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All Funds with the prefix “Old Mutual” or “OMMM?” are referred to collectively as the Old Mutual Funds.

*  As of 30 September 2023.
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Administration of the Company - continued
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Administration of the Company - continued
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Fund IT

J O Hambro Capital Management Limited
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Japan

Numeric Investors, LLC
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Boston, MA 02210

United States of America

Oaktree Capital Management, L.P.
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United States of America

Robeco
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England
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Administration of the Company - continued

Western Asset Management Company Limited
10 Exchange Square
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England

Money Managers for Russell Investments Global High
Yield Fund

Barings LLC
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Boston, MA 02210

United States of America

DDJ Capital Management, LLC
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Waltham, MA 02453

United States of America

Hermes Investment Management Ltd.
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London, EC2V 6ET

England

Money Managers for Russell Investments Unconstrained
Bond Fund

Ardea Investment Management Pty Ltd
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Hermes Investment Management Ltd.
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England

Lazard Asset Management LLC
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58th Floor

New York, NY 10112

United States of America

The Putnam Advisory Company, LLC
30 Dan Road
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Money Manager for Old Mutual African Frontiers Fund,
Old Mutual African Frontiers Flexible Income Fund,

Old Mutual Global Currency Fund, Old Mutual FTSE
RAFI® All World Index Fund, Old Mutual MSCI World
ESG Leaders Index Fund, Old Mutual Global Balanced
Fund, Old Mutual MSCI Emerging Markets ESG Leaders
Index Fund, Old Mutual Global Macro Equity Fund,

Old Mutual Applied Intelligence Equity Fund, Old Mutual
Global ESG Equity Fund, Old Mutual Global Islamic
Equity Fund, Old Mutual Global Managed Alpha Fund,
OMMM Global Moderate Fund, OMMM Global Growth
Fund, OMMM Global Equity Fund and Distributor for
all Old Mutual Funds

Old Mutual Investment Group (Pty) Limited

Mutual Park

Jan Smuts Drive

Pinelands 7405

South Africa

Money Manager for Old Mutual Value Global Equity Fund
Barrow, Hanley, Mewhinney & Strauss, LLC.

JP Morgan Chase Tower

2200 Ross Avenue, 31st Floor

Dallas, TX 75201

United States of America

Money Managers for Old Mutual Multi-Style Global
Equity Fund

Acadian Asset Management, LLC

260 Franklin Street

Boston, MA 02110

United States of America

Baillie Gifford
Calton Square

1 Greenside Row
Edinburgh, EH1 3AN
Scotland

Barrow, Hanley, Mewhinney & Strauss, LLC
JP Morgan Chase Tower

2200 Ross Avenue, 31th Floor

Dallas, TX 75201

United States of America

Fiera Capital Corp

1501 McGill College Avenue
Suite 800

Montréal, QC H3A 3M8
Canada

Old Mutual Investment Group (Pty) Limited
Mutualpark

Jan Smuts Drive

Pinelands, 7405

South Africa

Money Manager for Old Mutual Quality Global
Equity Fund

Fiera Capital Corp

1501 McGill College Avenue

Suite 800

Montréal, QC H3A 3M8

Canada
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Administration of the Company - continued

Money Manager for Old Mutual Growth Global
Equity Fund

Baillie Gifford

Calton Square

1 Greenside Row

Edinburgh, EH1 3AN

Scotland

Money Manager for all Acadian Funds
Acadian Asset Management, LLC

260 Franklin Street

Boston, MA 02110

United States of America

Paying and Information Agent in Austria
UniCredit Bank Austria AG

Schottengasse 6-8

1010 Vienna

Austria

Information Agent in Germany*
Russell Investments Limited
Zweigniederlassung Frankfurt am Main
OpernTurm

Bockenheimer Landstralie 2-4

60306 Frankfurt am Main

Germany

Representative in Italy

BNP Paribas Securities, Milan branch
Via Ansperto 5

20123 Milan

Italy

Paying Agent in Italy

SGSS S.p.A.

Via Benigno Crespi, 19/A - MAC 2
20159 Milan

Italy

Paying Agent in Switzerland**
Banque Cantonale de Geneve
17, quai de I’lle

1204 Geneva

Switzerland

Representative in Switzerland**
Carnegie Fund Services S.A.

11, rue du Général-Dufour

1204 Geneva

Switzerland

Paying Agent in Luxembourg

State Street Bank Luxembourg S.A

49, Avenue J.F. Kennedy L-1855
Luxembourg, Grand Duchy of Luxembourg

Representative in Spain
AllFunds Bank

Estafeta NO 6 (La Moraleja)
Complejo Pza. De la Fuente
Edificio 3, 28109
Alocbendas (Madrid)

Spain

Facilities Agent for Denmark, Finland, Italy, the
Netherlands, Norway and Spain

Carne Global Financial Services Limited,

3rd Floor, 55 Charlemont Place

Dublin D02 F985

Ireland

The Company’s Memorandum and Articles of Association, Prospectus, the Key Information Documents, the annual and semi-annual reports, as
well as the issue and redemption prices are available free of charge pursuant to Sec. 297 (1) of the German Capital Investment Code from the of-

fice of the German Information Agent as specified above.

For investors in Germany, the following sub-funds are available:
* Russell Investments Unconstrained Bond Fund

* Russell Investments Continental European Equity Fund

* Russell Investments Emerging Market Debt Fund

* Russell Investments Emerging Markets Equity Fund

* Russell Investments Global Bond Fund

* Russell Investments Global Credit Fund

* Russell Investments Global High Yield Fund

* Russell Investments Japan Equity Fund

* Russell Investments U.K. Equity Fund

* Russell Investments U.S. Equity Fund

* Russell Investments Global Small Cap Equity Fund

* Russell Investments World Equity Fund II

* Russell Investments Multi-Asset Growth Strategy Euro Fund
* Acadian Emerging Markets Equity UCITS

* Acadian Emerging Markets Equity UCITS II

* Acadian Global Equity UCITS

 Acadian Sustainable Global Equity UCITS
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Administration of the Company - continued

 Acadian Emerging Markets Managed Volatility Equity UCITS

« Acadian Sustainable Emerging Markets Equity Ex-Fossil Fuel UCITS
* Old Mutual Value Global Equity Fund

* Old Mutual African Frontiers Fund

No notification pursuant to Section 310 of the German Capital Investment Code (Kapitalanlagegesetzbuch) has been filed for the following sub-
fund and the units/shares in this sub-fund may not be marketed to investors in the Federal Republic of Germany:

* Russell Investments Asia Pacific ex Japan Fund

* Russell Investments Sterling Bond Fund

* Russell Investments Sterling Corporate Bond Fund

* Russell Investments U.S. Bond Fund

* Russell Investments Multi-Asset Conservative Strategy Fund
* Acadian Diversified Alpha UCITS

* Acadian Emerging Markets Small-Cap Equity UCITS

* Acadian Global Leveraged Market Neutral Equity UCITS
* Acadian Japan Equity UCITS

* Acadian European Managed Volatility Equity UCITS

* Acadian CIMalgo Sustainable Equity Selection

 Old Mutual African Frontiers Flexible Income Fund

* Old Mutual Pan African Fund

* Old Mutual Global Bond Fund

* Copper Rock Global All Cap Equity Fund

 Old Mutual Global REIT Fund

* Old Mutual Global Aggregate Bond Fund

* Old Mutual Global Currency Fund

 Old Mutual U.S. Core-Bond Fund

* Old Mutual MSCI Africa Ex-South Africa Index Fund

* Old Mutual FTSE RAFI® All World Index Fund

* Old Mutual MSCI World ESG Leaders Index Fund
 Old Mutual Global Balanced Fund

 Old Mutual Global Defensive Fund

* Old Mutual Emerging Market Local Currency Debt Fund
* Old Mutual Multi-Style Global Equity Fund

* Old Mutual Opportunities Global Equity Fund

 Old Mutual Emulated Opportunities Global Equity Fund
* Old Mutual MSCI Emerging Markets ESG Leaders Index Fund
* Old Mutual Blended Global Equity Fund

 Old Mutual Global Islamic Equity Fund

* Old Mutual Global Managed Volatility Fund

* Old Mutual Quality Global Equity Fund

* Old Mutual Growth Global Equity Fund

¢ Old Mutual Titan Global Equity Fund

* Old Mutual Global Managed Alpha Fund

* Old Mutual Global Managed ESG Equity Fund

* Old Mutual Applied Intelligence Equity Fund

* OMM Global Conservative Fund

* OMM Global Moderate Fund

* OMM Global Growth Fund

* OMM Global Equity Fund

8 Administration of the Company
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Administration of the Company - continued

** ADDITIONAL INFORMATION FOR QUALIFIED INVESTORS IN SWITZERLAND
Only the Acadian Global Equity UCITS, Acadian Emerging Markets Equity UCITS, Acadian Sustainable Global Equity UCITS, Acadian
Emerging Markets Managed Volatility Equity UCITS, Acadian Emerging Markets Equity UCITS II, Acadian Sustainable Emerging Markets
Equity Ex-Fossil Fuel UCITS and Old Mutual Value Global Equity Fund of The Russell Investment Company Plc (the “Funds”) are compliant
with Swiss law for distribution to qualified investors in Switzerland.

The Company and the Funds mentioned above are compliant with Swiss law for distribution to qualified investors in Switzerland. The Swiss rep-
resentative is Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 Geneva, Switzerland. The Swiss paying agent is Banque Cantonale
de Geneve, 17, quai de I’Ile, 1204 Geneva, Switzerland. Investors in Switzerland can obtain the documents of the Company, such as the prospec-
tus, the Articles of Association, the Key Information Documents (KIDs) respectively the key information document, and the financial reports free
of charge from the Swiss representative. This document may only be issued, circulated or distributed so as not to constitute an offering to the gen-
eral public in Switzerland. Recipients of the document in Switzerland should not pass it on to anyone without first consulting their legal or other
appropriate professional adviser, or the Swiss representative.

Each time performance data is published, it should be noted that the past performance is no indication of current or future performance, and that it
does not take account of the commissions and costs incurred on the issue and redemption of shares.

The list of the purchases and sales and further information can be obtained free of charge from the representative in Switzerland.

ADDITIONAL INFORMATION FOR NON-QUALIFIED INVESTORS IN SWITZERLAND
Only the Acadian Japan Equity UCITS and Acadian Emerging Markets Equity UCITS II of The Russell Investment Company Plc (the “Funds”)
are compliant with Swiss law for distribution to non-qualified investors in and from Switzerland and to qualified investors in Switzerland.

The Company and the Funds mentioned above are compliant with Swiss law for offering to non-qualified investors in and from
Switzerland and to qualified investors in Switzerland. Until 31st December 2023, the representative in Switzerland is Carnegie
Fund Services S.A., rue du Général-Dufour 11, 1204 Geneva, Switzerland. As of 1st January 2024, the representative in Switzer-
land is Reyl & Cie S.A., Rue du Rhone 4, 1204 Geneva, Switzerland. The Swiss paying agent is Banque Cantonale de Geneve, 17,
quai de I’Ile, 1204 Geneva, Switzerland. Investors in Switzerland can obtain the documents of the Company, such as the prospectus,
the Articles of Association, the Key Information Documents, and the financial reports free of charge from the Swiss representative.
The last share prices can be found on https://clicktime.symantec.com/
15tpTqJ233faKjjNroolr?h=pqzocENwTi5Sn1kRSr_UAhTHAfEqfuSOPOE7KwJ-T60=&u=www.fundinfo.com.

Each time performance data is published, it should be noted that the past performance is no indication of current or future performance, and that it
does not take account of the commissions and costs incurred on the issue and redemption of shares.

The list of the purchases and sales and further information can be obtained free of charge from the representative in Switzerland.

Administration of the Company 9


https://clicktime.symantec.com/15tpTqJ233faKjjNroo1r?h=pqzocENwTi5n1kRSr_UAhTHAhfEqfu50P0E7KwJ-T60=&u=www.fundinfo.com
https://clicktime.symantec.com/15tpTqJ233faKjjNroo1r?h=pqzocENwTi5n1kRSr_UAhTHAhfEqfu50P0E7KwJ-T60=&u=www.fundinfo.com

Russell Investment Company plc

Background to the Company

Russell Investment Company plc (the “Company”), was incorporated in Ireland as a public limited company on 31 March 1994.
The Company operates under the Companies Act, 2014 (the "Companies Act”), incorporated in Ireland with registration number
215496 and has been authorised since 11 April 1994 by the Central Bank of Ireland (the “Central Bank”) under registration

number C20594.

The Company is an open-ended investment company with variable capital and is authorised by the Central Bank under the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the
“UCITS Regulations”) and under the Central Bank (Supervision & Enforcement) Act 2013 (Section 48(1) (Undertakings for
Collective Investment in Transferable Securities)) Regulations 2019 (the “Central Bank UCITS Regulations™).

The Company is organised in the form of an umbrella fund with segregated liability between sub-funds and as at 30 September
2023 had thirty eight constituent sub-funds available for investment, as set out below (each a “Fund”, collectively the “Funds”).

OMMM Global Conservative Fund remained unfunded as at 30 September 2023.

Russell Investments Limited (the "Principal Money Manager”), and its affiliate group companies are referred to collectively as
“Russell Investments” in these financial statements.

The Company has appointed Carne Global Fund Managers (Ireland) Limited (the "Manager”) to act as manager to the Company

and each Fund.

The net assets under management for the Company at 30 September 2023 amounted to USD 10,736,888,522 (as at 31 March
2023: USD 12,374,590,841; as at 30 September 2022 amounted to USD 11,102,325,373) and are broken down as follows:

Fund

Funded during

the financial year ended

Russell Investments Continental European Equity
Fund

Russell Investments Emerging Markets Equity
Fund

Russell Investments Global Bond Fund

Russell Investments Global Credit Fund

Russell Investments Global High Yield Fund
Russell Investments Japan Equity Fund

Russell Investments Multi-Asset Growth

Strategy Euro Fund

Russell Investments Sterling Bond Fundf

Russell Investments U.K. Equity Fund

Russell Investments U.S. Equity Fund

Russell Investments Global Small Cap Equity Fund
Russell Investments World Equity Fund II
Russell Investments Unconstrained Bond Fund
Russell Investments Emerging Market Debt Fund
Old Mutual African Frontiers Fund

Old Mutual African Frontiers Flexible Income
Fund*

Old Mutual Applied Intelligence Equity Fund**
Old Mutual Value Global Equity Fund

Old Mutual Global Currency Fund

Old Mutual Global ESG Equity Fund**

Old Mutual FTSE RAFI® All World Index Fund
Old Mutual MSCI World ESG Leaders Index Fund
Old Mutual Global Balanced Fund

Old Mutual Multi-Style Global Equity Fund

Old Mutual MSCI Emerging Markets ESG Leaders
Index Fund

Old Mutual Global Macro Equity Fund

Old Mutual Global Islamic Equity Fund

Old Mutual Quality Global Equity Fund

Old Mutual Growth Global Equity Fund

Old Mutual Global Managed Alpha Fund
OMMM Global Moderate Fund

OMMM Global Growth Fund
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31 March 1998

31 March 1995

31 March 1995
24 March 2010
31 March 2012
31 March 1996
31 March 2013

31 March 1999
31 March 1998
31 March 1998
31 March 1998
31 March 2007
31 March 2014
31 March 2016
31 March 2011
31 March 2023

31 March 2023
31 March 2003
31 March 2005
31 March 2023
31 March 2012
31 March 2014
31 March 2018
31 March 2013
31 March 2015

31 March 2017
31 March 2017
31 March 2018
31 March 2018
31 March 2018
31 March 2020
31 March 2020

Net Assets Net Assets Net Assets
Functional 30 September 2023 31 March 2023 30 September 2022
currency 000 000 ’000
EUR 104,976 106,450 96,002
USD 1,046,530 1,119,003 965,020
USD 1,459,895 1,290,589 1,191,397
USD 625,714 476,982 363,876
EUR 488,625 542,823 490,417
JPY 11,934,997 12,512,600 10,824,027
EUR 189,451 185,548 170,114
GBP - - 53,560
GBP 94,033 99,586 112,869
USD 181,066 170,534 147,279
usDh 24,297 29,609 29,187
uUsSDh 737,899 797,758 777,169
USD 44,389 107,727 242,882
USD 71,206 46,834 35,954
USD 245,570 269,658 250,502
uUSD 20,043 18,966 16,788
USD 30,367 32,160 -
uUSD 255,346 397,604 371,923
USD 134,013 125,799 97,200
USD 33,442 32,178 -
USD 241,158 245,266 215,356
uUSD 1,022,038 995,802 768,478
USD 121,269 129,125 118,304
USD 270,050 311,391 289,412
USD 266,600 291,404 243254
USD 507,128 545,618 515,085
USD 146,153 143,421 117,380
USD 81,576 74,505 78,867
USD 39,832 38,141 42,343
USD 172,991 121,986 114,271
USD 30,708 33,712 33,575
USD 23,533 25,308 22,943



Russell Investment Company plc

Background to the Company - continued

Net Assets

Net Assets

Net Assets

Funded during Functional 30 September 2023 31 March 2023 30 September 2022
Fund the financial year ended currency 000 000 000
OMMM Global Equity Fund 31 March 2020 uUSD 54,817 50,683 42,972
Acadian European Equity UCITSt¥ 24 March 2010 EUR - 340,740 412,716
Acadian Global Equity UCITS 31 March 2012 EUR 242,560 203,438 222,806
Acadian Emerging Markets Equity UCITS 31 March 2006 GBP 162,743 150,030 115,391
Acadian Global Managed Volatility Equity 31 March 2012 EUR - 1,101,506 1,072,755
UCITST
Acadian Sustainable Global Equity UCITS 31 March 2013 EUR 160,884 90,826 86,141
Acadian Emerging Markets Managed Volatility 31 March 2015 USD 215,281 200,099 181,417
Equity UCITS
Acadian Emerging Markets Equity UCITS 11 31 March 2015 USD 1,091,140 1,012,945 889,143
Acadian Sustainable Emerging Markets Equity 31 March 2017 USD 103,160 81,970 69,053
ex-Fossil Fuel UCITS
Acadian Multi-Asset Absolute Return UCITSt7+ 31 March 2018 USD - 143,315 140,698
Acadian China A Equity UCITS{{7t 31 March 2019 USD - - 45,676
Acadian Sustainable Global Managed Volatility 31 March 2019 USD - 41,090 36,117

Equity UCITSt+

T The Fund ceased trading on 16 February 2023.
* The Fund launched on 26 May 2022.

**  The Fund launched on 28 November 2022.

1  The Fund ceased trading on 1 June 2023.

t11 The Fund ceased trading on 20 July 2023.
11+ The Fund ceased trading on 31 January 2023.

All shares in Russell Investments Asia Pacific ex Japan Fund, Russell Investments Sterling Bond Fund, Russell Investments
Sterling Corporate Bond Fund, Russell Investments U.S. Bond Fund, Russell Investments Multi-Asset Conservative Strategy
Fund, Old Mutual Pan African Fund, Old Mutual Global Bond Fund, Copper Rock Global All Cap Equity Fund, Old Mutual
Global REIT Fund, Old Mutual Global Aggregate Bond Fund, Old Mutual U.S. Core-Bond Fund, Old Mutual MSCI Africa ex-
South Africa Index Fund, Old Mutual Global Defensive Fund, Old Mutual Emerging Market Local Currency Debt Fund, Old
Mutual Opportunities Global Equity Fund, Old Mutual Emulated Opportunities Global Equity Fund, Old Mutual Blended
Global Equity Fund, Old Mutual Global Managed Volatility Fund, Old Mutual Global Emerging Opportunities Fund, Old Mutual
Titan Global Equity Fund, Acadian Emerging Markets Small-Cap Equity UCITS, Acadian Global Leveraged Market Neutral
Equity UCITS, Acadian Diversified Alpha UCITS, Acadian European Equity UCITS, Acadian Global Managed Volatility Equity
UCITS, Acadian Multi-Asset Absolute Return UCITS, Acadian Sustainable Global Managed Volatility Equity UCITS, Acadian
Japan Equity UCITS and Acadian China A Equity UCITS have been redeemed and the Funds have been closed and are no
longer available for investment. The Company intends to apply to the Central Bank to revoke the Fund’s approval following final

disbursement of assets in the Fund.

Each of the Funds may issue income class shares, accumulation class shares, hybrid accumulation class shares or roll-up class
shares. All share classes are accumulated class shares unless otherwise indicated in the name of the share class.

All references to “net assets” throughout this document refer to net assets attributable to holders of redeemable participating

shares unless otherwise stated.

Investment Objectives

Please refer to the Company’s prospectus for full details of the Funds’ Investment Objectives and Investment Policies. There

were no changes in the Funds’ Investments Objectives during the six months to 30 September 2023.

U.K. Reporting Fund Status

The Company conducts its affairs so as to enable U.K. reporting fund status to be obtained under the United Kingdom Income
and Corporation Taxes Act, 1988 for the purposes of U.K. taxation for each applicable Fund.

Background to the Company 11



Russell Investment Company plc

Combined Balance Sheet

As at 30 September 2023
Total Total
30 September 2023 31 March 2023
(Unaudited) (Audited)
USD 000 USD 000
Assets
Financial assets at fair value through profit or losS...........ccooviieiiiiiiiiiiceee e 10,631,680 12,154,881
Cash @t DANK ......ooiiiiiiiiii et 178,788 182,146
Cash held with brokers and counterparties for open financial derivative instruments ..... 99,870 103,232
Debtors:
Receivable for iInvestments SOIA ..........cooouviiiiiiiieie e 41,981 40,303
Receivable on fund shares iSSUEA .........c..oiiieiiiiieeee e 91,392 28,462
Dividends T€CEIVADIE. ... .....ccuiiiiii i 17,648 35,739
INtEreSt TECEIVADIE ......ooiiiiiiie e e e 27,137 22,402
Prepayments and other debtors............oocuieiiiiiiiiiiciee e 486 481
11,088,982 12,567,646
Liabilities
Financial liabilities at fair value through profit or oSS ...........cccooiiiiiiiiiiiieee (116,528) (75,852)
Creditors — amounts falling due within one financial year:
Cash due to brokers and counterparties for open financial derivative instruments....... (1,644) (6,317)
Payable for investments purchased............c.ocoeieiiiiiiiiicieieeeeeeeee e (188,780) (73,370)
Payable on fund shares redeemed.............ccooovieiiiiiiiiiiicceeeeeee e (14,399) (16,071)
Distributions payable on income and hybrid accumulation share classes..................... (9,659) (8,987)
Capital gains tax PAYADIC .......ccvioiiiieiieiieei e (11,455) (2,356)
Management fees Payable. .........cocoviiiiiiiiii e (5,814) (7,301)
Depositary fees payable ...........ooiiiiiiiiiiee e (664) (373)
Sub-custodian fees PayabIe...........ccooiiiiiiiiiiee e (1,038) (562)
Administration fees payable ...........ccooiiiiiiii e (618) (439)
AUdit FEES PAYADIE ... (450) (716)
Income purification Payable ...........ccocveeiiiieiiiiiiieie e (556) (389)
Other fEes PAYADIC .......c.eoiiiiiiiieiicieee et (488) (322)
(352,093) (193,055)
Net assets attributable to redeemable participating shareholders .............................. 10,736,889 12,374,591

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Combined Profit and Loss Account

For the six months ended 30 September 2023

Income

Dividends.........ooooiioiieiiieeee e
Interest INCOME ...........oooviiieiiiiee e
Securities lending income............cccoeeeeieieiciiennnne.

Net gain (loss) on investment activities.........................

Total investment income (expense)..............cc.ccceuee...

Expenses

Management fees..........ccoceririnereniniereeeeeene
Less: Management fees reimbursement ....................
Depositary feeS ......coevuirieiiiieeee e
Sub-custodian fees........c.cccevervirininineneeeeceen
Administration and transfer agency fees ...................
AUdit fE8S....viiiiiieicicc e
Professional fees.........cocoveineinecineincnceene,
Income purification .............ccoeeveeeieeriieieieeieieee
Other fEeS.....c.ooveuirieiiiciiieeeeeee e

Total operating expenses ...............cccceceeierenienencnnn.

Net income (€XPense) ..........cceoueeuierieeiieeniienieeieenieenns

Finance costs

INterest EXPenSe .....cc.eveivieeeiiiieeiiee e
DIStIDULIONS ...

Profit (loss) for the financial period before taxation

Taxation

Capital ZaiNS taX .eoeeveeiieiereeieeeee e
Withholding tax .........c.occvevvivieieiiciececieieeeee e

Net increase (decrease) in net assets attributable to redeemable participating

shareholders resulting from operations.....................

Total Total
Six months ended Six months ended
30 September 2023 30 September 2022
(Unaudited) (Unaudited)
USD “000 USD 000

.................................................... 160,781 218,312
.................................................... 65,869 45,350
.................................................... 104 132
.................................................... (133,044) (2,962,836)
.................................................... 93,710 (2,699,042)
.................................................... (39,860) (48,635)
.................................................... 741 658
.................................................... (994) (1,162)
.................................................... (1,600) (1,726)
.................................................... (2,339) (2,331)
.................................................... (371) (335)
.................................................... (424) (164)
.................................................... (167) (100)
.................................................... (1,028) (1,338)
.................................................... (46,042) (55,133)
.................................................... 47,668 (2,754,175)
.................................................... (1,445) -
.................................................... (61,693) (71,710)
.................................................... (15,470) (2,825,885)
.................................................... (11,042) 8,782
.................................................... (22,125) (25,638)
.................................................... (48,637) (2,842,741)

With the exception of those Funds which ceased trading, as disclosed in Note 1 a), all amounts in respect of the six months ended 30 September
2023 arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Combined Statement of Changes in Net Assets Attributable to Redeemable Participating

Shareholders

For the six months ended 30 September 2023

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations....................coccoiiiiiiiiiiii e

Share transactions
Reinvestment of deemed distributions on accumulation shares and hybrid
ACCUMUIALION SNATES. ......etitiieieiceeie ettt

Net increase (decrease) in net assets resulting from redeemable participating share
TLANSACTIONS ...ttt ettt

Total net increase (decrease) in net assets attributable to redeemable participating
shareholders. ...

Foreign currency translation (INOtE 1) .......cooieviiriiiiiniiiieieeieie e

Net assets attributable to redeemable participating shareholders
Beginning of financial period.............coooiiioiiiiiii e

End of financial Period............ccoovieiiiiiiiiioieiect e

The accompanying notes are an integral part of the financial statements.

Total Total
Six months ended Six months ended
30 September 2023 30 September 2022

(Unaudited) (Unaudited)
USD €000 USD €000

(48,637) (2,842,741)
41,643 52,184
(1,581,056) (488,947)
(1,588,050) (3,279,504)
(49,652) (441,347)
12,374,591 14,823,176
10,736,889 11,102,325
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Balance Sheet

As at 30 September 2023

Assets

Financial assets at fair value through profit or loSS........ccccovieviiiieiiniieiecceee e

Cash at DAnNK (INOTE 2) ...eevvieieiiieieiieiieie ettt ettt ettt et esaeensesaeensesseesseseens

Cash held with brokers and counterparties for open financial derivative

INSTIUMENES (INOTE 2) ..ottt ettt et e ettt e st ene et e e st et e eseesesseensesseensesseenseseens

Debtors:

Receivable for iInvestments SOIA .........ooivoueeiiiiiiieiee e
Receivable on fund shares 1SSUEA .........ccovviiiiiiiiiiieieeeee e
Dividends r€CEIVADIE. ........coouviiiii e

Liabilities

Financial liabilities at fair value through profit or 0SS .........ccccevieciiiieiiicieceeee

Creditors — amounts falling due within one financial year:

Payable for investments purchased ............coocveiiriereiiene e
Payable on fund shares redeemed............cccoeieiiiiiiiiieiiieee e
Distributions payable on income share classes............ceoereerenieiiinieienieee e
Management fees PaYabIe..........coiiiiiiiiiiiiiiee e
Depositary fees PaAYAbIe.........cccvieriiiiieiieie et
Sub-custodian fees PayabIe..........ccvecierieiiriieiei e
Administration fees Payable ..........cccooieiiriieiiiieiee s
AUt TS PAYADIC ...vvieieiiiciieie e e
Other s PAYADIE ......c.oouiiuiriiiiiieieiee ettt

Net assets attributable to redeemable participating shareholders...........................

30 September 2023 31 March 2023

(Unaudited) (Audited)
EUR €000 EUR ‘000

103,829 106,344

403 559

410 107

36 -

144 37

514 653

105,336 107,700

(195) 37

(33) -

- (1,079)

(1 4)

(79) 93)

(6) )

(14) (7

(6) 4)

(20) (23)

(©)] -

(360) (1,250)

104,976 106,450

The accompanying notes are an integral part of the financial statements.

Russell Investments Continental European Equity Fund 15



Russell Investment Company plc
Russell Investments Continental European Equity Fund

Profit and Loss Account

For the six months ended 30 September 2023

Income

DAVIACIIAS ...t e et et e e e

Net gain (10ss) 0n INVEStMENt ACLIVILIES ....c.eeververiiriiieieieieiiresie ettt

Total investment inCOME (EXPEISE)........c.coruerriieriierieiieeiientieeieeieesreeseesieesereesseenaees

Expenses

Management fE€S (INOTE 4) .....ccuierieiiieiierie ettt eeiee ettt e steebeestae e e enseessaeenseeseeas
Depositary fEeS (INOTE 5)..c.viiiiiiiiieieirieieieei ettt ettt b e ae s saeenaesneas
Sub-custodian fees (INOTE 5) ...vviviruieieiiieieiieeeie ettt s se e
Administration and transfer agency fees (NOte 5).....ccvevveviivienieienieieceiee e
AUAIE FEES. ..ttt
Professional fEES........ccuiiiuiiiiicie e
OtNET FEES. ..ttt et e e st et e et e e sabeeabe e baeesaeenseestaeenseereeas

Total OPErating EXPEMSES .........cccueviuiiiiieiieiieiie ettt te ettt esteeete et e staeebeebeesabeeseenaeens

INet iNCOME (EXPEIISE) .......oevieeeieeiieitieeieeiteeeteeeteeteesaeeseesteessbeeseesseessseesseessseanseenseensses

Finance costs

DIStrIDULIONS (INOTE 7).vivievviiiieiieiieeieiteeteste et te et etesteesaesreeaesteessebeeseeseeseessesseensenseas

Profit (loss) for the financial period before taxation....................c..ocooevviiniiiniennnnnn.

Taxation (Note 8)

WIthROLAING tAX .vievieiiieiieiicieeie ettt ettt s e aeenaesaeenneeneas

Net increase (decrease) in net assets attributable to redeemable participating

shareholders resulting from operations..................ccoccoevieniiiiiieniene e

Six months ended

Six months ended

30 September 2023 30 September 2022

(Unaudited) (Unaudited)
EUR ‘000 EUR ‘000

2,307 2,759

(1,854) (18,443)

453 (15,684)

(509) (583)

(10) an

(22) (34)

(44) 39)

(12) (12)

(20) (®)

a3 a9

(630) (706)

(177) (16,390)

(1,422) (1,665)

(1,599) (18,055)

(180) (333)

(1,779) (18,388)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2023

Six months ended Six months ended
30 September 2023 30 September 2022
(Unaudited) (Unaudited)
EUR 000 EUR 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c.ccocoeiiiiiiiniiniiieeeee e (1,779) (18,388)
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 1,336 1,523
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e (1,031) (4,922)
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. .......c.oiiiiiiiicice ettt et e e e et sb e beenee e (1,474) (21,787)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cvecvivieriiiiiiiiicieie e 106,450 117,789
End of financial Period...........cocoiieiiioiei e 104,976 96,002

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Schedule of Investments

30 September 2023
Number Fair Value  Fund Fair Value  Fund
of Shares *000 EUR ’000 % EUR ’000 %
Transferable Securities (95.08%) Diversified Financials
Common Stock (94.47%) 7 Flow Traders Ltd. .......... 128 0.12
i )
g::tsla (1.03%) Transport
4 BAWAG Group AG ...... 168 0.16 5 BW .LPG Ltd. coovevenee 57 0.05
o 13 Hafnia Ltd......cccoevneenee. 79 0.08
4 Raiffeisen Bank 2 Stolt-Nielsen Ltd 56 0.05
International AG............ 55 0.05 OHNICISEN TG e :
420 0.40
Food Products
2 DO&Co.AG............... 170 0.16 Denmark (6.08%)
Banks
Insurance 15 Danske Bank AS............ 335 0.32
13 UNIQA Insurance - Jyske Bank AS............... 25 0.03
Group AG .....cocoevevnne 102 0.10 2 Ringkjoebing
Machinery Landbobank AS ............. 276 0.26
4 ANDRITZAG ....ccooer. 169 0.16 I Sydbank AS 35003
Oil and Gas Beverages
2 OMV AG oo 114 0.11 2 Carlsberg AS....occvenes 230 022
6 Royal Unibrew AS......... 450 0.43
QOil and Gas Services Bi hnol
5 Schoeller-Bleckmann ! lotec bnl(\) o8y
Oilfield Equipment AG . 300 0.29 Genmab AS........cccoeee. 387 0.37
1,078 1.03 Electrical Equipment
2 Ch AS............ .
Belgium (1.59%) Chemometec AS 86 0.08
Banks Energy Equipment and Services
4 KBC Group NV............. 218 0.21 12 Vestas Wind Systems
AS 245 0.23
Beverages
4 Anheuser-Busch InBev Health Care Equipment and Supplies
SA 221 0.21 1 Demant AS ......ccceovenee 24 0.02
Chemicals Insurance
1 Solvay SA....cccovevvevennne 63 0.06 3 Tryg AS oo 46 0.05
Electrical Equipment Pharmaceuticals
11 Bekaert SA .......ccveuee. 479 0.46 42 Novo Nordisk AS........... 3,601 3.43
Food Products Retail Trade
3 Etablissements Franz 6 Pandora AS........cccee. 642 0.61
Colruyt NV . 110 0.10 6,382 6.08
- Lotus Bakeries NV ........ 7 0.01 .
Finland (3.70%)
Insurance Banks
4 Ageas SA oo 152 0.14 49 Nordea Bank Abp
Pharmaceuticals (Sweden listed) .............. 508 0.48
4 UCBSA....cooevevveee. 301 0.29 Containers and Packaging
Real Estate Investment Trust 3 Stora Enso Oyj......c........ 33 0.03
- Aedifica SA......ccceene. 28 0.03 Food Products
Semiconductor Equipment and Products 3 Kesko Oyj.coeieieveiennene 55 0.05
- Melexis NV .....ccccccvea. 33 0.03 Hand and Machine Tools
Telecommunications 13 Konecranes Oyj ............. 413 0.39
7 Proximus SADP ............ 53 0.05 Health Care Equipment and Supplies
1,665 1.59 6 Revenio Group Oyj........ 131 0.13
Bermuda (0.40%) Insurance
Computers and Peripherals 5 Sampo OYj..cccevveevreeennne 209 0.20
75 AutoStore Holdings
Ltd. oo 100 0.10

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2023
Number Fair Value Fund Number Fair Value Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
Machinery Containers and Packaging
8 Kone Oyj .ccceevvvvvvvnneenne 295 0.28 11 Verallia SA .......ccocovee. 400 0.38
13 Metso Oyj.............. 133 0.13 .
. . Distributors
7 Wartsila Oyj Abp o007 40 Rexel SA oo 860  0.82
Oil and Gas
. Diversified Financials
11 Neste OYj..coveeeeereennnen 364 0.35 8 AmundiSA... .. 415 0.40
Paper and Forest Products Electric Utilities
21 UPM-K Jorenn .
UPM-Kymmene Oy 687 065 18 Engie SAn oo 264 025
Pharmaceuticals Electrical Equipment
i j (Class B)....... 292 2
8 Orion Oyj (Class B) 92 028 4 Legrand SA ... 325 031
Telecommunications 3 Schneider Electric SE.... 513 0.49
6 Elisa Oyj.ccccoeovrenieeinnns 232 0.22 .
. . Entertainment
119 Nokia Oyj .ccvevereerriennnne 425 0.41 12 La Francaise des Jeux
Transport SAEM...cooviiiiiiiieiiee 356 0.34
1 Cargotec Oyj..ccceevvereenen 31 0.03 Food Products
3,887 __3.70 21 Carrefour SA ................. 342 033
France (20.80%) 5 Danone SA .................... 277 0.26
Advc.sr.tising Health Care Equipment and Supplies
13 Publicis Groupe SA....... 943 030 | EssilorLuxottica SA ...... 115 0.11
Aerospace ?nfi Defence Household Products
3 Dassault Aviation SA.... 510 049 6 Societe BIC SA ........... 368 0.35
1 Safran SA ...l 205 0.19
5 Thales SA .....cocoveenen 628 0.60 Insurance
17 AXASA ...coovevivee 487 0.46
Auto Components 8 Coface SA v 91 0.09
16 Cie Generale des
Etablissements Michelin Lodging
SCA oo 459 0.44 10 Accor SA ..o 323 0.31
2 Valeo SE 34 0.03 Media
Automobiles 13 Vivendi SE........cc.ccoe..... 110 0.10
9 Renault SA ......c..ccoee.. 335 0.32 Oil and Gas
Banks 5 Rubis SCA......cccveene.. 110 0.11
21 BNP Paribas SA ............ 1,241 1.18 27 TotalEnergies SE 1,638 1.56
9 Societe Generale SA...... 210 0.20 Other Finance
Beverages 2 Eurazeo SE .......ccoee... 138 0.13
3 Pernod Ricard SA .......... 492 0.47 Personal Products
Building Products 2 L’Oreal SA ..o 717 0.68
15 Cie de Saint-Gobain .
SA 356 0.82 Pharmaceuticals
"""""""""""""""""" ) 8 Ipsen SA ...ccooovvveveienns 1,008 0.96
Chemicals 19 Sanofi.......ccccevvveneenn.. 1,944 1.85
2 AirLiquide SA .............. 364 0.35 Pipelines
2 Arkema SA ...l 184 0.17 2 Gaztransport Et
Commercial Services and Supplies Technigaz SA................. 197 0.19
5 Bureau. Veritas SA ......... 134 0.13 Real Estate Investment Trust
11 Worldline SA ................. 286 0.27
27 0.02
Computers and Peripherals 83 0.08
2 Capgemini SE................ 371 0.35 Semiconductor Equipment and Products
Construction and Engineering 1 SOITEC......cccovvrrnne. 122 0.12
1 I\E/l'ffageiA ..................... 58 0.06 Software
3 VInciSA ..o, 383 0.36 4 Dassault Systemes SE ... 150 0.14

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
Telecommunications Insurance
19 Orange SA ......cccoeveneee. 210 0.20 4 Allianz SE............coc...... 1,001 0.95
Textile and Apparel 1 Hannover Rueck SE....... 238 0.23
. 2 Muenchener
1 Hermes International Rueckversicherungs-
SCA ............................... 1,263 1.20 Gesellschaft AG ... 669 0.64
- Kering SA....coooiiiiee 202 0.19 | Talanx AG 33 0.03
I LVMH Moet Hennessy L TalanXAG. .
Louis Vuitton SE ........... 739 0.71 Internet Software and Services
Water Utilities - Scout24 SE ......c..coueuen. 18 0.02
13 Veolia Environnement Machinery
SA i, 348 0.33 4 GEA Group AG.............. 126 0.12
21.835 20.80 3 Stabilus SE ......cccoeueeeee. 152 0.14
Germany (15.04%) Miscellaneous Manufacturers
Airlines - Knorr-Bremse AG ......... 11 0.01
43 Deutsche Lufthansa AG. 321 0.31 7 Siemens AG................... 915 0.87
Auto Components Personal Products
4 Continental AG.............. 267 0.25 3 Beiersdorf AG................ 391 0.37
Automobiles Pharmaceuticals
2 Bayerische Motoren 7 Bayer AG .....cccoceoveenne. 301 0.29
Werke AG ......ccooonrrnnnnnnn 201 0.19 4 Merck KGaA ................ 632 0.60
26 Daimler Truck Holding Semiconductor Equipment and Products
AG i 863 0.82 37 Infineon Technologies
12 Mercedes-Benz Group AG i 1,162 1.11
AG i 802 0.76
2 Volkswagen AG ............ 174 0.17 Software
13 SAPSE.....covveveeveen. 1,674 1.59
Banks 26 TeamViewer SE ........ 410 039
4 Commerzbank AG......... 42 0.04 L
13 Deutsche Bank AG ........ 133 013 Telecommunications
. 35 Deutsche Telekom AG ... 705 0.67
Chemicals 3 Freenet AG......oooocrrrnen 63 0.06
8 BASFSE ..o 355 0.34 .
3 Brenntag SE....cco.ccoen.. 195 0.18 Textile and Apparel
3 Covestro AG .oovvveeeiin, 161 0.15 8 PumaSE ..ol 489 0.47
10 Evonik Industries AG .... 164 0.16 Transport
Computers and Peripherals 18 Deutsche Post AG.......... 701 0.67
8 Bechtle AG ...... 347 0.33 15,783  15.04
1 Jenoptik AG 34 0.03 Treland (1.20%)
Diversified Financials Banks
6 Deutsche Boerse AG...... 920 0.88 100 Bank of Ireland Group
Electric Utilities PLC..oooiiieieeceee 927 0.88
4 EONSE....cooovvevveenn. 44 0.04 Building Products
4 Energiekontor AG.......... 267 0.26 1 CRH PLC (US listed).... 42 0.04
Entertainment 3 Kingspan Group PLC.... 214 0.21
- CTS Eventim AG & Co. Paper and Forest Products
KGaA.....ccoooeeiie 17 0.02 2 Smurfit Kappa Group
PLC (Ireland listed)....... 77 0.07
Health Care Equipment and Supplies (Ireland listed)
9 Siemens Healthineers 1,260 1.20
AG oo 448 0.43 Italy (4.45%)
Health Care Providers and Services Banks .
. . 25 Banca Mediolanum
8 Fresenius Medical Care SpA 202 0.19
AG & Co. KGaA ... 337 032 DA o .
3 Banco BPM SpA ........... 15 0.01

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 EUR ’000 % of Shares *000 EUR ’000 %
10 BPER Banca.................. 28 0.03 Netherlands (10.08%)
11 FinecoBank Banca Aerospace and Defence
Fineco SpA ....ccceveuennne. 126 0.12 3 Airbus SE ....oooii. 347 0.33
v
o . - Ferrari NV (Italy listed). 143 0.14
Credito Finanziario
15 Iveco Group NV ............ 130 0.12
SPA i 340 0.32 .
39 UniCredit SpA 381 0.84 18 Stellantis NV (France
PR : TSI P 332 032
Diversified Financials 3 Stellantis NV (Italy
3 Banca IFIS SpA............. 49 0.05 listed) .vooveeeeeiieieiieienee 48 0.04
Electric Utilities Banks
124 Enel SpA......ccoceevvienne 724 0.69 9 ABN AMRO Bank NV.. 115 0.11
17 Terna - Rete Elettrica 52 ING Groep NV .............. 659 0.63
Nazionale..........cccoeueneee. 120 0.11
Beverages
Electrical Equipment 43 Davide Campari-Milano
1 Prysmian SpA................ 57 0.06 NV s 476 0.45
Entertainment 3 Heineken NV................. 239 0.23
5 Lottomatica Group Spa . 48 0.04 - JDE Peet’s NV............... 15 0.02
4 RAI Way SpA.......ccee. 18 0.02 Biotechnology
Gas Utilities : ﬁsrg;" SE (Belgium 99 019
36 Italgas SpA .....cccoevveueeneee 172 01 T ’
65 Snam SpA......ccceeveinen. 291 0.28 Chemicals
Insurance 4 Akzo Nobel NV 289 0.27
4 Unipol Gruppo SpA ... 71 0.02 1 DSMBV....coovniiee 83 0.08
Internet Software and Services 1 E;)::;Sr::gc;]z;l/ Services and Supp 115e9s3 057
2 Reply SpA ..o 146 o4 T T ’
Machinery Con.stru“ctlon a.l.ld Engineering
L .. 3 Koninklijke Heijmans
8 Danieli & C Officine NV 31 0.03
Meccaniche SpA........... 205 019 NV .
6 Interpump Group SpA... 279 0.27 Diversified Financials
Oil and Gas 2 Euronext NV........ccc... 129 0.12
54 Saipem SpA........ccocue... 78 0.08 Electrical Equipment
Pharmaceuticals 15 Signify NV .o 384 0.37
6 Recordati Industria Food Products
Chimica e Farmaceutica 24 Koninklijke Ahold
SPA i 256 0.24 Delhaize NV .........ccco.... 690 0.66
Retail Trade Health Care Equipment and Supplies
1 Brunello Cucinelli SpA . 35 0.03 18 Koninklijke Philips NV
9 Moncler SpA 520 0.50 (Netherlands listed) ....... 351 0.33
10 OVS SpA ..o 21 0.02 16 QIAGEN NV (Germany
4.671 4.45 listed) .oooveeieiieiieieenee 609 0.58
Luxembourg (0.63%) Insurance
Iron and Steel 8 ASR Nederland NV....... 273 0.26
18 ArcelorMittal SA........... 427 041 3 NNGroup NV ...oooovvvevee. 101 0.10
Metals and Mining Media
11 Tenaris SA ....ccoorverrrrreeens 172 0.16 4 Wolters Kluwer NV ....... 454 043
Real Estate Miscellaneous Manufacturers
33 Aroundtown SA............. 65 0.06 7 Aalberts NV......ccoceenee 235 0.22
664 0.63 Pipelines
16 Koninklijke Vopak NV .. 508 0.48

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
Semiconductor Equipment and Products Spain (5.53%)
4 ASML Holding NV Airlines
(Netherlands listed) ....... 2,213 2.11 29 International
4 BE Semiconductor Consolidated Airlines
Industries NV ................ 409 0.39 Group SA....ccoevveverenee 49 0.05
Telecommunications Banks
170 Koninklijke KPN NV .... 530 0.50 35 Banco Bilbao Vizcaya
10,585  10.08 Argentaria SA................. 271 0.26
98 Banco Santander SA...... 355 0.34
Norway (2.38%) 320 CaixaBank SA .......... 1211 115
Banks
10 DNB Bank ASA ........... 185  0.18 Commercial Services and Supplies
4 SpareBank 1 Nord 5 Amadeus IT Group SA.. 275 0.26
NOIge .cvveieiieeciene, 32 0.03 Electric Utilities
Chemicals 6 EndesaSA ..o 121 0.12
4 Yara International ASA . 133 0.13 65 Iberdrola SA .................. 685 0.65
31 Redeia Corp. SA............ 466 0.44
Food Products
7 MowiASA......cooovean. 127 0.12 Food Products
75 Orkla ASA 529 0.50 6 Viscofan SA................... 339 0.32
Insurance Oil and Gas
8 Gjensidige Forsikring 13 Repsol SA.....cceuvennnee 211 0.20
ASA oo 117 0.11 Retail Trade
Oil and Gas 34 Industria de Diseno
30 Equinor ASA ................. 919 0.87 Textil SA...covovvieieiene. 1,202 1.15
Oil and Gas Services Telecommunications
13 Aker Solutions ASA ...... 51 0.05 7 Telefonica SA ................ 26 0.02
Shipbuilding Transport
3 Kongsberg Gruppen 25 Cia de Distribucion
ASA 127 0.12 Integral Logista
L. Holdings SA .................. 598 0.57
Telecommunications
26 Telenor ASA .................. 282 027 5,809 553
2,502 238 Sweden (5.31%)
Aerospace and Defence
Poland (0.26%) 1 Saab AB..ooorrroren 40 0.04
Food Products
4 Dino Polska SA ............. 274 0.26 Automobiles
Portugal (1.19%) 5 VolvOAB ....cccovvvven. 95 0.09
Commercial Services and Supplies Banks
10 CTT-Correios de 24 Svenska Handelsbanken
Portugal SA .......ccc.ccc..c. 34 0.03 AB oo, 205 0.19
Electric Utilities 12 Swedbank AB 207 0.20
42 EDP - Energias de Biotechnology
Portugal SA ... 168 0.16 16 Swedish Orphan
8 REN - Redes Biovitrum AB ................ 317 0.30
SOPE 8 9 00 Commercial Services and Supplies
5 AcadeMedia AB ............ 22 0.02
Food Products . . .
48 Jeronimo Martins SGPS Construction and Engineering
SA oo 1,028 0.98 I NCCAB e 1200l
1,249 1.19 Electrical Equipment
24 NCAB Group AB........... 112 0.11

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 EUR ’000 % of Shares *000 EUR ’000 %
Energy Equipment and Services Commercial Services and Supplies
23 OX2AB..coviiiann 102 0.10 3 SGSSA i 189 0.18
Entertainment Diversified Financials
11 Betsson AB......ccccoeueeee. 110 0.11 5 Julius Baer Group Ltd. .. 324 0.31
3 Evolution AB................. 329 0.31 1 Leonteq AG ....cccoveueenene 37 0.04
Food Products Electric Utilities
36 Cloetta AB......cccoveveeeeee 58 0.06 1 BKWAG ..o 214 0.21
Machinery Electrical Equipment
49 Atlas Copco AB 36 ABBLtd. ..ccoovviernnee 1,227 1.17
[(GIE:TIZN D 622 0.59 - LEM Holding SA .......... 215 0.20
23 Atlas Copco AB Food Products
(Class B) .cuvoveeveviieiinee 258 0.25 16 Arvzia AG 25 0.03
36 Epiroc AB (Class A)...... 657  0.63 YR A e '
37 Sandvik AB 643 0.61 - Barry Callebaut AG........ 118 0.11
ANEVIRAB v ' 16 Nestle SA ....oovrrrrerrnee 1,735 1.65
5 lgfleltzls ?g Mining 146 0.14 Health Care Equipment and Supplies
OHECEIAE oo ' 9 Alcon, InC. ..oovvrerrree 694  0.66
Miscellaneous Manufacturers - SKAN Group AG 28 0.03
22 Trelleborg AB................ 525 0.50 4 Straumann Holding AG. 422 0.40
Other Finance Health Care Providers and Services
15 EQTAB..cooiiiieeee 292 0.28 - Lonza Group AG ........... 128 0.12
; g.vestOFkAABB(Class B).... 23 88; Insurance
HEVICAR s : 4 Swiss ReAG................. 375 0.36
Personal Products 2 Zurich Insurance Group
20 Essity AB....ccoooveurneen. 413 0.39 AG i 846 0.80
Real Estate Machinery
76 Samhallsbyggnadsbolaget 1 Accelleron Industries
iNorden AB................... 26 0.02 AG oo, 11 0.01
Sof - Burckhardt
oftware Compression Holding
28 Fortnox AB ......cccccoeueee. 140 0.13 AG 30 0.03
Telecommunications 1 Georg Fischer AG 47 0.04
17 Tel§:2 AB.ooiii 122 0.11 Miscellaneous Manufacturers
47 Telia Co. AB 93 __ 009 - SUIZEr AG oo 32 003
5,577 5.31
) - Other Finance
Switzerland (13.88%) - Partners Group Holding
Advertising AG s 62 0.06
3 DKSH Holding AG........ 208 0.20
Pharmaceuticals
Banks 5 Galenica AG ............... 348 0.33
1 Banque Cantonale 24 Novartis AG................... 2,293 218
Vaudoise .....c..coceveeeenens 53 0.05 8 Roche Holding AG
3 Cembra Money Bank (Non-voting rights)........ 2,116  2.02
AG 199 0.19 - Roche Holding AG
26 UBS Group AG.............. 618  0.59 (Voting rights)................ 83 0.08
Building Products Retail Trade
- Geberit AG.......ccccocuene.. 81 0.08 6 Cie Financiere
- SikaAG .o, 7 0.01 Richemont SA
Chemicals (Class A) .coveveeveereeeiienene 660 0.63
4 Clariant AG................... 63 0.06 1 Swatch Group AG
- EMS-Chemie Holding (Ticker UHRN).............. 47 0.04
AG i 73 0.07 Software
1 Temenos AG ........cccu.e. 29 0.03

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 EUR ’000 % of Shares *000 EUR ’000 %
Telecommunications Household Products
1 Swisscom AG ................ 728 0.69 Henkel AG & Co.
KGaA.....coooiiieeenne 189 0.18
Transport
1 Kuehne & Nagel 555 0.53
International AG............ 201 0.19 Italy (0.08%)
14,566 _ 13.88 Machinery
United Kingdom (0.92%) Danieli & € Officine
. N . Meccaniche SpA........... 84 0.08
Commercial Services and Supplies
44 Allfunds Group PLC ..... 233 022 Total Preferred Stock .. 639 061
Household Products Total ".l"ljansferable
2 Reckitt Benckiser Securities ..................... 99,808  95.08
Group PLC .....cccoeeee. 163 0.16
Oil and Gas Investment Funds (3.80%)
7 Shell PLC (Netherlands Ireland (3.80%)
listed) ...coeevreeniirinne 211 0.20 Russell Investment
Pharmaceuticals Company III plc Russell
3 AstraZeneca PLC In.ves.tn.lents Euro
(Sweden listed) ............. 355 034 Liquidity Fund
Class SW Roll-up
262 __0.92 SRATES ....ooseoereeeer 3,990 3.80
Total Common Stock... 99,169  94.47 Total Investment
Preferred Stock (0.61%) Funds ............oooovvennnns 3,990 3.80
Germany' (0.53%) Total Investments
Automoblles excluding Financial
1 Bayerische Motoren Derivative
Werke AG (Non-voting Instruments................... 103,798  98.88
JUTed (1) OO 61 0.06
1 Dr Ing he F Porsche AG. 108 0.10
2 Volkswagen AG ............. 197 0.19
Financial Derivative Instruments ((0.16)%)
Open Futures Contracts ((0.08)%)
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
EUR €000 EUR EUR ‘000 %o
1,887 7,257.86 26 of CAC 40 Index Futures
Long Futures Contracts
Expiring October 2023 .........cooivieiiiieieieeieeae (28) (0.03)
1,191 15,883.83 3 of DAX Index Futures
Long Futures Contracts
Expiring December 2023.........cccovvveviieiienieeieene 27 (0.03)
814 4,282.71 19 of Euro STOXX 50 Index Futures
Long Futures Contracts
Expiring December 2023.........c.cccoevieiieieiieienns (15) (0.01)
429 28,637.00 3 of FTSE MIB Index Futures
Long Futures Contracts
Expiring December 2023.........cccoceeviiieieiieiene (5) (0.01)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2023
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
EUR ‘000 EUR EUR ‘000 %o
474 9,479.78 5 of IBEX 35 Index Futures
Long Futures Contracts
Expiring October 2023 ........cccoovvievieiieiesieieeene 2) 0.00
341 189.35 18 of OMXS30 Index Futures
Long Futures Contracts
Expiring October 2023 .........ccooiiieiiiieieieeeene (3) 0.00
Net unrealised gain (loss) on open futures contracts ...............ccocoeveerienieenienienieeeene (80) (0.08)
Open Forward Foreign Currency Exchange Contracts ((0.08)%)
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold 000 EUR 000 %o
20/12/2023 CHF 510 EUR 530 - 0.00
20/12/2023 CHF 2,237 EUR 2,347 (26) (0.03)
20/12/2023 CHF 2,237 EUR 2,346 (25) (0.02)
11/10/2023 CHF 44 GBP 39 - 0.00
11/10/2023 CHF 404 GBP 361 - 0.00
20/12/2023 DKK 610 EUR 82 - 0.00
20/12/2023 DKK 610 EUR 82 - 0.00
11/10/2023 EUR 155 GBP 133 2 0.00
11/10/2023 EUR 1,537 GBP 1,331 3 0.00
20/12/2023 EUR 626 GBP 540 5 0.00
20/12/2023 EUR 626 GBP 540 5 0.00
20/12/2023 EUR 837 NOK 9,631 (17) (0.02)
20/12/2023 EUR 837 NOK 9,631 (16) (0.02)
20/12/2023 EUR 71 SEK 850 3) 0.00
20/12/2023 EUR 71 SEK 850 3) 0.00
11/10/2023 GBP 403 CHF 448 2 0.00
07/11/2023 GBP 363 CHF 404 - 0.00
11/10/2023 GBP 1,455 EUR 1,692 (15) (0.01)
07/11/2023 GBP 1,332 EUR 1,537 3) 0.00
11/10/2023 GBP 25 NOK 340 (D) 0.00
07/11/2023 GBP 24 NOK 319 - 0.00
11/10/2023 GBP 125 SEK 1,720 (5) 0.00
07/11/2023 GBP 113 SEK 1,503 (1) 0.00
11/10/2023 GBP 6 USD 8 - 0.00
07/11/2023 GBP 6 USD 7 0.00
11/10/2023 NOK 21 GBP 1 - 0.00
11/10/2023 NOK 319 GBP 24 - 0.00
20/12/2023 SEK 1,786 EUR 150 6 0.01
20/12/2023 SEK 1,786 EUR 150 6 0.01
11/10/2023 SEK 217 GBP 16 1 0.00
11/10/2023 SEK 1,503 GBP 112 1 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 EUR ‘000 %
11/10/2023 UsSDh 1 GBP - 0.00
11/10/2023 UsSDh 7 GBP - 0.00
Unrealised gain on open forward foreign currency exchange contracts...........c..cccu.... 31 0.02
Unrealised loss on open forward foreign currency exchange contracts ..............c......... (115) (0.10)
Net unrealised gain (loss) on open forward foreign currency exchange contracts (84) (0.08)
Total Financial Derivative InStruments ....................ccocooiiiiiiiiiiniee e (164) (0.16)
Fair Value Fund
EUR €000 %
Total Financial Assets at Fair Value through Profit or Loss
(98.90Y0) ...t 103,829 98.90
Total Financial Liabilities at Fair Value through Profit or
L0SS ((0.18)%0) ..ottt (195) (0.18)
Net Financial Assets at Fair Value through Profit or Loss
(98.72Y0) e 103,634 98.72
Other Net Assets (1.28%0) ........ooovvieiiiiiiiieeieeceeeeee e 1,342 1.28
IN@E ASSELS ...ttt ettt et 104,976 100.00
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting...........cccoevevirieriiieneiieeee e 94.75
Investment fUNAS (UCTTS) ...ccuioieiiieiieeie ettt ettt et e et esaeeseb e e baessaeesbe e saessseenseesssessseenseessseesseenns 3.79
Over the counter financial derivative INSTIUMENTS ......c..eevertieiirieiereeiet ettt 0.03
L0171 1C) B T £ OO OO OO RUOTOUPRUPSPRRP 1.43
100.00
The broker for open futures contracts is Morgan Stanley.
The counterparties for the open forward foreign currency exchange contracts are:
Bank of America Merrill Lynch Royal Bank of Canada
HSBC State Street Bank and Trust Company

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2023

Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type) mea-

sured at fair value at 30 September 2023 and 31 March 2023.

As at 30 September 2023

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable securities
Investment funds ..........ccocciviviiiiiniiiiiccce
Unrealised gain on open forward foreign currency exchange
COMTACES ...ttt ettt ettt eb ettt aes

Total assets

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ............ceeeveeveeneenenns
Unrealised loss on open forward foreign currency exchange
CONMITACES. ...ttt

Total liabilities...................cooooiiiiiiiii e,

As at 31 March 2023

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUrties. ......c.ccuviriririeineireieeeerece e
Investment funds ...........oceeeviiieiieiieeeeee e
Unrealised gain on open futures contracts ...........cceceeeereennene.
Unrealised gain on open forward foreign currency exchange
CONMITACES. ...ttt

Total ASSELS......c.ooiiiiiiiieiicceeeeee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open forward foreign currency exchange
COMTACES ...ttt ettt ettt ettt nes

Total liabilities...............ccoooiiiiiiiii e,

Level 1 Level 2 Level 3 Total
EUR <000 EUR ‘000 EUR 000 EUR 000
99,725 - 83 99,808
- 3,990 - 3,990
- 31 - 31
99,725 4,021 83 103,829
(80) - - (80)
- (115) - (115)
(80) (115) - (195)
Level 1 Level 2 Level 3 Total
EUR <000 EUR <000 EUR <000 EUR <000
104,905 - - 104,905
- 1,331 - 1,331
50 - - 50
_ 58 - 58
104,955 1,389 - 106,344
- (37) - (37)
- (37) - (37)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2023

Acquisition Cost
Portfolio Securities EUR ‘000

Disposal Proceeds
Portfolio Securities EUR ‘000

Russell Investment Company I1I plc
Russell Investments Euro Liquidity Fund

Class SW Roll-up Shares 12,580
SAP SE 596
Alcon, Inc. 587
ArcelorMittal SA 478
Novartis AG 439
TeamViewer SE 438
Equinor ASA 435
Daimler Truck Holding AG 415
Evolution AB 394
Signify NV 387
Air Liquide SA 364
Swiss Re AG 357
BNP Paribas SA 355
Deutsche Post AG 340
Cie de Saint-Gobain SA 323
ABB Ltd. 319
Amadeus IT Group SA 313
ASML Holding NV (Netherlands listed) 307
Roche Holding AG (Non-voting rights) 293
CaixaBank SA 281

Russell Investment Company 111 plc
Russell Investments Euro Liquidity Fund

Class SW Roll-up Shares (9,979)
TotalEnergies SE (557)
Air Liquide SA (536)
Schneider Electric SE (524)
Lonza Group AG (485)
Novo Nordisk AS 471)
Covestro AG (455)
Bayer AG (4406)
ArcelorMittal SA 421)
Telefonaktiebolaget LM Ericsson (404)
BE Semiconductor Industries NV (387)
Heineken NV (370)
Boliden AB (370)
AP Moller - Maersk AS (Class B) (368)
Deutsche Boerse AG (368)
Industria de Diseno Textil SA (356)
Sika AG (350)
Sanofi (343)
LVMH Moet Hennessy Louis Vuitton SE (339)
Symrise AG (331

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc

Russell Investments Emerging Markets Equity Fund

Balance Sheet

As at 30 September 2023

Assets

Financial assets at fair value through profit or loss

Cash at bank (Note 2)

Cash held with brokers and counterparties for open financial derivative

instruments (Note 2)

Debtors:

Receivable for investments sold
Receivable on fund shares issued
Dividends receivable

Liabilities

Financial liabilities at fair value through profit or loss

Creditors — amounts falling due within one financial year:

Cash due to brokers and counterparties for open financial derivative

instruments (Note 2)
Payable for investments purchased
Payable on fund shares redeemed
Distributions payable on income share classes
Capital gains tax payable
Management fees payable
Depositary fees payable
Sub-custodian fees payable
Administration fees payable
Audit fees payable
Other fees payable

Net assets attributable to redeemable participating shareholders

30 September 2023 31 March 2023

(Unaudited) (Audited)
USD ‘000 USD €000

1,036,564 1,103,728

11,754 10,547

3,023 -

4,085 1,069

53 3,430

2,648 4,366

1,058,127 1,123,140

(1,822) -

- (323)

(5,662) (1,520)

(246) (306)

(239) (16)

(2,216) (586)

(1,077) (1,182)

(3%) 19)

(170) (77)

(54) (36)

@®) (16)

(65) (56)

(11,597) (4,137)

1,046,530 1,119,003

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Markets Equity Fund

Profit and Loss Account

For the six months ended 30 September 2023

Income
DAVIAEIIAS ... et eaeean
INEEIESt INCOMIE ..ot e e e e e ene e e enneeeenneean

Net gain (10Ss) 0n INVEStMENt ACLIVILICS ...eovveverrieieriiiieieeiieieeteeeeste e seeeeessesreessesseeesenns
Total investment iNCOME (EXPEISE)........c.cccueerireriierieereeriienieeteesteesaeeseesseessseesseesseesnns

Expenses
Management feeS (INOTE 4) .....ccueiuieriiiieieeiieie ettt
Depositary f8eS (INOTE 5)..c..iiuieiiiieieeiiee ettt ettt s
Sub-custodian fees (INOLE 5) ....eiiviiiiieiieiie ettt et sbeeeeae s
Administration and transfer agency fees (NOt€ 5)......cceevveriiiriieiieniieiecie e
AUAIE FEES. ettt ettt ettt sttt
Professional fEES.......c.ciiiiriierieee e
OFRET fEES ... ettt bbbttt ettt sb bttt

Total OPerating eXPEISES .........cc.ooiiiiiiiiiiieiee ettt

Net iNCOME (EXPEIISE) .......ovuiiiiiiiiieiieeiieett ettt et et e sttt et e bt e st e e bt e bt e ssbeebeesbeeenbeenbeesareens

Finance costs
DiStriDULIONS (INOLE 7) uveeuvieiiiieiieiie it eieetee et eie et e et e e et eebeeseestaeenseesseessseenseeseesens

Profit (loss) for the financial period before taxation ..................cocccoooiniiiiiininnnn.

Taxation (Note 8)
CaAPIA] ZAINS TAX ..eueeieiiieieetiee ettt ettt ettt et a et bt esee s bt e e be e st e b e eseeteeneenees
WIthHOLAING TAX .veeviiiiieiiecie ettt st e ebeeaeesnseenseeseeeene

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations...................coccoooiiiiiiiiiinie e

Six months ended

Six months ended

30 September 2023 30 September 2022

(Unaudited) (Unaudited)
USD €000 USD €000

24,165 33,856

71 41

24,236 33,897

(50,289) (359,304)

(26,053) (325,407)

(6,958) (8,453)

(59) (66)

(299) (291)

(167) (216)

®) (®)

(44) (7

(125) (112)

(7,660) (9,153)

(33,713) (334,560)

(13,868) (20,428)

(47,581) (354,988)

(2,384) 1,665

(2,690) (3,008)

(52,655) (356,331)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2023

Six months ended Six months ended
30 September 2023 30 September 2022
(Unaudited) (Unaudited)
USD 000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations..................cccccooieiiiiieieniice e (52,655) (356,331)
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 13,254 19,641
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e (33,072) (221,171)
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. ......cc.oiiiiiiiicece ettt e e e b tbeebeeaee e (72,473) (557,861)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cvecvivieiiiieiiriieierie e 1,119,003 1,522,881
End of financial Period...........cocoiieiiioiei e 1,046,530 965,020

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments

30 September 2023
Number Fair Value  Fund Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Transferable Securities (94.93%) Iron and Steel
Common Stock (92.95%) 370 Gerdau SA ADR............ 1,765 0.17
Austria (0.08%) 510 Vale SA ADR................. 6,829 0.65
Banks Machinery
24 Erste Group Bank AG... a4 __0.08 598 WEG SA...oocosr. 4333 041
Bermuda (0.96%) .
Banks Oil and Gas
32 Credicorp Ltd. ........... 4053 039 136 Petroleo Brasileiro SA
’ ’ (Voting rights)................ 1,031 0.10
Oil and Gas 142 Petroleo Brasileiro SA
1,886 Kunlun Energy Co. ADR....ovirrrernne 1,944 0.19
Ltd. oo 1,625 0.15 516 Petroleo Brasileiro SA
Paper and Forest Products ADS ..o, 7,736 0.74
1,742 Nine Dragons Paper 37 PRIO SA....: ................... 345 0.03
Holdings Ltd 979 0.09 652 Vibra Energia SA........... 2,464 0.23
Transport Paper and Forest Products
93 Orient Overseas 51 Suzano SA.....ccceeeeenee. 551 0.05
International Ltd. ........... 1,249 0.12 Retail Trade
7,477 Pacific Basin Shipping 439 Lojas Renner SA ........... 1,176 0.11
Ltd. e 2,158 0.21 352 Natura & Co. Holding
10,064 0.96 SA e, 1,024 0.10
492 RaiaD il SA........... 2,714 2
Brazil (6.40%) 9 aia Drogasil S 7 0.26
Banks Telecommunications
1,106 Banco Bradesco SA 41 Telefonica Brasil SA...... 356 0.04
ADR ..ot 3,153 0.30 610 TIM SA (Brazil listed) .. 1,815 0.17
298 Banco CFO Brasil SA. ....... 2,811 0.27 Transport
269 Ttau Unibanco Holding 448 RUMO SA .ovrrrorerrer. 2,044 0.20
SAADR....ccooeiein 1,444 0.14
B Water Utilities
1.801 Aevle)rag;: 4718 0.45 59 Cia de Saneamento
s mbev SA ... , . Basico do Estado de
Building Products Sao Paulo SABESP ....... 721 0.07
1,291 Dexco SA ....cccevvviennne 1,986 0.19 67,006 6.40
Commercial Services and Supplies Canada (0.52%)
540 Localiza Rent a Car SA Metals and Mining
(Voting rights)................ 6,322 0.60 141 First Quantum Minerals
. . Ltd. v 3,358 0.32
Containers and Packaging . ’

64 Klabin SA (Voting 241 Ivanhoe Mines Ltd......... 2,072 0.20
FT23012:) TR 302 0.03 5,430  0.52
Diversified Financials Cayman Islands (15.95%)

1,059 B3 SA - Brasil Bolsa Auto Components

BalCao ..o 2,599 025 1,099 Nexteer Automotive

472 Banco BTG Pactual SA. 2,932 0.28 Group Ltd. oo, 599 0.06
Electric Utilities Automobiles

319 Centrais Eletricas 2,651 Geely Automobile
Brasileiras SA (Voting Holdings Ltd.................. 3,128 0.30
T 1) W 2349 022 91 LiAuto, InC.....ovvvvvvnnnnnns 1,614 0.15

132 Equatorial Energia SA ... 844 0.08 34 Li Auto, Inc. ADR ......... 1,202 0.12
Food Products Banks

132 TBS SA oo 476 0.05 606 NU Holdings Ltd........... 439 042
Insurance Biotechnology

36 BB Seguridade 437 3SBio, InC....covvveuvreeee 365 0.03
Participacoes SA............ 222 0.02 150 Innovent Biologics, Inc.. 733 0.07

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Building Products 59 Kanzhun Ltd. ADR........ 891 0.08
1,048 Xinyi Glass Holdings 647 Kuaishou Technology .... 5,193 0.50
Ltd. oo 1,357 0.13 292 Maoyan Entertainment .. 433 0.04
Chemicals 178 Meituan..... ...................... 2,610 0.25
32 PDD Holdings, Inc.
61 Daqo New Energy

Corp. ADR ..o 1848 0.18 ADR. ..ot 3,137 0.30
’ 44 Sealtd. ADR ................ 1,942 0.19
Commercial Services and Supplies 587 Tencent Holdings Ltd. ... 22,966 2.19

1,588 China Education Group 322 Tongcheng Travel
Holdings Ltd.................. 1,292 0.12 Holdings Ltd.................. 708 0.07
2 Tmeongmn i Lo 00

297 Bizlink Holding, Inc. ... 2483 0.4 PN ) S 6,258  0.60
Diversified Financials 64 Vipshop Holdings Ltd.

140 Chailease Holding Co. ADR....coovviiiii 1,026 0.10
Ltd. o 785 0.07 Lodging

90 XBINC. wovsvrvscrsercre 2075 020 388 H World Group Ltd....... 1,527 0.15
Electrical Equipment 30 H World Group Ltd.

142 Zhen Ding Technology ADR ..ot 1,184 0.11
Holding Ltd. .................. 433 0.04 497 Sands China Ltd. ........... 1,522 0.14
Entertainment Miscellaneous Manufacturers

15,193 Haichang Ocean Park 5 Airtac International
Holdings Ltd.................. 2,270 0.22 GIroup.....ocevveeereerrcienne 151 0.01
Environmental Control 163 i;l;?golo(g;célroup Co
729 China Metal Recycling LA, o 1138 011
Holdings Ltd.................. - 0.00 ’ ’
Paper and Forest Products
Food Products 3,390 China Forestry Holdings
1,270 China Mengniu Dairy CO. Ltd. e - 0,00
Co. Ltd. e 4,257 0.41
1,082 Tingyi Cayman Islands Pharmaceuticals
Holding Corp................. 1,511 0.14 4,294 Sino Biopharmaceutical

110 Yihai International Ltd. oo 1,552 0.15
Holding Ltd. ......c.c.c..... 190 0.02 Real Estate
Gas Utilities 460 China Resources Land

134 ENN Energy Holdings Ltd. e 1,832 0.18
Ltd. v 1,115 0.11 1,614 Country Garden

. . Services Holdings Co.
Health Care Equipment and Supplies LA, oo 1,665  0.16
1,744 E?)?(igf; ]\:i‘ildcal Lol ous 68 KE Holdings, Inc. ADR. 1,050 0.10
gs Ltd..ooooienene , . 1,656 Longfor Group
Health Care Providers and Services Holdings Ltd.................. 2,978 0.28

201 Wuxi Biologics Retail Trade
Cayman, Inc.................. 1,169 0.11 482 ANTA Sports Products
Internet Software and Services Ltd. oo 5,420 0.52

1,568 Alibaba Group Holding 389 Haidilao International
Ltd. o 17,139 1.64 Holding Ltd. ......c.......... 1,043 0.10
74 Alibaba Group Holding 340 LiNing Co. Ltd. ............ 1,428 0.13
Ltd. ADR ....coveine 6,428 0.61 52 MINISO Group
62 Autohome, Inc. ADR..... 1,872 0.18 Holding Ltd. ADR......... 1,359 0.13
662 Ba%du, Inc. oo 11,278 1.08 Semiconductor Equipment and Products
36 B?ll.dl.l,.InC. ADR. 4,767 0.45 54 Alchip Technologies
43 Bilibili, InC....oooocesvvo 601 0.06 Ltd. e 4500 043
123 JD.com, Inc.......cccuve.... 1,805 0.17 201 ASMPT Ltd. oo 1,794 0.17
106 JD.com, Inc. ADR.......... 3,077 0.29

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Software Banks
255 Kingsoft Corp. Ltd. ....... 927 0.09 1,621 Agricultural Bank of
42 NetEase, Inc. ADR ........ 4,181 0.40 China Ltd. (Class H)...... 604 0.06
Telecommunications 3,868 ?&n k oIf{)China Ltd. 1353 0.13
. . ass H)oooveovveniinn , .
1,051 Xiaomi Corp......cccueee. 1,656 0.16 2,694 China CITIC Bank
Transport Corp. Ltd. .oovviiee 1,252 0.12
107 ZTO Express Cayman, 8,537 China Construction
Inc. ADR......covvviiiine 2,594 0.25 Bank Corp. (Class H) .... 4,818 0.46
166,955 15.95 105 China Merchants Bank
. Co. Ltd. (China listed)... 474 0.04
Chile (0.27%) 1,405 China Merchants Bank
Banks . Co. Ltd. (Hong-Kong
3,461 Bancode Chile............ 351 0.03 e R 5866 0.56
Chemicals 8,175 Industrial &
26 Sociedad Quimica y Commercial Bank of
Minera de Chile SA China Ltd. (Class H)...... 3,935 0.37
ADR...oooiiirn, 1,549  0.15 587 Shanghai Rural
. . Commercial Bank Co.
Electric Utilities Ltd. oo 486 0.05
2,585 Colbun SA .....cccoveuineenn 350 0.03
. Beverages
Oil and Gas 20 Eastroc Beverage Group
87 Empresas Copec SA...... 614 __ 0.06 CO.Ltd. o 498 0.5
2,864 0.27 17 Kweichow Moutai Co.
China (11.89%) Ltd. o 4212 0.40
Advertising 48 Luzhou Laojiao Co.
3,359 Focus Media Ltd i 1,439 0.14
Information Technology 44 Shanxi Xinghuacun Fen
CO. Ltd. v 3,288 031 Wine Factory Co. Ltd. .. 1430 014
13 Wauliangye Yibin Co.
Agriculture Ltd. oo 278 0.02
197 Muyuan Foods Co. Ltd.. 1,021 0.10
Building Products
Auto Components 969 Anhui Conch Cement
61 Contemporary Amperex Co. Ltd. (Class H).......... 2,580 0.5
Technology Co. Ltd. ...... 1,699 0.16 199 Beijing Oriental Yuhong
85 Fuyao Glass Industry Waterproof Technology
Group Co. Ltd. CO. Ltd oo 726 0.07
(Class A) eeeeveveeeieeieanene 431 0.04 207 Sanhe Tongfei
236 Lizhong Sitong Light Refrigeration Co. Ltd. ... 1219 0.11
Alloys Group Co. Ltd. ... 730 0.07 .
2,471 Weichai Power Co. Ltd. Chemlcals. .
(Class H) e 3363 032 98 Ganfeng Lithium Group
Co. Ltd. (Class H).......... 400 0.04
Automobiles 59 Sunresin New Materials
51 BYD Co. Ltd. CO. Ltd oo 473 0.04
(Class A) .covevveveeveecienene 1,643 0.16 1,618 Zhejiang Longsheng
26 BYD Co. Ltd. Group Co. Ltd................ 2,058 0.20
(Class H).coovevvvevvicnene 819 0.08 . X .
310 CIMC Vehicles Group Commerclél Services and Supplies
CO e 513 0.05 377 Centre Testing
600 FAW Jiefang Group Co. International Group Co.
LA, oo 713 0.07 Lt 964 0.09
1,703 Great Wall Motor Co. 108 Hangthu Tigermed
Ltd. (Class H) oo, 2,031 0.19 Consulting Co. Ltd. ....... 567 0.05
232 Sinotruk Jinan Truck
Co. Ltd. .o 523 0.05

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
34 TravelSky Technology Home Furnishings
Ltd. v 59 0.01 265 Ecovacs Robotics Co.
352 Zhejiang Expressway Ltd. o 1,760 0.17
Co. Ltd. v, 263 0.03 1,609 Haier Smart Home Co.
Construction and Engineering Lt.d. (Class H) ....ccoveeee 5,064 0.48
. . 103 Hisense Home
315 Shanghai International Appliances Group Co.
Airport Co. Ltd.............. 1,632 0.16 Ltd. (Class A) ... 31 0.03
Distributors 131 Midea Group Co. Ltd. ... 999 0.10
1,842 Aluminum Corp. of 564 Suofeiya Home
China Ltd. (Class A)...... 1,584 0.15 Collection Co. Ltd. ........ 1,463 0.14
4,120 Aluminum Corp. of Insurance
China Ltd. (Class H)...... 2,304 0.22 117 China Life Insurance
Diversified Financials Co. Ltd. oo 182 0.02
1,727 China International 106 China Pacific Insurance
Capital Corp. Ltd........... 3,166 0.30 Group Co. Ltd................ 266 0.02
907 CITIC Securities Co. 184 People’s Insurance Co.
Ltd. (Class H) .....c.c........ 1,840 0.18 Group of China Ltd.
235 GF Securities Co. Ltd. (Class H).ovovevveeiriie 66 0.00
(Class H).oooovevveveeiiee 315 0.03 1,926 PICC Property &
Electrical Equipment C?sualty Co. Ltd............ 2,474 0.24
389 Chaozhou Three-Circle 14 Ping An Insurance
Group Co. Ltdemrro.. 1,654 0.16 Group Co. of China Ltd.
p >
408 Henan Pingeeao Electric (Class A) .c.ooveeereciniiinne 93 0.01
2g .
CO. Ltd. e 614 0.06 1,548 Ping An Insurance
291 Shenzhen Megmeet Group Co. of China Ltd.
g
Electrical Co. Ltd. ... 1222 012 (Class H).coovvevvveeiriine 8,866 0.85
65 Sieyuan Electric Co. Machinery
Ltd. o 458 0.04 188 Jiangsu Hengli
219 Unilumin Group Co. Hydraulic Co. Ltd.......... 1,647 0.16
Ltd. o 230 0.02 864 NARI Technology Co.
82 Wuxi Autowell Ltd. oo 2,624 0.25
Technology Co. Ltd. ...... 1,599 0.15 61 Shanghai Friendess
94 Xi’an Sinofuse Electric Electronic Technology
Co. Ltd..eeieiiieine 1,458 0.14 Corp. Ltd. oo 2,098 0.20
164 Xuji Electric Co. Ltd. ... 436 0.04 Metals and Mining
Food Products 846 CMOC Group Ltd.
54 Anjoy Foods Group Co. (Class H).ooovvvvvveeeinene 543 0.05
Ltd. e 921 0.09 460 Western Mining Co.
220 Foshan Haitian Ltd. oo, 810 0.08
Flavouring & Food Co. 376 Yunnan Copper Co.
Ltd. o 1,147 0.11 Ltd. v 606 0.06
62 Yankershop Food Co. 3,016 Zijin Mining Group Co.
Ltd. v 628 0.06 Ltd. (Class H) ......cc........ 4,614 0.44
Health Care Equipment and Supplies Miscellaneous Manufacturers
120 iRay Technology Co. 149 China International
Ltd. v 4,035 0.38 Marine Containers
3 Shenzhen Mindray Bio- Group Co. Ltd.
Medical Electronics Co. (Class H)uoovvvevveiveenee 86 0.01
Ltd. o 100 0.01 Oil and Gas Services
Health Care Providers and Services 1,631 Offshore Oil
97 WuXi AppTec Co. Ltd. Engineering Co. Ltd. ..... 1,447 0.14
[(GIE:TI2N DN 1,143 0.11
211 WuXi AppTec Co. Ltd.
(Class H).ooveveveeeieicee 2,523 0.24

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
Personal Products Egypt (0.02%)
29 Proya Cosmetics Co. Banks
Ltd. i 403 0.04 172 Commercial
. International Bank
Pharmaceuticals Egypt SAE (Egypt
23 Chongging Zhifei 115?21) EYp vy 0.0
Biological Products Co. st .
1 A 156 0.02 France (0.17%)
227 Sinopharm Group Co. Personal Products
Ltde oo 657 0.06 2 L’Oreal SA ...l 663 0.06
Retail Trade Textile and Apparel
65 China Tourism Group - Hermes International
Duty Free Corp. Ltd. SCA oo, 654 0.06
[(GIETY:N S 942 0.09 1" LVMH Moet Hennessy
96 China Tourism Group Louis Vuitton SE ........... 476 0.05
Duty Free Corp. Ltd. 1,793 0.17
(Class H).oovovvevveivinene 1,269 0.12 o
118 Yifeng Pharmacy Chain l(i;;flicse (0.54%)
Co. Ltd..cveeveeeciiene 568 0.06 1825 Alpha Services &
Semiconductor Equipment and Products Holdings SA ........cccc...... 2,431 0.24
40 Maxscend 963 Eurobank Ergasias
Microelectronics Co. Services & Holdings
Ltd. e 636 0.06 SA oo, 1,487 0.14
68 Xgl Ssﬁig}?;ducmr Co. 370 0.08 Electric Utilities
7 Zhejiang Jingsheng 9 Mytilineos SA................ 327 0.03
Mechanical & Electrical Entertainment
Co.Ltd. oo 42 0.01 81 OPAPSA.....cooeevvee. 1,366 0.13
Software 5,611 0.54
77 Shanghai Baosight Hong Kong (2.02%)
Software Co. Ltd. .......... 162 0.01 Banks
Transport 648 BOC.Hong Kong
927 COSCO SHIPPING Holdmgs Ltd. oo, 1,774 0.17
Holdings Co. Ltd. Beverages
(Class H).coeevvvvvveeinnnne 951 0.09 174 China Resources Beer
124,432 11.89 Holdings Co. Ltd. .......... 954 0.09
Cyprus (0.00%) Chemicals
Banks 44,994 Tianhe Chemicals
21 TCS Group Holding Group Ltd. ...covrvnne - 0.00
PLCGDR.......ccoevne. - 0.00 132 Untrade.Lumena
Internet Software and Services Newmat........cooveeeveennnnn. - 0.00
9 HeadHunter Group PLC Computers and Peripherals
ADR....ooooiiie, - 0.00 1,982 Lenovo Group Ltd. ........ 2,042 0.20
Retail Trade Holding Companies - Diversified
234 Fix Price Group PLC Operations
GDR....ooovveeveeee - 0.00 793 CITICLtd....cccovveerenee 729 0.07
- 0.00 Insurance
Denmark (0.09%) 339 AIA Group Ltd. ............. 2,767 0.26
Pharmacegticals Lodging
11 Novo Nordisk AS........... 969 0.09 1,246 Galaxy Entertainment
Group Ltd. ...covvvne 7,501 0.72

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Metals and Mining Commercial Services and Supplies
1,275 Real Gold Mining Ltd. .. - 0.00 90 One
. 97 Communications
Pharmaceuticals Ltd 930 0.09
1,049 CSPC Pharmaceutical s .
Group Ltd. ..o 769 0.07 Computers and Peripherals
Real Estate 161 Infosys Ltd. ADR .......... 2,754 0.26
1,405 China Overseas Land & Diversified Financials
Investment Ltd............... 2,913 0.28 72 Bajaj Finance Ltd. ......... 6,797 0.65
1,255 Hang Lung Properties 171 Jio Financial Services
Ltd. oo 1,718 0.16 Ltd. v 475 0.04
21,167 202 164 Power Finance Corp.
Ltd. (Non-voting
Hungary (0.66%) P W 500 0.05
Banks 658 Power Finance Corp.
156 OTP Bank Nyrt.............. 5,648 0.54 Ltd. (Voting rights)......... 2,002 0.19
Oil and Gas 324 RECLtd.....ccoovevvinenn 1,124 0.11
84 MOL Hungarian Oil & 130 Shriram Finance Ltd. ..... 2,999 0.29
GasPLC .....coooevvveen. 639 0.06 Electric Utilities
Pharmaceuticals 1,848 Power Grid Corp. of
24 Richter Gedeon Nyt ..... 598 0.06 India Ltd. ...ccooveriene 4,456 0.43
6,885 0.66 Electrical Equipment
India (11.60%) 14 ABB India Ltd ............... 683 0.06
Aerospace and Defence 29 Pglycab India Ltd 1,901 0.18
1,547 Bharat Electronics Ltd. . 2,570 0.25 19 Siemens Ltd................... 819 0.08
90 Hindustan Aeronautics Food Products
Ltd. v, 2,090 0.20 48 Britannia Industries
Airlines Ltd. oo 2,592 0.25
56 InterGlobe Aviation 2 Nestle India Ltd. ............ 618 0.06
Ltd. e 1,610 0.15 Gas Utilities
Automobiles 491 GAIL India Ltd.............. 737 0.07
64 Mahindra & Mahindra Health Care Providers and Services
Ltd. o, 1,2 12 0.12 43 Ap()llo Hospitals
26 Maruti Suzuki India Enterprise Ltd................ 2,667  0.25
Ltd. v 3,296 0.31 .
382 Tata Motors Ltd. Hotels, Restaurants and Leisure
(Partially Restricted)...... 2.900 0.28 9 Eicher Motors Ltd. ........ 387 0.04
14 Hero MotoCorp Ltd....... 498 0.05
Banks 117 TVS Motor Co. Ltd. ...... 2,143 0.20
383 Axis Bank Ltd. .............. 4,778 0.46
256 Bandhan Bank Lid........ 775 007 Household Products
267 HDFC Bank Ltd. .......... 4897 047 10" Hindustan Unilever
308 ICICI Bank Ltd............. 3,535 0.34 Ltd. o 306 0.03
192 ICICI Bank Ltd. ADR ... 4,451 0.42 Insurance
166 Indusind Bank Ltd......... 2,865 0.27 250 ICICI Prudential Life
357 State Bank of India........ 2,570 0.25 Insurance Co. Ltd. ......... 1,698 0.16
Beverages Internet Software and Services
162 Varun Beverages Ltd. .... 1855 0.18 1,212 Zomato Ltd. ................... 1,482 0.14
Building Products Iron and Steel
37 Grasim Industries Ltd.... 864 0.08 43 JSW Steel Ltd................ 401 0.04
20 UltraTech Cement Ltd. .. 2,039 020 1,482 Tata Steel Ltd................. 2,304 022
Chemicals Lodging
114 Asian Paints Ltd. ........... 4,334 0.41 436 Indian Hotels Co. Ltd. ... 2,164 021
98 UPL Ltd.....cceeveverrannnnenn 727 0.07

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Metals and Mining Telecommunications
161 Hindalco Industries 9,647 Telkom Indonesia
Ltd. o 956 0.09 Persero Tbk PT .............. 2,340 0.23
Miscellaneous Manufacturers Ireland (0.10%)
26 Titagarh Rail System Chemicals
Ltd. oo 239 0.02 3 Linde PLC oo, 1,006 0.10
Oil and Gas Kazakhstan (0.14%)
141 Bharat Petroleum Corp. Software
Ltd. oo 589 0.06 15 Kaspi.KZ JSC GDR ...... 1,478 0.14
561 Indi.an Oil COl‘p..Ltd. ..... 615 0.06 Korea, Republic of (10.21%)
336 Reliance Industries Ltd.. 9,463 0.90 Aerospace and Defence
Personal Products 18 Hanwha Aerospace Co.
28 Godrej Consumer Ltd. v 1,386 0.13
Products Ltd. ................. 330 0.03 27 Korea Aerospace
. Industries Ltd................. 980 0.10
Pharmaceuticals
365 Aurobindo Pharma Ltd.. 4,029 039 Airlines
39 Cipla Ltd...oooveeereennnn. 557 0.05 53 Korean Air Lines Co.
34 DrReddy’s Ltd. e, 856 0.08
Laboratories Ltd. ADS .. 2,281 0.22 Auto Components
Retail Trade 67 HL Mando Co. Ltd. ....... 2,074 0.20
218 Jubilant Foodworks 12 Hyundai Mobis Co.
LAde oo 1,401 0.14 5 2,214 0.21
133 Titan Co. Ltd. ................ 5,037 0.48 Automobiles
Software 23 Hyundai Motor Co.
209 HCL Technologies Ltd... 3,112 030 (Voting rights)................ 3256 031
90 Kia Corp. .coovveveeveeerannnes 5,408 0.52
Telecommunications
135 Bharti Airtel Ltd. .......... 1,507  0.14 Banks |
51 Hana Financial Group,
121361 __11.60 INC.oovvieiiceeieieeee 1,579 0.15
Indonesia (3.07%) 200 Shinhan Financial
Banks Group Co. Ltd................ 5,281 0.51
10,138 Bank Central Asia Tbk .
12 A 578 0.55 Biotechnology
12,279 Bank Mandiri Persero 2 Samsung Biologics Co.
Tok PTooe 4787 0.46 Ltd. coveieeeieeeeeeeee 1,176 0.11
1,214 Bank Negara Indonesia Chemicals
Persero Tbk PT .............. 811 0.08 8 Hanwha Solutions
39,061 Bank Rakyat Indonesia COIP.vovreriereeeeeeneen 182 0.02
Persero Tbk PT .............. 13,206 1.26 3 LG Chem Ltd. (Voting
Food Products JuTed 11ES) OO 1,066 0.10
1,202 Indofood Sukses Computers and Peripherals
Makmur Tbk PT ............ 515 0.05 6 LG COrpPeneeierireiirinn 380 0.04
4,489 Sumber Alfaria Trijaya 5 Samsung SDS Co. Ltd... 518 0.05
TOK PT i 860 0.08
Construction and Engineering
Metals and Mining 5 Hyundai Engineering &
948 Vale Indonesia Tbk PT .. 347 0.03 Construction Co. Ltd..... 149 0.01
Retail Trade 8 Samsung C&T Cor.p. ..... 633 0.06
8,581 Astra International Tbk 18 Samsung Engineering
1 A 3456 033 Co. L. oo 398 0.04

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD ’000 %
Diversified Financials 42 SK Telecom Co. Ltd. ..... 1,605 0.15
141 KB Financial Group, 106,841 10.21
InC. .o 5,792 0.55 X
45 Korea Investment Kuwait (0'18%) .
Holdings Co. Ltd. .......... 1,793 0.17 Telecommunications
17 Meritz Financial Group, 1,025 Mobile L
INC.oovviiiieeeeeeee 687 0.07 Telecommunications
41 NH Investment & Co.KSCP ......covevvevne. 1,616 0.16
Securities Co. Ltd. ......... 310 0.03 Warehousing
25 Samsung Securities Co. 118 Agility Public
Ltd. o 673 0.06 Warehousing Co. KSC... 212 0.02
Electrical Equipment 1,828 0.18
3 Samsung Electro- Luxembourg (0.45%)
Mechanics Co. Ltd. ....... 306 0.03 Computers and Peripherals
Energy Equipment and Services 10 Globant SA.......cccceeueee. 2,082 0.20
17 Doosan Fuel Cell Co. Iron and Steel
Ltd. ................................ 245 0.02 41 Ternium SA ADR ......... 1,640 0‘ 16
Health Care Equipment and Supplies Textile and Apparel
70 Won Tech Co. Ltd. ......... 595 0.06 271 Samsonite International
Home Furnishings SA e 929 0.09
10 LG Electronics, Inc........ 773 0.07 4,651 0.45
Insurance Malaysia (0.39%)
48 DB Insurance Co. Ltd.... 3,199 0.31 Banks
7 Samsung Fire & Marine 309 Malayan Banking Bhd... 579 0.05
Insurance Co. Ltd. ......... 1,357 0.13 1,684 Public Bank Bhd............ 1,456 0.14
6 Samsung Life Insurance Chemicals
Co. Ltd..oeevrerereieine 311 0.03 1353 Petronas Chemicals
Internet Software and Services Group Bhd.........ccoceeee 2,071 0.20
10 NAVER Corp ................. 1,545 0.15 4,106 0.39
Iron and Steel Mauritius (0.07%)
5 POSCO Holdings, Inc. .. 2,110 0.20 Internet Software and Services
Machinery 19 MakeMyTrip Ltd. .......... 749 0.07
43 Doosan Bobcat, Inc. ...... 1,633 0.16 Mexico (2.80%)
8 HD Hyundai Banks
Construction Equipment 937 Grupo Financiero
Co. Ltd..ooovreeereieine 418 0.04 Banorte SAB de CV ...... 7,874 0.75
Oil and Gas Beverages
4 SK Innovation Co. Ltd... 442 0.04 235 Arca Continental SAB
4 SK,INC..oooveeverrenrerrannnen 443 0.04 deCV.ooioieeeieee 2,145 0.21
Personal Products 163 Fomjcnto Economico
. Mexicano SAB de CV ... 1,778 0.17
18 Amorepacific Corp........ 1,605 0.15 .
15 Fomento Economico
Semiconductor Equipment and Products Mexicano SAB de CV
692 Samsung Electronics ADR.....oovieiiee 1,681 0.16
Co.Ltd..ooeveeeeeieierne 35,055 3.35 -
. ’ Building Products
168 SK Hynix, IC......o........ 14263 136 1660 Comen g B OV Loss 010
Shipbuilding 732 Cemex SAB de CV
12 HD Korea Shipbuilding ADR ... 4,758 0.46
& Offshore Engineering Construction and Engineering
Co. Ltd. oo 1,015 0.10 133 Grupo Aeroportuario
Telecommunications del Centro Norte SAB
8 Samsung SDI Co. Ltd.... 3,130 0.30 de CV..oviiiiiiiii 1,449 0.14

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
9 Grupo Aeroportuario Poland (0.78%)
del Pacifico SAB de Banks
CV o 147 0.02 92 Bank Polska Kasa
22 Grupo Aeroportuario Opieki SA ..o 2,138 0.20
del Sureste SAB de CV. 558 0.05 197 Powszechna Kasa
Food Products Oszcz.ednosci Bank
71 Gruma SAB de CV ... 1219 012 Polski SA ...ccoiieie 1,568 0.15
Food Products
290 gion‘llzzlr‘l‘;l_dcgﬁ‘;‘:ts 26 Dino Polska SA ........... 2,081 020
Mexico SAB de CV....... 1,578 0.15 Insurance
Metals and Mining 7 E%\Z;Z?ggzngnzsﬁlad 1,019 0.10
232 Grupo Mexico SAB de PICCZEN DA crrvvrrrre ’ ’
CV i, 1,098 0.10 Metals and Mining
Real Estate 24 I;SHM Polska Miedz » 006
287 Corp. Inmobiliaria Vesta ~ SAecen .
SABde CV.....cooeevenen. 948 0.09 Oil and Gas
Real Estate Investment Trust 53 ORLEN SA......ccccoveuenneee 707 0.07
1,212 Fibra Uno 8,127 __0.78
Administracion SA de Qatar (0.02%)
CV o 2,033 0.19 Telecommunications
Retail Trade 83 Ooredoo QPSC.............. 245 0.02
46 Grupo Carso SAB de Russia (0.00%)
CV o 336 0.03 Banks
N 4,561 Sberbank of Russia
Telecommunications PISC (Moscow
761 America Movil SAB de Exchange)......c.ccoeeeenees - 0.00
CV o 658 0.06
29344 280 Diversified Financials
1,250 Moscow Exchange
Netherlands (0.15%) MICEX-Rates PJSC
Automobiles 10): T - 0.00
2 Ferrari NV (US listed)... 487 0.04
Metals and Mining
Food Products 1,628 Alrosa PISC.....occcveren - 0.00
94 X5 Retail Group NV 5 Polyus PISC RUB......... - 000
(€15 2 S - 0.00
Oil and Gas
Internet Software and Services 787 Gazprom PJSC (MOEX
15 Yandex NV (US listed).. - 0.00 Board).....ccoceeiiiiinne - 0.00
Semiconductor Equipment and Products 189 LUKOIL PISCRUB...... - 0.00
1 ASML Holding NV 117 Novatek PJSC................ - 0.00
(Netherlands listed) ....... 484 0.05 516 Rosneft Oil Co. PJSC
1 ASML Holding NV (US RUB ..ot - 0.00
listed) .ooovvvvvvvvveeeeeree 633 0.06 2,045 Surgutneftegas PJSC
(Moscow Exchange)...... - 0.00
1,604 0.15 379 Tatneft PISC (Moscow
Panama (0.02%) Exchange)..........ccc........ - 0.00
Airlines Lo
2 Copa Holdings SA......... 187 0.02 Telecommunications
38 Mobile TeleSystems
Philippines (0.47%) PJSC ADR ......oovrrrrnn - 0.00
Banks
1481 BDO Unibank, Inc......... 3714 035 - 000
Saudi Arabia (1.50%)
Real Estate Banks
2357 AyalaLand, Inc............. 1227 __0.12 90 Al Rajhi Bank............. 1,637 0.16
4,941 0.47

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
106 Alinma Bank.................. 940 0.09 Metals and Mining
79 Riyad Bank.................... 582 0.06 154 Gold Fields Ltd. ADR ... 1,673 0.16
94 Saudi Awwal Bank......... 866 0.08 312 Impala Platinum
209 Saudi National Bank...... 1,828 0.17 Holdings Ltd.................. 1,638 0.16
. 1,652 Sibanye Stillwater Ltd. .. 2,563 0.24
Chemicals
19 SABIC Agri-Nutrients Pharmaceuticals
[ T 676 0.06 67 Aspen Pharmacare
79 Sahara International Holdings Ltd.................. 607 0.06
Petrochemical Co........... 798 0.08 Real Estate Investment Trust
Computers and Peripherals 2,610 Growthpoint Properties
14 Elm Co...ooovevververeenne 3,041 0.29 5 1,462 0.14
Electric Utilities Retail Trade
72 Saudi Electricity Co....... 365 0.04 93 Mr Price Group Ltd. ...... 682 0.07
Health Care Providers and Services 22,084 2.11
34 Dr Sulaiman Al Habib Switzerland (0.09%)
Medical Services Group Pharmaceuticals
CO. ot 2,126 0.20 5 NovartiS AG .o, 514 0.05
Hotels, Restaurants and Leisure Retail Trade
22 Leejam Sports Co. JSC.. 828 0.08 3 (Cie Financiere
Telecommunications Richemont SA
69 Etihad Etisalat Co.......... 819 0.08 (Class A) ........................ 379 0.04
117 Saudi Telecom Co.......... 1,171 0.11 893 0.09
15,677 1.50 Taiwan (10.58%)
Singapore (0.39%) Air lings
Agriculture 1,733 Eva Airways Corp.......... 1,597 0.15
957 Wilmar International Building Products
Ltd. e 2,615 0.25 406 Asia Cement Corp.......... 500 0.05
Telecommunications Chemicals
816 Singapore 153 Formosa Chemicals &
Telecommunications Fibre Corp. ..cooovevvnnene. 292 0.03
Ltd. o 1,447 0.14 291 Nan Ya Plastics Corp...... 600 0.06
4,062 0.39 Computers and Peripherals
South Africa (2.11%) 394 Asustek Computer, Inc. . 4,477 0.43
Banks 3,384 Compal Electronics,
260 Absa Group Ltd. ............ 2,414 0.23 INC. oot 3,218 0.31
706 FirstRand Ltd................. 2,391 0.23 155 Getac Holdings Corp..... 373 0.03
56 Nedbank Group Ltd....... 602 0.05 1,205 Innolux Corp. ...cccceveuneee 491 0.05
169 Standard Bank Group 241 Quanta Computer, Inc. .. 1,788 0.17
Ltd. o 1,652 0.16 19 Wiwynn Corp. ......c........ 880 0.08
Chemicals Diversified Financials
159 Sasol Ltd.......ccceevevrennne 2,205 0.21 979 China Development
Commercial Services and Supplies lélél:gmal Holding 358 0.03
51 Bidvest Group Ltd. ........ 742 0.07 758 First Financial Holding
Diversified Financials Co. Ltd. oo 624 0.06
139 Sanlam Ltd. .........c.c..... 484 0.05 696 Fubon Financial
Food Products 1570 Megs Foancil Hoding
43 Bid Corp. Lid. oo gL 0.09 CO. Ltd. e 1,834 0.18
Internet Software and Services
12 Naspers Ltd........ccocue.. 2,008 0.19

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
856 Taishin Financial Telecommunications
Holding Co. Ltd............. 474 0.05 254  Accton Technology
1,593 Yuanta Financial (670] 4o FOS ORI 3,879 0.37
Holding Co. Ltd............. 1,236 0.12 Textile and Apparel
Electrical Equipment 563 Far Eastern New
105 Delta Electronics, Inc. ... 1,055 0.10 Century Corp. .......cc....... 501 0.05
40 E Ink Holdings, Inc. ...... 222 0.02 T
1,962 Hon Hai ransport
- 400 Evergreen Marine Corp.
Precision Industry Co. Taiwan Ltd 1.436 014
| 55 K 6,321 060  TTTEE T : :
249 Micro-Star International 110,742 10.58
Co. Ltd..cooovvereerieieee 1,265 0.12 Thailand (2.39%)
219 Pegatron Corp......c..c...... 520 0.05 Banks
330 Unimicron Technology 401 Bangkok Bank PCL
(01075 s F 1,774 0.17 NVDR.ooooooo 1,843 0.18
6 Voltronic Power 376 Kasikornbank PCL
Technology Corp. .......... 295 0.03 NVDR..ooooovimrronrrnnnnn, 1,302 0.12
Food Products 1,258 Krung Thai Bank PCL
17029 Uni-President NVDR....cooeee 656 0.06
Enterprises COrp.......... 2235 021 544 SCB XPCL NVDR....... 1533 015
Home Furnishings Bev-erages
153 Lite-On Technology 3,753 Thai Beverage PCL ....... 1,581 0.15
COTP. e 576 0.05 Chemicals
Insurance 1,344 Indorama Ventures PCL
1,863 Cathay Financial NVDR.....oveveieen. 960 0.09
Holding Co. Ltd............. 2,571 0.25 Food Products
Iron and Steel 4,261 Charoen Pokphand
165 Walsin Lihwa Corp........ 188 0.2 Foods PCL NVDR........ 2422 023
2,956 Thai Union Group PCL
Metals and Mining NVDR.....oovvverrrienrrane. 1,177 0.11
184 Catcher Technology Co. . .
Ltd. oo 1,040 0.10 Health Care Providers and Services
1,031 Bangkok Dusit Medical
Miscellaneous Manufacturers Services PCL NVDR..... 757 0.07
313 Hiwin Technologies 322 Bumrungrad Hospita]
(01075 s F 1,973 0.19 PCLNVDR oo, 2,371 0.23
39 Largan Precision Co. . . . e
L. oo 2,580 0.24 Holding Companies - Diversified
Operations
Semiconductor Equipment and Products 59 Siam Cement PCL
283 ASE Technology §NATA ) S 487  0.05
Holding Co. Ltd............. 960 0.09 X
7 eMemory Technology, qugmg .
I oo 437 0.04 1,799 Miner International
30 Global Unichip Corp..... 1,268 0.12 PCL NVDR ....ccceceeueeeee 1,544 0.15
351 MediaTek, Inc................ 7,992 0.76 0il and Gas
13 Realtek Semiconductor 1,412 PTT Exploration &
(01075 s F 159 0.02 Production PCL NVDR. 6,630 0.63
2,217 Taiwan Semiconductor 1,200 PTTPCLNVDR............ 1,104  0.11
Manufacturing Co. Ltd.. 35,919 3.43
163 Taiwan Semiconductor Real Estate
Manufacturing Co. Ltd. 379 Central Pattana PCL
ADR.oooooeeeeeee 14,186 1.36 NVDR o 639 006
956 United Microelectronics 25,026 2.39
(070] 4 o FES 1,339 0.13

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD ’000 % of Shares *000 USD ’000 %
Turkey (0.81%) 204 Anglogold Ashanti PLC
Airlines (US listed)...coevenvennnnnne. 3,224 0.31
39 Turk Hava Yollari AO .... 350 0.03 160 Fresnillo PLC ................ 1,076 0.10
Banks Oil and Gas
2,079 Akbank TAS .................. 2,538 0.24 1,690 Tullow Oil PLC ............. 709 0.07
913 Turkiye Garanti Bankasi 6,136 0.59
AS e, 1,773 0.17 .
245 Yapi ve Kredi Bankasi United States (2'84%)
AS oo 165  0.02 Computers and Peripherals
43 Cognizant Technology
Food Products Solutions Corp............... 2,924 0.28
119 BIM Birlesik Magazalar .
AS e 1,188 0.11 Internet Software and Services
28 Migros Ticaret AS ... 372 0.04 92 Coupang, ¥nc. ................ 1,569 0.15
197 Sok Marketler Ticaret 7 MercadoLibre, Inc......... 8,735 0.84
AS e, 419 0.04 Metals and Mining
Holding Companies - Diversified 100 Freeport-McMoRan,
Operations INC.oooviiicieiceeee 3,729 0.36
136 KOC Holding AS........... 726 0.07 Oil and Gas
0il and Gas 196 Kosmos Energy Ltd....... 1,605 0.15
169 Turkiye Petrol Retail Trade
Rafinerileri AS .............. 978 0.09 84 Yum China Ho]dings’
8,509 0.81 InC..ooveviiiiiiiii 4,651 0.44
United Arab Emirates (1.01%) Semiconductor Equipment and Products
Airlines 3 Lam Research Corp....... 1,943 0.18
1,027 Air Arabia PJSC ............ 786 0.08 7 NVIDIA Corp................ 3,020 0.29
Banks Software
207 Abu Dhabi Commercial 1 Cadence Design
Bank PJSC........ccco...... 488 0.05 Systems, Inc.........c.c....... 376 0.04
238 Dubai Islamic Bank 4 Microsoft Corp. ............. 1,183 0.11
PJSC .............................. 379 003 29,735 284
215 Emirates NBD Bank .
PISC oo 1,043 0.10 Vietnam (0.56%)
276 First Abu Dhabi Bank Food Products
PISC oo 1,022 0.10 1141 Vietnam Dairy Products
JSCiiieeeeeeeee, 3,484 0.33
Commercial Services and Supplies .
630 Salik Co. PISC ........... 568 0.05 Miscellaneous Manufacturers
1,187 Hoa Phat Group JSC...... 1,284 0.12
Real Estate
1,278 Aldar Properties PJSC... 2,005  0.19 Real Estate
1,724 Emaar Properties PJSC.. 3,772 0.36 1,005 Vincom Retail JSC ........ 1,079 0.11
Retail Trade 2,847 0.36
445 Americana Restaurants Virgin Islands, British (0.06%)
International PLC Retail Trade
(Saudi Arabia listed)...... 496  0.05 65 Arcos Dorados
10,559 101 Holdings, Inc. ................ 615 0.06
United Kingdom (0.59%) Total Common Stock... 972,707  92.95
Aerospace and Defence Preferred Stock (1.98%)
72 BAE Systems PLC ........ 875  0.08 Brazil (1.66%)
Banks
Metals and Mining 925 Banco Bradesco SA
9 Anglo American PLC.... 252003 (Non-voting rights)........ 2,643 025

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
5,900 BCO Nacional SA ......... - 0.00 Oil and Gas
822 Itau Unibanco Holding 2,414 Surgutneftegas PJSC
SA 4,469 0.43 (Preference share).......... - 0.00
Chemicals - 0.00
147 Braskem SA........cc....... 604 0.06 Total Preferred Stock .. 20,728 1.98
Electric Utilities Rights (0.00%)
1,485 Cia Energetica de Minas Brazil (0.00%)
GEeraiS....ccvveeeeeeeeeeeneens 3,682 0.35 4 Localiza Rent a Car SA. 13 0.00
Gas Utilities Total Rights .................. 13 0.00
],265 Raizen SA......cccoeuveenen. 905 0.09 Total Transferable
Iron and Steel Securities ...................... 993,448  94.93
133 Gerdau SA.........coeuee. 641 0.06
Oil and Gas Investment Funds (4.08%)
556 Petroleo Brasileiro SA Ireland (4.08%)
(NOn-VOtil’lg rlghts) ........ 3,844 0.37 41 Russell Investment
Other Finance Company III plc Russell
324 Hausa SA oo 587 0.05 Investments U.S. Dollar
Cash Fund II Class SW
17,375 ___1.66 Roll-up Shares................ 42,726 4.08
Korea, Republic of (0.32%) Total Investment
Automobiles FUnds ..o 42,726 _ 4.08
7 Hyundai Motor Co.
(Non-voting rights)........ 508 0.05 Total Investments
excluding Financial
Semiconductor Equipment and Products Derivative
70 Samsung Electronics Instruments................... 1,036,174 _ 99.01
Co. Ltd. (Non-voting
rights)..ceeeieiciee 2,845 0.27
3,353 0.32
Russia (0.00%)
Banks
340 Sberbank of Russia
PJSCADR.......ccecveueee. - 0.00

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued
30 September 2023

Financial Derivative Instruments ((0.14)%)

Open Futures Contracts ((0.14)%)

Notional Average
Amount Cost Price
USD ‘000 USD
60,872 984.98 1,236 of MSCI Emerging Markets Index Futures
Long Futures Contracts
Expiring December 2023.........ccceviiiiininenenennns
(10,951) (561.58) 195 of MSCI Brazil Index Futures

Short Futures Contracts

Expiring December 2023........c.ccceoveivinincnenenee

Unrealised gain on open fUtures CONIACES......cccuiiriiirieeiieerieeieeieesiee e eiee e eee e sveene e
Unrealised 10ss 0n open futures CONIACES .........cvecverrieierieeieiiieeieeieeeesre e sre e saeseeeaeeneas

Net unrealised gain (loss) on open futures contracts ...............ccooeeveeiiinieniieneniceeee

Total Financial Derivative INStruments ......................cococviiiiiiiiiiii e

Total Financial Assets at Fair Value through Profit or Loss

(99:05%0) ..o

Total Financial Liabilities at Fair Value through Profit or

LSS ((0.18)0) ..ottt

Net Financial Assets at Fair Value through Profit or Loss

(98.87%0) e
Other Net Assets (1.13%) ......oooiiieiiieeie e

INEEASSEES ....oeveiiiiiiieeee e e e e e eaaeee e e

Abbreviation used:

ADR - American Depository Receipt
ADS - American Depositary Share

GDR - Global Depository Receipt
NVDR - Non -Voting Depository Receipt

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing...........ccccccevveienennee.

Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (c)

Investment funds (UCITS) ....ccuiiiiiiiiiiieieeese ettt ettt ve e taesnneenee e
Exchange traded financial derivative INStruments ............c.cceevveeeerieeierieeeeieereeeesneeeesne e
ONET @SSELS ...ttt ettt ettt ettt ekttt et s e es e bt eb e et ebe st e st et estese e st ebeabeabenaens

Unrealised
Gain (Loss) Fund
USD ‘000 %

(1,822) (0.18)
390 0.04
390 0.04
(1,822) (0.18)
(1,432) (0.14)
(1,432) (0.14)

Fair Value Fund

USD €000 %o

1,036,564 99.05
(1,822) (0.18)
1,034,742 98.87
11,788 1.13
1,046,530 100.00

% of

gross assets

.............................. 93.84
.............................. 0.05
.............................. 4.04
.............................. 0.03
.............................. 2.04
100.00

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023

The broker for the open futures contracts is Goldman Sachs.

Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type) mea-

sured at fair value at 30 September 2023 and 31 March 2023.

As at 30 September 2023

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUTTHIES. ......co.ecvvviririricirieieeeeree e
Investment funds
Unrealised gain on open futures contracts ............cceceeeverenenne

TOtal ASSELS.....c..vviiiiiiiie e e

Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts .........cocceceeevererenenne

Total liabilities................ccoooeiiiiiiiiiie e,

As at 31 March 2023

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUTTHIES......ccvervieriieieeiierieeie e
Investment funds .........ccoceevevevierienienieneceseeeee
Unrealised gain on open futures contracts

TOtal ASSELS........vveiieiiiieeeee e e

Level 1 Level 2 Level 3 Total
USD <000 USD <000 USD <000 USD <000
993,448 - - 993,448
- 42,726 - 42,726
390 - - 390
993,838 42,726 - 1,036,564
(1,822) - - (1,822)
(1,822) - - (1,822)
Level 1 Level 2 Level 3 Total
USD 000 USD <000 USD 000 USD ‘000
1,063,319 - 125 1,063,444
- 38,316 - 38,316
1,968 - - 1,968
1,065,287 38,316 125 1,103,728

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Emerging Markets Equity Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2023

Acquisition Cost

Disposal Proceeds

Portfolio Securities USD <000 Portfolio Securities USD <000
Russell Investment Company I1I plc Russell Investment Company 111 plc

Russell Investments U.S. Dollar Cash Fund II Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares 236,101  Class SW Roll-up Shares (232,881)
Samsung Electronics Co. Ltd. 7,482 Taiwan Semiconductor Manufacturing Co. Ltd. (10,608)
MercadoLibre, Inc. 6,517 Tencent Holdings Ltd. (8,907)
Tencent Holdings Ltd. 6,470 SK Hynix, Inc. (8,449)
ANTA Sports Products Ltd. 5,471 PDD Holdings, Inc. ADR (5,469)
Bank Central Asia Tbk PT 5,213 MediaTek, Inc. (5,197)
Bajaj Finance Ltd. 5,181 Taiwan Semiconductor Manufacturing Co. Ltd. ADR  (5,033)
Localiza Rent a Car SA (Voting rights) 5,178 ICICI Bank Ltd. (4,726)
SK Hynix, Inc. 5,162 Grupo Financiero Banorte SAB de CV (4,722)
Alibaba Group Holding Ltd. 5,113 Samsung Electronics Co. Ltd. (4,690)
Taiwan Semiconductor Manufacturing Co. Ltd. ADR 4,876 First Quantum Minerals Ltd. (4,641)
Bank Rakyat Indonesia Persero Tbk PT 4,740 Wal-Mart de Mexico SAB de CV (4,638)
Taiwan Semiconductor Manufacturing Co. Ltd. 4,679 Vale SA ADR (4,6006)
NU Holdings Ltd. 4,617 Hana Financial Group, Inc. (4,598)
Ambev SA 4,493 Meituan (4,480)
Ping An Insurance Group Co. of China Ltd. (Class H) 4,014 United Microelectronics Corp. (4,452)
Alchip Technologies Ltd. 4,009 Axis Bank Ltd. (4,298)
Cemex SAB de CV ADR 3,962 State Bank of India (4,167)
Hon Hai Precision Industry Co. Ltd. 3,923 Shenzhen Mindray Bio-Medical Electronics Co. Ltd.  (3,929)
Longfor Group Holdings Ltd. 3,901 Alibaba Group Holding Ltd. (3,851)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Balance Sheet

As at 30 September 2023

Assets

Financial assets at fair value through profit or l0ss..........ccccovvvennnen.

Cash at bank (NOTE 2) .....eeveriieieiieieie ettt

Cash held with brokers and counterparties for open financial derivative

INSIUMENtS (INOTE 2) ..ottt

Debtors:

Receivable for investments SOId ...........cooevvvviiiiiiiiiieiiiiieee e,
Receivable on fund shares iSSUEd ..........cccovvvviiiiiiiiiiiiiiieeeeeeee,
Interest reCeiVable ..........oiiiiiiiiiiieeee e

Liabilities

Financial liabilities at fair value through profit or loss ............c.c........

Creditors — amounts falling due within one financial year:

Cash due to brokers and counterparties for open financial derivative

INStrUMENES (NOLE 2) ..eviiiieeiiieiieciieeie ettt e
Payable for investments purchased............ccocoeoeninieniienciieee
Payable on fund shares redeemed..........c.coceevviiciiinieniiiiiienieeieee
Distributions payable on income share classes............cccccevvevenenen.
Capital gains tax payable ...........ccevieeiriiiierieeieieeiee e
Management fees payable..........cocvvveriiiecienieieeeee e
Depositary fees payable..........ccevvvieriiiiecienieieneeere e
Sub-custodian fees payable..........ccceeverieieriieieeeeee e
Administration fees payable ..........cccoocieiieriiieneieeee e
Audit fees payable ........ccoooiiiii e
Other fees payable ..........coeiieiiiiei e

Net assets attributable to redeemable participating shareholders

The accompanying notes are an integral part of the financial statements.
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30 September 2023 31 March 2023

(Unaudited) (Audited)
USD €000 USD €000

1,478,864 1,268,660

36,395 31,873

36,470 23,436

11,532 -

504 1,113

11,290 8,156

1,575,055 1,333,238

(48,430) (20,911)

(530) (1,110)

(61,023) (16,529)

(1,732) (869)

(2,451) (2,356)

3) )

(682) (698)

(102) (46)

(25) (12)

(72) (40)

(13) (26)

(97) (47)

(115,160) (42,649)

1,459,895 1,290,589




Russell Investment Company plc
Russell Investments Global Bond Fund

Profit and Loss Account

For the six months ended 30 September 2023

Income

INEEIESt INCOMIE ... e

Net gain (loss) on investment aCtivities .........cccecervererrerenieieeeenenenennenne

Total investment income (EXPenSe)..........cccuevuieriienieeniienieeieenieeneeeneenns

Expenses

Management feeS (INOTE 4) ....occveereeerieriierieeieeree et eee e sae e
Depositary fees (INOTE 5).....cvieiiriiieiiciieiiereeieere ettt erees
Sub-custodian fees (INOLE 5) ...vevveriirieiiieieiieieie e
Administration and transfer agency fees (NOte 5)......ccovvevvvienienieniennnnns
AUAIE FEES.c..cneeieieit st
Professional fEeS.........cviiiieiieiieciiee e
OthET fEES...eeuiiiiieiicee ettt et

Total operating eXPenSes ...........c.ccoccveviierierieeiiienieeieeieesteereesiee e eeeenes

Net iNCOME (EXPEISE) ....c..eevueiiiierieeiiieiieeee et esteeeteeteeseaeeaeesseesseesseenseens

Finance costs

Distributions (INOTE 7)..ccveeverrieierieiierieeiieteereesesreesesreeseessesaessessaensesseens

Profit (loss) for the financial period before taxation.............................

Taxation (Note 8)

Capital GAINS TAX .eovveivreeiiiieeieieeierie et ete et et ee s eteeaesreeaesaeessessaessenseens
WithhOIding taX ......eccvieiieiiiriieieriecieie ettt ees

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations..................c.cocoevviiiiieniiinceeneenn,

Six months ended

Six months ended

30 September 2023 30 September 2022

(Unaudited) (Unaudited)
USD €000 USD €000

23,455 10,899

(102,507) (245,532)

(79,052) (234,633)

(4,501) (4,719)

(151) (168)

(37 (43)

(217) (210)

®) 13)

(60) 9

91) (114)

(5,065) (5,276)

(84,117) (239,909)

(12,007) (9,339)

(96,124) (249,248)

- 6

40 (38)

(96,084) (249,280)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2023

Six months ended Six months ended
30 September 2023 30 September 2022
(Unaudited) (Unaudited)
USD 000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations..................cccccooieiiiiieieniice e (96,084) (249,280)
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 7,270 5,770
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e 258,120 221,004
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. .......c.oiiiiiiiicice ettt et e e e et sb e beenee e 169,306 (22,5006)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cvecvivieriiiiiiiiicieie e 1,290,589 1,213,903
End of financial Period...........cocoiieiiioiei e 1,459,895 1,191,397

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments

30 September 2023
Principal Fair Value  Fund Fair Value  Fund
Amount 000 USD ’000 % Amount 000 USD °000 %
Transferable Securities (86.58%) Oaktown RE VII Ltd.
Long Term Bonds and Notes (81.77%) 2,228  8.665% due 25/04/34 .. 2,241 0.15
Australia (0.34%) Radnor RE Ltd.
AusNet Services Holdings Pty. Ltd. 966  7.165% due 25/11/31 .. 967 0.07
EUR 710  1.625% due 11/03/81 .. 656 0.04 1,988  8.465% due 27/12/33.. 2,013 0.14
Australia Government Bonds Triton Container International Ltd./TAL
AUD 2,145  1.500% due 21/06/31 .. 1,126 0.08 International Container Corp.
4,410  3.000% due 21/11/33.. 2,505 0.17 1,590  3.250% due 15/03/32.. 1,192 0.08
Treasury Corp. of Victoria 25,822 1.77
500  3.000% due 20/10/28.. 302 0.02
Westpac Banking Corp. anada (;‘26%)
USD 590 2.668% due 15/11/35.. 443 0.03 Alimentation Couche-Tard, Inc.
153 3.550% due 26/07/27 .. 142 0.01
5,032 034 816 2.950% due 25/01/30.. 681 0.5
Austria (0.36%) Bank of Nova Scotia
Autobahnen- und Schnell- strassen- 211 4.500% due 16/12/25.. 204 0.01
Finanzierungs AG 854  4.588% due 04/05/37 .. 713 0.05
EUR 1,100 2.750% due 11/06/32.. 1,109 0.08 814 4.900%* .....ocooevenennn. 746 0.05
Raiffeisen Bank International AG Brookfield Finance, Inc.
900  2.875% due 18/06/32.. 767 0.05 1,254 3.500% due 30/03/51 ... 780 0.05
Republic of Austria Government Bonds Canada Government Bonds
2,421 2.900% due 23/05/29... 2,522 0.17 CAD 3,150  1.000% due 01/09/26 .. 2,109 0.14
100 3.150% due 20/06/44 .. 99 0.01 1,460  2.000% due 01/06/28... 982 0.07
764 3.150% due 20/10/53.. 734 0.05 2,015 2.750% due 01/06/33 .. 1,339 0.09
5.231 0.36 1,345 4.000% due 01/06/41 .. 997 0.07
. 2,900  3.500% due 01/12/45.. 2,011 0.14
Belgium (0.65%) 4,100 2.750% due 01/12/48 . 2493 0.17
Kingdom of Belgium Government Bonds Canada Housing Trust No. 1
Zero Coupon due 100 2.350% due 15/06/27.. 68 0.00
4,000 22/10?1 ...................... 3,252 0.22 1,500 3.600% due 15/12/27 . 1,068 0.07
5,081  3.000% due 22/06/33 .. 5,172 0.35 Canadian Imperial Bank of Commerce
710 4.250% due 28/03/41.. 793 0.6 2,525 2.010% due 21/07/30.. 1,735 0.12
Ministeries Van de Vlaamse Gemeenschap Canadian National Railway Co.
300 0.300% due 20/10/31... 244 002 ygp 845 6.712% due 15/07/36.. 899 0.06
9,461 0.65 Canadian Natural Resources Ltd.
Bermuda (1.77%) 620  7.200% due 15/01/32.. 653 0.04
Aircastle Ltd. 127 6.450% due 30/06/33 .. 127 0.01
UsD 1,583 2.850% due 26/01/28... 1,345 0.09 Canadian Pacific Raitway Co.
Bellemeade RE 1td. 106 6.125% due 15/09/15.. 103 0.01
632 8.334% due 25/04/28.. 633 0.04 Cenovus Energy, Inc.
401 8.184% due 25/10/28 .. 404 0.03 2,403 4.250% due 15/04/27 .. 2,284 0.16
2,184 7.384% due 25/07/29.. 2,191 0.15 CI Financial Corp.
356 9.034% due 25/06/30.. 358 0.03 271 3.200% due 17/12/30.. 206 0.01
11.434% due 1,601  4.100% due 15/06/51 .. 924 0.06
828 26/08/30 ..cccrrrcecrnn 840  0.06 Element Fleet Management Corp.
1,270 8.265% due 25/03/31 . 1293 0.09 2311 6.271% due 26/06/26.. 2305 016
2,784 7.165% due 25/06/31 . 2,782 0.19 Enbridge, Inc.
913 9.015% due 26/01/32 .. 923 0.06 CAD 1,199 5.570% due 14/11/35 .. 831 0.06
Eagle RE Ltd. Fairfax Financial Holdings Ltd.
Enstar Group Ltd. Loblaw Cos. Ltd.
260 3.100% due 01/09/31 .. 196 0.01 CAD 478 6.150% due 29/01/35 .. 361 0.02
Home RE Ltd. Manulife Financial Corp.
1,260  8.434% due 25/10/28... 1,268 0.09 1,796 2.237% due 12/05/30... 1,249 0.09
1,905 8.684% due 25/05/29 .. 1,944 0.13 USD 1,500 4.061% due 24/02/32 .. 1,390 0.10
Oaktown RE VI Ltd. Open Text Corp.
4397  8.315% due 25/10/33.. 4483 031 229 6.900% due 01/12/27.. 230 0.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Principal Fair Value  Fund Fair Value  Fund
Amount 000 USD 000 % Amount 000 USD 000 %
Province of British Columbia Colombia (0.13%)
CAD 1,800  2.950% due 18/06/50 .. 959 0.07 Banco de Bogota SA
Province of Ontario USD 1,190  4.375% due 03/08/27 .. 1,095 0.07
155 2.600% due 02/06/25.. 110 0.01 Ecopetrol SA
Province of Quebec 1,280  5.875% due 02/11/51 .. 818 0.06
1,000 3.500% due 01/12/48... 593 0.04 1913 013
Rogers Communications, Inc. .
USD 1,181 3.625% due 15/12/25.. 1,118 0.08 Czech Republic (0.18%)
Toronto-Dominion Bank .
CAD 1,700 7.283% due 31/10/82.. 1218 008 EUR 1,085 4.875% due 16/04/25. 1,154 0.08
Transcanada Trust 994 3.000% due 95/06/28 . 989 0.07
818 4.650% due 18/05/77.. 58 0.04 Czech Republic Government Bonds
CZK 2,900 0.250% due 10/02/27 .. 108 0.01
32,948 226 10,000 0.950% due 15/05/30.. 343 0.02
Cayman Islands (0.71%) 2,594 0.18
Arbor Realty Commercial Real Estate Notes
Ltd. Denmark (0.42%)
USD 1,005 7.397% due 15/05/36.. 951  0.07 AP Moller - Maersk AS
Broadcom Corp./Broadcom Cayman Finance USD 310 5'875% du,e 14/99/33 o 301 0.02
Lid. Danica Pension Livsforsikrings AB
1,844 3.875% due 15/01/27 .. 1733 0.12 EUR 164 4.375% due 29/09/45 .. 168 0.01
Canyon CLO Ltd. Danske Bank AS
2,100 6.640% due 15/07/31 . 2,092 0.14 1,599 4.000% due 12/01/27.. 1,677 0.1
CIFC Funding Ltd. 1,600 4.750% due 21/06/30 .. 1,687 0.12
453 6.657% due 24/04/30.. 452 0.03 Denmark Government Bonds
Dryden XXVIII Senior Loan Fund Zero Coupon due
603 6.833% due 15/08/30 .. 603 0.04 DKK 300 15/11724....eeecnn. 41 0.00
HGI CRE CLO Ltd. 8,000 0.500% due 15/11/29.. 983 0.07
1,504 6.445% due 17/09/36.. 1473 0.10 Jyske Bank AS
LCM XIV LP EUR 1,433  0.250% due 17/02/28 .. 1,310 0.09
1,414  6.628% due 20/07/31 .. 1,404 0.10 6,167 0.42
MF1 Ltd. Estonia (0.48%)
500 6.677% due 19/02/37.. 494 0.03 Estonia Government International Bonds
Milos CLO Ltd. 1,020 0.125% due 10/06/30.. 847 0.06
1216 6.658% due 20/10/30.. 1213 0.08 5839 4.000% due 12/10/32.. 6211 042
10,415 0.71 7,058 0.48
Chile (0.49%) , Finland (0.34%)
Bonos de la Tesoreria de la Republica en pesos Balder Finland Oyj
CLP 405,000 4.700% due 01/09/30.. 416 0.03 1,407 1.000% due 18/01/27 .. 1,198 0.08
Celulosa Arauco y Constitucion SA Castellum Helsinki Finance Holding Abp
USD 1,094 4.200% due 29/01/30.. 939 0.06 244 2.000% due 24/03/25 .. 242 0.02
Cencosud SA Finland Government Bonds
Chile Government International Bonds Fortum Oyj
EUR 3,300  4.125% due 05/07/34 .. 3,328 0.23 550 1.625% due 27/02/26 .. 548 0.04
Enel Americas SA Kojamo Oyj
USD 1,000 4.000% due 25/10/26 .. 930 0.06 223 2.000% due 31/03/26 .. 214 0.01
7,136 0.49 Neste Oyj
China (0.74%) 500 0.7.50% 'due 25/03/28 .. 459 0.03
Bank of China Ltd. Nokia Oyj
CNY 71,140 2.850% due 30/05/25 . 9,694 067 USD 1,866  4.375% due 12/06/27 . 1730 __0.12
Industrial & Commercial Bank of China Ltd. 4,943 0.34
GBP 967  1.625% duc 28/12/25.. 1,054 _ 0.07 France (2.28%)
10,748 0.74 Altarea SCA
EUR 1,400 1.750% due 16/01/30.. 1,078 0.07

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 USD 000 % Amount 000 USD 000 %
BNP Paribas SA alstria office REIT-AG
USD 2,468  2.219% due 09/06/26 .. 2,304 0.16 EUR 600  1.500% due 23/06/26 .. 492 0.03
GBP 1,100  1.875% due 14/12/27.. 1,136 0.08 Amprion GmbH
1,200  2.000% due 24/05/31.. 1,277 0.09 500  3.971% due 22/09/32 .. 516 0.04
UsSD 500  4.375% due 01/03/33 .. 445 0.03 Bundesobligation
660  7.750%% ....coocioirinnn 628 0.04 Zero Coupon due
Bouygues SA 1,200 11/04/25...cueeuveevnnnn. 1,209 0.08
EUR 900  3.875% due 17/07/31 .. 929 0.06 5,304 10/10/25 ..ocveveieirnne. 5,275 0.36
Caisse d’Amortissement de la Dette Sociale 50 1.300% due 15/10/27.. 50 0.00
Zero Coupon due 1,846  2.200% due 13/04/28 .. 1,907 0.13
2,500 25/02/28 ...ocuverieieninne 2,283 0.16 590  2.400% due 19/10/28 .. 614 0.04
2,100  3.000% due 25/05/28... 2,183 0.15 Bundesrepublik Deutschland Bundesanleihe
Credit Agricole Assurances SA 5,320  0.500% due 15/02/25 .. 5,419 0.37
1,300  1.500% due 06/10/31.. 1,019 0.07 9,484  0.500% due 15/02/26.. 9,467 0.65
Credit Agricole SA 4,797  0.250% due 15/08/28.. 4,513 0.31
USD 915 4.375% due 17/03/25 .. 885 0.06 3,111 0.250% due 15/02/29... 2,894 0.20
1,205 1.907% due 16/06/26 .. 1,121 0.08 620  2.300% due 15/02/33 .. 630 0.04
Danone SA 90  4.250% due 04/07/39.. 110 0.01
EUR 1,900  1.000%%*.......oeevevvennnn. 1,759 0.12 Zero Coupon due
Eiffage SA 435 15/08/26...cceceerenrnnn. 424 0.03
800  1.625% due 14/01/27 .. 762 0.05 1,200  15/08/29 1,086 0.07
Electricite de France SA 370  15/02/30 331 0.02
600  1.000% due 29/11/33 .. 456 0.03 8,643  15/08/30 7,620 0.52
Engie SA 1,250  15/02/31 1,086 0.07
600  0.500% due 24/10/30.. 497 0.04 870  15/08/31 745 0.05
200  4.250% due 11/01/43 .. 198 0.01 5,169 15/02/32 ..o 4,363 0.30
Eutelsat SA 5,745 15/05/35 cocveieieinne 4,364 0.30
2,000 2.000% due 02/10/25 .. 1,949 0.13 Commerzbank AG
French Republic Government Bonds OAT 1,800  0.750% due 24/03/26 .. 1,796 0.12
451 2.500% due 25/05/30.. 459 0.03 Deutsche Bank AG
1,100  1.250% due 25/05/36.. 892 0.06 2,383 1.375% due 10/06/26.. 2,401 0.16
5,000  0.500% due 25/05/40... 3,205 022 GBP 100 4.000% due 24/06/26 .. 116 0.01
1,845  1.500% due 25/05/50.. 1,205 0.08 USD 1,266  6.119% due 14/07/26.. 1,253 0.09
400  1.750% due 25/05/66.. 246 0.02 1,227 2.129% due 24/11/26.. 1,110 0.08
Orange SA Deutsche Pfandbriefbank AG
720 5.000%*......covevenrennn. 760 0.05 GBP 1,300  7.625% due 08/12/25.. 1,573 0.11
Societe Generale SA EnBW Energie Baden-Wuerttemberg AG
USD 2,749 2.625% due 22/01/25.. 2,614 0.18 EUR 2,000  1.875% due 29/06/80.. 1,908 0.13
Sogecap SA Evonik Industries AG
EUR 900  4.125%* ..o 917 0.06 1,100  2.250% due 25/09/27 .. 1,083 0.07
Suez SACA Fresenius Medical Care AG & Co. KGaA
700  1.875% due 24/05/27 .. 684 0.05 1,192 1.000% due 29/05/26 .. 1,165 0.08
Terega SA Hannover Rueck SE
200  0.875% due 17/09/30.. 166 0.01 800  1.125% due 09/10/39.. 667 0.05
Terega SASU Kreditanstalt fuer Wiederaufbau
900  0.625% due 27/02/28 .. 808 0.06 Zero Coupon due
WPP Finance SA 2,960  15/09/28 ....coevvervennns 2,665 0.18
410  4.125% due 30/05/28.. 431 0.03 770 2.875% due 28/12/29 .. 797 0.06
33,296 208 Muenchener Rueckversicherungs-Gesellschaft
AG in Muenchen
Germany (5.43%) 800 3.250% due 26/05/49... 768 0.05
Aareal Bank AG Robert Bosch GmbH
1,800 4..500% due 25/07/25.. 1,886 0.13 500 4.000% due 02/06/35 .. 512 0.04
AlllanzOSE RWE AG
USh 1 3‘0)8 g-ggg ;’* ---------------------- gg; 8% 550 1.000% due 26/11/33.. 417 0.03
5 . 0 sicecececsncncccncnens B Vler GaS Transport GmbH
300  4.000% due 26/09/27 .. 316 0.02

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 USD 000 % Amount 000 USD 000 %
800  4.625% due 26/09/32 .. 857 0.06 AerCap Ireland Capital DAC/AerCap Global
Vonovia SE Aviation Trust
1,100  0.375% due 16/06/27 .. 988 0.07 USD 710 3.300% due 30/01/32.. 565 0.04
900  1.500% due 14/06/41 .. 523 0.04 680  3.850% due 29/10/41 .. 483 0.03
Wauestenrot & Wuerttembergische AG African Export-Import Bank
1,400  2.125% due 10/09/41 .. 1,052 0.07 270  2.634% due 17/05/26 .. 241 0.02
ZF Finance GmbH Aurium CLO IIT DAC
1,100  2.000% due 06/05/27 .. 1,022 0.07 EUR 3,716  4.333% due 16/04/30.. 3,875 0.27
79,279 5.43 Bank of Ireland Group PLC
USD 1,261  2.029% due 30/09/27 .. 1,106 0.08
Greece (0.56%) Banna RMBS DAC
Hellenic Republic Government Bonds GBP - 6.419% due 30/12/63 .. _ 0.00
8,000 4.375% due 18/07/38.. 8,219 0.56 Barings Euro CLO DAC
Guernsey, Channel Islands (0.05%) EUR 456  4.706% due 25/11/29 .. 481 0.03
Sirius Real Estate Ltd. Beazley Insurance DAC
300  1.125% due 22/06/26 .. 281 0.02 USD 1,109  5.875% due 04/11/26.. 1,064 0.07
600  1.750% due 24/11/28.. 501 0.03 765  5.500% due 10/09/29.. 680 0.05
782 0.05 CRH SMW Finance DAC
EUR 1,230 4.000% due 11/07/31 .. 1,270 0.09
Hong Kong (0'2,4%) CVC Cordatus Loan Fund XIV DAC
Bank of East Asia Ltd. 803  4.666% due 22/05/32.. 837 0.06
USD 1,900 4.000% du(? 29/05/30.. 1,749 0.12 Holland Park CLO DAC
Far East Horizon Ltd. 1,824 4.708% due 14/11/32.. 1,803 0.13
2,000  3.375% due 18/02/25.. 1,825 0.12 Ireland Government Bonds
3,574 0.24 577  1.350% due 18/03/31 .. 538 0.04
Hungary (0.05%) 450  1.700% due 15/05/37.. 382 0.03
Hungary Government Bonds 350  0.550% due 22/04/41 .. 224 0.02
HUF 91,000  2.500% due 24/10/24 .. 233 0.02 Last Mile Logistics CMBS U.K. DAC
40,000  2.750% due 22/12/26... 93 001 GBP 1,862  7.518% due 17/08/33 .. 2,275 0.16
152,100  4.750% due 24/11/32... 345 0.02 Last Mile Logistics Pan Euro Finance DAC
o 0.05 EUR 932 4.837% due 17/08/33 .. 939 0.06
: 1,270  5.187% due 17/08/33.. 1,293 0.09
Iceland (0.18%) Last Mile Securities PE DAC
Arion Banki HF 2,232 5.387% due 17/08/31 .. 2,209  0.15
EUR 260 0.375% due 14/07/25 .. 254 0.02 PartnerRe Ireland Finance DAC
Iceland Rikisbref 1,700  1.250% due 15/09/26.. 1,647 0.11
ISK 426,2 12 4.500% due 17/02/42 .. 2,379 0.16 Permanent TSB Group Holdings PLC
2,633 0.18 1,692 6.625% due 25/04/28 .. 1,814 0.12
. o Primrose Residential DAC
1131(:;2:1(12}?;1/ “L)t d 2,136 4.620% due 24/03/61 .. 2253 0.15
UsD 770 4.375% due 10/06/25 .. 750 0.05 500 5'76.9% due 24/03/61... . >l 0.03
Reliance Industries Ltd. GBP 671 Sisoirsnoi/Eg{;ple %?/gl condut I\;(;l% D%%s
. 0 . .
217 4.125% due 28/01/25 .. 212 0.02 Shamrock Residential DAC
962 007 EUR 1,431 4.869% due 24/06/71 .. 1,508  0.10
Indonesia (0.28%) 1,500  5.869% due 24/06/71 .. 1,530 0.10
Indonesia Government International Bonds St. Paul’s CLO III-R DAC
EUR 1,570 1.400% due 30/10/31 .. 1,305 0.09 1,753 4.413% due 15/01/32.. 1,830 0.13
Indonesia Treasury Bonds Taurus UK. DAC
IDR 42,133,000  7.000% due 15/09/30.. 2,761 0.19 GBP 496 6.519% due 17/05/31... 578 0.04
4.066 028 955  6.969% due 17/08/31 .. 1,090 0.07
- - Zurich Finance Ireland Designated Activity
Ireland (2.44%) Co.
Abbott Ireland Financing DAC uUsD 1,631 3.000% due 19/04/51.. 1,250 0.09
EUR 510 0.375% due 19/11/27 .. 474 0.03 25631 5 a4

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Principal Fair Value  Fund Fair Value  Fund
Amount 000 USD 000 % Amount 000 USD 000 %
Italy (1.37%) Gatwick Funding Ltd.
Cassa Depositi e Prestiti SpA 450  2.500% due 15/04/32.. 446 0.03
EUR 900  2.125% due 21/03/26... 906 0.06 1520 010
Enel SpA .
1,081 6.375%% oo 1,159 0.08 Korea, Republic of (0.33%)
Eni SpA Mirae Asset Securities Co. Ltd.
1,600 2.000% .o 1452 010 USD 1,016 2.625% due 30/07/25. 937 0.06
Intesa Sanpaolo SpA 815 6..875% due 26/07/26 .. 820 0.06
USD 1212 7.000% due 21/11/25.. 1227 0.08 i e ey
500 7.778% due 20/06/54 451 0.03 1,325 3.875% due 24/03/26 .. 1,250 0.09
Italy Buoni Poliennali Del Tesoro SK Hynix, Inc.
EUR 2,810 1.850% due 01/07/25.. 2872 0.20 1,966 1.500% due 19/01/26... 1767 __ 012
200  3.600% due 29/09/25 .. 210 0.02 4,774 0.33
5,830 0.500% due 01/02/26.. 5,708 0.39 Kuwait (0.05%)
1,110 2.450% due 01/09/33 .. 973 0.07 Burgan Bank SAK
1,700 3.250% due 01/09/46 .. 1,371 0.09 909 2.750% due 15/12/31 .. 692 0.05
40  2.700% due 01/03/47 .. 29 0.00 .
1,174 2.800% due 01/03/67 . 769 0.05 Latvia (0.23%) .
Terna - Rete Elettrica Nazionale Latvia Government International Bonds
700 2375% oo 641 004 FEUR 3,300 3.875% due 12/07/33... 3433 __0.23
UniCredit SpA Luxembourg (2.35%)
690  1.200% due 20/01/26.. 696 0.05 Andorra International Bonds
USD 833  2.569% due 22/09/26 .. 764 0.05 8,800  1.250% due 06/05/31 .. 7,477 0.51
259 1.982% due 03/06/27 .. 229 0.02 ArcelorMittal SA
720  5.459% due 30/06/35 .. 604 0.04 USD 440  6.750% due 01/03/41 .. 420 0.03
20,061 137 Banque Ouest Africaine de Developpement
EUR 4,496  2.750% due 22/01/33 .. 3,374 0.23
Japan (7.72%) Blackstone Property Partners Europe Holdings
Japan Government Five Year Bonds Sarl
PY 1,145,150 0.005% due 20/09/26 . 7650 052  Gpp 1220 2.625% due 20/10/28... 1155 0.08
Japan Government Forty Year Bonds EUR 640 1.625% due 20/04/30.. 504 0.04
376,000 0.500% due 20/03/59.. 1,731 0.12 CPI Property Group SA
Japan Government Ten Year Bonds 985  1.625% due 23/04/27.. 785 0.05
320,000  0.100% due 20/06/26 .. 2,145 0.15 GBP 236 2.750% due 22/01/28 .. 205 0.01
1,138,500 0.100% due 20/03/27 . 7616 052 Cromwell Ereit Lux Finco Sarl
180,000 0.100% due 20/09/27 .. 1,201 0.08 EFUR 368 2.125% due 19/11/25 .. 344 0.02
173,650 0.100% due 20/12/28 .. 1,149 0.08 European Investment Bank
1,154,500 0.100% due 20/03/29 . 7630 0.52 Zero Coupon due
1,916,000  0.100% due 20/06/29.. 12,638 0.87 140 17/06/27 132 001
1,012,000 0.100% due 20/09/29 .. 6,660 0.46 190 28/03/28 174 0.01
950,000  0.100% due 20/06/30... 6,204 042 7420 28/09/28 6.680 046
Japan Government Thirty Year Bonds 650  4.000% due 15/04/30.. 716 0.05
1,607,100 1.500% due 20/03/45.. 10,786 0.74 1110 1.000% due 14/03/31 . 997  0.07
750,000 0.500% due 20/09/46 .. 4,034 0.28 740 1.500% due 15/06/32 .. 674 0.05
1,499,850  0.800% due 20/12/47 .. 8,530 0.58 1,430 2.875% due 12/01/33... 1,448 0.10
Japan Government Twenty Year Bonds 350 2.625% due 15/03/35.. 339 0.02
1,463,950  2.100% due 20/12/29.. 10815 0.74 ysp 960 4.875% due 15/02/36.. 964 0.07
138,200 1.500% due 20/06/34 .. 989 0.07 GELF Bond Issuer I SA
1,422,450~ 0.400% due 20/03/36.. 8.889 061  gur 1,360  1.125% due 18/07/29.. 1,177 0.08
Japan Government Two Year Bonds Highland Holdings Sarl
1,900,800  0.005% due 01/07/25.. 12,735  0.87 1152 0.318% due 15/12/26.. 1084 0.07
Nomura Holdings, Inc. Logicor Financing Sarl
USD 1,394  1.851% due 16/07/25 .. 1,290 0.09 1,040  3.250% due 13/11/28.. 967 0.07
112,692 7.72 Prologis International Funding IT SA
Jersey, Channel Islands (0.10%) 570 1.7.50% dl.le. 1‘5/03/28 . 543 0.04
CPUK Finance Ltd. Prosil Acquisition SA
GBP 930 3.588% due 28/02/42.. 1074 007 2,254 5.714% due 31/10/39.. 2,106 0.14

The accompanying notes are an integral part of the financial statements.
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SELP Finance Sarl 1,200 1.450%% .oooooerereenn. 1,105 0.08
800  1.500% due 20/11/25.. 790  0.05 ING Groep NV
820  1.500% due 20/12/26.. 781 0.05 USD 2,775 3.869% due 28/03/26.. 2,679 0.18
SES SA EUR 1,000 2.500% due 15/02/29.. 1,046 0.07
520 3.500% due 14/01/29.. 514 0.04 JDE Peet’s NV
34359 235 220 0.244% due 16/01/25.. 21 001
. Koninklijke Ahold Delhaize NV
Malaysia (0.24%) 650  1.750% due 02/04/27 .. 645  0.04
MISC Capital Two Labuan Ltd. Netherlands Government Bonds
USD 2271 3.750% due 06/04/27 .. 2,099  0.15 000  0.500% dus 15/07/26.. 888 0.06
RHB Bank Bhd 2,730 5.500% due 15/01/28... 3,170 0.22
1,514 1.658% due 29/06/26.. 1,355 0.09 980  2.500% due 15/07/33 .. 979 007
3454 024 1,200 0.500% due 15/01/40.. 830  0.06
Mexico (2_20%)) 1,380 3.750% due 15/01/42 .. 1,552 0.11
El Puerto de Liverpool SAB de CV Zero Coupon due
1’790 3875% due 06/10/26 1’678 011 2,074 15/01/27 ...................... 1,990 014
Mexico Bonos 570 15/07/31 oo 477 0.03
MXN 205260  8.500% due 31/05/29.. 11,053 0.76 Prosus NV
219,740 7.750% due 29/05/31.. 11,144 0.76 2,511 1.539% due 03/08/28... 2,169 0.1
3,000  8.000% due 31/07/53.. 141 001 269 1.288% due 13/07/29.. 2l6 0.01
Mexico Generadora de Energia S de Real RELX Finance BV
UsD 1,084 5.500% due 06/12/32.. 1,032 0.07 500 3.750% due 12/06/31 . 517 0.04
Mexico Government International Bonds Rentokil Initial Finance BV
2,170 3.500% due 12/02/34.. 1,702 0.12 220 3.875% due 27/06/27.. 232 002
EUR 7407 4.000% due 31/12/99.. 5339 037 Telefonica Europe BV
500 2.376%% wooooeooveeveeenns 417 0.03
32,089 220 Volkswagen International Finance NV
Netherlands (2.33%) 2,100 3.875%% ..o 1971 0.13
ABN AMRO Bank NV Wabtec Transportation Netherlands BV
50 1.000% due 16/04/25.. 51 0.00 1417 1.250% due 03/12/27.. 1316 0.09
USD 1,000 4.800% due 18/04/26.. 959  0.07 34036 2.33
Coloplast Finance BV
EUR 630  2.250% due 19/05/27... 626  0.04 New Zealand (0.16%)
Cooperatieve Rabobank UA New Zealand Government Bonds
400 4875%* 349 002 NZD 1,600 0.250% due 15/05/28.. 765 0.05
CTP NV 2,900  4.250% due 15/05/34 .. 1,588  0.11
1,148 0.500% due 21/06/25 .. 1,110 0.08 2353 0.16
ggg (2). éggf gue 01/10/25.. 650  0.04 Nigeria (0.16%)
.625% due 27/09/26.. 226 0.02 Africa Finance Corp.
430 1.250% due21/06229.. 343 0.02 ygp 2,521 4.375% due 17/04/26.. 2330 0.16
Deutsche Telekom International Finance BV
USD 450 8.750% due 15/06/30.. 516 0.04 Norway (0.17%)
1200 4.750% due 21/06/38 .. 1,043 0.07 Norway Government Bonds
Enel Finance International NV NOK 5,000 1.750% due 17/02/27... 435 0.03
1,036 1.375% due 12/07/26.. 916 0.06 Storebrand Livsforsikring AS
1,310 7.750% due 14/10/52 .. 1,429 0.10 EUR 900 1.875% due 30/09/51 .. 691 0.05
Enexis Holding NV Var Energi ASA
610  3.625% due 12/06/34.. 627  0.04 2429  0.17
Euronext NV Panama (0.07%)
640 1'000% due 18/04/25 .. 644 0.04 Panama Government International Bonds
H&M Finance BV 1,360  2.252% due 29/09/32.. 989 _ 0.07
660  0.250% due 25/08/29 .. 561 0.04
Haleon Netherlands Capital BV Peru (0.03%)
440 1.750% due 29/03/30.. 402 0.03 Peru Government Bonds
PEN 1,502 6.150% due 12/08/32.. 369 0.03

The accompanying notes are an integral part of the financial statements.
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Poland (0.20%) 4,272 3.798% due 17/05/31.. 3,323 0.23
ORLEN SA Republic of South Africa Government Bonds
EUR 963  4.750% due 13/07/30.. 1,002 0.07 ZAR 330,636  8.500% due 31/01/37.. 12,856 0.88
Republic of Poland Government Bonds 16,179 111
PLN 6,222 3.250% due 25/07/25 .. 1,384 0.09 .
2,635  2.500% due 25/07/26.. 564 0.04 Spain (1.68%)
Banco Santander SA
2950 __020 ygp 600  5.294% due 18/08/27.. 581 0.04
Portugal (0.22%) EUR 900  5.750% due 23/08/33 .. 945 0.07
EDP - Energias de Portugal SA CaixaBank SA
EUR 1,000  1.875% due 02/08/81 .. 940 0.07 GBP 600  6.875% due 25/10/33 .. 706 0.05
Floene Energias SA Cellnex Finance Co. SA
700  4.875% due 03/07/28 .. 735 0.05 EUR 1,100  2.000% due 15/02/33.. 904 0.06
Portugal Obrigacoes do Tesouro OT Iberdrola Finanzas SA
750  2.875% due 15/10/25 .. 789 0.05 1,100  4.875%* ....oovevveennn. 1,125 0.08
836  1.650% due 16/07/32.. 759 0.05 Spain Government Bonds
3223 0.22 Zero Coupon due
. 2,000  31/05/25....ciiiieienn. 1,997 0.14
Romania (2.02%) 1,283 0.800% due 30/07/27... 1,230 0.08
Banca Comerciala Romana SA 2,000  0.800% due 30/07/29.. 1,815 0.12
1,500 7.625% due 19/05/27.. 1,639 0.11 14,884 0.700% due 30/04/32.. 12290  0.84
Romania Government International Bonds 2,000 1.850% due 30/07/35.. 1,694 0.12
USD 1,350  6.625% due 17/02/28.. 1,370 0.09 989 2.700% due 31/10/48 . 778 0.05
EUR 1,234 2.875% due 26/05/28 .. 1,170 0.08 Telefonica Emisiones SA
3,290 5.500% due 18/09/28... 3.468 024 g 390 7.045% due 20/06/36.. 402 0.03
282 2.500% due 08/02/30.. 245 0.02
183 3.624% due 26/05/30.. 167 0.01 24467 ___1.68
6,791  2.124% due 16/07/31 .. 5,341 0.36 Sweden (0.25%)
883  2.000% due 28/01/32.. 676 0.05 Fastighets AB Balder
3,719  2.000% due 14/04/33 .. 2,723 0.19 EUR 238  1.875% due 14/03/25.. 235 0.02
489  3.875% due 29/10/35.. 404 0.03 Heimstaden AB
1,952 3.375% due 08/02/38.. 1,459 0.10 700  4.250% due 09/03/26 .. 373 0.02
5,544  2.625% due 02/12/40 .. 3,466 0.24 Heimstaden Bostad AB
3,571 2.750% due 14/04/41 .. 2,225 0.15 515 3.625%* ..o 255 0.02
5,727  2.875% due 13/04/42 .. 3,576 0.24 Molnlycke Holding AB
851  4.625% due 03/04/49 .. 671 0.05 885  1.875% due 28/02/25 .. 904 0.06
1,304  3.375% due 28/01/50.. 820 0.06 Svenska Handelsbanken AB
29,420 2.02 780 5.000% due 16/08/34 .. 812 0.05
. Swedbank AB
Singapore (0.20%) 430 3.625% due 23/08/32.. 422 0.03
Pfizer Investment Enterprises Pte. Ltd. Sweden Government Bonds
Usb 500 4.750% due 19/05/33... 474 003 gpg 9,300  0.125% due 12/05/31 . 694 0.05
510  5.300% due 19/05/53 .. 476 0.03
Singapore Government Bonds 3.695 0.25
SGD 1,000  3.500% due 01/03/27.. 734 0.05 Switzerland (0.81%)
1,688  3.375% due 01/09/33 .. 1,234 0.09 Credit Suisse AG
2,918 020 USD 2,618  1.250% due 07/08/26.. 2,289 0.16
. Julius Baer Group Ltd.
Slovenia (0.42%) EUR 650 6.625%% wororvcerrereen 596 0.04
Slovenia Government Bonds Swiss Confederation Government Bonds
Zero Coupon due Zero Coupon due
EUR 480 1202731 ..cocovnvenns 390 003y 1,258 22/06/29 .orocorree. 1297 0.09
300 2250%due03/0332. 285  0.02 300 3.500% due 08/04/33 . 400 0.03
Slovenia Government International Bonds UBS Group AG
USD 5,650  5.000% due 19/09/33 .. 5,486 037  EUR 163 3.250% due 02/04/26.. 169 0.01
6,161 042 USD 1,601  4.550% due 17/04/26.. 1,538 0.10
South Africa (1.11%) 655  1.364% due 30/01/27 .. 582 0.04
640  1.305% due 02/02/27 .. 569 0.04

African Export-Import Bank

The accompanying notes are an integral part of the financial statements.
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EUR 500 1.000% due 24/06/27 .. 477 0.03 Lloyds Banking Group PLC
GBP 1,470 2.250% due 09/06/28... 1,546  0.11 USD 1,105  4.582% due 10/12/25.. 1,057  0.07
EUR 1,410 4.750% due 17/03/32... 1,457 0.10 1,434 3.511% due 18/03/26.. 1,376 0.09
UsD 820  9.016% due 15/11/33.. 948  0.06 EUR 240  3.500% due 01/04/26.. 250 0.02
11868 081 USD 233 3.750% due 18/03/28.. 214 0.01
) 540  4.375% due 22/03/28... 503 0.03
Thailand (0.16%) GBP 480  1.985% due 15/12/31 . 503 0.03
Thailand Government Bonds 900 5.125%% oo 1024 007
THB 61,277  3.650 OA> due 20/06/31 .. 1,749 0.12 M&G PLC
24,163 2.000% due 17/12/31 . o1l __ 004 ysp 1284 6.500% due 20/10/43 .. 1258 0.09
2,360 0.16 Mansard Mortgages PLC
United Kingdom (7.21%) GBP 58 5.988% due 15/12/49 .. 69  0.00
Anglian Water Osprey Financing PLC National Grid Electricity Distribution South
GBP 670  2.000% due 31/07/28.. 624 0.04 Wales PLC
Anglo American Capital PLC 1,587  1.625% due 07/10/35... 1228  0.08
USD 820  4.750% due 10/04/27 .. 786 0.05 National Grid Electricity Transmission PLC
Barclays PLC EUR 2,021 0.823% due 07/07/32.. 1,596  0.11
2,716 4.375% due 12/01/26.. 2,604 0.18 National Grid PLC
GBP 1,020 1.700% due 03/11/26.. 1,131 0.08 1,533 2.179% due 30/06/26 .. 1,540 0.11
610 6.375%% oo 669  0.05 NatWest Group PLC
BG Energy Capital PLC USD 1,256 4.800% due 05/04/26.. 1214 0.08
EUR 1,193 2.250% due 21/11/29.. 1,136 0.08 760 3.754% due 01/11/29.. 724 0.05
BP Capital Markets PLC GBP 1,000  2.105% due 28/11/31.. 1,041  0.07
USD 2,677 4.375%% oo, 2,560  0.18 980 4.500%%.......ocviinne. 906  0.06
Bunzl Finance PLC Network Rail Infrastructure Finance PLC
GBP 166 2.250% due 11/06/25.. 191  0.01 1,000 4.750% due 29/11/35... 1,197 0.08
Business Mortgage Finance 5 PLC Newgate Funding PLC
EUR 941  4.881% due 15/02/39.. 982  0.07 563 5.483% due 01/12/50.. 662 0.05
Cadent Finance PLC Paragon Mortgages No. 12 PLC
540 0.750% due 11/03/32.. 427 003 USD - 5.846% due 15/11/38.. - 0.00
Eurosail-UK. PLC Parkmore Point RMBS PLC
GBP 544  6.288% due 13/06/45 .. 659 005 GBP 1,788  6.674% due 25/07/45 .. 2,188 0.15
509  6.038% due 13/09/45 .. 610  0.04 Resloc UK. PLC
Finsbury Square 548 5.498% due 15/12/43 .. 646  0.04
1,159 5.869% due 16/12/67... 1407 010 USD 591 5.500% due 15/12/43.. 573 0.04
Gatwick Airport Finance PLC RMAC Securities No. 1 PLC
660  4.375% due 07/04/26 .. 750 0.05 GBP 2,473  5.488% due 12/06/44 .. 2,925 0.20
Grainger PLC Rochester Financing No. 3 PLC
900  3.000% due 03/07/30.. 361 0.06 472 5.919% due 18/12/44 .. 572 0.04
Great Hall Mortgages No. 1 PLC 500  6.719% due 18/12/44 .. 588 0.04
EUR 59 3.997% due 18/03/39.. 62 0.00 Santander U.K. Group Holdings PLC
USD 1,084 5.802% due 18/06/39.. 1,076 007 USD 265 1.532% due 21/08/26... 240 0.02
HSBC Holdings PLC Smith & Nephew PLC
2,035  4.292% due 12/09/26 .. 1,956 0.13 EUR 600 4.565% due 11/10/29.. 641 0.04
630  2.871% due 22/11/32.. 485  0.03 SSE PLC
GBP 470 5.875% oo 513 0.04 710 4.0009%% ..., 694 0.05
IG Group Holdings PLC Standard Chartered PLC
1,275 3.125% due 18/11/28... 1,260 0.09 USD 1,900 3.785% due 21/05/25 .. 1,866 0.13
Informa PLC 699  6.170% due 09/01/27 .. 696  0.05
EUR 2,071 1.250% due 22/04/28... 1,908  0.13 650  4.866% due 15/03/33 .. 582 0.04
Itau BBA International PLC Stratton Mortgage Funding PLC
CHF 1,420 0.560% due 17/02/25 .. 1,514 0.0 GBP 501 6.619% due 12/12/43 .. 605  0.04
LCR Finance PLC 1,695  7.320% due 25/09/51 .. 2,052 0.14
GBP 100 5.100% due 07/03/51 .. 122 001 912 6.659% due 20/07/60.. L1112 0.08
Legal & General Group PLC Tesco Corporate Treasury Services PLC
USD 2,759 5.250% due 21/03/47 .. 2,552 0.17 EUR 241  0.875% due 29/05/26 .. 234 0.02
GBP 640  4.500% due 01/11/50 . 665 005 GBP 1,320  1.875% due 02/11/28.. 1,334 0.09

The accompanying notes are an integral part of the financial statements.
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Tesco PLC Air Products & Chemicals, Inc.
USD 1,025  6.150% due 15/11/37 .. 977 0.07 EUR 1,281  0.500% due 05/05/28 .. 1,166 0.08
Towd Point Mortgage Funding PLC 976  4.000% due 03/03/35 .. 1,006 0.07
GBP 963  8.368% due 20/05/45 .. 980 0.07 Alcon Finance Corp.
1,941  6.959% due 20/07/45 .. 2,336 0.16 USD 1,175  2.750% due 23/09/26 .. 1,081 0.07
2,037  5.829% due 20/10/51 .. 2,467 0.17 Ally Financial, Inc.
1,183  6.209% due 20/10/51 .. 1,433 0.10 728  8.000% due 01/11/31 .. 740 0.05
TP ICAP Finance PLC American Airlines, Inc./AAdvantage Loyalty
896  5.250% due 29/05/26 .. 1,034 0.07 IP Ltd.
212 2.625% due 18/11/28.. 199 0.01 486  5.500% due 20/04/26.. 475 0.03
Tritax EuroBox PLC 560  5.750% due 20/04/29 .. 521 0.04
EUR 740 0.950% due 02/06/26 .. 689 0.05 American Express Co.
UK. Gilts 1,768  4.990% due 01/05/26 .. 1,738 0.12
GBP 3,007  0.125% due 30/01/26 .. 3,325 0.23 Amgen, Inc.
310  1.500% due 22/07/26.. 350 0.02 390  5.250% due 02/03/33 .. 373 0.03
810  4.125% due 29/01/27 .. 974 0.07 390  5.650% due 02/03/53 .. 364 0.02
3,743 1.250% due 22/07/27 .. 4,079 0.28 Anheuser-Busch InBev Worldwide, Inc.
610  0.125% due 31/01/28... 622 0.04 275  4.600% due 15/04/48 .. 232 0.02
930  0.375% due 22/10/30.. 867 0.06 Antero Resources Corp.
1,049  1.000% due 31/01/32.. 982 0.07 140 5.375% due 01/03/30.. 129 0.01
310  4.250% due 07/06/32.. 377 0.03 Apple, Inc.
2,297  0.875% due 31/07/33 .. 2,015 0.14 100 2.650% due 11/05/50.. 61 0.00
1,119 4.250% due 07/09/39.. 1,291 0.09 Arbor Realty Commercial Real Estate Notes
460  4.250% due 07/12/40.. 527 0.04 Ltd.
300  3.250% due 22/01/44.. 290 0.02 4,098  7.182% due 15/05/37 .. 4,074 0.28
3,819  3.500% due 22/01/45 .. 3,813 0.26 Ares Capital Corp.
1,620  0.875% due 31/01/46.. 913 0.06 807  3.250% due 15/07/25 .. 756 0.05
300 4.250% due 07/12/46.. 334 0.02 AT&T, Inc.
1,685  1.500% due 22/07/47 .. 1,088 0.07 CAD 976 4.000% due 25/11/25 .. 695 0.05
6,682  1.750% due 22/01/49 .. 4,495 031 USD 970  2.300% due 01/06/27 .. 859 0.06
575 3.750% due 22/07/52 .. 582 0.04 360  3.500% due 15/09/53 .. 223 0.02
1,198  1.625% due 22/10/71 .. 634 0.04 640  3.550% due 15/09/55 .. 391 0.03
UNITE Group PLC Avery Dennison Corp.
920  3.500% due 15/10/28... 992 0.07 EUR 1,812 1.250% due 03/03/25.. 1,338 0.13
Virgin Money UK. PLC Banc of America Funding Trust
769  3.125% due 22/06/25.. 909 0.06 USD 109  5.819% due 20/07/36.. 105 0.01
Vodafone Group PLC Banc of America Mortgage Trust
600  5.125% due 02/12/52.. 599 0.04 47 4.350% due 25/05/35 .. 41 0.00
920  8.000% due 30/08/86.. 1,116 0.08 Bank of America Corp.
Weir Group PLC 2,055  3.384% due 02/04/26.. 1,967 0.13
USD 1,954  2.200% due 13/05/26.. 1,757 0.12 EUR 810  1.662% due 25/04/28 .. 781 0.05
Whitbread Group PLC USD 710 4.376% due 27/04/28 .. 671 0.05
GBP 820  3.000% due 31/05/31.. 786 0.05 1,010  5.288% due 25/04/34 .. 940 0.06
105.252 791 520  2.676% due 19/06/41 .. 335 0.02
. Bayer U.S. Finance II LLC
United States (29.40%) 1,393 4.250% due 15/12/25.. 1342 0.09
A10 Bridge Asset Financing LLC BCAP LLC Trust
USD 1,192 3.363% due 15/08/40.. 1,172 0.08 175 4.630% due 26/07/45.. 170 0.01
A10 Single Asset Commercial Mortgage BDS LLC
6,938  2.132% due 15/08/37.. 5,503 0.38 2,185 7.460% due 19/08/38.. 2178 0.15
AbbVie, Inc. 2454 7.127% due 19/03/39.. 2452 0.17
2,020  3.200% due 21/11/29.. 1,784 0.12 Bellemeade RE Ltd.
360 4.875% due 14/11/48 .. 315 0.02 310 9.134% due 25/10/30 . 313 0.02
Air Lease Corp. 3,625  6.865% due 25/09/31 . 3578 025
330  1.875% due 15/08/26.. 293 0.02 731 8.465% due 25/09/31 . 732 0.05
250 5.300% due 01/02/28.. 242 0.02

The accompanying notes are an integral part of the financial statements.
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Berkshire Hathaway Finance Corp.

1.500% due 18/03/30.. 658 0.05

4.200% due 15/08/48 .. 319 0.02
Berry Global, Inc.

1.500% due 15/01/27 .. 1,629 0.11
Blue Owl Capital Corp.

3.400% due 15/07/26.. 889 0.06
Boardwalk Pipelines LP

4.450% due 15/07/27 .. 2,450 0.17
Booking Holdings, Inc.

4.125% due 12/05/33 .. 1,339 0.09
Broadcom, Inc.

4.300% due 15/11/32.. 663 0.05

4.926% due 15/05/37 .. 191 0.01
Brookfield Finance LLC/Brookfield Finance,
Inc.

3.450% due 15/04/50.. 771 0.05
CAMB Commercial Mortgage Trust

7.930% due 15/12/37.. 770 0.05

8.630% due 15/12/37 .. 2,003 0.14
Capital One Financial Corp.

1.650% due 12/06/29 .. 905 0.06
Cargill, Inc.

3.875% due 24/04/30.. 572 0.04
Carlyle Holdings II Finance LLC

5.625% due 30/03/43 .. 889 0.06
CDW LLC/CDW Finance Corp.

2.670% due 01/12/26 .. 233 0.02
Centene Corp.

4.625% due 15/12/29.. 469 0.03
Charter Communications Operating
LLC/Charter Communications Operating
Capital

4.908% due 23/07/25 .. 1,384 0.09

3.750% due 15/02/28 .. 226 0.02

2.800% due 01/04/31 .. 539 0.04

6.384% due 23/10/35.. 779 0.05

3.500% due 01/06/41 .. 1,473 0.10
Cheniere Energy, Inc.

4.625% due 15/10/28 .. 1,173 0.08
Cigna Group

2.400% due 15/03/30.. 830 0.06

3.400% due 15/03/50.. 837 0.06
Citigroup, Inc.

3.106% due 08/04/26 .. 2,590 0.18

3.785% due 17/03/33 .. 710 0.05

6.174% due 25/05/34 .. 871 0.06

8.125% due 15/07/39.. 141 0.01
Coca-Cola Co.

0.125% due 15/03/29.. 680 0.05

2.500% due 15/03/51 .. 185 0.01
Conagra Brands, Inc.

1.375% due 01/11/27 .. 1,095 0.07
Concentrix Corp.

6.650% due 02/08/26.. 1,768 0.12
ConocoPhillips Co.

5.550% due 15/03/54 .. 722 0.05
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Continental Resources, Inc.

5.750% due 15/01/31.. 536 0.04

2.875% due 01/04/32 .. 15 0.00
Coterra Energy, Inc.

3.900% due 15/05/27 .. 564 0.04

4.375% due 15/03/29 ... 74 0.01

Countrywide Asset-Backed Certificates Trust
6.900% due 25/09/46 .. 3,627 0.25
CTR Partnership LP/CareTrust Capital Corp.

3.875% due 30/06/28 .. 437 0.03
CVS Health Corp.

5.050% due 25/03/48 .. 934 0.06
CWHEQ Revolving Home Equity Loan
Resuritization Trust

5.627% due 15/07/35.. 326 0.02

5.637% due 15/11/35.. 469 0.03
CWHEQ Revolving Home Equity Loan Trust

5.587% due 15/07/36.. 433 0.03

5.587% due 15/01/37.. 308 0.02

5.597% due 15/02/37 .. 499 0.03
DCP Midstream Operating LP

5.625% due 15/07/27 .. 533 0.04
Devon Energy Corp.

5.000% due 15/06/45 .. 670 0.05
Discover Bank

3.450% due 27/07/26.. 1,489 0.10
Dow Chemical Co.

1.125% due 15/03/32... 1,362 0.09
DR Horton, Inc.

1.300% due 15/10/26.. 1,580 0.11
Eagle RE Ltd.

8.429% due 25/11/28.. 5,270 0.36

8.015% due 25/10/33 .. 1,847 0.13
Elevance Health, Inc.

3.650% due 01/12/27 .. 306 0.02

4.850% due 15/08/54 .. 732 0.05
Enact Holdings, Inc.

6.500% due 15/08/25 .. 1,761 0.12
Enbridge Energy Partners LP

7.375% due 15/10/45 .. 593 0.04
Enterprise Products Operating LLC

4.900% due 15/05/46 .. 2,280 0.16

5.375% due 15/02/78 .. 475 0.03
EPR Properties

4.500% due 01/04/25 .. 1,381 0.09
EQT Corp.

6.125% due 01/02/25 .. 514 0.04
Equinix, Inc.

1.250% due 15/07/25 .. 689 0.05

1.000% due 15/09/25 .. 595 0.04
Exelon Corp.

3.400% due 15/04/26.. 341 0.02
Federal Home Loan Mortgage Corp.

4.000% due 01/06/52... 2,691 0.18

5.500% due 01/05/53 .. 4,780 0.33

5.000% due 01/06/53 .. 4,600 0.32

5.500% due 01/06/53 .. 4,292 0.29



Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 USD ’000 % Amount 000 USD °000 %
Federal National Mortgage Association 1,353 4.200% due 15/02/27 .. 1,254 0.09
4,946  5.500% due 01/06/53 .. 4,787 0.33 Hikma Finance USA LLC
Fidelity & Guaranty Life Holdings, Inc. 1,021  3.250% due 09/07/25.. 969 0.07
943 5.500% due 01/05/25 .. 921 0.06 HMH Trust
First Horizon Alternative Mortgage Securities 2,339 6.292% due 05/07/31 .. 1,200 0.08
Trust Home Equity Mortgage Trust
726  5.500% due 25/11/35 .. 319 0.02 800  5.774% due 25/05/37 .. 756 0.05
Ford Motor Credit Co. LLC Honeywell International, Inc.
EUR 920  2.386% due 17/02/26.. 916 0.06 EUR 690  2.250% due 22/02/28 .. 684 0.05
Franklin BSP Lending Corp. HPLY Trust
USD 235 3.250% due 30/03/26.. 212 0.01 USD - 7.443% due 15/11/36.. - 0.00
FS KKR Capital Corp. HSBC USA, Inc.
949 4.125% due 01/02/25.. 912 0.06 95  7.200% due 15/07/97 .. 98 0.01
General Electric Co. Hudson Pacific Properties LP
EUR 1,706 4.125% due 19/09/35 .. 1,766 0.12 1,321  3.950% due 01/11/27 .. 1,044 0.07
General Motors Co. Humana, Inc.
USD 830  6.600% due 01/04/36.. 808 0.06 690  3.125% due 15/08/29 .. 604 0.04
660  6.250% due 02/10/43 .. 592 0.04 240  5.875% due 01/03/33 .. 239 0.02
Gilead Sciences, Inc. Huntsman International LLC
190  5.550% due 15/10/53 .. 183 0.01 1,400  4.500% due 01/05/29 .. 1,267 0.09
GLP Capital LP/GLP Financing II, Inc. Inter-American Development Bank
206  5.250% due 01/06/25 .. 202 0.01 90  4.375% due 24/01/44 .. 80 0.01
1,568  5.375% due 15/04/26 .. 1,522 0.10 International Bank for Reconstruction &
Goldman Sachs BDC, Inc. Development
976  2.875% due 15/01/26.. 901 0.06 120 1.375% due 20/04/28 .. 104 0.01
Goldman Sachs Group, Inc. 420  1.125% due 13/09/28 .. 354 0.02
EUR 990  3.375% due 27/03/25 .. 1,037 0.07 International Flavors & Fragrances, Inc.
USD 1,225  0.855% due 12/02/26 .. 1,136 0.08 2,914 1.230% due 01/10/25.. 2,614 0.18
1,400  5.150% due 22/05/45 .. 1,205 0.08 Intuit, Inc.
Golub Capital BDC, Inc. 180  5.500% due 15/09/53 .. 173 0.01
2,856 2.500% due 24/08/26 .. 2,505 0.17 ITC Holdings Corp.
GoodLeap Sustainable Home Solutions Trust 1,644  5.400% due 01/06/33 .. 1,564 0.11
4,067 1.930% due 20/07/48 .. 2,995 0.21 Jackson National Life Global Funding
Government National Mortgage Association 204 1.750% due 12/01/25.. 192 0.01
4,562 6.000% due 20/06/53 .. 4,538 0.31 JPMorgan Chase & Co.
4,460  6.500% due 20/06/53 .. 4,482 0.31 EUR 940  1.090% due 11/03/27 .. 921 0.06
4,978  5.500% due 20/07/53 .. 4,835 0.33 1,790  0.389% due 24/02/28 .. 1,660 0.11
Government National Mortgage Association, Laboratory Corp. of America Holdings
TBA USD 248  1.550% due 01/06/26.. 222 0.02
13,000  5.000% due 23/10/53 .. 12,329 0.84 Lehman ABS Manufactured Housing Contract
14,496  5.500% due 23/10/53 .. 14,074 0.96 Trust
9,000  6.500% due 23/10/53 .. 9,057 0.62 359 6.630% due 15/04/40.. 359 0.02
Great-West Lifeco U.S. Finance 2020 LP Main Street Capital Corp.
2,560  0.904% due 12/08/25 .. 2,318 0.16 840  3.000% due 14/07/26 .. 743 0.05
Halliburton Co. Manufacturers & Traders Trust Co.
370 5.000% due 15/11/45 .. 314 0.02 1,151  4.650% due 27/01/26 .. 1,097 0.08
Harman International Industries, Inc. McCormick & Co., Inc.
1,006  4.150% due 15/05/25 .. 979 0.07 264 0.900% due 15/02/26.. 237 0.02
Hasbro, Inc. McDonald’s Corp.
2,700 3.550% due 19/11/26.. 2,517 0.17 10 3.700% due 30/01/26.. 10 0.00
HCA, Inc. EUR 100 2.625% due 11/06/29 .. 98 0.01
736 5.250% due 15/04/25 .. 727 0.05 USD 2,200  5.450% due 14/08/53 .. 2,070 0.14
1,769  4.500% due 15/02/27 .. 1,688 0.12 Merrill Lynch Mortgage Investors Trust
770 3.500% due 01/09/30.. 653 0.04 257 6.090% due 25/06/28 .. 231 0.02
Hercules Capital, Inc. Microsoft Corp.
1,477 3.375% due 20/01/27 .. 1,292 0.09 50  2.921% due 17/03/52 .. 33 0.00

Hexcel Corp.

Molson Coors Beverage Co.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 USD ’000 % Amount *000 USD ’000 %
1,783  5.000% due 01/05/42 .. 1,539 0.11 Prospect Capital Corp.
Mondelez International, Inc. USD 817  3.706% due 22/01/26 .. 740 0.05
CAD 268 3.250% due 07/03/25.. 190 0.01 267  3.437% due 15/10/28.. 210 0.01
uUsSD 369  2.750% due 13/04/30.. 311 0.02 Prudential Financial, Inc.
Morgan Stanley 310 3.000% due 10/03/40.. 216 0.01
793 2.188% due 28/04/26 .. 745 0.05 PulteGroup, Inc.
1,000  4.679% due 17/07/26.. 975 0.07 1,789  5.000% due 15/01/27 .. 1,751 0.12
EUR 2,120  4.656% due 02/03/29.. 2,244 0.15 Range Resources Corp.
USD 220 5.948% due 19/01/38.. 206 0.01 540  4.750% due 15/02/30.. 480 0.03
Morgan Stanley Resecuritization Trust Regions Financial Corp.
2,147 4.220% due 26/04/47 .. 1,502 0.10 455 2.250% due 18/05/25 .. 425 0.03
MPLX LP Reliance Steel & Aluminum Co.
840  4.500% due 15/04/38.. 682 0.05 1,800  2.150% due 15/08/30.. 1,417 0.10
MSSG Trust Republic Services, Inc.
3,870 3.865% due 13/09/39.. 2,626 0.18 1,342 2.300% due 01/03/30.. 1,105 0.08
National Health Investors, Inc. Sabra Health Care LP
1,041  3.000% due 01/02/31 .. 762 0.05 1,301  5.125% due 15/08/26.. 1,246 0.09
Netflix, Inc. Santander Holdings USA, Inc.
EUR 960  3.625% due 15/06/30.. 966 0.07 1,165  2.490% due 06/01/28... 1,012 0.07
NGPL PipeCo LLC Sempra
USD 772 7.768% due 15/12/37.. 796 0.05 2,343 5.400% due 01/08/26.. 2,320 0.16
Nissan Motor Acceptance Co. LLC Service Corp. International
190 6.950% due 15/09/26.. 192 0.01 840  3.375% due 15/08/30.. 678 0.05
NRG Energy, Inc. Sherwin-Williams Co.
620  2.450% due 02/12/27 .. 526 0.04 920  3.450% due 01/06/27 .. 857 0.06
Oaktown Re III Ltd. Soundview Home Loan Trust
374 7.379% due 25/07/29 .. 375 0.03 2,828  6.000% due 25/02/38.. 2,283 0.16
Oaktree Specialty Lending Corp. Southwestern Energy Co.
1,489  2.700% due 15/01/27 .. 1,284 0.09 520  5.375% due 15/03/30.. 474 0.03
Occidental Petroleum Corp. Spectra Energy Partners LP
520 3.400% due 15/04/26.. 486 0.03 126 5.950% due 25/09/43 .. 116 0.01
1,823 8.500% due 15/07/27 .. 1,954 0.13 Sprint LLC
450  6.450% due 15/09/36.. 445 0.03 2,166  7.625% due 01/03/26.. 2,229 0.15
Omega Healthcare Investors, Inc. Synchrony Financial
217 4.500% due 01/04/27 .. 202 0.01 1,195  3.950% due 01/12/27 .. 1,051 0.07
Oracle Corp. Targa Resources Corp.
159 2.800% due 01/04/27 .. 144 0.01 150  4.200% due 01/02/33.. 128 0.01
1,046  4.375% due 15/05/55 .. 754 0.05 TC PipeLines LP
Otis Worldwide Corp. 2,420  3.900% due 25/05/27 .. 2,260 0.15
1,428  2.056% due 05/04/25 .. 1,350 0.09 Texas Instruments, Inc.
Penske Truck Leasing Co. LP/PTL Finance 450  3.875% due 15/03/39.. 372 0.03
Corp. Time Warner Cable Enterprises LLC
2,314 5.750% due 24/05/26 .. 2,281 0.16 699  8.375% due 15/07/33 .. 753 0.05
Piedmont Natural Gas Co., Inc. Time Warner Cable LLC
1,540  5.400% due 15/06/33.. 1,470 0.10 GBP 682 5.750% due 02/06/31 .. 778 0.05
Pioneer Natural Resources Co. USD 550 7.300% due 01/07/38.. 530 0.04
1,440  1.125% due 15/01/26.. 1,302 0.09 T-Mobile USA, Inc.
Preston Ridge Partners Mortgage LLC 96  3.500% due 15/04/25 .. 93 0.01
2,643 2.115% due 25/01/26 .. 2,502 0.17 824 2.250% due 15/02/26.. 760 0.05
1,994 1.793% due 25/06/26 .. 1,849 0.13 440  3.750% due 15/04/27 .. 411 0.03
PRET LLC 510 5.650% due 15/01/53.. 466 0.03
1,229 6.559% due 25/08/52 .. 1,214 0.08 Tricon American Homes
Progress Energy, Inc. 5,029 4.882% due 17/07/38... 4,693 0.32
116 7.750% due 01/03/31 .. 127 0.01 Truist Financial Corp.
630  7.000% due 30/10/31.. 665 0.05 1,997  6.047% due 08/06/27 .. 1,976 0.14
Prologis Euro Finance LLC Tyson Foods, Inc.
EUR 130 3.875% due 31/01/30.. 132 0.01 1,791  4.000% due 01/03/26.. 1,721 0.12

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Principal Fair Value  Fund Principal Fair Value  Fund
Amount *000 USD *000 % Amount *000 USD *000 %
U.S. Treasury Bonds 126 5.534% due 25/06/37 .. 115 0.01
4,200  3.500% due 15/02/39.. 3,629 0.25 Wells Fargo & Co.
3,720 4.250% due 15/05/39... 3,505 024 EUR 700 1.000% due 02/02/27 .. 664  0.05

16,985  1.125% due 15/05/40.. 9,746  0.67 USD 940  5.389% due 24/04/34 .. 879  0.06

250 4.375% due 15/08/43 .. 233 0.02 GBP 200  4.875% due 29/11/35 .. 207  0.01
5,803 2.000% due 15/02/50.. 3,382 023 USD 190  5.013% due 04/04/51 .. 160 0.01
3,360 2.000% due 15/08/51 .. 1,937  0.13 430 4.611% due 25/04/53 .. 339 0.02
3,300 2.250% due 15/02/52 .. 2,023 0.14 Western Midstream Operating LP
1,180  3.000% due 15/08/52.. 859  0.06 250 6.150% due 01/04/33 .. 241 0.02
1,580  4.000% due 15/11/52.. 1,399  0.10 740 5.450% due 01/04/44 .. 597 0.04

340  3.625% due 15/05/53 .. 281 0.02 Westinghouse Air Brake Technologies Corp.

U.S. Treasury Notes 156 3.200% due 15/06/25 .. 148  0.01
5,600 0.625% due 15/10/24 .. 5,331 0.37 Williams Cos., Inc.

10,410 1.500% due 31/10/24 .. 9,985  0.68 1,298  3.750% due 15/06/27 .. 1,208  0.08
2,000 2.250% due 15/11/24.. 1,932 0.13 690  5.750% due 24/06/44 .. 626  0.04
2,666 0.375% due 30/04/25 .. 2472 0.17 120 3.500% due 15/10/51 .. 77 0.01
2,651 0.250% due 31/05/25.. 2,445  0.17 Wipro IT Services LLC
4451  2.875% due 31/05/25... 4288  0.29 200 1.500% due 23/06/26 .. 179 0.01
1,000  0.250% due 30/06/25 .. 919 0.06 Zions Bancorp NA
2,130 3.000% due 15/07/25.. 2,053  0.14 1,231 3.250% due 29/10/29... 956  0.07

350 0375% due 30/1 1/25 317 002 429’190 2940
1,397 0.375% due 31/12/25... 1,263 0.09 o i
5,800 0.750% due 31/05/26.. 5210 036 Virgin Islands, British (0.13%)

14,800 1.500% due 15/08/26.. 13,493 0.92 Yunda Holding Investment Ltd.

4500 0.500% due 30/04/27 . 3.881 027 2,070 2.250% due 19/08/25 .. 1,845  0.13

14,451 3.500% due 31/01/28... 13,796  0.94 Total Long Term
1,400 3.500% due 30/04/28 .. 1,335 0.09 Bonds and Notes .......... 1,193,689  81.77

403 2.875% due 15/05/28... 373 0.03 Short Term Investments (4.81%)

1,696  0.875% due 15/11/30.. 1,320 0.09 Canada (0.17%)
4330 1.625% due 15/05/31 .. 3,516  0.24 Canada Government Bonds
2,060 1.875% due 15/02/32... 1,674 0.11  cap 3,506 1.500% due 01/09/24.. 2511 0.17
4,430  2.875% due 15/05/32.. 3,890  0.27 .
170 3.500% due 15/02/33.. 156 0.01 Finland (0.02%)
1,568  3.375% due 15/05/33 . 1423 0.10 SATO Oyj
600 3.875% due 15/08/33 . se7 o004 EUR 224 1.375% due 31/05/24 .. 228 0.02
Uniform Mortgage-Backed Security, TBA Ireland (0.07%)

910  5.000% due 12/10/53 .. 859  0.06 CA Auto Bank SPA
8,831  5.500% due 12/10/53... 8,541 0.58 1,030 0.500% due 13/09/24.. 1,052  0.07

10,100  6.000% due 12/10/53... 9,974  0.68 Japan (0.05%)

United Airlines, Inc. Sumitomo Corp.
900 U4;37(151‘;A> dlug éS/ 04/216 - 833 0.06 ysp 796 2.600% due 09/07/24 .. 776 0.05
nitedHealth Group, Inc. .
1,070 4.450% due 15/12/48.. 884  0.06 Philippines (0.02%)
Unum Group Rizal Coornmercml Banking Corp.
1222 4.500% due 15/12/49 .. 859 0.06 244 3.000% due 11/09/24... 237 _ 002
Verizon Communications, Inc. United Kingdom (0.01%)
828  4.125% due 16/03/27.. 788  0.05 Diageo Finance PLC
CAD 268  2.375% due 22/03/28.. 172 0.01 EUR 106 0.500% due 19/06/24 .. 109 0.01
USD 777  3.875% due 08/02/29 .. 712 0.05 United States (4.47%)
210 5.250% due 16/03/37.. 196  0.01 U.S. Treasury Notes
VICI Properties LP UsD 51,000  2.250% due 31/03/24 .. 50,200  3.44
206 4.375% due 15/05//25 - 199 0.01 15,728  1.500% due 30/09/24 .. 15,131 1.03
VICI Properties LP/VICI Note Co., Inc.
206 4.625% due 15/06/25 .. 199  0.01 63,331 247
710 4.125% due 15/08/30.. 605 0.04 Total Short Term
Investments................... 70,244 4.81

Washington Mutual Mortgage Pass-Through

Certificates WMALT Trust

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Principal Fair Value  Fund Number Fair Value  Fund
Amount 000 USD ’000 % of Shares *000 USD ’000 %
Bank Loans (0.00%) Investment Funds (3.61%)
Luxembourg (0.00%) Ireland (3.61%)
Pra Health Sciences, Inc. 2 Russell Investment
Zero Coupon due Company III plc Russell
= 03/07/28..coeieieieieienne - 0.00 Investments Euro
Total Bank Loans......... - 0.00 Liquidity Fund
Class SW Roll-up
Total Transferable Shares 2.034 0.14
Securities ..................... 1,263,933 86.58 - Russell Investment ’ '
Company III plc Russell
Investments Sterling
Money Market Instruments (8.79%) Liquidity Fund
Luxembourg (2.46%) Class SW Roll-up
European Union Bills SRATES ..o 249 0.02
Zero Coupon due 48 Russell Investment
EUR 15,896  10/11/23 ccovvernne. 16,762 1.15 Company TII plc Russell
18,175 08/12/23 oo, 19,109 1.31 Investments U.S. Dollar
35,871 2.46 Cash Fund II Class SW
United States (6.33%) Roll-up Shares............... 50,371 3.45
U.S. Treasury Bills 52,654 3.61
Zero Coupon due Total Investment
usSD 4,929 10/10/23 4,923 0.34 Funds 50,654 361
19871 17/10/23 19,828 136 0000 Fendsen. , .
9,000 24/10/23 8971  0.61 Total Investments
30,000  07/11/23 oovvoerrcee 20842 2.04 excluding Financial
29,911 16/05/24 ..veovveinns 28,924 198 Derivative
Instruments.................. 1,444,946  98.98
92,438 6.33
Total Money Market
Instruments.................. 128,359 8.79
Financial Derivative Instruments ((1.00)%)
Open Futures Contracts ((0.68)%)
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD €000 USD USD ‘000 %
14,538 63.49 229 of Australia 10 Years Bond Futures
Long Futures Contracts
Expiring December 2023...........cccvevviiieiiiieienenns (424) (0.03)
5,868 62.42 94 of Australia 3 Years Bond Futures
Long Futures Contracts
Expiring December 2023...........cccoeviiiieienieieee (49) 0.00
7,885 86.65 91 of Canada 10 Years Bond Futures
Long Futures Contracts
Expiring December 2023.........cccoceviiieienieiene (136) (0.01)
7,258 87.44 83 of Canada 10 Years Bond Futures
Long Futures Contracts
Expiring December 2023.........c.cccoevviiuieieiieienes (189) (0.01)
1,611 123.91 13 of Euro Bobl Futures
Long Futures Contracts
Expiring December 2023.........c.cccveviiieiieiieieee (18) 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023

Notional Average
Amount Cost Price
USD €000 USD

15,226 120.84 126 of Euro BTP Futures
Long Futures Contracts
Expiring December 2023...........cccoeviiiieieiieiens
1,111 138.84 8 of Euro Bund Futures
Long Futures Contracts
Expiring December 2023.........cccoceeviiieieiieieene
70,192 139.27 504 of Euro Bund Futures
Long Futures Contracts
Expiring December 2023..........ccoovvvevieeiiienieeieene
3,319 132.74 25 of Euro Buxl 30 Year Bond Futures
Long Futures Contracts
Expiring December 2023.........c.cccoevviieienieiene
7,889 140.88 56 of Euro Buxl 30 Year Bond Futures
Long Futures Contracts
Expiring December 2023.........cccoceviiieiienieieee
22,861 133.69 171 of Euro Oat Futures
Long Futures Contracts
Expiring December 2023.........cccevvieeiieiiienieeieene
3,111 111.11 28 of Euro Schatz Futures
Long Futures Contracts
Expiring December 2023...........cccoevviiiieiiiiieienes
70,471 0.98 72 of Japan 10 Years Bond Futures
Long Futures Contracts
Expiring December 2023.........ccooceeviiieiiiieiene
35,528 115.73 307 of Long Gilt Futures
Long Futures Contracts
Expiring December 2023..........ccooovveviieiienieeieene
17,183 110.15 156 of U.S. 10 Years Note Futures
Long Futures Contracts
Expiring December 2023...........cccevvviiieirnieieine
118,733 108.63 1,093 of U.S. 10 Years Note Futures
Long Futures Contracts
Expiring December 2023..........ccocveviiieiieiieiene
37,138 110.20 337 of U.S. 10 Years Note Futures
Long Futures Contracts
Expiring December 2023.........ccccovvveviieiiienieeieene
7,455 114.68 65 of U.S. 10 Years Ultra Futures
Long Futures Contracts
Expiring December 2023...........cccoeviiieiiiieienene
44,741 115.01 389 of U.S. 10 Years Ultra Futures
Long Futures Contracts
Expiring December 2023.........cccocveviiieiienieiene
1,509 116.10 13 of U.S. 10 Years Ultra Futures
Long Futures Contracts
Expiring December 2023..........ccoovvevieeiiienieeieene
21,952 101.63 108 of U.S. 2 Years Note Futures
Long Futures Contracts
Expiring December 2023.........c.cccveviiiieieniieiees
11,187 101.70 55 of U.S. 2 Years Note Futures
Long Futures Contracts
Expiring December 2023.........cccocveviiieiienieieee

Unrealised
Gain (Loss) Fund
USD ‘000 %o
(588) (0.04)
1) 0.00
(1,549) (0.11)
(80) (0.01)
(634) (0.04)
(556) (0.04)
1 0.00
(529) (0.04)
(246) (0.02)
(326) (0.02)
(621) (0.04)
(721) (0.05)
(203) (0.01)
(1,343) (0.09)
(59) 0.00
(59) (0.01)
(38) 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023

Notional Average
Amount Cost Price
USD “000 USD
209,998 101.65 1,033 of U.S. 2 Years Note Futures
Long Futures Contracts

Expiring December 2023...........ccccoevenennennne

2,984 106.56 28 of U.S. 5 Years Note Futures
Long Futures Contracts

Expiring December 2023..........ccccoeeeieieenee

38,127 106.20 359 of U.S. 5 Years Note Futures
Long Futures Contracts

Expiring December 2023..........cccceveniinennene

1,084 120.49 9 of U.S. Long Bond Futures
Long Futures Contracts

Expiring December 2023..........cccccoenenennennne

37,930 118.90 319 of U.S. Long Bond Futures
Long Futures Contracts

Expiring December 2023..........ccccoeceiireenee

52,329 120.02 436 of U.S. Long Bond Futures
Long Futures Contracts

Expiring December 2023........c.ccoceevinvinennene

20,939 126.90 165 of U.S. Ultra Bond Futures
Long Futures Contracts

Expiring December 2023..........cccccoenenennennne

19,319 127.10 152 of U.S. Ultra Bond Futures
Long Futures Contracts

Expiring December 2023..........ccccoeoenirienee

(20,842) (0.98) 213 of 10 Year Mini JGB Futures
Short Futures Contracts

Expiring December 2023........c..coceeviniinennene

(46,266) (124.37) 372 of Euro Bobl Futures
Short Futures Contracts

Expiring December 2023...........ccccovenenenennne

(22,994) (123.63) 186 of Euro Bobl Futures
Short Futures Contracts

Expiring December 2023..........ccccoeoeivrienee

(6,428) (121.28) 53 of Euro BTP Futures
Short Futures Contracts

Expiring December 2023........c.ccocceviniinennene

(778) (111.16) 7 of Euro BTP Futures
Short Futures Contracts

Expiring December 2023...........cccoeenereneeneee

(18,129) (139.45) 130 of Euro Bund Futures
Short Futures Contracts

Expiring December 2023...........cccoevevvenennene

(77,752) (139.09) 559 of Euro Bund Futures
Short Futures Contracts

Expiring December 2023........c..cccceviniinennen.

(281) (140.77) 2 of Euro Buxl 30 Year Bond Futures
Short Futures Contracts

Expiring December 2023..........ccccooeveneneennne

(6,128) (111.42) 55 of Euro Schatz Futures
Short Futures Contracts

Expiring December 2023............cceveiieeennene

The accompanying notes are an integral part of the financial statements.
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Unrealised
Gain (Loss) Fund
USD ‘000 %
(598) (0.04)
(34) 0.00
(303) (0.02)
(60) (0.01)
(1,634) 0.11)
(2,721) (0.19)
(1,355) (0.09)
(1,278) (0.09)
145 0.01
676 0.05
200 0.01
271 0.02
6 0.00
424 0.03
1,618 0.11
23 0.00
14 0.00



Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD “000 USD USD €000 %o
(62,646) (0.98) 64 of Japan 10 Years Bond Futures
Short Futures Contracts
Expiring December 2023...........cccoevriieieiieienne 475 0.03
(33,180) (116.42) 285 of Long Gilt Futures
Short Futures Contracts
Expiring December 2023.........cccocveviiieiinieiene 426 0.03
(121,238) (109.92) 1,103 of U.S. 10 Years Note Futures
Short Futures Contracts
Expiring December 2023.........cccoeovveviieniienieeieene 2,045 0.14
(25,003) (101.64) 123 of U.S. 2 Years Note Futures
Short Futures Contracts
Expiring December 2023.........c.cccoevvviieiinieieens 70 0.00
(20,548) (105.92) 194 of U.S. 5 Years Note Futures
Short Futures Contracts
Expiring December 2023.........cccocoeiiiieienieieene 108 0.01
(120) (120.05) 1 of U.S. Long Bond Futures
Short Futures Contracts
Expiring December 2023..........ccoovvveviieiienieeieene 6 0.00
(127) (127.42) 1 of U.S. Ultra Bond Futures
Short Futures Contracts
Expiring December 2023...........ccevviiieiinieiene 9 0.00
(1,1406) (114.58) 10 of Long Gilt Futures
Short Futures Contracts
Expiring December 2023.........ccoocoeviiieiieiieieee (3) 0.00
Unrealised gain on open fUtures CONLIACES.........cuevieierierieriieierieeiesieeeiesre e ereeeeeee e eae e 6,517 0.44
Unrealised 10ss on open futures CONIACES .........cvecueriieierieiienieiieiesieeee et eeee e seeeae e (16,375) (1.12)
Net unrealised gain (loss) on open futures contracts ...............ccoceeevieiinenienenenenne. (9,858) (0.68)
Open Forward Foreign Currency Exchange Contracts ((0.18)%)
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold ’000 USD ‘000 %
11/10/2023 AUD 1,715 CAD 1,508 9) 0.00
07/11/2023 AUD 1,719 CAD 1,490 8 0.00
11/10/2023 AUD 5,785 CNY 27,064 29 0.00
07/11/2023 AUD 5,867 CNY 27,009 30 0.00
11/10/2023 AUD 3,844 EUR 2,289 57 0.00
11/10/2023 AUD 1 EUR 1 - 0.00
11/10/2023 AUD 10 EUR 6 - 0.00
11/10/2023 AUD 1 EUR - - 0.00
11/10/2023 AUD 687 EUR 409 10 0.00
11/10/2023 AUD 11 EUR 7 - 0.00
11/10/2023 AUD 18 EUR 11 - 0.00
11/10/2023 AUD 153 EUR 91 2 0.00
11/10/2023 AUD 334 EUR 203 1 0.00
11/10/2023 AUD 1,905 EUR 1,157 4 0.00
11/10/2023 AUD 3,848 EUR 2,289 60 0.00
11/10/2023 AUD 247 EUR 150 1 0.00
11/10/2023 AUD 355 EUR 216 1 0.00

The accompanying notes are an integral part of the financial statements.

Russell Investments Global Bond Fund 67



Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 AUD 3,855 EUR 2,289 64 0.00
11/10/2023 AUD 221 EUR 134 1 0.00
11/10/2023 AUD 247 EUR 150 1 0.00
11/10/2023 AUD 334 EUR 203 1 0.00
11/10/2023 AUD 188 EUR 114 1 0.00
11/10/2023 AUD 355 EUR 216 1 0.00
11/10/2023 AUD 247 EUR 150 1 0.00
11/10/2023 AUD 221 EUR 134 1 0.00
11/10/2023 AUD 334 EUR 203 1 0.00
11/10/2023 AUD 188 EUR 114 1 0.00
11/10/2023 AUD 355 EUR 216 1 0.00
11/10/2023 AUD 7 EUR 4 - 0.00
11/10/2023 AUD 6 EUR 4 - 0.00
11/10/2023 AUD 123 EUR 74 - 0.00
11/10/2023 AUD 7 EUR 4 - 0.00
11/10/2023 AUD 11 EUR 7 - 0.00
11/10/2023 AUD 15 EUR 9 - 0.00
11/10/2023 AUD 2,245 EUR 1,364 5 0.00
11/10/2023 AUD 38 EUR 23 - 0.00
11/10/2023 AUD 3,848 EUR 2,289 60 0.00
07/11/2023 AUD 3,732 EUR 2,266 9 0.00
07/11/2023 AUD 3,736 EUR 2,266 11 0.00
07/11/2023 AUD 3,737 EUR 2,266 12 0.00
07/11/2023 AUD 3,734 EUR 2,266 10 0.00
11/10/2023 AUD 254 GBP 133 1 0.00
11/10/2023 AUD 254 GBP 134 1 0.00
11/10/2023 AUD 2,578 GBP 1,317 57 0.00
11/10/2023 AUD 1,447 GBP 761 5 0.00
11/10/2023 AUD 3,077 GBP 1,619 10 0.00
07/11/2023 AUD 2,460 GBP 1,295 8 0.00
11/10/2023 AUD 1,887 JPY 178,229 22 0.00
11/10/2023 AUD 1,890 JPY 178,229 24 0.00
11/10/2023 AUD 1,889 JPY 178,229 24 0.00
11/10/2023 AUD 1,888 JPY 178,229 23 0.00
07/11/2023 AUD 1,834 JPY 174,785 7 0.00
07/11/2023 AUD 1,838 JPY 174,785 10 0.00
07/11/2023 AUD 1,839 JPY 174,785 11 0.00
07/11/2023 AUD 1,837 JPY 174,785 9 0.00
11/10/2023 AUD 17 KRW 14,506 - 0.00
11/10/2023 AUD 1,276 KRW 1,088,698 14 0.00
07/11/2023 AUD 1,280 KRW 1,103,204 6 0.00
11/10/2023 AUD 28 NZD 31 - 0.00
11/10/2023 AUD 1,861 NZD 2,003 (2) 0.00
03/10/2023 AUD - USD - - 0.00
11/10/2023 AUD 7,401 USD 4,824 (46) 0.00
11/10/2023 AUD 7,405 USD 4,824 (43) 0.00
11/10/2023 AUD 491 USD 314 3 0.00
11/10/2023 AUD 7,414 USD 4,824 (37) 0.00
11/10/2023 AUD 491 USD 314 3 0.00
11/10/2023 AUD 411 USD 263 3 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 AUD 491 USD 315 2 0.00
11/10/2023 AUD 411 USD 264 2 0.00
11/10/2023 AUD 7,410 USD 4,824 (40) 0.00
19/10/2023 AUD 16,310 USD 10,942 (409) (0.03)
07/11/2023 AUD 7,356 USD 4,723 31 0.00
07/11/2023 AUD 7,370 USD 4,723 40 0.00
07/11/2023 AUD 7,381 USD 4,723 46 0.00
07/11/2023 AUD 7,364 USD 4,723 36 0.00
16/11/2023 AUD 2,492 USD 1,641 (30) 0.00
20/12/2023 AUD 535 USD 345 2 0.00
20/12/2023 AUD 535 USD 345 1 0.00
20/12/2023 AUD 535 USD 345 1 0.00
20/12/2023 AUD 4,000 USD 2,577 11 0.00
20/12/2023 AUD 535 USD 344 2 0.00
11/10/2023 CAD 18 AUD 21 - 0.00
11/10/2023 CAD 1,490 AUD 1,720 (8) 0.00
11/10/2023 CAD 3 EUR 2 - 0.00
11/10/2023 CAD 33 EUR 23 - 0.00
11/10/2023 CAD 3 EUR 2 - 0.00
11/10/2023 CAD 10 EUR 7 - 0.00
11/10/2023 CAD 1,021 EUR 699 15 0.00
11/10/2023 CAD 2 EUR 2 - 0.00
11/10/2023 CAD 233 EUR 160 3 0.00
11/10/2023 CAD 5 EUR 3 - 0.00
11/10/2023 CAD 505 EUR 354 (2) 0.00
11/10/2023 CAD 90 EUR 62 - 0.00
11/10/2023 CAD 2,831 EUR 1,986 %) 0.00
11/10/2023 CAD 375 EUR 264 2) 0.00
11/10/2023 CAD 537 EUR 377 2) 0.00
11/10/2023 CAD 375 EUR 264 2) 0.00
11/10/2023 CAD 505 EUR 355 3) 0.00
11/10/2023 CAD 334 EUR 235 2) 0.00
11/10/2023 CAD 285 EUR 200 (D 0.00
11/10/2023 CAD 537 EUR 377 (3) 0.00
11/10/2023 CAD 375 EUR 263 (1) 0.00
11/10/2023 CAD 334 EUR 234 (1) 0.00
11/10/2023 CAD 505 EUR 354 2) 0.00
11/10/2023 CAD 285 EUR 200 (1) 0.00
11/10/2023 CAD 537 EUR 377 2) 0.00
11/10/2023 CAD 30 EUR 21 - 0.00
11/10/2023 CAD 17 EUR 12 - 0.00
11/10/2023 CAD 5 EUR 4 - 0.00
11/10/2023 CAD 19 EUR 13 - 0.00
11/10/2023 CAD 49 EUR 34 - 0.00
11/10/2023 CAD 43 EUR 30 - 0.00
11/10/2023 CAD 58 EUR 40 - 0.00
11/10/2023 CAD 3,443 EUR 2,415 (11) 0.00
11/10/2023 CAD 183 EUR 128 (D) 0.00
11/10/2023 CAD 1 GBP 1 - 0.00
11/10/2023 CAD 390 GBP 237 (D) 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 CAD 390 GBP 237 (1) 0.00
11/10/2023 CAD 2,220 GBP 1,348 4) 0.00
11/10/2023 CAD 4,719 GBP 2,867 () 0.00
11/10/2023 CAD 59 NZD 73 - 0.00
11/10/2023 CAD 3,167 NZD 3,936 (23) 0.00
11/10/2023 CAD 753 USD 558 (1) 0.00
11/10/2023 CAD 631 USD 468 (1) 0.00
11/10/2023 CAD 753 USD 558 (1) 0.00
11/10/2023 CAD 631 USD 467 (1) 0.00
11/10/2023 CAD 753 USD 558 (1) 0.00
11/10/2023 CAD 779 USD 577 (D) 0.00
19/10/2023 CAD 12,912 USD 9,772 (219) (0.01)
19/10/2023 CAD 1,182 USD 870 5 0.00
16/11/2023 CAD 210 USD 154 1 0.00
16/11/2023 CAD 7,155 USD 5,357 (62) 0.00
20/12/2023 CAD 932 USD 693 (2) 0.00
20/12/2023 CAD 1,080 USD 798 2 0.00
20/12/2023 CAD 229 USD 169 - 0.00
20/12/2023 CAD 229 USD 169 - 0.00
20/12/2023 CAD 1,080 USD 798 2 0.00
20/12/2023 CAD 1,080 USD 798 1 0.00
20/12/2023 CAD 229 USD 169 - 0.00
20/12/2023 CAD 1,080 USD 797 2 0.00
20/12/2023 CAD 229 USD 169 - 0.00
20/12/2023 CAD 1,080 USD 799 1 0.00
19/10/2023 CHF 7,046 EUR 7,413 (138) (0.01)
11/10/2023 CHF 114 USD 125 - 0.00
19/10/2023 CHF 894 USD 1,028 (49) 0.00
16/11/2023 CHF 693 USD 800 (40) 0.00
19/10/2023 CLP 8,401,864 USD 9,580 (184) (0.02)
11/10/2023 CNY 27,009 AUD 5,899 (11D (0.01)
11/10/2023 CNY 55 AUD 12 - 0.00
11/10/2023 CNY 29,349 EUR 3,886 (98) (0.01)
11/10/2023 CNY 62,418 EUR 8,265 (208) (0.01)
11/10/2023 CNY 1,044 EUR 138 (3) 0.00
11/10/2023 CNY 12,152 EUR 1,609 (40) 0.00
11/10/2023 CNY 51,772 EUR 6,855 (172) (0.01)
11/10/2023 CNY 3,333 EUR 441 (11) 0.00
11/10/2023 CNY 20,585 EUR 2,726 (69) 0.00
11/10/2023 CNY 27,594 EUR 3,654 (92) (0.01)
11/10/2023 CNY 10,372 EUR 1,373 (35) 0.00
11/10/2023 CNY 4,206 EUR 540 4 0.00
11/10/2023 CNY 18,285 EUR 2,347 17 0.00
11/10/2023 CNY 25 EUR 3 - 0.00
11/10/2023 CNY 1,168 EUR 153 2) 0.00
11/10/2023 CNY 467 EUR 61 - 0.00
11/10/2023 CNY 1,176 EUR 153 (1) 0.00
11/10/2023 CNY 84 EUR 11 - 0.00
11/10/2023 CNY 358 EUR 47 - 0.00
11/10/2023 CNY 301 EUR 39 - 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 CNY 650 EUR 86 2) 0.00
11/10/2023 CNY 14,136 GBP 1,621 (43) 0.00
11/10/2023 CNY 40,240 GBP 4,613 (121) (0.01)
11/10/2023 CNY 85,555 GBP 9,808 (258) (0.02)
11/10/2023 CNY 57,411 NZD 13,456 (225) (0.02)
11/10/2023 CNY 466 NZD 109 (1) 0.00
11/10/2023 CNY 40,946 USD 5,699 93) (0.01)
11/10/2023 CNY 22,875 USD 3,184 (52) 0.00
19/10/2023 CNY 476,505 USD 66,822 (282) (0.02)
19/10/2023 CNY 36,956 USD 5,110 50 0.00
20/12/2023 CNY 4,500 USD 623 1 0.00
20/12/2023 CNY 225,580 USD 30,923 377 0.03
20/12/2023 CNY 204,400 USD 28,019 342 0.02
19/10/2023 CcOop 2,457,016 USD 580 25 0.00
19/10/2023 CZK 18,693 USD 858 (46) 0.00
19/10/2023 DKK 5,462 USD 812 (36) 0.00
11/10/2023 EUR 41 AUD 68 (1) 0.00
11/10/2023 EUR 2,359 AUD 3,888 (11) 0.00
11/10/2023 EUR 45 AUD 75 (1) 0.00
11/10/2023 EUR 5 AUD 8 - 0.00
11/10/2023 EUR - AUD - - 0.00
11/10/2023 EUR 1,131 AUD 1,905 (32) 0.00
11/10/2023 EUR 136 AUD 229 4) 0.00
11/10/2023 EUR 117 AUD 197 3) 0.00
11/10/2023 EUR 2,266 AUD 3,736 (11) 0.00
11/10/2023 EUR 136 AUD 229 4) 0.00
11/10/2023 EUR 117 AUD 197 3) 0.00
11/10/2023 EUR 2,266 AUD 3,737 (12) 0.00
11/10/2023 EUR 2,266 AUD 3,733 (10) 0.00
11/10/2023 EUR 812 AUD 1,367 (23) 0.00
11/10/2023 EUR 22 AUD 37 (D) 0.00
11/10/2023 EUR 689 AUD 1,159 (19) 0.00
11/10/2023 EUR 1,289 AUD 2,170 (36) 0.00
11/10/2023 EUR 653 AUD 1,100 (18) 0.00
11/10/2023 EUR 74 AUD 124 (2) 0.00
07/11/2023 EUR 203 AUD 334 (1) 0.00
07/11/2023 EUR 1,134 AUD 1,867 4) 0.00
07/11/2023 EUR 150 AUD 247 (1) 0.00
07/11/2023 EUR 216 AUD 355 (D 0.00
07/11/2023 EUR 134 AUD 220 (D 0.00
07/11/2023 EUR 150 AUD 247 (D 0.00
07/11/2023 EUR 203 AUD 334 (D 0.00
07/11/2023 EUR 114 AUD 188 (1) 0.00
07/11/2023 EUR 216 AUD 355 (1) 0.00
07/11/2023 EUR 150 AUD 247 (1) 0.00
07/11/2023 EUR 203 AUD 334 (1) 0.00
07/11/2023 EUR 134 AUD 220 (1) 0.00
07/11/2023 EUR 114 AUD 188 (D) 0.00
07/11/2023 EUR 216 AUD 355 (D) 0.00
07/11/2023 EUR 23 AUD 38 - 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %
07/11/2023 EUR 1,364 AUD 2,245 5) 0.00
07/11/2023 EUR 73 AUD 121 - 0.00
11/10/2023 EUR 70 CAD 105 2) 0.00
11/10/2023 EUR - CAD - - 0.00
11/10/2023 EUR 57 CAD 84 2) 0.00
11/10/2023 EUR 3 CAD 5 - 0.00
11/10/2023 EUR 14 CAD 20 - 0.00
11/10/2023 EUR 1,979 CAD 2,931 (72) (0.01)
11/10/2023 EUR 233 CAD 345 %) 0.00
11/10/2023 EUR 201 CAD 297 (7 0.00
11/10/2023 EUR 233 CAD 345 ) 0.00
11/10/2023 EUR 201 CAD 297 () 0.00
11/10/2023 EUR 1,205 CAD 1,785 (44) 0.00
11/10/2023 EUR 1,142 CAD 1,692 (42) 0.00
11/10/2023 EUR 2,255 CAD 3,339 (82) (0.01)
11/10/2023 EUR 39 CAD 57 (1) 0.00
11/10/2023 EUR 1,399 CAD 2,072 (51) 0.00
11/10/2023 EUR 129 CAD 191 5) 0.00
07/11/2023 EUR 354 CAD 505 2 0.00
07/11/2023 EUR 1,984 CAD 2,831 9 0.00
07/11/2023 EUR 263 CAD 375 2 0.00
07/11/2023 EUR 377 CAD 537 2 0.00
07/11/2023 EUR 264 CAD 375 2 0.00
07/11/2023 EUR 235 CAD 334 2 0.00
07/11/2023 EUR 355 CAD 505 3 0.00
07/11/2023 EUR 200 CAD 285 1 0.00
07/11/2023 EUR 377 CAD 537 3 0.00
07/11/2023 EUR 263 CAD 375 1 0.00
07/11/2023 EUR 234 CAD 334 1 0.00
07/11/2023 EUR 354 CAD 505 2 0.00
07/11/2023 EUR 200 CAD 285 1 0.00
07/11/2023 EUR 376 CAD 537 2 0.00
07/11/2023 EUR 40 CAD 58 - 0.00
07/11/2023 EUR 2,413 CAD 3,443 11 0.00
07/11/2023 EUR 128 CAD 183 1 0.00
19/10/2023 EUR 7,303 CHF 7,045 22 0.00
11/10/2023 EUR 6,683 CNY 52,593 (123) (0.01)
11/10/2023 EUR 436 CNY 3,430 () 0.00
11/10/2023 EUR 1,348 CNY 10,610 (25) 0.00
11/10/2023 EUR 130 CNY 1,025 2) 0.00
11/10/2023 EUR 4,704 CNY 37,017 (86) (0.01)
11/10/2023 EUR 1,561 CNY 12,285 (29) 0.00
11/10/2023 EUR 7,613 CNY 59,916 (140) (0.01)
11/10/2023 EUR 4,073 CNY 32,051 (75) (0.01)
11/10/2023 EUR 3,857 CNY 30,356 (71) (0.01)
11/10/2023 EUR 276 CNY 2,180 (6) 0.00
11/10/2023 EUR 15 CNY 120 - 0.00
11/10/2023 EUR 51 CNY 399 (D) 0.00
11/10/2023 EUR 45 CNY 356 (D) 0.00
11/10/2023 EUR 20 CNY 160 - 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 EUR 274 CNY 2,144 4) 0.00
11/10/2023 EUR 1 CNY 11 - 0.00
11/10/2023 EUR 2 CNY 19 - 0.00
11/10/2023 EUR 21 CNY 167 - 0.00
11/10/2023 EUR 18 CNY 139 - 0.00
11/10/2023 EUR 47 CNY 359 1 0.00
07/11/2023 EUR 439 CNY 3,333 1 0.00
07/11/2023 EUR 137 CNY 1,044 - 0.00
07/11/2023 EUR 1,600 CNY 12,152 4 0.00
07/11/2023 EUR 1,366 CNY 10,372 4 0.00
07/11/2023 EUR 2,710 CNY 20,585 7 0.00
07/11/2023 EUR 8,217 CNY 62,418 23 0.00
07/11/2023 EUR 6,816 CNY 51,772 19 0.00
07/11/2023 EUR 3,633 CNY 27,594 10 0.00
07/11/2023 EUR 3,864 CNY 29,349 11 0.00
11/10/2023 EUR 642 GBP 553 5 0.00
11/10/2023 EUR 1,784 GBP 1,537 15 0.00
11/10/2023 EUR 905 GBP 780 8 0.00
11/10/2023 EUR 429 GBP 369 4 0.00
11/10/2023 EUR 743 GBP 640 6 0.00
11/10/2023 EUR - GBP - - 0.00
11/10/2023 EUR 5 GBP 4 - 0.00
11/10/2023 EUR 7 GBP 6 - 0.00
11/10/2023 EUR 7,178 GBP 6,217 14 0.00
11/10/2023 EUR 3,376 GBP 2,924 7 0.00
11/10/2023 EUR 7,178 GBP 6,218 13 0.00
11/10/2023 EUR 6 GBP 5 - 0.00
11/10/2023 EUR 516 GBP 444 4 0.00
11/10/2023 EUR 343 GBP 296 3 0.00
11/10/2023 EUR 429 GBP 369 3 0.00
11/10/2023 EUR 743 GBP 640 6 0.00
11/10/2023 EUR 296 GBP 255 2 0.00
11/10/2023 EUR 3,376 GBP 2,920 11 0.00
11/10/2023 EUR 516 GBP 444 4 0.00
11/10/2023 EUR 846 GBP 729 7 0.00
11/10/2023 EUR 453 GBP 390 4 0.00
11/10/2023 EUR 429 GBP 369 3 0.00
11/10/2023 EUR 343 GBP 296 3 0.00
11/10/2023 EUR 743 GBP 640 6 0.00
11/10/2023 EUR 296 GBP 255 2 0.00
11/10/2023 EUR 7,178 GBP 6,207 27 0.00
11/10/2023 EUR 2,373 GBP 2,051 9 0.00
11/10/2023 EUR 3,376 GBP 2,919 13 0.00
11/10/2023 EUR 7,178 GBP 6,212 20 0.00
11/10/2023 EUR 2,373 GBP 2,053 7 0.00
11/10/2023 EUR 3,376 GBP 2,922 9 0.00
11/10/2023 EUR 58 GBP 50 1 0.00
11/10/2023 EUR 194 GBP 167 2 0.00
11/10/2023 EUR 17 GBP 14 - 0.00
11/10/2023 EUR 4 GBP 4 - 0.00
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Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 EUR 2 GBP 1 - 0.00
11/10/2023 EUR 6 GBP - 0.00
11/10/2023 EUR 25 GBP 22 - 0.00
11/10/2023 EUR 28 GBP 24 - 0.00
11/10/2023 EUR 847 GBP 729 7 0.00
11/10/2023 EUR 453 GBP 390 4 0.00
11/10/2023 EUR 516 GBP 444 4 0.00
11/10/2023 EUR 429 GBP 369 4 0.00
11/10/2023 EUR 743 GBP 640 6 0.00
19/10/2023 EUR 15,354 GBP 13,157 206 0.01
19/10/2023 EUR 1,030 GBP 897 4) 0.00
07/11/2023 EUR 863 GBP 748 2 0.00
07/11/2023 EUR 734 GBP 636 1 0.00
07/11/2023 EUR 863 GBP 748 2 0.00
07/11/2023 EUR 529 GBP 459 1 0.00
07/11/2023 EUR 389 GBP 337 1 0.00
07/11/2023 EUR 735 GBP 636 2 0.00
07/11/2023 EUR 563 GBP 488 2 0.00
07/11/2023 EUR 390 GBP 337 1 0.00
07/11/2023 EUR 865 GBP 748 3 0.00
07/11/2023 EUR 348 GBP 301 1 0.00
07/11/2023 EUR 530 GBP 459 2 0.00
07/11/2023 EUR 297 GBP 257 1 0.00
07/11/2023 EUR 735 GBP 636 3 0.00
07/11/2023 EUR 564 GBP 488 2 0.00
07/11/2023 EUR 348 GBP 301 1 0.00
07/11/2023 EUR 389 GBP 337 1 0.00
07/11/2023 EUR 864 GBP 748 2 0.00
07/11/2023 EUR 529 GBP 459 1 0.00
07/11/2023 EUR 297 GBP 257 1 0.00
07/11/2023 EUR 734 GBP 636 2 0.00
07/11/2023 EUR 563 GBP 488 2 0.00
07/11/2023 EUR 58 GBP 50 - 0.00
07/11/2023 EUR 191 GBP 165 - 0.00
19/10/2023 EUR 3,457 HUF 1,352,819 (15) 0.00
11/10/2023 EUR 1,816 JPY 287,984 %) 0.00
11/10/2023 EUR 4977 JPY 789,154 (24) 0.00
11/10/2023 EUR 2,664 JPY 422,320 (12) 0.00
11/10/2023 EUR 1,261 JPY 199,912 (6) 0.00
11/10/2023 EUR 2,184 JPY 346,355 (11) 0.00
11/10/2023 EUR - JPY 21 - 0.00
11/10/2023 EUR 239 JPY 37,562 1 0.00
11/10/2023 EUR 23 JPY 3,638 - 0.00
11/10/2023 EUR 4367 JPY 692,710 (23) 0.00
11/10/2023 EUR 1,531 JPY 242,745 (7) 0.00
11/10/2023 EUR 1,261 JPY 199,912 (6) 0.00
11/10/2023 EUR 1,020 JPY 161,767 5) 0.00
11/10/2023 EUR 880 JPY 139,511 4) 0.00
11/10/2023 EUR 1,528 JPY 242,745 (10) 0.00
11/10/2023 EUR 2,484 JPY 394,577 (17) 0.00
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Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 EUR 1,329 JPY 211,160 ) 0.00
11/10/2023 EUR 1,259 JPY 199,912 ) 0.00
11/10/2023 EUR 1,018 JPY 161,767 (7 0.00
11/10/2023 EUR 2,180 JPY 346,355 (15) 0.00
11/10/2023 EUR 878 JPY 139,511 (6) 0.00
11/10/2023 EUR 170 JPY 26,994 (1) 0.00
11/10/2023 EUR 569 JPY 90,364 (3) 0.00
11/10/2023 EUR 1,529 JPY 242,745 %) 0.00
11/10/2023 EUR 2,486 JPY 394,577 (15) 0.00
11/10/2023 EUR 1,330 JPY 211,160 () 0.00
11/10/2023 EUR 1,260 JPY 199,912 (7 0.00
07/11/2023 EUR 2,574 JPY 403,968 7 0.00
07/11/2023 EUR 2,161 JPY 339,165 6 0.00
07/11/2023 EUR 2,571 JPY 403,968 4 0.00
07/11/2023 EUR 1,544 JPY 242,509 2 0.00
07/11/2023 EUR 4,326 JPY 678,330 16 0.00
07/11/2023 EUR 1,147 JPY 179,804 4 0.00
07/11/2023 EUR 1,645 JPY 257,929 6 0.00
07/11/2023 EUR 1,013 JPY 158,770 4 0.00
07/11/2023 EUR 1,147 JPY 179,804 5 0.00
07/11/2023 EUR 2,578 JPY 403,968 11 0.00
07/11/2023 EUR 1,548 JPY 242,509 7 0.00
07/11/2023 EUR 2,164 JPY 339,165 9 0.00
07/11/2023 EUR 1,646 JPY 257,929 7 0.00
07/11/2023 EUR 865 JPY 135,510 4 0.00
07/11/2023 EUR 1,013 JPY 158,770 4 0.00
07/11/2023 EUR 1,147 JPY 179,804 4 0.00
07/11/2023 EUR 2,577 JPY 403,968 10 0.00
07/11/2023 EUR 1,547 JPY 242,509 6 0.00
07/11/2023 EUR 1,645 JPY 257,929 6 0.00
07/11/2023 EUR 864 JPY 135,510 3 0.00
07/11/2023 EUR 555 JPY 87,096 1 0.00
07/11/2023 EUR 172 JPY 27,015 - 0.00
11/10/2023 EUR 4 KRW 5,762 - 0.00
11/10/2023 EUR 47 KRW 67,948 (1) 0.00
11/10/2023 EUR 18 KRW 25,307 - 0.00
11/10/2023 EUR 26 KRW 37,448 - 0.00
11/10/2023 EUR 33 KRW 47,077 - 0.00
11/10/2023 EUR 1 KRW 1,405 - 0.00
11/10/2023 EUR 87 KRW 124,657 (D) 0.00
11/10/2023 EUR 2 KRW 2,586 - 0.00
11/10/2023 EUR 4 KRW 5,720 - 0.00
11/10/2023 EUR 10 KRW 14,807 - 0.00
11/10/2023 EUR 1,474 KRW 2,115,682 (12) 0.00
11/10/2023 EUR 306 KRW 439,891 (2) 0.00
11/10/2023 EUR 355 KRW 509,412 3) 0.00
11/10/2023 EUR 96 KRW 137,972 (1) 0.00
11/10/2023 EUR 1,679 KRW 2,410,242 (13) 0.00
11/10/2023 EUR 29 KRW 41,223 - 0.00
11/10/2023 EUR 851 KRW 1,221,147 7 0.00
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Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 EUR 897 KRW 1,288,003 (7 0.00
11/10/2023 EUR 1,064 KRW 1,527,399 () 0.00
07/11/2023 EUR 799 KRW 1,137,548 1 0.00
07/11/2023 EUR 850 KRW 1,209,882 1 0.00
07/11/2023 EUR 97 KRW 137,855 - 0.00
07/11/2023 EUR 1,791 KRW 2,549,705 1 0.00
07/11/2023 EUR 1,493 KRW 2,125,886 1 0.00
07/11/2023 EUR 301 KRW 428,977 - 0.00
07/11/2023 EUR 353 KRW 502,599 - 0.00
07/11/2023 EUR 594 KRW 845,259 - 0.00
07/11/2023 EUR 30 KRW 42,629 - 0.00
11/10/2023 EUR 5,133 NZD 9,114 (40) 0.00
11/10/2023 EUR 9,634 NZD 17,082 (59) 0.00
11/10/2023 EUR 4,817 NZD 8,544 (32) 0.00
19/10/2023 EUR 4,819 PLN 21,457 193 0.00
11/10/2023 EUR 7,481 USD 8,180 (256) (0.01)
11/10/2023 EUR 20,385 USD 22,300 (710) (0.04)
11/10/2023 EUR 10,441 USD 11,430 (371) (0.02)
11/10/2023 EUR 4,944 USD 5,411 (174) (0.01)
11/10/2023 EUR 8,566 USD 9,374 301) (0.02)
11/10/2023 EUR 100 USD 108 3) 0.00
11/10/2023 EUR 138 USD 149 4) 0.00
11/10/2023 EUR 17,115 USD 18,748 (621) (0.04)
11/10/2023 EUR 10,780 USD 11,574 (157) (0.01)
11/10/2023 EUR 5,886 USD 6,445 (211) (0.01)
11/10/2023 EUR 3,909 USD 4,280 (140) (0.01)
11/10/2023 EUR 4,941 USD 5,411 (177) (0.01)
11/10/2023 EUR 3,378 USD 3,699 (121) (0.01)
11/10/2023 EUR 4,584 USD 4,837 18 0.00
11/10/2023 EUR 5,883 USD 6,445 (215) (0.01)
11/10/2023 EUR 9,748 USD 10,679 (355) (0.02)
11/10/2023 EUR 3,907 USD 4,280 (142) (0.01)
11/10/2023 EUR 5,217 USD 5,715 (190) (0.01)
11/10/2023 EUR 4,939 USD 5,411 (180) (0.01)
11/10/2023 EUR 3,376 USD 3,699 (123) (0.01)
11/10/2023 EUR 8,557 USD 9,374 311 (0.02)
11/10/2023 EUR 3,839 USD 4,046 19 0.00
11/10/2023 EUR 4,584 USD 4,832 23 0.00
11/10/2023 EUR 3,839 USD 4,052 13 0.00
11/10/2023 EUR 4,584 USD 4,839 16 0.00
11/10/2023 EUR 667 USD 731 (24) 0.00
11/10/2023 EUR 2,233 USD 2,446 (81) (0.01)
11/10/2023 EUR 5,881 USD 6,445 (216) (0.02)
11/10/2023 EUR 9,745 USD 10,679 (358) (0.02)
11/10/2023 EUR 5,215 USD 5,715 (192) (0.01)
11/10/2023 EUR 4,937 USD 5,411 (181) (0.01)
19/10/2023 EUR 26,027 USD 28,495 921) (0.06)
07/11/2023 EUR 10,322 USD 10,914 30 0.00
07/11/2023 EUR 8,557 USD 9,048 25 0.00
07/11/2023 EUR 10,316 USD 10,914 23 0.00
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Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %
07/11/2023 EUR 6,064 USD 6,416 14 0.00
07/11/2023 EUR 17,127 USD 18,096 64 0.00
07/11/2023 EUR 4,541 USD 4,797 18 0.00
07/11/2023 EUR 6,460 USD 6,824 25 0.00
07/11/2023 EUR 10,343 USD 10,914 52 0.00
07/11/2023 EUR 4,020 USD 4,242 20 0.00
07/11/2023 EUR 4,545 USD 4,797 23 0.00
07/11/2023 EUR 6,080 USD 6,416 31 0.00
07/11/2023 EUR 8,574 USD 9,048 43 0.00
07/11/2023 EUR 6,467 USD 6,824 32 0.00
07/11/2023 EUR 3,431 USD 3,621 17 0.00
07/11/2023 EUR 10,328 USD 10,914 36 0.00
07/11/2023 EUR 4,014 USD 4,242 14 0.00
07/11/2023 EUR 4,539 USD 4,797 16 0.00
07/11/2023 EUR 6,072 USD 6,416 21 0.00
07/11/2023 EUR 6,458 USD 6,824 23 0.00
07/11/2023 EUR 3,426 USD 3,621 12 0.00
07/11/2023 EUR 690 USD 730 2 0.00
07/11/2023 EUR 2,200 USD 2,327 6 0.00
15/11/2023 EUR 5,187 USD 5,666 (164) (0.01)
16/11/2023 EUR 3,383 USD 3,651 (63) 0.00
16/11/2023 EUR 9,691 USD 10,674 (395) (0.03)
20/12/2023 EUR 2,519 USD 2,715 (38) 0.00
20/12/2023 EUR 3,783 USD 4,077 (58) 0.00
20/12/2023 EUR 3,783 USD 4,079 (60) 0.00
20/12/2023 EUR 2,519 USD 2,716 (40) 0.00
20/12/2023 EUR 2,519 USD 2,717 (41) 0.00
20/12/2023 EUR 4246 USD 4,578 (67) 0.00
20/12/2023 EUR 2,519 USD 2,714 (38) 0.00
20/12/2023 EUR 3,783 USD 4,076 (57) 0.00
20/12/2023 EUR 2,519 USD 2,717 (41) 0.00
11/10/2023 GBP 22 AUD 42 (D 0.00
11/10/2023 GBP 4 AUD 8 - 0.00
11/10/2023 GBP 2 AUD 5 - 0.00
11/10/2023 GBP 30 AUD 60 (1) 0.00
11/10/2023 GBP 129 AUD 252 5) 0.00
11/10/2023 GBP 129 AUD 252 5) 0.00
11/10/2023 GBP 735 AUD 1,440 (32) 0.00
11/10/2023 GBP 1,542 AUD 3,018 (67) 0.00
11/10/2023 GBP 1,295 AUD 2,462 () 0.00
07/11/2023 GBP 133 AUD 254 (D 0.00
07/11/2023 GBP 134 AUD 254 (D 0.00
07/11/2023 GBP 1,620 AUD 3,077 (10) 0.00
07/11/2023 GBP 762 AUD 1,447 (5) 0.00
11/10/2023 GBP 2 CAD 4 - 0.00
11/10/2023 GBP 45 CAD 77 2) 0.00
11/10/2023 GBP 4 CAD 6 - 0.00
11/10/2023 GBP 225 CAD 388 (12) 0.00
11/10/2023 GBP 225 CAD 388 (12) 0.00
11/10/2023 GBP 2,697 CAD 4,643 (143) (0.01)
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30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 GBP 1,287 CAD 2,216 (68) 0.00
07/11/2023 GBP 237 CAD 390 1 0.00
07/11/2023 GBP 237 CAD 390 1 0.00
07/11/2023 GBP 2,867 CAD 4,719 8 0.00
07/11/2023 GBP 1,349 CAD 2,220 4 0.00
11/10/2023 GBP 1,523 CNY 13,904 (45) 0.00
11/10/2023 GBP 4,357 CNY 39,775 (127) (0.01)
11/10/2023 GBP 9,124 CNY 83,292 (267) (0.02)
11/10/2023 GBP 13 CNY 120 - 0.00
11/10/2023 GBP 51 CNY 466 2) 0.00
11/10/2023 GBP 248 CNY 2,263 7 0.00
11/10/2023 GBP 13 CNY 112 - 0.00
07/11/2023 GBP 1,613 CNY 14,136 1 0.00
07/11/2023 GBP 4,591 CNY 40,240 2 0.00
07/11/2023 GBP 9,761 CNY 85,555 5 0.00
11/10/2023 GBP 12,589 EUR 14,622 (121) 0.00
11/10/2023 GBP 2,936 EUR 3,409 (29) 0.00
11/10/2023 GBP 35 EUR 40 - 0.00
11/10/2023 GBP 656 EUR 757 (1) 0.00
11/10/2023 GBP 36 EUR 41 - 0.00
11/10/2023 GBP 208 EUR 241 2) 0.00
11/10/2023 GBP 3 EUR 3 - 0.00
11/10/2023 GBP 889 EUR 1,034 (10) 0.00
11/10/2023 GBP 4 EUR 5 - 0.00
11/10/2023 GBP 748 EUR 864 (2) 0.00
11/10/2023 GBP 748 EUR 864 (2) 0.00
11/10/2023 GBP 459 EUR 529 (1) 0.00
11/10/2023 GBP 2,898 EUR 3,365 (27) 0.00
11/10/2023 GBP 2,026 EUR 2,352 (19) 0.00
11/10/2023 GBP 337 EUR 390 (D) 0.00
11/10/2023 GBP 636 EUR 735 2) 0.00
11/10/2023 GBP 488 EUR 564 2) 0.00
11/10/2023 GBP 6,067 EUR 7,046 (56) 0.00
11/10/2023 GBP 2,898 EUR 3,365 27) 0.00
11/10/2023 GBP 2,026 EUR 2,352 (19) 0.00
11/10/2023 GBP 337 EUR 390 (1) 0.00
11/10/2023 GBP 748 EUR 866 3) 0.00
11/10/2023 GBP 301 EUR 348 (1) 0.00
11/10/2023 GBP 459 EUR 530 2) 0.00
11/10/2023 GBP 257 EUR 297 (D) 0.00
11/10/2023 GBP 636 EUR 736 3) 0.00
11/10/2023 GBP 488 EUR 564 2) 0.00
11/10/2023 GBP 337 EUR 390 (1) 0.00
11/10/2023 GBP 748 EUR 865 (2) 0.00
11/10/2023 GBP 301 EUR 348 (1) 0.00
11/10/2023 GBP 459 EUR 530 (1) 0.00
11/10/2023 GBP 257 EUR 297 (1) 0.00
11/10/2023 GBP 636 EUR 735 2) 0.00
11/10/2023 GBP 488 EUR 564 2) 0.00
11/10/2023 GBP 50 EUR 58 - 0.00
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Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 GBP 165 EUR 191 - 0.00
11/10/2023 GBP 6,066 EUR 7,046 (58) 0.00
11/10/2023 GBP 2,897 EUR 3,365 (28) 0.00
19/10/2023 GBP 1,915 EUR 2,230 (25) 0.00
07/11/2023 GBP 6,223 EUR 7,178 (14) 0.00
07/11/2023 GBP 2,927 EUR 3,376 (7) 0.00
07/11/2023 GBP 6,224 EUR 7,178 (13) 0.00
07/11/2023 GBP 2,923 EUR 3,376 (11) 0.00
07/11/2023 GBP 6,212 EUR 7,178 (27) 0.00
07/11/2023 GBP 2,922 EUR 3,376 (13) 0.00
07/11/2023 GBP 2,053 EUR 2,373 ) 0.00
07/11/2023 GBP 6,218 EUR 7,178 (20) 0.00
07/11/2023 GBP 2,925 EUR 3,376 (10) 0.00
07/11/2023 GBP 2,055 EUR 2,373 @) 0.00
11/10/2023 GBP 6,070 JPY 1,117,619 (90) 0.00
11/10/2023 GBP 1,423 JPY 261,992 (22) 0.00
11/10/2023 GBP 16 JPY 2,943 - 0.00
11/10/2023 GBP 1,423 JPY 261,992 (21) 0.00
11/10/2023 GBP 995 JPY 183,091 (15) 0.00
11/10/2023 GBP 2,973 JPY 548,513 (51) 0.00
11/10/2023 GBP 1,420 JPY 261,992 (24) 0.00
11/10/2023 GBP 993 JPY 183,091 (17) 0.00
11/10/2023 GBP 2,975 JPY 548,513 (49) 0.00
11/10/2023 GBP 1,421 JPY 261,992 (23) 0.00
07/11/2023 GBP 3,058 JPY 553,661 2 0.00
07/11/2023 GBP 1,438 JPY 260,412 1 0.00
07/11/2023 GBP 3,055 JPY 553,661 (1) 0.00
07/11/2023 GBP 1,438 JPY 260,412 - 0.00
07/11/2023 GBP 3,058 JPY 553,661 2 0.00
07/11/2023 GBP 1,438 JPY 260,412 1 0.00
07/11/2023 GBP 1,011 JPY 182,985 1 0.00
07/11/2023 GBP 3,059 JPY 553,661 3 0.00
07/11/2023 GBP 1,439 JPY 260,412 2 0.00
07/11/2023 GBP 1,011 JPY 182,985 1 0.00
11/10/2023 GBP 86 KRW 143,211 (2) 0.00
11/10/2023 GBP 27 KRW 44,824 (1) 0.00
11/10/2023 GBP 8 KRW 13,417 - 0.00
11/10/2023 GBP 3 KRW 4,629 - 0.00
11/10/2023 GBP 960 KRW 1,598,837 (16) 0.00
11/10/2023 GBP 2,013 KRW 3,351,373 (34) 0.00
11/10/2023 GBP 336 KRW 559,421 (6) 0.00
07/11/2023 GBP 2,128 KRW 3,494,584 3) 0.00
07/11/2023 GBP 1,001 KRW 1,643,662 (1) 0.00
07/11/2023 GBP 352 KRW 577,466 - 0.00
11/10/2023 GBP 63 NZD 134 4) 0.00
11/10/2023 GBP 2,753 NZD 5,633 (24) 0.00
11/10/2023 GBP 5,580 USD 7,093 (282) (0.02)
11/10/2023 GBP 23,721 USD 30,152 (1,198) (0.08)
11/10/2023 GBP 15,157 USD 19,044 (543) (0.04)
11/10/2023 GBP 64 USD 78 - 0.00
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30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 GBP 5,579 USD 7,093 (283) (0.02)
11/10/2023 GBP 3,898 USD 4,956 (198) (0.01)
11/10/2023 GBP 655 USD 799 - 0.00
11/10/2023 GBP 11,669 USD 14,845 (601) (0.04)
11/10/2023 GBP 5,575 USD 7,093 287) (0.02)
11/10/2023 GBP 3,896 USD 4,956 (201) (0.01)
11/10/2023 GBP 548 USD 669 1 0.00
11/10/2023 GBP 655 USD 799 1 0.00
11/10/2023 GBP 548 USD 669 - 0.00
11/10/2023 GBP 655 USD 799 1 0.00
11/10/2023 GBP 11,663 USD 14,845 (609) (0.04)
11/10/2023 GBP 5,572 USD 7,093 291) (0.02)
19/10/2023 GBP 11,308 USD 14,455 (650) (0.04)
07/11/2023 GBP 5,769 USD 7,036 6 0.00
07/11/2023 GBP 12,265 USD 14,960 13 0.00
07/11/2023 GBP 12,258 USD 14,960 5 0.00
07/11/2023 GBP 5,767 USD 7,036 4 0.00
07/11/2023 GBP 5,771 USD 7,036 8 0.00
07/11/2023 GBP 12,269 USD 14,960 18 0.00
07/11/2023 GBP 4,054 USD 4,944 6 0.00
07/11/2023 GBP 5,768 USD 7,036 5 0.00
07/11/2023 GBP 12,262 USD 14,960 10 0.00
07/11/2023 GBP 4,052 USD 4,944 3 0.00
15/11/2023 GBP 2,545 USD 3,121 (14) 0.00
16/11/2023 GBP 1,149 USD 1,450 47) 0.00
16/11/2023 GBP 1,862 USD 2,373 (100) (0.01)
20/12/2023 GBP 746 USD 931 (21) 0.00
20/12/2023 GBP 485 USD 606 (13) 0.00
20/12/2023 GBP 485 USD 606 (14) 0.00
20/12/2023 GBP 746 USD 932 (21) 0.00
20/12/2023 GBP 746 USD 932 (22) 0.00
20/12/2023 GBP 485 USD 607 (14) 0.00
20/12/2023 GBP 746 USD 931 (21) 0.00
20/12/2023 GBP 485 USD 606 (13) 0.00
20/12/2023 GBP 746 USD 932 (21) 0.00
19/10/2023 HUF 1,352,819 EUR 3,400 76 0.00
19/10/2023 IDR 4,944,014 USD 324 4) 0.00
19/10/2023 ILS 42,048 USD 11,528 (475) (0.03)
19/10/2023 INR 176,081 USD 2,130 (11) 0.00
11/10/2023 JPY 188,562 AUD 1,975 ) 0.00
11/10/2023 JPY 174,785 AUD 1,831 (10) 0.00
11/10/2023 JPY 174,785 AUD 1,833 (11) 0.00
11/10/2023 JPY 174,785 AUD 1,831 9) 0.00
11/10/2023 JPY 3,563 EUR 23 - 0.00
11/10/2023 JPY 353,968 EUR 2,248 (7) 0.00
11/10/2023 JPY 1,930 EUR 12 - 0.00
11/10/2023 JPY 113,936 EUR 723 (1) 0.00
11/10/2023 JPY 21,300 EUR 136 - 0.00
11/10/2023 JPY 1,188 EUR 8 - 0.00
11/10/2023 JPY 476,628 EUR 3,023 3) 0.00

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold 000 USD ‘000 %

11/10/2023 JPY 403,968 EUR 2,566 (7 0.00
11/10/2023 JPY 403,968 EUR 2,563 4) 0.00
11/10/2023 JPY 242,509 EUR 1,539 2) 0.00
11/10/2023 JPY 13,959 EUR 88 - 0.00
11/10/2023 JPY 678,330 EUR 4,312 (16) 0.00
11/10/2023 JPY 179,804 EUR 1,143 4) 0.00
11/10/2023 JPY 257,929 EUR 1,640 (6) 0.00
11/10/2023 JPY 158,770 EUR 1,010 (4) 0.00
11/10/2023 JPY 179,804 EUR 1,144 5) 0.00
11/10/2023 JPY 403,968 EUR 2,570 (11) 0.00
11/10/2023 JPY 242,509 EUR 1,543 (7 0.00
11/10/2023 JPY 135,510 EUR 862 4) 0.00
11/10/2023 JPY 339,165 EUR 2,158 9 0.00
11/10/2023 JPY 257,929 EUR 1,641 @) 0.00
11/10/2023 JPY 158,770 EUR 1,009 4) 0.00
11/10/2023 JPY 179,804 EUR 1,143 4) 0.00
11/10/2023 JPY 403,968 EUR 2,568 (10) 0.00
11/10/2023 JPY 242,509 EUR 1,542 (6) 0.00
11/10/2023 JPY 257,929 EUR 1,640 (6) 0.00
11/10/2023 JPY 135,510 EUR 862 3) 0.00
11/10/2023 JPY 3,816 EUR 24 - 0.00
11/10/2023 JPY 4,439 EUR 28 - 0.00
11/10/2023 JPY 88,434 EUR 561 (D 0.00
11/10/2023 JPY 4,806 EUR 31 - 0.00
11/10/2023 JPY 3,177 EUR 20 - 0.00
11/10/2023 JPY 4,559 EUR 29 - 0.00
11/10/2023 JPY 27,015 EUR 172 - 0.00
11/10/2023 JPY 6,322 GBP 35 - 0.00
11/10/2023 JPY 3,155 GBP 17 - 0.00
11/10/2023 JPY 553,661 GBP 3,046 2) 0.00
11/10/2023 JPY 260,412 GBP 1,432 (D) 0.00
11/10/2023 JPY 553,661 GBP 3,043 1 0.00
11/10/2023 JPY 260,412 GBP 1,432 - 0.00
11/10/2023 JPY 553,661 GBP 3,045 (2) 0.00
11/10/2023 JPY 182,985 GBP 1,006 (1) 0.00
11/10/2023 JPY 260,412 GBP 1,432 (1) 0.00
11/10/2023 JPY 553,661 GBP 3,046 3) 0.00
11/10/2023 JPY 182,985 GBP 1,007 (1) 0.00
11/10/2023 JPY 260,412 GBP 1,433 2) 0.00
11/10/2023 JPY 410,015 NZD 4,629 (30) 0.00
11/10/2023 JPY 743,060 NZD 8,376 (46) 0.00
11/10/2023 JPY 371,530 NZD 4,192 (26) 0.00
11/10/2023 JPY 353,475 USD 2,371 1 0.00
11/10/2023 JPY 296,063 USD 1,985 1 0.00
11/10/2023 JPY 353,475 USD 2,370 2 0.00
11/10/2023 JPY 353,475 USD 2,372 (1) 0.00
11/10/2023 JPY 296,063 USD 1,987 - 0.00
11/10/2023 JPY 22,285 USD 149 - 0.00
19/10/2023 JPY 17,514,415 USD 122,572 (4,907) (0.35)
16/11/2023 JPY 37,518 USD 262 () 0.00

The accompanying notes are an integral part of the financial statements.
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30 September 2023
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

16/11/2023 JPY 370,649 USD 2,630 (128) (0.01)
20/12/2023 JPY 1,102,527 USD 7,586 (102) (0.01)
20/12/2023 JPY 46,283 USD 318 4) 0.00
20/12/2023 JPY 46,283 USD 319 %) 0.00
20/12/2023 JPY 1,102,527 USD 7,594 (110) (0.01)
20/12/2023 JPY 1,102,527 USD 7,596 (113) (0.01)
20/12/2023 JPY 46,283 USD 319 (5) 0.00
20/12/2023 JPY 18,000 USD 124 2) 0.00
20/12/2023 JPY 1,102,527 USD 7,588 (104) (0.01)
20/12/2023 JPY 46,283 USD 319 4) 0.00
20/12/2023 JPY 1,102,527 USD 7,594 (110) (0.01)
11/10/2023 KRW 1,103,204 AUD 1,280 (6) 0.00
11/10/2023 KRW 5,234 EUR 4 - 0.00
11/10/2023 KRW 768 EUR 1 - 0.00
11/10/2023 KRW 187,902 EUR 132 - 0.00
11/10/2023 KRW 751,436 EUR 526 1 0.00
11/10/2023 KRW 140,557 EUR 99 - 0.00
11/10/2023 KRW 1,227,964 EUR 863 (1) 0.00
11/10/2023 KRW 855,393 EUR 601 (1) 0.00
11/10/2023 KRW 2,162,759 EUR 1,519 (1) 0.00
11/10/2023 KRW 434,658 EUR 305 - 0.00
11/10/2023 KRW 508,645 EUR 357 - 0.00
11/10/2023 KRW 18,489 EUR 13 - 0.00
11/10/2023 KRW 42,629 EUR 30 - 0.00
11/10/2023 KRW 1,137,548 EUR 799 (1) 0.00
11/10/2023 KRW 2,549,705 EUR 1,791 (2) 0.00
11/10/2023 KRW 1,643,662 GBP 1,000 1 0.00
11/10/2023 KRW 577,466 GBP 351 - 0.00
11/10/2023 KRW 3,494,584 GBP 2,126 2 0.00
11/10/2023 KRW 2,345,016 NZD 2,919 (11) 0.00
11/10/2023 KRW 934,341 USD 690 4 0.00
11/10/2023 KRW 1,672,885 USD 1,235 8 0.00
19/10/2023 KRW 24,162,358 USD 18,511 (548) (0.03)
20/12/2023 KRW 5,198,500 USD 3,938 (60) 0.00
19/10/2023 MXN 107,576 USD 6,069 104 0.00
19/10/2023 MYR 10,897 USD 2,360 (32) 0.00
19/10/2023 NOK 4,648 USD 449 (12) 0.00
11/10/2023 NZD 2,053 AUD 1,889 14 0.00
07/11/2023 NZD 2,005 AUD 1,861 2 0.00
11/10/2023 NZD 3,986 CAD 3,226 9 0.00
07/11/2023 NZD 3,937 CAD 3,167 22 0.00
11/10/2023 NZD 13,463 CNY 57,877 165 0.01
07/11/2023 NZD 13,393 CNY 57,411 55 0.00
11/10/2023 NZD 8,944 EUR 4,896 188 0.01
11/10/2023 NZD 17,896 EUR 9,792 382 0.02
11/10/2023 NZD 8,960 EUR 4,896 198 0.01
07/11/2023 NZD 8,546 EUR 4,817 27 0.00
07/11/2023 NZD 17,100 EUR 9,634 59 0.00
07/11/2023 NZD 8,553 EUR 4,817 32 0.00
11/10/2023 NZD 5,991 GBP 2,816 163 0.01
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Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

07/11/2023 NZD 5,633 GBP 2,753 24 0.00
11/10/2023 NZD 4,391 JPY 381,151 81 0.01
11/10/2023 NZD 8,783 JPY 762,302 162 0.02
11/10/2023 NZD 4391 JPY 381,151 81 0.01
07/11/2023 NZD 4,200 JPY 371,530 20 0.00
07/11/2023 NZD 8,411 JPY 743,060 46 0.00
07/11/2023 NZD 4,210 JPY 371,530 26 0.00
11/10/2023 NZD 21 KRW 16,784 - 0.00
11/10/2023 NZD 2,966 KRW 2,328,231 52 0.00
07/11/2023 NZD 2,923 KRW 2,345,016 11 0.00
11/10/2023 NZD 17,220 USD 10,316 31 0.00
11/10/2023 NZD 34,421 USD 20,632 50 0.00
11/10/2023 NZD 10,758 USD 6,323 141 0.01
11/10/2023 NZD 17,233 USD 10,316 39 0.00
19/10/2023 NZD 2,042 USD 1,263 (36) 0.00
19/10/2023 NZD 1,164 USD 690 9 0.00
07/11/2023 NZD 16,844 USD 10,039 82 0.01
07/11/2023 NZD 33,728 USD 20,078 188 0.02
07/11/2023 NZD 16,892 USD 10,039 111 0.01
16/11/2023 NZD 256 USD 156 2) 0.00
19/10/2023 PLN 22,097 EUR 4,739 39 0.00
19/10/2023 RON 2,342 USD 519 (20) 0.00
19/10/2023 SEK 28,082 EUR 2,370 76 0.00
11/10/2023 SEK 69,898 USD 6,303 133 0.01
19/10/2023 SEK 8,232 USD 779 (20) 0.00
11/10/2023 USD 26 AUD 40 - 0.00
11/10/2023 USD 273 AUD 419 2 0.00
11/10/2023 USD 404 AUD 623 1 0.00
11/10/2023 USD 39 AUD 60 - 0.00
11/10/2023 USD 4,723 AUD 7,364 (31) 0.00
11/10/2023 USD 298 AUD 458 3 0.00
11/10/2023 USD 4,723 AUD 7,378 (40) 0.00
11/10/2023 USD 263 AUD 403 2 0.00
11/10/2023 USD 298 AUD 458 2 0.00
11/10/2023 USD 4,723 AUD 7,388 (46) 0.00
11/10/2023 USD 4,723 AUD 7,371 (36) 0.00
11/10/2023 USD 298 AUD 458 2 0.00
19/10/2023 USD 1,033 AUD 1,547 34 0.00
07/11/2023 USD 315 AUD 491 3) 0.00
07/11/2023 USD 314 AUD 491 3) 0.00
07/11/2023 USD 263 AUD 411 3) 0.00
07/11/2023 USD 315 AUD 491 2) 0.00
07/11/2023 USD 264 AUD 411 (2) 0.00
11/10/2023 USD 41 CAD 56 - 0.00
11/10/2023 USD 473 CAD 641 - 0.00
11/10/2023 USD 65 CAD 89 (1) 0.00
11/10/2023 USD 521 CAD 705 - 0.00
11/10/2023 USD 459 CAD 621 - 0.00
11/10/2023 USD 521 CAD 705 (D) 0.00
11/10/2023 USD 12,685 CAD 17,267 (88) (0.01)
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Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

11/10/2023 USD 521 CAD 705 - 0.00
19/10/2023 USD 900 CAD 1,203 10 0.00
07/11/2023 USD 558 CAD 753 1 0.00
07/11/2023 USD 468 CAD 631 1 0.00
07/11/2023 USD 558 CAD 753 1 0.00
07/11/2023 USD 468 CAD 631 1 0.00
07/11/2023 USD 558 CAD 753 1 0.00
16/11/2023 USD 490 CAD 655 6 0.00
20/12/2023 USD 123 CAD 167 - 0.00
20/12/2023 USD 123 CAD 167 - 0.00
20/12/2023 USD 444 CAD 600 - 0.00
20/12/2023 UuSD 123 CAD 167 - 0.00
11/10/2023 USD 19,058 CHF 16,864 608 0.04
20/12/2023 USD 133 CHF 117 3 0.00
20/12/2023 USD 133 CHF 117 3 0.00
20/12/2023 USD 339 CHF 300 9 0.00
20/12/2023 USD 133 CHF 117 3 0.00
20/12/2023 USD 339 CHF 300 9 0.00
20/12/2023 USD 339 CHF 300 8 0.00
20/12/2023 USD 133 CHF 117 3 0.00
19/10/2023 USD 4,730 CLP 3,891,771 378 0.02
11/10/2023 USD 5,248 CNY 37,931 55 0.00
11/10/2023 USD 3,087 CNY 22,310 32 0.00
11/10/2023 USD 417 CNY 3,014 4 0.00
11/10/2023 USD 78 CNY 565 1 0.00
19/10/2023 USD 4,040 CNY 28,858 10 0.00
19/10/2023 USD 7,210 CNY 52,306 (94) 0.00
07/11/2023 USD 5,672 CNY 40,946 (28) 0.00
07/11/2023 USD 3,160 CNY 22,875 (16) 0.00
19/10/2023 USD 5,130 COP 21,294,630 (110) (0.01)
11/10/2023 USD 833 EUR 771 16 0.00
11/10/2023 USD 4,271 EUR 3,901 138 0.01
11/10/2023 USD 3,089 EUR 2,878 41 0.00
11/10/2023 USD 1 EUR 1 - 0.00
11/10/2023 USD 606 EUR 563 10 0.00
11/10/2023 USD 56 EUR 52 1 0.00
11/10/2023 USD 461 EUR 425 11 0.00
11/10/2023 USD 12,726 EUR 11,863 162 0.01
11/10/2023 USD 155 EUR 146 - 0.00
11/10/2023 USD 61 EUR 58 - 0.00
11/10/2023 USD 10,914 EUR 10,334 (30) 0.00
11/10/2023 USD 9,048 EUR 8,566 (25) 0.00
11/10/2023 USD 10,914 EUR 10,327 (23) 0.00
11/10/2023 USD 6,416 EUR 6,071 (14) 0.00
11/10/2023 USD 844 EUR 788 9 0.00
11/10/2023 USD 18,096 EUR 17,145 (63) 0.00
11/10/2023 USD 4,685 EUR 4,278 154 0.01
11/10/2023 USD 4,797 EUR 4,546 (18) 0.00
11/10/2023 USD 6,824 EUR 6,467 (25) 0.00
11/10/2023 USD 4,137 EUR 3,776 137 0.01
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Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold 000 USD ‘000 %

11/10/2023 USD 4,687 EUR 4,278 156 0.01
11/10/2023 USD 4,242 EUR 4,025 (20) 0.00
11/10/2023 USD 10,914 EUR 10,354 (52) 0.00
11/10/2023 USD 4,797 EUR 4,550 (23) 0.00
11/10/2023 USD 6,416 EUR 6,087 (30) 0.00
11/10/2023 USD 9,048 EUR 8,583 (43) 0.00
11/10/2023 USD 6,824 EUR 6,474 32) 0.00
11/10/2023 USD 3,621 EUR 3,435 (17) 0.00
11/10/2023 USD 10,914 EUR 10,340 (36) 0.00
11/10/2023 USD 4,242 EUR 4,019 (14) 0.00
11/10/2023 USD 4,797 EUR 4,544 (16) 0.00
11/10/2023 USD 6,416 EUR 6,078 (21) 0.00
11/10/2023 USD 6,824 EUR 6,465 (23) 0.00
11/10/2023 USD 3,621 EUR 3,430 (12) 0.00
11/10/2023 USD 398 EUR 371 5 0.00
11/10/2023 USD 226 EUR 212 2 0.00
11/10/2023 USD 63 EUR 59 - 0.00
11/10/2023 USD 202 EUR 190 1 0.00
11/10/2023 USD 563 EUR 531 - 0.00
11/10/2023 USD 521 EUR 492 - 0.00
11/10/2023 USD 730 EUR 691 2) 0.00
11/10/2023 USD 2,327 EUR 2,203 (6) 0.00
11/10/2023 USD 2,240 EUR 2,120 &) 0.00
11/10/2023 USD 4,688 EUR 4,278 157 0.01
19/10/2023 USD 107,103 EUR 96,723 4,633 0.31
19/10/2023 USD 3,390 EUR 3,207 (8) 0.00
07/11/2023 USD 4,842 EUR 4,584 (18) 0.00
07/11/2023 USD 4,051 EUR 3,839 (19) 0.00
07/11/2023 USD 4,837 EUR 4,584 (23) 0.00
07/11/2023 USD 4,844 EUR 4,584 (16) 0.00
07/11/2023 USD 4,057 EUR 3,839 (13) 0.00
15/11/2023 USD 29,060 EUR 26,439 1,017 0.07
16/11/2023 USD 16,259 EUR 14,824 538 0.03
16/11/2023 USD 22,303 EUR 20,286 785 0.05
16/11/2023 USD 4,195 EUR 3,816 147 0.01
16/11/2023 USD 9,965 EUR 9,067 349 0.02
16/11/2023 USD 904 EUR 823 31 0.00
20/12/2023 USD 6,375 EUR 5,955 47 0.00
20/12/2023 USD 917 EUR 850 13 0.00
20/12/2023 USD 917 EUR 850 14 0.00
20/12/2023 USD 916 EUR 850 13 0.00
11/10/2023 USD 123 GBP 99 3 0.00
11/10/2023 USD 705 GBP 555 29 0.00
11/10/2023 USD 104 GBP 82 4 0.00
11/10/2023 USD 225 GBP 178 8 0.00
11/10/2023 USD 26 GBP 21 - 0.00
11/10/2023 USD 7,036 GBP 5,770 (6) 0.00
11/10/2023 USD 14,960 GBP 12,267 (13) 0.00
11/10/2023 USD 14,960 GBP 12,260 %) 0.00
11/10/2023 USD 782 GBP 615 31 0.00
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11/10/2023 USD 7,036 GBP 5,768 4) 0.00
11/10/2023 USD 690 GBP 543 28 0.00
11/10/2023 USD 783 GBP 615 32 0.00
11/10/2023 USD 7,036 GBP 5,772 (8) 0.00
11/10/2023 USD 14,960 GBP 12,271 (18) 0.00
11/10/2023 USD 4,944 GBP 4,055 (6) 0.00
11/10/2023 USD 7,036 GBP 5,768 (5) 0.00
11/10/2023 USD 14,960 GBP 12,264 (10) 0.00
11/10/2023 USD 4,944 GBP 4,053 3) 0.00
11/10/2023 USD 10,321 GBP 8,461 (7 0.00
11/10/2023 USD 783 GBP 615 32 0.00
19/10/2023 USD 7,276 GBP 5,711 305 0.02
07/11/2023 USD 799 GBP 655 - 0.00
07/11/2023 USD 669 GBP 548 (D 0.00
07/11/2023 USD 799 GBP 655 (D 0.00
07/11/2023 USD 669 GBP 548 - 0.00
07/11/2023 USD 799 GBP 655 (1) 0.00
15/11/2023 USD 31,091 GBP 24,382 1,325 0.09
16/11/2023 USD 4,224 GBP 3,330 159 0.01
16/11/2023 USD 14,102 GBP 11,096 557 0.04
16/11/2023 USD 3,512 GBP 2,764 138 0.01
20/12/2023 USD 104 GBP 83 2 0.00
20/12/2023 USD 104 GBP 83 2 0.00
20/12/2023 USD 104 GBP 83 2 0.00
19/10/2023 USD 530 ILS 1,947 18 0.00
19/10/2023 USD 2,130 INR 176,482 7 0.00
11/10/2023 USD 417 JPY 61,241 8 0.00
11/10/2023 USD 2,058 JPY 298,017 59 0.00
11/10/2023 USD 2,300 JPY 333,061 65 0.00
11/10/2023 UuSD 2,028 JPY 294,109 55 0.00
11/10/2023 USD 2,297 JPY 333,061 62 0.00
11/10/2023 USD 2,300 JPY 333,061 65 0.00
11/10/2023 USD 6,347 JPY 931,833 95 0.01
19/10/2023 USD 92,410 JPY 12,855,042 6,046 0.41
19/10/2023 USD 2,640 JPY 393,340 (3) 0.00
07/11/2023 USD 2,381 JPY 353,475 (1) 0.00
07/11/2023 USD 1,994 JPY 296,063 (1) 0.00
07/11/2023 USD 2,380 JPY 353,475 2) 0.00
07/11/2023 USD 2,383 JPY 353,475 1 0.00
07/11/2023 USD 1,996 JPY 296,063 - 0.00
16/11/2023 USD 315 JPY 44,031 18 0.00
20/12/2023 USD 2,847 JPY 413,333 41 0.00
20/12/2023 USD 2,848 JPY 413,333 42 0.00
20/12/2023 USD 2,845 JPY 413,333 39 0.00
11/10/2023 USD 98 KRW 129,530 1 0.00
11/10/2023 USD 29 KRW 38,282 - 0.00
11/10/2023 USD 13 KRW 17,497 - 0.00
11/10/2023 USD 1,157 KRW 1,525,859 23 0.00
11/10/2023 USD 680 KRW 896,059 14 0.00
19/10/2023 USD 5,970 KRW 7,964,159 49 0.00
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Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %
07/11/2023 UsSDh 691 KRW 934,341 4) 0.00
07/11/2023 UsSDh 1,237 KRW 1,672,885 (8) 0.00
19/10/2023 USDh 30,473 MXN 523,566 426 0.02
19/10/2023 uUSD 744 MXN 13,136 9) 0.00
11/10/2023 USD 11,146 NZD 18,705 93) (0.01)
11/10/2023 USD 20,078 NZD 33,729 (188) (0.02)
11/10/2023 USD 10,039 NZD 16,892 (111) (0.01)
11/10/2023 USDh 302 NZD 508 (3) 0.00
19/10/2023 USD 1,360 NZD 2,198 39 0.00
11/10/2023 USD 240 SEK 2,630 2) 0.00
19/10/2023 UsSDh 14,353 ZAR 265,948 255 0.02
19/10/2023 ZAR 14,000 USD 738 4 0.00
Unrealised gain on open forward foreign currency exchange contracts.............cceeveeeeennen. 26,141 1.46
Unrealised loss on open forward foreign currency exchange contracts .............ccoceveeeenen. (28,820) (1.64)
Net unrealised gain (loss) on open forward foreign currency exchange contracts........ (2,679) (0.18)
Futures Options Purchased (0.00%)
Notional
Amount Fair Value Fund
USD 000 USD ‘000 %o
United States (0.00%)
184 Call at U.S. 10 Year Note Futures
Expiring November 2023 .......ccooivierieiiinineniseneneteieeee e 23 0.00
Total futures options purchased at fair value (Premium paid USD 31,625).................... 23 0.00
Interest Rate Swaps ((0.04)%)
Notional Fund Fund Termination Fair Value Fund
Ccey Amount ‘000 Pays Receives Date USD ’000 %o
AUD 6,200 AUD 6 Month BBSW 8.43% 22/03/2033 (204) (0.01)
KRW 7,606,800 KRW 3 Month KSDA 7.71% 19/01/2033 66 0.00
EUR Less than a
EUR 4,500 2.67% month EUR CPI 15/06/2043 4) 0.00
EUR Less than a
EUR 2,294 2.66% month EUR CPI 15/06/2043 4) 0.00
EUR Less than a
EUR 2,206 2.61% month EUR CPI 15/06/2043 (23) 0.00
CAD 6 Month
CAD 80,900 4.72% CORRA 19/10/2025 (352) (0.03)
CAD 6 Month
CAD 18,400 3.56% CORRA 19/10/2033 701 0.05
CNY Less than a month
CNY 7,700 CNRR 2.52% 19/10/2028 6 0.00
ILS 4,200 ILS 3 Month TELBOR 3.64% 19/10/2028 (32) 0.00
KRW 14,947,600 KRW 3 Month KSDA 3.57% 19/10/2028 (120) (0.01)
MYR 19,400 MYR 3 Month KLIBOR 3.6% 19/10/2028 (50) 0.00
SEK 105,300 SEK 3 Month STIBOR 3.57% 19/10/2028 7 0.00
NZD 22,100 NZD 3 Month NZD BBR 5.22% 19/10/2025 (122) (0.01)
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Russell Investments Global Bond Fund 87



Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Notional Fund Fund Termination Fair Value Fund
Ccey Amount ‘000 Pays Receives Date USD 000 %o
NZD 22,100 NZD 3 Month NZD BBR 5.21% 19/10/2025 (124) (0.01)
AUD 5,600 AUD 6 Month BBSW 4.44% 19/10/2033 (84) (0.01)
JPY 12 Month
JPY 1,400,000 0.76% TONAR 19/10/2033 176 0.01
NZD 6,700 NZD 3 Month NZD BBR 5.22% 19/10/2025 (37) 0.00
NZD 53,000 NZD 3 Month NZD BBR 5.22% 19/10/2025 (291) (0.02)
CZK 60,500 CZK 6 Month PRIBOR 3.72% 19/10/2033 188 0.01
CZK 311,024 CZK 6 Month PRIBOR 4.69% 19/10/2025 (169) (0.01)
CNY Less than a month
CNY 608,394 CNRR 2.44% 19/10/2028 87 0.00
CNY Less than a month
CNY 48,400 CNRR 2.42% 19/10/2028 2 0.00
KRW 2,718,600 KRW 3 Month KSDA 3.44% 19/10/2028 (34) 0.00
NZD 8,900 NZD 3 Month NZD BBR 5.33% 19/10/2025 (38) 0.00
EUR Less than a
EUR 718 2.7% month EUR CPI 15/09/2043 3 0.00
EUR Less than a
EUR 282 2.71% month EUR CPI 15/09/2043 1 0.00
NOK 63,389 NOK 6 Month NIBOR 4.29% 19/10/2028 (36) 0.00
NOK 60,511 NOK 6 Month NIBOR 4.29% 19/10/2028 (34) 0.00
Interest rate swaps at poSItive fair VAIUC..........ccecviviiiiriieieiicieccee e 1,237 0.07
Interest rate swaps at negative fair VAIUC...........cceviriirieieiicieceee e (1,758) (0.11)
Interest rate swaps at fair valtue................ocooooiiiiiiiiii e (521) (0.04)
Credit Default Swaps ((0.10)%)
Notional
Amount Security Fund Fund Termination Fair Value Fund
Cey ‘000 Name Pays Receives Date USD ’000 %o
USD 17,030 CDX.NA.IG.41 1.00% # 20/12/2028 (209) (0.01)
EUR 9,210 iTRAXX Europe S40# 1.00% # 20/12/2028 (96) (0.01)
iTRAXX Europe
EUR 8,530 Crossover S40 5.00% # 20/12/2028 (280) (0.02)
uUsSD 22,000 CDX.NA.HY.41 5.00% # 20/12/2028 (236) (0.02)
iTRAXX Europe
EUR 20,000 Crossover S40 5.00% # 20/12/2028 (656) (0.04)
Credit default swaps at fair value................cccoooiiiiiiiiiiiic e (1,477) (0.10)
Total Financial Derivative INStruments.................c.cccoeiiiiiiienieniicieeeccee e (14,512) (1.00)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023

Fair Value Fund

USD €000 %
Total Financial Assets at Fair Value through Profit or Loss
(100.95%0) ... 1,478,864 100.95
Total Financial Liabilities at Fair Value through Profit or
LSS ((2.97)%0) e (48,430) (2.97)
Net Financial Assets at Fair Value through Profit or Loss
(97.98Y0) ..o 1,430,434 97.98
Other Net Assets (2.02%0) ......ccoveieiiiriinineneneeeeeeeeeese e 29,461 2.02
INEEASSEES ...t eeeaaaeeeeens 1,459,895 100.00

*Perpetual bond.
#In the event of bankruptcy or modified restructuring, the Fund will pay/receive the notional amount to/from the counterparty.

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange listing............ccoecvevveeieriiiierienieieeeeeeeeee e 62.95
Transferable securities dealt in on another regulated market.............coceviiieiieieiieiee e 15.83
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (€) ......cccevvevevrercrcnennenee 1.47
MoONEY MATKEt INSLIUMEIIES. .......eiuieieiiieieet ettt ettt ettt et et e et e ste s st e aeeseenseeseenseeseenseeseeneesseensenseenneseans 8.15
Investment fUNAS (UCTTS) ....cuieiieiiieiieeee ettt ettt et e et estaeeebe e beessaeesbe e saessaeesbeesssassseenseesssessseenns 3.34
Exchange traded financial derivative INSHITUMENTS ..........eeuiiirieiieieie ettt sttt ne 0.41
Over the counter financial derivative INSTIUMENTS ......cc.eeuiriiriiriiiereeieee ettt 1.74
OERET ASSELS ...ttt ettt ettt b e et b ettt e h e et e h e bt e bt et bt e st e e bt eat e e bt e st e sbe e st e bt eb et bt et ebeeneenae 6.11

100.00

The brokers for the open futures contracts are:
Citigroup UBS AG
Goldman Sachs

The counterparties for the open forward foreign currency exchange contracts are:

Bank of America Merrill Lynch JP Morgan

Bank of Montreal Morgan Stanley

Bank of New York Mellon Royal Bank of Canada

BNP Paribas Standard Chartered Bank

Citibank State Street Bank and Trust Company
Goldman Sachs UBS AG

HSBC

The broker for the futures options purchased is Citigroup.

The counterparties for the interest rate swaps are:
Citigroup HSBC

The counterparties for the credit default swaps are:
Citigroup Goldman Sachs

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2023
Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type) mea-

sured at fair value at 30 September 2023 and 31 March 2023.

As at 30 September 2023

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable securities............
Money market instruments
Investment funds ...........oocoeeeieiiiiiirieeeeeeee e
Unrealised gain on open futures contracts ............cceceeeverenenne
Unrealised gain on open forward foreign currency exchange
CONEIACES. ...oiiiiiiiiiiciii e
Futures options purchased at fair value
Interest rate swaps at fair value ...........ccoeerrineineinceeeee

TOtal ASSELS.....c..vviiiiiiiieeeee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts............ccoeeeveeveevenenne.
Unrealised loss on open forward foreign currency exchange
CONITACES. ...ttt
Interest rate swaps at fair value .........ccccoevevinenininencnence,
Credit default swaps at fair value ..........ccocvevvevieeeneneneceeene,

Total liabilities

As at 31 March 2023

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUrTtes. ......coevvviieiriciieeeeeeee e
Money market inStruments............ccoeceeveereineneencenerenens
Investment funds ...........ocoevieieiiiiiieieeeeeeee e
Unrealised gain on open futures contracts ............cceceeeverenenne
Unrealised gain on open forward foreign currency exchange
CONTACES. ..ottt
Interest rate swaps at fair value ...........ccoeverenenenininie,

TOtal ASSELS......c..oiiiiiiiiieciicceeeee e

Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ...........ccceeevvererenenne
Unrealised loss on open forward foreign currency exchange
CONTTACES. ...ttt
Interest rate swaps at fair value ........
Credit default swaps at fair value

Total labilities...............ccooviiiiiiiiiie e

Level 1 Level 2 Level 3 Total

USD <000 USD <000 USD <000 USD ‘000

- 1,263,933 1,263,933

- 128,359 128,359

- 52,654 52,654

6,517 - 6,517

- 26,141 26,141

23 - 23

- 1,237 1,237

6,540 1,472,324 1,478,864

(16,375) - (16,375)

- (28,820) (28,820)

- (1,758) (1,758)

- (1,477) (1,477)

(16,375) (32,055) (48,430)

Level 1 Level 2 Level 3 Total

USD <000 USD ‘000 USD <000 USD ‘000

- 1,128,120 1,128,120

- 24,491 24,491

- 84 481 84,481

12,009 - 12,009

- 17,545 17,545

- 2,014 2,014

12,009 1,256,651 1,268,660

(6,750) - (6,750)

- (12,603) (12,603)

- (793) (793)

. (765) (765)

(6,750) (14,161) (20,911)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global Bond Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2023

Acquisition Cost

Disposal Proceeds

Portfolio Securities USD <000 Portfolio Securities USD ‘000
Russell Investment Company I1I plc Russell Investment Company 111 plc

Russell Investments U.S. Dollar Cash Fund II Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares 521,109  Class SW Roll-up Shares (557,085)
U.S. Treasury Note Government National Mortgage Association, TBA

2.250% due 31/03/2024 50,184  5.500% due 21/09/2053 (28,568)
U.S. Treasury Bills U.S. Treasury Bill

Zero Coupon due 12/09/2023 45,639  Zero Coupon due 25/07/2023 (27,669)

Zero Coupon due 25/07/2023 35,086 Government National Mortgage Association, TBA

Zero Coupon due 16/05/2024 32,320 5.500% due 21/08/2053 (26,780)

Zero Coupon due 07/11/2023 29,753 5.000% due 21/08/2053 (25,360)
Government National Mortgage Association, TBA 5.500% due 20/07/2053 (24,904)

5.500% due 21/09/2053 28,701 Uniform Mortgage-Backed Security, TBA

5.500% due 21/08/2053 26,803  6.000% due 13/06/2053 (20,402)
U.S. Treasury Bill 6.000% due 14/08/2053 (20,339)

Zero Coupon due 30/05/2023 26,524 U.S. Treasury Note
Government National Mortgage Association, TBA 2.500% due 31/01/2024 (19,975)

5.000% due 21/08/2053 25,443 Government National Mortgage Association, TBA

5.500% due 20/07/2053 24,949  5.000% due 20/06/2053 (19,731)
U.S. Treasury Bill 5.000% due 20/07/2053 (19,678)

Zero Coupon due 06/07/2023 24,221  5.500% due 18/05/2053 (19,048)
Uniform Mortgage-Backed Security, TBA 6.500% due 21/09/2053 (18,209)

6.000% due 13/06/2053 20,465 U.S. Treasury Bill

6.000% due 14/08/2053 20,297  Zero Coupon due 12/09/2023 (18,093)
U.S. Treasury Bill Uniform Mortgage-Backed Security, TBA

Zero Coupon due 17/10/2023 19,792 5.500% due 14/08/2053 (17,547)
Government National Mortgage Association, TBA 5.500% due 13/07/2053 (17,441)

5.000% due 20/06/2053 19,784 U.S. Treasury Note

5.500% due 20/07/2053 19,725  1.375% due 31/08/2026 (15,671)
U.S. Treasury Bill Uniform Mortgage-Backed Security, TBA

Zero Coupon due 19/09/2023 19,713 5.000% due 13/04/2053 (14,435)
European Union Bill Japan Government Ten Year Bond

Zero Coupon due 08/12/2023 19,518  0.600% due 20/03/2024 (14,179)
Government National Mortgage Association, TBA Uniform Mortgage-Backed Security, TBA

5.500% due 18/05/2053 19,065  5.000% due 14/08/2053 (14,055)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Balance Sheet

As at 30 September 2023

Assets

Financial assets at fair value through profit or l0ss..........ccccovvvennnen.

Cash at bank (NOTE 2) .....eeveriieieiieieie ettt

Cash held with brokers and counterparties for open financial derivative

INSIUMENtS (INOTE 2) ..ottt

Debtors:

Receivable for investments SOId ...........cooevvvviiiiiiiiiieiiiiieee e,
Receivable on fund shares iSSUEd ..........cccovvvviiiiiiiiiiiiiiieeeeeeee,
Interest reCeiVable ..........oiiiiiiiiiiieeee e

Liabilities

Financial liabilities at fair value through profit or loss ............c.c........

Creditors — amounts falling due within one financial year:

Cash due to brokers and counterparties for open financial derivative

INStrUMENES (NOLE 2) ..eviiiieeiiieiieciieeie ettt e
Payable for investments purchased............ccocoeveririeniiienciieeee
Payable on fund shares redeemed..........c.coocveviiiiiiinieniiiiiiecieeiee
Distributions payable on income share classes............ccccoevevenenen.
Management fees payable..........cooovveriiieriiniieieneeiee e
Depositary fees payable..........ccevvveeriiiiecienieieceeese e
Sub-custodian fees payable..........cccveveiieieriieieieeeee e
Administration fees payable ..........cccoceerininininiiie
Audit fees payable .........ccoooeiiiieiee e
Other fees payable .........ooveieiieiei e

Net assets attributable to redeemable participating shareholders

The accompanying notes are an integral part of the financial statements.
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30 September 2023 31 March 2023

(Unaudited) (Audited)
USD ‘000 USD €000

598,437 451,156

25,665 26,576

7,774 5,586

455 1,059

70,232 928

6,422 4,478

708,985 489,783

(18,309) (6,099)

(320) -

(61,107) (1,995)

(104) (1,551)

(2,990) (2,793)

(284) (265)

(50) (23)

(12) (7

(29) (16)

(24) 3D

(42) (21)

(83,271) (12,801)

625,714 476,982




Russell Investment Company plc
Russell Investments Global Credit Fund

Profit and Loss Account

For the six months ended 30 September 2023

Income
INterest INCOMIE ......ocvvvieieieeceieeeeeee e

Net gain (loss) on investment activities .........c..ccceceeverernene
Total investment income (eXpense)...........ccceeeveereverenennne.

Expenses
Management fees (NOtE 4) .....ccvevveecrierienieeiiesieeie e
Depositary fees (NOte 5)......ccvervivieriirieieiieieeeeeeeieeeen
Sub-custodian fees (NOte 5) .o.oovvveierieeieriieieieeieeeee
Administration and transfer agency fees (Note 5)..........
AU FEES.....cnevieieiiicrceeec e
Professional fees.........cceeveviiiiiieiiiciieceeee e
Other fEeS....ccuiiiiieiiicie et

Total operating eXpenses .............ccccceveveeveeneeeiieneenneennes

Net income (EXPENSE) ........ccveevrereerieeriienieereenieeeiaeenneens

Finance costs
Distributions (NOE 7)...ccevveveerieiieieeiieieereeeesreeee e e

Net increase (decrease) in net assets attributable to red
shareholders resulting from operations........................

Six months ended

Six months ended

30 September 2023 30 September 2022
(Unaudited) (Unaudited)
USD ‘000 USD ‘000

............................................... 11,375 5,404
............................................... (35,467) (87,834)
............................................... (24,092) (82,430)
............................................... (1,728) (1,452)
............................................... (74) (64)
............................................... (20) (17)
............................................... 98) (80)
............................................... (15) (16)
............................................... 21) 4)
............................................... (49) (50)
............................................... (2,005) (1,683)
............................................... (26,097) (84,113)
............................................... (10,243) (6,262)
eemable participating
............................................... (36,340) (90,375)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2023

Six months ended Six months ended
30 September 2023 30 September 2022
(Unaudited) (Unaudited)
USD 000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations..................cccccooieiiiiieieniice e (36,340) (90,375)
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 4,287 1,372
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e 180,785 13,772
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. .......c.oiiiiiiiicice ettt et e e e et sb e beenee e 148,732 (75,231)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cvecvivieriiiiiiiiicieie e 476,982 439,107
End of financial Period...........cocoiieiiioiei e 625,714 363,876

The accompanying notes are an integral part of the financial statements.

94 Russell Investments Global Credit Fund



Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments

30 September 2023

Principal
Amount *000

Fair Value
USD 000

Fund

%

Amount 000

Fair Value  Fund
USD 000 %

Transferable Securities (90.35%)

Long Term Bonds and Notes (86.84%)

Australia (0.70%)

AusNet Services Holdings Pty. Ltd.

EUR 210 1.625% due 11/03/81.. 194 0.03
Australia & New Zealand Banking Group Ltd.
300 5.101% due 03/02/33.. 313 0.05
BHP Billiton Finance USA Ltd.
USD 634 4.750% due 28/02/28 .. 618 0.10
FMG Resources August 2006 Pty. Ltd.
480  4.375% due 01/04/31.. 396 0.06
National Australia Bank Ltd.
EUR 681  2.125% due 24/05/28 .. 668 0.11
Santos Finance Ltd.
USD 600  6.875% due 19/09/33 .. 587 0.09
Scentre Group Trust 1/Scentre Group Trust 2
1,100 3.625% due 28/01/26.. 1,046 0.17
Transurban Finance Co. Pty. Ltd.
166 2.450% due 16/03/31.. 131 0.02
Westpac Banking Corp.
600  2.668% due 15/11/35.. 450 0.07
4,403 0.70
Austria (0.63%)
A1 Towers Holding GmbH
EUR 400  5.250% due 13/07/28.. 430 0.07
Erste Group Bank AG
1,400  4.000% due 16/01/31.. 1,447 0.23
Raiffeisen Bank International AG
300  0.250% due 22/01/25.. 299 0.05
100 4.750% due 26/01/27 .. 104 0.02
500  2.875% due 18/06/32.. 427 0.07
400  1.375% due 17/06/33 .. 310 0.05
400 6.000%%* ....ccovrereriennn 331 0.05
Suzano Austria GmbH
USD 741  3.125% due 15/01/32.. 570 0.09
3,918 0.63
Belgium (0.07%)
Belfius Bank SA
EUR 400  5.250% due 19/04/33 .. 413 0.07
Bermuda (0.69%)
Aircastle Ltd.
USD 333 5.250% due 11/08/25 .. 324 0.05
109 4.250% due 15/06/26.. 103 0.02
Allied World Assurance Co. Holdings Ltd.
256 4.350% due 29/10/25 .. 245 0.04
Athene Holding Ltd.
615  4.125% due 12/01/28... 562 0.09
Athora Holding Ltd.
EUR 270 6.625% due 16/06/28 .. 280 0.04
Bacardi Ltd./Bacardi-Martini BV
USD 1,105  5.400% due 15/06/33.. 1,037 0.17
Credicorp Ltd.
500  2.750% due 17/06/25 .. 468 0.07
Enstar Group Ltd.
400  3.100% due 01/09/31.. 302 0.05

EUR
USD

CAD

USD

USD
CAD

USD

CAD

USD

USD

CAD

USD

789

401

187
253

1,698
600

309
300

250
493
1,205
202
354
38

1,475
295

424
447
314
251

1,005
680

200
640
513
322
500

390
700

341

525

Triton Container International Ltd.

2.050% due 15/04/26.. 704 0.11
Triton Container International Ltd./TAL
International Container Corp.

3.250% due 15/03/32.. 301 0.05
4,326 0.69

Canada (2.20%)
Alimentation Couche-Tard, Inc.

1.875% due 06/05/26 .. 186 0.03

3.550% due 26/07/27 .. 234 0.04
Bank of Nova Scotia

4.850% due 01/02/30.. 1,601 0.26

3.934% due 03/05/32.. 409 0.07
Bell Telephone Co. of Canada or Bell Canada

2.750% due 29/01/25 .. 220 0.03

1.650% due 16/08/27 .. 192 0.03
Canadian Imperial Bank of Commerce

0.950% due 23/10/25.. 227 0.04

1.960% due 21/04/31.. 330 0.05

6.092% due 03/10/33 .. 1,198 0.19

7.150% due 28/07/82.. 144 0.02
Canadian National Railway Co.

6.375% due 15/11/37.. 375 0.06
Cenovus Energy, Inc.

6.750% due 15/11/39.. 38 0.01
CI Financial Corp.

3.200% due 17/12/30.. 1,121 0.18

4.100% due 15/06/51 .. 170 0.03
Element Fleet Management Corp.

6.271% due 26/06/26 .. 423 0.07
Enbridge Pipelines, Inc.

3.520% due 22/02/29 .. 299 0.05
Enbridge, Inc.

5.500% due 15/07/77 .. 275 0.04
Fairfax Financial Holdings Ltd.

4.625% due 29/04/30 .. 226 0.04
Federation des Caisses Desjardins du Quebec

4.400% due 23/08/25 .. 973 0.16

4.550% due 23/08/27 .. 651 0.10
First Quantum Minerals Ltd.

8.625% due 01/06/31 .. 200 0.03
Intact Financial Corp.

7.338% due 30/06/83 .. 464 0.07
Manulife Financial Corp.

4.061% due 24/02/32 .. 476 0.08
Open Text Corp.

6.900% due 01/12/27 .. 323 0.05
Rogers Communications, Inc.

2.900% due 15/11/26.. 457 0.07
Royal Bank of Canada

4.650% due 27/01/26 .. 380 0.06

2.140% due 03/11/31.. 458 0.07
Thomson Reuters Corp.

5.650% due 23/11/43 .. 299 0.05
Toronto-Dominion Bank

4.456% due 08/06/32... 471 0.07

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2023
Principal Fair Value  Fund Principal Fair Value  Fund
Amount >000 USD °000 % Amount >000 USD °000 %
420 8.125% due 31/10/82.. 419 0.07 Nokia Oyj
Transcanada Trust USD 408  4.375% due 12/06/27 .. 378 0.06
311 4.650% due 18/05/77.. 202 0.03 Sampo Oyj
UsD 360 5.600% due 07/03/82.. 295  0.05 EUR 100 2.500% due 03/09/52.. 81 0.01
13,736 220 Stora Enso Oyj
1,167  4.250% due 01/09/29 .. 1210  0.19
Chile (0.20%)
Celulosa Arauco y Constitucion SA 3.054 049
423 4.250% due 30/04/29.. 373 0.06 France (5.96%)
Falabella SA AXA SA
500  3.750% due 30/10/27.. 433 0.07 400 3.875% v, 411 0.07
Transelec SA Banque Federative du Credit Mutuel SA
456 4.250% due 14/01/25.. 443 0.07 1,100 0.750% due 08/06/26.. 1,067 0.17
1249 020 USD 537 5.896% due 13/07/26.. 534 0.09
) GBP 400 1.000% due 16/07/26.. 429 007
Colombia (0.13%) 700 5.375% due 25/05/28.. 838  0.13
Banco de Bogota SA EUR 1,600 4.375% due 02/05/30.. 1,667 027
266 4.375% due 03/08/27.. 245 004 500 3.875% due 16/06/32.. 500 0.08
Bancolombia SA BNP Paribas SA
357 3.000% due 29/01/25... 341 005 ygp 349 1.323% due 13/01/27.. 313 0.05
Ecopetrol SA 720 1.675% due 30/06/27 .. 638  0.10
370 5.875% due 28/05/45... 244 004 pp 200 1.875% due 14/12/27.. 207 0.03
830 0.3 EUR 800  2.750% due 25/07/28... 793 0.13
Croatia (0.06%) UsD 202 5.125% due 13/01/29.. 195  0.03
Erste&Steiermaerkische Banka dd 425 2.159% due 15/09/29... 350 0.06
EUR 400 0.750% due 06/07/28... 349 0.06 297 3.052% due 13/01/31.. 245 0.04
i GBP 700 2.000% due 24/05/31 .. 746 0.12
Czech Republic (0.12%) USD 400 7.750% oo 381 0.06
CEZ AS
400 4.875% due 16/04/25 426 007 Bouygues SA
:8/570 due - : EUR 400  3.875% due 17/07/31.. 413 0.07
Raiffeisenbank AS 1200 5.375% due 30/06/42 . 1326 021
300 7.125% due 19/01/26.. 319 0.05 BPCE SA
745  0.12  USD 1,145  5.975% due 18/01/27... 1,133 0.18
Denmark (0.84%) EUR 500 5.125% due 25/01/35.. 509 0.08
AP Moller - Maersk AS BPCE SFH SA
USD 130 5.875% due 14/09/33 .. 126 0.02 800 3.375% due 13/03/29.. 834 0.3
Danske Bank AS Cars Alliance Auto Leases France V
1,040 6.466% due 09/01/26.. 1,039 0.17 1,400 1.000% due 21/10/38.. 1,486 0.24
1,620 6.259% due 22/09/26.. 1,621 0.26 Cars Alliance Auto Loans Germany V
EUR 710 1.375% due 12/02/30.. 711 0.11 900 4.240% due 18/03/35.. 955 0.15
480 4.750% due 21/06/30.. 506 0.08 Cie de Financement Foncier SA
512 1.500% due 02/09/30 .. 503 0.08 1,600 0.750% due 11/01/28 .. 1,502 0.24
Orsted AS CNP Assurances SACA
364 5.250% due 31/12/99 .. 372 0.06 1,000 4.250% due 05/06/45 .. 1,039 0.17
GBP 457 2.500% due 18/02/21 .. 359 0.06 Credit Agricole Home Loan SFH SA
237 osa 900  3.250% due 28/09/32... 922 0.15
: - Credit Agricole SA
Finland (0.49%) USD 427 5.589% due 05/07/26.. 424 0.07
Balder Finland Oyj 250  1.247% due 26/01/27.. 223 0.04
EUR 418 1.000% due 18/01/27.. 356 0.06 Eiffage SA
Castellum Helsinki Finance Holding Abp EUR 200 1.625% due 14/01/27 .. 190  0.03
353 2.000% due 24/03/25 .. 351 0.06 Electricite de France SA
Fortum Oyj 1,000  4.250% due 25/01/32.. 1,029  0.16
220  1.625% due 27/02/26 .. 219 0.04 500  1.000% due 29/11/33.. 380 0.06
Neste Oyj 1,900  4.625% due 25/01/43 .. 1,845 0.29
500 0.750% due 25/03/28 .. 459 0.07 600  5.000%% ... 608 0.10

The accompanying notes are an integral part of the financial statements.
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Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2023
Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 USD 000 % Amount 000 USD 000 %
GBP 300 6.000%*......coeveerennene. 340 0.05 260  2.400% due 19/10/28.. 271 0.04
UsSD 200 9.125%* oo 209 0.03 Bundesrepublik Deutschland Bundesanleihe
Engie SA Zero Coupon due
EUR 400  0.500% due 24/10/30.. 331 0.05 80  15/08/26.....cccuveun. 78 0.01
500 4.000% due 11/01/35 .. 506 0.08 640  15/08/29 579 0.09
600  4.250% due 11/01/43 .. 594 0.09 480  15/02/30 429 0.07
La Banque Postale Home Loan SFH SA 410  15/02/31 356 0.06
700  3.250% due 23/01/30.. 726 0.12 670  15/08/31 .ocveeveerenrnne. 574 0.09
La Banque Postale SA 610  0.500% due 15/02/28 .. 587 0.09
900  0.500% due 17/06/26 .. 890 0.14 970  0.250% due 15/08/28.. 913 0.15
Orange SA 350  0.250% due 15/02/29 .. 325 0.05
510 5.000%*......cvevenvennee. 539 0.09 160  2.100% due 15/11/29.. 163 0.03
600  5.375%* ..o 627 0.10 1,260  1.700% due 15/08/32.. 1,223 0.20
RCI Banque SA 2,420  2.300% due 15/02/33.. 2,459 0.39
470  4.625% due 02/10/26.. 499 0.08 260  4.250% due 04/07/39 .. 318 0.05
Societe Generale SA 170 4.750% due 04/07/40 .. 221 0.04
USD 875  2.625% due 22/01/25 .. 832 0.13 Commerzbank AG
670  4.677% due 15/06/27 .. 642 0.10 600  5.250% due 25/03/29 .. 634 0.10
EUR 300  2.125% due 27/09/28 .. 283 0.05 700  5.125% due 18/01/30.. 731 0.12
700  2.625% due 30/05/29 .. 681 0.11 400 6.125%* ...ooveeerern. 383 0.06
500  4.250% due 06/12/30.. 505 0.08 Deutsche Bahn Finance GMBH
USD 260  6.221% due 15/06/33 .. 236 0.04 210 3.250% due 19/05/33.. 213 0.03
200  6.691% due 10/01/34.. 194 0.03 349  3.625% due 18/12/37 .. 352 0.06
1,050  7.367% due 10/01/53.. 956 0.15 Deutsche Bank AG
200 9.375%* ..o 196 0.03 USD 438  4.500% due 01/04/25 .. 422 0.07
Suez SACA EUR 600  1.625% due 20/01/27 .. 570 0.09
EUR 500  1.875% due 24/05/27 .. 489 0.08 600  4.500%*.....c.ccveverenn. 452 0.07
1,200  2.375% due 24/05/30.. 1,127 0.18 USD 180  7.146% due 13/07/27 .. 181 0.03
Terega SA 333 2.311% due 16/11/27 .. 291 0.05
100 0.875% due 17/09/30.. 83 0.01 EUR 900  5.625% due 19/05/31 .. 925 0.15
Terega SASU 1,800  4.000% due 24/06/32.. 1,705 0.27
400  0.625% due 27/02/28 .. 359 0.06 800  10.000%*.....cccvveeunennn. 840 0.13
TotalEnergies SE Deutsche Pfandbriefbank AG
1,481  3.250%* ...ooveveeerenrnnn. 1,161 0.19 300  0.250% due 17/01/25 .. 298 0.05
WPP Finance SA E.ON SE
130 4.125% due 30/05/28.. 137 0.02 887  3.750% due 01/03/29.. 926 0.15
37274 5.96 Fresenius Medical Care AG & Co. KGaA
412 1.500% due 11/07/25.. 415 0.07
Germany (5.53%) Fresenius SE & Co. KGaA
Aareal Bank AG 87 1.875% due 24/05/25.. 89 0.0l
400 0..050% due 02/09/26 .. 365 0.06 200 5.000% due 28/11/29 . 214 0.03
AlhanZOSE Hannover Rueck SE
UR ;88 ;2;‘5‘ 0;" due 25/07/53.. ifé 8-82 300 1.125% due 09/10/39 .. 250 0.04
: ° : Kreditanstalt fuer Wiederaufbau
USD 1,800  3.200%* 1284 020 ygp 1,765  2.000% due 02/05/25 . 1,677 027
alstria office RETT-AG 509 2.875% due 03/04/28.. 471 0.08
EUR 300 1.509% due 23/06/26.. 246 0.04 Landwirtschaftliche Rentenbank
Amprion GmbH 157 1.750% due 14/01/27... 142 0.02
200  3.971% due 22/09/32.. 206 0.03 381 1.000% due 25/02/28 . 325 0.05
BASF SE LANXESS AG
1,500 4.250% due 08/03/32.. 1,590 025 gyr 1,000 1.750% due 22/03/28 .. 927 015
Bayer AG Muenchener Rueckversicherungs-Gesellschaft
400  1.375% due 06/07/32.. 329 0.05 AG in Muenchen
1,800 5.375% Que 25/03/82 . 1,754 0.28 500 3.250% due 26/05/49 . 480 0.08
Bundesobligation Robert Bosch GmbH
Zero Coupon due 1,100 4.000% due 02/06/35 . 1,125 0.18
220 16/04/27 .o 211 0.03 RWE AG

The accompanying notes are an integral part of the financial statements.

Russell Investments Global Credit Fund 97



Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2023
Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 USD ’000 % Amount 000 USD °000 %
630  2.750% due 24/05/30.. 607 0.10 384 0.625% due 09/01/25.. 377 0.06
1,073 4.125% due 13/02/35.. 1,082 0.17 Linde PLC
Vier Gas Transport GmbH 1,300  3.625% due 12/06/34 .. 1,316 0.21
100 4.000% due 26/09/27 .. 106 0.02 Permanent TSB Group Holdings PLC
500  4.625% due 26/09/32.. 535 0.09 433 6.625% due 25/04/28 .. 466 0.07
Volkswagen Leasing GmbH Zurich Finance Ireland Designated Activity
822  0.625% due 19/07/29.. 691 0.11 Co.
V