man
Numeric Global RI Climate and Man Numeric Europe RI Climate, respectively.

The accompanying notes form an integral part of these financial statements.



Man Funds plc
Statement of cash flows (continued)
For the year ended 31 December 2022

M O

Man

GLG

Man GLG RI
Sustainable Man Numeric Man GLG Man GLG
European China A Strategic Asia (ex Japan)
Income Equity Bond Equity
€ US$ £ US$
Cash flows from operating activities:
Net gain/(loss) for the year/period attributable to Redeemable
Participating Shareholders (4,096,025) (8,869,504) (22,786,737) (8,854,825)
Adjustments to reconcile net gain/(loss) for the year/period
attributable to Redeemable Participating Shareholders to net
cash provided by/(used in) operating activities:
(Increase)/decrease in collateral balances with brokers - 21,025 3,426,950 (1,859,352)
(Increase)/decrease in due from brokers - - 1,189,494 -
(Increase)/decrease in financial assets and liabilities at fair value
through profit or loss:
Equities 26,828,117 14,224,029 23,386,783 20,630,471
Interest bearing securities - (810,647) 11,703,102 -
Derivatives - (10,297) (3,684,327) 149,923
(Increase)/decrease in interest receivable (63) (212 (5612,693) (2,155)
(Increase)/decrease in dividend receivable - - 33,786 46,144
(Increase)/decrease in other assets 18,956 18,457 (24,990) 93,648
Increase/(decrease) in collateral balances due to brokers - - 15,371,171 226,726
Increase/(decrease) in due to brokers - (185,265) 9,777,356 -
Increase/(decrease) in repurchase agreements - - - -
Increase/(decrease) in performance fees payable - - - -
Increase/(decrease) in management fees payable (17,795) (13,201) (20,897) (10,990
Increase/(decrease) in interest payable (22) - (442) (45)
Increase/(decrease) in liquidation fees payable - - - -
Increase/(decrease) in accrued expenses and other liabilities (13,194 (7,189) 28,745 (7,993)
Net cash provided by/(used in) operating activities 22,719,974 4,367,196 37,887,301 10,411,552
Cash flows from financing activities:
Issue of Redeemable Participating Shares™ 7,175,245 181,600 29,888,989 46,646,269
Redemption of Redeemable Participating Shares™ (29,160,139) (5,903,190) (50,138,133) (58,470,256)
Net cash provided by/(used in) financing activities (21,984,894) (5,721,590 (20,249,144) (11,823,987)
Net increase/(decrease) in cash and cash equivalents 735,080 (1,354,394) 17,638,157 (1,412,435)
Cash and cash equivalents at the beginning of the year/period (349,529) 1,967,333 583,750 7,104,337

Cash and cash equivalents at the end of the year/period

Cash and cash equivalents at the end of the year/period
consists of:

Cash and cash equivalents - unrestricted

Cash and cash equivalents - restricted

Bank overdraft

Cash and cash equivalents at the end of the year/period

Supplemental disclosure of cash flow information:
Dividend received (net of withholding tax)

Dividend paid on short securities

Interest received (net of withholding tax)

Interest paid

Cash dividends paid to shareholders

385.551 612.939 18.221.907 5.691.902

385,551 628,385 19,101,660 5,692,016
- (15,446) (879,753) (114)
385,551 612,939 18,221,907 5,691,002
996,142 454,312 998,481 1,071,390
1,388 23,293 9,810,070 48,956
(2,216) (1,722) (2,832,566) (90,955)
(80,503) - (2,172,136) -

~Excludes non-cash transactions relating to switches in/out between share classes effective during the year/period.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc
Statement of cash flows (continued)
For the year ended 31 December 2022

M O

Man | GLG

Man GLG **Man GLG RI

Global Sustainable **Man GLG
Investment Water & Sustainable **Man GLG
Man Numeric Grade Man GLG Circular Strategic Dynamic
US High Yield Opportunities China Equity Economy Income Income
US$ US$ US$ € US$ US$
(7,180,872) (5,340,315) (2,163,064) (4,120,356) (1,829,889) 2,964,768
- (4,849,228 182,420 (115,939) (348,507) (855,287)
- (15,722,680) - - - (6,278,133)
- - (502,646) (34,006,850) - -
66,659,614 (149,321,129 807,200 - (15,462,358) (31,580,790)
- (1,434,742) 188,449 - 83,406 158,709
860,041 (2,651,798) 158 (98) (209,018) (519,720)
- - - (42,841) - -
60,645 (59,201) (68,586) (129,346) 43,790 (92,313)
- 2,680,000 179,055 - - 220,010
- 31,387,723 - - - 12,548,608
- 17,245,566 - - 4,347,389
(28,2293) 22,709 1,891 22,080 6,207 9,430
107 139,727 1,163 - - 26,502
(63,333) 181,138 70,832 109,716 82,280 80,479
60,307,979 (127,722,230) (1,303,128) (38,283,634) (17,721,669 (18,970,348
384,999 153,794,107 7,999,999 38,930,940 21,915,845 20,476,064
(61,351,809) (22,393,902) (8,000,000) - (3,954,642) -
(60,966,810) 131,400,205 (1) 38,930,940 17,961,203 20,476,064
(658,831) 3,677,975 (1,303,129) 647,306 239,534 1,505,716
974,740 1,725,202 1,447,827 - - -
315.909 5403177 144,698 647.306 239.534 1,505,716
315,909 5,403,177 149,069 649,953 1,344,585 1,505,716
- - (4,371) (2,647) (1,105,051) -
315,909 5,403,177 144,698 647,306 239,534 1,505,716
- - 88,430 372,102 - -
3,874,090 2,810,843 16,780 3,910 298,213 511,841
52 (295,724) (15,627) (7,973) (982,979) (49,795)
- (17,962) - - - -

** Man GLG RI Sustainable Water & Circular Economy, Man GLG Sustainable Strategic Income and Man

commenced their operations on 10 February 2022, 23 March 2022 and 30 June 2022, respectively.

The accompanying notes form an integral part of these financial statements.
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Man Funds plc M O

Notes to the financial statements M a n G I_G

For the year ended 31 December 2023

1. General

Man Funds plc (the “Fund”) was incorporated as an investment company with variable capital and with segregated liability between sub-
funds under the laws of Ireland as a public limited company on 1 August 1996 under registration number 252520. The Fund has been
authorised by the Central Bank of Ireland (the “Central Bank”) as an Undertaking for Collective Investment in Transferable Securities
(“UCITS”), pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011,
(as amended), (the “UCITS Regulations”) and Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for
Collective Investment in Transferable Securities) Regulations 2019 (the “Central Bank UCITS Regulations”). As at 31 December 2023 and
31 December 2022, Man GLG Japan CoreAlpha Equity Class | H USD is listed on the Luxembourg Stock Exchange. The Fund’s
investment managers are GLG Partners LP for Man GLG Portfolios, GLG LLC for GLG LLC Portfolios and Numeric Investors LLC for
Man Numeric Portfolios (the “Investment Managers”). The Fund’s registered office is at 70 Sir John Rogerson’s Quay, Dublin 2, Ireland.
The Fund has no employees.

The Fund is structured as an umbrella fund with segregated liability between sub-funds (each a “Portfolio”) which means that different
Portfolios may be created from time to time by the Directors with the approval of the Central Bank. Each Portfolio will be represented by
a different series of Redeemable Participating Shares and will be invested in accordance with the investment objectives and policies
applicable to such Portfolio. As at 31 December 2023 the Fund was comprised of twenty two Portfolios, of which eighteen were in
operation:

Man GLG Portfolios

- Man GLG Gilobal Convertibles;

- Man GLG RI European Equity Leaders (ceased operations on 16 February 2023);

- Man GLG Japan CoreAlpha Equity;

- Man GLG Pan-European Equity Growth;

- Man GLG RI Global Sustainable Growth;

- Man GLG RI Sustainable European Income (ceased operations on 20 January 2023);
- Man GLG Strategic Bond;

- Man GLG Asia (ex Japan) Equity;

- Man GLG Global Investment Grade Opportunities;

- Man GLG China Equity;

- Man GLG RI Sustainable Water & Circular Economy (launched on 10 February 2022 and ceased operations on 30 June 2023);
- Man GLG Sustainable Strategic Income (launched on 23 March 2022);

- Man GLG Dynamic Income (launched on 30 June 2022);

- Man GLG Asia Credit Opportunities (launched on 12 April 2023); and

- Man GLG Euro Corporate Bond (launched on 26 October 2023).

Man Numeric Portfolios

- Man Numeric Emerging Markets Equity;

- Man Numeric Global RI Climate (ceased operations on 29 December 2023);
- Man Numeric Europe RI Climate;

- Man Numeric China A Equity; and

. Man Numeric US High Yield.

GLG LLC Portfolios
- Man GLG Global Emerging Markets Local Currency Rates and
- Man GLG Global Emerging Markets Bond.

As at 31 December 2023 the following Portfolios were registered with the Swiss Financial Market Supervisory Authority (“FINMA”):

- Man GLG Global Convertibles;

- Man GLG RI European Equity Leaders (ceased operations on 16 February 2023);
- Man GLG Japan CoreAlpha Equity;

- Man Numeric Emerging Markets Equity;

- Man Numeric Global RI Climate (ceased operations on 29 December 2023);

- Man GLG Global Emerging Markets Local Currency Rates;

- Man GLG Global Emerging Markets Bond;

- Man GLG Pan-European Equity Growth;

- Man GLG RI Global Sustainable Growth;

- Man Numeric Europe RI Climate;

- Man GLG RI Sustainable European Income (ceased operations on 20 January 2023);
- Man Numeric China A Equity;

- Man GLG Strategic Bond;

- Man GLG Asia (ex Japan) Equity;

- Man Numeric US High Yield;

- Man GLG Global Investment Grade Opportunities;

- Man GLG China Equity;

- Man GLG RI Sustainable Water & Circular Economy (launched on 10 February 2022 and ceased operations on 30 June 2023);
- Man GLG Sustainable Strategic Income (launched on 23 March 2022);

- Man GLG Dynamic Income (launched on 30 June 2022);

- Man GLG Asia Credit Opportunities (launched on 12 April 2023); and

- Man GLG Euro Corporate Bond (launched on 26 October 2023).

All Classes of Redeemable Participating Shares are together referred to as the “Redeemable Participating Shares” or “Shares”.

As at 31 December 2023, there were eighteen Portfolios in operation.
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Man Funds plc M O

Notes to the financial statements (continued) M a n G I_G

For the year ended 31 December 2023

1. General (continued)

The investment objectives and policies of each active Portfolio are detailed below.

Man GLG Global Convertibles

Man GLG Global Convertibles’ investment objective is to achieve compounded appreciation of the investor’s capital through investing
globally in an actively managed portfolio of convertible bonds, convertible preference shares, debt securities, warrants and other equity-
linked securities, which may include but are not limited to such instruments as stock options and equity swaps, with less volatility than a
portfolio of the underlying equities in the international securities markets.

As at 31 December 2023, Classes D USD, D H EUR, DL USD, DL H EUR, DL H GBP, DW H EUR, | USD, | H EUR, IL USD, IL H EUR, IM
USD, IM H EUR, IM H GBP, IU H EUR and | H GBP were in operation.

Man GLG Rl European Equity Leaders

Man GLG RI European Equity Leaders’ investment objective was to provide a high total return for a suitable long term appreciation of the
investor’s capital. The Portfolio invested at least two thirds of the net assets (after deduction of ancillary liquid assets) in equity securities
(excluding securities convertible into equity securities) of issuers with a registered office in Europe or of issuers which derive a
predominant part of their revenues from activities in Europe.

The Portfolio ceased operations on 16 February 2023.

Man GLG Japan CoreAlpha Equity

Man GLG Japan CoreAlpha Equity’s investment objective is to provide a high total return for a suitable long term appreciation of the
investor’s capital. The Portfolio invests primarily in securities of issuers in Japan or of issuers which derive a substantial part of their
revenues from activities in Japan.

As at 31 December 2023, Classes D EUR, D EUR G Dist, D JPY, D USD, D H CHF, D H EUR, D H GBP, D H USD, DW C EUR, DW H
EUR, I EUR, | EUR Dist, | GBP, | JPY, | JPY Dist, | SEK, | USD, | USD Dist, | H CHF, | H EUR, | H EUR Dist, | H GBP, | H GBP Dist, | H
USD, I H USD Dist, IXX JPY, IXX H EUR, IXX H EUR Dist, IXX H GBP Dist, IXX H CHF, IXX H USD Dist and IXX H USD were in operation.

Class | H USD is listed on the Luxembourg Stock Exchange.

Man Numeric Emerging Markets Equity

Man Numeric Emerging Markets Equity’s investment objective is to earn a return on investment greater than the returns available from
investments in the MSCI Emerging Markets Index. The Portfolio will seek to achieve its objective by using Numeric’s proprietary
quantitative models to select securities for purchase or sale in order to allocate all or substantially all of its assets in accordance with the
Man Numeric Emerging Markets strategy which involves taking long positions in relation to issuers primarily in emerging markets
throughout the world, that represent, in the judgement of Numeric, an opportunity for short-term investment gains.

As at 31 December 2023, Classes D CHF, D EUR, D USD, DW H EUR, | EUR, | JPY, | SEK, | USD, IMU USD and | GBP were in
operation.

Mean Numeric Global Rl Climate

Man Numeric Global Rl Climate’s investment objective was to earn a return on investment greater than the returns available from
investments in the MSCI World Index. The Portfolio sought to achieve its objective by using Numeric’s proprietary quantitative models to
select securities for purchase or sale in order to allocate all or substantially all of its assets in accordance with the Man Numeric Global
Core Strategy which involved taking long positions in relation to issuers in the countries included in the MSCI World Index, that represent,
in the judgement of Numeric, an opportunity for short-term investment gains.

The Portfolio ceased operations on 29 December 2023.

Man GLG Global Emerging Markets Local Currency Rates
Man GLG Global Emerging Markets Local Currency Rates’ investment objective is to achieve a return over the long term primarily
through investment in a portfolio of emerging markets local currency bonds, foreign exchange forwards and/or other derivatives. The
Portfolio primarily invests in bonds and currency forwards.

As at 31 December 2023, Classes D C EUR, D C USD, DW C EUR, | C EUR, | C GBP, | C SEK, | C USD, | C USD Dist, | H EUR Dist and
| H GBP were in operation.

Man GLG Global Emerging Markets Bond

Man GLG Global Emerging Markets Bond’s investment objective is to achieve a return in all market conditions primarily through
investment in emerging market fixed income securities directly, or indirectly via the use of derivatives. The Portfolio primarily invests in
bonds.

As at 31 December 2023, Classes D C EUR, D C USD, DW H EUR, | C EUR, | C SEK, | C USD, | F USD, | H EUR, | H GBP and IF H
EUR were in operation.

Man GLG Pan-European Equity Growth
Man GLG Pan-European Equity Growth’s investment objective is to provide medium to long term capital appreciation. The Portfolio is a
concentrated long-only fund which invests in European companies across all market capitalisations.

As at 31 December 2023, Classes D C EUR, D C USD, DF C EUR, DV C USD, DW C EUR, | C CHF, | C EUR, | C SEK, | C USD, IF C
EUR and IV C USD were in operation.
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Man GLG Rl Global Sustainable Growth

Man GLG RI Global Sustainable Growth’s investment objective is to provide long term capital appreciation and outperform its reference
benchmark over the long-term. The Portfolio is a concentrated long-only fund which invests in global companies across all market
capitalisations.

As at 31 December 2023, Classes | USD, | C EUR, | C GBP, | C SEK, IU FH NOK and | H (BRL) USD were in operation.

Man Numeric Europe Rl Climate

The Man Numeric Europe Rl Climate’s investment objective is to earn a return on investment greater than the returns available from
investments in the MSCI Europe Index. The Portfolio will seek to achieve its objective by using Numeric’s proprietary quantitative models
to select securities for purchase or sale in order to allocate all or substantially all of its assets in accordance with the Man Numeric
European Core strategy. The strategy involves taking long positions in relation to issuers in the countries included in the MSCI Europe
Index, and in the judgement of Numeric, represent an opportunity for short-term investment gains.

As at 31 December 2023, Classes D C EUR, | C EUR, | C SEK, | C USD and | C GBP were in operation.

Man GLG Rl Sustainable European Income

Man GLG RI Sustainable European Income’s investment objective was to achieve dividend income and long-term capital growth from an
actively managed portfolio. The Portfolio sought to achieve its objective by allocating all or substantially all of its assets in accordance
with a long only strategy by investing all or part of the net proceeds of Shares in (i) transferable securities; (i) exchange traded and OTC
financial derivative instruments; and (iii) other eligible collective investment schemes.

The Portfolio ceased operations on 20 January 2023.

Man Numeric China A Equity

Man Numeric China A Equity’s investment objective is to earn a return on investment greater than the returns available from investments
in the MSCI China A Net Return Index USD. The Portfolio will seek to achieve its objective by using Numeric’s proprietary quantitative
models to select equity securities for purchase or sale in order to allocate all or substantially all of its assets in accordance with the Man
Numeric China strategy. The strategy involves taking long positions in relation to issuers in China, that represent, in the judgement of
Numeric, an opportunity for investment gains in respect of China A Shares.

As at 31 December 2023, Classes D C EUR, D H EUR, | USD, | C EUR, | C GBP and | C SEK were in operation.

Man GLG Strategic Bond

Man GLG Strategic Bond’s investment objective is to provide a total return for investors, with a monthly income and the potential for
capital growth. The Portfolio will seek to achieve its objective by allocating all or substantially all of its assets in accordance with a long
only strategy by investing all or part of the net proceeds of Shares in (i) transferable securities; (i) exchange traded and OTC financial
derivative instruments; and (i) money market instruments, (iv) other collective investment schemes and (v) deposits, cash or cash
equivalents.

As at 31 December 2023, Classes D GBP, D GBP Dist, D H CHF, D H EUR, D H USD, D H USD Dist A, DV H USD, DY H EUR, DY H
USD, | GBP, | GBP Dist, | H CHF, | H EUR, | H EUR Dist, | H EUR Dist A, | H JPY, I HUSD, | H USD Dist, IV H USD, IXF GBP, IXF GBP
Dist and IXF H USD were in operation.

Man GLG Asia (ex Japan) Equity

Man GLG Asia (ex Japan) Equity’s investment objective is to provide medium to long-term capital appreciation. The Portfolio will seek to
achieve its objective by allocating all or substantially all of its net proceeds of Shares in (i) transferable securities (i) exchange-traded and
OTC financial derivative instruments, (i) money market instruments, (iv) other collective investment schemes and (v) deposits, cash or
cash equivalents. At least 51% of the value of the Portfolio will be invested on an ongoing basis in holdings in equity securities that are
authorised for official trading on a stock exchange or included in an organised market.

As at 31 December 2023, Classes DW C EUR, | USD, | C CHF, | C EUR, | C GBP, IF C EUR, IF C EUR Dist A, IF C GBP, IF C GBP Dist
A and IF USD Dist A were in operation.

Man Numeric US High Yield

The Portfolio’s investment objective is to earn a return on investment greater than the returns available from investments in the ICE BAML
US High Yield Index. The Portfolio will seek to achieve its objective by using Numeric’s proprietary quantitative models to select securities
for purchase or sale in order to allocate all or substantially all of its assets in accordance with the Man Numeric U.S. High Yield strategy
(the “US High Yield Strategy”). The strategy involves taking long positions primarily in US dollar denominated high yield corporate bonds
listed or traded on recognised markets in the US.

As at 31 December 2023, Class | USD was in operation.

Man GLG Global Investment Grade Opportunities

Man GLG Global Investment Grade Opportunities’ investment objective is to provide income and capital growth over the medium to long
term. The Portfolio will seek to achieve its objective by allocating all or substantially all of its assets in (i) transferable securities, (i)
exchange traded and OTC financial derivative instruments, (i) money market instruments, (iv) other collective investment schemes and (v)
deposits, cash or cash equivalents.

As at 31 December 2023, Classes D USD, D USD Dist, D H CHF, D H EUR, D H SGD, D H USD, DU USD, DW USD, DW H EUR, DY H
EUR, DYV USD, DYV USD Dist, IF H EUR, | H CHF, | H EUR, | H GBP, | USD, | USD Dist, | EUR Dist, | H EUR Dist, IF H GBP, IF H GBP
Dist, IF EUR Dist, and IYV USD Dist were in operation.
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Man GLG China Equity

Man GLG China Equity’s investment objective is to provide medium to long-term capital appreciation. The Portfolio will seek to achieve
its objective by allocating all or substantially all of its assets in (i) transferable securities, (i) exchange-traded and OTC financial derivative
instruments, (i) money market instruments, (iv) other collective investment schemes and (v) deposits, cash or cash equivalents. At least
51% of the value of the Portfolio will be invested on an ongoing basis in holdings in equity securities that are authorised for official trading
on a stock exchange or included in an organised market.

As at 31 December 2023, Classes | C EUR, | C GBP, IF C EUR, IF USD and | USD were in operation.

Man GLG Rl Sustainable Water & Circular Economy

Man GLG RI Sustainable Water & Circular Economy’s sustainable investment objective was to support the financing of companies that
provide solutions and technologies related to the fight against water scarcity, that improve the supply and treatment of high quality water,
and/or address the challenges of the circular economy. Through this objective, the Portfolio also aimed to provide long-term appreciation
of the investor’s capital through investment in the equity of those companies. The Portfolio sought to achieve its objective by allocating all
or substantially all of its assets in (i) transferable securities, (i) exchange traded and OTC financial derivative instruments, (i) money
market instruments, (iv) other collective investment schemes and (v) deposits, cash or cash equivalents. The Portfolio invested on an
ongoing basis in holdings in equity securities that are authorised for official trading on a stock exchange or included in an organised
market.

The Portfolio ceased operations on 30 June 2023.

Man GLG Sustainable Strategic Income

Man GLG Sustainable Strategic Income’s investment objective is to provide a long term total return to investors through investing in
bonds of companies and countries that are aligned with the UN Sustainable Development Goals (the "SDGs") with a particular focus on
climate change mitigation and climate change adaption. The Portfolio will seek to achieve its objective by allocating all or substantially all
of its assets in (i) transferable securities, (i) exchange traded and OTC financial derivative instruments, (i) money market instruments, (iv)
other collective investment schemes and (v) deposits, cash or cash equivalents.

As at 31 December 2023, Classes DW H EUR, IF H EUR, IF USD, | H EUR, | H GBP, and | USD were in operation.

Man GLG Dynamic Income

Man GLG Dynamic Income’s investment objective is to provide income and capital growth over a medium to long-term period by
investing predominantly in bonds issued by companies and governments worldwide. The Portfolio will seek to achieve its objective by
allocating all or substantially all of its assets in (i) transferable securities, (i) exchange traded and OTC financial derivative instruments, (iii)
money market instruments, (iv) other collective investment schemes and (v) deposits, cash or cash equivalents.

As at 31 December 2023, Class D H EUR, D H SGD, D USD, D USD Dist, | USD, IF H CHF, IF H EUR, IF H GBP, IF USD, | H CHF, I H
EUR, I HGBP and | H GBP Dist were in operation.

Man GLG Asia Credit Opportunities

Man GLG Asia Credit Opportunities’ investment objective is to provide an absolute return to investors through investing in diversified
portfolio of predominantly Asian securities. The Portfolio will seek to achieve its objective by allocating all or substantially all of its assets
in (i) transferable securities, (i) money market instruments, (i) exchange traded and OTC financial derivative instruments, (iv) other
collective investment schemes and (v) deposits, cash or cash equivalents.

As at 31 December 2023, Class | USD, IF H EUR, IF H GBP, IF USD and | H EUR were in operation.

Man GLG Euro Corporate Bond

Man GLG Euro Corporate Bond’s investment objective is to provide income and capital growth over the medium and long term. The
Portfolio will seek to achieve its objective by allocating all or substantially all of its assets in (i) transferable securities, (i) exchange traded
and OTC financial derivative instruments (i) money market instruments, (iv) other collective investment schemes and (v) deposits, cash or
cash equivalents.

As at 31 December 2023, Class D EUR, | EUR, | F EUR and | H USD were in operation.
Auditor

Deloitte Ireland LLP has been appointed as auditor to the Fund, and has replaced Ernst & Young in this role.

2. Material accounting policies

(@ Accounting convention

The financial statements are prepared in accordance with International Financial Reporting Standards (“IFRS”) as adopted by the
European Union (“EU”). The financial statements have been prepared using the historical cost basis except for financial assets and
liabilities held at fair value through profit or loss which have been measured at fair value.

(b) Changes in accounting policy and disclosure

The accounting policies adopted in the preparation of the audited financial statements are consistent with those followed in the
preparation of the Fund’s financial statements for the year ended 31 December 2022.
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(b) Changes in accounting policy and disclosure (continued)

New standards, interpretations and amenadrments adopted by the Fund':
At the date of authorisation of these financial statements, the following new and revised IFRS Accounting Standards that have been
issued (effective for periods beginning on or after 1 January 2023):

Disclosure of Accounting Policies (Amendments to IAS 1 Presentation of Financial Statements and IFRS Practice Staterment 2)

In February 2021, the IASB issued amendments to IAS 1 and IFRS Practice Statement 2 Making Materiality Judgements, providing
guidance to help entities meet the accounting policy disclosure requirements. The amendments aim to make accounting policy
disclosures more informative by replacing the requirement to disclose ‘significant accounting policies’ with ‘material accounting policy
information’. The amendments also provide guidance under what circumstance, the accounting policy information is likely to be
considered material and therefore requiring disclosure. These amendments had no material effect on financial statements of the Fund.

Definition of Accounting Estimates (Amendments to IAS 8 Accounting policies, Changes in Accounting Estimates and Errors)

The amendment to IAS 8, which added the definition of accounting estimates, clarifies that the effects of a change in an input or
measurement technique are changes in accounting estimates, unless resulting from the correction of prior period errors. These
amendments clarify how entities make the distinction between changes in accounting estimate, changes in accounting policy and prior
period errors. These amendments had no material effect on financial statements of the Fund.

At the date of authorisation of the financial statements there were a number of other standards and interpretations which were in issue
but not yet effective. Management anticipates that the adoption of these standards and interpretations in future periods will have no
material impact on the financial statements of the Fund.

(c) Use of accounting judgements and estimates

The preparation of financial statements in accordance with IFRS requires management to make judgements, estimates and assumptions
that affect the amounts reported and disclosures made in these financial statements and accompanying notes, including certain
valuation assumptions. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities in the future.

(d) Going concern

Management has made an assessment of the Fund’s ability to continue as a going concern and are satisfied that the Fund has
resources to continue in business for a period of at least 12 months beyond the date these financial statements are available to be
issued. Furthermore, the management is not aware of any material uncertainties that may cast significant doubt upon the Fund’s ability
to continue as a going concern; therefore, the financial statements are prepared on a going concern basis.

(e) Interest income and expense
Interest income and expense is recognised in the statement of comprehensive income as it accrues, on an effective interest rate basis.

() Dividend income and expense
Dividend income from financial assets at fair value through profit or loss is recognised in the statement of comprehensive income within
dividends when the Fund’s right to receive payments is established. Dividend income is recognised gross of withholding tax, if any.

(g) Financial assets and liabilities at fair value through profit or loss

For Net Asset Value (“NAV”) purposes, the valuation of financial assets and liabilities is calculated in accordance with the Prospectus.
For financial statements purposes, financial assets and liabilities have been valued in accordance with IFRS using the policies outlined
below.

At 31 December 2023 and 31 December 2022, there are no material differences between these valuation methodologies.

In accordance with International Financial Reporting Standard (“IFRS”) 9 Financial Instruments: Classification and Measurement, the
Fund classifies its financial assets and liabilities at initial recognition into the categories of financial assets and financial liabilities as
discussed below.

Under IFRS 9, a financial asset is classified as measured at: amortised cost, fair value through other comprehensive income (“FVOCI”) or
fair value through profit or loss (“FVTPL”). The classification of financial assets under IFRS 9 is based on the business model in which a
financial asset is managed and on its contractual cash flow characteristics.

In evaluating the classification of its financial assets, the Fund has considered the following:

o Whether it is held within a business model whose objective is to hold assets only to collect contractual cash flows (“business model
test”); and

* Whether its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest (“SPPI test”).

Both the business model test and SPPI test must be met in order to account for a financial asset at amortised cost or FVOCI. If both
tests are not met the financial asset must be measured at FVTPL.

The Fund classifies its investments based on both the Fund’s business model for managing those financial assets and the contractual
cash flow characteristics of the financial assets. The portfolio of financial assets is managed and performance is evaluated on a fair value
basis. The Fund is primarily focused on fair value information and uses that information to assess the assets’ performance and to make
decisions. The Fund has not taken the option to irrevocably designate any ASCOTSs, corporate bonds, convertible bonds, common
stock, credit default swaps, equity swaps, future contracts, forward currency contracts, government bonds, interest rate swaps,
mortgage-backed securities, repurchase agreements and total return swaps as fair value through other comprehensive income.
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(g) Financial assets and liabilities at fair value through profit or loss (continued)

The contractual cash flows of the Fund’s debt securities are solely principal and interest, however, these securities are neither held for
the purpose of collecting contractual cash flows nor held both for collecting contractual cash flows and for sale. The collection of
contractual cash flows is only incidental to achieving the Fund’s business model’s objective.

The Fund recognises a financial asset or a financial liability when, and only when, it becomes a party to the contractual provisions of the
instrument. Regular-way purchases and sales of investments are recognised on the trade date, which is the date on which the Fund
commits to purchase or sell the asset. Financial assets and liabilities at fair value through profit or loss are initially recognised at fair value.
All transaction costs for such instruments are recognised directly in the statement of comprehensive income.

After initial measurement, the Fund measures financial instruments, which are classified as at fair value through profit or loss, at their fair
values.

The fair value of financial instruments traded in active markets (such as publicly traded derivatives and exchange traded securities) is
based on quoted market prices at the statement of financial position date.

In circumstances where the last traded price is not within the bid-ask spread, management will determine the point within the bid-ask
spread that is most representative of fair value.

The Directors have appointed an Independent Pricing Committee ("IPC") to undertake certain services concerning the valuation policies
and procedures relating to the Fund. The IPC is an independent body set up to: (1) establish a pricing matrix (a table which lays out a
pricing source for certain assets and liabilities) which the Directors have adopted for the Fund and which is used by the Administrator to
calculate the value of the assets and liabilities held by the Fund; and (2) to establish the prices of any positions held in the Fund that do
not have an independently ascertainable value as per the pricing matrix. In addition, the IPC provides general governance and oversight
of the valuation process.

The Fund may from time to time invest in financial instruments or securities that are not traded in an active market (for example over-the-
counter (““OTC”) derivatives and private placements of both equities and fixed income securities). These financial instruments are valued
at their fair value in the manner described in subsequent accounting policies.

Any exchange traded derivative instruments (including, but not limited to, options and futures) dealt in on a market are valued at the
settlement price on the relevant valuation day for such instruments on such a market. If the settlement price is not available, their
probable realisation value shall be determined with care and in good faith by the Fund.

Investments are derecognised when the rights to receive cash flows have expired or the Fund has transferred substantially all of the risks
and rewards of ownership.

(h) Securities sold short

The Fund may sell securities short. A short sale is a transaction in which the Fund sells a security it does not own. The proceeds received
for short sales are recorded as liabilities and the Fund records an unrealised gain or loss to the extent of the difference between the
proceeds received and the value of the open short position. The Fund records a realised gain or loss when the short position is closed.
By entering into short sales, the Fund bears the market risk of an unfavourable change in the price of the security sold short in excess of
the proceeds received. Short sales expose the Fund to potentially unlimited liability.

(i) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the statement of financial position when there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the assets and settle the
liabilities simultaneously. As at 31 December 2023 and 31 December 2022, no financial assets and liabilities are offset in the statement of
financial position. Please refer to Note 5.

() Derivatives
The Fund may trade in derivative financial instruments whose values are based upon an underlying asset, index, currency or interest rate.
The net unrealised gains or losses, rather than contracts or notional amounts, represents the approximate future cash flows from trading.

The Fund engaged in asset swapped convertible option transactions, equity swaps, forward currency contracts, futures contracts,
option contracts, swap contracts, credit default swaps, interest rate swaps and total return swaps.

- Asset swapped convertible option transactions (“ASCOTs”)

An asset swapped convertible option transaction (“ASCOTSs”), is an option on a convertible bond that is used to separate a convertible
bond into its two components: a bond and an option to acquire stock. When the bond is stripped of its conversion feature, the holder
has a bond featuring fairly stable returns on debt, and a volatile, but potentially very valuable option.

- Equity swaps

Equity swaps are recorded on the trade date basis and are valued based on the difference between the notional long/short position of
the underlying equity security calculated from a reference price on the date of entering into the swap and the market value at the date of
closing the trade, or the reporting date if prior to terminating the swap. The difference between the initial recognition amount and the
market value of the open equity swaps is reflected as financial assets and liabilities at fair value through profit or loss in the statement of
financial position and as net gain/(loss) on financial assets and liabilities at fair value through profit or loss in the statement of
comprehensive income. Realised gains or losses are recognised on the closing or trade date of the swap and are included in net
gain/(loss) on financial assets and liabilities at fair value through profit or loss in the statement of comprehensive income.
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() Derivatives (continued)

- Forward currency contracts

Forward currency contracts are recorded on the trade date and are valued at the applicable foreign exchange rates on the last business
day of the year. The difference between the fair value of the original contract amount and the fair value of the open forward currency
contract position is reflected as financial assets or liabilities in the statement of financial position and as net gain/(loss) on the financial
assets at fair value through profit or loss in the statement of comprehensive income. Realised gains or losses are recognised on the
maturity or trade date of the contract and are included in net gain/(loss) on financial assets and liabilities at fair value through profit or loss
in the statement of comprehensive income.

- Futures contracts

Futures contracts are recorded on the trade date and are valued at the last traded price on the last business day of the year. The
difference between the original contract amount and the fair value of the open futures position is reflected as financial assets or financial
liabilities at fair value through profit or loss in the statement of financial position and as net gain/(loss) on financial assets and liabilities at
fair value through profit or loss in the statement of comprehensive income. Realised gains or losses are recognised on the closing or
trade date of the contract and are included in net gain/(loss) on financial assets and liabilities at fair value through profit or loss in the
statement of comprehensive income.

- Option contracts

The Fund may invest in option contracts. An option contract gives the owner the right, but not the obligation, to buy (“call option”) or to
sell (“put option”’) a specified item at a fixed price during a specified year for a non-refundable fee (*‘premium’’). The maximum loss to a
buyer of an option is the loss of the premium. The writer of a call option has to bear the risk of an unfavourable change in the value
underlying the option and, unless an offsetting long position is owned, the theoretical loss is unlimited. The loss to the writer of a put
option is limited to the exercise price of the option, versus the premium collected on its sale. Option contracts are held at fair value with
reference to quoted market prices, when available, or based on pricing models that consider the time value of money, volatility and the
current market and contractual prices of the underlying financial instruments.

- Swap contracts

Swap contracts are contractual agreements between two parties to exchange streams of payments over time based on specified
notional amounts. The swap contracts are valued at an amount equal to the gain or loss that would be realised if the position was closed
out on the valuation date. The Fund’s main swap contracts consist of credit default swaps, interest rate swaps and total return swaps.

Swap contracts are marked-to-market daily and changes in value are recorded as unrealised gain/(loss). When a swap contract is
terminated, the Fund will record a realised gain/(loss) equal to the difference between the proceeds from (or cost of) the closing
transaction and the Fund’s basis in the contract, if any. Swap transactions involve, to varying degrees, elements of credit and market risk
in excess of the amounts recognised in the statement of financial position. Such risks involve the possibility that there will be no liquid
market for these agreements, that the counterparty to the agreements may default on its obligation to perform or disagree as to the
meaning of the contractual terms in the agreements, and that there may be unfavourable changes in interest rates and/or market values
associated with these transactions.

- Credit default swaps

The Fund may enter into credit default swaps to manage its exposure to certain sectors of the market or to reduce credit risk. The Fund
may enter into credit default swap agreements to provide a measure of protection against the default of an issuer (as buyer of protection)
and/or gain credit exposure to an issuer to which it is not otherwise exposed (as seller of protection). Credit default swaps are
agreements in which one party pays fixed periodic payments to counterparty in consideration for a guarantee from the counterparty to
make a specific payment should a negative credit event take place (e.g. default, bankruptcy or debt restructuring). The Fund may either
buy or sell (write) credit default swaps. As a buyer, the Fund will either receive from the seller an amount equal to the notional amount of
the swap and deliver the referenced security or underlying securities comprising of an index or receive a net settlement of cash equal to
the notional amount of the swap less the recovery value of the security or underlying securities comprising of an index.

As a seller (writer), the Fund will either pay the buyer an amount equal to the notional amount of the swap and take delivery of the
referenced security or underlying securities comprising of an index or pay a net settlement of cash equal to the notional amount of the
swap less the recovery value of the security or underlying securities comprising of an index. In the event of default by the counterparty,
the Fund may recover amounts paid under the agreement either partially or in total by offsetting any payables and/or receivables with
collateral held or pledged. These periodic payments received or made by the Fund are included in net realised gain/(loss) on financial
assets and liabilities at fair value through profit or loss in the statement of comprehensive income.

- Interest rate swaps

Interest rate swaps relate to contracts taken out by the Fund with major brokers in which the Fund either receives or pays a floating rate
of interest in return for paying or receiving, respectively, a fixed rate of interest. The payment flows are usually netted against each other,
with the difference being paid by one party to the other. Changes in the value of the interest rate swap agreements and amounts
received or paid in connection with them are recognised as net gain/(loss) on financial assets and liabilities at fair value through profit or
loss in the statement of comprehensive income.

- Total return swaps
Total return swaps are contracts in which the Fund pays or receives a series of cash flows based upon the total return of a specified
asset in return for paying or receiving, respectively, a fixed or floating rate of interest based upon that same specified asset.

- Warrants

The Fund invests in warrants through listed exchanges and OTC markets. The listed warrants are traded on recognised exchanges and
valued at the last traded price. OTC traded warrants are valued by reference to quoted prices. Change in realised and unrealised gains
and losses are recorded in the statement of comprehensive income.
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(k) Realised and unrealised gains and losses

All realised and unrealised gains and losses on securities and derivatives are recognised as net gain/(loss) on financial assets and
liabilities at fair value through profit or loss in the statement of comprehensive income. The cost of securities is accounted for on a
specific identification basis. Unrealised gains and losses comprise changes in the fair value of financial instruments for the year and from
reversal of prior year’s unrealised gains and losses for financial instruments which were realised in the reporting year. Realised gains and
losses represent the difference between an instrument’s initial carrying amount and disposal amount, or cash payments or receipts
made in respect of derivative contracts (excluding payments or receipts on collateral margin accounts for such instruments).

()  Transaction costs

Transaction costs are incremental costs, which are separately identifiable and directly attributable to the acquisition, issue or disposal of
a financial asset or financial liability. Transaction costs incurred by the Fund during the year are recognised in the statement of
comprehensive income as part of net gain/(loss) on financial assets and liabilities at fair value through profit or loss.

(m) Functional and presentation currency

Iltems included in the Fund’s financial statements are measured using the currency of the primary economic environment in which it
operates (the “functional currency”). This is United States Dollars (“‘US$”) for all sub-funds except Man GLG RI European Equity Leaders,
Man GLG Pan-European Equity Growth, Man Numeric Europe Rl Climate, Man GLG RI Sustainable European Income, Man GLG Rl
Sustainable Water & Circular Economy and Man GLG Euro Corporate Bond for which the functional currency is Euro (“€”), Man GLG
Japan CoreAlpha Equity for which the functional currency is Japanese Yen (“JPY”) and Man GLG Strategic Bond which the functional
currency is Pound Sterling (“£”). The Fund has adopted the functional currency of each sub-fund as the presentation currency for these
financial statements. There has been no change in each sub-fund’s functional currency since its inception. The Fund’s functional and
presentational currency is United States Dollars.

(n) Repurchase agreements and reverse repurchase agreements

The Fund may enter into securities sold under agreements to repurchase (“repurchase agreements”), under the terms of the repurchase
agreement, with selected counterparties under which the Fund acquires securities as collateral subject to an obligation of the
counterparty to repurchase and the Fund to resell the securities at an agreed upon time and price. The Fund and counterparties are
permitted to sell, re-pledge, or use the collateral associated with the transaction. Upon an event of default under the terms of the
repurchase agreement, both parties have the right to set-off. Repurchase agreements are reflected in the statement of financial position
and included in net gain/(loss) on financial assets and liabilities at fair value through profit or loss in the statement of comprehensive
income. Realised gains/losses are included in net gain/(loss) on financial assets and liabilities at fair value through profit or loss in the
statement of comprehensive income. The difference between the sale and repurchase prices is treated as interest expense and is
accrued over the life of the agreement and is included in the statement of comprehensive income.

Securities purchased under agreements to resell at a specified future date (‘‘Reverse Repurchase Agreements’’) are not recognised in
the statement of financial position unless they are subsequently sold to third parties (‘rehypothecation’), in which case, the obligation to
return the securities is recorded as a short sale within trading liabilities and measured at fair value with any gains or losses included in the
statement of comprehensive income. The corresponding cash paid is derecognised and a corresponding receivable is recorded in the
statement of financial position reflecting the Fund’s right to receive it back. The difference between the purchase and resale prices is
treated as interest revenue, accrued over the life of the agreement and included in the statement of comprehensive income.

(o) Foreign currency

Transactions during the year denominated in foreign currencies have been translated at the rates of exchange ruling at the dates of
transactions. Assets and liabilities denominated in foreign currencies are translated at the rates of exchange in effect at the date of the
statement of financial position. For investment transactions and investments held as at year end denominated in foreign currency,
resulting gains or losses are included in the net gain/(loss) on financial assets and liabilities at fair value through profit or loss in the
statement of comprehensive income. All other foreign currency gains and losses are also included in the net gain/(loss) on financial
assets and liabilities at fair value through profit or loss in the statement of comprehensive income.

The combined fund balances are expressed in US$, being the presentational currency of the Fund as a whole. For combined fund
balances in the statement of financial position, the non-US$ Portfolios are translated using the exchange rate at the date of the
statement of financial position. For combined fund balances in the statement of comprehensive income, the non-US$ Portfolios are
translated at the average exchange rate prevailing during the year. The combined subscriptions and redemptions in the statement of
changes in net assets are also translated at the average rate prevailing during the current year. The translation gain/(loss) resulting from
the preparation of the combined fund balances in the financial statements amounting to (US$105,497,124) (2022: (US$294,223,108))
has been shown as other comprehensive income in the combined fund column in the statement of comprehensive income. The
gain/loss does not have any effect on the individual Portfolios.

(p) Other expenses
Other expenses are recognised in the statement of comprehensive income on an accruals basis.

(a) Investor Money Regulations

Subscription and redemption monies are routed through a sub-fund cash collection account in the name of the sub-fund. Pending issue
of the shares and / or payment of subscription proceeds to an account in the name of the sub-funds, and pending payment of
redemption proceeds or distributions, the relevant investor will be an unsecured creditor of the sub-fund in respect of amounts paid by
or due to it.
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2. Material accounting policies (continued)

(N Redeemable Participating Shares
Redeemable shares are classified as equity instruments when:

The redeemable shares entitle the holder to a pro rata share of the Fund’s net assets in the event of the Fund’s liquidation;
The redeemable shares are in the class of instruments that is subordinate to all other classes of instruments;

All redeemable shares in the class of instruments that is subordinate to all other classes of instruments have identical features;
The redeemable shares do not include any contractual obligation to deliver cash or another financial asset other than the
holder’s rights to a pro rata share of the Fund’s net assets; and

. The total expected cash flows attributable to the redeemable shares over the life of the instrument are based substantially on
the profit or loss, the change in the recognised net assets or the change in the fair value of the recognised and unrecognised
net assets of the Fund over the life of the instrument.

In addition to the redeemable shares having all of the above features, the Fund must have no other financial instrument or contract that
has:

e  Total cash flows based substantially on the profit or loss, the change in the recognised net assets or the change in the fair
value of the recognised and unrecognised net assets of the Fund; and
e  The effect of substantially restricting or fixing the residual return to the redeemable shareholders.

The Fund continuously assesses the classification of the Redeemable Participating Shares. If the Redeemable Participating Shares cease
to have all the features, or meet all the conditions set out, to be classified as equity, the Fund will reclassify them as financial liabilities and
measure them at fair value at the date of reclassification, with any differences from the previous carrying amount recognised in equity. If
the Redeemable Participating Shares subsequently have all the features and meet the conditions to be classified as equity, the Fund will
reclassify them as equity instruments and measure them at the carrying amount of the liabilities at the date of the reclassification.

As at 31 December 2023, the Fund classified its Redeemable Participating Shares as a liability.

Shareholder transactions include subscriptions received in advance and redemptions in the process of being paid.

(s) Cash and cash equivalents

Cash and cash equivalents in the statement of financial position may consist of cash at bank, demand deposits, short-term deposits in
financial institutions and short-term highly liquid investments that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value, with original maturities of three months or less. Short-term investments that are not held for
the purpose of meeting short-term cash commitments and restricted margin accounts are not considered cash and cash equivalents.

() Bank Overdraft
Bank overdraft in the statement of financial position consists of negative cash balances on the bank accounts at the year end. Interest is
charged on these bank overdraft balances.

(u) Collateral balances with brokers and collateral balances due to brokers

Collateral balances with brokers and collateral balances due to brokers include amounts transferred as collateral against open derivative
contracts. Amounts receivable from short sales and collateral may be restricted in whole or in part until the related securities are
purchased. To the extent that units are purchased on margin, the margin debt may be secured on the related units.

(v) Due from/to brokers

Due from brokers include receivables for securities sold (in a regular way transaction) that have been contracted for but not yet delivered
on the statement of financial position date. These are carried at amortised cost using the effective interest method less any allowance for
impairment. Due to brokers are payables for securities purchased (in a regular way transaction) that have been contracted for but not yet
delivered on the statement of financial position date. These are measured at amortised cost using the effective interest method.

(w) Distributions to shareholders
In accordance with the Fund’s Prospectus, the Fund may fully distribute its distributable income to shareholders.

Distributable income includes capital gains arising from the disposal of investments.

Unrealised gains and losses are included in the net assets attributable to shareholders and are not distributable until realised. Capital
losses are not distributed to shareholders but are retained to be offset against any future realised capital gains. Distributions to
shareholders are recognised in statement of comprehensive income as finance costs.

(x) Withholding Tax

The Fund currently incurs withholding taxes imposed by certain countries on investment income. Such income is recorded gross of
withholding taxes in the statement of comprehensive income. Withholding taxes are shown as a separate line item in the statement of
comprehensive income. This line also includes reclaims of withholding tax received during the financial year.

IFRIC Interpretation 23 Uncertainty over income tax treatment addresses the accounting for income taxes when tax treatments involve
uncertainty that affects the application of IAS 12 and does not apply to taxes or levies outside the scope of IAS 12, nor does it
specifically include requirements relating to interest and penalties associated with uncertain tax treatments. The Interpretation specifically
addresses the following:

. Whether an entity considers uncertain tax treatments separately;

. The assumptions an entity makes about the examination of tax treatments by taxation authorities;

. How an entity determines taxable profit/(tax loss), tax bases, unused tax losses, unused tax credits and tax rates; and

. How an entity considers changes in facts and circumstances.
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2. Material accounting policies (continued)

(x) Withholding Tax (continued)

An entity has to determine whether to consider each uncertain tax treatment separately or together with one or more other uncertain tax
treatments. The approach that better predicts the resolution of the uncertainty should be followed. The interpretation, does not have a
material impact on the fund’s reported results.

3. Cash and cash equivalents - unrestricted, cash and cash equivalents - restricted, bank
overdraft, collateral balances with brokers, collateral balances due to brokers and due
from/to brokers

At the year end, amounts disclosed as cash and cash equivalents - unrestricted, bank overdraft, collateral balances with brokers and
collateral balances due to brokers were held at The Bank of New York Mellon (London Branch), Barclays Plc, BNP Paribas Citibank N.A.,
Credit Suisse Securities Europe Limited, Goldman Sachs International, HSBC Bank Plc, JP Morgan Securities Plc, Morgan Stanley & Co.
International Plc, Nomura Holdings and Societe Generale. Collateral balances with brokers represent the margin account balances held
with the broker and collateral balances due to broker represents an amount payable to broker as a result of margin or collateral amount
payable at the year end. These include amounts transferred as collateral (which is subject to a security interest) against open derivatives,
short positions or financial instruments purchased on margin, deposits held at call with banks and other short term highly liquid
investments with original maturities of three months or less.

Included in cash and cash equivalents balances at 31 December 2023 are US T-bills with, a fair value of US$499,393 (cost:
US$496,989) (31 December 2022: US$Nil (cost: US$NIl) for Man GLG Asia Credit Opportunities.

Due from brokers and to brokers represent receivables for financial instruments sold and payables for financial instruments purchased
that have been contracted for but not yet settled or delivered on the statement of financial position date respectively.

The portion of balance with/due to brokers represented by collateral as at 31 December 2023 and 31 December 2022 is outlined below:

31 December 2023 31 December 2022

Man GLG Global Convertibles US$5,558,559 US$1,638,765
Man GLG RI European Equity Leaders - €5,037,279
Man GLG Japan CoreAlpha Equity ¥108,905,221 -
Man Numeric Emerging Markets Equity US$2,259,578 US$10,492,082

Man Numeric Global RI Climate - US$55,592
Man GLG Global Emerging Markets Local Currency Rates US$11,643 (US$176,482)
Man GLG Global Emerging Markets Bond (US$220,604) (US$120,296)
Man GLG Pan-European Equity Growth - €440,078
Man Numeric Europe RI Climate €27,958 €89,731
Man Numeric China A Equity US$19,848 US$103,671
Man GLG Strategic Bond (£419,108) (£15,079,760)
Man GLG Asia (ex Japan) Equity US$3,271,693 US$1,447,412
Man GLG Global Investment Grade Opportunities US$53,305,922 US$3,221,297
Man GLG China Equity US$28,454 US$148,525
Man GLG RI Sustainable Water & Circular Economy - €115,939
Man GLG Sustainable Strategic Income US$130,000 US$348,507
Man GLG Dynamic Income US$15,298,915 US$635,277
Man GLG Asia Credit Opportunities (US$220,000) n/a
Man GLG Euro Corporate Bond €969,816 n/a

Following the issuance of Decree No. 254 issued by the Russian President Viadimir Putin in May 2022, there was a restriction placed on
the payment of dividends by Russian limited liability companies to their foreign participants. Under the sanction, if a Russian limited
liability company adopted a resolution on dividend distribution to its participants, then any such distribution exceeding 10 million rubles
was to be made in Russian rubles to a special blocked type “S” account—commonly referred to as a type “C” account—opened in
Russia. Due to the nature of the restriction, dividends received by the Fund during the year amounting to US$Nil (31 December 2022:
US$204,346) cannot be utilised by the Fund in any way and therefore has been classified as cash and cash equivalents - restricted in
the statement of financial position.

4. Financial assets and liabilities at fair value through profit or loss

Collateral received
Repurchase agreements:

31 December 2023 31 December 2022

Liabilities
Man GLG Global Investment Grade Opportunities - US$21,462,250
Man GLG Dynamic Income - US$4,347,389

As at 31 December 2023, the fair value of securities pledged as collateral in relation to the repurchase agreements was US$Nil (31
December 2022: US$24,318,697) for Man GLG Global Investment Grade Opportunities and US$NIl (31 December 2022: US$5,743,770)
for Man GLG Dynamic Income.
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Fair value of financial instruments
The Fund classifies fair value measurements using a fair value hierarchy that reflects the significance of the inputs used in determining the
measurements in line with IFRS 13, Fair Value Measurement.

The fair value hierarchy has the following levels:

. Level 1 — Quoted market price in an active market for an identical instrument.

. Level 2 — Valuation techniques based on observable inputs. This category includes instruments valued using: quoted market
prices in active markets for similar instruments; quoted prices for similar instruments in markets that are considered less than
active; or other valuation techniques where all significant inputs are directly or indirectly observable from market data.

. Level 3 — Valuation techniques using significant unobservable inputs. This category includes all instruments where the
valuation technique includes inputs not based on observable data and the unobservable inputs could have a significant impact
on the instrument’s valuation. This category includes instruments that are valued based on quoted prices for similar
instruments where significant unobservable adjustments or assumptions are required to reflect differences between the
instruments.

Valuation techniques

Listed or publicly traded investment in equity and debt securities, government bonds, managed funds and derivatives

When fair values of listed securities and debt securities at the reporting date, as well as publicly traded derivatives, are based on quoted
market prices or binding dealer price quotations, without any deduction for transaction costs, the instruments are included within Level 1
of the hierarchy.

Unlisted debt securities and treasury bills

The Fund invests in debt securities, corporate and government bonds and treasury securities. In the absence of a quoted price in an
active market, they are valued using observable inputs such as recently executed transaction prices in securities of the issuer or
comparable issuers and vyield curves. Adjustments are made to the valuations when necessary to recognise differences in the
instruments terms. To the extent that the significant inputs are observable, the Fund categorises these investments as Level 2.

Over-the-counter derivatives

The Fund uses widely recognised valuation models for determining fair values of over-the-counter derivatives. The most frequently
applied valuation techniques include forward pricing and swap models, using present value calculations. The models incorporate various
inputs including both credit and debit valuation adjustments for counterparty and own credit risk, foreign exchange spot and forward
rates and interest rate curves. For these financial instruments, significant inputs into models are market observable and are included
within Level 2.

For all other financial instruments, fair value is determined using valuation techniques. Valuation techniques include net present value
techniques, comparison to similar instruments for which market observable prices exist, options pricing models and other relevant
valuation models.

The following tables summarise the financial instruments at fair value through profit or loss as at 31 December 2023 and 31 December
2022 and the financial instruments measured at fair value in the statement of financial position grouped into the fair value hierarchy:

Man GLG Global Convertibles

31 December 2023 Level 1 Level 2 Level3  Total Fair Value
uUs$ US$ US$ Us$

Financial assets at fair value through profit or loss

Held for Trading:

Equiti nd man fun

Equities 225 - - 225
Total equities and managed funds 225 - - 225
Interest bearing securities

Convertible bonds - 86,713,452 273,352 86,986,804
Corporate bonds - 3,777,666 18,309 3,795,975
Total interest bearing securities - 90,491,118 291,661 90,782,779
Derivatives

ASCQOTs - 22,102 - 22,102
Forward currency contracts - 1,160,489 - 1,160,489
Total retum swaps - 1,047,771 - 1,047,771
Total derivatives - 2,230,362 - 2,230,362
Total financial assets at fair value through profit or loss 225 92,721,480 291,661 93,013,366
Financial liabilities at fair value through profit or loss

Held for Tradling:

Derivatives

Forward currency contracts - (431,014) - (431,014)
Futures contracts (271,365) - - (271,365)
Total retum swaps - (43,910) - (43,910)
Total derivatives (271,365) (474,924) - (746,289)
Total financial liabilities at fair value through profit or loss (271,365) (474 924) - (746,289)
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Man GLG Global Convertibles (continueq)

Man

4. Financial assets and liabilities at fair value through profit or loss (continued)

M O

GLG

31 December 2022 Level 1 Level 2 Level3  Total Fair Value
uUs$ US$ US$ Us$

Financial assets at fair value through profit or loss

Held for Trading:

Equiti nd man fun

Equities 824 - - 824

Total equities and managed funds 824 - - 824

Interest bearing securities

Convertible bonds - 107,609,538 2,457,144 110,066,682

Corporate bonds - 8,714,474 - 8,714,474

Total interest bearing securities - 116,324,012 2,457,144 118,781,156

Derivatives

ASCQOTs - 7,602 - 7,602

Forward currency contracts - 829,915 - 829,915

Total retum swaps - 478,273 - 478,273

Total derivatives - 1,315,790 - 1,315,790

Total financial assets at fair value through profit or loss 824 117,639,802 _ 2,457,144 120,097,770

Financial liabilities at fair value through profit or loss

Held for Tradling:

Derivatives

Equity swaps - (1,221) - (1,221)

Forward currency contracts - (402,006) - (402,006)

Total retum swaps - (1,320,893) - (1,320,893)

Total derivatives - (1,724,120) - (1,724,120)

Total financial liabilities at fair value through profit or loss - (1,724 120) - (1,724 120)

Man GLG Rl European Equity Leaders

Man GLG RI European Equity Leaders ceased its operations on 16 February 2023, hence there were no investments as at 31 December

2023.
31 December 2022 € € € €
Financial assets at fair value through profit or loss
Held for Trading:
Derivatives
Forward currency contracts - 5,186 - 5,186
Total derivatives - 5,186 - 5,186
Total financial assets at fair value through profit or loss - 5,186 - 5,186
Financial liabilities at fair value through profit or loss
Held for Trading:
Derivatives
Equity swaps - (1,038,374) - (1,038,374)
Forward currency contracts - (379,885) - (379,885)
Total derivatives - (1,418,259) - (1,418,259)
Total financial liabilities at fair value through profit or loss - (1,418 .259) - (1,418 .259)
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Fair value of financial instruments (continued)

Man GLG Japan CoreAlpha Equity

31 December 2023 Level 1 Level 2 Level3  Total Fair Value
¥ ¥ ¥ ¥

Financial assets at fair value through profit or loss

Held for Trading:

Equiti nd man fun

Equities 315,017,127,744 - - 315,017,127,744
Total equities and managed funds 315,017,127,744 - - 315,017,127,744
Derivatives

Forward currency contracts - 700,522,947 - 700,522,947
Futures contracts 4,150,000 - - 4,150,000
Total derivatives 4,150,000 700,522,947 - 704,672,947
Total financial assets at fair value through profit or loss 315,021,277,744 700,622,947 - _315,721,800,691

Financial liabilities at fair value through profit or loss
Held for Trading:

Derivatives

Forward currency contracts

Total derivatives

Total financial liabilities at fair value through profit or loss

31 December 2022

Financial assets at fair value through profit or loss
Held for Trading:

Equities and managed funds

Equities

Total equities and managed funds

(1,493,465,948)

(1,493,465,948)

(1,493,465,948)

(1,493,465,948)

(1,493,465,948)

(1,493,465,948)

261,297,377,728

261,297,377,728

261,297,377,728

261,297,377,728

Derivatives
Forward currency contracts - 2,925,384,602 - 2,925,384,602
Total derivatives - 2,925,384,602 - 2,925,384,602

Total financial assets at fair value through profit or loss

Financial liabilities at fair value through profit or loss
Held for Trading:

Derivatives

Forward currency contracts

261,297,377, 728 2,925 384,602

(2,741,354,159)

- 264,222,762,330

(2,741,354,159)

Futures contracts (94,123,860) - - (94,123,860)
Total derivatives (94,123,860) (2,741,354,159) - (2,835,478,019)
Total financial liabilities at fair value through profit or loss (94,123,860) _ (2,741,354,159) - _ (2,835,478,019
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Fair value of financial instruments (continued)

Man Numeric Emerging Markets Equity

Man

4. Financial assets and liabilities at fair value through profit or loss (continued)

M O

GLG

31 December 2023 Level 1 Level 2 Level 3  Total Fair Value
USs$ US$ US$ USs$

Financial assets at fair value through profit or loss

Held for Trading:

Equiti nd man fun

Equities 329,353,284 - - 329,353,284
Preferred stocks 687,143 - - 687,143
Total equities and managed funds 330,040,427 - - 330,040,427
Interest fin riti

Govemment bonds 94,878,033 - - 94,878,033
Total interest bearing securities 94,878,033 - - 94,878,033
Derivatives

Equity swaps - 15,510,754 - 15,510,754
Forward currency contracts - 13 - 13
Futures contracts 485,375 - - 485,375
Total derivatives 485,375 15,510,767 - 15,996,142
Total financial assets at fair value through profit or loss 425,403,835 15,610,767 - 440,914,602
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Equity swaps - (749,886) - (749,886)
Total derivatives - (749,886) - (749,886)
Total financial liabilities at fair value through profit or loss - (749,886) - (749,886)
31 December 2022

Financial assets at fair value through profit or loss

Held for Trading:

Equities and managed funds

Equities 296,725,039 - 905,675 297,630,714
Total equities and managed funds 296,725,039 - 905,675 297,630,714
Interest fin uriti

Govemment bonds 86,906,161 - - 86,906,161
Total interest bearing securities 86,906,161 - - 86,906,161
Derivatives

Equity swaps - 5,098,153 - 5,098,153
Total derivatives - 5,098,153 - 5,098,153
Total financial assets at fair value through profit or loss 383,631,200 5,098,153 905,675 389,635,028
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Equity swaps - (3,165,633) - (3,165,633)
Futures contracts (181,366) - - (181,366)
Total derivatives (181,366) (3,165,633) - (3,346,999)
Total financial liabilities at fair value through profit or loss (181,366) (3,165,633) - (3,346,999)
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Fair value of financial instruments (continued)

Man Numeric Global Rl Climate
Man Numeric Global RI Climate ceased its operations on 29 December 2023, hence there were no investments as at 31 December
2023.

31 December 2022 Level 1 Level 2 Level 3  Total Fair Value
Us$ uUs$ Us$ Uss

Financial assets at fair value through profit or loss

Held for Trading:

Equities and managed funds

Equities 20,377,328 - - 20,377,328

Total equities and managed funds 20,377,328 - - 20,377,328

Derivatives

Forward currency contracts - 10 - 10

Total derivatives - 10 - 10

Total financial assets at fair value through profit or loss 20,377,328 10 - 20,377,338

Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Futures contracts (14,310) - - (14,310)
Total derivatives (14,310) - - (14,310)
Total financial liabilities at fair value through profit or loss (14,310) - - (14.310)

Man GLG Global Emerging Markets Local Currency Rates
31 December 2023
Financial assets at fair value through profit or loss

Held for Trading:

Interest rin riti

Govemment bonds 28,588,142 64,203,951 - 92,792,093
Total interest bearing securities 28,588,142 64,203,951 - 92,792,093
Derivatives

Forward currency contracts - 968,932 - 968,932
Interest rate swaps - 48,283 - 48,283
Total derivatives - 1,017,215 - 1,017,215
Total financial assets at fair value through profit or loss 28,588,142 65,221,166 - 93,809,308
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (858,263) - (858,263)
Total derivatives - (858,263) - (858,263)
Total financial liabilities at fair value through profit or loss - (858,263) - (858,263)
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Fair value of financial instruments (continued)

Mean GLG Global Emerging Markets Local Currency Rates (continueq)

Man

4. Financial assets and liabilities at fair value through profit or loss (continued)

M O

GLG

31 December 2022 Level 1 Level 2 Level 3  Total Fair Value
uUs$ US$ US$ Us$

Financial assets at fair value through profit or loss

Held for Trading:

Inter: fin riti

Govemment bonds 27,557,320 583,740,094 - 81,297,414
Total interest bearing securities 27,557,320 53,740,094 - 81,297,414
Derivatives

Forward currency contracts - 1,347,894 - 1,347,894
Total derivatives - 1,347,894 - 1,347,894
Total financial assets at fair value through profit or loss 27,557,320 55,087,988 - 82,645,308
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (601,288) - (601,288)
Interest rate swaps - (44,688) - (44,688)
Total derivatives - (645,976) - (645,976)
Total financial liabilities at fair value through profit or loss - (645,976) - (645,976)
Man GLG Global Emerging Markets Bond

31 December 2023

Financial assets at fair value through profit or loss

Held for Trading:

Interest bearing securities

Corporate bonds - 1,616,151 - 1,616,151
Govemment bonds 9,989,552 31,871,809 - 41,861,361
Total interest bearing securities 9,989,552 33,487,960 - 43,477,512
Derivatives

Forward currency contracts - 163,338 - 163,338
Total derivatives - 163,338 - 163,838
Total financial assets at fair value through profit or loss 9,989,652 33,651,798 - 43,641,350
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (27,419) - (27,419)
Total derivatives - (27,419) - (27,419)
Total financial liabilities at fair value through profit or loss - (27.419) - (27.419)
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Man GLG Global Emerging Markets Bond (continuead)

Man

4. Financial assets and liabilities at fair value through profit or loss (continued)

M O

GLG

31 December 2022 Level 1 Level 2 Level 3  Total Fair Value
uUs$ US$ US$ USs$

Financial assets at fair value through profit or loss

Held for Trading:

Inter: fin riti

Corporate bonds - 2,279,271 - 2,279,271
Govemment bonds 6,386,056 25,248,788 - 31,634,844
Total interest bearing securities 6,386,056 27,528,059 - 33,914,115
Derivatives

Forward currency contracts - 69,972 - 69,972
Total derivatives - 69,972 - 69,972
Total financial assets at fair value through profit or loss 6,386,056 27,598,031 - 33,984,087
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - - (180)
Total derivatives - - (180)
Total financial liabilities at fair value through profit or loss - (180) - (180)
Man GLG Pan-European Equity Growth

31 December 2023 € € € €
Financial assets at fair value through profit or loss

Held for Trading:

Equities and managed funds

Equities 249,198,480 - - 249,198,480
Total equities and managed funds 249,198,480 - - 249,198,480
Derivati

Forward currency contracts - 655,493 - 655,493
Total derivatives - 655,493 - 655,493
Total financial assets at fair value through profit or loss 249,198,480 655,493 - 249,853,973
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (415,333) - (415,333)
Total derivatives - (415,333) - (415,333)
Total financial liabilities at fair value through profit or loss - (415,333) - (415,333)
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Fair value of financial instruments (continued)

Man GLG Pan-European Equity Growth (continued)

M O

GLG

31 December 2022 Level 1 Level 2 Level 3  Total Fair Value
€ € € €

Financial assets at fair value through profit or loss

Held for Trading:

Equities and managed funds

Equities 200,960,895 - - 200,960,895
Total equities and managed funds 200,960,895 - - 200,960,895
Derivatives

Forward currency contracts - 31,705 - 31,705
Total derivatives - 31,705 - 31,705
Total financial assets at fair value through profit or loss 200,960,895 31,705 - 200,992,600
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (834,017) - (834,017)
Total derivatives - (834,017) - (834,017)
Total financial liabilities at fair value through profit or loss - (834,017) - (834,017)
Man GLG Rl Global Sustainable Growth

31 December 2023 us$ us$ uss$ us$
Financial assets at fair value through profit or loss

Held for Trading:

Equities and managed funds

Equities 7,684,610 - - 7,584,610
Total equities and managed funds 7,684,610 - - 7,584,610
Derivat

Forward currency contracts - 72,725 - 72,725
Total derivatives - 72,725 - 72,725
Total financial assets at fair value through profit or loss 7,584,610 72,725 - 7,657,335
Financial liabilities at fair value through profit or loss

Held for Tradling:

Derivatives

Forward currency contracts - (82,822 - (82,822
Total derivatives - (82,822) - (82,822)
Total financial liabilities at fair value through profit or loss - (82,822) - (82,822)
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Fair value of financial instruments (continued)

Man GLG Rl Global Sustainable Growth (continued)

31 December 2022 Level 1 Level 2 Level 3  Total Fair Value
uUss$ Ussg Uss$ USs$

Financial assets at fair value through profit or loss

Held for Trading:

Equities and managed funds

Equities 5,602,610 - - 5,602,610
Total equities and managed funds 5,602,610 - - 5,602,610
Derivatives

Forward currency contracts - 41,070 - 41,070
Total derivatives - 41,070 - 41,070
Total financial assets at fair value through profit or loss 5,602,610 41,070 - 5,643,680

Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (36,041) - (36,041)
Total derivatives - (36,041) - (36,041)
Total financial liabilities at fair value through profit or loss - (36,041) - (36,041)

Man Numernic Europe Rl Climate

31 December 2023 € € € €
Financial assets at fair value through profit or loss

Held for Trading:

Equities and managed funds

Equities 23,626,038 - 123,759 23,749,797
Total equities and managed funds 23,626,038 - 123,759 23,749,797
Derivatives

Futures contracts 484 - - 484
Total derivatives 484 - - 484
Total financial assets at fair value through profit or loss 23,626,522 - 123,759 23,750,281
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Fair value of financial instruments (continued)

Man Numernic Europe Rl Climate (continueq)

31 December 2022 Level 1 Level 2 Level 3  Total Fair Value
€ € € €

Financial assets at fair value through profit or loss

Held for Trading:

Equiti f

Equities 29,443,872 - - 29,443,872
Total equities and managed funds 29,443,872 - - 29,443,872
Derivatives

Forward currency contracts - 144 - 144
Total derivatives - 144 - 144
Total financial assets at fair value through profit or loss 29443 872 144 - 29,444,016
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (34,128) - (34,128)
Futures contracts (21,681) - - (21,681)
Total derivatives (21,681) (34,128 - (55,809
Total financial liabilities at fair value through profit or loss (21,681) (34.128) - (65,809)

Man GLG Rl Sustainable European Income
Man GLG RI Sustainable European Income ceased its operations on 20 January 2023, hence there were no investments as at 31
December 2023.

31 December 2022
Financial assets at fair value through profit or loss

Held for Trading:

Equiti nd man fun

Equities 25,610,928 - - 25,610,928
Total equities and managed funds 25,610,928 - - 25,610,928
Total financial assets at fair value through profit or loss 25,610,928 - - 25,610,928
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Man Numernic China A Equity

Man

4. Financial assets and liabilities at fair value through profit or loss (continued)

M O

GLG

31 December 2023 Level 1 Level 2 Level 3  Total Fair Value
uUs$ US$ US$ Us$

Financial assets at fair value through profit or loss

Held for Trading:

Equiti nd man fun

Equities 12,879,903 - - 12,879,903
Total equities and managed funds 12,879,903 - - 12,879,903
Derivatives

Forward currency contracts - 43,711 - 43,711
Futures contracts 12,989 - - 12,989
Total derivatives 12,989 43,711 - 56,700
Total financial assets at fair value through profit or loss 12,892,892 43,711 - 12,936,603
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (432) - (432)
Total derivatives - (432) - (432)
Total financial liabilities at fair value through profit or loss - (432) - (432)
31 December 2022

Financial assets at fair value through profit or loss

Held for Trading:

Equities and managed funds

Equities 17,245,778 - - 17,245,778
Total equities and managed funds 17,245,778 - - 17,245,778
Interest bearing securities

Govemment bonds 810,647 - - 810,647
Total interest bearing securities 810,647 - - 810,647
Derivatives

Forward currency contracts - 36,664 - 36,664
Futures contracts 12,138 - - 12,138
Total derivatives 12,138 36,664 - 48,802
Total financial assets at fair value through profit or loss 18,068,563 36,664 - 18,105,227
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (1,004) - (1,004)
Total derivatives - (1,004) - (1,004)
Total financial liabilities at fair value through profit or loss - (1,004 - (1,004
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Man

4. Financial assets and liabilities at fair value through profit or loss (continued)

M O

GLG

Man GLG Strategic Bond
31 December 2023 Level 1 Level 2 Level 3  Total Fair Value
£ £ £ £

Financial assets at fair value through profit or loss

Held for Trading:

Equiti nd man fun

Preferred stocks 7,564,930 - - 7,564,930
Total equities and managed funds 7,564,930 - - 7,564,930
Inter: fin riti

Corporate bonds - 114,609,874 - 114,609,874
Govemment bonds 52,917,432 17,052,521 - 69,969,953
Mortgage backed securities - 1,298 - 1,298
Total interest bearing securities 52,917,432 131,663,693 - 184,581,125
Derivatives

Forward currency contracts - 3,336,850 - 3,336,850
Total derivatives - 3,336,850 - 3,336,850
Total financial assets at fair value through profit or loss 60,482,362 135,000,543 - 195,482,905
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (2,577,005) - (2,577,005)
Total derivatives - (2,577,005) - (2,577,005)
Total financial liabilities at fair value through profit or loss - (2,577,005) - (2,577,005)
31 December 2022

Financial assets at fair value through profit or loss

Held for Trading:

Equit E

Preferred stocks 11,061,817 - - 11,061,817
Total equities and managed funds 11,061,817 - - 11,061,817
Inter: fin riti

Corporate bonds - 173,952,534 - 173,952,534
Govemment bonds 56,893,933 - - 56,893,933
Mortgage backed securities - 1,484 - 1,484
Total interest bearing securities 56,893,933 173,954,018 - 230,847,951
Derivatives

Forward currency contracts - 6,801,262 - 6,801,262
Futures contracts 85,017 - - 85,017
Total derivatives 85,017 6,801,262 - 6,886,279
Total financial assets at fair value through profit or loss 68,040,767 180,755,280 - 248,796,047
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivati

Forward currency contracts - (6,735,149) - (6,735,149)
Total derivatives - (6,735,149) - (6,735,149)
Total financial liabilities at fair value through profit or loss - (6,735,149) - (6,735,149)
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Man GLG Asia (ex Japan) Equity

Man

4. Financial assets and liabilities at fair value through profit or loss (continued)

M O

GLG

31 December 2023 Level 1 Level 2 Level 3  Total Fair Value
USs$ US$ USs$ Uss$

Financial assets at fair value through profit or loss
Held for Trading:

Equiti nd man fun

Equities 155,102,780 - - 155,102,780
Total equities and managed funds 155,102,780 - - 155,102,780
Derivatives

Equity swaps - 2,385,143 - 2,385,143
Total derivatives - 2,385,143 - 2,385,143
Total financial assets at fair value through profit or loss 155,102,780 2,385,143 - 157,487,923
31 December 2022
Financial assets at fair value through profit or loss
Held for Trading:

Equiti nd man fun

Equities 54,084,718 - - 54,084,718
Total equities and managed funds 54,084,718 - - 54,084,718
Derivatives

Equity swaps - 237,781 - 237,781
Total derivatives - 237,781 - 237,781
Total financial assets at fair value through profit or loss 54,084,718 237,781 - 54,322,499
Financial liabilities at fair value through profit or loss
Held for Trading:

Derivatives

Forward currency contracts - 9) - (9)

Equity swaps - (162,774) - (162,774)
Total derivatives - (162,783) - (162,783)
Total financial liabilities at fair value through profit or loss - (162,783) - (162,783)
Man Numeric US High Yield
31 December 2023
Financial assets at fair value through profit or loss
Held for Trading:

Corporate bonds - 33,508,418 - 33,508,418
Total interest bearing securities - 33,508,418 - 33,508,418
Total financial assets at fair value through profit or loss - 33,508,418 - 33,508,418
31 December 2022
Financial assets at fair value through profit or loss
Held for Trading:

Interest fin riti
Corporate bonds - 35,714,137 - 35,714,137
Total interest bearing securities - 35,714,137 - 35,714,137
Total financial assets at fair value through profit or loss - 35714137 - 35714137
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Fair value of financial instruments (continued)

Man GLG Global Investrment Grade Ooportunities

31 December 2023 Level 1 Level 2 Level3  Total Fair Value
uUss$ Ussg Uss$ Us$
Financial assets at fair value through profit or loss
Held for Trading:
Convertible bonds - 458,928 - 458,928
Corporate bonds - 633,765,796 - 633,765,796
Govemment bonds 1,198,273 - - 1,198,273
Total interest bearing securities 1,198,273 634,224,724 - 635,422,997
Derivatives
Credit default swaps - 275,122 - 275,122
Forward currency contracts - 7,491,442 - 7,491,442
Futures contracts 6,307,610 - - 6,307,610
Interest rate swaps - 129,623 - 129,623
Total retum swaps - 5,909,527 - 5,909,527
Total derivatives 6,307,610 13,805,714 - 20,113,324
Total financial assets at fair value through profit or loss 7,505,883 648,030,438 - 655,536,321
Financial liabilities at fair value through profit or loss
Held for Trading:
Derivatives
Credit default swaps - (1,426,527) - (1,426,527)
Forward currency contracts - (9,796,227) - (9,796,227)
Futures contracts (313,433) - - (313,433)
Interest rate swaps - (417,850) - (417,850)
Total retum swaps - (2,507,421) - (2,507,421)
Total derivatives (313,433) (14,148,025) - (14,461,458)
Total financial liabilities at fair value through profit or loss (313,433 (14,148,025) - (14,461,458)
31 December 2022
Financial assets at fair value through profit or loss
Held for Trading:
Interest fin riti
Convertible bonds - 7,678,255 - 7,678,255
Corporate bonds - 176,556,028 - 176,556,028
Total interest bearing securities - 184,234,283 - 184,234,283
Derivatives
Credit default swaps - 201,530 - 201,530
Forward currency contracts - 3,649,844 - 3,649,844
Interest rate swaps - 125,411 - 125,411
Total derivatives - 3,976,785 - 3,976,785
Total financial assets at fair value through profit or loss - 188,211,068 - 188,211,068
Financial liabilities at fair value through profit or loss
Held for Trading:
Derivatives
Credit default swaps - (861,955) - (861,955)
Forward currency contracts - (1,010,599) - (1,010,599)
Futures contracts (164,562) - - (164,562)
Interest rate swaps - (652,283) - (652,283)
Total derivatives (164,562) (2,524,837) - (2,689,399)

Total financial liabilities at fair value through profit or loss (164,562) (2,524 837) - (2,689,399)
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Man

4. Financial assets and liabilities at fair value through profit or loss (continued)

M O

GLG

Man GLG China Equity
31 December 2023 Level 1 Level 2 Level 3  Total Fair Value
Uss$ Uss$ Uss$ Us$

Financial assets at fair value through profit or loss

Held for Trading:

Equities and managed funds

Equities 3,965,583 - - 3,965,583
Total equities and managed funds 3,965,583 - - 3,965,583
Derivatives

Forward currency contracts - 1,167 - 1,167
Total derivatives - 1,167 - 1,167
Total financial assets at fair value through profit or loss 3,965,583 1,167 - 3,966,750
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Equity swaps - (17,534) - (17,534)
Forward currency contracts - (9,347) - (9,347)
Total derivatives - (26,881) - (26,881)
Total financial liabilities at fair value through profit or loss - (26,881) - (26,881)
31 December 2022

Financial assets at fair value through profit or loss

Held for Trading:

Equiti f

Equities 9,071,272 - - 9,071,272
Total equities and managed funds 9,071,272 - - 9,071,272
Interest bearing securities

Govemment bonds 692,336 - - 692,336
Total interest bearing securities 692,336 - - 692,336
Derivatives

Equity swaps - 9,791 - 9,791
Forward currency contracts - 6,083 - 6,083
Total derivatives - 15,874 - 15,874
Total financial assets at fair value through profit or loss 9,763,608 15,874 - 9,779,482
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Equity swaps - (285,920) - (285,920)
Forward currency contracts - (8,827) - (8,827)
Total derivatives - (294,747) - (294,747)
Total financial liabilities at fair value through profit or loss - (294,747) - (294,747)
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Fair value of financial instruments (continued)

Man GLG Rl Sustainable Water & Circular Economy

M O

Man

4. Financial assets and liabilities at fair value through profit or loss (continued)

GLG

Man GLG Rl Sustainable Water & Circular Economy ceased operations on 30 June 2023, hence there were no investments as at

31 December 2023.

31 December 2022 Level 1 Level 2 Level 3  Total Fair Value
€ € € €

Financial assets at fair value through profit or loss

Held for Trading:

Equiti nd man fun

Equities 33,499,294 - - 33,499,294
Preferred stocks 507,556 - - 507,556
Total equities and managed funds 34,006,850 - - 34,006,850
Total financial assets at fair value through profit or loss 34,006,850 - - 34,006,850
Man GLG Sustainable Strategic Incorme

31 December 2023 uss us$ uss$ us$
Financial assets at fair value through profit or loss

Held for Trading:

Interest bearing securities

Corporate bonds - 18,105,970 - 18,105,970
Govemment bonds 2,788,547 451,575 - 3,240,122
Total interest bearing securities 2,788,547 18,557,545 - 21,346,092
Derivatives

Forward currency contracts - 185,792 - 185,792
Total derivatives - 185,792 - 185,792
Total financial assets at fair value through profit or loss 2,788,547 18,743,337 - 21,531,884
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (313,296) - (313,296)
Total derivatives - (313,296) - (313,296)
Total financial liabilities at fair value through profit or loss - (313,296) - (313,296)
31 December 2022

Financial assets at fair value through profit or loss

Held for Trading:

Interest fin riti

Corporate bonds - 14,598,747 - 14,598,747
Govemment bonds 868,611 - - 868,611
Total interest bearing securities 868,611 14,593,747 - 15,462,358
Derivatives

Forward currency contracts - 124,519 - 124,519
Futures contracts 6,328 - - 6,328
Total derivatives 6,328 124,519 - 130,847
Total financial assets at fair value through profit or loss 874,939 14,718,266 - 15,593,205
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (214,253) - (214,253)
Total derivatives - (214,253) - (214,253)
Total financial liabilities at fair value through profit or loss - (214,253) - (214,253)
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Fair value of financial instruments (continued)

Man GLG Dynamic Income

31 December 2023 Level 1 Level 2 Level3  Total Fair Value
Uss$ Uss$ Uss$ USs$

Financial assets at fair value through profit or loss

Held for Trading:

Interest bearing securities

Corporate bonds - 128,754,147 - 128,754,147

Govemment bonds 784,182 - - 784,182

Total interest bearing securities 784,182 128,754,147 - 129,538,329

Derivatives

Credit default swaps - 103,144 - 103,144

Forward currency contracts - 2,457,155 - 2,457,155

Futures contracts 170,907 - - 170,907

Total retum swaps - 2,212,597 - 2,212,597

Total derivatives 170,907 4,772,896 - 4,943,803

Total financial assets at fair value through profit or loss 955,089 133,627,043 - 134,482,132

Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (2,363 233) - (2,363,233)
Futures contracts (63,915) - (63,915)
Total retum swaps - (736,81 1) - (736,811)
Total derivatives (63,915) (3,100,044) - (3,163,959)
Total financial liabilities at fair value through profit or loss (63,915 (3,100,044) - (3,163,959)
31 December 2022

Financial assets at fair value through profit or loss

Held for Trading:

Interest fin riti

Corporate bonds - 29,471,396 - 29,471,396
Convertible bonds - 2,109,394 - 2,109,394
Total interest bearing securities - 31,580,790 - 31,580,790
Derivatives

Forward currency contracts - 109,829 - 109,829
Futures contracts 10,247 - - 10,247
Total derivatives 10,247 109,829 - 120,076
Total financial assets at fair value through profit or loss 10,247 31,690,619 - 31,700,866
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Credit default swaps - (143,012) - (143,012)
Forward currency contracts - (135,773) - (135,773)
Total derivatives - (278,785) - (278,785)
Total financial liabilities at fair value through profit or loss - (278,785) - (278,785)
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Fair value of financial instruments (continued)

Man GLG Asia Credit Opportunities

31 December 2023 Level 1 Level 2 Level 3  Total Fair Value
us$ US$ US$ Us$

Financial assets at fair value through profit or loss

Held for Trading:

Inter rin riti

Corporate bonds - 37,343,138 - 37,343,138

Convertible bonds - 366,568 - 366,568

Govemment bonds 392,250 1,495,489 - 1,887,739

Total interest bearing securities 392,250 39,205,195 - 39,597,445

Derivatives

Forward currency contracts - 216,176 - 216,176

Total derivatives - 216,176 - 216,176

Total financial assets at fair value through profit or loss 392,250 39,421,371 - 39,813,621

Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (202) - (202)
Total derivatives - (202) - (202)
Total financial liabilities at fair value through profit or loss - (202) - (202)

Man GLG Asia Credit Opportunities commenced its operations on 12 April 2023. Hence, there were no investments as at 31
December 2022.

Man GLG Euro Conporate Bond

31 December 2023 € € € €
Financial assets at fair value through profit or loss

Held for Trading:

Inter: fin riti

Corporate bonds - 38,084,050 - 38,084,050
Total interest bearing securities - 38,084,050 - 38,084,050
Derivatives

Forward currency contracts - 210,575 - 210,575
Futures contracts 63,100 - - 63,100
Total retum swaps - 203,075 - 203,075
Total derivatives 63,100 413,650 - 476,750
Total financial assets at fair value through profit or loss 63,100 38,497,700 - 38,560,800
Financial liabilities at fair value through profit or loss

Held for Trading:

Derivatives

Forward currency contracts - (49,635) - (49,635)
Total derivatives - (49,635) - (49,635)
Total financial liabilities at fair value through profit or loss - (49,635) - (49,635)

Man GLG Euro Corporate Bond commenced its operations on 26 October 2023. Hence, there were no investments as at 31 December
2022.

Short term balances are excluded from the tables as their carrying value at the year end approximates to their fair value.

Investments are reviewed at each financial reporting point to ensure that they are correctly classified between Level 1, 2 and 3 in
accordance with the fair value hierarchy outlined above. Where an investment’s characteristics changed during the year and investments
no longer meet the criteria of a given level, they are transferred into a more appropriate level at the end of the relevant financial reporting
year.
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Fair value of financial instruments (continued)
For the year ended 31 December 2023 and 31 December 2022, there were no transfers between Level 1 and Level 2.

A reconciliation of the movements in Level 3 assets/liabilities for the year ended 31 December 2023 and the year ended 31 December
2022 is set out below:

Man GLG Global Convertibles
Equities and Interest bearing Derivative

managed funds securities instruments  Total Fair Value
31 December 2023 US$ Us$ Us$ US$
Financial assets at fair value through profit or loss:
Opening balance - 2,457,144 - 2,457,144
Total gains and losses
- realised - - - -
- unrealised - (2,220,812) - (2,220,812)
Purchases - - - -
Sales - - - -
Transfers into Level 3 - 55,329 - 55,329
Transfers out of Level 3 - - - -
Closing Balance - 201.661 - 201.661

31 December 2022

Financial assets at fair value through profit or loss:

Opening balance - 1,551,050 - 1,551,050
Total gains and losses

- realised - - - -
- unrealised - 906,094 - 906,094
Purchases - - - -
Sales - - - -
Transfers into Level 3 - - - -
Transfers out of Level 3 - - - -
Closing Balance - 2,457,144 - 2457144

Man Numeric Emerging Markets Equity

31 December 2023

Financial assets at fair value through profit or loss:

Opening balance 905,675 - - 905,675
Total gains and losses

- realised (2,501,098) - - (2,501,098)
- unrealised 2,666,385 - - 2,666,385
Purchases - - - -
Sales (1,070,962) - - (1,070,962)
Transfers into Level 3 - - - -
Transfers out of Level 3 - - - -
Closing Balance - - - -

31 December 2022

Financial assets at fair value through profit or loss:

Opening balance - - - -
Total gains and losses

- realised - - - -
- unrealised - - - -
Purchases - - - -
Sales - - - -
Transfers into Level 3 905,675 - - 905,675
Transfers out of Level 3 - - - -
Closing Balance 905,675 - - 905,675
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Fair value of financial instruments (continued)

Man Numeric Europe Rl Climate

Equities and Interest bearing Derivative

managed funds securities  instruments  Total Fair Value
31 December 2023 € € € €
Financial assets at fair value through profit or loss:
Opening balance - - - -
Total gains and losses
- realised - - - -
- unrealised - - - -
Purchases - - - -
Sales - - - -
Transfers into Level 3 123,759 - - 123,759
Transfers out of Level 3 - - - -
Closing Balance 123,759 - - 123,759

All net realised and unrealised gains/(losses) in the tables above are reflected in the accompanying statement of comprehensive income.
The net amount of (US$2,220,812) (31 December 2022: US$906,094) for Man GLG Global Convertibles and US$165,287 (31 December
2022: US$NIl) for Man Numeric Emerging Markets Equity relates to those financial instruments held by the Fund at 31 December 2023
and 31 December 2022 and is reflected in net gain/(loss) on financial assets and liabilities at fair value through profit or loss in the
statement of comprehensive income.

The fair value of investments classified within Level 3 is based on unobservable inputs that may be subject to significant variability.
Because of the inherent uncertainty of valuation with respect to such investments, the Fund’s estimates of fair value may differ
significantly from fair values that would have been used had observable inputs been available for the valuation of such investments, and
the differences could be material.

The tables below disclose the valuation techniques used in the valuation of Level 3 investments and quantifies the effect of significant
unobservable inputs used to value investments that fall in this category. The ranges of these fair value are not representative of the
appropriate inputs to use when calculating the fair value of any one Level 3 asset or liability. Accordingly, the ranges of fair value
presented below do not represent uncertainty in, or possible ranges of fair value measurements of the Fund’s Level 3 assets/liabilities.

Man GLG Global Convertibles

Fair Value Valuation Unobservable

31 December 2023 US$ Technique Input Discount Range
Time to settlement,

Convertible bonds 273,352 Estimated Recovery  Expected cash flow N/A
Time to settlement,

Corporate bonds 18,309 Estimated Recovery  Expected cash flow N/A

31 December 2022

Time to settlement,
Convertible bonds 2,457,144  Estimated recovery ~ Expected cash flow  US$2,438,530-US$2,475,759

Man Numeric Emerging Markets Equity
31 December 2022

Discounted
Equities 905,675 suspended price Grey market trading N/A
Man Numeric Europe Rl Climate
31 December 2023 €
Equities 123,759 Discounted price Discounted rate N/A
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Fair value of financial instruments (continued)

The fair value impact of the discount range disclosed above is the Investment Manager’s assessment of the range of possible illiquidity
discounts. The impact of the range of possible valuation adjustments on the fair value of investments is a decrease/increase of up to
USS$NIl (31 December 2022: (US$18,614)/US$18,615) for Man GLG Global Convertibles.

Forward currency contracts

As part of its portfolio management techniques, the Fund may use forward currency contracts to economically hedge any non-functional
currency exposure (although formal hedge accounting is not used). Forward currency contracts may also be used for trading purposes.
Forward contracts entered into by the Fund represent a firm commitment to buy or sell an underlying asset, or currency at a specified
value and point in time based upon an agreed or contracted quantity.

Forward currency contracts may expose the Fund to the risks associated with the absence of an exchange market on which to close out
an open position. The investment managers closely monitor the Fund’s exposure under forward currency contracts as part of the overall
management of the Fund’s market risk.

Derivative financial instruments
The Fund may trade derivative financial instruments, including futures, forward currency contracts, ASCOTSs, credit default swaps, equity
swaps, interest rate swaps and total return swaps whose values are based upon an underlying asset, index, currency or interest rate.

The Fund is subject to both market and credit risk in trading derivative financial instruments. Market risk is the potential for changes in
value due to changes in market interest rates, foreign exchange rates, indices and changes in the value of the underlying financial
instruments. Credit risk is the possibility that a loss may occur if a counterparty fails to perform according to the terms of the contract.
Substantially all derivative contracts are transacted on a margin basis. Such transactions may expose the Fund to significant off-balance
sheet risk in the event margin deposits and collateral investments are not sufficient to cover losses incurred.

The Investment Managers manage the risk associated with these transactions by maintaining margin deposits and collateral investments
with its brokers in compliance with individual exchange regulations and internal guidelines. The Investment Managers also take an active
role in managing and controlling the Fund’s market and counterparty risks and monitoring trading activities and margin levels daily, and,
as necessary, deposits additional collateral or reduces positions.

Credit default swaps are contracts in which the Fund pays or receives an interest flow in return for the counterparty accepting or selling
all or part of the risk of default or failure to pay of a reference entity on which the swap is written. Where the Fund has bought protection,
the maximum potential loss is the value of the interest flows the Fund is contracted to pay until maturity of the contract. Where the Fund
has sold protection, the maximum potential loss is the nominal value of the protection sold. As at 31 December 2023, the maximum
potential payout under credit default swaps where the Portfolio has sold protection is US$10,894,058 (31 December 2022:
US$7,547,682) for Man GLG Global Investment Grade Opportunities and US$4,168,121 (31 December 2022: US$790,299) for Man
GLG Dynamic Income.

The fair value of these contracts as at 31 December 2023 was of US$263,613 (31 December 2022: (US$475,539)) for Man GLG Global
Investment Grade Opportunities and US$103,144 (31 December 2022: (US$143,012)) for Man GLG Dynamic Income.

The Fund may purchase or write put and call options through OTC markets. Options purchased by the Fund provide the Fund with the
opportunity to purchase (call options) or sell (put options) the underlying asset at an agreed-upon value either on or before the expiration
of the option. Options written by the Fund provide the purchaser of the option the opportunity to purchase from or sell to the Fund the
underlying asset at an agreed-upon value either on or before the expiration of the option. Premiums received from writing options are
marked-to-market in accordance with note 2 and the resulting gains or losses are recorded in the statement of comprehensive income.
The Fund may also invest in swaptions which are a combination of features of an option and an interest rate swap. The maximum loss to
a buyer of an option is the loss of the premium. The writer of a call option has to bear the risk of an unfavourable change in the value
underlying the option and, unless an offsetting long position is owned, the theoretical loss is unlimited.

Derivative financial instruments are generally based on notional amounts which are not recorded in the financial statements. These
notional amounts represent the theoretical principal value on which the cash flows of the derivative transactions are based. Unrealised
gains or losses, rather than notional amounts, or the exchange-traded derivatives traded by the Fund are included in the statement of
financial position. The net unrealised gains or losses, rather than contract or notional amounts, represent the Fund’s approximate future
cash flows from trading activities.
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Derivative financial instruments (continued)

GLG

At 31 December 2023 and 31 December 2022, the Fund’s exposure through its investments in derivative financial instruments to

underlying positions in notional amounts are summarised as follows:

Notional Value

Long Short Long Short
31 December 31 December 31 December 31 December
2023 2023 2022 2022
US$ US$ US$ Uss$
Man GLG Global Convertibles
ASCOTs 8,683,490,627 - 11,558,951,478 -
Equity swaps - - 83,006 -
Forward currency contracts 23,932,282 103,316,414 31,546,779 105,873,408
Futures contracts - 5,857,095 - -
Total return swaps 20,867,478 - 24,330,960 -
8,728,290,387 109,173,509 11,614,912,223 105,873,408
Man GLG Rl European Equity Leaders € € € €
Equity swaps 80,092,386 -
Forward currency contracts - 603,005 42,237,022
- - 80,695,391 42,237,022
Man GLG Japan CoreAlpha Equity ¥ ¥ ¥ ¥
Forward currency contracts 130,862,142,205 260,112,163,413 223,313,236,925 331,827,316,588
Futures contracts 1,107,870,000 - 4,123,018,860 -
131,970,012,205 260,112,163,413 227,436,255,785 331,827,316,588
Man Numeric Emerging Markets Equity USs$ Us$ USs$ USs$
Equity swaps 111,229,121 - 113,607,513 -
Futures contracts 12,177,450 - 11,358,376 -
Forward currency contracts - 1,196 - -
123,406,571 1,196 124,965,889 -
Man Numeric Global RI Climate
Forward currency contracts - - 1,319
Futures contracts - - 595,350 -
- - 595,350 1,319
Man GLG Global Emerging Markets Local
Currency Rates
Forward currency contracts 30,621,451 51,248,727 14,694,307 37,392,097
Interest rate swaps 5,970,027 - 5,492,687 _
36,591,478 51,248,727 20,186,994 37,392,097
Man GLG Global Emerging Markets Bond
Forward currency contracts 4,914,708 15,526,122 89,474 8,869,642
4,914,708 15,526,122 89,474 8,869,642
Man GLG Pan-European Equity Growih € € € €
Forward currency contracts 22,019,594 68,367,444 52,529,992 11,234,265
22,019,594 68,367,444 52,529,992 11,234,265
Man GLG Rl Global Sustainable Growth US$ US$ Us$ Us$
Forward currency contracts 3,291,726 3,901,367 3,315,104 3,438,091
3,291,726 3,901,367 3,315,104 3,438,091
Man Numeric Europe R Climate € € € €
Forward currency contracts - - 23,167 2,042,355
Futures contracts 279,821 - 745,011 -
279,821 - 768,178 2,042,355
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4. Financial assets and liabilities at fair value through profit or loss (continued)

Derivative financial instruments (continued)

Notional Value

GLG

Long Short Long Short
31 December 31 December 31 December 31 December
2023 2023 2022 2022
Uss$ Uss$ Ussg uss$
Man Numernc China A Equity
Forward currency contracts 57,333 3,958,108 240,182 4,722,417
Futures contracts 492,791 - 1,322,430 -
550,124 3,958,108 1,662,612 4,722,417
Man GLG Strategic Bond £ £ £ £
Forward currency contracts 205,495,589 244,555,429 301,251,700 324,816,098
Futures contracts - - - 42,916,332
205,495,589 244,555,429 301,251,700 367,732,430
Man GLG Asia (ex Japan) Equity us$ us$ us$ us$
Equity swaps 19,648,131 - 6,214,787 -
Forward currency contracts - - 2,691 -
19,648,131 - 6,217,478 -
Man GLG Global Investrment Grade Opportunities
Credit default swaps 38,659,376 10,894,058 19,955,419 7,547,682
Forward currency contracts 514,959,949 535,772,968 124,111,558 119,783,444
Futures contracts 158,882,891 9,365,753 16,048,875 -
Interest rate swaps 6,402,687 254,960 6,070,955 240,580
Total retum swaps 139,373,699 81,710,346 - -
858,278,602 637,998,085 166,186,807 127,571,706
Man GLG China Equity
Equity swaps 198,096 - 931,504 -
Forward currency contracts 734,141 1,015,987 1,755,718 2,057,755
932,237 1,015,987 2,687,222 2,057,755
Man GLG Sustainable Strategic Income
Forward currency contracts 16,146,782 22,642,196 11,839,087 19,842,641
Futures contracts - - - 2,272,063
16,146,782 22,642,196 11,839,087 22,114,704
Mean GLG Dynamic Income
Credit default swaps - 4,168,121 - 790,299
Forward currency contracts 124,217,752 164,880,176 16,444,442 1,017,644
Futures contracts 20,123,219 1,879,849 - 376,711
Total retum swaps 49,273,739 22,517,950 - -
193,614,710 193,446,096 16,444,442 2,184,654
Man GLG Asia Credit Opportunities
Forward currency contracts 482,253 19,162,003 - -
482,253 19,162,003 - -
Man GLG Euro Conporate Bond
Forward currency contracts 19,706,367 1,575,649 - -
Futures contracts 787,220 - - -
Total retum swaps 5,654,848 - - -
26,048,435 1,575,649 - -

Man GLG RI Sustainable European Income, Man Numeric US High Yield and Man GLG RI Sustainable Water & Circular Economy held
no derivatives during the year ended 31 December 2023 and year ended 31 December 2022. Man GLG RI European Equity Leaders
and Man Numeric Global RI Climate held no derivatives as at 31 December 2023.

Man GLG Asia Credit Opportunities and Man GLG Euro Corporate Bond commenced its operations on 12 April 2023 and 26 October
2023, respectively. Hence, there were no derivatives held as at 31 December 2022.
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M O

GLG

As at 31 December 2023 and 31 December 2022, no financial instruments of the Fund are being presented net within the statement of
financial position, respectively. The following tables provide information on the financial impact of netting for instruments subject to an

enforceable master netting arrangement or similar agreement in the event of default as defined under such agreements.

Man GLG Global Convertibles

The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty

U)

(i)

Gross assets not offset in the
statement of financial position

(il)=(i)+(ii)

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon 1,162,829 (431,014) (731,815) -
BNP Paribas 429,772 (19,358) - 410,414
Citibank N.A. 582,223 (24,552) (468,214 89,457
Morgan Stanley & Co. International Plc 35,776 - (29,0406) 6,730
Nomura Holdings 19,762 - - 19,762
Total 2,230,362 (474,924) (1,229,075) 526,363
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
i) (i) (iii)=(i)-+(ii)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty us$ us$ Us$ us$
Bank of New York Mellon (431,014) 431,014 - -
BNP Paribas (19,358) 19,358 - -
Citibank N.A. (24,552) 24,552 - -
Goldman Sachs International (271,365) - 271,365 -
Total (746,289) 474,924 271,365 -
The following table summarises the net financial assets per counterparty as at 31 December 2022:
Offsetting of derivative assets and collateral held by counterparty
(i) (i) (iif)=(i)+(i)
Gross assets not offset in the
statement of financial position
Gross amounts of assets in
the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty Us$ US$ Us$ US$
Bank of New York Mellon 835,940 (402,0006) (433,934) -
Citibank N.A. 470,712 (470,712) - -
Morgan Stanley & Co. International Plc 7,561 (1,221) (6,340 -
Nomura Holdings 1,577 - - 1,577
Total 1,315,790 (873,939 (440,274) 1,577
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
@i (i) (iii)=(i)-+(ii)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in ) )
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon (402,006) 402,006 - -
Citibank N.A. (1,320,893 470,712 850,181 -
Morgan Stanley & Co. International Plc (1,221) 1,221 - -
Total (1,724,120) 873,939 850,181 -
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Man GLG Rl European Equity Leaders

GLG

Man GLG RI European Equity Leaders ceased its operations on 16 February 2023. There were no financial assets and liabilities subject

to offsetting.
The following table summarises the net financial assets per counterparty as at 31 December 2022:

Offsetting of derivative assets and collateral received by counterparty

(i) (i)
Gross assets not offset in the
statement of financial position

(=) +(i)

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty € € € €
Bank of New York Mellon 5,186 (5,186) - -
Total 5,186 (5,186) - -
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (it)=(0)+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty € € € €
Bank of New York Mellon (379,885) 5,186 346,459 (28,240)
Morgan Stanley & Co. International Plc (1,038,374) - 1,038,374 -
Total (1,418,259 5,186 1,384,833 (28,240)
Man GLG Japan CoreAlpha Equity
The following table summarises the net financial assets per counterparty as at 31 December 2023:
Offsetting of derivative assets and collateral held by counterparty
(i) (i) (iif)=(i)+i)
Gross assets not offset in the
statement of financial position
Gross amounts of assets in
the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty ¥ ¥ ¥ ¥
Bank of New York Mellon 700,522,947 (700,522,947) - -
Morgan Stanley & Co. International Plc 4,150,000 - - 4,150,000
Total 704,672,947 (700,522,947) - 4,150,000
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i (iify=(i)+ (i
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty ¥ ¥ ¥ Y
Bank of New York Mellon (1,493,465,948) 700,522,947 - (792,943,001)
Total (1,493,465,948) 700,522,947 - (792,943,001)
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5. Offsetting financial assets and financial liabilities (continued)

Man GLG Japan CoreAjpha Equity (continued)
The following table summarises the net financial assets per counterparty as at 31 December 2022:

Offsetting of derivative assets and collateral held by counterparty
(i) (i) (iify=(i)+(ii
Gross assets not offset in the
statement of financial position

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty ¥ ¥ ¥ ¥
Bank of New York Mellon 2,925,384,602 (2,741,354,161) - 184,030,441
Total 2,925,384,602 (2,741,354,161) - 184,030,441

The following table summarises the net financial liabilities per counterparty as at 31 December 2022:

Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iif)=(i)+(ii
Gross liabilities not offset in the
statement of financial position

Gross amounts of liabilities in

the statement of financial Financial ~ Cash collateral

position instruments pledged** Net amount
Counterparty ¥ ¥ ¥ ¥
Bank of New York Mellon (2,741,354,161) 2,741,354,161 - -
Morgan Stanley & Co. International Plc (94,123,858) - - (94,123,858)
Total (2,835,478,019) 2,741,354,161 - (94,123,858)

Man Numeric Emerging Markets Equity
The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty
(0] (i) (iif)=(i)+ (i)
Gross assets not offset in the
statement of financial position

Gross amounts of assets in

the statement of financial Financial Cash collateral
position instruments held* Net amount
Counterparty us$ uUs$ us$ us$
Bank of New York Mellon 13 - - 13
Goldman Sachs International 485,375 - (110,450) 374,925
Morgan Stanley & Co. Intemational Plc 15,510,754 (749,886) (14,760,868) -
Total 15,996,142 (749,886) (14,871,318) 374,938
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iify=(i)+(ii
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged™* Net amount
Counterparty Us$ US$ Uss$ US$
Morgan Stanley & Co. International Plc (749,886) 749,886 - -
Total (749,886) 749,886 - -
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Man Numeric Emerging Markets Equity (continuea)
The following table summarises the net financial assets per counterparty as at 31 December 2022:

Offsetting of derivative assets and collateral held by counterparty

GLG

(i) (i)
Gross assets not offset in the
statement of financial position

(il)=(i)+(ii)

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty US$ US$ US$ US$
Morgan Stanley & Co. International Plc 5,098,153 (3,165,633) (1,932,520) -
Total 5,098,153 (3,165,633 (1,932,520 -
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iif)=(1)-+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty UsS$ UsS$ Us$ Us$
Goldman Sachs International (181,366) - 181,366 -
Morgan Stanley & Co. International Plc (3,165,633) 3,165,633 - -
Total (3,346,999 3,165,633 181,366

Man Numeric Global Rl Climate

Man Numeric Global RI Climate ceased its operations on 29 December 2023. There were no financial assets and liabilities subject to

offsetting.
The following table summarises the net financial assets per counterparty as at 31 December 2022:

Offsetting of derivative assets and collateral held by counterparty

(i) (i)
Gross assets not offset in the
statement of financial position

(il)=(i)+(ii

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon 10 - - 10
Total 10 - 10
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (it)=(0)+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty US$ US$ Us$ US$
Goldman Sachs International (14,310) - 14,310 -
Total (14,310) - 14,310 -
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5. Offsetting financial assets and financial liabilities (continued)

Man GLG Global Emerqging Markets Local Currency Rates

The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty

GLG

)

(i)
Gross assets not offset in the
statement of financial position

(iii)=(i)-+(ii)

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty us$ Us$ Us$ us$
Bank of New York Mellon 43,728 - - 43,728
HSBC Bank Plc 925,204 (858,263) - 66,941
Goldman Sachs International 48,283 - - 48,283
Total 1,017,215 (858,263 - 158,952
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iif)=(i)+(ii
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty us$ us$ Us$ us$
HSBC Bank Plc (858,263) 858,263 - -
Total (858,263) 858,263 - -
The following table summarises the net financial assets per counterparty as at 31 December 2022:
Offsetting of derivative assets and collateral held by counterparty
(i) (i) (iify=(i)+ (i
Gross assets not offset in the
statement of financial position
Gross amounts of assets in
the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty US$ Us$ US$ US$
Bank of New York Mellon 6 ©) - -
HSBC Bank Plc 1,347,888 (561,668) (679,246) 106,974
Total 1,347,894 (661,674) (679,246) 106,974
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (it)=(0)+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in o
the statement of financial . Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon (39,620) 6 39,614 -
Goldman Sachs International (44,688) - 44,688 -
HSBC Bank Plc (561,668) 561,668 - -
Total (645,976) 561,674 84,302 -
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Man GLG Global Emerging Markets Bond
The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral received by counterparty
(i) (i) (iii)=(i)+(ii
Gross assets not offset in the
statement of financial position

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty us$ Us$ us$ US$
Bank of New York Mellon 163,838 (27,419) (136,419) -
Total 163,838 (27,419) (136,419 -

The following table summarises the net financial liabilities per counterparty as at 31 December 2023:

Offsetting of derivative liabilities and collateral pledged by counterparty
i) (i) (iii)=(i)-+(ii)
Gross liabilities not offset in the
statement of financial position

Gross amounts of liabilities in

the statement of financial Financial - Cash collateral
position instruments pledged** Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon (27,419) 27,419 - -
Total (27,419) 27,419 - -

The following table summarises the net financial assets per counterparty as at 31 December 2022:

Offsetting of derivative assets and collateral received by counterparty
(i) (i) (ii)=(0)+ (i)
Gross assets not offset in the
statement of financial position

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty US$ US$ US$ US$
HSBC Bank Plc 69,972 (180) (69,792) -
Total 69,972 (180) (69,792) -

The following table summarises the net financial liabilities per counterparty as at 31 December 2022:

Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (ii)=(0)+ (i)
Gross liabilities not offset in the
statement of financial position

Gross amounts of liabilities in

the statement of financial Financial Cash collateral
position instruments pledged** Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon (180) 180 - -
Total (180) 180 B -
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Man GLG Pan-European Equity Growth
The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty
(i) (i) (it)=(0)+(i)
Gross assets not offset in the
statement of financial position

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty € € € €
Bank of New York Mellon 655,493 (415,333) - 240,160
Total 655,493 (415,333) - 240,160

The following table summarises the net financial liabilities per counterparty as at 31 December 2023:

Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iif)=(i)+ (i
Gross liabilities not offset in the
statement of financial position

Gross amounts of liabilities in

the statement of financial Financial ~ Cash collateral

position instruments pledged** Net amount
Counterparty € € € €
Bank of New York Mellon (415,333) 415,333 - -
Total (415,333) 415,333 - -

The following table summarises the net financial assets per counterparty as at 31 December 2022:

Offsetting of derivative assets and collateral held by counterparty
(i (i (ii)=(i)+ (i)
Gross assets not offset in the
statement of financial position

Gross amounts of assets

in the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty € € € €
Bank of New York Mellon 31,705 (31,705) - -
Total 31,705 (31,705) - -

The following table summarises the net financial liabilities per counterparty as at 31 December 2022:

Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iify=(i)+ (i
Gross liabilities not offset in the
statement of financial position

Gross amounts of liabilities in

the statement of financial Financial - Cash collateral
position instruments pledged** Net amount
Counterparty € € € €
Bank of New York Mellon (834,017) 31,705 440,078 (362,234)
Total (834,017) 31,705 440,078 (362,234)
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5. Offsetting financial assets and financial liabilities (continued)

Man GLG Rl Global Sustainable Growth

The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty

GLG

U

(i)
Gross assets not offset in the
statement of financial position

(ii)=(i)+(ii)

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon 72,725 (72,725) - -
Total 72,725 (72,725) - -
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iif)=()+(ii)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon (82,822 72,725 - (10,097)
Total (82,822 72,725 - (10,097)
The following table summarises the net financial assets per counterparty as at 31 December 2022:
Offsetting of derivative assets and collateral held by counterparty
(0] (i) (iif)=(i)-+ (i
Gross assets not offset in the
statement of financial position
Gross amounts of assets
in the statement of Financial Cash collateral
financial position instruments held* Net amount
Counterparty Us$ Us$ Us$ uUs$
Bank of New York Mellon 41,070 (36,041) - 5,029
Total 41,070 (36,041) - 5,029
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
0 (i (i}=(0+()
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty us$ us$ Us$ US$
Bank of New York Mellon (36,041) 36,041 - -
Total (36,041) 36,041 - -
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5. Offsetting financial assets and financial liabilities (continued)

Man Numeric Europe Rl Climate

The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty

GLG

)

(i)
Gross assets not offset in the
statement of financial position

(ifi)=(i)+(ii)

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty € € € €
Goldman Sachs International 484 - (26) 458
Total 484 - (26) 458
As at 31 December 2023, there were no financial liabilities subject to offsetting.
The following table summarises the net financial assets per counterparty as at 31 December 2022:
Offsetting of financial assets, derivative assets and collateral received by counterparty
(i) (ii) (iii)=(i)+(ii)
Gross assets not offset in the
statement of financial position
Gross amounts of assets in
the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty € € € €
Bank of New York Mellon 144 (144) - -
Total 144 (144) - -
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (ii) (iii)=(i)+(ii)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in o
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty € € € €
Bank of New York Mellon (34,128) 144 - (33,984)
Goldman Sachs International (21,681) - 21,681 -
Total (55,809 144 21,681 (33,984)

Man GLG Rl Sustainable European Income

Man GLG RI Sustainable European Income ceased operations on 20 January 2023. There were no financial assets and liabilities subject

to offsetting.

The Portfolio did not have any financial impact of netting for instruments subject to an enforceable master netting arrangement as at 31

December 2022.
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5. Offsetting financial assets and financial liabilities (continued)

Man Numeric China A Equity
The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty
(i) (i) (ii)=(0)+(ii)
Gross assets not offset in the
statement of financial position

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty us$ Us$ Us$ us$
Bank of New York Mellon 43,711 (432) - 43,279
Morgan Stanley & Co. International Plc 12,989 - - 12,989
Total 56,700 (432) - 56,268
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iif)=(i)-+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon (432) 432 - -
Total (432) 432 - -
The following table summarises the net financial assets per counterparty as at 31 December 2022:
Offsetting of derivative assets and collateral held by counterparty
(i) (i) (iif)=(i)-+(i)
Gross assets not offset in the
statement of financial position
Gross amounts of assets in
the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty US$ US$ Us$ US$
Bank of New York Mellon 36,664 (1,004) - 35,660
Morgan Stanley & Co. International Plc 12,138 - - 12,138
Total 48,802 (1,004) - 47,798
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (ii)=(0)+(ii)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon (1,004) 1,004 - -
Total (1,004) 1,004 - -
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5. Offsetting financial assets and financial liabilities (continued)

Man GLG Strategic Bond

The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty

GLG

U]

(i)
Gross assets not offset in the
statement of financial position

(il)=(i)+(ii)

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty £ £ £ £
Bank of New York Mellon 3,206,391 (2,330,949) (420,000 455,442
HSBC Bank Plc 130,459 (130,459 - -
Total 3,336,850 (2,461,408 (420,000) 455,442
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iif)=(1)-+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty £ £ £ £
Bank of New York Mellon (2,330,949) 2,330,949 - -
HSBC Bank Plc (246,056) 130,459 - (115,597)
Total (2,577,005) 2,461,408 - (115,597)
The following table summarises the net financial assets per counterparty as at 31 December 2022:
Offsetting of derivative assets and collateral held by counterparty
@ (i) (iify=()+(i)
Gross assets not offset in the
statement of financial position
Gross amounts of assets in
the statement of financial Financial Cash collateral
position instruments held* Net amount
Counterparty £ £ £ £
Bank of New York Mellon 6,724,818 (6,539,680) (185,138) -
HSBC Bank Plc 76,444 (76,444) - 3
JP Morgan Securities Plc 85,017 - (523) 84,494
Total 6,886,279 (6,616,124 (185,661) 84,494
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iif)=(i)+(ii)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in i i
the statement of financial Financial Cash collateral
position instruments pledged** Net amount
Counterparty £ £ £ £
Bank of New York Mellon (6,539,680) 6,539,680 - -
HSBC Bank Plc (195,469) 76,444 119,025 -
Total (6,735,149) 6,616,124 119,025 -
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5. Offsetting financial assets and financial liabilities (continued)

Man GLG Asia (ex Japan) Equity
The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty
(i) (i) (iify=(i)+ (i
Gross assets not offset in the
statement of financial position

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty Us$ US$ Us$ UsS$
Societe Generale 2,385,143 - (518,308) 1,866,835
Total 2,385,143 - (518,308) 1,866,835

As at 31 December 2023, there were no financial liabilities subject to offsetting.
The following table summarises the net financial assets per counterparty as at 31 December 2022:

Offsetting of derivative assets and collateral held by counterparty
(i) (i) (iif)=(i)+(i)
Gross assets not offset in the
statement of financial position

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty Us$ US$ Us$ Us$
Societe Generale 237,781 (162,774) (75,007) -
Total 237,781 (162,774) (75,007) -

The following table summarises the net financial liabilities per counterparty as at 31 December 2022:

Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iif)=(i)-+(i)
Gross liabilities not offset in the
statement of financial position

Gross amounts of liabilities in

the statement of financial Financial ~ Cash collateral

position instruments pledged** Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon 9 - - )
Societe Generale (162,774) 162,774 - -
Total (162,783) 162,774 - ©)

Man Numeric US High Yield
The Portfolio did not have any financial impact of netting for instruments subject to an enforceable master netting arrangement as at 31
December 2023 and 31 December 2022.
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5. Offsetting financial assets and financial liabilities (continued)

Man GLG Global Investment Grade Opportunities
The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty
(i) (i) (iif)=(i)+(ii
Gross assets not offset in the
statement of financial position

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty us$ Us$ us$ Us$
Bank of New York Mellon 7,491,442 (7,491,442) - -
BNP Paribas 670,955 (670,955) - -
Goldman Sachs International 6,307,610 (313,433) - 5,994,177
JP Morgan Securities Plc 5,643,317 (3,234,777) (677,275) 1,731,265
Total 20,113,324 (11,710,607) (677,275) 7,725,442
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (it)=(0)+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty us$ us$ us$ us$
Bank of New York Mellon (9,796,227) 7,491,442 2,304,785 -
BNP Paribas (1,117,021) 670,955 446,066 -
Goldman Sachs International (313,433) 313,433 - -
JP Morgan Securities Plc (3,234,777) 3,234,777 - -
Total (14,461,458) 11,710,607 2,750,851 -
The following table summarises the net financial assets per counterparty as at 31 December 2022:
Offsetting of derivative assets and collateral held by counterparty
(i) (i (ii)=(0)+ (i)
Gross assets not offset in the
statement of financial position
Gross amounts of assets in
the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon 3,649,844 (1,010,599) (2,639,245) -
JP Morgan Securities Plc 326,941 (326,941) - -
Total 3,976,785 (1,337,540 (2,639,245) -
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (it)=(0)+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in o
the statement of financial . Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty us$ US$ us$ US$
Bank of New York Mellon (1,010,599) 1,010,599 - -
Barclays Plc (21,462,250) - 1,182,885 (20,279,365)
Goldman Sachs International (170,917) - - (170,91 7)
JP Morgan Securities Plc (1,505,977) 326,941 1,179,036
Morgan Stanley & Co. International Plc (1,906) - 1,906 -
Total (24,151,649) 1,337,540 2,363,827 (20,450,282)
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5. Offsetting financial assets and financial liabilities (continued)

Man GLG China Equity
The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty

GLG

(i) (i)
Gross assets not offset in the
statement of financial position

(ii)=(i)+(ii)

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty us$ us$ Us$ us$
Bank of New York Mellon 1,167 (1,167) - -
Total 1,167 (1,167) - -
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (it)=(0)+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged™* Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon (9,340) 1,167 - (8,173
Morgan Stanley & Co. International Plc (17,541) - 17,541 -
Total (26,881) 1,167 17,541 (8,173)
The following table summarises the net financial assets per counterparty as at 31 December 2022:
Offsetting of derivative assets and collateral held by counterparty
(i) (i) (iif)=(i)-+(i)
Gross assets not offset in the
statement of financial position
Gross amounts of assets in
the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty us$ us$ Us$ us$
Bank of New York Mellon 6,083 (6,083) - -
Morgan Stanley & Co. International Plc 9,791 (9,791) - -
Total 15,874 (15,874) - -
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (it)=(0)+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in o
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty us$ us$ us$ us$
Bank of New York Mellon (8,827) 6,083 - (2,744)
Morgan Stanley & Co. International Plc (285,920) 9,791 276,129 -
Total (294,747) 15,874 276,129 (2,744)

Man GLG Rl Sustainable Water & Circular Economy

Man GLG RI Sustainable Water & Circular Economy ceased operations on 30 June 2023. There were no financial assets and liabilities

subject to offsetting.

The Portfolio did not have any financial impact of netting for instruments subject to an enforceable master netting arrangement as at 31

December 2022.
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5. Offsetting financial assets and financial liabilities (continued)

Man GLG Sustainable Strategic Income
The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty
U] (i) (i)=(1)+(1i)
Gross assets not offset in the
statement of financial position

Gross amounts of assets

in the statement of Financial ~ Cash collateral
financial position instruments held* Net amount
Counterparty US$ Us$ US$ US$
Bank of New York Mellon 185,792 (185,792) - -
Total 185,792 (185,792) - -

The following table summarises the net financial liabilities per counterparty as at 31 December 2023:

Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (ii)=(0)+(ii)
Gross liabilities not offset in the
statement of financial position

Gross amounts of liabilities in

the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty Us$ US$ Us$ UsS$
Bank of New York Mellon (307,559) 185,792 121,767 -
HSBC Bank Plc (5,737) - - (5,737)
Total (313,296) 185,792 121,767 (5,737)

The following table summarises the net financial assets per counterparty as at 31 December 2022:

Offsetting of derivative assets and collateral held by counterparty
(i) (i) (ii)=(0)+(ii)
Gross assets not offset in the
statement of financial position

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon 124,519 (124,519) - -
JP Morgan Securities Plc 6,328 - - 6,328
Total 130,847 (124,519) - 6,328

The following table summarises the net financial liabilities per counterparty as at 31 December 2022:

Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (it)=(0)+(i)
Gross liabilities not offset in the
statement of financial position

Gross amounts of liabilities in

the statement of financial Financial ~ Cash collateral
position instruments pledged™* Net amount
Counterparty Us$ US$ Us$ UsS$
Bank of New York Mellon (214,253) 124,519 89,734 -
Total (214,253) 124,519 89,734 -
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5. Offsetting financial assets and financial liabilities (continued)

Man GLG Dynamic Income

The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty

GLG

U)

(i)
Gross assets not offset in the
statement of financial position

(il)=(i)+(ii)

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty us$ Us$ us$ Us$
Bank of New York Mellon 2,457,155 (2,363,2393) - 93,922
Goldman Sachs International 170,907 (63,915) - 106,992
JP Morgan Securities Plc 2,315,741 (607,921) (108,964) 1,598,856
Total 4,943,803 (3,035,069 (108,964) 1,799,770
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iif)=(i)-+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged™* Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon (2,363,2393) 2,363,233 - -
BNP Paribas (128,890) - 128,890 -
Goldman Sachs International (63,915) 63,915 - -
JP Morgan Securities Plc (607,921) 607,921 - -
Total (3,163,959 3,035,069 128,890
The following table summarises the net financial assets per counterparty as at 31 December 2022:
Offsetting of derivative assets and collateral held by counterparty
(i) (i) (it)=(0)+(i)
Gross assets not offset in the
statement of financial position
Gross amounts of assets in
the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon 109,829 (109,829) - -
Goldman Sachs International 10,247 - - 10,247
Total 120,076 (109,829) - 10,247
The following table summarises the net financial liabilities per counterparty as at 31 December 2022:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (it)=(0)+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in o
the statement of financial Financial ~ Cash collateral
position instruments pledged™* Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon (185,773) 109,829 - (25,944)
Barclays Plc (4,347,389) - - (4,347,389)
JP Morgan Securities Plc (143,012) - 143,012 -
Total (4,626,174) 109,829 143,012 (4,373,333
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5. Offsetting financial assets and financial liabilities (continued)

Man GLG Asia Credit Opportunities

The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty

GLG

U

(ii)
Gross assets not offset in the
statement of financial position

(ii)=(i)+(ii)

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty us$ us$ Us$ us$
Bank of New York Mellon 216,176 (202) (215,974) -
Total 216,176 (202) (215,974) -
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (it)=(0)+(i)
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty US$ US$ US$ US$
Bank of New York Mellon (202) 202 - -
Total (202) 202 - -

Man GLG Asia Credit Opportunities commenced its operations on 12 April 2023, hence comparatives for the year ended 31 December

2022 are not presented.

Man GLG Euro Corporate Bond

The following table summarises the net financial assets per counterparty as at 31 December 2023:

Offsetting of derivative assets and collateral held by counterparty

U]

(i)
Gross assets not offset in the
statement of financial position

(il)=(i)+(ii)

Gross amounts of assets in

the statement of financial Financial ~ Cash collateral
position instruments held* Net amount
Counterparty € € € €
Bank of New York Mellon 210,575 (49,635) - 160,940
Goldman Sachs International 63,100 - - 63,100
JP Morgan Securities Plc 203,075 - - 203,075
Total 476,750 (49,635) - 427,115
The following table summarises the net financial liabilities per counterparty as at 31 December 2023:
Offsetting of derivative liabilities and collateral pledged by counterparty
(i) (i) (iify=(i)+(ii
Gross liabilities not offset in the
statement of financial position
Gross amounts of liabilities in
the statement of financial Financial ~ Cash collateral
position instruments pledged** Net amount
Counterparty € € € €
Bank of New York Mellon (49,635) 49,635 - -
Total (49,635) 49,635 - -

Man GLG Euro Corporate Bond commenced its operations on 26 October 2023, hence comparatives for the year ended 31 December

2022 are not presented.

* Excess of collateral held by counterparty is not shown for financial reporting purposes.

** Excess of collateral pledged by counterparty is not shown for financial reporting purposes.
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6. Financial risk management

Overall risk management

The Fund’s investment activities expose it to the various types of risk which are associated with the financial instruments and markets in
which it invests. The most important types of financial risks to which the Fund is exposed are market risk, credit risk and liquidity risk.
Market risk includes equity price risk, interest rate risk and foreign currency risk. The Fund manages these risks on an aggregate basis
along with the risks associated with its investing activities as part of its overall risk management policies.

The nature and extent of the financial instruments outstanding at the dates of the statement of financial position and the risk
management policies employed by the Fund are discussed below.

The following summary is not intended to be a comprehensive summary of all of the risks and investors should refer to the Prospectus
for a more detailed discussion of the risks inherent in investing in the Fund.

Market risk
Market risk is the risk that fair value or future cash flows of financial instruments will fluctuate due to changes in market variables such as
interest rates, foreign exchange rates and security prices.

Market risk can include equity risk, interest rate risk, credit spread risk, volatility and foreign currency risk. The exposure to these factors
is measured and monitored using either the Value at Risk (“VaR”) or the commitment approach.

Man GLG Pan-European Equity Growth, Man GLG Global Emerging Markets Local Currency Rates, Man GLG RI Sustainable Growth
and Man GLG Global Emerging Markets Bond portfolios utilise the relative VAR approach to risk management (absolute VaR/ relative
VaR).

All the remaining portfolios take a commitment approach to risk management.

The table below identifies the VaR calculated on the Portfolio during 2023. A Monte Carlo VaR model is calculated daily, with a 99%
confidence interval, over a 20 day holding period, using a historical observation period of not less than 1 year. This signifies that the
Portfolio would not be expected to lose more than the stated amount 99% of the time. The results are based on historically observed
correlations and volatilities, which may not be an accurate predictor of the future.

As of 31 December 2023 and 2022, the following table represents the Fund VaR based on 2x benchmark VaR:

Relative VAR Relative VAR

Fund Name Benchmark during 2023 during 2022

Man GLG Pan-European Equity Growth ~ MSCI Europe (EUR, NDTR) Minimum 1.29 1.35
Maximum 1.70 1.74
Median 1.44 1.49
Year-End 1.58 1.43

Man GLG Global Emerging Markets J.P. Morgan GBI-EM Global Diversified

Local Currency Rates Composite Unhedged USD Minimum 0.81 0.71
Maximum 0.99 0.99
Median 0.88 0.85
Year-End 0.86 0.89

Man GLG RI Global Sustainable Growth ~ MSCI World Total Retum Net Dividend  Minimum 1.12 0.13
Maximum 1.38 1.63
Median 1.23 1.30
Year-End 1.18 1.28

Man GLG Global Emerging Markets Bond J.P. Morgan EMBI Global Composite  Minimum 0.67 0.71
Maximum 1.03 112
Median 0.83 0.90
Year-End 0.75 0.87

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates.

The Fund has direct and indirect exposure to interest rate risk on cash and cash equivalents, collateral balances with brokers and due to
brokers and certain derivative contracts. That exposure may not necessarily be significant due to the generally short term nature of those
holdings. But a more significant exposure exists in that the value of all financial instruments held by the Fund may be affected either
positively or negatively by changes in interest rates.

The Fund is directly exposed to interest rate risk through its investment in debt securities, which is deliberately designed to generate
returns through trading strategies focused on exploiting price differentials in rates. The sensitivity of these exposures is modelled through
the overall VAR analysis provided in the market risk section. Short term government treasury bills are included in the tables on the pages
herein after as not being exposed to interest rate risk.
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6. Financial risk management (continued)

Interest rate risk (continued)

The following tables detail the Fund's exposure to interest rate risk by the earlier of contractual maturities or re-pricing:

Man GLG Global Convertibles

Man

M O

GLG

Less than one  One month to Over one Not exposed to

month one year year interest rate risk Total
31 December 2023 Us$ us$ us$ us$ US$
Assets
Cash and cash equivalents - unrestricted 11,782,692 - - - 11,782,692
Collateral balances with brokers 6,888,849 - - - 6,888,849
Due from brokers - - - 70 70
Financial assets at fair value through
profit or loss - 89,824,900 1,470,209 1,718,257 93,013,366
Subscriptions receivable - - - 33,835 33,835
Interest receivable - - - 329,812 329,812
Other assets - - - 88,203 88,203
Total Assets 18,671,541 89,824,900 1,470,209 2,170,177 112,136,827
Liabilities
Collateral balances due to brokers 1,330,290 - - - 1,330,290
Financial liabilities at fair value through profit
or loss - - - 746,289 746,289
Shareholder transactions - - - 4,486 4,486
Performance fees payable - - - 176 176
Management fees payable - - - 66,528 66,528
Accrued expenses and other liabilities - - - 210,252 210,252
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 1,330,290 - - 1,027,731 2,358,021
Net Assets attributable to
Redeemable Participating Shareholders 17,341,251 89,824,900 1,470,209 1,142,446 109,778,806
31 December 2022
Assets
Cash and cash equivalents - unrestricted 10,957,430 - - - 10,957,430
Collateral balances with brokers 5,141,909 - - - 5,141,909
Due from brokers - - - 920,068 920,068
Financial assets at fair value through
profit or loss - 118,781,156 - 1,316,614 120,097,770
Subscriptions receivable - - - 39 39
Interest receivable - - - 285,927 285,927
Other assets - - - 103,251 103,251
Total Assets 16,099,339 118,781,156 - 2,625,899 137,506,394
Liabilities
Bank overdraft 878,476 - - - 878,476
Collateral balances due to brokers 3,503,144 - - - 3,503,144
Financial liabilities at fair value through profit
or loss - - - 1,724,120 1,724,120
Performance fees payable - - 6,372 6,372
Management fees payable - - - 80,920 80,920
Interest payable - - - 6,581 6,581
Accrued expenses and other liabilities - - - 240,712 240,712
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 4,381,620 - - 2,058,705 6,440,325
Net Assets attributable to
Redeemable Participating Shareholders 11,717,719 _ 118,781,156 - 567,194 131,066,069
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6. Financial risk management (continued)

Interest rate risk (continued)

Man GLG Rl European Equity Leaders

Less than one  One month to

M O

Man

Over one Not exposed to

GLG

Total

month one year year interest rate risk
31 December 2023 € € € € €
Assets
Cash and cash equivalents - unrestricted 337,841 - - - 337,841
Other assets - - - 173,905 173,905
Total Assets 337,841 - - 173,905 511,746
Liabilities
Bank overdraft 5,826 - - 5,826
Shareholder transactions - - - 330,069 330,069
Liguidation fees payable - - - 4,842 4,842
Accrued expenses and other liabilities - - - 171,009 171,009
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareho|ders) 5,826 - - 505,920 511 ,746
Net Assets attributable to
Redeemable Participating Shareholders 332,015 } _ (332,015) _
31 December 2022
Assets
Cash and cash equivalents - unrestricted 77,959,577 - - - 77,959,577
Collateral balances with brokers 5,037,279 - - - 5,037,279
Financial assets at fair value through
profit or loss - - - 5,186 5,186
Dividend receivable - - - 111,664 111,664
Other assets - - - 356,480 356,480
Total Assets 82,996,856 - - 473,330 83,470,186
Liabilities
Bank overdraft 10,530 - - - 10,530
Financial liabilities at fair value through profit
or loss - - - 1,418,259 1,418,259
Shareholder transactions - - - 2,136 2,136
Management fees payable - - - 59,350 59,350
Interest payable - - - 175,763 175,763
Liquidation fees payable - - - 4,842 4,842
Accrued expenses and other liabilities - - - 229,084 229,084
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 10,530 - - 1,889,434 1,899,964
Net Assets attributable to
Redeemable Participating Shareholders 82,986,326 - - (1,416,104) 81,570,222
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6. Financial risk management (continued)

Interest rate risk (continued)

Man GLG Japan CoreAlpha Equity

Man

M O

GLG

Less than one  One month to Over one Not exposed to
month one year year  interest rate risk Total
31 December 2023 ¥ ¥ ¥ ¥ ¥
Assets
Cash and cash equivalents - unrestricted 2,412,659,996 - - - 2,412,659,996
Collateral balances with brokers 108,905,221 - - - 108,905,221

Due from brokers

Financial assets at fair value through
profit or loss

Subscriptions receivable

Dividend receivable

Other assets

Total Assets

Liabilities

Bank overdraft

Due to brokers

Financial liabilities at fair value through profit
or loss

Shareholder transactions

Management fees payable

Interest payable

Accrued expenses and other liabilities
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders)

Net Assets attributable to
Redeemable Participating Shareholders

31 December 2022

Assets

Cash and cash equivalents - unrestricted
Due from brokers

Financial assets at fair value through
profit or loss

Subscriptions receivable

Dividend receivable

Other assets

Total Assets

Liabilities

Bank overdraft

Due to brokers

Financial liabilities at fair value through profit
or loss

Shareholder transactions

Management fees payable

Accrued expenses and other liabilities
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders)

Net Assets attributable to
Redeemable Participating Shareholders

1,044,954,771

315,721,800,691

1,044,954,771

3156,721,800,691

- - - 390,475,868 390,475,868
- - - 283,167,459 283,167,459
- - - 197,868,136 197,868,136
2,521,665,217 - - 317,638,266,925 320,159,832,142

127,605,411 - - 127,605,411
- - - 1,413,270,407 1,413,270,407
- - - 1,493,465,948 1,493,465,948
- - - 206,032,223 206,032,223
- - - 195,306,074 195,306,074
- - - 1,368,457 1,368,457
- - - 407,259,737 407,259,737
127,605,411 - - 3,716,702,846 3,844,308,257

2,393,959,806

313,921,564,079

316,315,523,885

6,185,868,786 - - - 6,185,868,786
- - - 1,835,582,368 1,835,582,368

- - - 264,222,762,330 264,222,762,330

- - - 5,066,495 5,066,495

- - - 303,360,131 303,360,131

- - - 153,040,214 153,040,214
6,185,868,786 - - 266,519,811,538 272,705,680,324
847,650 - - - 847,650

- - - 3,306,505,621 3,306,505,621

- - - 2,835,478,019 2,835,478,019

- - - 272,858,607 272,858,607

- - - 162,473,442 162,473,442

- - - 317,587,825 317,587,825

847,650 - - 6,894,903,514 6,895,751,164
6,185,021,136 - - 259,624,908,024  265,809,929,160
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6. Financial risk management (continued)

Interest rate risk (continued)

Man Numeric Emerging Markets Equity

Less than one

Man

Not exposed to

M O

GLG

Total

month interest rate risk
31 December 2023 Us$ uss Us$
Assets
Cash and cash equivalents - unrestricted 27,580,846 - 27,580,846
Collateral balances with brokers 97,578,968 - 97,578,968
Due from brokers - 3,944,282 3,944,282
Financial assets at fair value through
profit or loss - 440,914,602 440,914,602
Subscriptions receivable - 1,505,863 1,505,863
Dividend receivable 1,312,334 1,312,334
Other assets - 214,605 214,605
Total Assets 125,159,814 447,891,686 573,051,500
Liabilities
Bank overdraft 45,108 - 45,103
Collateral balances due to brokers 95,319,390 - 95,319,390
Due to brokers - 3,428,052 3,428,052
Financial liabilities at fair value through profit
or loss - 749,886 749,886
Shareholder transactions - 16,408 16,408
Performance fees payable - 272,488 272,488
Management fees payable - 273,024 273,024
Interest payable - 180,741 180,741
Accrued expenses and other liabilities - 636,660 636,660
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 95,364,493 5,657,259 100,921,752
Net Assets attributable to
Redeemable Participating Shareholders 29,795,321 442,334,427 472,129,748
31 December 2022
Assets
Cash and cash equivalents - unrestricted 31,499,046 - 31,499,046
Cash and cash equivalents - restricted 529,834 - 529,834
Collateral balances with brokers 89,466,773 - 89,466,773
Due from brokers - 2,136,647 2,136,647
Financial assets at fair value through
profit or loss - 389,635,028 389,635,028
Dividend receivable 2,056,759 2,056,759
Other assets - 297,464 297,464
Total Assets 121,495,653 394,125,898 515,621,551
Liabilities
Bank overdraft 49,948 - 49,948
Collateral balances due to brokers 78,974,691 - 78,974,691
Due to brokers - 3,156,230 3,156,230
Financial liabilities at fair value through profit
or loss - 3,346,999 3,346,999
Shareholder transactions - 13,104 13,104
Performance fees payable - 212,968 212,968
Management fees payable - 260,298 260,298
Interest payable - 159,675 159,675
Accrued expenses and other liabilities - 624,991 624,991
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 79,024,639 7,774,265 86,798,904
Net Assets attributable to
Redeemable Participating Shareholders 42,471,014 386,351,633 498,822,647
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6. Financial risk management (continued)

Interest rate risk (continued)

Man Numeric Global Rl Climate

Man

M O

GLG

Less than one  One month to Over one Not exposed to

month one year year interest rate risk Total
31 December 2023 US$ us$ us$ us$ USs$
Assets
Cash and cash equivalents - unrestricted 8,962,749 - - - 8,962,749
Interest receivable - - - 5,027 5,027
Dividend receivable - - 2,292 2,292
Other assets - - - 66,542 66,542
Total Assets 8,962,749 - - 73,861 9,036,610
Liabilities
Bank overdraft 1,956 - - - 1,956
Shareholder transactions - - - 8,878,153 8,878,153
Management fees payable - - 7,153 7,153
Liguidation fees payable - - - 5,000 5,000
Accrued expenses and other liabilities - - - 144,348 144,348
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 1,956 - - 9,034,654 9,036,610
Net Assets attributable to
Redeemable Participating Shareholders 8,960,793 _ _ (8,960,793) }
31 December 2022
Assets
Cash and cash equivalents - unrestricted 824,550 - - - 824,550
Collateral balances with brokers 55,592 - - - 55,592
Due from brokers - - - 64,357 64,357
Financial assets at fair value through profit
or loss - - - 20,377,338 20,377,338
Interest receivable - - - 263 263
Dividend receivable - - 8,734 8,734
Other assets - - - 81,065 81,065
Total Assets 880,142 - - 20,531,757 21,411,899
Liabilities
Due to brokers - - - 26,440 26,440
Financial liabilities at fair value through profit
or loss - - - 14,310 14,310
Management fees payable - - - 12,940 12,940
Accrued expenses and other liabilities - - - 91,631 91,631
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) - - - 145,321 145,321
Net Assets attributable to
Redeemable Participating Shareholders 880,142 - - 20,386,436 21,266,578
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6. Financial risk management (continued)

Interest rate risk (continued)

Man GLG Global Emerging Markets Local Currency Rates

Man

M O

GLG

Less than one  One month to Over one Not exposed to

month one year year  interest rate risk Total
31 December 2023 uss$ uss uss uss Us$
Assets
Cash and cash equivalents - unrestricted 1,121,175 - - - 1,121,175
Collateral balances with brokers 11,643 - - - 11,643
Financial assets at fair value through profit
or loss - 33,689,378 30,562,856 29,557,074 93,809,308
Subscriptions receivable - - - 192 192
Interest receivable - - - 1,071,595 1,071,595
Other assets - - - 114,951 114,951
Total Assets 1,132,818 33,689,378 30,562,856 30,743,812 96,128,864
Liabilities
Financial liabilities at fair value through profit
or loss - - - 858,263 858,263
Shareholder transactions - - - 4,281 4,281
Management fees payable - - - 44,543 44,543
Interest payable - - - 6,146 6,146
Accrued expenses and other liabilities - - - 207,389 207,389
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) - - - 1 ,1 20,622 1 ,1 20,622
Net Assets attributable to
Redeemable Participating Shareholders 1,132,818 33,689,378 30,562,856 29,623,190 95,008,242
31 December 2022
Assets
Cash and cash equivalents - unrestricted 1,621,547 - - - 1,621,547
Collateral balances with brokers 502,764 - - - 502,764
Due from brokers - - - 12 12
Financial assets at fair value through profit
or loss - 53,740,094 - 28,905,214 82,645,308
Interest receivable - - - 857,207 857,207
Other assets - - - 67,774 67,774
Total Assets 2,024,311 53,740,094 - 29,830,207 85,594,612
Liabilities
Bank overdraft 2 - - - 2
Collateral balances due to brokers 679,246 - - 679,246
Due to brokers - - - 390 390
Financial liabilities at fair value through profit
or loss - - 44,688 601,288 645,976
Management fees payable - - - 41,259 41,259
Interest payable - - - 7,581 7,581
Accrued expenses and other liabilities - - - 173,453 173,453
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 679,248 - 44,688 823,971 1,547,907
Net Assets attributable to
Redeemable Participating Shareholders 1,345,063 53,740,094 (44,688) 29,006,236 84,046,705
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6. Financial risk management (continued)

Interest rate risk (continued)

Man GLG Global Emerging Markets Bond

Man

M O

GLG

Less than one  One month to Over one Not exposed to

month one year year interest rate risk Total
31 December 2023 US$ us$ us$ usS$ US$
Assets
Cash and cash equivalents - unrestricted 339,656 - - - 339,656
Financial assets at fair value through profit
or loss - 33,257,160 - 10,384,190 43,641,350
Interest receivable - - - 477,360 477,360
Other assets - - - 43,224 43,224
Total Assets 339,656 33,257,160 - 10,904,774 44,501,590
Liabilities
Bank overdraft 5 - - - 5
Collateral balances due to brokers 220,604 - - - 220,604
Financial liabilities at fair value through profit
or loss - - - 27,419 27,419
Management fees payable - - - 16,320 16,320
Accrued expenses and other liabilities - - - 176,998 176,998
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareholders) 220,609 - - 220,737 441,346
Net Assets attributable to
Redeemable Participating Shareholders 119,047 33,257,160 _ 10,684,037 44,060,244
31 December 2022
Assets
Cash and cash equivalents - unrestricted 541,239 - - - 541,239
Financial assets at fair value through profit
or loss - 27,292,584 - 6,691,503 33,984,087
Subscriptions receivable - - - 16 16
Interest receivable - - - 447,296 447,296
Other assets - - - 37,698 37,698
Total Assets 541,239 27,292,584 - 7,176,513 35,010,336
Liabilities
Bank overdraft 20 - - - 20
Collateral balances due to brokers 120,296 - - 120,296
Financial liabilities at fair value through profit
or loss - - - 180 180
Management fees payable - - - 12,337 12,337
Interest payable - - - 7,718 7,718
Accrued expenses and other liabilities - - - 147,251 147,251
Total Liabilities (excluding Net Assets
Attributable to Redeemable
Participating Shareholders) 120,316 - - 167,486 287,802
Net Assets attributable to
Redeemable Participating Shareholders 420,923 27,292,584 _ 7,009,027 34,722,534
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6. Financial risk management (continued)

Interest rate risk (continued)

Man GLG Pan-European Equity Growth

Less than one

One month to

M O

Man

Over one Not exposed to

GLG

Total

month one year year interest rate risk
31 December 2023 € € € € €
Assets
Cash and cash equivalents - unrestricted 3,457,518 - - - 3,457,518
Financial assets at fair value through profit
or loss - - - 249,853,973 249,853,973
Subscriptions receivable - - - 855,620 855,620
Interest receivable - - - 1,481 1,481
Other assets - - - 251,509 251,509
Total Assets 3,457,518 - - 250,962,583 254,420,101
Liabilities
Bank overdraft 849,286 - - - 849,286
Due to brokers - - - 1,222 1,222
Financial liabilities at fair value through profit
or loss - - - 415,333 415,338
Shareholder transactions - - - 321,683 321,683
Management fees payable - - - 127,415 127,415
Accrued expenses and other liabilities - - - 383,607 383,607
Total Liabilities (excluding Net Assets
Attributable to Redeemable
Participating Shareholders) 849,286 - - 1,249,260 2,098,546
Net Assets attributable to
Redeemable Participating Shareholders 2,608,232 ; _ 249.713,323 050,321,555
31 December 2022
Assets
Cash and cash equivalents - unrestricted 3,944,168 - - - 3,944,168
Collateral balances with brokers 440,078 - - - 440,078
Financial assets at fair value through profit
or loss - - - 200,992,600 200,992,600
Subscriptions receivable - - - 1,153 1,153
Interest receivable - - - 576 576
Other assets - - - 224,084 224,084
Total Assets 4,384,246 - - 201,218,413 205,602,659
Liabilities
Financial liabilities at fair value through profit
or loss - - - 834,017 834,017
Shareholder transactions - - - 8,497 8,497
Management fees payable - - - 107,322 107,322
Accrued expenses and other liabilities - - - 335,005 335,005
Total Liabilities (excluding Net Assets
Attributable to Redeemable
Participating Shareholders) - - - 1,284,841 1,284,841
Net Assets attributable to
Redeemable Par‘tICIpatlng Shareholders 4,384,246 _ _ 199,033,572 204,317,818
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6. Financial risk management (continued)

Interest rate risk (continued)

Man GLG Rl Global Sustainable Growth

Less than one

Man

Not exposed to

M O

GLG

Total

month interest rate risk
31 December 2023 Us$ Us$ Us$
Assets
Cash and cash equivalents - unrestricted 207,170 - 207,170
Due from brokers - 195 195
Financial assets at fair value through profit
or loss - 7,657,335 7,657,335
Subscriptions receivable - 32 32
Interest receivable - 66 66
Dividend receivable - 703 703
Other assets - 119,009 119,009
Total Assets 207,170 7,777,340 7,984,510
Liabilities
Bank overdraft 32 - 32
Financial liabilities at fair value through profit
or loss - 82,822 82,822
Management fees payable - 4,514 4,514
Accrued expenses and other liabilities - 103,937 103,937
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareho|ders) 32 191 ,273 191 ,305
Net Assets attributable to
Redeemable ParTICIpatlng Shareholders 207,138 7,586,067 7]793,205
31 December 2022
Assets
Cash and cash equivalents - unrestricted 293,768 - 293,768
Due from brokers - 577 577
Financial assets at fair value through profit
or loss - 5,643,680 5,643,680
Interest receivable - 90 90
Dividend receivable - 211 211
Other assets - 90,030 90,030
Total Assets 293,768 5,734,588 6,028,356
Liabilities
Bank overdraft 30 - 30
Financial liabilities at fair value through profit
or loss - 36,041 36,041
Management fees payable - 3,771 3,771
Accrued expenses and other liabilities - 118,305 118,305
Total Liabilities (excluding Net Assets
Attributable to Redeemable Participating
Shareho|ders) 30 158,117 158,147
Net Assets attributable to
Redeemable Participating Shareholders 293,738 5,576,471 5,870,209
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6. Financial risk management (continued)

Interest rate risk (continued)
