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WARNING

Rivertree Fd (the "Sicav") is a variable capital investment company registered on the list of undertakings for
collective investment in transferable securities (UCITS) and governed in accordance with Part | of the
Luxembourg law of 17 December 2010 on undertakings for collective investment (the “Law of 2010"). Such
registration does not however imply approval or disapproval on the part of a Luxembourg authority regarding
the adequacy or accuracy of this Prospectus (hereinafter the "Prospectus") or the securities portfolio held by
the Sicav. Any declaration to the contrary would not be authorised and would be illegal.

The Sicav's board of directors (hereinafter the "Board of Directors") is responsible for the accuracy of the
information contained in the current Prospectus on the date of its publication. Consequently, any information
or affirmation not contained in the Prospectus, the appendices to Part Il of the Prospectus if appropriate, or in
the reports which form an integral part of it must be considered as unauthorised.

This Prospectus is subject to updates. Therefore it is recommended that potential subscribers enquire at the
Sicav about the publication of the most recent Prospectus.

Investing in shares in the Sicav entails risks, details of which are given in the chapter "Risks associated with an
investment in the Sicav".

Shares of the Sicav are subscribed only on the basis of the information contained in the Prospectus and the Key
Investor Information Document (hereafter KIID). The KIID is a pre-contractual document which contains key
information for investors. It includes appropriate information on the key characteristics of each class of shares in
the Sicav.

If you plan to subscribe shares, you should first carefully read the KIID together with the Prospectus
and its appendices, if appropriate, which contain specific information on the investment policies of the Sicav
and consult the most recently published annual and six-monthly reports of the Sicav, copies of which are
available on the web site: https://www.quintet.com/en-lu, from local agents or from those entities marketing the
Sicav's shares, as appropriate, and may be obtained on demand, free of charge, at the registered office of the
SICAV during office hours on banking days in the Grand Duchy of Luxembourg.

The Sicav has been approved as a UCITS in Luxembourg. This Prospectus may not be used as an offer or
solicitation for sale in any country or in any circumstances where such an offer or solicitation is not authorised.
Any potential investor in shares who receives a copy of the Prospectus or subscription sheet in a territory other
than those described above may not consider these documents as an invitation to buy or subscribe to shares,
unless, in the territory in question, a similar invitation could be legally made, without the need to register, or
unless this person complies with the legislation in force in the territory in question, obtains any government or
other authorisations required and submits to any applicable formalities. It is necessary to verify before any
subscription which countries the Sicav has been registered in and more particularly which sub-funds, categories
or asset classes have been authorised for marketing and whether there are any legal constraints or foreign
exchange restrictions regarding the subscription, purchase, possession or sale of the Sicav's shares.

No steps have been taken to register the Sicav or its shares with the US Securities and Exchange Commission
as provided for in the 1940 Investment Company Act, as amended, or any other regulation on transferable
securities. This Prospectus may consequently not be introduced, transmitted or distributed to the United States
of America (USA), its territories and dependencies, or to a US person as defined by Regulation S of the US
Securities Act of 1933, as amended, except as part of transactions which are exempt from registration under the
1933 Securities Act. Any breach of these restrictions may constitute a violation of US laws on transferable
securities.

Shares may be neither offered nor sold to US persons, nor to persons who may not have the legal capacity to
do so or with regard to whom a solicitation to sell is illegal (hereafter "non-authorised persons").

The abovementioned definition of US persons is extended to the criteria defined by the Foreign Account Tax
Compliance Act ("FATCA").

The Board of Directors may demand the immediate redemption of the shares bought or held by unauthorised
US persons, including investors who become unauthorised US persons after acquiring the shares.
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Investors are to inform the Sicav and/or the Transfer Agent and Registrar (i) if they become unauthorised
persons or (i) if they hold shares in violation of the Sicav's legal/regulatory provisions, or those of its Prospectus
or articles of association, or (iii) any circumstances which may have legal/regulatory consequences for the Sicav
or the shareholders or may otherwise be contrary to the interests of the Sicav or other shareholders.

The Sicav draws investors’ attention to the fact that an investor may fully exercise his investor rights directly
against the Sicav, in particular the right to attend General Shareholders’ Meetings only if the investor himself
and his name are in the Sicav's register of Shares. If an investor invests in the Sicav through an intermediary
investing in the Sicav in his name but for the investor’s account, certain shareholder rights may not necessarily
be exercised directly by the investor vis-a-vis the Sicav. The investor is advised to inform himself as to his rights.

Investments in the Sicav involve risks including those linked to equity and bond markets, the exchange rate
between currencies and the volatility of interest rates. No assurance can be given that the Sicav will attain its
objectives. The value of capital and income deriving from the Sicav's investments is subject to variations and
investors may not get back the amount initially invested. Furthermore, past performance is no indication of
future performance.

Before investing in the Sicav or if there are any doubts about the risks linked to an investment in the Sicav or the
suitability of a sub-fund to the investor's risk profile with regard to his personal situation, investors are advised
to consult their own financial, legal and tax advisers to determine whether an investment in the Sicav is suitable
for them and to request their assistance so as to be fully informed about the legal or tax consequences or the
results of any currency restrictions or controls with regard to the subscription, possession, redemption,
conversion or transfer of the shares pursuant to the laws in force in the country of residence, domicile or
establishment of these persons.

The objective of the Sicav is to offer its shareholders the possibility to invest in an investment vehicle oriented
towards the growth of capital invested in UCITS, UCI and other transferable securities.

Data protection

Investors are informed that the personal data, i.e. all data information relating to an identified or identifiable
natural person (“Personal data”) provided within the framework of an investment in the Sicav (Data Controller)
are processed by the Sicav and the management company, central administrative agent, registrar and transfer
agent, the depositary bank, paying agent or approved auditor, and their subsidiaries and agents, including the
global distributor and distributors (together “Entities”) in accordance with the Luxembourg legislation on data
protection applicable in Luxembourg (including, but not limited to, (i) the amended Law of 2 August 2002 on
the protection of persons with regard to the procession of personal data, (i) Regulation (EU) 2016/679 of 27
April 2016 on the protection of natural persons with regard to the processing of personal data and the free
movement of such data (the General Data Protection Regulation), and (iii) any law of regulation on personal data
protection which applies to them) (together “Data protection laws”).

The Entities may act as data controllers on behalf of the Data controller or as controllers in the pursuit of their
own objectives, i.e. (i) offering and managing investments and providing related services, (i) developing and
managing professional relations with those in charge of the processing, and (iii) where appropriate, carrying out
direct or indirect marketing. The Entities declare that if such processing is delegated, they shall ensure that their
processor (authorised third party) respects the same level of personal data protection.

Such provisions do not release the Entities from their protection obligations, in particular when transferring
personal data outside the European Economic Area (EEA).

The subscriber may refuse to provide personal data to the Data controller and the Entities and thus prevent
them from using such data. However, such a refusal may make it impossible for these persons to invest in the
Sicav. Not providing the relevant personal data requested within the framework of relations with the Sicav is
likely to prevent investors from exercising their rights with regard to shares and from retaining a holding in the
Sicav. It may also prove necessary for the Sicav, the management company and/or the Administrator to report
this lack of cooperation to the relevant Luxembourg authorities within the limits laid down by the legislation in
force.

1. Personal data collected



Rivertree Fd

The personal data processed include, without being limited to, the name, signature, address, transaction history
of each investor, e-mail address, banking and financial data, other relevant personal details and the source of
the funds, and the recording of any telephone conversations (including for follow-up).

2. Purposes for processing your personal data

In most cases, the personal data provided by investors shall be used to:

(i) Update the Sicav's investor register,

(i) Manage subscriptions, redemptions and conversions of shares and the payment of dividend to
investors,

(iii) Check Late Trading and Market Timing transactions, and to retain recordings that may serve as
evidence of a transaction or a message referring to it,

(iv) comply with the regulations in force on the fight against money laundering and the financing of
terrorism,

(v) achieve the legitimate interests pursued by the Sicav fur the purposes of direct marketing of the

Sicav's products and services and carrying out surveys (including developing commercial offers).

3. On the basis of specific legal grounds, your personal data are likely to be processed in this way for the
following reasons

The Data Controller and the Entities collect, store, process and use, electronically or otherwise, Personal Data
provided by the Investors in order to fulfil their respective legal obligations. In this respect, in accordance with
legal obligations, including those of corporate law, the fight against money laundering, FATCA and any other
legislation for the application Automatic exchange of information on financial accounts standards developed
by the OECD, information on subscribers identified as being subject to a declaration within the meaning of
these laws shall be included in an annual declaration to the Luxembourg tax authorities. Where appropriate,
they shall be informed of this by the Administrator at least before the declaration is sent and within sufficient
time to exercise their data protection rights (within one month or for an extended period of two months if
necessary).

It can be useful to retain recordings, which can serve as evidence of a transaction or a message relating to it in
the case of disagreement, and to assert or defend the interests or the rights of the Data Controller and the
Entities in accordance with any legal obligation to which they are subject. These recordings, which may be
produced before the court or within the framework of other legal proceedings and admitted as evidence having
the same value as a written document, shall be retained for a period of five years from the date of the recording.
The lack of recordings can in no way be used against the Data Controller and the Entities.

Investors acknowledge and accept that the Sicav, the management Company and/or the Administrator, shall
transmit any relevant information regarding their investments in the Sicav to the Luxembourg financial
authorities (Administration des Contributions Directes) who shall automatically exchange this information with
relevant authorities in the USA or other authorised territories as stipulated by FATCA, the Common reporting
Standard (CRS) and any similar law or regulation in Luxembourg or the European Union.

The Data Controller and the Entities are likely to use the Personal Data to provide Investors regularly with
information on other products and services that the Data Controller and the Entities consider interesting for the
Investors, unless they have indicated in writing to the Data Controller and the Entities that they do not wish to
receive such information.

The Data Controller and the Entities are also likely to transfer Investors’ Personal data to bodies located outside
the European Union whose data protection laws may be inadequate. When personal data are transferred
outside the EEA, the Data Controller shall ensure that the transfer is subject to appropriate safeguards or that
it has been authorized pursuant to the applicable legislation. For example, the country to which the data are
transferred may be approved by the European Commission, or the recipient may have accepted contractual
clauses approved by the European Commission which oblige them to protect personal data.

4. On the basis of specific legal grounds, the Sicav shall be entitled to process your personal data in this
way for the following reasons



Rivertree Fd

On written request, the Data controller shall also allow investors to access the personal data that they have
provided to the Sicav.

The investors have the right to:

access personal data;

rectify any inaccurate personal data or complete any incomplete data or object to their processing;
seek the erasure of the personal data;

request the portability of Personal Data under certain conditions.

Where the Personal Data have not been provided by the data subject himself, his representatives and/or
authorised signatories confirm that he has been informed and, where appropriate, that they have obtained his
authorisation for the transmission and processing of such Data by the abovementioned parties (including in
countries outside the European Union).

The Sicav shall not be liable with regard to any unauthorised third party having knowledge of and/or access to
the personal data of the investors, except in the case of the Sicav’'s gross negligence or deliberate misconduct.

Investors’ attention is drawn to the fact that the information on the processing of personal data (the “Personal
data protection policy”) may be updated and/or modified.

5. Contact details and exercise of rights

Investors may exercise these rights by writing to Maria-Dolores Perez, 43 boulevard Royal, L-2955 Luxembourg;
by calling +352 4797 6652 or by e-mailing Maria-Dolores.Perez@quintet.com

In addition, investors have the right to file a complaint with the Luxembourg data protection authority, the
Commission nationale pour la protection des données (CNPD), if they have concerns about the processing of
their personal data.

The contact details for the Commission nationale pour la protection des données are:

Address: 15, boulevard du Jazz, , L-4370, Belvaux
Telephone: (+352) 26 10 60 -1
Fax: (+352) 26 10 60 29
Site : https://cnpd.public.lu/en.html
Online form: _https://cnpd.public.lu/en/droits/faire-valoir/formulaire-plainte.html

Additional information on data protection is available on request and by clicking on this link:
https://www.quintet.lu/en-lu/quintet-privacy-notice

The Sicav shall retain investors’ personal data only for as long as necessary for the relevant processing activity
and/or for as long as is necessary to comply with all relevant legal and regulatory requirements.

Communication of the composition of the portfolio

The Management Company may communicate the composition of the portfolio of the Sicav to professional
investors subject to the obligations resulting from Directive 2009/138/EC (Solvency ll) who so request.
Information provided shall be strictly confidential and shall be used only to calculate the prudential requirements
linked to this directive. They may in no way involve prohibited practices such as market timing or late trading on
the part of shareholders benefiting from this information.
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PART | - GENERAL INFORMATION

The information contained in this part summarises the main characteristics of the Sicav; it should be read in the
light of the whole Prospectus, including the appendices in Part Il

1. THE SICAV

Rivertree Fd is a multiple sub-fund variable capital investment company (Sicav) under Luxembourg law,
incorporated for an unlimited period on 13 December 1996 in the form of a limited liability company.

The Sicav is subject in particular to the stipulations of Part | of the Law of 2010 as well as the 1915 Law, as
amended.

Its minimum capital is equal to EUR 1,250,000. The Sicav's capital shall at all times be equal to the sum of the
net asset value of the sub-funds of the Sicav and represented by fully paid up shares without nominal value..

Variations in capital occur ipso jure and without the measures for publicity and entry in the Luxembourg Trade
Register stipulated for capital increases and decreases for private limited companies.

The Sicav's Articles of Association (hereinafter “Articles”) were amended for the last time on 28 September
2018. The Articles of Association of the Sicav were deposited with the registry of trade and companies in
Luxembourg and published in the Receuil Electronique des Sociétés et Associations (hereinafter "RESA").

The Sicav is registered with the RCS under the number B 57.138.

The Sicav is composed of various sub-funds each representing a specific mass of assets and liabilities and each
corresponding to a distinct investment policy and benchmark currency.

In each sub-fund, the shares may be of different share classes and within these, of distinct categories.

The Sicav is designed to be a multiple sub-fund UCI allowing investors to choose the sub-fund whose investment
policy best corresponds to their objectives and their profile

As at the date of the Prospectus, the following sub-funds were open to investors:

- Rivertree Fd — Bond Euro Short Term
- Rivertree Fd - Strategic Defensive

- Rivertree Fd - Strategic Balanced

- Rivertree Fd - Strategic Dynamic

- Rivertree Fd - Strategic Conservative

The Board of Directors may decide to create new sub-funds in which case the Prospectus shall be updated and
contain detailed information on these new sub-funds.

In each sub-fund the Board of Directors may at any time decide to issue different share classes (hereafter “share
classes” or “classes”) whose assets shall be invested in accordance with the investment policy of the sub-fund
in question but shall have a specific fee structure or other distinctive characteristics proper to each class.

The Sicav is a single legal entity.

In accordance with Article 181 of the 2010 Law:

* The rights of shareholders and creditors relating to a sub-fund or arising as a result of the constitution,
operation or liquidation of a sub-fund are limited to assets thereof;
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* The assets of a sub-fund are the exclusive property of the shareholders of this sub-fund and the creditors
whose debt arises as a result of the constitution, operation or liquidation of this sub-fund
»  For relations between the shareholders, each sub-fund is treated as a separate entity.

The Sicav's capital is denominated in EUR.
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2. ADMINISTRATION AND MANAGEMENT

2.1. Board of Directors

The Board of Directors shall be vested with the broadest powers to act on behalf of the Sicav in any
circumstances, notwithstanding the powers expressly assigned by Luxembourg law to the General Meeting of
Shareholders.

The Board of Directors is responsible for the administration and management of the assets of each of the Sicav's
sub-funds. It may carry out all acts of management on behalf of the Sicav, in particular, purchase, sell, subscribe
for or exchange any transferable securities all rights directly or indirectly attached to the Sicav.

2.2. Custodian bank and paying agent

Quintet Private Bank (Europe) S.A., was appointed Custodian Bank for the Sicav by virtue of an agreement
concluded on 13 December 1996 (Custodian Bank Agreement). This agreement was concluded for an indefinite
period and may be terminated by either party with 90 calendar days' notice.

The Custodian Bank is a limited company established under the law of the Grand Duchy of Luxembourg for an
unlimited time. Its registered office is located at 43, boulevard Royal, L-2955 Luxembourg. As at 31 December
20209,Quintet Private Bank (Europe) S.A.'s capital and reserves amounted to EUR 1.207.607.735

As Custodian Bank, Quintet Private Bank (Europe) S.A. shall carry out its functions and responsibilities in
accordance with the stipulations of Directive 2009/65/EC of the European Parliament and of the Council of 13
July 2009 on the coordination of laws, regulations and administrative provisions relating to undertakings for
collective investment in transferable securities (UCITS) as amended by Directive 2014/91/EU of 23 July 2014 on
the coordination of laws, regulations and administrative provisions relating to UCITS as regards depositary
functions, remuneration policies and sanctions (the UCITS Directive) and the Law of 2010. The Custodian Bank
shall, pursuant to the UCITS Directive:

(a) ensure that the sale, issue, repurchase, redemption and cancellation of units of the Sicav are
carried out in accordance with the applicable Luxembourg law and the Articles of Association;

(b) ensure that the value of the Sicav's shares is calculated in accordance with the applicable
Luxembourg law and the Articles of Association;

(c) carry out the instructions of the AIFM or the Sicav, unless they conflict with the applicable
Luxembourg law and the Articles of Association;,

(d) ensure that in transactions involving Sicav's assets any consideration is remitted to the Sicav
within the usual time limits;

(e) ensure that the Sicav’s income is allocated in accordance with Luxembourg law and the Articles.
The Custodian Bank shall ensure that the Sicav's cash flows are properly monitored, and, in particular, that all
payments made by, or on behalf of, investors upon the subscription of shares have been received and that all
the Sicav's cash has been booked in cash accounts that are:
(@) opened in the name of the Sicav or the Custodian Bank acting on behalf of the Sicav;
(b) opened with an entity described in Article 18 (1) (a) (b) (c) of Directive 2006/73/EC; and
() held pursuant to the principles set out in Article 16 of Directive 2006/73/EC.

The Sicav's assets shall be entrusted to the Custodian Bank for safekeeping, as follows:

(@) for financial instruments that may be held in custody, the Custodian Bank shall:
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(i) hold in custody all financial instruments that may be registered in a financial instruments
account opened in the books of the Custodian Bank and all financial instruments that can be
physically delivered to the Custodian Bank;

(i) (ensure that all financial instruments that can be registered in a financial instruments
account opened in the books of the Custodian Bank are registered in the Custodian Bank's
books within segregated accounts in accordance with principles set out in Article 16 of Directive
2006/73/EC, opened in the name of the Sicav, so that they can be clearly identified as belonging
to the Sicav in accordance with the applicable law at all times;

(b) for the other assets, the Custodian Bank shall

(i) verify the ownership by the Sicav of such assets by assessing whether the Sicav holds
the ownership based on information or documents provided by the Sicav and, where available,
on external evidence;

(i) maintain a record of those assets for which it is satisfied the Sicav holds the ownership
and keep that record up to date.

The assets held by the Custodian Bank may only be reused under certain circumstances, as laid down in the
UCITS Directive.

To carry out its role efficiently, the Custodian Bank may delegate the abovementioned functions to third parties,
once the conditions set out in the UCITS Directive have been met. When choosing and appointing a delegated
third party, the Custodian Bank acts with the competence, attention and diligence required by the UCITS
Directive and the corresponding CSSF regulations in order to ensure that the Sicav's assets are entrusted to a
third party able to ensure a sufficient level of protection.

The list of third parties to whom these functions have been delegated is available at https://www.quintet.lu/en-
lu/regulatory-affairs and is provided for investors free on request.

Conflicts of interest

In the exercise of its functions and the performance of its, obligations as custodian of the Sicav, the Custodian
Bank shall act honestly, fairly, professionally, independently and in the sole interests of the Sicav and the Sicav's
investors

As a multi-service banking establishment, the Custodian Bank may offer the Sicav, in addition to safe-keeping
services, a wide range of banking services, directly or indirectly, through parties linked or not to the Custodian
Bank.

The provision of additional banking services and/or links between the Custodian Bank and the Sicav's main
service providers may give rise to possible conflicts of interest with the Custodian Bank’s mission and obligations
towards the Sicav.

To identify the different types of conflict of interest and the main sources of possible conflicts of interest, the
Custodian Bank must take into account, at the least, situations in which the Custodian Bank, one of its employees
or any other person associated with it and anybody or employee over which it exercises direct or indirect control
is involved.

The Custodian Bank must take all reasonable measures to avoid conflicts of interest or limit them if avoidance
proves impossible. When despite the abovementioned precautions, a conflict of interests occurs at the level of
the Custodian Bank, the latter must at all times take into account its duties and obligations under the Custodian
Bank Agreement concluded with the Sicav and act accordingly. If, despite all the measures taken, a conflict of
interest likely to be significantly prejudicial to the Sicav or the Sicav's investors cannot be avoided by the
Custodian Bank given its duties and obligations under the Custodian Bank Agreement concluded with the Sicav,
the Custodian Bank shall indicate the said conflict of interest and/or the source to the Sicav which shall take the
appropriate steps. In addition, the Custodian Bank shall maintain and apply efficient organizational and
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administrative provisions to take all reasonable measures to correctly (i) avoid these conflicts of interest being
prejudicial to its clients, (ii) manage and resolve such conflicts following the Sicav's decision and (iii) monitor
them.

Insofar as the financial landscape and the Sicav’s organisational structure are likely to evolve over time, the
nature and range of potential conflicts of interest as well as the circumstances in which they may occur within
the Custodian Bank are also likely to change.

If there are significant changes to the Sicav’s organisational structure or the range of Custodian Bank services
required by the Sicav, the said change shall be subject to the agreement of the Custodian Bank’s internal
validation committee. This committee shall evaluate the impact of such a change on the nature and extent of
possible conflicts of interest with the Custodian Bank’s duties and obligations towards the Fund and shall
examine appropriate measures of containment.

The situations likely to give rise to a conflict of interest have been identified, as at the date of thsi Prospectus,
as the following (if new ones are identified, the list below shall be updated accordingly) :

- Conflicts of interest between the Custodian Bank and the Sub-Custodian:
»The process of selecting and monitoring the Sub-Custodian is managed in accordance with the
Law of 2010 and is functionally and hierarchically separate from any other commercial relations
exceeding sub-custody of the Sicav’s financial instruments and likely to influence the execution, by
the Custodian Bank, of this selection and monitoring process. The risk and impact of conflicts of
interest are further diminished by the fact that none of the Sub-Custodians that the Custodian Bank
contacts for the safekeeping of the Sicav's financial instruments is a member of the Quintet group.

- The Custodian Bank holds a major stake in the capital of EFA and certain members of the
Custodian Bank's staff are members of EFA’s board of directors.
»The members of the Custodian Bank's staff who are on EFA’s board of directors are not involved
in the day-to-day management of EFA, which is the responsibility of EFA’s executive committee
and staff. In the exercise of its functions and missions, EFA uses its own staff and acts in accordance
with its own procedures, rules of conduct and management framework.

- The Custodian Bank is likely to intervene as custodian of other UCUTS and provide additional
banking services to those of a custodian and/or intervene as counterparty of the Sicav in OTC
transactions in derivative products.
»The Custodian Bank shall do everything possible to provide its services objectively and to treat
all its clients fairly, in accordance with its best execution policy.

- Certain members of the Quintet group staff are on the Board of directors of the Sicav.
»The members of the Board of directors shall signal (if necessary) any conflict of interest to the
Board of directors and may be obliged not to take part in any discussions relating to the decision
in question; the said conflict shall then be entered in the minutes of the meeting.

- The Custodian Bank and the AIFM are part of the Quintet Group and certain members of staff
from other LBL group entities (not acting as custodians) have seats on the AIFM’s Board of directors.

Consequently, the following conflicts of interest are likely to arise:
o] Possibility that the Custodian Bank favours the interests of the AIFM to the detriment
of those of a UCI or a group of UCI, or to the detriment of the interests of the
unitholders/investors or a group of unitholders/investors, for financial or other reasons
0 Possibility that the Custodian Bank obtains an advantage from the AIFM or a third party
in relation to the services provided to the detriment of the interests of the Sicav or its investors.
» The Custodian Bank shall act in respect of the standards applicable to credit institutions, in
accordance with the Law of 2010 and in the best interests of the Sicav and its investors, without
being influence by the interests of other parties.
»The Custodian Bank shall do everything possible to provide its services objectively.
»The Custodian Bank and the AIFM are two separate entities each with different objectives and
different staff, guaranteeing a clear separation of tasks and functions.
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The Custodian is liable to the Sicav and its investors for any loss by the Custodian or by a third party to which
the custody of financial instruments has been delegated in accordance with the provisions of the UCITS
Directive. The Custodian Bank is not liable if it can prove that such loss is the result of an external event beyond
its reasonable control, the consequences of which would have been inevitable despite all reasonable efforts
taken to avoid them.

For losses relating to other assets, the Custodian Bank is only liable for negligence or the wilful poor execution
of its obligations.

The Custodian Bank is not liable for the content of this Prospectus and shall not be held liable for partial,
misleading or biased information in this document.

In addition, the Custodian Bank is entitled to be reimbursed by the Sicav for its reasonable disbursements and
costs charged to it by any correspondent bank or other agent (including any clearing system).

The Custodian Bank Agreement may be terminated by either party upon written notice sent to the other
specifying the termination date which may not be less than ninety (90) days from the date of such notice. The
Sicav shall make every effort to appoint a new custodian and obtain authorisation from the CSSF within a
reasonable time after notification of the termination, provided that this appointment be made within a period
of two months. The Custodian Bank shall continue to meet its obligations until the completion of the transfer of
the relevant assets to another custodian appointed by the Sicav and approved by the CSSF.

Pursuant to an agreement concluded on 13 December 1996, Quintet Private Bank (Europe) S.A. also acts as
Paying Agent. As main paying agent, Quintet Private Bank (Europe) S.A. shall be responsible for paying income
and dividends, if there are any, to the shareholders.

2.3. Management Company, Domiciliary Agent, Administrative Agent, Registrar and
Transfer Agent

The Board of Directors appointed KREDIETRUST Luxembourg S.A. as Management Company (hereinafter
"Management Company") by means of a contract dated 28 April 2006 to provide management, administration
and marketing services. Kredietrust Luxembourg S.A. is an approved Management Company pursuant to the
stipulations of Chapter 15 of the Law of 2010. The list of other undertakings for collective investment managed
by the Management Company is available on request from the management company.

The Management Company has been appointed Domiciliary Agent, Administrative Agent, Registrar and
Transfer Agent pursuant to the agreements concluded on 28 April 2006.

The Management Company delegates, on its own responsibility and under its own control, the functions of
Registrar and Transfer and Administrative agent to the European Fund Administration S.A., 2 rue d'Alsace, L-
1017 Luxembourg.

The Board of Directors of the Management Company is comprised as follows:

Chairman Mr Vincent Decalf
Independent Director
Directors

M. Clemens LANSING
Quintet Private Bank ( Switzerland) Ltd

Mr Aurélien Baron
Kredietrust Luxembourg S.A.

The managers of the Management Company:

Mr. Cyril Thiébaut
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Mr Aurélien Baron

The amount of paid-up capital for the Management Company is EUR 2,300,000.
Kredietrust Luxembourg S.A. is a subsidiary of Quintet Private Bank (Europe) S.A.

The remuneration policy of the Management Company aims to ensure the best alignment between the interests
of investors, those of the Management Company and achieving the Sicav's investment objectives without
encouraging excessive risk taking. This remuneration policy incorporates, in its performance management
system, specific risk criteria for the operational units involved. The criteria used to establish a fixed remuneration
are complexity of the work, level of responsibility and local market conditions.

The remuneration policy and practices shall apply to categories of staff, including general management, risk
takers, those in a supervisory role and any employee who, given his overall remuneration, is in the same
remuneration bracket as general management and risk takers whose professional activities have a material
impact on the risk profiles of the Management Company or the Sicav, who respect and promote sound and
effective risk management practices, who do not encourage risk taking incompatible with the Sicav’s risk profile
and its Articles of Association and who respect the obligation of the Management Company to act in the Sicav's
interest. All staff with variable remuneration (such as payment of bonuses) are subject to an annual performance
review including quantitative and qualitative criteria.

The Management Company’s remuneration policy stipulates that where remuneration is performance linked,
the performance review shall be defined in a multi-annual framework appropriate to the holding period
recommended to investors in the funds managed by the Management Company so that the review process is
based on the fund'’s long-term performance and that the actual payment of the remuneration elements based
on the performance are distributed over the same period. The Management Company shall balance
appropriately the fixed and variable remuneration elements and ensure that the fixed element is sufficiently
high for a fully flexible remuneration policy to be applied (in particular the option not to be pay variable
remuneration). Certain available amounts may be paid over a period determined in accordance with the
applicable laws and regulations.

The details of the latest version of the Management Company's remuneration policy are available at
https://www.quintet.lu/en-lu/regulatory-affairs. A copy is available to investors free of charge on request from
the Management Company's registered office.

The abovementioned agreements were concluded for an indefinite period and may be terminated by either
party with 90 calendar days' written notice.

The management Company follows a responsible investment policy; for further details, please see the Active
Ownership Policy available at https://www.quintet.lu/en-lu/regulatory-affairs.

2.4. Manager
Subject to the Sicav's prior approval, the Management Company may delegate, on its own responsibility and
under its own control, the management of one of more sub-funds to one or more managers (hereinafter

“Managers”) who are named in the appendices to the sub-funds in Part Il of this Prospectus

Depending on the strategy followed by one or more sub-funds, several Managers may be designated to manage
them. In this case it will be mentioned in the appendix to the sub-fund concerned.

The name and a description of the Managers, if appropriate, and their remuneration are given in the appendices
to the sub-funds in Part Il of this Prospectus.

2.5. Investment advisers
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The Sicav may be helped by one or more investment advisers ("Investment advisers") who advise the Sicav on
its investment policy.

The name and a description of the Investment Advisers, if appropriate, and their remuneration are given in the
appendices to the sub-funds in Part Il of this Prospectus.

2.6. Distributor

The Management Company may delegate the distribution of shares to one or more distributors in accordance
with the applicable provisions of the Law of 2010.
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3. INVESTMENT OBJECTIVES AND POLICY

The Sicav's principle objective is to seek as high a valuation as possible for the capital invested by following the
principle of risk diversification as defined in the investment policy of each sub-fund as described in the
appendices to Part Il of this Prospectus.

An investment in the Sicav must be considered as a medium to long-term investment. No guarantee can be
given that the Sicav’s investment targets will be reached.

The Sicav's investments are subject to normal market fluctuations and the risks inherent in any investment and
no guarantee can be given that the Sicav's investments will be profitable.

The past performance of the various sub-funds can be seen in their KIID.

Warning

Each sub-fund may use the financial techniques and instruments within the limits described in Chapter 6
“Financial techniques and instruments associated with transferable securities and money-market instruments

for efficient portfolio management.” Commitments from these transactions may at no time exceed the value of
the net assets of the sub-fund in question.
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ELIGIBLE FINANCIAL ASSETS

All the provisions in this section are common to all present and future sub-funds. All transferable securities and
money-market instruments acquired by the Sicav shall in the main be officially listed on a stock exchange or
traded on a regulated market operating regularly, recognised and open to the public (hereafter the "regulated
market") in a country in Europe, in Asia, Africa, the Americas or Oceania.

Investments made by the Sicav's sub-funds must only comprise:

Transferable securities and money-market instruments

1)

2)

transferable securities and money-market instruments listed or traded on a regulated market;

transferable securities and money market instruments traded on another regulated market of a Member
State of the European Union (EU), which functions regularly and is recognised and open to the public;

transferable securities and money market instruments listed on a stock exchange of a State which is not a
member of the EU or traded on another market of a State which is not part of the EU, which functions
regularly and is recognised and open to the public;

recently issued transferable securities and money-market instruments given that:

a) the conditions of issue include an undertaking that an application for the official listing of such securities
on a stock exchange or another regulated market, operating regularly, recognised and open to the
public, shall be filed;

b) that this admission will be received at the latest one year from the issue.

money-market instruments other than those traded on a regulated market and referred to in Article 1 of the

Law of 2010, insofar as the issue or issuer of these instruments is subject itself or themselves to regulations

aimed at protecting investors and savings and that these instrument are:

a) issued or guaranteed by a central, regional or local administration, by a central bank of a Member State,
by the European Central Bank, the European Union or by the European Investment Bank, by a third
State or, in the case of a Federal State, by one of the members comprising the federation or by a public
international body of which one or more Member States is a member, or

b) issued by an undertaking whose stocks are traded on regulated markets referred to in points 1, 2 or 3
above, or

c) issued or guaranteed by an institution subject to prudential supervision according to the criteria defined
by Community law or by an institution which is subject and conforms to prudential regulations
considered by the CSSF as at least as strict as those laid down in Community legislation or

d) issued by other bodies belonging to the categories approved by the CSSF inasmuch as investments in
these instruments are subject to investor protection rules which are equivalent to those laid down in the
first, second and third indents and that the issuer is a company with capital and reserves amounting to
at least 10 million euro (EUR 10 000 000) and which presents and publishes its annual accounts pursuant
to the fourth directive 78/660/EEC or a body which, within a group of companies including one or more
listed companies, is dedicated to the financing of the group or a body which is dedicated financing
securitisation vehicles benefiting from a bank line of finance.

Shares/units in undertakings for collective investment

6)

shares / units of UCITS pursuant to Directive 2009/65/EC and / or UCI in the sense of Article 1 (2) (a) and (b)

of Directive 2009/65/EC, whether or not located in a Member State of the European Union, provided that:

a) these other UCI are authorised pursuant to legislation providing that these undertakings are subject to
monitoring which is considered by the CSSF to be equivalent to that stipulated in Community legislation
and that co-operation between the authorities is sufficiently guaranteed,;

b) the level of protection guaranteed to holders of units in these other UCI is equivalent to that provided
for holders of units in UCITS and, in particular, that the rules on the division of assets, loans, borrowings,
short sales of securities and money-market instruments are equivalent to those of Directive 2009/65/EC;

c) the activities of the other UCI are subject to half-yearly and annual reports allowing valuation of assets
and liabilities, profits and operations during the period under consideration;
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d) the proportion of assets of the UCITS or other UCI whose acquisition is envisaged, which, pursuant to
their articles of association, may be invested in the units of other UCITS or other UCI does not exceed
10 %;

Credit institution deposits

7) demand deposits with a credit institution or deposits that can be withdrawn and having a maturity date of
less than or equal to 12 months, on condition that the credit institution has its registered office in an EU
Member State or if the registered office of the credit institution is in a third country, it is subject to prudential
rules considered by the CSSF as equivalent to those laid down in Community legislation.

Financial derivatives

8) financial derivatives, including similar instruments giving rise to a cash settlement, which are dealt in on a
regulated market of the type referred to under points 1), 2) and 3) above and/or financial derivatives traded
over the counter (OTC derivatives) provided that:

a) the underlying consists of instruments relating to the investments described above, financial indices,
interest rates, foreign exchange rates or currencies in which the Sicav may invest in accordance with its
investment objectives;

b) the counterparties to OTC derivative transactions are institutions subject to prudential supervision and
belonging to categories authorised by the CSSF and

c) the OTC derivatives are subject to a reliable evaluation on a daily basis and may, on the initiative of the
Sicav, be sold, liquidated or closed by a symmetrical transaction, at any time and at their fair value and

d) under no circumstances can these operations cause the Sicav to deviate from its investment objectives.

The Sicav may hold ancillary liquid assets.

The Sicav may invest a maximum 10% of the net assets of each sub-fund in transferable securities or money-
market instruments other than those referred to in section | above ;

The Sicav may not acquire either precious metals or certificates representing them;

The Sicav may acquire moveable or immovable property which is essential for the direct pursuit of its business.
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RESTRICTIONS ON INVESTMENTS

Transferable 