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If you are in any doubt about the contents of this Prospectus, the risks involved in investing in
the Fund or the suitability for you of investment in the Fund, you should consult your
stockbroker, bank manager, solicitor, accountant or other independent financial adviser.

Prices of Shares in the Fund may fall as well as rise. The difference at any one time between the
sale price (to which may be added a sales charge or commission) and the redemption price of
Shares (from which may be deducted a redemption fee) means an investment should be viewed
as medium to long term.

The Directors of the Fund whose names appear under the heading "Management and Administration"
in this Prospectus accept responsibility for the information contained in this Prospectus. To the best of
the knowledge and belief of the Directors (who have taken all reasonable care to ensure that such is
the case) the information contained in this Prospectus is in accordance with the facts and does not omit
anything likely to affect the import of such information. The Directors accept responsibility accordingly.

NOMURA FUNDS IRELAND PLC
PROSPECTUS
DATED 10th OCTOBER, 2024

An open-ended umbrella investment company with variable capital incorporated with limited liability in
Ireland under the Companies Acts, 2014 with registration number 418598 and established as an
undertaking for collective investment in transferable securities pursuant to the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations, 2011. The Fund has
segregated liability between each of its Sub-Funds.

This Prospectus may be issued with one or more Supplements, each containing information relating to
a separate Sub-Fund. Details relating to Classes may be dealt with in the relevant Sub-Fund
Supplement or in separate Supplements for each Class. Each Supplement shall form part of, and should
be read in conjunction with, this Prospectus. To the extent that there is any inconsistency between this
Prospectus and any Supplement, the relevant Supplement shall prevail.

Distribution of this Prospectus and the Supplements is not authorised in any jurisdiction unless it is

accompanied by a copy of the latest annual report of the Fund, if any, and, if published after such annual
report, a copy of the latest semi-annual report. Such reports shall form part of this Prospectus.
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IMPORTANT INFORMATION
This Prospectus should be read in conjunction with the Section entitled “Definitions”.
Prospectus

This Prospectus describes the Fund, an open-ended investment company with variable capital
incorporated in Ireland and authorised by the Central Bank as a UCITS pursuant to the UCITS
Regulations. The Fund is structured as an umbrella fund and may comprise several portfolios of assets.
The share capital of the Fund ("Shares") may be divided into different Sub-Funds each representing a
separate portfolio of assets, and further sub-divided, to denote differing characteristics attributable to
particular Shares, into "Classes".

Promoter

The Promoter of this Fund is Nomura Asset Management U.K. Limited (the “Promoter”). The Promoter
was incorporated in England in 1984 and is a wholly owned subsidiary of Nomura Asset Management
Co., Ltd., Tokyo.

The Promoter has in excess of US$28.85 billion of assets under management as of 31st March, 2024.

The Promoter has a long established reputation as an investment manager, providing its clients with a
wide range of investment strategies including global, regional and single country equities, high yield
bonds, alternative investments and global fixed income strategies. The Promoter is authorised and
regulated by the Financial Conduct Authority in the United Kingdom.

Authorisation by the Central Bank

The Fund is authorised and supervised by the Central Bank. Authorisation of the Fund by the
Central Bank shall not constitute a warranty as to the performance of the Fund and the Central
Bank shall not be liable for the performance or default of the Fund. The authorisation of the
Fund is not an endorsement or guarantee of the Fund by the Central Bank and the Central Bank
is not responsible for the contents of this Prospectus.

Stock Exchange Listing

No application has been made to list the Shares of the Fund or any of its Sub-Funds on any stock
exchange and the Directors have no current intention of doing so.

Restrictions on Distribution and Sale of Shares

The distribution of this Prospectus and the offering of Shares may be restricted in certain jurisdictions.
This Prospectus does not constitute an offer or solicitation in any jurisdiction in which such offer or
solicitation is not authorised or the person receiving the offer or solicitation may not lawfully do so. Itis
the responsibility of any person in possession of this Prospectus and of any person wishing to apply for
Shares to inform himself of and to observe all applicable laws and regulations of the countries of his
nationality, residence, ordinary residence or domicile.

The Directors may restrict the ownership of Shares by any person, firm or corporation where such
ownership would be in breach of any regulatory or legal requirement or may affect the tax status of the



Fund. Any restrictions applicable to a particular Sub-Fund or Class shall be specified in the relevant
Supplement for such Sub-Fund or Class. Any person who is holding Shares in contravention of the
restrictions set out above or, by virtue of his holding, is in breach of the laws and regulations of any
competent jurisdiction or whose holding could, in the opinion of the Directors, cause the Fund or any
Shareholder or any Sub-Fund to incur any liability to taxation or to suffer any pecuniary disadvantage
which any or all of them might not otherwise have incurred or sustained or otherwise in circumstances
which the Directors believe might be prejudicial to the interests of the Shareholders, shall indemnify the
Fund, the Manager, the Distributor, the Investment Manager, the Depositary, the Administrator and
Shareholders for any loss suffered by it or them as a result of such person or persons acquiring or
holding Shares in the Fund.

The Directors have the power under the Articles of Association to compulsorily redeem and/or cancel
any Shares held or beneficially owned in contravention of the restrictions imposed by them as described
herein.

United Kingdom

The Fund is a recognised collective investment scheme for the purposes of section 264 of the FSMA.
This Prospectus is distributed in the United Kingdom by or on behalf of the Fund and is approved as a
financial promotion in the United Kingdom by Nomura Asset Management U.K Limited. Nomura Asset
Management U.K Limited is authorised and regulated by the FCA for the purposes of section 21 of the
FSMA. A copy of the Prospectus has been delivered to the FCA as required by the FSMA and the
relevant regulations. Further information for UK investors appears in the section of this Prospectus
headed “Taxation”.

United States of America — For Prospective U.S. Investors

The Shares have not been, nor will they be, registered under the U.S. Securities Act of 1933, as
amended (the “Securities Act”), or the securities laws of any of the states of the United States. Neither
the Fund nor any Sub-Fund is or will be registered as an investment company under the U.S. Investment
Company Act of 1940, as amended (the “Investment Company Act”), in reliance upon Section 3(c)(7)
thereof.

The Shares offered hereby have not been approved or disapproved by the U.S. Securities and
Exchange Commission (the “SEC”) or by any securities regulatory authority or agency of any U.S. state
or any other jurisdiction nor has any such commission, authority or agency passed upon the accuracy
or adequacy of this Prospectus. Any representation to the contrary is unlawful. The Shares are being
offered in reliance upon an exemption from the registration requirements of the Securities Act for offers
and sales of securities which do not involve any public offering and analogous exemptions under U.S.
state securities laws; however, none of the SEC, any U.S. state or non-U.S. securities regulatory
authority has made an independent determination that the securities offered herein are exempt from
registration. The Shares may not be offered or sold in the United States, or to or for the benefit of a U.S.
Person (as defined in Appendix Il and in accordance with certain U.S. laws and regulations), except
with the consent of the Directors in a transaction which does not require the registration of the Fund,
any Sub-Fund or the Shares under applicable U.S. federal or state securities laws or result in adverse
tax consequences to the Fund, any Sub-Fund or the non-U.S. Shareholders. In this regard, Shares (in
the Directors’ discretion) may be offered and sold to certain U.S. entities (sometimes referred to herein
as a “U.S. Shareholder”) upon meeting certain eligibility standards such as being an “accredited
investor” within the meaning of the Securities Act and as set forth in Appendix lll, a “qualified purchaser”
within the meaning of the Investment Company Act and as set forth on Appendix Ill, and meeting other
standards as defined from time to time by the Fund.



With respect to those Sub-Funds that trade futures and/or commaodity interests, subject to UCITS rules,
the Investment Manager or the relevant Sub-Investment Manager, as applicable, relies on an exemption
from registration with the U.S. Commodity Futures Trading Commission (the “CFTC”) as a commodity
pool operator (“CPQO”) pursuant to CFTC Regulation §4.13(a)(3) and therefore, unlike a registered CPO,
it is not subject to certain regulatory requirements with respect to such Sub-Funds, such as delivering
a disclosure document under Part 4 of the Regulations under the U.S. Commodity Exchange Act of
1936, as amended (the “Commaodity Exchange Act”), and a certified annual report to participants in the
pool, which are intended to provide certain regulatory safeguards to investors, that would otherwise be
applicable absent an exemption.

The Investment Manager’s or the relevant Sub-Investment Manager’s eligibility for such exemption from
registration is based on the fact that at all times, the relevant Sub-Fund meets one or more tests with
respect to its commodity interest positions (subject to UCITS rules) required under CFTC Regulation
§4.13(a)(3)(ii), as described more fully in this Prospectus, and that (1) at all times Shares in the Sub-
Fund are exempt from registration under the Securities Act, and such Shares are marketed and
advertised to the public in the United States solely, if at all, in compliance with §230.506(c) of title 17 of
the United States Code of Federal Regulations, or with Rule 144A, §230.144A of title 17 of the United
States Code of Federal Regulations, as applicable; and (2) each person participating in the Sub-Fund
is (@) an “accredited investor,” as that term is defined in §230.501 of title 17 of the United States Code
of Federal Regulations, (b) a trust that is not an accredited investor but that was formed by an accredited
investor for the benefit of a family member, (c) a “knowledgeable employee,” as that term is defined in
§270.3c-5 of title 17 of the United States Code of Federal Regulations, or (d) a “qualified eligible
person,” as that term is defined in CFTC §4.7.

The Shares are subject to restrictions on transferability and resale and may not be transferred or resold
by a U.S. investor except as permitted in this Prospectus, under the Securities Act and the applicable
U.S. state securities laws. Shares acquired by a U.S. Person may not be resold unless they are
registered under the Securities Act or unless an exemption from registration is available, and may not
be resold or transferred without the consent of the Directors. Accordingly, investors should be aware
that they will be required to bear the financial risks of an investment in the Shares for an indefinite period
of time. Each U.S. investor will be required to represent that it is acquiring the Shares purchased by it
for investment and not with a view to resale or distribution. There is no public market for the Shares and
none is expected to develop in the future. Investment in the Shares involves certain significant
investment risks, including loss of an investor's entire value of investment. In making an investment
decision, investors must rely on their own examination of the Fund and the Sub-Funds and the terms
of the offering, including the merits and risks involved. See “Risk Factors”.

Prospective investors should not construe the contents of this Prospectus or any Supplement as legal,
tax, or financial advice. Each prospective investor should consult his, her or its own professional
advisers as to the legal, tax, financial or other matters relevant to the suitability of an investment in a
Sub-Fund by such investor.

Suitability Requirements
Each potential investor that is a U.S. Person must qualify as an “accredited investor” within the meaning
of Regulation D under the Securities Act and as set forth on Appendix Il and a “qualified purchaser”

within the meaning of the Investment Company Act and as set forth on Appendix 1.

In addition, prospective investors resident in certain states of the United States may be required to meet
more demanding suitability standards imposed by the securities laws of those states.



Each prospective U.S. investor will represent in its Application Form that it satisfies the above standards
and will be required to provide such representations, warranties or documentation as may be required
by the Fund to ensure that these requirements are met prior to the issue of Shares. The Fund will use
the Application Form and other means to gather information about prospective U.S. investors.

The foregoing suitability standards represent the minimum suitability requirements for prospective U.S.
investors in the Fund and satisfaction of these standards does not necessarily mean that an investment
in the Fund is a suitable investment for a U.S. prospective investor. In all cases, the Fund shall have
the right, in its sole discretion, to refuse a subscription for Shares for any reason, including, but not
limited to, its belief that the prospective U.S. investor does not meet the applicable suitability
requirements or that such an investment is otherwise unsuitable for that investor.

Redemption Fee

The Directors are empowered to levy a redemption fee not exceeding 3% of the Net Asset Value
of Shares being redeemed. Details of any such charge with respect to one or more Sub-Funds
will be set out in the relevant Supplement.

Reliance on this Prospectus

Statements made in this Prospectus and any Supplement are based on the law and practice in force in
the Republic of Ireland at the date of this Prospectus or Supplement, as the case may be, which may
be subject to change. Neither the delivery of this Prospectus nor the offer, issue or sale of Shares in
the Fund shall under any circumstances constitute a representation that the affairs of the Fund have
not changed since the date hereof. This Prospectus will be updated by the Fund to take into account
any material changes from time to time and any such amendments will be notified in advance to the
Central Bank. Any information or representation not contained herein or given or made by any broker,
salesperson or other person should be regarded as unauthorised and should accordingly not be relied
upon.

Investors should not treat the contents of this Prospectus as advice relating to legal, taxation,
investment or other matters. Prospective investors should consult their stockbroker, accountant,
solicitor, independent financial adviser or other professional adviser.

Capital Erosion Risk

Where recurring fees and expenses, or a portion thereof, are charged to capital, Shareholders
should note that capital may be eroded and income shall be achieved by foregoing the potential
for future capital growth. Thus, on redemptions of holdings Shareholders may not receive back
the full amount invested. The policy of charging recurring expenses, or a portion thereof, to
capital seeks to maximise distributions but it will also have the effect of lowering the capital
value of your investment and constraining the potential for future capital growth.

Further, Shareholders should note that in certain circumstances as disclosed herein, some or
all of the dividends paid by a Sub-Fund may be payable out of the capital of the relevant Sub-
Fund for the purposes outlined herein. The payment of dividends out of capital will result in the
erosion of capital notwithstanding the performance of the relevant Sub-Fund. As a result, where
relevant, distributions will be achieved by foregoing the potential for future capital growth and
this cycle may continue until all capital is depleted. It is likely in this case that due to capital
erosion, the value of future returns may also be diminished. Distributions out of capital may



have different tax implications to distributions of income - investors should seek advice from
their professional advisers in this regard. Distributions out of capital made during the life of a
Sub-Fund must be understood as a type of capital reimbursement.

Risk Factors
Investors should read and consider the Section entitled "Risk Factors" before investing in the Fund.
Translations

This Prospectus and any Supplements may also be translated into other languages. Any such
translation shall only contain the same information and have the same meaning as the English language
Prospectus and Supplements. To the extent that there is any inconsistency between the English
language Prospectus/Supplements and the Prospectus/Supplements in another language, the English
language Prospectus/Supplements will prevail, except to the extent (and only to the extent) required by
the law of any jurisdiction where the Shares are sold, that in an action based upon disclosure in a
prospectus in a language other than English, the language of the Prospectus / Supplement on which
such action is based shall prevail.
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DEFINITIONS

In this Prospectus the following words and phrases have the meanings set forth below:-

All references to a specific time of day are to Irish time.

Accounting Date

Accounting Period

Act

Administrator

Administration Agreement

Agent Lender

Application Form

Articles of Association

Auditors

Base Currency

Benchmark Regulation

Beneficial Ownership Regulations

Business Day

CBI UCITS Regulations

means 31st December in each year or such other date as
the Directors may from time to time decide.

means a period ending on the Accounting Date and
commencing, in the case of the first such period on the
date of incorporation of the Fund and, in subsequent such
periods, on the day following expiry of the last Accounting
Period.

means the Companies Act, 2014 and every amendment
or re-enactment of the same.

means Brown Brothers Harriman Fund Administration
Services (Ireland) Limited.

means the Administration Agreement made between the
Fund, the Manager and the Administrator dated 28th April,
2022.

has the meaning set out on page 32 hereto.
means any application form to be completed by
subscribers for Shares as prescribed by the Fund from

time to time.

means the Memorandum and Articles of Association of
the Fund.

means EY.

means the currency of account of a Sub-Fund as specified
in the relevant Supplement for such Sub-Fund.

means Regulation (EU) 2016/1011.

means the European Union (Anti-Money Laundering
Beneficial Ownership of Corporate Entities) Regulations
2016.

means, in relation to a Sub-Fund, such day or days as
may be specified in the relevant Supplement for such Sub-
Fund.

means the Central Bank (Supervision and Enforcement)

Act 2013 (Section 48(1) (Undertaking for Collective
Investment in Transferable Securities) Regulations 2019,
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CDSC

Central Bank
CFTC

Class

Class Supplement

Commodity Exchange Act

Country Supplement

CPO

Dealing Day

Dealing Deadline

Depositary

Depositary Agreement

Directors

Distributor

as may be amended from time to time, and any notices or
guidance issued thereunder.

means Contingent Deferred Sales Charge that may be
charged upon redemption for certain Classes of Share as
specified in the relevant Supplement for such Sub-Fund.

means the Central Bank of Ireland.
means the U. S Commodity Futures Trading Commission.

means a particular division of Shares in a Sub-Fund as
determined by the Directors.

means a class supplement to this Prospectus specifying
certain information in respect of one or more Share
Classes.

means the U.S. Commodity Exchange Act of 1936, as
amended.

means a supplement to this Prospectus specifying certain
information pertaining to the offer of Shares of the Fund
or a Sub-Fund or Class in a particular jurisdiction or
jurisdictions.

means a commodity pool operator.

means in relation to a Sub-Fund such Business Day or
Business Days as may be specified in the relevant
Supplement for such Sub-Fund provided that there shall
be at least one Dealing Day in every two week period.

means in relation to a Sub-Fund, such time as shall be
specified in the relevant Supplement for the Sub-Fund.

means Brown Brothers Harriman Trustee Services
(Ireland) Limited.

means the Depositary Agreement made between the
Fund and the Depositary dated 30th August, 2006 as
amended and restated on 12th October, 2016.

means the Directors of the Fund or any duly authorised
committee or delegate thereof.

means Nomura Asset Management U.K. Limited or such
other entities as the Manager may appoint from time to
time to distribute Shares in one or more of the Sub-Funds
or Class or Classes of such Sub-Funds, as may be
detailed in this Prospectus and the relevant Supplement.
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EEA

EMIR

Euro or €

Exempt Irish Investor

means the countries for the time being comprising the
European Economic Area (being at the date of this
Prospectus; European Union Member States, Norway,
Iceland and Liechtenstein).

means Regulation (EU) No. 648/2012 on OTC
derivatives, central counterparties and trade repositories
as may be amended, supplemented or consolidated from
time to time.

means the lawful currency of the participating member
states of the European Union which have adopted the
single currency in accordance with the EC Treaty of Rome
dated 25th March, 1957 (as amended by the Maastricht
Treaty dated 7th February, 1992).

means

. a pension scheme which is an exempt approved
scheme within the meaning of Section 774 of the
Taxes Act or a retirement annuity contract or a
trust scheme to which Section 784 or 785 of the
Taxes Act applies;

. a company carrying on life business within the
meaning of Section 706 of the Taxes Act;

. an investment undertaking within the meaning
of Section 739B(1) of the Taxes Act;

. a special investment scheme within the meaning
of Section 737 of the Taxes Act;

. a charity being a person referred to in Section
739D(6)(f)(i) of the Taxes Act;

. a unit trust to which Section 731(5)(a) of the
Taxes Act applies;

. a qualifying management company within the
meaning of Section 739B of the Taxes Act;

. an investment limited partnership within the
meaning of Section 739J of the Taxes Act;

. a qualifying fund manager within the meaning of

Section 784A(1)(a) of the Taxes Act where the
Shares held are assets of an approved
retirement fund or an approved minimum
retirement fund;

o a personal retirement savings account (“PRSA”)
administrator acting on behalf of a person who
is entitled to exemption from income tax and
capital gains tax by virtue of Section 7871 of the
Taxes Act and the Shares are assets of a PRSA;

. a credit union within the meaning of Section 2 of
the Credit Union Act, 1997;
. the National Asset Management Agency;
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FCA

FSMA

Fund

GDPR

Initial Offer Price

Intermediary

Investment Advisers Act

Investment Company Act

. the National Treasury Management Agency or a
Fund investment vehicle (within the meaning of
section 37 of the National Treasury
Management Agency (Amendment) Act 2014)
of which the Minister for Finance is the sole
beneficial owner, or the State acting through the
National Treasury Management Agency;

. a company which is within the charge to
corporation tax in accordance with Section
110(2) of the Taxes Act in respect of payments
made to it by the Fund; or

. any other Irish Resident or persons who are
Ordinarily Resident in Ireland who may be
permitted to own Shares under taxation
legislation or by written practice or concession
of the Irish Revenue Commissioners without
giving rise to a charge to tax in the Fund or
jeopardising tax exemptions associated with the
Fund giving rise to a charge to tax in the Fund;

provided that they have correctly completed the Relevant
Declaration.

means the Financial Conduct Authority of the United
Kingdom.

means the United Kingdom Financial Services and
Markets Act 2000 and every amendment or re-enactment
of the same.

means Nomura Funds Ireland Plc.

means Regulation (EU) 2016/679 of the European
Parliament and of the Council.

means the initial offer price payable for a Share as
specified in the relevant Supplement for each Sub-Fund.

means a person who:-

. carries on a business which consists of, or includes,
the receipt of payments from an investment
undertaking on behalf of other persons; or

o holds shares in an investment undertaking on
behalf of other persons.

means the U.S. Investment Advisers Act of 1940, as
amended.

means the U.S. Investment Company Act of 1940, as
amended.
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Investment Manager

Investment Management and
Distribution Agreement

Ireland

Irish Resident

means Nomura Asset Management U.K. Limited or such
other entities as the Manager may appoint to act as
investment manager of one or more Sub-Funds, as
detailed in this Prospectus or in the relevant Supplement.

means the Investment Management and Distribution
Agreement made between the Fund, the Manager and the
Investment Manager dated 28th April, 2022, as may be
amended or updated from time to time.

means the Republic of Ireland.

means

. in the case of an individual, means an individual
who is resident in Ireland for tax purposes.

. in the case of a trust, means a trust that is resident
in Ireland for tax purposes.

. in the case of a company, means a company that is

resident in Ireland for tax purposes.

An individual will be regarded as being resident in Ireland
for a tax year if he/she is present in Ireland: (1) for a period
of at least 183 days in that tax year; or (2) for a period of
at least 280 days in any two consecutive tax years,
provided that the individual is present in Ireland for at least
31 days in each period. In determining days present in
Ireland, an individual is deemed to be present if he/she is
in Ireland at any time during the day. This test took effect
from 1st January, 2009 (previously in determining days
present in Ireland an individual was deemed to be present
if he/she was in Ireland at the end of the day (midnight)).

A trust will generally be Irish resident where the trustee is
resident in Ireland or a majority of the trustees (if more
than one) are resident in Ireland.

A company which has its central management and control
in Ireland is resident in Ireland irrespective of where it is
incorporated. A company which does not have its central
management and control in Ireland but which is
incorporated in Ireland is resident in Ireland except
where:-

- the company or a related company carries on a trade
in Ireland, and either the company is ultimately
controlled by persons resident in EU Member States
or in countries with which Ireland has a double
taxation treaty, or the company or a related company
are quoted companies on a recognised Stock
Exchange in the EU or in a treaty country under a

15



JPY or Japanese Yen

Management Agreement

Manager

Member

Member State

Minimum Holding

double taxation treaty between Ireland and that
country. This exception does not apply where it
would result in an Irish incorporated company that is
managed and controlled in a relevant territory (other
than lIreland), but would not be resident in that
relevant territory as it is not incorporated there, not
being resident for tax purposes in any territory,

or

- the company is regarded as not resident in Ireland
unde