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NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION

Nomura Funds Ireland Plc (the “Fund”) is structured as an open-ended umbrella investment company with variable capital,
incorporated under the laws of Ireland on 13th April, 2006 as a public limited company pursuant to the Companies Act 2014. The
Fund has been authorised by the Central Bank of Ireland (the “Central Bank™) pursuant to the Central Bank (Supervision and
Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019 (the
“Central Bank UCITS Regulations”). The Fund commenced operations on 18th December, 2006.

The Fund has segregated liability between its Sub-Funds (the “Sub-Funds”) and accordingly any liability incurred on behalf of or
attributable to any Sub-Fund shall be discharged solely out of the assets of that Sub-Fund. The Sub-Funds are set out below:

= Nomura Funds Ireland - India Equity Fund

=  Nomura Funds Ireland - Japan Strategic Value Fund

= Nomura Funds Ireland - US High Yield Bond Fund

= Nomura Funds Ireland - Japan High Conviction Fund

=  Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

= Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
=  Nomura Funds Ireland - Global Dynamic Bond Fund

= Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
=  Nomura Funds Ireland - Asia High Yield Bond Fund

=  Nomura Funds Ireland - Asia Investment Grade Bond Fund

=  Nomura Funds Ireland - China Fund

=  Nomura Funds Ireland - Global High Conviction Fund

= Nomura Funds Ireland - European High Yield Bond Fund

=  Nomura Funds Ireland - Global Sustainable Equity Fund

= American Century Global Small Cap Equity Fund

= American Century Global Growth Equity Fund

= American Century Concentrated Global Growth Equity Fund

= American Century Emerging Markets Equity Fund

*  American Century Emerging Markets Debt Total Return Fund'

= Nomura Funds Ireland - Global Multi-Theme Equity Fund

=  Nomura Funds Ireland - Japan Small Cap Equity Fund

=  American Century Emerging Markets Sustainable Impact Equity Fund
=  American Century Advanced Medical Impact Equity Fund?

=  American Century US Focused Innovation Equity Fund

= Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
=  Nomura Funds Ireland - Japan Sustainable Equity Core Fund

= Nomura Funds Ireland - Asia Sustainable Equity Fund

= Nomura Funds Ireland - Corporate Hybrid Bond Fund

= Nomura Funds Ireland - US High Yield Bond Continuum Fund

= Nomura Funds Ireland - Emerging Market Corporate Bond Fund
=  Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund

! The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.
2 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

The Fund had in issue the following share classes in each of the Sub-Funds at the financial half year end (referred to herein as the
“half year end” or “half year ended”):

Sub-Fund Share Class Currency Launch Date Launch Price

Nomura Funds Ireland - India Equity Fund

Class A Euro EUR  16th November, 2011 EUR 100
Class A US$ USD 11th May, 2017 USD 100
Class I Sterling GBP 18th January, 2024 GBP 100
Class 1 US$ USD 1st March, 2017 USD 100
Class ID Euro EUR 12th January, 2024 EUR 100
Class ID US$ USD 18th June, 2020 USD 100
Class S JPY JPY 12th March, 2010 JPY 10,000
Class T US$ USD 3rd October, 2018 USD 100
Class Z US$ USD 12th January, 2007 INR 10,000

Nomura Funds Ireland - Japan Strategic Value Fund

Class A Euro EUR  16th November, 2011 EUR 100
Class A Euro Hedged EUR 15th May, 2013 EUR 100
Class A JPY JPY 4th January, 2010 JPY 10,000
Class A US$ USD  10th November, 2011 USD 100
Class A US$ Hedged USD  30th December, 2013 USD 100
Class AD JPY JPY 19th July, 2023 JPY 10,000
Class AD Sterling GBP 6th March, 2014 GBP 100
Class AD US$ USD 25th July, 2023 USD 100
Class B US$ Hedged USD Ist July, 2019 USD 100
Class I Euro EUR 14th February, 2011 EUR 100
Class I Euro Hedged EUR 13th April, 2012 EUR 100
Class I JPY JPY 26th August, 2009 JPY 10,000
Class I Sterling GBP 25th March, 2010 GBP 100
Class I Sterling Hedged GBP 8th September, 2015 GBP 100
Class I US$ USD  30th December, 2013 USD 100
Class I US$ Hedged USD 10th April, 2013 USD 100
Class ID Euro EUR 19th February, 2015 EUR 100
Class ID Euro Hedged EUR  17th December, 2015 EUR 100
Class ID Sterling Hedged GBP 6th March, 2014 GBP 100
Class ID US$ Hedged USD 2nd May, 2014 USD 100
Class R Euro EUR 11th July, 2016 EUR 100
Class R Euro Hedged EUR 20th October, 2015 EUR 100
Class R JPY JPY 20th October, 2015 JPY 10,000
Class R Sterling GBP 23rd March, 2022 GBP 100
Class R Sterling Hedged GBP 25th January, 2023 GBP 100
Class R US$ USD 24th August, 2023 USD 100
Class R US$ Hedged USD 25th January, 2023 USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class Currency Launch Date Launch Price

Nomura Funds Ireland - Japan Strategic Value Fund (continued)

Class RD Euro EUR 19th March, 2021 EUR 100
Class RD JPY JPY 11th January, 2018 JPY 10,000
Class RD Sterling GBP 23rd June, 2022 GBP 100
Class RD Sterling Hedged GBP 19th March, 2021 GBP 100
Class RD US$ USD 19th March, 2021 USD 100
Class T JPY JPY 25th October, 2017 JPY 10,000
Class T US$ USD 23rd October, 2017 USD 100
Class T US$ Hedged USD 25th October, 2017 USD 100

Nomura Funds Ireland - US High Yield Bond Fund

Class A Euro EUR  16th November, 2011 EUR 100
Class A Euro Hedged EUR 11th April, 2012 EUR 100
Class A US$ USD  14th November, 2011 USD 100
Class AD Sterling Hedged GBP 19th January, 2021 GBP 100
Class AD US$ USD 21st March, 2016 USD 100
Class BD US$ USD  17th November, 2017 USD 100
Class C US$ USD 21st June, 2021 USD 100
Class D Sterling GBP  9th September, 2016 GBP 100
Class D US$ USD 18th April, 2012 USD 100
Class I CHF Hedged CHF 24th April, 2014 CHF 100
Class I Euro EUR 14th June, 2024 EUR 100
Class I Euro Hedged EUR 6th December, 2012 EUR 100
Class I SGD Hedged SGD 9th September, 2019 SGD 100
Class I Sterling GBP 3rd October, 2016 GBP 100
Class I Sterling Hedged GBP 20th June, 2013 GBP 100
Class 1 US$ USD 31st March, 2009 USD 100
Class ID CHF Hedged CHF 18th August, 2015 CHF 100
Class ID Euro Hedged EUR 18th August, 2015 EUR 100
Class ID Sterling GBP  2nd September, 2016 GBP 100
Class ID Sterling Hedged GBP 15th May, 2015 GBP 100
Class ID US$ USD 20th July, 2015 USD 100
Class S US$ USD Sth April, 2023 USD 100
Class T AUD Hedged AUD 20th October, 2017 AUD 100
Class T US$ USD 20th October, 2017 USD 100
Class TD AUD AUD 2nd October, 2014 AUD 100
Class TD AUD Hedged AUD 20th October, 2017 AUD 100
Class TD US$ USD 2nd October, 2014 USD 100
Class TD ZAR Hedged ZAR  13th December, 2023 ZAR 100
Class TI US$ USD 21st October, 2016 USD 100
Class TID US$ USD 11th January, 2018 USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class Currency Launch Date Launch Price

Nomura Funds Ireland - Japan High Conviction Fund

Class A Euro EUR 12th May, 2015 EUR 100
Class A Euro Hedged EUR  28th November, 2018 EUR 100
Class A JPY JPY 8th October, 2014 JPY 10,000
Class A US$ USD 12th May, 2015 USD 100
Class A US$ Hedged USD 9th May, 2018 USD 100
Class B US$ USD  21st December, 2022 USD 100
Class C US$ USD 7th July, 2021 USD 100
Class I Euro EUR 23rd October, 2020 EUR 100
Class I Euro Hedged EUR 9th December, 2020 EUR 100
Class I JPY JPY 7th August, 2013 JPY 10,000
Class I Sterling GBP 8th June, 2017 GBP 100
Class I US$ uUSD 12th May, 2015 USD 100
Class T US$ Hedged USD  28th November, 2018 USD 100
Class ID Euro EUR 4th October, 2018 EUR 100
Class R Sterling GBP 4th June, 2019 GBP 100
Class T US$ USD  2l1st December, 2022 USD 100
Class TI USS$ USD 19th January, 2023 USD 100

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Class A Euro EUR 23rd March, 2021 EUR 100
Class F Euro EUR  17th December, 2020 EUR 100
Class F Sterling GBP  17th November, 2020 GBP 100
Class FD Sterling GBP 2nd December, 2020 GBP 100
Class I Euro EUR 23rd March, 2021 EUR 100
Class I Sterling GBP 27th April, 2021 GBP 100
Class 1 US$ USD  4th September, 2013 USD 100
Class ID Euro EUR 4th October, 2018 EUR 100
Class ID US$ USD 10th March, 2023 USD 100

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Class A Euro EUR 14th April, 2014 EUR 100
Class A Euro Hedged EUR 21st October, 2016 EUR 100
Class BD US$ USD 23rd April, 2019 UsD 100
Class F Euro Hedged EUR 23rd March, 2022 EUR 100
Class F Sterling GBP  14th September, 2022 GBP 100
Class F Sterling Hedged GBP  14th September, 2022 GBP 100
Class FD Sterling Hedged GBP 25th April, 2023 GBP 100
Class I Euro Hedged EUR 4th August, 2020 EUR 100
Class I Sterling Hedged GBP  16th November, 2017 GBP 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund (continued)

Share Class

Class 1 US$

Class I US$ Hedged
Class ID Euro

Class ID Sterling

Class ID Sterling Hedged
Class T US$

Class TD AUD Hedged
Class TD US$

Nomura Funds Ireland - Global Dynamic Bond Fund

Class A CHF Hedged
Class A Euro Hedged
Class A Sterling Hedged
Class A US$

Class AD Euro

Class AD Euro Hedged
Class AD SGD Hedged
Class AD Sterling Hedged
Class AD US$

Class AD2 US$

Class AD3 Euro Hedged
Class AD3 US$

Class BD US$

Class C US$

Class CD US$

Class F Sterling Hedged
Class F US$

Class FD Sterling Hedged
Class I CHF Hedged
Class I Euro Hedged
Class I JPY Hedged
Class I NOK Hedged
Class I Sterling

Class I Sterling Hedged
Class 1 US$

Class ID CHF Hedged

Currency

USD
USD
EUR
GBP
GBP
USD
AUD
USD

CHF
EUR
GBP
USD
EUR
EUR
SGD
GBP
USD
USD
EUR
USD
USD
USD
USD
GBP
USD
GBP
CHF
EUR
JPY
NOK
GBP
GBP
USD
CHF

Launch Date

14th April, 2014
21st October, 2016
8th October, 2018
23rd March, 2023
25th April, 2023
25th April, 2019
25th April, 2019
25th April, 2019

25th August, 2020
30th January, 2015
18th August, 2020
10th October, 2019
27th November, 2020
5th May, 2020

Ist September, 2020
26th April, 2021
19th March, 2019
24th July, 2020

11th May, 2021

11th June, 2021

15th July, 2021

22nd June, 2021
26th October, 2021
15th December, 2017
16th February, 2021
17th October, 2017
Ist April, 2020

5th November, 2015
22nd March, 2018
2nd December, 2020
11th February, 2020
30th January, 2015
30th January, 2015
13th October, 2020

Launch Price

USD 100
USD 100
EUR 100
GBP 100
GBP 100
USD 100
AUD 100
USD 100

CHF 100
EUR 100
GBP 100
USD 100
EUR 100
EUR 100
SGD 100
GBP 100
USD 100
USD 100
EUR 100
USD 100
USD 100
USD 100
USD 100
GBP 100
USD 100
GBP 100
CHF 100
EUR 100
JPY 10,000
NOK 1,000
GBP 100
GBP 100
USD 100
CHF 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class Currency

Nomura Funds Ireland - Global Dynamic Bond Fund (continued)

Class ID Euro Hedged EUR
Class ID JPY Hedged JPY
Class ID Sterling Hedged GBP
Class ID US$ USD
Class ID2 Sterling GBP
Class ID2 Sterling Hedged GBP
Class ID3 USS$ USD
Class R Euro Hedged EUR
Class R Sterling Hedged GBP
Class R US$ USD
Class RD JPY JPY
Class RD JPY Hedged JPY
Class RD Sterling Hedged GBP
Class SD JPY Hedged JPY
Class T US$ USD
Class TD US$ USD
Class TD ZAR Hedged ZAR
Class TI USS$ USD
Class TID USS$ USD

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Class AD US$ USD
Class F Sterling GBP
Class FD Sterling GBP
Class 1 US$ USD
Class ID Euro EUR
Class ID Sterling GBP
Class SD JPY Hedged JPY

Nomura Funds Ireland - Asia High Yield Bond Fund

Class A Euro EUR
Class 1 US$ USD
Class SD JPY Hedged JPY

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Class A Euro EUR
Class 1 US$ USD
Class SD JPY Hedged JPY

10

Launch Date

8th November, 2019
27th June, 2018

30th January, 2015
13th November, 2018
11th October, 2023
10th June, 2021

5th May, 2021

6th December, 2019
10th April, 2024

30th September, 2019
14th March, 2022
14th March, 2022
26th May, 2015

26th January, 2018
15th July, 2021

15th July, 2021

12th December, 2023
12th July, 2021

20th July, 2022

25th November, 2022
1st February, 2024
7th August, 2020
27th February, 2015
21st May, 2019

4th March, 2022

26th January, 2018

6th March, 2015
6th March, 2015
10th January, 2019

13th March, 2015
13th March, 2015
8th January, 2021

Launch Price

EUR 100
JPY 10,000
GBP 100
USD 100
GBP 100
GBP 100
USD 100
EUR 100
GBP 100
USD 100
JPY 10,000
JPY 10,000
GBP 100
JPY 10,000
USD 100
USD 100
ZAR 1,000
USD 100
USD 100

USD 100
GBP 100
GBP 100
USD 100
EUR 100
GBP 100
JPY 10,000

EUR 100
USD 100
JPY 10,000

EUR 100
USD 100
JPY 10,000



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund

Share Class

Nomura Funds Ireland - China Fund

Class 1 US$

Nomura Funds Ireland - Global High Conviction Fund

Class A Euro

Class A US$

Class B US$

Class F Sterling

Class F Sterling Hedged
Class F US$

Class I Sterling

Class I US$

Class S Sterling Hedged
Class S US$

Class T US$

Class TI US$

Nomura Funds Ireland - European High Yield Bond Fund

Class BD US$ Hedged
Class I Euro

Class I Sterling Hedged
Class SD JPY Hedged
Class T US$ Hedged
Class TD US$ Hedged
Class TI US$ Hedged

Nomura Funds Ireland - Global Sustainable Equity Fund

Class A Euro
Class A US$
Class F Euro
Class F Sterling
Class F US$
Class I Sterling
Class I US$

11

Currency

USD

EUR
USD
USD
GBP
GBP
USD
GBP
USD
GBP
USD
USD
USD

USD
EUR
GBP

JPY
USD
USD
USD

EUR
USD
EUR
GBP
USD
GBP
USD

Launch Date

27th April, 2015

21st December, 2015
2nd February, 2017
21st December, 2022
11th March, 2020
31st May, 2022

3rd February, 2021
20th January, 2016
21st December, 2015
Sth July, 2023

4th October, 2021
21st December, 2022
19th January, 2023

15th February, 2024
8th November, 2017
26th July, 2019

10th January, 2019
7th February, 2024
7th February, 2024
19th January, 2024

15th April, 2019

15th April, 2019

28th March, 2024
22nd June, 2020

9th July, 2021

25th September, 2019
15th April, 2019

Launch Price

USD 100

EUR 100
USD 100
USD 100
GBP 100
GBP 100
USD 100
GBP 100
USD 100
GBP 100
USD 100
USD 100
USD 100

USD 100
EUR 100
GBP 100
JPY 10,000
USD 100
USD 100
USD 100

EUR 100
USD 100
EUR 100
GBP 100
USD 100
GBP 100
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class

American Century Global Small Cap Equity Fund
Class A US$
Class B US$
Class BK Euro
Class BK Sterling Hedged
Class BK US$
Class F Euro
Class F Sterling
Class F US$
Class I Euro
Class I Sterling
Class 1 US$
Class S Euro
Class S Sterling
Class T US$
Class TI US$

American Century Global Growth Equity Fund
Class A USS$
Class 1 US$

American Century Concentrated Global Growth Equity Fund

Class A US$

Class B US$

Class F Sterling

Class F US$

Class I Sterling

Class I US$

Class T US$

Class TI US$

American Century Emerging Markets Equity Fund
Class A US$
Class F Euro
Class F US$
Class 1 US$
Class S US$

12

Currency

USD
USD
EUR
GBP
USD
EUR
GBP
USD
EUR
GBP
USD
EUR
GBP
USD
USD

USD
USD

USD
USD
GBP
USD
GBP
USD
USD
USD

USD
EUR
USD
USD
USD

Launch Date

6th April, 2022

1st February, 2024
8th December, 2022
22nd October, 2021

1st June, 2021

14th November, 2019

7th April, 2020
2nd July, 2019

12th November, 2020

22nd July, 2020

16th November, 2020

31st July, 2020

2nd September, 2021
1st February, 2024
19th January, 2024

2nd August, 2019
2nd August, 2019

2nd August, 2019

12th December, 2022
15th August, 2019
20th August, 2019

2nd August, 2019
2nd August, 2019

12th December, 2022
19th January, 2023

2nd August, 2019
2nd August, 2019
2nd August, 2019
2nd August, 2019
2nd August, 2019

Launch Price

USD 100
USD 100
EUR 100
GBP 100
USD 100
EUR 100
GBP 100
USD 100
EUR 100
GBP 100
USD 100
EUR 100
GBP 100
USD 100
USD 100

USD 100
USD 100

USD 100
USD 100
GBP 100
USD 100
GBP 100
USD 100
USD 100
USD 100

USD 100
EUR 100
USD 100
USD 100
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class Currency

Nomura Funds Ireland - Global Multi-Theme Equity Fund
Class A US$ uUSD
Class 1 US$ uUSD

Nomura Funds Ireland - Japan Small Cap Equity Fund

Class F Euro EUR
Class F JPY JPY
Class F Sterling GBP
Class F US$ USD
Class I Euro EUR
Class I JPY JPY

American Century Emerging Markets Sustainable Impact Equity Fund

Class F Euro EUR
Class F Sterling GBP
Class F US$ USD
Class I Sterling GBP

American Century US Focused Innovation Equity Fund

Class A US$ USD
Class 1 US$ USD
Class S US$ USD

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

Class A JPY JPY
Class F JPY JPY
Class I JPY JPY

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

Class A JPY JPY
Class F Euro EUR
Class F JPY JPY
Class F Sterling GBP
Class I JPY JPY
Class I Sterling GBP
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Launch Date

3rd February, 2020
3rd February, 2020

1st October, 2021

7th February, 2020
15th December, 2023
30th December, 2022
17th May, 2024

16th April, 2024

Ist September, 2021
13th October, 2020
4th March, 2020
13th October, 2020

30th June, 2021
30th June, 2021
30th June, 2021

30th July, 2021
30th July, 2021
30th July, 2021

30th March, 2022
23rd March, 2023
30th March, 2022
31st July, 2023
30th March, 2022
28th May, 2024

Launch Price

USD 100
USD 100

EUR 100
JPY 10,000
GBP 100
USD 100
EUR 100
JPY 10,000

EUR 100
GBP 100
USD 100
GBP 100

USD 100
USD 100
USD 100

JPY 10,000
JPY 10,000
JPY 10,000

JPY 10,000
EUR 100
JPY 10,000
GBP 100
JPY 10,000
GBP 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund

Share Class

Nomura Funds Ireland - Asia Sustainable Equity Fund

Class A US$
Class F US$
Class I US$

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Class A Euro

Class F Euro

Class F Sterling Hedged
Class F US$

Class F US$ Hedged
Class FD Euro

Class FD Sterling Hedged
Class I Euro

Class I Sterling Hedged
Class 1 US$ Hedged
Class R Sterling Hedged

Nomura Funds Ireland - US High Yield Bond Continuum Fund

Class A US$
Class I US$

Nomura Funds Ireland - Emerging Market Corporate Bond Fund

Class A US$
Class F US$
Class I US$

Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund

Class A US$
Class F US$
Class I US$
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Currency

USD
USD
USD

EUR
EUR
GBP
USD
USD
EUR
GBP
EUR
GBP
USD
GBP

USD
USD

USD
USD
USD

USD
USD
USD

Launch Date

31st March, 2022
31st March, 2022
31st March, 2022

9th August, 2023
29th August, 2023
10th October, 2023
22nd December, 2023
27th September, 2023
10th October, 2023
6th November, 2023
9th August, 2023
25th September, 2023
25th September, 2023
14th June, 2024

23rd August, 2023
23rd August, 2023

12th September, 2023
12th September, 2023
12th September, 2023

27th November, 2023
27th November, 2023
27th November, 2023

Launch Price

USD 100
USD 100
USD 100

EUR 100
EUR 100
GBP 100
USD 100
USD 100
EUR 100
GBP 100
EUR 100
GBP 100
USD 100
GBP 100

USD 100
USD 100

USD 100
USD 100
USD 100

USD 100
USD 100
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - India Equity Fund

The investment objective of the Nomura Funds Ireland - India Equity Fund (the “Sub-Fund”) is to achieve long-term capital
growth through investment in an actively managed portfolio of Indian securities.

The Sub-Fund invests, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in India. The Sub-Fund may invest in equity and equity-related securities listed or traded on any recognised
exchange outside India provided that the business activities of the issuers of such securities are in India. The Sub-Fund may also
hold exposure to India through investment in such instruments as American Depositary Receipts (“ADRs”) and Global
Depositary Receipts (“GDRs”) and which may be listed on any recognised exchange outside India.

It is anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund is considered to be actively managed in reference to the MSCI India Index (the “Index”) by virtue of the fact that it
uses the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the
Sub-Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

Nomura Funds Ireland - NEWS Emerging Markets Small Cap Equity Fund

The Nomura Funds Ireland - NEWS Emerging Markets Small Cap Equity Fund was fully redeemed on 27th June, 2014 but the
Central Bank has not withdrawn its approval yet.

As at 30th June, 2024, the Sub-Fund held three illiquid positions in its portfolio — Inepar SA Industria ¢ Construcoes, China
Lumena New Materials Corp, China Metal Recycling Holdings Ltd. The Sub-Fund had a cash balance of USD 10,797 at the
financial half year end.

Nomura Funds Ireland - Japan Strategic Value Fund

The investment objective of the Nomura Funds Ireland - Japan Strategic Value Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in a portfolio of Japanese equity securities.

The Sub-Fund invests, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in Japan. The Sub-Fund may invest up to 30% of its net assets in equity and equity-related securities listed
or traded on any recognised exchange outside Japan, provided that the business activities of the issuers of such securities are in
Japan. It is anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund seeks to identify equity and equity-related securities, whose valuations are, in the opinion of the Sub-Investment
Manager, low in comparison to assets and profitability, and which may be expected to rise in the future. In addition to these
valuation opportunities, the Sub-Fund seeks investments based on other strategic features as detailed below:

a) equity and equity-related securities where changes to financial conditions, such as changes in operations, strategy and
dividend and share buy-back policies, are expected;

b) equity and equity-related securities where potential for growth has been identified, including improved results and
increasing market share, as new business operations are developed and the underlying economy improves; and

c) equity and equity-related securities relating to companies that have been identified as candidates for business
restructuring, corporate governance reform or attractive merger and acquisition opportunities.

The Sub-Fund is considered to be actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it uses
the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the Sub-
Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

The Sub-Fund is managed so as to maintain a near fully invested position, other than during periods where the Investment
Manager believes that a larger cash position is warranted.
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GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - US High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - US High Yield Bond Fund (the “Sub-Fund”) is to achieve current yield
and capital gains, through investment in a diversified portfolio of primarily high yielding US Dollar denominated debt and debt-
related securities issued principally by companies in the United States and Canada.

The Sub-Fund may invest in debt and debt-related securities issued by United States or non-United States corporations, limited
liability companies or limited partnerships and other forms of enterprise.

The Sub-Fund may hold equity and equity-related securities that it receives in connection with its ownership of certain debt and
debt-related securities, such as defaulted high yield securities in the course of reorganisation which are subsequently converted
into equity and equity-related securities.

Under normal circumstances, the Sub-Fund invests at least 80% of its net assets in debt and debt-related securities that are rated
below investment grade by at least one rating agency or are unrated.

No more than 30% of the Sub-Fund’s net assets may be invested in debt and debt-related securities with a rating of lower than
B3/B- by both Moody’s and S&P, respectively or which are deemed to be of equivalent quality by the Investment Manager.

The Sub-Fund may invest up to 25% of its net assets in debt and debt-related securities issued by companies, governments or
governmental agencies in countries other than the United States or Canada.

No more than 5% of the Sub-Fund’s net assets may be invested in the debt and debt-related securities of any one issuer and no
more than 25% of the Sub-Fund’s net assets may be invested in debt and debt-related securities in any one industry. The Sub-
Fund may invest up to 20% of its net assets in debt and debt-related securities not denominated in US Dollar.

The Sub-Fund is considered to be actively managed in reference to the ICE Bank of America Merrill Lynch US High Yield
Constrained Index (the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes. Certain of the
Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may deviate
significantly from the Index and the Investment Manager may use its discretion to invest in companies or sectors not included in
the Index.

A change in Index proposed by the Directors will be subject to shareholder approval and disclosure in a revised supplement for
the Sub-Fund.

Nomura Funds Ireland - Japan High Conviction Fund

The investment objective of the Nomura Funds Ireland - Japan High Conviction Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in a concentrated, actively managed portfolio of Japanese equity securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in Japan.

The Sub-Fund may invest up to 20% of its net assets in equity and equity-related securities listed or traded on any recognised
exchange outside Japan, provided that the business activities of the issuers of such securities are in Japan. It is anticipated that the
Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund is considered to be actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it
uses the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the
Sub-Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

Investors should note that due to the highly concentrated nature of the portfolio, the Sub-Fund is likely to have a high annualised
volatility.

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
The investment objective of the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund (the “Sub-Fund”) is to achieve
long-term capital growth through investment in a concentrated, actively managed portfolio of Asian (excluding Japan) equity

securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in the countries covered by the MSCI All Country Asia Ex Japan Index (the “Index Countries”).
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GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund (continued)

The Sub-Fund may invest up to 30% of its net assets in equity and equity-related securities listed or traded on any recognised
exchange in non-Index Countries, provided that the business activities of the issuers of such securities are in the Index Countries.

The Sub-Fund may also hold exposure to the Index Countries through investment in such instruments as American Depositary
Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) and which may be
listed on any recognised exchange in a non-Index Country. It is anticipated that the Sub-Fund will invest across the entire range of
capitalisations (from small cap to large cap).

The Fund is considered to be actively managed in reference to the MSCI All Countries Asia Ex Japan Index (total return with net
dividends reinvested) (the “Benchmark”™) by virtue of the fact that it seeks to outperform the Benchmark. While certain of the
Fund’s securities may be components of and may have similar weightings to the Benchmark, the Investment Manager will use its
discretion to invest in securities or sectors not included in the Benchmark in order to take advantage of investment opportunities.
The investment strategy does not restrict the extent to which the Fund’s holdings may deviate from the Benchmark and deviations
may be material. This is likely to increase the extent to which the Fund can outperform or underperform the Benchmark.

Investors should note that due to the general nature of Asian markets, and the highly concentrated nature of the portfolio, the Sub-
Fund is likely to have a high annualised volatility.

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund (the “Sub-Fund”) is
sustainable investment to achieve current yield and capital gains through investment in a diversified portfolio of primarily high
yielding debt and debt-related securities issued in the United States or major Eurobond developed markets.

The Sub-Fund shall invest in a diversified portfolio of primarily high yielding debt and debt-related securities issued in developed
markets principally by companies, which are listed or traded on a recognised exchange and which constitute sustainable
investments. Investors should note that high yielding securities generally have a high volatility.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, limited liability companies or limited
partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-related securities.

The Sub-Fund may hold equity and equity-related securities, which may or may not be listed or traded on a recognised exchange,
that it receives or purchases in connection with its ownership of certain debt and debt-related securities, such as defaulted high
yield securities in the course of reorganisation which are subsequently converted into equity and equity-related securities.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in debt and debt-related securities that are
rated below investment grade by at least one rating agency or are unrated. No more than 30% of the Sub-Fund’s net assets may be
invested in debt and debt-related securities with a rating lower than B3/B - by both Moody’s and S&P, respectively or which are
deemed to be of equivalent quality by the Investment Manager.

Subject to Section 2.1 of Appendix 1 to the Prospectus, the Sub-Fund may invest up to 10% of its net assets in loans, loan
participations and/or loan assignments, which constitute transferable securities or money market instruments.

No more than 5% of the Sub-Fund’s net assets may be invested in the debt and debt-related securities of any one issuer and no
more than 25% of the Sub-Fund’s net assets may be invested in debt and debt-related securities in any one industry (as defined by
reference to ICE BofA Level 4 Industry Classification which comprises a detailed sector classification for constituents of the ICE
BofA global fixed income universe).

The Sub-Fund is considered to be actively managed in reference to the ICE BofA Developed Markets High Yield Constrained
(the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s
securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly
from the Index and the Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

The Sub-Fund seeks to achieve its sustainable investment objective by investing in debt and debt-related securities of issuers that
contribute to the sustainable development of society and/or the environment and which also provide attractive return.

The Sub-Fund may also employ spot foreign exchange transactions, forward foreign exchange contracts and currency futures to

seek to hedge the foreign exchange exposure of the assets of the Sub-Fund from the impact of fluctuations in the relevant
exchange rates.
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GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Global Dynamic Bond Fund

The investment objective of the Nomura Funds Ireland - Global Dynamic Bond Fund (the “Sub-Fund”) is to provide a
combination of income and growth through investing principally in debt and debt-related securities with fixed or variable rates of
income.

The Sub-Fund shall invest principally in debt and debt-related securities with fixed or variable (linked to inflation or other
indices) rates of income, issued by corporations, limited liability companies, limited partnerships, sovereign, government
agencies, supranational or other issuers, which are listed or traded on recognised exchanges. In addition to direct investment in
debt and debt-related securities, the Sub-Fund may also gain exposure to debt and debt-related securities indirectly through
investment in financial derivative instruments.

There are no geographical restrictions as to the debt and debt-related securities that may be held, but a maximum of 30% of the
Net Asset Value of the Sub-Fund may be invested in debt and debt-related securities of emerging market issuers.

The Sub-Fund may invest either in investment grade or sub-investment grade debt and debt-related securities, which have been
rated as such by at least one rating agency (either Standard & Poors or Moody’s). The Sub-Fund may also invest up to 30% of its
Net Asset Value in unrated securities (which are not rated by a rating agency), if the Investment Manager determines that the
security is of comparable quality to a rated security that the Sub-Fund may purchase.

Subject to Section 2.1 of Appendix 1 to the Prospectus, the Sub-Fund may invest up to 10% of its net assets in loans, loan
participations and/or loan assignments, which constitute transferable securities or money market instruments.

With the exception of equity options and equity index options no investment shall be made in equity securities provided,
however, that equity securities up to 10% of the Net Asset Value may be held as a result of investments in preferred securities,
which have equity/warrant characteristics or as a result of acquisitions of equity securities upon conversion or exercise of
convertible bonds.

The Sub-Fund is actively managed without reference to any benchmark meaning that the Investment Manager has full discretion
over the composition of the Sub-Fund’s portfolio, subject to the stated investment objectives and policies of the Sub-Fund.

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

The investment objective of the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund (the “Sub-Fund”) is to
generate a total return through a combination of capital gains and income gains.

The Sub-Fund seeks to achieve its objective principally by investing in local currency denominated emerging debt and debt-
related securities and derivative instruments comprising forward currency contracts, non-deliverable forward contracts (“NDFs”),
futures, interest rate swaps, cross currency swaps, credit default swaps, FX options and interest rate options. The Sub-Fund may,
without limitation, also invest in non-local currency denominated emerging debt and debt-related securities and non-emerging
debt and debt-related securities.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, limited liability companies or limited
partnerships and other forms of enterprise, and in sovereign, quasi-sovereign and supranational bonds which are listed or traded
on a recognised exchange.

The Sub-Fund will not invest in debt and debt-related securities rated below B3 or B- by Moody’s or S&P respectively. If any
debt and debt-related securities are downgraded, then they will be held within the portfolio until upgraded, or, disposed of within
6 months, if not upgraded. The Sub-Fund may purchase unrated securities (which are not rated by a rating agency) if the
Investment Manager determines that the security is of comparable quality to a rated security that the Sub-Fund may purchase.
Unrated securities may be less liquid than comparable rated securities and involve the risk that the Investment Manager may not
accurately evaluate the security’s comparative credit rating.

No investment shall be made in equity securities provided, however, equity securities up to 10% of the Net Asset Value may be
held as a result of investments in hybrid preferred securities which have equity/warrant characteristics or as a result of
acquisitions of equity securities upon conversion or exercise of convertible bonds or upon allotments to the bondholders.

The Sub-Fund is considered to be actively managed in reference to the JPMorgan GBI-EM Global Diversified Composite
Unhedged USD Index (the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes. Certain of
the Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may
deviate materially from the Index and the Investment Manager may use its discretion to invest in companies or sectors not
included in the Index.
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GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Asia High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - Asia High Yield Bond Fund (the “Sub-Fund”) is to generate income and
capital growth through investing primarily in a diversified portfolio of primarily high yielding debt and debt-related securities in
Asia.

The Sub-Fund shall invest primarily in a diversified portfolio of high yielding debt and debt-related securities issued in countries
covered by the Index (the “Index Countries™) or issued in other countries provided that the business activities of the issuers of
such securities are in the Index countries as defined above.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, financial institutions, limited liability
companies or limited partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-related securities,
which are listed on recognised exchanges.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in debt and debt-related securities that are
rated below investment grade by at least one rating agency or are unrated. From time to time, the Sub-Fund may invest in
investment grade debt and debt-related securities provided that no more than 20% of the Sub-Fund’s net assets may be invested in
non-benchmark debt and debt-related securities which are rated as investment grade. The Sub-Fund will take a higher rating of
either Standard & Poors or Moody’s when determining a rating constraint. Investors should note that high yielding debt and debt-
related securities which are rated non-investment grade and/or unrated will generally have a high volatility.

The Sub-Fund may hold equity and equity-related Securities that it receives in connection with its ownership of certain debt and
debt-related securities, such as defaulted securities in the course of reorganisation which are subsequently converted into equity
and equity-related securities. While certain debt and debt-related securities (i.e. convertible bonds) and equity and equity-related
securities (i.e. convertible shares) may embed a derivative component (such as an option, which would give the holder the option
to buy the underlying asset at a predetermined price), they will not embed any leverage.

The Sub-Fund shall primarily consist of securities denominated in US Dollar as well as the various Asian currencies included of
the Index countries.

The Sub-Fund is considered to be actively managed in reference to the J.P. Morgan Asia Credit Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the
Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

Nomura Funds Ireland - Asia Investment Grade Bond Fund

The investment objective of the Nomura Funds Ireland - Asia Investment Grade Bond Fund (the “Sub-Fund”) is to generate
income and capital growth by investing firstly in a diversified portfolio of primarily investment grade debt and debt-related
securities in Asia.

The Sub-Fund shall invest primarily in a diversified portfolio of investment grade debt and debt-related securities issued in the
countries covered by the J.P. Morgan Asia Credit Index (JACI) Investment Grade Index (the “Index Countries”) or issued in other
countries provided that the business activities of the issuers of such securities are in the Index countries, as defined above.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, financial institutions, limited liability
companies or limited partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-related securities,
which are listed or traded on recognised exchanges.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in investment grade debt and debt-related
securities. Investors should note that investment grade debt and debt-related securities may be subject to ratings downgrades by
the rating agencies during the holding period of the debt and debt-related securities. In the instance of one or more downgrades to
below investment grade or otherwise, the Sub-Fund may continue to hold such securities. Such downgrades might affect the Net
Asset Value of the Sub-Fund.

No more than 30% of the Sub-Fund’s net assets may be invested in debt and debt-related securities which have a rating of below
investment grade or are unrated. The Sub-Fund will take a higher rating of either Standard & Poors or Moody’s when determining

a rating constraint.

The Sub-Fund shall primarily consist of debt and debt-related securities denominated in US Dollar as well as the various Asian
currencies included in the Index countries.
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GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Asia Investment Grade Bond Fund (continued)

The Sub-Fund may hold equity and equity-related securities that it receives in connection with its ownership of certain debt and
debt-related securities, such as defaulted securities in the course of reorganisation which are subsequently converted into equity
and equity-related securities.

While certain debt and debt-related securities (i.e. convertible bonds) and equity and equity-related securities (i.e. convertible
shares) may embed a derivative component (such as an option, which would give the holder the option to buy the underlying asset
at a predetermined price), they will not embed any leverage.

The Sub-Fund is considered to be actively managed in reference to the J.P. Morgan Asia Credit Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the
Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

Nomura Funds Ireland - China Fund

The investment objective of the Nomura Funds Ireland - China Fund (the “Sub-Fund”) is to achieve long term capital growth
through investment in an actively managed portfolio of Chinese securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities of companies listed
or traded on recognised exchanges in the People's Republic of China (“PRC”), comprising Hong Kong Special Administrative
Region ("SAR"). The Sub-Fund may also invest in equity and equity-related securities listed or traded on any recognised
exchange outside the PRC, provided that the companies issuing such securities carry out a significant part of their business
activities in the PRC. The Sub-Fund may also hold exposure to China through investment in such instruments as American
Depositary Receipts (“ADRs”) and Global Depositary Receipts (“GDRs”) and which may be listed on any recognised exchange
outside China.

It is anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund may also invest in "A" shares of companies in the PRC. "A" Shares of companies in the PRC are shares
denominated in Renminbi (the official currency of the PRC) and issued by companies in the PRC and listed on PRC stock
exchanges.

The Sub-Fund may also invest from time to time in debt and debt-related securities issued by corporations, financial institutions,
limited liability companies or limited partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-
related securities, which are listed or traded on a recognised exchange. Such debt and debt-related securities will be rated
investment grade (BBB) by at least one rating agency (either Standard & Poors or Moody’s).

While certain debt and debt-related securities (i.e. convertible bonds) and equity and equity-related securities (i.e. convertible
shares) may embed a derivative component (such as an option, which would give the holder the option to buy the underlying asset
at a predetermined price), they will not embed any leverage.

The Sub-Fund is considered to be actively managed in reference to the MSCI China Index (the “Index”) by virtue of the fact that
it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have
similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager
may use its discretion to invest in companies or sectors not included in the Index.

Nomura Funds Ireland - Global High Conviction Fund

The investment objective of the Nomura Funds Ireland - Global High Conviction Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in a concentrated, actively managed portfolio of global equity securities.

The Sub-Fund shall invest, under normal market conditions, primarily (at least 65% of net assets) in equity and equity-related
securities listed or traded on a recognised exchange in the countries covered by the MSCI All Country World Index (the “Index

Countries”).

The Sub-Fund may also invest from time to time in equity and equity-related securities listed or traded on a recognised exchange
in a Non-Index Country, when market opportunities so arise.
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Nomura Funds Ireland - Global High Conviction Fund (continued)

The Sub-Fund may also hold exposure to Index and Non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes
(as further described in Section 8 of the Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund may invest in equity and equity-related securities (such as convertible securities) with embedded derivative
instruments. While these securities may embed a derivative element, (such as an option, which would give the holder the option
to buy the underlying asset at a predetermined price), they will not embed any leverage.

It is anticipated that the Sub-Fund will invest on a long-only basis across a range of capitalisations but generally this will be from
medium cap to high cap. There is no particular industry / sector focus to the Sub-Fund’s investments.

The Sub-Fund will be highly concentrated in that it will own approximately 20 stocks and aims to generate a higher excess return
than is available from a more diversified portfolio. Investors should note that due to the highly concentrated nature of the
portfolio, the Sub-Fund is likely to have a higher annualised absolute volatility than a more diversified portfolio. Annualised
volatility can be described as the distribution of periodic returns recalculated in such a way to show the level of volatility as if
over a one year period. A more concentrated portfolio is likely to experience higher volatility of returns than a less concentrated
portfolio as the impact on portfolio returns from the movement in one holding will, by definition, be higher when the weight of
that holding within the portfolio is higher.

The Sub-Fund is considered to be actively managed in reference to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have similar weightings
to the Index. However, the Sub-Fund may deviate materially from the Index and the Investment Manager may use its discretion to
invest in companies or sectors not included in the Index.

Nomura Funds Ireland - European High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - European High Yield Bond Fund (the “Sub-Fund”) is to achieve current
yield and capital gains, through investment primarily in a diversified portfolio of debt and debt-related securities rated below
investment grade and issued in European currencies.

Such debt and debt-related securities shall be issued by European and Non-European issuers such as corporations, limited liability
companies and/or limited partnerships. The Sub-Fund may also invest in debt and debt-related securities issued by emerging
market issuers such as corporations, limited liability companies and/or limited partnerships, if these are determined to be suitable
by the Investment Manager.

The Sub-Fund may hold equity and equity-related securities, which are listed or traded on a recognised exchange, that it receives
or acquires in connection with its ownership of certain debt and debt-related securities, such as defaulted high yield securities in
the course of reorganisation which are subsequently converted into equity and equity-related securities.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in debt and debt-related securities that are
rated between BB and CCC. The minimum rating for securities at purchase is CCC- and D.

No more than 5% of the Sub-Fund’s net assets may be invested in the debt and debt-related securities of any one issuer and no
more than 25% of the Sub-Fund’s net assets may be invested in debt and debt-related securities in any one industry sector.

The Sub-Fund is considered to be actively managed in reference to the ICE Bank of America Merrill Lynch European Currency
High Yield Constrained Index (the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes.
Certain of the Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-
Fund may deviate significantly from the Index and the Investment Manager may use its discretion to invest in companies or
sectors not included in the Index.

Nomura Funds Ireland - Global Sustainable Equity Fund

The investment objective of the Nomura Funds Ireland - Global Sustainable Equity Fund (the “Sub-Fund”) is to achieve long-
term capital growth through investment in a relatively concentrated, actively managed portfolio of global equity securities issued
by companies with a high overall positive impact on society.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in the countries covered by the MSCI All Country World Index (the “Index Countries”).
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Nomura Funds Ireland - Global Sustainable Equity Fund (continued)

The Sub-Fund may also invest from time to time in equity and equity-related securities listed or traded on any recognised
exchange in non-Index Countries, if suitable investments are identified which meet the investment strategy of the Investment
Manager.

The Sub-Fund may also hold exposure to Index and non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes
(as further described in Section 8 of the Supplement) and which will be listed on a recognised exchange.

The Sub-Fund may invest in equity and equity-related securities (such as convertible securities) with embedded derivative
instruments. While these securities may embed a derivative element, (such as an option, which would give the holder the option
to buy the underlying asset at a predetermined price), they will not embed any leverage.

Investors should note that due to the relatively concentrated nature of the Sub-Fund, the Sub-Fund is likely to have a higher
annualised volatility than a more diversified portfolio.

The Sub-Fund is considered to be actively managed in reference to the MSCI All Country World Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate materially from the Index and the Investment
Manager may use its discretion to invest in companies or sectors not included in the Index.

The strategy focuses on investing in businesses that provide a positive impact on the sustainable development of society. The
Investment Manager defines such companies as follows: a) companies that create high total value which is shared among all
stakeholders in both monetary and non-monetary terms; b) companies that demonstrate ethical business practices (i.e. they follow
proper business policies and practices regarding such issues as corporate governance, bribery, discrimination, corporate social
responsibility and fiduciary responsibilities) in respect of all employees, supply chain and customers alike; ¢) companies that
actively demonstrate socially responsible corporate governance and engage with the wider community, which is assessed by a
combination of external research and data, and an internal assessment of any strengths and weaknesses of engagements conducted
by the Investment Manager’s analyst team.

The Sub-Fund may hold up to 10% of net assets in debt and debt-related securities, which are listed or traded on debt and debt-
related securities, that it receives or purchases in connection with its ownership of certain equity and equity-related securities and
accordingly, holding such debt and debt-related securities will be as a result of investment in equity and equity-related securities.
This occurs in circumstances where the Sub-Fund has purchased equity and equity-related securities which have subsequently
been subject to a corporate action which results in the issuance of debt and debt-related securities. These debt and debt-related
securities are held by the Sub-Fund until they can be sold at a price which the Investment Manager believes reflects the
underlying value of the security. Such debt and debt-related securities will be issued by corporations, limited liability companies
or limited partnerships, other forms of enterprise (such as state owned enterprises) and sovereign and quasi-sovereign entities and
may be rated either investment grade or non-investment grade by at least one rating agency (such as Moody’s, Standard and
Poors, Fitch or Rating and Investment Information Inc.).

The Sub-Fund may invest up to 30% of net assets in emerging market countries at any given time.

The Sub-Fund may invest up to 10% of net assets in Russian markets provided that the Sub-Fund will only invest in securities
that are listed / traded on the Moscow Exchange.

American Century Global Small Cap Equity Fund

The investment objective of the American Century Global Small Cap Equity Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in an actively managed portfolio of equity and equity-related securities issued by small
capitalisation companies in both developed and emerging countries.

The Investment Manager will invest primarily in companies within the MSCI ACWI Small Cap Index (the “Index”) or other
companies whose capitalisation is no greater than that of the largest company within the Index at the time of investment.

The Sub-Fund shall invest in countries world-wide, including both developed and emerging markets. The Sub-Fund shall invest,
under normal market conditions, at least 40% (unless the Investment Manager deems market conditions to be detrimental to the
performance of the Sub-Fund, in which case the Sub-Fund would invest at least 30%) of its assets in equity and equity-related
securities of issuers located outside of the United States. The Sub-Fund will allocate its assets among at least three different
countries.
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American Century Global Small Cap Equity Fund (continued)
The Sub-Fund may invest in equity and equity-related securities denominated in both US Dollar and other currencies.

The Sub-Fund may also hold exposure through investment in such instruments as American Depositary Receipts (“ADRs”),
Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) (as further described in Section 8 of the
Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund is considered to be actively managed in reference to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have similar weightings
to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager may use its discretion
to invest in companies or sectors not included in the Index.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

In the event of exceptional market or economic conditions, the Sub-Fund may also invest up to 10% of net assets in debt and
debt-related securities, whether rated investment grade or non-investment grade, comprising notes, bonds, convertible bonds,
preferred securities, zero coupon, pay-in-kind or deferred payment securities, variable and floating rate instruments, issued by
governments, governmental agencies or corporates.

The Sub-Fund may also invest up to 10% in other collective investment schemes including equity exchange-traded funds. Any
investment in exchange-traded funds will be in accordance with the investment limits for investment in transferable securities and
collective investment schemes as appropriate and as set out in Appendix I to the Prospectus.

American Century Global Growth Equity Fund

The investment objective of the American Century Global Growth Equity Fund (the “Sub-Fund”) is to achieve long-term capital
growth through investment in an actively managed portfolio of global equity and equity-related securities.

The Sub-Fund shall invest, under normal market conditions, primarily (at least 65% of net assets) in equity and equity-related
securities of issuers located in the countries covered by the MSCI All Country World Index (the “Index Countries”) and which are
listed or traded on a recognised exchange.

The Sub-Fund may also invest from time to time in equity and equity-related securities of issuers located in Non-Index Countries,
if suitable investments are identified which meet the investment strategy of the Investment Manager.

The Sub-Fund may invest in equity and equity-related securities of companies located in emerging market countries.

The Sub-Fund may also hold exposure to Index and Non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) (as further
described in Section 8 of the Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund is considered to be actively managed in reference to the MSCI All Country World Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the
Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund may also, in accordance with the investment powers and restrictions set out in Appendix I of the Prospectus, use
derivatives for efficient portfolio management and /or hedging purposes.

American Century Concentrated Global Growth Equity Fund
The investment objective of the American Century Concentrated Global Growth Equity Fund (the “Sub-Fund”) is to achieve

long-term capital growth through investment in a concentrated, actively managed portfolio of global equity and equity-related
securities.
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American Century Concentrated Global Growth Equity Fund (continued)

The Sub-Fund shall invest, under normal market conditions, primarily (at least 65% of net assets) in equity and equity-related
securities of approximately 30 to 50 different issuers located in the countries covered by the MSCI All Country World Index (the
“Index Countries”) and which are listed on a recognised exchange.

The Sub-Fund may also invest from time to time in equity and equity-related securities of issuers located in Non-Index Countries,
if suitable investments are identified which meet the investment strategy of the Investment Manager.

The Sub-Fund may invest in equity and equity-related securities of companies located in emerging market countries.

The Sub-Fund may also hold exposure to Index and Non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) (as further
described in Section 8 of the Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund is considered to be actively managed in reference to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have similar weightings
to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager may use its discretion
to invest in companies or sectors not included in the Index.

The Sub-Fund may also, in accordance with the investment powers and restrictions set out in Appendix I of the Prospectus, use
derivatives for efficient portfolio management and /or hedging purposes.

American Century Emerging Markets Equity Fund

The investment objective of the American Century Emerging Markets Equity Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in an actively managed portfolio of emerging market equity securities.

The Sub-Fund will invest at least 80% of its assets in equity and equity-related securities of companies located in the countries
covered by the MSCI Emerging Markets Index (the “Index Countries”) and which are listed or traded on a recognised exchange.
The Sub-Fund may invest up to 20% of net assets in equity and equity-related securities listed or traded on any recognised
exchange in non-Index Countries, if suitable investments are identified which meet the investment strategy of the Investment
Manager. The Sub-Fund may also hold exposure to the Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) and which
may be listed on any recognised exchange in a non-Index Country.

Shareholders should note that the Sub-Fund's exposure may also include Chinese A shares traded via Shanghai Hong Kong Stock
Connect or Shenzhen Hong Kong Stock Connect. Chinese A shares are renminbi-denominated A shares of companies domiciled
in mainland China; these are traded on Chinese stock exchanges such as the Shanghai Stock Exchange and the Shenzhen Stock
Exchange.

The Sub-Fund is considered to be actively managed in reference to the MSCI Emerging Markets Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the

Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund may also, in accordance with the investment powers and restrictions set out in Appendix I of the Prospectus, use
derivatives for efficient portfolio management and /or hedging purposes.

American Century Emerging Markets Debt Total Return Fund

The American Century Emerging Markets Debt Total Return Fund (the “Sub-Fund”) was fully redeemed on 9th March, 2023, but
the Central Bank has not withdrawn its approval yet.
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Nomura Funds Ireland - Global Multi-Theme Equity Fund

The investment objective of the Nomura Funds Ireland - Global Multi-Theme Equity Fund (the “Sub-Fund”) is to achieve
medium to long-term capital appreciation through investment in an actively managed portfolio of global equity securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in Index Countries.

The Sub-Fund may also invest from time to time less than 20% of net asset value in equity and equity-related securities listed or
traded on any recognised exchange in non-Index Countries, if suitable investments are identified which meet the investment
strategy of the Investment Manager.

The Sub-Fund may also hold exposure to Index and non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes
and which will be listed on a recognised exchange.

Up to 10% of the Net Asset Value of the Sub-Fund may be invested, in aggregate, in collective investment schemes. The Sub-
Fund will invest in such instruments when such investment is consistent with the Sub-Fund’s primary investment objective.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

The Sub-Fund may hold up to 10% of net assets in debt and debt-related securities, which are listed or traded on recognised
exchanges, that it receives or purchases in connection with its ownership of certain equity and equity-related securities and
accordingly, holding such debt and debt-related securities will be as a result of investment in equity and equity-related securities.
This occurs in circumstances where the Sub-Fund has purchased equity and equity-related securities which have subsequently
been subject to a corporate action which results in the issuance of debt and debt-related securities. These debt and debt-related
securities are held by the Sub-Fund until they can be sold at a price which the Investment Manager believes reflects the
underlying value of the security.

Such debt and debt-related securities may be issued by corporations, limited liability companies or limited partnerships, state
owned enterprises and sovereign and quasi-sovereign entities and may be rated either investment grade or non-investment grade
by at least one rating agency (such as Moody’s, Standard and Poors, Fitch or Rating and Investment Information, Inc.).

The Sub-Fund may invest up to 10% of net assets in Russian markets provided that the Sub-Fund will only invest in securities
that are listed /traded on the Moscow Exchange.

The Sub-Fund is considered to be actively managed in reference to the MSCI All Country World Index (the “Index”). Certain of
the Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may
deviate significantly from the Index and the Investment Manager will use its discretion to invest in companies or sectors not
included in the Index.

Nomura Funds Ireland - Japan Small Cap Equity Fund
The investment objective of the Nomura Funds Ireland — Japan Small Cap Equity Fund (“Sub-Fund”) is to achieve long-term
capital growth through investment in an actively managed portfolio of equity and equity-related securities of small capitalisation

companies in Japan.

The Sub-Fund shall invest primarily in equity and equity-related securities of small capitalization companies that are listed or
traded on a recognised exchange in Japan.

The Sub-Fund may invest up to 20% of its net assets in equity and equity-related securities of small capitalisation companies that
are listed or traded on any recognised exchange outside Japan, provided that the business activities of the issuers of such

securities are in Japan.

The Investment Manager considers small capitalisation companies to be those that have a market capitalisation of less than JPY 1
trillion at the time of investment.
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Nomura Funds Ireland - Japan Small Cap Equity Fund (continued)

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted. Examples are situations such as
financial crisis where the Investment Manager expects large redemption from shareholders and/or the Investment Manager deems
it appropriate to reduce market exposure in the face of deteriorating market condition.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

Up to 10% of the Net Asset Value of the Sub-Fund may be invested, in aggregate, in collective investment schemes, including
Exchange Traded Funds (“ETFs”). The Sub-Fund will invest in such schemes when such investment is consistent with the Sub-
Fund’s primary investment objective.

Up to 10% of the net asset value of the Sub-Fund may be invested in real estate investment trusts (“REITs”).

The Sub-Fund is actively managed in reference to the Russell/Nomura Small Cap Index (the “Index”) by virtue of the fact that it
uses the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the
Sub-Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

American Century Emerging Markets Sustainable Impact Equity Fund

The investment objective of the American Century Emerging Markets Sustainable Impact Equity Fund (“Sub-Fund”) is to achieve
long-term capital growth through investment in an actively managed portfolio of emerging market equity securities issued by
companies that create a positive social and/or environmental impact.

The Sub-Fund will invest at least 80% of its assets in equity and equity-related securities of companies located in Index Countries
and which are listed or traded on a recognised exchange, whose products or behaviour, in the opinion of the Investment Manager,
have a positive social and/or environmental impact. The Sub-Fund may invest up to 20% of net assets in equity and equity-related
securities listed or traded on any recognised exchange in non-Index Countries, if suitable investments are identified which meet
the investment strategy of the Investment Manager. The Sub-Fund may also hold exposure to the Index Countries through
investment in such instruments as American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-
Voting Depositary Receipts (“NVDRs”) and which may be listed on any recognised exchange in a non-Index Country.

Shareholders should note that the Sub-Fund's exposure may also include Chinese A shares traded via Shanghai Hong Kong Stock
Connect or Shenzhen Hong Kong Stock Connect. Chinese A shares are renminbi-denominated A shares of companies domiciled
in mainland China; these are traded on Chinese stock exchanges such as the Shanghai Stock Exchange and the Shenzhen Stock
Exchange.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

In order to achieve its investment objective described in the Prospectus, the Sub-Fund will invest principally in sustainable
investments which are defined as those investments that contribute to an environmental or social objective, provided that such
investments do not significantly harm any of those objectives and that investee companies follow good governance practices. As a
result, the Investment Manager seeks to invest in companies or other organisations which have a commercial purpose of solving
social or environmental problems.

In the event of exceptional market or economic conditions, the Sub-Fund may also invest up to 10% of net assets in both
investment grade and non-investment grade debt and debt-related securities comprising notes (such as sort term treasury notes),
bonds, convertible bonds, (which may embed a derivative element but will not embed any leverage), preferred securities, (such
bonds with hybrid features and characteristics of both bonds and equities which are in general perpetual and callable, and pay
fixed-rate or floating-rate dividends instead of coupons and rank higher than common stocks but lower than senior debt), zero
coupon, pay-in-kind or deferred payment securities, variable and floating rate instruments (debt securities with floating coupon
rates whereby the interest paid to an investor fluctuates over time with an underlying interest rate level, such as floating rate
notes) issued by governments, governmental agencies or corporates.
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Investment grade securities are those that have been rated in one of the four highest categories used by a nationally recognised
statistical rating organisation or determined by the Investment Manager to be of comparable credit quality. Non-investment grade
securities are those that have been rated below the four highest categories used by a nationally recognized statistical rating
organisation, or, if not rated, determined by the Investment Manager to be of similar quality (which assessment is made by the
Investment Manager reviewing the credit attributes of the issuer of the security, such as its financial strength (profitability, cash
flows, liquidity, leverage etc.) business profile, management quality as well as the political, legal and regulatory environment).

The Sub-Fund may also invest up to 10% in other eligible collective investment schemes including exchange-traded funds. Any
investment in exchange-traded funds will be in accordance with the investment limits for investment in transferable securities and
collective investment schemes.

The Sub-Fund may engage in active trading of portfolio securities to achieve its investment objective.

The Sub-Fund may also, in accordance with the investment powers and restrictions, use financial derivative instruments for
efficient portfolio management and/or hedging.

The Sub-Fund is actively managed in reference to the MSCI Emerging Markets Index (the “Index”) by virtue of the fact that it
uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have
similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager
may use its discretion to invest in companies or sectors not included in the Index.

American Century Advanced Medical Impact Equity Fund

The American Century Advanced Medical Impact Equity Fund (the “Sub-Fund”) was fully redeemed on 12th December, 2023,
but the Central Bank has not withdrawn its approval yet.

American Century US Focused Innovation Equity Fund

The investment objective of the American Century US Focused Innovation Equity Fund (“Sub-Fund”) is to provide a total return
that exceeds the MSCI USA Growth Index (the “Index”) through investment in a concentrated, actively managed portfolio of
companies with significant long-term growth potential.

The Sub-Fund will invest primarily, under normal market conditions, in equity and equity-related securities of US companies that
are listed or traded on a recognised exchange. Such US companies may be selected from the Index or from outside the Index. In
addition, the Sub-Fund may also invest up to 10% in non-US companies which will be selected from outside the Index. The
Investment Manager will favour stocks of early and rapid stage growth companies, which the Investment Manager believes will
increase in value over time, as further set out in the investment strategy below.

The Sub-Fund may gain exposure to the Index directly or through investment in such instruments as American Depositary
Receipts (“ADRs”) and Global Depositary Receipts (“GDRs”), which may be listed on any recognised exchange in a non-Index
Country.

The Sub-Fund will generally invest in companies which have a market capitalisation at the date of investment of $2 billion or
greater.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund may also invest up to 10% in other eligible collective investment schemes, including exchange-traded funds. Any
investment in exchange-traded funds will be in accordance with the investment limits for investment in transferable securities and
collective investment schemes.

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
The investment objective of the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund (“Sub-Fund”) is sustainable
investment and the Sub-Fund seeks to achieve long-term capital growth through investment in an actively managed portfolio of

Japanese equity and equity-related securities, issued by companies with a high overall positive environmental and/or societal
impact.
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Nomura Funds Ireland - Japan Sustainable Equity Growth Fund (continued)

In order to achieve its objective of sustainable investment, the Sub-Fund shall invest in Japanese equity and equity-related
securities, which constitute Sustainable Investments, as further described below.

The Sub-Fund is actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it uses the Index for
performance comparison purposes.

The Investment Manager has a responsible investment philosophy of considering the environmental, social and governance
(“ESG”) impact of investment decisions on all the stakeholders of the issuing company, including the environment, society,
customers, suppliers, employees and investors. Within this philosophical framework, the Investment Manager has identified five
SDGs aligned “Impact Goals”, reflecting its sustainable investment objective, to pursue over the long term. The “Impact Goals”
are as follows: 1) Mitigate Climate Change, 2) Mitigate Natural Capital Depletion, 3) Promote Good Health and Well-Being,
4) Improve Quality of Life and 5) Promote Sustainable Industrialisation and Foster Innovation. The Investment Manager will
select sustainable investments which contribute directly or indirectly to achieving the “Impact Goals”. The strategy seeks to
identify those companies that have the greatest positive total impact on all stakeholders of the company.

The Sub-Fund shall invest primarily in equity and equity-related securities that are listed or traded on a recognised exchange in
Japan. The Sub-Fund may also invest up to 20% of its net assets in equity and equity-related securities that are listed or traded on
any recognised exchange outside Japan, provided that the business activities of the issuers of such securities are in Japan.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

The investment objective of the Nomura Funds Ireland - Japan Sustainable Equity Core Fund (“Sub-Fund”) is sustainable
investment and the Sub-Fund seeks to achieve long-term capital growth through investment in an actively managed portfolio of
Japanese equity and equity-related securities, issued by companies with a high overall positive environmental and/or societal
impact.

In order to achieve its objective of sustainable investment, the Sub-Fund shall invest in Japanese equity and equity-related
securities, which constitute sustainable investments, as further described below.

The Sub-Fund is actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it uses the Index for
performance comparison purposes.

The Investment Manager has a responsible investment philosophy of considering the environmental, social and governance
(“ESG”) impact of investment decisions on all the stakeholders of the issuing company, including the environment, society,
customers, suppliers, employees and investors. Within this philosophical framework, the Investment Manager has identified three
SDGs aligned “Impact Goals,” reflecting its sustainable investment objective, to pursue over the long term. The “Impact Goals”
are as follows: 1) Mitigate Climate Change, 2) Mitigate Natural Capital Depletion and 3) Promote Good Health and Well-Being.
The Investment Manager will select sustainable investments which contribute directly or indirectly to achieving the “Impact
Goals”. The strategy seeks to identify those companies that have the greatest positive total impact on all stakeholders of the
company.

The Sub-Fund shall invest primarily in equity and equity- related securities that are listed or traded on a recognised exchange in
Japan. The Sub-Fund may also invest up to 20% of its net assets in equity and equity-related securities that are listed or traded on
any recognised exchange outside Japan, provided that the business activities of the issuers of such securities are in Japan.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

Nomura Funds Ireland - Asia Sustainable Equity Fund

The investment objective of the Nomura Funds Ireland - Asia Sustainable Equity Fund (“Sub-Fund”) is sustainable investment

and the Sub-Fund seeks to achieve long-term capital growth through investment in an actively managed portfolio of Asian equity
and equity-related securities, issued by companies with a high overall positive environmental and/or societal impact.
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Nomura Funds Ireland - Asia Sustainable Equity Fund (continued)

In order to achieve its objective of sustainable investment, the Sub-Fund shall invest in Asian equity and equity-related securities,
which constitute sustainable investments, as further described below.

The Sub-Fund is actively managed in reference to the MSCI All Countries Asia Pacific ex Japan Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes.

The Investment Manager has a responsible investment philosophy of considering the environmental, social and governance
(“ESG”) impact of investment decisions on all the stakeholders of the issuing company, including the environment, society,
customers, suppliers, employees and investors. Within this philosophical framework, the Investment Manager has identified six
SDGs aligned “Impact Goals,” reflecting its sustainable investment objective, to pursue over the long term. The “Impact Goals”
are as follows: 1) Mitigate Climate Change, 2) Mitigate Natural Capital Depletion, 3) Global Access to Basic Financial Services,
4) Global Access to Clean Drinking Water, 5) Eliminate Communicable Disease and 6) Mitigate the Obesity Epidemic. The
Investment Manager will select sustainable investments which contribute directly or indirectly to achieving the “Impact Goals”.
The strategy seeks to identify those companies that have the greatest positive total impact on all stakeholders of the company.

The Sub-Fund shall invest primarily in equity and equity-related securities that are listed or traded on a recognised exchange in
the countries covered by the Index (the “Index Countries”). The Sub-Fund may invest up to 20% of its net assets in equity and
equity-related securities that are listed or traded on any recognised exchange in non-Index countries, provided that the business
activities of the issuers of such securities are in the Index countries.

The Sub-Fund may also hold exposure to the Index Countries through investment in such instruments as American Depositary
Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes (as further
described in Section 8 of the Supplement) and which may be listed on any recognised exchange in a non-Index country. It is
anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund may invest in China A shares listed on the Shanghai Stock Exchange via the Shanghai Hong Kong Stock Connect
scheme, or the Shenzhen Stock Exchange via the Shenzhen Hong Kong Stock Connect scheme. Such investment is expected to
range generally between 5% and 15% of the Net Asset Value of the Sub-Fund but may fluctuate lower or higher than this.

Up to 10% of the Net Asset Value of the Sub-Fund may be invested in real estate investment trusts (“REITs”).
Nomura Funds Ireland - Corporate Hybrid Bond Fund

The investment objective of the Nomura Funds Ireland - Corporate Hybrid Bond Fund (“Sub-Fund”) is to achieve an attractive
level of total return (income plus capital appreciation) through investment primarily in corporate hybrid bonds.

In order to achieve its investment objective, the Sub-Fund will invest in debt and debt-related securities, comprising primarily of
corporate hybrid bonds, both investment grade and subinvestment grade that have been rated by a recognised rating agency such
as Moody’s, S&P, and Fitch, which are listed or traded on global recognised exchanges.

The Sub-Fund is actively managed in reference to the ICE BofA Global Hybrid Non-Financial 5% Constrained Custom Index
(the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes.

Corporate hybrid bonds are bonds that have certain equity-like features (such as subordination risk, coupon deferral risk and
extension risk). Corporate hybrid bonds are issued by non-financial corporations and generally offer a means for issuers to borrow
money from investors in return for interest payments.

The Sub-Fund may also invest in other debt and debt-related securities, both investment grade and sub-investment grade that have
been rated by a recognised rating agency, including fixed and floating rate debt securities, such as senior bonds, issued by
governments, government related and corporate entities from OECD countries denominated in local currencies. The Sub-Fund
will not invest in contingent convertible bonds.

Under normal market conditions, it is the intention of the Investment Manager to invest at least 50% of the Sub-Fund’s Net Asset
Value in investment grade debt and debt-related securities. The Sub-Fund will invest a majority of its Net Asset Value in
securities denominated in Euro, Sterling and/or US Dollar. The investments will be fully hedged into the base currency of the
Sub-Fund through the use of forward and future contracts.

The Sub-Fund may also invest up to 10% in other eligible collective investment schemes, including exchange-traded funds
(“ETFs”).
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Nomura Funds Ireland - US High Yield Bond Continuum Fund

The investment objective of the Nomura Funds Ireland - US High Yield Bond Continuum Fund (“Sub-Fund”) is to achieve
current yield and capital gains through investment in a diversified portfolio of primarily high yielding US Dollar denominated
debt and debt-related securities.

The Sub-Fund is actively managed in reference to the ICE BofA US High Yield Constrained Index (the “Index”) by virtue of the
fact that it uses the Index for performance comparison purposes.

The Sub-Fund may invest in debt and debt-related securities issued by corporates, limited liability companies or limited
partnerships and other forms of enterprise and in sovereign, quasi-sovereign and supranational debt and debt-related securities.

The Sub-Fund may hold equity and equity-related securities that it receives in connection with its ownership of certain debt and
debt-related securities and accordingly, holding such equity and equity-related securities will be as a result of investment in debt
and debt-related securities.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in debt and debt-related securities that are
rated below investment grade by at least one rating agency or are unrated. No more than 30% of the Sub-Fund’s net assets may be
invested in debt and debt-related securities with a rating of lower than B3/B- by both Moody’s and S&P, respectively or which
are deemed to be of equivalent quality by the Investment Manager.

The Sub-Fund will not invest more than 10% of its net assets in debt and debt-related securities issued by governments or
governmental agencies.

No more than 5% of the Sub-Fund’s net assets may be invested in the debt and debt-related securities of any one issuer and no
more than 25% of the Sub-Fund’s net assets may be invested in debt and debt-related securities in any one industry.

The Sub-Fund may invest up to 20% of its net assets in debt and debt-related securities not denominated in US Dollar and up to
5% of net assets in investment grade debt and debt-related securities.

The Sub-Fund may also invest up to 10% in eligible collective investment schemes including exchange-traded funds (“ETFs”).
Nomura Funds Ireland - Emerging Market Corporate Bond Fund

The investment objective of the Nomura Funds Ireland - Emerging Market Corporate Bond Fund (“Sub-Fund”) is to achieve an
attractive level of total return (income plus capital appreciation) through investment in debt and debt-related securities that are
economically tied to emerging market countries.

In order to achieve its investment objective, the Sub-Fund will invest primarily in debt and debt-related securities, which are
listed or traded on recognised exchanges, that are economically tied to emerging market countries. In addition, a portion of the
Sub-Fund’s assets may be invested in debt and debt-related securities, which are listed or traded on recognised exchanges, that are
economically tied to frontier markets (i.e. emerging market countries at an earlier stage of development).

The Sub-Fund is actively managed in reference to the J.P. Morgan CEMBI Broad Diversified Index (the “Index”) by virtue of the
fact that it uses the Index for performance comparison purposes.

The Sub-Fund may invest in debt and debt-related securities issued by corporates, limited liability companies or limited
partnerships and other forms of enterprise and in sovereign, quasi-sovereign and supranational debt and debt-related securities.
Under normal circumstances, the Sub-Fund will invest at least 80% of its Net Asset Value in debt and debt-related securities
issued by corporate issuers that are economically tied to emerging market countries.

The Sub-Fund will principally invest in investment grade and sub-investment grade debt and debt-related securities that have
been rated by a recognised rating agency such as Moody’s, S&P, and Fitch.

The securities in which the Sub-Fund invests will predominantly be denominated in hard currencies (primarily US Dollar), but
may be denominated in any currency, including local currencies of emerging market countries. No more than 20% of the Sub-
Fund’s Net Asset Value may be invested in non-US Dollar denominated securities.

The Sub-Fund may hold equity and equity-related securities that it receives in connection with its ownership of certain debt and

debt-related securities and accordingly, holding such equity and equity-related securities will be as a result of investment in debt
and debt-related securities.
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Nomura Funds Ireland - Emerging Market Corporate Bond Fund (continued)
The Sub-Fund may also invest up to 10% in eligible collective investment schemes including, exchange-traded funds (“ETFs”).
Nomura Funds Ireland - China A-Shares AI Quant Strategy Fund

The investment objective of the Nomura Funds Ireland - China A-Shares AI Quant Strategy Fund (“Sub-Fund”) is to seek to
achieve long-term capital growth through investment primarily in an actively managed portfolio of China A-Shares.

The Sub-Fund is actively managed in reference to the MSCI China A Index (the “Index”) by virtue of the fact that it uses the
Index for performance comparison purposes.

The Sub-Fund shall invest primarily in China A-Shares that are listed on the Shanghai Stock Exchange via the Shanghai Hong
Kong Stock Connect scheme, or the Shenzhen Stock Exchange via the Shenzhen Hong Kong Stock Connect scheme, or through
the Qualified Foreign Investor (“QFI”’) scheme.

The Sub-Fund may hold up to 10% of its net assets in debt and debt-related securities in the People’s Republic of China (“PRC”)
via the Bond Connect scheme. Such debt and debt-related securities will only be held as a result of investment in China A-Shares.
This occurs in circumstances where the Sub-Fund has purchased China A-Shares which have subsequently been subject to a
corporate action which results in the issuance of debt and debt-related securities. These debt and debt-related securities are held
by the Sub-Fund until they can be sold at a price which the Investment Manager believes reflects the underlying value of the
security. Such debt and debt-related securities may be issued by corporations, limited liability companies or limited partnerships,
state owned enterprises and sovereign and quasi-sovereign entities and may be rated either investment grade or non-investment
grade by at least one rating agency (such as Moody’s, Standard and Poor’s, Fitch or Rating and Investment Information, Inc.).

The Sub-Fund will be managed so as to maintain a near fully invested position in a portfolio of China A-Shares, other than during
periods where the Investment Manager believes that a larger cash position is warranted. Examples are situations such as a
financial crisis where the Investment Manager expects large redemptions from Shareholders and/or the Investment Manager
deems it appropriate to reduce market exposure in the face of deteriorating market conditions. In such circumstances, the Sub-
Fund may invest up to 20% of its net assets in cash.
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Investment Performance

1 Month 3 Month Yf)a:t;l‘o 1 Year 3 Year Since Inception*
Sub-Fund 7.69 9.48 15.55 38.72 54.42 155.28
Benchmark 6.95 10.21 16.90 34.36 46.01 136.27
Out/(Under) Performance 0.74 -0.73 -1.35 4.36 8.41 19.01

Source BBH; % Returns in USD. Benchmark is MSCI India Index.
*Since Inception date is 13th January, 2007.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 15.55% compared with the benchmark return of 16.90%,
thereby underperforming the benchmark by 1.35%.

Key negative contributors were underweight in Bharti Airtel (Communication Services), which is among India’s leading telecom
companies. We were wary of ability of telecom companies to take price hikes in an election year. However, the companies did
manage to take some price increases and in spite of being expensive, the stock continued to fare well partly due to rerating and on
good operational delivery.

Our underweight in Utilites detracted from the Sub-Fund as well as the State owned companies in the sector were sharply rerated
amid domestic retail investor participation and an uptick in investments in the sector. We did not own names such as Power
Grid, which did well. In addition, Adani Group names bounced back to an extent after sharply underperforming last year.

Our stocks selection in the private sector financials were a drag, as regulatory scrutiny of the sector increased and investor
preference shifted to broader markets. AU Small Finance Bank, IndusIlnd Bank and IIFL were impacted by regulatory
measures regarding some of their products.

Meanwhile, our significant exposure in Real Estate helped as the sector was among the largest positive contributors. The sector
remains in the midst of an upcycle. On the supply side, the sector continues to see consolidation in favour of the organized
players. On the demand side, companies are reporting double digit growth in pre-sales and select markets are also seeing price
increases. Affordability remains at multi year lows eve factoring in some increase in interest rates. Our positions in residential
real estate majors Macrotech Developers and SignatureGlobal have added value to the Sub-Fund.

Our underweight in Information Technology added value as the sector continues to report weak demand trends with a lot of
demand having been pushed ahead post Covid.

Stock selection in Consumer Staples helped with the Sub-Fund performance as well. The sector is still hurting from the Covid
impact on rural incomes and reporting weak volume growth trends. Our underweight added value. Within the sector, owning
Hindustan Unilever is a positive contributor as the stock’s continued proactive approach towards product innovation and
distribution enhancement provides a more sustainable competitive edge over peers. The company has delivered best-in-class
operational performance in recent years (pre-Covid-19) and has a sound business model (high on innovation, superior GTM
capabilities, future ready, digital excellence). Having Varun Beverages helped too as the stock saw earnings upgrades on the
back of new product and launches and expanding geographical reach.

Investment Outlook

On the macro economic front, India remains well placed. CPI inflation for June was reported at 5.1% a shade higher than the
RBI’s 4% target but not alarmingly so. Domestic interest rate cycle should follow the US Fed and we could expect rate cuts late
this year or the next. Sowing for the summer crop has started on a positive note with the area of agricultural land sown up 33%
(yoy). External indicators remain healthy — the Current Account Deficit for financial year 2024 was 0.7% of GDP and RBI’s
foreign exchange reserves were US$654 billion at the end of June.

Domestic equity investors have bought over US$ 28 billion year to date, continuing to provide ample liquidity in the markets,
even as foreign equity investors dither to an extent on the equity side. Foreign investor flow year to date in equities has been only
marginally positive while they have bought over US$ 8 billion in the debt markets. We have seen a fair amount of capital raisings
and secondary selldowns as well in the market which have fed investor appetite.
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Investment Outlook (continued)

The Indian market saw the outcome of the long election process in June. Contrary to expectations, although the results favoured
Modi, they failed to deliver the expected simple majority that the BJP alone was expected to achieve or an overwhelming
majority for the NDA coalition. With such a close result, the outcome did create a flutter of volatility in the market; but
ultimately, the prospect of a stable government with an ability to last out a five-year term with Modi as the Prime Minister was
enough to bring about a swift recovery and a further upsurge in the markets. Sentiment even swung back to euphoric levels. With
the all-important election outcome, the biggest risk to the Indian economy’s strong growth momentum and market run up has
been averted. Aside from the risk of some unforeseen policy error, it will be business as usual.

Overall, economic growth momentum remains strong and corporate earnings for the next two years are at around 15% CAGR,
underpinning the market PER valuation of 23.9 (MSCI India 1-year forward PER). There will surely be a drawdown in this
market from some level, but India does still offer the best long-term large and structural growth story with an enormous number
of investment opportunities.
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Investment Performance

1 Month 3 Month Y;e)a:t;l"o 1 Year 3 Year Since Inception*
Sub-Fund 2.12 2.55 22.34 31.37 77.22 342.37
Benchmark 1.45 2.35 20.14 25.59 55.61 300.92
Out/(Under) Performance 0.67 0.20 2.20 5.78 21.61 41.45

Source BBH; % Returns in USD. Benchmark is TOPIX Index.
*Since Inception date is 26th August, 2009.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 22.34% compared with the benchmark return of 20.14%,
thereby outperforming the benchmark by 2.20%.

During the six-month review period, the yen continued to depreciate and weakened by 14% (from 141 to 160.9 against the US
dollar) mainly due to continuing wide interest rate differentials between the two currencies.

Summary of the first quarter of 2024

The TOPIX Index (total return base) gained 18.1% in local currency terms over the quarter and the yen depreciated by 7.4%
against the US dollar (weakening from 141 to 151.4). The portfolio gained 20.5% (gross of fees), outperforming the TOPIX Index
Return index by 2.4% for this review period.

In terms of style-based performance, the Russell Nomura Total Value (RNTV) index rose 22.9%, outperforming the TOPIX
Index return index by 4.7%.

In terms of sectors, automobiles, financials, and real estate outperformed. The automobile sector is seen to benefit from the
depreciation of the yen, while the financial sector is expected to benefit from higher interest rates resulting from changes in the
Bank of Japan’s (“BOJ”) monetary policy. Real estate is negatively impacted by rising interest rates. However, the sector
outperformed because the market had already factored in news that the BOJ had unwound its negative interest rate settings at the
monetary policy meeting on 19th March.

The Tokyo Stock Exchange’s initiative to increase corporate value made it clear that the exchange expects listed companies with
share prices that are trading below their book value (PBR of less than 1.0) to improve ROE levels by improving capital efficiency.
Such efforts, including share buybacks and dividend increases, could generate significant tailwinds for the value style investment
approach.

Summary of the second quarter of 2024

The TOPIX Index (total return base) gained 1.7% in local currency terms over the quarter, and the yen depreciated by 6.3%
against the US dollar (weakening from 151.4 to 160.9) over the quarter. The portfolio rose 1.8% (gross of fees), outperforming
the TOPIX Index by 0.1%.

In terms of style-based performance, the Russell Nomura Total Value Index rose 2.8% over the quarter, outperforming the
TOPIX Index by 1.1%.

In terms of sector performance, financial sector firms including banks and insurance companies rallied. The sector benefited from
rising long-term interest rates, which surpassed the 1% level for the first time in 11 years. The marine transportation sector also
advanced due to intensifying geopolitical tensions and deteriorating logistics conditions. On the other hand, automobile stocks fell
due to conservative guidance issued by management. The real estate sector also fell as rising interest rates could become a
concern for earnings.
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Investment Outlook

We expect the Japanese economy to continue growing at a moderate pace. Looking ahead, we forecast improvements in real wage
growth, which has been lagging behind until now amid accelerating inflation. Household income gains have come mainly due
from the effect of wage hikes thanks to the annual spring labour union negotiations as well as the contribution from a flat-rate tax
cut implemented in June. There were 3.1 million international visitors to Japan in June, exceeding the three million mark for a
fourth consecutive month. Strong inbound consumption and expectations for a recovery in consumer spending are expected to
support the domestic economy going forward. At its June Monetary Policy Meeting, the Bank of Japan decided to reduce its
purchases of Japanese government bonds, and at the next meeting in July it will present concrete monetary policy plans for the
next one to two years. Taking Japanese and US political calendars into account as well as the risk that recent currency
depreciation will lead to a resurgence in inflation, we have maintained our outlook for an additional interest rate hike in July. We
forecast Japan’s real GDP growth rate to be 0.1% (yoy) in 2024.

During 2024, we can expect a phase of increased stock market volatility as investors react to economic indicators and geopolitical
developments from the US and other countries. However, we believe that this could be a good investment environment for value
style opportunities, which focus on stock prices and corporate value, while a strategy of seeking Japanese companies with stable
performance trends over the medium to long term looks promising.

Against this backdrop, we will continue to focus on companies with “enabling technologies” capable of supporting social and
structural changes including semiconductor related names, companies with exposure to DX (digital transformation) and the
reduction of greenhouse gases, as well as companies that are expected to benefit from the full recovery of domestic economic
activity. We will also look for companies with strong competitive positions and high profitability that will give them the ability to
strengthen their shareholder returns. Crucially, we aim to maximise potential upside by investing in stocks when their valuations
are most attractive.

The Sub-Fund seeks out investment opportunities across the market and hence its sector allocation is purely an aggregation of its
stock choices. With this in mind, at the end of June, the portfolio held overweight positions in Information & Communication,
Banks, and Construction. Its largest sector underweights were Machinery, Services, and Transportation Equipment.

Considering the investment environment described above, we aim to review our stock holdings based on undervaluation from
earnings and asset perspectives, focusing on the following factors:

(1) Changes in corporate financial position, policies taken to improve shareholder returns;
(2) Competitive advantage, growth potential, and management reform.

In particular, we are focusing on companies that are expected to improve shareholder returns against a backdrop of profitability
supported by superior competitive strength, companies with technologies that can support social and industrial change in areas
such as semiconductor production and digital transformation, and companies for which earnings performance is expected to
recover due to normalization of economic activity following the pandemic.

According to the Nomura Securities Financial & Economic Research Centre, corporate earnings for the fiscal year ending March
2025 are expected to rise by 4.6% (yoy) based on forecasts as of 28th June, 2024 for the Russell/Nomura Large Cap Index,
excluding financials and on a consolidated basis. Nomura’s corporate earnings growth forecast for financial year 2025 (ending
March 2026) indicates a continuing earnings recovery, with growth of 8.6% in terms of recurring profits.

As for valuations, the market PBR was 1.46 at the end of June. The earnings yield (i.e. earnings per share/stock price) was

6.10%%*. The expected dividend yield is 2.21%%*, which is higher than the long-term interest rate (10-year JGB yield) of 1.04%.
(*Source: Nomura Research Institute, based on the TOPIX).
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Investment Performance

1 Month 3 Month Y(le;:t;l"o 1 Year 3 Year Since Inception*
Sub-Fund 1.08 0.99 2.27 10.49 5.75 282.68
Benchmark 0.93 1.09 2.60 10.42 4.99 256.12
Out/(Under) Performance 0.15 -0.10 -0.33 0.07 0.76 26.56

Source BBH; % Returns in USD. Benchmark shown is the ICE BofA US High Yield Constrained Index (HUCO).
*Since Inception date is 31st March, 2009.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 2.27% compared with the benchmark return of 2.60%, and
therefore underperformed the benchmark by -0.33%.

Portfolio performance in the first quarter was driven by strong sector allocation, dampened somewhat by idiosyncratic credit
events. Sectors that contributed the most to positive relative performance included Restaurants, Gas Distribution, and Recreation
& Travel. Outperformance in Restaurants was driven by our overweight in Carrols Restaurant Group, a fast food chain operator,
which gained as the company was acquired by Burger King. In Gas Distribution, Plains All American reported Q4 earnings that
beat expectations, while Summit Midstream announced a credit-positive asset sale. In Recreation & Travel, our overweight in
Carnival continued to trade well as bookings and demand remained strong. Key sector detractors included Health Services, Cable
& Satellite TV, and Specialty Retail. The most significant detractor in Cable was Charter, which was negatively impacted by
headlines that the company was considering a takeover of Altice USA, which could increase the leverage in its capital structure
above a threshold considered critical by ratings agencies. We modestly reduced our exposure during the quarter, reflecting our
more conservative view of the cable industry, and our positioning is generally slightly higher quality than the index.

Portfolio relative performance in the second quarter was boosted by positive security selection in the higher credit quality
segments of the market, while lower credit quality exposure lagged. Sectors that contributed the most to positive relative
performance included Wireline Telecom, Satellite Telecom, and our overweight in Oil Field Equipment & Services. In Wireline
Telecom, Altice France bonds rallied in June as cooperation agreements for both the secured and crossholder groups were
finalized, and bondholders looked to accumulate positions. In addition, Telecom Italia completed an exchange of bonds across its
capital structure in May, and the new bonds traded well. In Satellites, Intelsat announced its acquisition by SES in late April, and
re-org equity from its 2020 restructuring traded up on the news. Outside of these sectors, Chemical producer Trinseo detracted
slightly in June but contributed to performance for the quarter, as the broader sector benefited from a recovering industry
backdrop. 2023 was a difficult year due to inventory destocking, but in 2024 demand has finally stabilized, and we expect
improvement in the coming quarters. Key sector detractors included Pharmaceuticals, Specialty Retail, and Health Services. In
Pharmaceuticals, Bausch bonds rallied after the consummation of a cooperation agreement between bondholders in early May,
but we have maintained our underweight, given uncertainties around the company’s plans to spin out its eye business and
concerns around liability management the company may undertake. In Specialty Retail, we continued to underweight Carvana,
and this posture detracted amid a rally in the bonds as the company reported unexpectedly strong earnings and reaffirmed its
outlook. In Health Services, medical supply distributor Owens & Minor has rallied meaningfully since October, but dipped late in
the quarter as recent research indicated GLP-1 drugs may significantly reduce obstructive sleep apnea (OSA) and impact demand
for OSA treatments and devices.

Investment Outlook

Looking forward, whether growth can remain stable is a key question, along with inflation and whether the Fed can begin to
normalize interest rates. Late in the month, Treasuries sold off as President Biden’s poor debate performance was seen as
increasing the likelihood of a Trump victory in November, which is viewed as potentially inflationary. While this outcome is a
possibility, there are many scenarios surrounding the election, fiscal and monetary policy to consider. In general, we do expect
continued disinflation, which should allow for one to two Fed cuts in 2024 and more next year, while the roughly 8% yield on the
US high yield market creates a good foundation for an attractive total return.
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Investment Performance

1 Month 3 Month Y(le;:t;l"o 1 Year 3 Year Since Inception*
Sub-Fund 4.76 -0.73 5.68 3.06 -1.34 171.55
Benchmark 1.45 2.35 20.14 25.59 55.61 211.05
Out/(Under) Performance 3.31 -3.08 -14.46 -22.53 -56.95 -39.50

Source BBH; % Returns in USD. Benchmark is the TOPIX Index.
*Since Inception date is 7th August, 2013.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 5.68% compared with the benchmark return of 20.14%, thereby
underperforming the benchmark by 14.46%.

January-March: Market environment

The Japanese stock market rallied significantly during the first quarter, mainly due to active buying by overseas investors. The US
economy was stronger than expected, and market participants sought out value stocks on the back of expectations that the Federal
Reserve would postpone interest rate cuts and that Japanese companies would improve their capital efficiency.

January-March: Positive contributions

Tokyo Electron’s stock price rose due to buying pressure on semiconductor-related stocks following expectations for generative
Al Fast Retailing rallied thanks to steady market sentiment regarding its corporate earnings results and broad purchases of large-
cap stocks.

January-March: Negative contributions

M3’s stock price fell due to a delayed recovery in its pharmaceutical marketing business and a bidding war with Dai-ichi Life
over Benefit One, while Unicharm’s stock price fell due to concerns about deteriorating personal consumption and intensifying
price competition.

January-March: Transactions

NOF Corporation manufactures a wide range of innovative products including those related to functional materials, chemicals,
nutraceuticals, life sciences, and rust prevention. We opened a new position in the company due to expectations for the growth
potential of raw materials for use in drug delivery system pharmaceutical preparations.

Meanwhile, although Shimano still maintains a competitive edge in the global market as a manufacturer of bicycle parts, we
expect to see a significant decline in profits for the second consecutive fiscal year due to the high base effect from the pandemic.
We exited our position after the company’s ROE levels deteriorated to roughly around the 5% level. Shimano was delisted by the
Growth Stock Committee. We also closed our position in Pigeon. The declining birth rate outpaced expectations and market
growth is unavoidably slowing as a result. The company’s growth potential also declined significantly as expanding sales volume
of skin care products could not compensate for falling sales of baby bottles. It has become apparent that ROE levels would
continue to decline. Finally, we also liquidated our position in Katitas. Although the company had achieved growth through a
unique business model of renovating and flipping residential real estate, its growth potential has deteriorated due to intensifying
competition with new housing manufacturers and rising construction material costs. We believe it will be difficult to stop falling
ROE levels, which had been high at more than 20%.

April-June: Market environment

The stock market was more or less flat during the quarter, reflecting the global interest rate environment. Value stocks rose
noticeably due to proactive shareholder returns by Japanese companies and an increase in domestic long-term interest rates.
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Performance Commentary (continued)
April-June: Positive contributions

Recruit Holdings and Itochu added value to the portfolio. Recruit's stock price rose due to improved profitability through cost
reductions and increased shareholder returns, while Itochu rallied due to a high level of cash flow generation and leeway for
greater shareholder returns.

April-June: Negative contributions

Positions in M3 and GMO Payment Gateway detracted from the relative portfolio performance. M3 retreated due to a delay in the
recovery of its pharmaceutical marketing business and GMO Payment Gateway fell due to an absence of positive catalysts despite
its solid business performance.

April-June: Transactions
We took the following action to manage the transition to a new portfolio manager:

(1) Made sure there was no deviation from the portfolio’s emphasis on stocks that maintain high ROE levels, which is the basis of
our strategy;

(2) Made sure that we will be able to take measures such as holding stocks while monitoring and reviewing changes in price
trends and portfolio weights, even when the company is able to maintain high ROE levels on average;

(3) Confirmed that we will be able to expand investment options for ROE improvement stocks.

In light of this, we added a new position in Toyota Motor; its profitability has improved due to strong performance from hybrid
vehicles and continuous cost reduction efforts. The company’s ROE levels have improved to double digits. The Growth Stock
Committee approved this company in March and we added it to the portfolio in April. We also added a new position in Hitachi. In
the past, structural reforms such as reorganising its low-profit businesses drove its performance; however, we bought the stock
based on expectations that the spread of Al will lead to a phase of accelerated growth centered on its IT and energy businesses.
Finally, we also added a new position in Tokio Marine. Its ROE has improved due to growth in its overseas insurance business,
and we included it as a "transformational stock.” Tokio Marine aims to halve its cross shareholdings in the next three years and
eliminate them by 2030.

Meanwhile, we exited the positions in M3, MonotaRO, and Nihon M&A Center Holdings after they were delisted by the Growth
Stock Committee. M3 had experienced slowing growth potential of its pharmaceutical marketing operation, which is its mainstay
high-profit business. This has resulted in continually declining ROE levels. Although MonotaRO offers the convenience of
internet-based indirect materials sales, its growth rate had been noticeably slowing and its ROE levels have decreased
significantly from the 30% level. Finally, we lost confidence in Nihon M&A Center’s medium- to long-term growth potential
following reputational damage to its brand value caused by scandals and high turnover of core human resources.

Investment Outlook

We expect the TOPIX to fluctuate in a range between 2,480-3,140 points over the next quarter and for the equity market to
remain range-bound for the time being with upward trends in the second half of the year.

For the January-March 2024 quarter, the TOPIX rose to a level exceeding the pace of fundamentals-based earnings growth.
Accordingly, during the corporate results season from April to May when companies announce earnings for the fiscal year
through March, there was a strong tendency for the market to respond to earnings announcements. As a result, the outlook for
financial year 2024 remained cautious. Corporate earnings forecasts have mainly been conservative, with exchange rate
assumptions for the current fiscal year in the 140-145 JPY/USD range; upward revisions to forecasts from quarter to quarter are
highly likely.

At present, the TOPIX PER is around 16. Although this may seem expensive based on conventional interpretations, we believe
this relatively high valuation is sustainable. Meanwhile, the share of companies that have signed up to the Tokyo Stock Exchange
reform proposals (i.e. management commitments to consider cost of capital and stock prices) has increased to 63% of all
companies listed on the TSE Prime Market. The TSE has a systematic monitoring policy and encourages firms to improve actual
corporate management rather than introducing formal requirements. Therefore, this will be an ongoing process and it is unlikely
in the near term that all of these initiatives will be completed and priced in.
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Investment Outlook (continued)

In the short term there will be no major upswings in first-quarter earnings due to seasonality (labour and other costs are rising in
proportion to sales), and we expect minimal stock price fluctuations in terms of earnings. In the automobile sector, which is an
important bellwether in terms of overall profits, earnings momentum has been slowing due to the recovery in production last year
and also in the wake of several product testing and certification scandals. This has a significant impact on aggregate market
earnings. While the depreciating yen will contribute positively to earnings of export-oriented companies, the market consensus
appears to be flagging some concern about the current yen weakness and the risk of a slowdown in domestic demand. This will
make it difficult for positive catalysts to emerge in the near term. Therefore, while investors digest first-quarter earnings and the
summer slump, we expect stock prices to adjust to the pace of earnings growth towards the second half of the year.
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Investment Performance

1 Month 3 Month Y(le;:t;l"o 1 Year 3 Year Since Inception*
Sub-Fund 7.02 8.54 12.72 14.39 -20.58 122.27
Benchmark 4.26 7.20 9.75 12.89 -16.33 72.74
Out/(Under) Performance 2.76 1.34 2.97 1.50 -4.25 49.53

Source BBH; % Returns in USD. Benchmark is MSCI All Country Asia Ex Japan Index.
*Since Inception date is 4th September, 201 3.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 12.72% compared with the benchmark return of 9.75%, thereby
outperforming the benchmark by 2.97%.

Both country allocation and stock selection added value. Our underweight positions in Hong Kong, Thailand, and overweight
position in India contributed positively to our performance. Stock selection was led by positive outcomes in India, Korea, and
Taiwan, outweighing the negative effects in Hong Kong.

Whichever direction the view on interest rates turns, as new data causes expectations to oscillate between no cuts, earlier cuts or
later cuts, the US markets continue to scale new highs. During June, equities were again driven by the AI theme, with
semiconductor stocks being the big gainers and leading the Nasdaq to fresh all-time highs alongside the S&P500. The economy’s
resilience held fast as GDP was again revised upwards, and it seems like these steep interest rate hikes have had far less impact
than expected so far on the macro economy, households or the corporate sector. US corporate earnings have remained extremely
robust and have managed to offset any disappointment that might come along. A slight weakening of employment data drove 10-
year Treasury yields down a bit, but the range was quite narrow through the month of June. Strangely, the US dollar actually
strengthened slightly, but that could be a function of the JPY, which continued to weaken and broke through the 160 mark, as
well as the euro which has been vulnerable to political turmoil in the region. Oil was the only commodity that regained any life as
the main benchmark prices rose. Emerging markets ended up having a very good month and this was in spite of the fact that
China and Latin America were negative for the month. Al derivative markets of Taiwan and South Korea together with the
election led rally in India contributed to big emerging market and Asian market gains.

Asia has seen contrasting behaviour amongst the various markets. The absolute absence of any trend or direction in the Chinese
economy and markets persists, while expectations from investors again have been softened. There are low expectations for the
upcoming policy meetings, and consumer confidence remains low with a faltering market recovery. Instead, it was all about
Taiwan and Korea lately, with TSMC leading the semiconductor stocks and the AI narrative, while Korea has the added
advantage of the “value up” policy trade too. India witnessed massive volatility in June in the wake of the election result, but
ended on a very positive note.

In China, our overweight in Tencent contributed to our relative performance on the back of better than expected results and strong
gross sales of its latest mobile game launch Dungeon Fighter. China Construction Bank also outperformed as high dividend yield
stocks did well as China’s 10-year bond yields fell, making the sector more attractive. Naura Technology reported strong earnings
growth and its order book will support high earnings visibility over the next few quarters. Henan Pinggao also performed well. It
will benefit from growth in China’s grid capital spending and it is expected to receive more orders in the coming quarters.
Tencent Music also performed well as the monetization outlook remains very strong, which will continue to drive earnings
growth. On the other hand, Moutai underperformed as demand of baijiu liquor remains weak and wholesale prices fell. Focus
Media fell on weaker-than-expected guidance due to corporate clients spending less on advertising.
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Performance Commentary (continued)

In India, macroeconomic tailwinds continue to support the hospitality industry and underlying demand expected to continue to
exceed supply. This is supporting a strong pricing outlook for Indian Hotels, which outperformed thanks to its robust underlying
performance with strong growth in Average Room Rates (ARR), Occupancies, and Revenues per available room (RevPAR)
aiding strong margin performance. Varun Beverages (VBL) continues to deliver a strong performance, well supported by double-
digit volume growth and single digit pricing growth during the financial year 2024, the third quarter results. Volume growth
demonstrated by VBL remains an exception within the consumption sector. VBL growth trajectory is well supported by growth
drivers — distribution expansion, new products, scaling up of recent launches as well as newer geographic expansion with the
acquisition of BevCo in South Africa. Macrotech Developers outperformed after benefitting from the infrastructure boom in
India’s Mumbai Metropolitan region. The Indian real estate developer's township in this city has attracted upper middle-income
households. Management foresees townships evolving into hubs for premium housing and plans to launch multiple premium
products in financial year 2025 at 40%-50% higher realization compared with current pricing. Tata Motors continued to deliver
strong performance with strong free cash flow (FCF) generation underpinning management’s commitment to deleveraging.

The Taiwan portfolio had a positive effect on our relative performance. Investor sentiment remained bullish going into the
Computex event and Al narratives were also positive. Outperformance was driven largely by our overweight position in index
heavyweight stocks like TSMC and Mediatek. Likewise, our overweight in Quanta helped performance as a beneficiary of Al
server demand. The lack of a position in Hon Hai mitigated some of the positive performance.

In Korea, the overweight position in SK Hynix added value on expectations for more friendly shareholder return policies, such as
increased dividend and share buy-backs due to the better operating environment for its semiconductor business. Hyundai Motor
also added value on the back of resilient sales in its Hybrid and EV models. On the other hand, the overweight position in JYP
Entertainment detracted from the performance due to a sales slowdown in its album sales from the second half of 2023. Naver
underperformed as the post-IPO evaluation of its equity stake in Webtoon Entertainment (platformer of web-based manga) was
below market expectations.

In ASEAN, Singapore had a positive effect on the overall portfolio. DBS contributed to the performance as the stock rallied after
going ex-dividend in April, and the share price was further supported by its robust results for the first quarter of 2024.
Conversely, our overweight exposure to Sembcorp Industries (SCI) detracted from the performance as the share price continued
to be weighed down by the upcoming maintenance checks on its two plants and we anticipated softer results for the first half of
2024. Meanwhile, the Indonesia portfolio had a negative effect on the relative performance as stocks suffered on weaker rupiah.
Malaysia was a positive contributor—our sole exposure, Frontken, outperformed alongside its main customer TSMC. The
earnings outlook for Frontken remains promising, underpinned by rising utilization rates at its new Taiwan plant, where they are
involved in cleaning leading edge components, a process that commands higher margins.

Investment Outlook

Globally, the US markets continue to melt up, with strong corporate earnings results compensating for any signs of softening
economic data. Here is a market that continues to deliver better results with every passing period and where a virtuous cycle has
evolved with an overwhelming presence in the global equity universe and a cushion of more than 6 trillion US dollars still sitting
in the money markets. Admittedly, the markets have been lopsided, with the emergence of yet another star name, Nvidia, which
has now surpassed all others to become the world’s largest company in terms of market cap. As the elections approach, it could
create a bit of volatility and some uncertainty with respect to policies, but currently it seems clear that there is no recession on the
horizon and fundamentally nothing to shake up the markets. Other developed markets continue to look relatively far less
attractive.

Asian markets are probably less homogenous than they have ever been, and it is all about thematic differences — Al in Taiwan,
semiconductors and “value up” policies in Korea and unfortunately precious little of note in the smaller markets.
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Investment Outlook (continued)

The big news and noise within Asia was the Indian market, which finally saw the outcome of the long election process. Contrary
to expectations, although the results favoured Modi, they failed to deliver the expected simple majority that the BJP alone was
expected to achieve or an overwhelming majority for the NDA coalition. With such a close result, the outcome did create a flutter
of volatility in the market; but ultimately, the prospect of a stable government with an ability to last out a five-year term with
Modi as the Prime Minister was enough to bring about a swift recovery and a further upsurge in the markets. Sentiment even
swung back to euphoric levels. With the all-important election outcome, the biggest risk to the Indian economy’s strong growth
momentum and market run up has been averted. Aside from the risk of some unforeseen policy error, it should be business as
usual. There will surely be a drawdown in this market from some level, but India does still offer the best long-term large and
structural growth story with an enormous number of investment opportunities. We will keep our large overweight position. Again,
we considered taking profits on Taiwanese stocks, which continue to ride the Al wave and now trade at historic valuations, but
we prefer to rotate our holdings in favour of laggards. As mentioned above, the most challenging part of the Asian markets has
been the disappointment from the smaller Asean markets. Indonesia has added to that weakness while Thailand continues to slide.
The former has started to see earnings downgrades and with a change in policy direction, we have seen currency fragility re-
emerge. While valuations are cheaper, there are no near term catalysts and so we might look to reduce the long-standing
overweight allocation. We see no light at the end of the tunnel yet for Thailand as political issues plague the economy and
corporate earnings revisions remain negative. Malaysia has become one of the brighter spots in this region and after long, we have
added a position here, albeit a more stock specific proxy to TSMC. The Korean market has continually offered thematic
opportunities — it was cyclicals and EVs last year and the “value up” policy theme this year in addition to the recovery in the
memory and the Al driven semiconductor stocks. The overall market has been dragged down by the weak currency and the
heavyweight Samsung Electronics, but there are still opportunities there. We are overweight in Korea using the funding from the
Asean markets. A rollover in Al/semiconductor/technology would be the biggest risk to the portfolio at this point in time.
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Investment Performance

1 Month 3 Month Y(le;:t;l"o 1 Year 3 Year Since Inception*
Sub-Fund 0.68 0.73 0.65 7.14 -1.32 46.37
Benchmark 0.52 1.01 1.99 10.09 1.94 4422
Out/(Under) Performance 0.16 -0.28 -1.34 -2.95 -3.26 2.15

Source BBH; % Returns in USD. Benchmark shown is the ICE BofA Global High Yield
Constrained Index (HWOC) from inception to 29th September, 2017 and the ICE Bof4
Developed Markets High Yield Constrained Index (HYDC) from 2nd October, 2017.
*Since Inception date is 1st May, 2014.
Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 0.65% compared with the benchmark return of 1.99%, and
therefore underperformed the benchmark by -1.34%.

During the first quarter, our ratings allocation was a positive source of alpha as lower rated credit outperformed. We were slightly
overweight BBs and underweight B-rated credits. However, security selection in CCCs detracted from relative results. Sectors
that contributed to performance during the quarter included Software Services, Recreation & Travel, and the portfolio’s
underweight to Cable & Satellite TV. In Software, our avoidance of Atos, the highly levered French software and data giant,
contributed positively to relative performance. In Recreation & Travel, our overweight in Carnival continued to trade well as
bookings and demand remained strong. Sectors that detracted from performance included Wireline Telecom, Packaging, and
Specialty Retail. In Wireline Telecom, our overweight in Altice France detracted from performance as the company reported
somewhat disappointing earnings and guidance, but more importantly, completely changed the tone of their engagement with
bondholders. The company is now looking to extract material haircuts from bondholders in order to deleverage its capital
structure. In Packaging, Ardagh Finance traded lower as the company announced it hired advisors to conduct liability
management to help reduce its debt. Finally, in Specialty Retail, Carvana reported better-than-expected earnings, while we
continue to be underweight the name as we are cautious on the company’s ability to be sustainably profitable in a competitive and
mature industry.

Our security selection in BB credits was the top contributing rating segment in the second quarter, while security selection in
lower credit quality issuers detracted. Sectors that contributed to performance included Cable & Satellite TV, Integrated Electric,
and Wireline Telecom. In Cable & Satellite TV, our underweight in Altice USA contributed, as the bonds continued to trade
poorly on speculation around liability management exercises similar to proposals from Altice France, which has demanded
concessions from bondholders to deleverage its balance sheet. The key gainer in Integrated Electric was Atlantica Sustainable
Infrastructure, which was up on news that it will be acquired by a group controlled by Energy Capital Partners. In Wireline,
Telecom Italia completed an exchange of bonds across its capital structure in May, and the new bonds traded well. Sectors that
detracted from performance included Electric Generation, Packaging, and Pharmaceuticals. Electric Generation was driven by
rate-sensitive renewable energy issuers. In Packaging, bonds in the Ardagh Finance structure continued to trade weaker around
liability management scenarios for that company. In Pharmaceuticals, Bausch bonds rallied after the consummation of a
cooperation agreement between bondholders in early May, but we have maintained our underweight, given uncertainties around
the company’s plans to spin out its eye business and concerns around liability management the company may undertake.

Investment Outlook

Looking forward, whether growth can remain stable is a key question, along with inflation and whether the Fed can begin to
normalize interest rates. Late in the month, Treasuries sold off as President Biden’s poor debate performance was seen as
increasing the likelihood of a Trump victory in November, which is viewed as potentially inflationary. While this outcome is a
possibility, there are many scenarios surrounding the election, fiscal and monetary policy to consider. In general, we do expect
continued disinflation, which should allow for one to two Fed cuts in 2024 and more next year. Political risk in Europe seems to
have been mitigated at least for the short term. The UK election proceeded as expected, and the French snap elections ended with
a surprise victory for the far left, but without a clear majority coalition, leading to probable political gridlock until the presidential
elections in 2027. As a result, we do expect a relatively stable market going into the rest of the summer with relatively few
catalysts to move markets dramatically absent significant inflation surprises. In this environment, we expect high yield to
continue to grind higher, supported by a constructive economic backdrop and positive technicals. Given all-in yields continue to
be attractive relative to other fixed income assets, we have a constructive outlook on high yield returns for the balance of 2024.

43



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - GLOBAL DYNAMIC BOND FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)
For the half year ended 30th June, 2024

Investment Performance

1 Month 3 Month Y;e)a:t;l"o 1 Year 3 Year Since Inception*
Sub-Fund 0.01 -0.27 1.88 0.34 -5.84 27.07

Source BBH; % Returns in USD. This Sub-Fund has no Benchmark.
*Since Inception date is 30th January, 2015.

Performance Commentary
Performance was modestly positive in the first half of 2024, broadly in line with peers (who experienced a broad array of returns).

Markets had priced in far too many rate cuts by the Federal Reserve for 2024, and the realization that these cuts would not arrive
drove government bond yields higher, resulting in negative for bond markets. Credit spreads, however, performed relatively well,
and nowhere more so than in Financials, where the Sub-Fund had its largest allocations. This substantial allocation contributed
most to Sub-Fund returns over the six month period.

The Emerging Market allocations taken by the Sub-Fund also delivered positive returns, notably positions in South African local
currency debt, traded actively around the elections in that country, and in Egyptian hard currency sovereign debt, which rallied
strongly after the announcement of significant land sales to investors in the UAE and further support from the IMF.

On the negative side, the reduced duration of the Sub-Fund was still negative for performance, and exposure to additional duration
through bund and Treasury call options also proved negative.

Investment Outlook

Essentially, we believe the Fed’s narrative that inflation will continue to subside and interest rates will be cut gradually from the
present restrictive levels, allowing other central banks to also cut rates in support of their economies.

We believe that these rate cuts will lead to a positive environment for a wide range of risk assets, and we have positions in
Emerging Markets, Convertibles and European Financials that will benefit from the realisation of that environment.

However, we also believe that, in the short term, persistent inflation poses a risk that the commencement of rate cuts is delayed
beyond market expectations. This risk coincides with potential volatility in both risk assets and bond yields as a result of political
uncertainty (and the typically less liquid Summer markets).

We therefore employ a considerable degree of CDS index-based hedging as protection against downside risk sentiment in the short
term. This protection, achieved via broad iTraxx indices of European CDS, totals almost 30% of the Sub-Fund size.

Moreover, we have call options in place which will allow us to participate in the inevitable upside of fixed income markets should
the Federal Reserve begin its rate cutting cycle in September. These call options are on 10 year US Treasuries and German Bunds.

The largest allocations in emerging markets are to local currency markets such as Mexico and South Africa, where significant carry
is allied to the potential for rate cuts going forward. We also have hard currency allocations to attractive yields in Bahrain and

Egypt.
Our largest credit exposure is in European banks and, to a lesser extent, insurance companies. The exposure is greatest within

senior financials, which pose little risk of default, but we also have meaningful exposures to ATls (co cos) that we expect to
perform strongly as the Central Banks cut rates, and offer the cushion of attractive carry if this is delayed.
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Investment Performance

1 Month 3 Month Yf)a:t;l‘o 1 Year 3 Year Since Inception*
Sub-Fund -2.26 -3.66 -5.47 -2.64 -6.49 4.21
Benchmark -1.08 -1.63 -3.71 0.67 -9.49 4.06
Out/(Under) Performance -1.18 -2.03 -1.76 -3.31 3.00 0.15

Source BBH % Returns in USD. Benchmark shown is the JPMorgan GBI-EM Global Diversified USD Total Return Index.
*Since Inception date is 27th February, 2015.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned -5.47% compared with the benchmark return of -3.71%, thereby
underperforming the benchmark by 1.76%.

Against a backdrop of steady global growth but sticky inflation, markets are waiting for more clarity on the path of US interest
rates. Expectations of the Fed’s policy path continue to weigh on local emerging markets as the Fed's "higher for longer" narrative
has kept the dollar strong, also limiting emerging markets local currency bond returns. In addition, idiosyncratic developments in
some emerging markets countries have led to volatility and lower returns in the first half of the year.

During the first half of the year, we steadily reduced our exposure to China in order to avoid unattractive bond yields and possible
repercussions from China's ongoing growth weakness and property sector crisis. At the beginning of the year, we invested heavily
in Indian government bonds to take advantage of the country's strong growth prospects and to benefit from potential portfolio flows
resulting from the inclusion of JPMorgan Government Bond Index-Emerging Markets in the index. As the dollar remained strong
in the first half of the year, currency weakness in most of our key overweight countries and country-specific events in June (fiscal
noise in Brazil, post-election turmoil in Mexico, etc.) reduced our relative performance.

In terms of price returns, China, Serbia and South Africa were the best performers, while Mexico, Colombia and Tiirkiye were the
worst. Almost all emerging market currencies depreciated against the US dollar in the first half of 2024. The best performers were
the South African rand, and the Uruguayan peso, while the worst performers were the Brazilian real and the Turkish lira.

The Sub-Fund benefited from our overweight position in India and off-benchmark forward position in Taiwanese dollars. The main
detractors were the overweight position in Brazil and the underweight in China.

Investment Outlook

Emerging market local currency bonds posted negative returns in the first half of 2024, following a remarkable absolute
performance in 2023. The US Fed's "higher for longer" narrative kept the dollar strong and idiosyncratic risks (elections, political
noise, etc.) in some major EMs dragged down returns, mainly driven by currency losses. As the outlook for the dollar remains
heavily influenced by the Fed's monetary policy, the possibility of Donald Trump being elected president for a second time in the
November elections is also expected to have an impact on the dollar and thus on EM assets.

While the continued resilience of the US economy, with persistence inflationary pressures and a strong labour market in the first
half of 2024, initially supported the Fed's hawkish stance, the recent softening in macroeconomic data suggests a potential shift. If
sustained, this could pave the way for the Fed to start cutting rates later in 2024. A potential easing of the US dollar's strength
could provide a more supportive environment for emerging markets currencies and emerging markets local currency bonds.

Recent elections in several key emerging markets have affected investor sentiment, particularly in Mexico. While India's Prime
Minister Modi secured a victory, his weaker performance requires reliance on coalition partners. Nevertheless, economic reforms
are likely to remain largely in place, and the region's growth trajectory should remain robust.

In Mexico, President-elect Sheinbaum's landslide victory in June gives her the ability to pursue constitutional reforms. However,
her ambitions to overhaul the judiciary raise concerns about a potential weakening of institutional strength. In addition, a potential
Trump victory in the US elections in November could introduce further uncertainty for Mexico, particularly on migration and
trade.

South Africa's ruling party has lost its majority and will have to collaborate with a pro-business party in the coalition, potentially
opening the door to economic reform. We will be watching the fiscal policies of the new governments in South Africa and
Indonesia, where President-clect Prabowo takes office in October.
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Investment Outlook (continued)

Meanwhile, Brazil experienced a confidence crisis in the second quarter, leading to currency depreciation and bond losses. This
stemmed from concerns over increased political interference in the economy, weakened commitment to fiscal targets, and rising
inflation expectations. We remain vigilant on our positions as the fiscal outlook, upcoming central bank appointments, and local
elections in October could exacerbate existing problems.

The US Fed’s rate outlook, dollar volatility and political developments in key emerging markets dominated our performance in the
first half of the year. Looking ahead, political noise may continue to impact the asset class as the US elections approach. As
always, the path of US inflation and the Fed’s response remain critical factors for emerging market local currency bonds. We
maintain our overweight positions in Brazil, Mexico (duration only) and India. We remain cautious on countries with significant
macroeconomic imbalances and governance concerns.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 1.49 2.72 11.45 15.47 -28.62 -4.84
Benchmark 1.32 3.46 10.52 13.53 -13.66 22.93
Out/(Under) Performance 0.17 -0.74 0.93 1.94 -14.96 -27.77

Source: BBH % Returns in USD. Benchmark shown is the JP Morgan Asia Credit Non-Investment Grade Index.
*Since Inception date is 6th March, 2015.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 11.45% compared with the benchmark return of 10.52%, thereby
outperforming the benchmark by 0.93%.

Our credit selection in China and Hong Kong was the main driver for the relative outperformance.

Duration and yield curve effects were negligible to the Sub-Fund performance.

The benchmark returned 10.2% for the first half of 2024, outperforming both US HY performance of 3.3% and CEMBI HY
performance of 6.8%. The current Asia High Yield benchmark yield of 12.1% and spread of 796 basis points remains attractive vs
historical values and peers.

Investment Outlook

Asia High Yield has outperformed Emerging and Developed market peers primarily driven by solid spread tightening as the
negative narratives for this asset class starts to subsidy.

Within the China High Yield sector, moderating defaults seem to suggest that the credit cycle has potentially bottomed out.
Coupled with more targeted easing, especially for the property sector, we reckon that the worst could be behind us. Nonetheless,
we do not expect a V-shaped recovery and caution that patience is still very much required as the inventory adjustment for the
property market will be gradual.

Away from China, the rest of Asia High Yield held up satisfactory in the first half of 2024, with outperformance from the frontier
sovereigns like Pakistan and Sri Lanka as they made material progress in their liability management.

Looking ahead, we remain cautiously optimistic on Asia High Yield given its satisfactory credit fundamental and ample local
funding options. We reckon that valuation remains attractive on a historical perspective.

47



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - ASIA INVESTMENT GRADE BOND FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)

For the half year ended 30th June, 2024

Investment Performance

1 Month 3 Month Yf)a:t;l‘o 1 Year 3 Year Since Inception*
Sub-Fund 1.06 1.26 2.61 6.86 0.10 33.07
Benchmark 1.21 1.02 1.59 5.87 -1.28 29.32
Out/(Under) Performance -0.15 0.24 1.02 0.99 1.38 3.75

Source: BBH % Returns in USD. Benchmark shown is the JP Morgan Asia Credit Investment Grade Index.
*Inception date is 13th March, 2015.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 2.61% compared with the benchmark return of 1.59%, thereby
outperforming the benchmark by 1.02%.

The total spread risk control positively contributed to the performance. We kept overweight Duration Times Spread (“DTS”)
position and Asia IG spread tightened during the first half of this year.

Credit selection was the biggest contributor to the relative performance. During the first half year, several investments in China,
Korea and Malaysia performed well in our portfolio.

Yield curve strategy did not performed well and partially offset the outperformance in Credit Selection and DTS. We kept
overweight in 3-7 year and underweight long end maturity zone and U.S. Treasury yields rose in the first half driven by mid-term
maturity zone.

The benchmark returned 1.59% for the first half of 2024. The US Treasury factor contributed 0.17% to the benchmark return. The
benchmark spread tightened from 108 basis points to 91 basis points and spread factor contributed 1.41% to the benchmark return.
The benchmark yield at the end of June 2024 was 5.13%, slightly rose from 5.13% of December 2023.

Investment Outlook

The Fed decided to maintain its policy interest rate at the June FOMC meeting. The median outlook by committee members
suggests a likelihood of one rate cut in 2024 and four rate cuts in 2025. We also anticipate that the impact of the cumulative interest
rate hikes to date on economic growth indicators will become increasingly apparent, leading to a slowdown in US growth rates and
a lower rate of inflation. Therefore, we expect the Fed to start cutting rates in the second half of the year and to continue with a
series of rate cuts thereafter.

We expect the Fed to continue the rate cut cycle in 2025 and 2026, and also expect the 10-year US Treasury yield to decline along
with the monetary policy. Based on this outlook, we are going to maintain our duration larger than that of the benchmark.

The spread levels of Asian investment-grade bonds have tightened from their 2022 peak and are currently around fair levels.
However, we still believe that the supply-demand balance in Asian IG markets will work in favour of performance. Due to the high
cost of financing with US dollar-denominated bonds, there will be less supply of new USD bonds issued by companies in India and
China. On the other hand, investors are likely to increase bond investments because of the attractive absolute yield level and
favourable monetary policy outlook.

Therefore, despite the fair valuation, we still expect the spread of Asia’s investment-grade bonds to perform well for the rest of the
year. Taking into account this investment environment, we plan to overweight the portfolio’s Duration Times Spread compared
with the benchmark.

Our allocation strategy is to maintain an overweight position in Korea for the time being. Korean quasi-sovereign bonds are
slightly tight in terms of spread levels, but Korean industrial names and financial bonds are still traded at attractive spread levels.
We also see some value in Bank T2 bonds and non-bank financials. They have outperformed during the first half of this year, but
we still expect there is room for them to outperform.

On the other hand, based on the valuation analysis, we maintain underweight exposure to high-quality names in China, such as
central SOEs and major financial institutions. Due to their absolute yields being higher than those of onshore bonds, USD
denominated China bonds have attracted investment demands and the bond spreads have been compressed. Therefore, we will
allocate small exposure to the high-quality China bonds in our portfolio strategy.
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Investment Performance

1 Month 3 Month Y(le)a:t;l‘o 1 Year 3 Year Since Inception*
Sub-Fund -1.40 7.43 5.30 -2.07 -49.21 141.85
Benchmark -1.89 7.20 4.74 -1.62 -44.18 258.92
Out/(Under) Performance 0.49 0.23 0.56 -0.45 -5.03 -117.07

Source BBH; % Returns in USD. Benchmark is MSCI China Index.
*Since Inception date is 1st June, 2005 as the Nomura Funds Luxembourg China Opportunities Fund.
The Nomura Funds Ireland - China Fund was launched on 27th April, 2015.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 5.30% compared with the benchmark return of 4.74%, thereby
outperforming the benchmark by 0.56%.

Attribution analysis shows that selection effect delivered positive contribution while allocation effect delivered negative
contribution during the period.

In stock selection, overweight in CNOOC (Energy) and underweight in Li Auto (Consumer Discretionary) made positive
contribution thanks to elevated oil price and stronger-than-expected price competition respectively. Negative in stock selection
were underweight in Tencent (Communication Services) and overweight in Zhejiang Sanhua (Industrials) due to improving gaming
regulatory environment and slower-than-expected humanoid robot development respectively.

In sector allocation, our underweight in Healthcare was positive contributor. Overweight in Communication Services and
underweight in Utilities were negative factors of the relative performance.

The MSCI China Index rose in January to May 2024 on better-than-expected macro data and positive policy supports before
moderating in June. The index closed at +4.74% for the first half of the year.

Investment Outlook

The economy tracked a steady recovery path into the first half of 2024 as the macro policy had turned more pro-growth since the
second half of 2023. The economy strength was led by solid infra-FAI and manufacturing amid policy support for high-tech, IT
and green economy, meanwhile the exports growth riding on global trading recovery also contributed. Having said that, domestic
demands still stayed on the weak side in view of the sluggish property sales and lingering deflationary pressure. Overall the market
in the first half of 2024 showed some rebound on the back of improving macro and improving sentiment helped by continuous
policy efforts, such as the top-level government’s initiative to support housing destocking and the pro-market reform led by
President Xi, despite the sporadic concerns on external geopolitical sanction and tariff risks.

On the macro side, the economy growth in general was in-line with market expectation, with the first half GDP rising 5% yoy,
well-on-track to the “around +5%” official yearly growth target, though the second quarter GDP of +4.7% yoy (v.s. +5.3% yoy in
the first quarter) was somewhat disrupted by the extreme weather conditions which further weighed on the weak domestic demand
environment with the second quarter retail sales moderating to 2.6% yoy from 4.7% yoy in the first quarter of 2024. But on the
bright side, exports started to show green shoots as it improved from 1.5% yoy in the first quarter to 5.9% in the second quarter on
global trade volume recovery, meanwhile industrial production and FAI continued to be the pillars with steady growth at
5.9%/3.9% yoy in the second quarter (v.s. 6.1%/4.5% yoy in the first quarter). Caixin manufacturing PMI continued to be the
spotlight, staying strong at 51.4/51.7/51.8 in Apr-Jun. Property was not out of woods yet but actually started to have more signs of
stabilization as property sales started to see narrower decline with nationwide housing sales yoy decline at -14.3% yoy in June v.s. -
26.4% yoy in May.

Into the second half of 2024, we expect effective stimulus and policy continuity remain as the swing factors amid the ongoing
unevenness in the economic recovery. We believe there is still much policy space to add support across both fiscal and monetary
channels. More fiscal support will be helpful to further boost the domestic demands, meanwhile accommodative monetary policy
will also help through government bond issuance as well as liquidity injection with MLF rate and RRR cut. Particularly on the
consumption side, although the earlier trade-in programs to promote purchases of consumer durable goods has been providing
some lifts to the overall consumption recovery, yet the scale is modest and the impact is far from sufficient and hence a further
improvement will need more round of policy support and stimulus targeting a boarder base of sector/products. On the other hand,
the industrial policy will likely continue to support investment and production with focus on stricter supply-control discipline,
meanwhile emphasize more on high-quality development of new productive forces, technology innovation and high-end
manufacturing.
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Investment Outlook (continued)

As for the property, it is encouraging to see the latest round of housing policy relaxation announced in May included not only
additional demand-side easing such as relaxation in mortgage down-payment and mortgage rate, but also included RMB 300
billion re-lending facility by the PBOC to support SOE purchase of unsold housing inventory. The easing policy initiative reflects
policymakers’ strong determination and willingness to cap the downside risks from further downward spiral and revive the
homebuyers’ confidence, which we think are in the right direction. While the policy effects will take time, we expect the policy
support continuity with the aim of preventing developers’ financial downside risk and accelerating housing inventory clearance
remains vital to stabilize the housing market going forward.

On the monetary side, we expect monetary policy will in general remain supportive and accommodative with the balance between
growth and financial stability. M2 and credit growth is likely to track inline or above the nominal GDP growth. Besides, the current
benign inflationary environment also justifies the government could have plenty space to provide support for the economy in the
form of credit support as well as RRR cuts by increasing liquidity. The government still has a great deal of flexibility to continue
its credit extension to the real economy through ongoing investment spending and it is likely that some rate cuts will be seen into
the second half of 2024.

On the currency side, the Chinese yuan (CNY) continued to face downward pressure as its exchange rate against the US dollar
(USD) depreciated from 7.1 in January to 7.3 in June. A number of factors will be affecting the CNY fluctuation such as the
Federal Reserve's interest rate cycle but we expect that the CNY will trade within a narrow range in the second half of 2024 with
the potential for any upside for the CNY depending on the degree of economy recovery strength as the relevant stimulus and easing
policies gradually take effect. A rapid depreciation of the CNY below the 7.3 threshold will be unlikely as the People's Bank of
China (PBOC) should intervene to manage market expectations and prevent capital outflows as suggested by the historical trend.
Overall, we expect the USD/CNY exchange rate to remain range-bound between 7 and 7.3 until year-end.

All in all, we are positive about the market outlook into the second half of 2024 in the sense that stimulus and policy efforts will
still be in place to improve the recovery for the rest of the year. China’s economic growth should be able to track towards the
national 5% GDP target as monetary and fiscal supportive measures gradually come into effect, which meanwhile should also be
supportive of corporates’ upward earnings revisions. Also, we remain attentive to the potential external risks as to geopolitical
tensions which might escalate towards the end of the year.
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Investment Performance

1 Month 3 Month Y;e)a:t;l"o 1 Year 3 Year Since Inception*
Sub-Fund 3.95 5.78 12.07 15.78 12.89 145.16
Benchmark 2.23 2.92 11.30 19.38 17.20 137.94
Out/(Under) Performance 1.72 2.86 0.77 -3.60 -4.31 7.22

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Net Return Index.
*Since Inception date is 21st December, 2015.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 12.07% compared with the benchmark return of 11.30%, thereby
outperforming the benchmark by 0.77%.

Both stock selection and sector allocation were positive contributors to performance. The latter due to our lack of exposure to both
Materials and Real Estate. Cash has been a drag to performance this half year, but also contributed to reduce the beta of the
portfolio.

We do not make top down allocations to sectors, the allocations are an outcome of our bottom up process, which looks for higher
quality companies when they are trading at a discount to fair or intrinsic value.

The main contributors to performance for the semester were:

e  TSMC (shares +55.1%), or Taiwan Semiconductor Manufacturing Company, the leading semiconductor foundry, is one of
three semiconductor companies that has the capability to make leading edge transistors that are Snm (nanometers) or smaller.
Through decades of experience, TSMC is clearly the best at making the most advanced chips. This has led to TSMC having
90% market share in leading edge foundry (62% market share in overall foundry). Although Nvidia’s stock benefitted most
initially from the build out of Al infrastructure, as the market broadened out to reward other beneficiaries, TSMC stock rose.
TSMC manufactures all of Nvidia’s Al chips;

e Novo Nordisk (shares +40.4%), a Danish pharmaceutical company, which was up strongly in 2022 and 2023 as well. The
company continues to benefit from the roll-out of Wegovy, an anti-obesity medicine that has high efficacy in weight loss and
can promote kidney and cardiovascular health as well;

e ASML (shares +37.7%), the leading semiconductor lithography equipment company (lithography is the light source that prints
the chip design onto the wafer), shares rose for similar reasons as TSMC explained above. The Al theme in the stock market
broadened out beyond Nvidia as we expected and helped ASML stock. TSMC makes all the Al chips for Nvidia and TSMC
uses ASML’s lithography tools to make those chips. ASML has 90% market share in lithography and 100% market share in
EUV lithography, a light source needed to make leading edge chips such as Nvidia’s Al chips;

e Alphabet (shares +30.5%), has three main business lines, search, YouTube and Google Cloud. Search and YouTube are
primarily advertising businesses while Google Cloud charges corporations for access to their cloud services. We believe search
is one of the best business models created. Users query what they are interested in which is valuable information to sell
advertising. This type of advertising, called direct response, is more effective than traditional brand advertising when
advertisers are looking to elicit an action such as online shopping or requesting additional information. Alphabet stock rose as
a recovery in the online advertising industry benefitted their search business and YouTube. The stock also the top contributor
for the strategy performance in 2023.

The main detractors were:

e NVIDIA shares rallied sharply (+149.5%) and we do not have a position in the Sub-Fund. While we like the company, we
have preferred the risk-reward proposition of TSMC and ASML in the semiconductor industry and we see our holdings in
Microsoft, Alphabet and Amazon, benefitting from the AI development;

e AiA (shares -20.6%), a Hong Kong based life insurer, had a negative start of the year, as the financial markets and the Chinese
macro disappointed. The business model of a life insurer suffers with equity market weakness and the share price tends to
track bond yields, which is what is currently happening with ATA due to weak Chinese bond yields and equity market
weakness in key markets like China, Hong Kong and Thailand. The underlying new business value of the group continues to
rebound nicely after the pandemic and margin is recovering after a dip due to negative mix last year. The stock is off its April
lows, however continues to struggle in a difficult macro environment.
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Performance Commentary (continued)

e Nestlé (shares -10.1%), a global market leader in several consumer staples categories like coffee, pet food or nutrition, has
been suffering from a deceleration in demand in some of its key categories, with organic growth now expected at a lower rate
than a few months ago, and with less pricing power in some brands as results of pressures on some consumers. The poor
industry performance was exacerbated by some execution missteps. We are confident of the quality of the brands of the Nestlé
portfolio, see the company attractively valued and these levels and are confident this exposure will provide protection to our
portfolio in case we see a slowdown in the economy.

Investment Outlook

Looking at the macro trends, the year 2024 has seen an almost complete reversal: Coming into the year, investors expected
multiple (4 to 5) US interest rate cuts and a weakening in US growth, with growth then holding up much better and stronger than
expected, supporting solid earnings growth and seeing rate cut expectations reduced to 1-2 cuts only. At the time of writing (early
August 2024), marginally weaker US numbers (inflation and employment) have sent interest rates lower again, expecting 4 cuts in
2024.

In the equity markets, the first half of 2024 in the US (and global) markets have been dominated by a strong performance driven by
a limited number of large cap stocks. For instance, in the S&P500, only 130 stocks outperformed the S&P total return of 15.3%.
Growth and semiconductor stocks, driven by strong Al chip sales and rapidly increasing market forecasts, were the dominant and
strongest performers, with underperformance in defensive sectors. In the last few weeks, this trend has seen a violent rotation,
based on initial valuation/momentum concerns and then further driven by reversal of carry trades/gross positioning of leveraged
Investors.

Given the uncertainty on US economic growth, the resulting risk to equity earnings, a volatile interest rate background, plus the
additional uncertainty from 2024 US Presidential Election, we could see an equity market reasonably volatile. In case of a
Republican/Trump victory we can expect strength in domestic shares hoping for tax cuts, strength in Energy shares but weakness in
Renewables, as this might mean partial reversal of tax breaks for Renewables. A Democrat victory might be more status quo with
less impact on specific sectors, but a very divided vote/thin majorities might be seen as increasing uncertainty. Faced with
somewhat unclear market outlook, we will continue to rely on our bottom-up analysis of long-term company Fair Values.

Our philosophy focuses on quality stocks, which should do relatively well in a slower economic environment.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 0.56 1.48 3.40 10.36 1.13 16.01
Benchmark 0.62 1.59 3.53 11.36 3.31 17.91
Out/(Under) Performance -0.06 -0.11 -0.13 -1.00 -2.18 -1.90

Source BBH; % Returns in EUR. Benchmark is the ICE BofA European Currency High Yield Constrained Index (HPCO0).
*Since Inception date is 8th November, 2017.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 3.40%, compared with the benchmark return of 3.53%, and
therefore underperformed the benchmark by -0.13%.

BBs performed best in the first quarter as demand for high quality paper remained strong. B and CCC issuers in general performed
well, but were offset by several idiosyncratic distressed issues that traded off significantly during the quarter. Sectors that
contributed to performance included Recreation & Travel, Support Services, and Diversified Capital Goods. In Recreation &
Travel, Carnival Cruises continued to general alpha for the portfolio as the company’s financial outlook and position continue to
improve at an accelerating rate. We expect the company to achieve investment grade metrics in the next 12-18 months. The main
contributor in the Support Services segment was Selecta. The company services food and beverage machines in commercial
buildings, and its results have improved as workers continue to return to offices. The market expects that the owner is looking to
sell the business in the near term. In Diversified Capital Goods, the Chinese industrial conglomerate Fosun International saw its
bonds trade higher on the back of strong performance in the Asian high yield market. Sectors that detracted from performance were
Wireline Telecom, Real Estate Development & Management, and Packaging. In Wireline Telecom, Altice France reported
numbers and guidance that were slightly weaker than expected, but the main story was the management team took a much more
aggressive tone towards bondholders, reducing their target leverage and asking bondholders to take meaningful haircuts in order
for Drahi to contribute equity into the business. This caused both secured and unsecured bonds to trade off significantly. Our
overweight in the unsecured bonds, which had traded higher year-to-date due to asset sale news, particularly impacted
performance. Altice International bonds traded off as well given fears of more aggressive management tactics at that structure with
the potential upcoming sale of the Altice Portugal assets. Our underweight in Real Estate overall detracted from performance, and
our underweight in CPI Group hurt as the company’s bonds recovered from a short seller’s report and REITs rebounded on
optimism for lower interest rates. In Packaging, our position in Ardagh Finance traded poorly as the outlook for the business
remained weak and questions persisted around the refinancing of the company’s 2025-2027 maturity wall.

CCC issuers outperformed BB and B issuers in the second quarter. Our performance was helped by our credit allocation, as we
have an underweight in BBs and overweight in Bs and CCCs. From a sector standpoint, Chemicals, Recreation & Travel, and
Diversified Capital Goods contributed to our relative performance during the quarter. In Chemicals, our overweight in the sector
was the main contributor as the industry seems to be pulling out of the destocking cycle that negatively impacted earnings in 2023.
Our largest contributor was specialty chemical company Arxada, which remains highly leveraged, but earnings were stable during
the quarter, and management has seen demand begin to turn positively. In Recreation & Travel, our overweight in Carnival
continues to perform well. We continue to believe that the company is on track to reach investment grade metrics in the
intermediate term. In Diversified Capital Goods, our underweight in Nexans was a small contributor to performance as many
French companies saw selling activity prior to the snap elections announced by President Macron. Sectors that detracted from
performance included Investments & Miscellaneous Financial Services, Support Services, and Wireline Telecom. In Financial
Services, our holdings in iQera detracted from performance as the company made a surprise announcement that they would be
seeking to approach bondholders for help right-size the balance sheet. In Support Services, Zenith Finco bonds traded down as
used car prices continued to weaken, particularly for electric vehicles. In Wireline Telecom, Altice International sold off as worries
continued over the company’s ability to extract assets from the restricted group to help the Sub-Fund liability management at sister
company Altice France.
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Investment Outlook

The European high yield market continues to benefit from an overall stable macro environment. Central banks have begun their
rate cutting cycle, with the ECB cutting by 25 basis points during the month. The BoE is expected to follow, possibly in July. We
believe that this environment, in which central bank bias leans towards cutting rates, provides a constructive backdrop for high
yield credit, where investors are more comfortable taking credit risk with fewer worries about interest rate risk. These factors have
led to a robust capital market environment where companies have been able to access the markets to refinance their shorter-term
maturities. We believe that the 2025 and 2026 maturity wall has been significantly de-risked, with a majority of the remaining
maturities belonging to higher quality issuers that should have no problems accessing the market regardless of market conditions.
Political risk also seems to have been largely mitigated with the conclusion of the UK and French elections. The UK elections
ended as expected, with Labour taking a strong majority. The French snap elections meanwhile had a surprise ending with the far
left New Popular Front taking the most seats in parliament. This result will most likely lead to a gridlocked government until the
2027 presidential elections, which is the scenario most investors had expected. We continue to believe that default rates will remain
low for the short to intermediate term, supporting high yield returns, particularly as all-in yields approaching 7% continue to be
attractive.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 2.47 3.20 12.17 17.21 15.73 70.64
Benchmark 2.23 2.92 11.30 19.38 17.20 68.23
Out/(Under) Performance 0.24 0.28 0.87 -2.17 -1.47 241

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index.
Gross return, close of day numbers.
*Inception date is 15th April, 2019.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 12.17% compared with the benchmark return of 11.30%, thereby
outperforming the benchmark by 0.87%.

Sector allocation was a modest negative as tailwinds from being underweight Consumer Staples and Consumer Discretionary were
offset by the headwinds from the Information Technology underweight and Healthcare overweight positions. The entirety of the
outperformance was driven by selection over the period reflecting very strong performance across healthcare and industrial
holdings and it was further pleasing to outperform in Information Technology despite not holding a number of the mega cap names
which soared over the first half of the year. Financials selection was however weak over the period driven in part by broader
Emerging Markets underperformance (where the strategy takes the majority of its exposure in financials to support access to
financial services).

Global equity market strength followed through from the end of 2023, into the first quarter of 2024, buoyed by ever growing
optimism around artificial intelligence (AI) and expectations for a soft landing. The S&P 500 was up 10.6% (USD terms) which
was the first time in ten years that it has posted double digit back to back quarterly returns whilst the standout equity market for the
quarter was Japan which rose 21.4% in JPY terms (13.0% USD) its highest return since 2009. Economic data continues to remain
strong and surprise to the upside, however inflation numbers also continue to remain hotter than the Fed in particular would like
with January and February core CPI running at +0.4% month on month (mom). This has in turn pushed back market expectations
for a rate cut — going into the year the market had expected cuts by March, whilst at the time of writing only ca. 50% change of
cuts in June has been priced in. As a result, whilst equity markets continued to price in a relatively ‘Goldilocks’ scenario, US ten
year yields rose 32 basis points to 4.20% and bonds underperformed materially over the quarter.

After a very strong start to 2024, global equity markets were more muted in the second quarter with the MSCI ACWTI increasing by
4% after an 11% advance in the first quarter. The US market led the way with the S&P 500 up +5% driven mostly by Information
Technology with the Nasdaq rising by +9%. Outside the US, Europe (0%) and Japan (-4%) were weaker whilst China was mixed
with Hong Kong markets slightly positive but key domestic indices still falling.

In Europe and the US, a nascent ‘Goldilocks’ scenario seems to be playing out as growth remains resilient in the face of higher
interest rates whilst inflation appears to be trending down. US Core CPI fell through the quarter from +3.6% year-on-year in April
to +3.3% in June marking a further improvement year to date (YTD). In Europe, inflation has fallen too, with Eurozone June core
CPI coming in at +2.9%. Although investor expectations on the number and timing of interest cuts were too optimistic coming into
2024, the market has remained resilient and we think this may be because there is some relief that cuts will happen at all. Investor
concerns on China have continued through the first half of 2024.

The greatest contributors to performance were TSMC (+55%), Novo Nordisk (+40%), ASML (+38%), Boston Scientific (+33%),
and SAP (+33%). A major theme through the period was of winners continuing to win and Al winners in particular continuing to
soar with a broadening out of this from beyond NVIDIA as was seen in particular with TSMC’s ‘catch up’. The greatest detractors
to performance came primarily from not holding NVIDIA (+149%). Across holdings AIA (-21%), CVS (-24%) Adobe (-7%) and
Bank Rakyat (-21%) were the largest detractors.
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Performance Commentary (continued)

Impact Focus

In the first quarter the team undertook 9 engagements for impact with portfolio companies over the period. Of these 2 were focused
on the team’s Mitigate Natural Capital Depletion impact goal, 2 on Mitigate the Obesity Epidemic, 1 on Global Access to Basic
Financial Services, 1 on Mitigate Climate Change and 3 on other sustainability matters. Of the 9 engagements undertaken, 6 were
ongoing engagements whilst 3 were one off engagements. Of these ongoing engagements the breakdown by milestone was: 3 were
at milestone level II, 1 at level III, 1 at level IV and 1 at level V (completed). In the second quarter, the team undertook 28
engagements for impact with portfolio companies over the period. Of these 12 were focused on the team’s Mitigate Climate
Change impact goal, 5 on Mitigate the Obesity Epidemic, 3 on Eliminate Communicable Disease and 8 on other sustainability
matters. Of the 28 engagements undertaken, 22 were ongoing engagements whilst 6 were one off engagements. Of these ongoing
engagements the breakdown by milestone is: 4 were at milestone level I, 11 were at milestone level 11, 4 at level Il and 3 at level V
(completed). Due to lack of success, two milestone engagements were concluded during the quarter.

Investment Outlook

During the second quarter, the S&P 500 reached valuation levels present at the end of 2021 despite 10yr Treasuries now yielding
over 250 basis points more. To many investors this has been surprising and the equity market’s resilience to monetary policy has
caught many strategists off-guard. Two important factors that help to explain this are: i) investors appear willing to look through
current rates given inflation is on a downward path; and ii) the market has become even more dominated by megatech as investors
seek Al beneficiaries. For global equity investors, this backdrop creates considerable risk. If the downward path on inflation, which
has already taken longer than anticipated to realise in 2024, is further delayed then the market may become impatient. Upward
pressure on inflation is still present. The US economy is still robust with unemployment significantly below long-term averages
(4.1% in June). Going forward, there are risks around how inflationary a future Trump administration could be. A risk of ‘higher
rates for longer’ has not been vanquished in our view and remains a potential downside risk for global markets. Setting aside
monetary policy, the increasing likelihood of Trump winning the election has already been expressed by investors trying to
position for certain winners (healthcare, defence) and losers (renewables, electric vehicle makers). In our experience, the effects of
new administrations on individual companies are not always easy to predict; certain renewables companies actually benefited
significantly through Trump’s last presidency for example. Overall, we continue to see the US as a particularly fertile ground for
finding companies levered to sustainable growth trends and despite valuations being more challenging, the broader macro-
economic situation remains supportive of the market for the time being.

Outside of the US, inflation has gradually eased during 2024 in Europe with core inflation at 2.9% in June. Economists still broadly
expect GDP growth to lag the US and this lower demand pressure perhaps gives policymakers greater flexibility to ease monetary
policy. China remains a difficult area for the global economy with output growth slowing sequentially in the second quarter. This
situation could be worsened by political tensions with Trump proposing a tariff of between 60-100% upon election. Already we
have seen the underperformance of certain sectors reliant on China exports in the second quarter (luxury goods being a good
example). Greater uncertainty on China-US relations on top of a weaker demand backdrop creates potential headwinds for
corporate earnings in the country and could be a headwind for global markets as a result.

Impact Outlook

One area in which the team have an out of consensus view on impact is within the biotech and pharma space. Whilst we strongly
agree there are a number of bad actors and companies that would never be suitable in a sustainable strategy we feel that certain
companies have an incredibly high impact on tackling some of the greatest challenges faced and are dragged down by a broader
negative perception regarding pricing and litigation across the industry. Whilst during the pandemic as a number of these
companies played a vital role in helping to drag economies out of lockdown sentiment improved, perception has drifted more
negative since and we believe that the industry must do a better job in articulating its positive impact and supporting a more
positive perception of in particular access efforts, and the worldwide impact this is having.

An example of one very positive improvement in potential long term impact on broader society came from Gilead, one of our
healthcare holdings, which published very positive data in June from their Purpose 1 trial of Lenacapivir. This twice-yearly
injection was designed to prevent HIV infections developing with a much more convenient formulation to administer than the
standard of care (2x injections vs daily oral). During the trial, no patients who took Lenacapivir developed an HIV infection, which
was better than the comparator (oral Truvada). Whilst this asset presents a significant commercial opportunity for Gilead,
particularly in developed economies, we were also really encouraged that Gilead are already thinking about how to license this
treatment to maximise access in the developing world. The HIV pandemic has continued in varying levels of incidence since 1981
and though important positive steps have been made, 33.6 million people were still living with HIV in 2022 according to UN
figures. Preventing new infections is a big priority as well as anti-retroviral treatment for those already carrying the disease. In both
of these areas, we think the innovation of the pharmaceutical sector is crucial and we are encouraged to see this positive
development.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 0.81 -0.65 7.28 10.14 -10.94 57.55
Benchmark -1.20 -1.43 2.29 10.64 -2.24 41.61
Out/(Under) Performance 2.01 0.78 4.99 -0.50 -8.70 15.94

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index Small Cap.
*Since Inception date is 2nd July, 2019.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 7.28% compared with the benchmark return of 2.29%, thereby
outperforming the index by 4.99%

Stocks rose on signs of relatively stable economic growth. Moderating inflation also raised hopes for interest rate cuts from major
central banks in the U.S., the U.K. and Europe. Small-cap stocks lagged large caps, however, as reflected in the MSCI EAFE
Index.

Among portfolio holdings, health care stocks were notable contributors to relative performance. Top performers included U.S.-
based ADMA Biologics. Shares of this biopharmaceutical company jumped higher after it reported strong first-quarter earnings. It
also raised guidance as the management team expressed confidence in its efforts to commercialize its products. Stock selection in
the financials sector was also beneficial, aided by bank and capital markets holdings. Elsewhere in the portfolio, Asics was a top
performer. This sporting goods company has delivered strong revenue and earnings growth and a robust revenue outlook. Asics
continued to return money to shareholders through stock repurchases.

Stock selection and portfolio underweights in the energy and industrials sectors detracted from relative performance. Notable
detractors among individual portfolio holdings included DoubleVerify Holdings, a provider of digital media analytic solutions. The
company reduced its 2024 revenue guidance, as economic uncertainty led enterprise customers to cut back spending. This news
weighed on the stock price. We sold the position given concerns over the near-term earnings outlook. Medical products supplier
Alphatec Holdings, another detractor, reported better-than-expected sales and earnings but used up more cash than expected. This
led to a decline in the stock price. We believe it has scope to gain market share and outgrow its markets, however.

From a geographic standpoint, stock selection in the U.S. lifted relative performance. Stock selection and an underweight in
Taiwan detracted.

Investment Outlook

The portfolio continues to invest in companies where we believe fundamentals are strong and improving but share price
performance does not fully reflect these factors. Our process is based on individual security selection, but broad themes have
emerged.

A more favourable backdrop for small caps. Macro events have overshadowed company fundamentals in recent years, with
small-cap stocks bearing the brunt of worries about inflation, rising interest rates and slowing economic growth. This period of
relative underperformance compared to large caps has been an exception compared to a record of small-cap outperformance since
2001. Though inflation remains above central bank targets, we are investing with a better economic backdrop than a year ago. We
believe this could allow investors to refocus on earnings growth as the key driver of stock prices.

Small-cap valuations remain attractive relative to large caps. We continue to identify small-cap companies that we believe
have the potential to deliver accelerating and sustainable earnings growth. Stable or declining interest rates may also provide a
tailwind for small-cap markets. We believe bottom-up stock selection and prudent diversification remain critical as we find growth
opportunities across various sectors and geographies.

Artificial intelligence is driving earnings growth for information technology companies. We have continued to find
compelling investments in semiconductor and cybersecurity companies with accelerating and sustainable growth prospects. We
also see potential tied to innovations in Al, which could fuel increased demand for computing capacity, semiconductor testing and
measurement, data centre space and advanced semiconductors.
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Investment Outlook (continued)

Continued bottom-up consumer discretionary opportunities. While there has been some weakening in consumer demand, we
continue to find companies that are benefiting from consumers trading down as well as from consumer companies catering to
higher-end consumers. We also see opportunities tied to increasing spending on travel and hospitality, particularly in Asia, and
companies that are supported by stock-specific drivers of earnings growth.

We are finding opportunities among industrial companies. Reshoring and nearshoring trends continue as a catalyst as

businesses move operations closer to home or friendlier and lower-cost countries. We also see opportunities in companies with end
markets tied to factory automation and aerospace and defence spending.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 3.37 2.50 13.66 19.33 5.18 268.79
Benchmark 2.23 2.92 11.30 19.38 17.20 233.34
Out/(Under) Performance 1.14 -0.42 2.36 -0.05 -12.02 35.45

Source BBH; % Returns in USD. Net Returns. Institutional Class. Benchmark is the MSCI All Country World Index.
*Since Inception date is 14th April, 2010 (Please note that this Sub-Fund become a sub-fund
of Nomura Funds Ireland by way of a merger on 2nd August, 2019).

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 13.66% compared with the benchmark return of 11.30%, thereby
outperforming the benchmark by 2.36%.

Global stocks advanced strongly in the six-month period, as the U.S., non-U.S. developed and emerging markets all posted robust
gains. First-quarter U.S. economic growth slowed to the lowest point since early 2022, and inflation moderated slightly, feeding
investors’ hopes for Fed interest rate cuts. Growth stocks outperformed their value counterparts by a significant margin during the
period, though value stocks still generated solid returns. Meanwhile, the European Central Bank cut rates for the first time in five
years. Though the Fed kept interest rates steady during the period, policymakers suggested they may cut rates once by year-end.

From a geographic perspective, the portfolio benefited from its favorable stock selection in the U.S., whereas negative stock
selection in Spain detracted. On a sector basis, information technology was the strongest contributor, while financials hindered
relative performance the most. The single largest stock contribution to the portfolio came from NVIDIA. Shares of the chipmaker
rose amid continued investor enthusiasm for the company’s artificial intelligence products, resulting in NVIDIA becoming the
world’s most valuable company, surpassing Microsoft and Apple. NVIDIA’s 10-for-1 stock split also took place in June. The
largest detraction from relative returns came from Facebook’s parent company Meta Platforms. Shares in Meta have been volatile
through the first six months of the year. We expect the company to deliver sustained growth via the monetization of assets like
Reels and the continued growth of its user base.

Investment Outlook

We believe a key benefit of our investment approach is the ability to identify businesses with a diverse set of growth drivers. We
think these drivers are sustainable and complement our holdings’ other idiosyncratic characteristics.

We see red flags for the U.S. economy, but opportunities remain. After a long period of tight conditions, we are seeing
evidence that the U.S. labor market is normalizing. Unemployment is elevated compared to a year ago, and continuing claims for
unemployment benefits recently hit their highest point in more than two years. We have also observed weakness in consumer
spending, with companies reporting that many high-income customers are trading down to less expensive products and that less
affluent consumers are gravitating to private-label offerings. Still, we are finding superior earnings growth and inflection
opportunities in the U.S. compared to Europe.

Artificial intelligence is propelling capital spending. First-quarter reporting highlighted an acceleration in the AI arms race.
Demand for cloud computing services continued to climb, as reflected in higher-than-expected capital expenditures by notables
Meta Platforms, Alphabet and Microsoft. The Al build-out requires technology upgrades for handling massive amounts of data at
high speeds. This is spurring earnings growth in companies that make components for processing data and cooling equipment
inside data centers, as well as businesses that generate and distribute the electricity that powers them.

Stock-specific growth drivers remain in focus. We believe businesses with the ability to grow and deliver earnings that are not
dependent on the economic cycle will be rewarded in a higher-for-longer interest rate environment. In addition to Al-related
businesses, examples include companies with strong positions in the market for weight-loss drugs and aircraft parts makers that
benefit from the lengthy backlogs at The Boeing Co. and Airbus. We have also seen positive trends in the semiconductor market,
including chipmakers that are not leveraged to the Al infrastructure build-out.
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Investment Outlook (continued)

Earnings growth could be poised to broaden. We could see a wider range of companies posting strong earnings growth in the
second half of 2024. Many technology-related businesses have tough year-over-year profit growth comparisons to beat, while
sectors that struggled in 2023 have relatively easier hurdles to clear. As a result, we may see the Magnificent Seven come back to
the pack. According to earnings growth forecasts, the rest of the S&P 500 Index will overtake the Magnificent Seven in the fourth
quarter. In turn, we believe market performance could become more widely distributed as a broader range of companies delivers
stronger profit growth.

The real estate slump remains a headwind for China. The real estate market is the key sentiment driver for industrial and

consumer demand in China. Despite recent policy changes, China’s housing market continues to face downward price pressures
from excess supply and is creating headwinds for China-based businesses and companies selling into the country.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 3.41 3.01 12.55 16.90 4.41 315.01
Benchmark 2.23 2.92 11.30 19.38 17.20 232.41
Out/(Under) Performance 1.18 0.09 1.25 -2.48 -12.79 82.60

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index.
*Since Inception date is 7th November, 2011 (Please note that this Sub-Fund become a sub-fund
of Nomura Funds Ireland by way of a merger on 2nd August, 2019).

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 12.55% compared with the benchmark return of 11.30%, thereby
outperforming the benchmark by 1.25%.

Global stocks advanced strongly in the six-month period, as the U.S., non-U.S. developed and emerging markets all posted robust
gains. First-quarter U.S. economic growth slowed to the lowest point since early 2022, and inflation moderated slightly, feeding
investors’ hopes for Fed interest rate cuts. Growth stocks outperformed their value counterparts by a significant margin during the
period, though value stocks still generated solid returns. Meanwhile, the European Central Bank cut rates for the first time in five
years. Though the Fed kept interest rates steady during the period, policymakers suggested they may cut rates once by year-end.

From a geographic perspective, the portfolio benefited from its favorable stock selection in the U.S., whereas negative stock
selection in Spain detracted. On a sector basis, information technology was the strongest contributor, while financials hindered
relative performance the most. The single largest stock contribution to the portfolio came from NVIDIA. Shares of the chipmaker
rose amid continued investor enthusiasm for the company’s artificial intelligence products, resulting in NVIDIA becoming the
world’s most valuable company, surpassing Microsoft and Apple. NVIDIA’s 10-for-1 stock split also took place in June. The
largest detraction from relative returns came from B3. Shares of the Brazil-based securities and commodities exchange operator
moved lower during the period after management recently reported a decline in quarterly profit due to weaker equities trading
volumes. Subsequently, we exited the position.

Investment Outlook

We believe a key benefit of our investment approach is the ability to identify businesses with a diverse set of growth drivers. We
think these drivers are sustainable and complement our holdings’ other idiosyncratic characteristics.

We see red flags for the U.S. economy, but opportunities remain. After a long period of tight conditions, we are seeing evidence
that the U.S. labor market is normalizing. Unemployment is elevated compared to a year ago, and continuing claims for
unemployment benefits recently hit their highest point in more than two years. We have also observed weakness in consumer
spending, with companies reporting that many high-income customers are trading down to less expensive products and that less
affluent consumers are gravitating to private-label offerings. Still, we are finding superior earnings growth and inflection
opportunities in the U.S. compared to Europe.

Artificial intelligence is propelling capital spending. First-quarter reporting highlighted an acceleration in the AI arms race.
Demand for cloud computing services continued to climb, as reflected in higher-than-expected capital expenditures by notables
Meta Platforms, Alphabet and Microsoft. The Al build-out requires technology upgrades for handling massive amounts of data at
high speeds. This is spurring earnings growth in companies that make components for processing data and cooling equipment
inside data centers, as well as businesses that generate and distribute the electricity that powers them.

Stock-specific growth drivers remain in focus. We believe businesses with the ability to grow and deliver earnings that are not
dependent on the economic cycle will be rewarded in a higher-for-longer interest rate environment. In addition to Al-related
businesses, examples include companies with strong positions in the market for weight-loss drugs and aircraft parts makers that
benefit from the lengthy backlogs at The Boeing Co. and Airbus. We have also seen positive trends in the semiconductor market,
including chipmakers that are not leveraged to the Al infrastructure build-out.
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Investment Outlook (continued)

Earnings growth could be poised to broaden. We could see a wider range of companies posting strong earnings growth in the
second half of 2024. Many technology-related businesses have tough year-over-year profit growth comparisons to beat, while
sectors that struggled in 2023 have relatively easier hurdles to clear. As a result, we may see the Magnificent Seven come back to
the pack. According to earnings growth forecasts, the rest of the S&P 500 Index will overtake the Magnificent Seven in the fourth
quarter. In turn, we believe market performance could become more widely distributed as a broader range of companies delivers
stronger profit growth.

The real estate slump remains a headwind for China. The real estate market is the key sentiment driver for industrial and

consumer demand in China. Despite recent policy changes, China’s housing market continues to face downward price pressures
from excess supply and is creating headwinds for China-based businesses and companies selling into the country.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 5.33 5.90 12.13 14.96 -23.11 54.15
Benchmark 3.94 5.29 7.49 12.55 -14.44 51.60
Out/(Under) Performance 1.39 0.61 4.64 2.41 -8.67 2.55

Source BBH; % Returns in USD. Benchmark is the MSCI Emerging Markets Index.
*Since Inception date is 8th November, 2017 (Please note that this Sub-Fund become a sub-fund
of Nomura Funds Ireland by way of a merger on 2nd August, 2019).

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 12.13% compared with the benchmark return of 7.49%, thereby
outperforming the benchmark by 4.64%.

Emerging markets equities advanced during the first half of 2024 but trailed developed markets. Excitement around artificial
intelligence and expectations for interest rate cuts by major central banks helped fuel the rally, but mixed inflation data and a likely
shallower trajectory for cuts limited gains. Stock selection and a beneficial overweight in the information technology sector,
together with stock selection in consumer discretionary and consumer staples, drove the portfolio’s relative outperformance. In
contrast, stock selection in financials, industrials and energy weighed on relative results. From a geographic perspective, stock
selection in Taiwan, India and South Korea added substantial value, partially offset by detraction from overweight allocations to
Hong Kong and Thailand. Positioning in Mexico also detracted. The single-largest individual contributor was Taiwan
Semiconductor Manufacturing Co. (TSMC), whose shares benefited from demand upside for Al chips, given TSMC’s leadership in
leading-edge chips. In our view, high utilization from advanced nodes and potential price hikes will likely drive further upside. The
largest detractor was the portfolio’s lack of exposure to Taiwan-based contract electronics manufacturer Hon Hai Precision
Industry, known as Foxconn, whose shares rallied during the period.

Investment Outlook

While emerging markets (EM) equities have trailed developed markets (DM) stocks thus far in 2024, the economic backdrop
continues to be supportive of EM, and we have a constructive outlook on the region. With inflation pressure lessening and
monetary policy easing in its early stages, EM economies are forecast to grow more than twice the rate of DM. Meanwhile, EM
stocks are trading at a historically high discount to their DM counterparts, based on forward price to earnings.

Though the Fed’s higher-for-longer stance has deterred aggressive moves by EM central banks, we anticipate a gradual broadening
of easing in the second half of the year as disinflation progresses and conditions materialize for U.S. policy easing.

China’s economic recovery has been encouraging in 2024, as first-quarter GDP growth was faster than expected. We believe a
continued recovery in exports and an acceleration of fiscal spending will support near-term growth. However, high-frequency data
has shown some softness recently, suggesting that the domestic demand recovery has not fully found firm footing. The housing
market continues to face downward price pressures from excess supply. Though the direction of property market policy is
encouraging, we think housing activity will likely remain weak through the end of the year. Consensus estimates are increasingly
less bearish on Chinese stocks, and the country’s stock market was in positive territory through the first half of 2024.

The artificial intelligence theme and supportive electronics trends have lifted Asian EM in recent quarters, and we expect those
trends will likely continue to spur earnings growth. Strong exports from South Korea and Taiwan are driving a continued
expansion in electronics manufacturing activity. We expect the build-out of Al infrastructure to remain a growth catalyst and have
seen signs of a recovery in regular servers.

Meanwhile, Latin American markets have underperformed in recent quarters, despite the fact that central banks in Brazil and
Mexico began cutting their lending rates in 2023 and the first half of 2024. While the region’s policymakers have become more
cautious, economic growth has held up, and trends such as trade protectionism and sticky commodity prices are positives. Despite
post-election volatility in Mexico, supportive economic factors, such as nearshoring and remittances, remain in place. In Brazil,
economic activity also remains resilient with private consumption supported by the tightness in the labour market.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 6.22 4.64 19.22 33.11 24.63 73.80
Benchmark 2.23 2.92 11.30 19.38 17.20 54.24
Out/(Under) Performance 3.99 1.72 7.92 13.73 7.43 19.56

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index.
*Since Inception date is 3rd February, 2020.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 19.22% compared with the benchmark return of 11.30%, thereby
outperforming the benchmark by 7.92%.

Market Review
January-March

The global equity market remained almost unchanged from early to mid-January, as the uncertainties surrounding the situation in
the Middle East intensified, while expectations for new Al-related semiconductors announced by a major U.S. semiconductor
manufacturer increased. Towards the end of the month, the University of Michigan Consumer Sentiment Index for January
(preliminary) exceeded market expectations, and the core PCE (Personal Consumption Expenditures) price index for December
2023 showed a growth rate that was nearly at a 3-year low compared to the same month the previous year. This was well received
by the market and led to an increase in stock prices.

In February, the FOMC (Federal Open Market Committee) indicated a stance to continue monetary tightening, which led to some
declines, but the market rose favorably due to strong earnings reports from several major IT companies, including leading
semiconductor manufacturers.

In March, there were moments of decline due to speculations that the U.S. government would strengthen regulations on exports of
Al-related semiconductors to China. However, the market rose favorably after Jerome Powell, the chair of the FRB, expressed a
positive outlook on starting interest rate cuts. Towards the end of the month, the market rose as the FOMC indicated a sustained
positive economic outlook, while also maintaining the expectation of 3 interest rate cuts in 2024, leading to an overall upward trend
during this period.

When looking at sector performance, the IT and Communication Services sectors led the way in performance, with some large-cap
stocks announcing strong earnings and proactive shareholder return policies. On the other hand, sectors such as Real Estate,
Utilities, and Materials, saw a decrease in performance due to the rise in U.S. long-term interest rates, causing a backlash after
having benefitted from declining interest rates up to this point.

April-June

The global equity market declined in early April as expectations for an early rate cut diminished after a key member of FOMC
commented, “it is smart for the Fed to take our time” to address inflation. Additionally, reports surfaced that the Chinese
authorities had instructed major domestic telecommunication companies to gradually exclude the use of foreign-made
semiconductors. In late April, during the January-March quarter results announcements, major IT companies demonstrated strong
performance that exceeded market expectations. Furthermore, some companies displayed a positive stance on shareholder returns.
This was well received by the market and led to an increase in stock prices.

In early May, the market increased as sales from a major smartphone manufacturer for the January-March quarter exceeded market
expectations, and the growth rates of the number of employees and average wages in the April employment statistics fell below
market expectations, leading to an increase in anticipation for an early rate cut. Subsequent to that, the strong demand for Al-
related semiconductors resulted in a major semiconductor manufacturer's sales forecasts for the May-July quarter significantly
exceeding market expectations, which was well received. Conversely, there was a sense of aversion due to U.S. Composite PMI
(Purchasing Managers' Index) flash estimate reaching its highest level in over 2 years, leading to heightened inflation concerns,
resulting in a mixed market sentiment.
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Performance Commentary (continued)
Market Review (continued)
April-June (continued)

In early June, the market surged as a U.S. IT company providing network equipment for enterprises saw a sharp increase in
revenue from their Al server business for the May-July quarter, leading to a significant rise in stock prices. Following that, the
market reacted positively to factors such as the May U.S. Consumer Price Index (CPI) and Producer Price Index (PPI) falling
below market expectations. However, profit-taking activities intensified, particularly in U.S. semiconductor manufacturers that had
seen significant stock price increases, leading to a lacklustre performance in stock prices.

When looking at sector performance, the IT and Communication Services sectors stood out, driven by some large-cap stocks
announcing strong earnings and proactive shareholder return policies. The utilities sector excelled, benefitting from the decline in
U.S. interest rates due to rising expectations of rate cuts. On the other hand, concerns over growing macroeconomic indicators
signalling economic slowdown resulted in aversion and underperformance in sectors such as Real Estate, Materials, and
Industrials.

Portfolio Review and Investment Activities
January-March

Stock selection was the major contributor for the first quarter. Our overweight position in the IT sector and stock selection within it
were the major standouts. Additionally, stock selection in Communication Services and Industrials have also contributed positively
to our performance.

Among individual stocks, stock selection with structural growth companies in the New Technology theme were major contributors.
Additionally, stocks outside of the IT sector, such as Meta Platforms from the Entertainment and Experience theme and Eaton from
the “Internet of Things”/Reshoring theme contributed positively. Major positive contributors were NVIDIA and Micron
Technology (New Technology). Robust earnings announced for the November-January quarter, which were driven by strong
demand for AI semiconductor, led to an acceleration in performance growth and resulted in a rise in stock prices for NVIDIA.
Similarly, Micron Technology reported strong earnings for the December-February quarter, with expectations of rising product
prices due to increased demand for high-performance memory for Al semiconductors leading to a favourable outlook and a rise in
their stock price. Additionally Apple from the New Technology theme, in which we had an underweight position, contributed
positively. Even though we continue to value their high profitability and the stability of their business, we judged that mid-term
growth expectations from their multifaceted businesses in software and services have been partially factored into the stock price,
making us keep our underweight position. On the other hand, Snowflake from Al/Data Science was the major negative contributor.
Their stock price fell as there was increased uncertainty surrounding their future earnings growth due to actions such as the
withdrawal of mid-term targets and changes in their management team.

Focus has shifted to the monetary policies of central banks, as well as the corporate results for the January to March quarter and
earnings forecasts. Against this backdrop, there has been uneven performance among individual companies. As such, we have
adjusted our portfolio in response to these changes in the market environment. We reduced our overweight position in IT but
increased our overweight position in Communication Services. Also, we maintained our overweight position in countries such as
the United States from the previous quarter, while remaining underweight on countries such as Japan. Moreover, we reduced the
exposure to themes such as IoT/Reshoring and increased the exposure to themes such as Entertainment/Experience.

Major purchases were ICICI Bank (Demographic Bonus). We bought shares in ICICI Bank, which is expected to grow in the
medium to long term from India's high economic growth potential and strong domestic demand for financial services. Also,
Progressive Corp (Tech Solution), which we added as we expect the company to achieve medium-term growth based on efficient
utilization of driving data, as well as anticipated continued increases in insurance premiums. Whereas, major sales were PTC
(IoT/Reshoring). We exited our position in this name as the long-term growth expectations for software in computer-aided design
(CAD) and product lifecycle management (PLM) that are capable of managing production from start to finish remain unchanged,
however, we believe that the growth expectations have been somewhat factored into its stock price. Also, Tesla (Tech Solution),
which we sold our entire position in before the quarterly result announcement due to concerns about a slowdown in business
growth as the company’s business environment worsened.
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Performance Commentary (continued)
Portfolio Review and Investment Activities (continued)
April-June

Sector allocation was the major contributor for the second quarter. Our overweight position in the IT sector was the major standout.
Additionally, stock selection in Communication Services and Industrials have also contributed positively to our performance.

Among individual stocks, stock selection with structural growth companies in the New Technology theme were major contributors.
Also stocks outside of the IT sector, such as Alphabet Inc. from the Al/Data Science theme and Asics Corporation from the
Entertainment/Experience theme contributed positively. Major positive contributors were Arista Networks, Inc. (New Technology).
Al training requires more computing power, and creating big Al server clusters with high-performance network equipment is one
way to accelerate computing power. Arista offers high-performance network equipment for hyper scalers. They plan to increase the
production level of their products in the second half of this year. Investors gradually recognized their growth potential as
networking chip makers highlighted the importance of networking in the Al era, resulting in a rise in stock prices for Arista.
Additionally, Nvidia Corporation (New Technology) contributed positively, as a major EV maker disclosed using a big Al server
cluster for training that utilizes many GPUs, robust earnings were announced for the February to April quarter, resulting in
accelerated performance growth driven by strong demand for Al semiconductors. This led to a rise in stock prices for NVIDIA. On
the other hand, a major negative contributor was Apple Inc. (New Technology). Not holding the stock had a negative impact, as it
performed well due to the expectation of accelerating the smartphone replacement cycle with the announcement of a new feature
incorporating Al. Also, Inspire Medical Systems, Inc. (Global Aging) contributed negatively. Although Inspire is a leading
provider of minimally invasive treatment for sleep disorders and still has strong revenue growth, the leading indicators of its
growth momentum such as utilization and procedures/centers shows a below trend level. At the same time, markets heightened
concerns over GLP-1 related risks to the ultimate TAM of Inspire, especially after Eli Lilly's clinical trial data showed that
Tirzepatide was effective as a therapy option for individuals with obesity and moderate-to-severe OSA.

Focus has shifted to the monetary policies of central banks, changes in economic outlooks, and election results in major countries.
Against this backdrop, there has been uneven performance among individual companies. As such, we have adjusted our portfolio in
response to these changes in the market environment. We reduced our overweight position in IT while shifting our underweight
position in Healthcare to overweight. Also, we maintained our overweight position in countries such as the United States from the
previous quarter, while being underweight on countries such as the United Kingdom. Moreover, we reduced the exposure to
themes such as Al/Data Science and increased the exposure to themes such as Global Aging.

Major purchases were Broadcom (New Technology). While data centers are expanding their Al capabilities and interconnecting Al
servers, investors are underestimating the increase in the number of chips per cluster. Therefore, we bought it to capture those
growth gap opportunities. Another major purchase was Uber (Entertainment/Experience). We bought Uber, judging the expansion
of user numbers and usage frequency of ride-sharing services and food delivery services, along with the improvement in the
competitive environment, will lead to an increase in performance. On the other hand, major sales were Idexx Laboratories
(Entertainment/Experience) and Workday (Al/Data Science). For Idexx, while we continue to have expectations for the long-term
performance growth of the animal clinical diagnostics business, we sold off our entire position in Idexx due to the lower-than-
expected recovery of anticipated clinic visits. For Workday, due to uncertainty in the macro environment, Workday’s customer
companies, especially small and medium-sized businesses, are considering to reduce their IT investments. This led to concerns
about the slowdown in growth of Workday's product, and made us decide to completely sell our position in Workday.

Investment Outlook
We believe the recent macro-economic data reinforced our current expectations that the Fed has finished its rate hiking cycle and
will move towards cuts in the second half of this year. There is enough evidence that the economy is slowing and inflation
pressures are easing.
While excess savings in Households have exhausted, forward-looking labour market indicators such as hiring rates and wage

growth show the slowdown of the economy. There are also signs of distress from low income consumers such as rising default
rates on credit cards and auto loans among the low income segment.

66



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - GLOBAL MULTI-THEME EQUITY FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)
For the half year ended 30th June, 2024

Investment Outlook (continued)

At the same time, we believe a hard landing seems the less likely outcome as both households and the corporate sector did not over
borrow. In other words, they have been protected from Fed rate hikes by locking in low rates on 30-year mortgages and longer-
term corporate bonds. As current high interest rates have been less painful than usual, we believe the economy can slow gradually
and bring down inflation without triggering a recession. As for the Al enthusiasm, we believe Al will potentially boost GDP
growth through productivity improvements as we experienced during the internet revolution, which eventually resulted in about a 1
percentage point per year boost to productivity. Although still in its early days, Al is already resulting in cost structure
improvements for some companies. For example, computer programming and coding groups have reported dramatic increases in
productivity.

At the same time, we are getting more constructive to Japan. In March, the Bank of Japan raised interest rates for the first time in
17 years and will likely raise rates further but gradually. The economic outlook is improving with support from recovering
manufacturing activity and the China outlook is becoming more supportive while the weak Japanese yen supports inbound tourism.
At the same time, corporate reform has gained significant momentum with regulators showing that 63% of companies have
disclosed initiatives to reduce the cost of capital and enhance valuations.

Regarding portfolio construction, we will work hard to identify companies with balance sheet resilience, good management, and
operational agility. We believe themes such as generative Al technology, Digital Transformation, cyber security, and de-
carbonization remain attractive. The pandemic has accelerated many emerging technology trends and has changed working styles
as well as consumer behaviours. Beneficiaries will include not just technology companies but also any company that effectively
uses data and new technologies.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 2.02 3.72 14.46 25.11 52.18 71.36
Benchmark 1.75 1.90 12.56 20.70 39.32 55.16
Out/(Under) Performance 0.27 1.82 1.90 4.41 12.86 16.20

Source BBH; % Returns in USD. Benchmark is the Russell Nomura Small Cap (RNS) Index.
*Since Inception date is 7th February, 2020.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 14.46% compared with the benchmark return of 12.56%, thereby
outperforming the benchmark by 1.90%.

The Japanese stock market appreciated during the first half of 2024. The benchmark index rose 12.6% over this review period,
during which it gained 11.9% in the first quarter (January to March) followed by a slight further gain of 0.6% in the second quarter
(April to June) in local currency terms. The benchmark underperformed relative to the TOPIX Index, which recorded a strong rally
of 20.1% over the same review period. In the first quarter, the Nikkei 225 Index reached a new record high for the first time in over
34 years. It last traded near this level back in December 1989 around the apex of Japan’s economic bubble. Among small-cap
stocks, value stocks performed well due to expectations of improvements in management attitudes and capital efficiency, including
a trend towards strengthening of shareholder returns. In the second quarter, the Japanese equity market was relatively directionless,
but a last-minute rally toward the end of June helped the index to extend its positive returns. In the absence of fresh catalysts to
generate some immediate upside in the market, investor enthusiasm seems to have softened. As for small-cap stocks, value stocks
remained strong following on from the previous quarter due to expectations for improved management efficiency, including efforts
to strengthen shareholder returns.

Sector allocation had a positive effect on the relative performance for the review period. While the overweight position in the
Electric Power & Gas sector and underweight position in the Foods sector added value, underweight positions in the Non-Ferrous
Metal sector and Machinery sector detracted from the relative performance.

Stock selection had a positive effect on the relative performance. Positive stock selection contributions came from positions in
Kyushu Electric Power (9508) in the Electric Power & Gas sector and The Japan Steel Works (5631) in the Machinery sector.
Meanwhile, the absence of a position in Fujikura (5803) in the Non-Ferrous Metals sector and Septeni (4293) in the Services sector
had a negative impact on the Sub-Fund’s performance.

Kyushu Electric Power's stock price rose along with the restoration of a JPY50 dividend per share ahead of forecasts and on
expectations that demand for electricity in the Kyushu region will increase due to an a growing the number of semiconductor plants
and other factors. Japan Steel Works rallied in recognition of the growth of the defense-related equipment business due to the
expansion of Japan’s own defense budget and the long-term growth potential of the nuclear power business due to the reevaluation
of nuclear power generation mainly in Europe. Fujikura's share price soared due amid expectations that the growth of optical
components for data centers in North America would be the driving force. However, the Sub-Fund did not own Fujikura, and this
detracted from the relative performance. Septeni's share price declined after its financial results for the January-March 2024 period
fell short of market expectations. Septeni is expected to increase its share in the Internet advertising market through synergies with
its parent company, the Dentsu Group, so we will continue to hold the position in the stock.

In this review period, we increased the weighting of Broadleaf in the Information & Communication sector. The company holds
large market shares in several businesses related to the automobile aftermarket in Japan, such as car maintenance and parts dealers.
Given the company's medium- to long-term growth potential, we concluded that the stock is attractively valued at the current share
price. On the other hand, we have sold part of Kyushu Electric Power position to take profits after the stock price had risen sharply.
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Investment Outlook

In the first half of 2024, the RNS index rose by 12.6%, the Russell Nomura Small Growth Index gained 5.0%, and the Russell
Nomura Small Value Index rallied 17.6%. Value stocks led the market, driven in particular by pressure from the Tokyo Stock
Exchange (TSE) to improve capital efficiency. The valuation gap between small-cap growth and value stocks has narrowed over
the last few years, and the excessively high valuations of growth stocks have declined gradually. However, considering the broad
progress in measures to improve the capital efficiency of Japanese companies, supported by intensifying demands from the TSE
and pressure from activist investors, value stocks still look attractive today. Our portfolio has a barbell structure in terms of its
exposure to value and growth stocks (i.e. no particular style bias), but we have maintained a position with a tilt towards value.
While we maintain this positioning, we expect it to normalize very slowly if value stocks continue to outperform. We will continue
to base our investment decisions on thorough fundamental analysis. At the end of June, the Price-to-Book Ratio (PBR) of the
benchmark RNS Index was 1.13 and the portfolio’s PBR was 1.00 (Source: Nomura Asset Management).

We will actively continue to seek out companies whose stock prices are currently judged to be trading below their "intrinsic value".
We will select stocks from a wide range of industries, particularly companies that have not received much attention from the
market despite their excellent business strategies, companies where management has shown signs of change due to internal
reforms, and companies where capital efficiency is expected to improve due to changes in their attitude toward shareholder returns.
In the Japanese stock market, we have seen increasing involvement of activist funds. Year by year, traditional asset management
companies are engaging more with listed companies, and there is increasing demand to improve capital efficiency. In addition to
the corporate governance code, external pressure has led to a gradual rise in the number of small-cap companies that are working to
improve corporate governance and investor relations while adopting a more shareholder-friendly management approach. We
continue to focus on companies with rich cash flows, and we also emphasize progress in improving the governance of Japanese
companies. This includes issues such as the dual listing of parent and subsidiary companies.

While we tend to focus on determining whether it is possible to maintain long-term sustainable growth and a high ROIC (return on
invested capital) in order to identify the “intrinsic investment value” of a company, we are also paying attention to whether it is
possible to maintain or improve ROE (Return on Equity) through appropriate capital policies. The main points of this analysis are
summarised in our assessment of how competitive the company is (i.e., its strengths and weaknesses). In addition to analysing the
strengths of business operations, we also place importance on analysing what we call the "vitality" of a company, such as the
quality of management leadership and employee awareness. In addition to analysing financial statements, which are the result of
management actions, we believe that stable investment performance can be achieved over the long term by conducting careful
research and analysis of companies from the viewpoint of management quality.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year IncSel[I)ltci(e)n*
Sub-Fund 4.59 2.62 6.71 9.10 -24.54 0.52
Benchmark 3.94 5.29 7.49 12.55 -14.44 16.65
Out/(Under) Performance 0.65 -2.67 -0.78 -3.45 -10.10 -16.13

Source BBH; % Returns in USD. Benchmark is the MSCI Emerging Markets (Net) Index.
*Since Inception date is 4th March, 2020.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 6.71%, compared with the benchmark return of 7.49%, thereby
underperforming the benchmark by 0.78%.

Emerging markets equities advanced during the first half of 2024 but trailed developed markets. Excitement around artificial
intelligence and expectations for interest rate cuts by major central banks helped fuel the rally, but mixed inflation data and a likely
shallower trajectory for cuts limited gains. Stock selection in the financials and utilities sectors drove the portfolio’s relative
underperformance, along with an overweight to health care. In contrast, stock selection in information technology contributed on a
relative basis, along with a beneficial underweight to materials and stock selection in communication services. From a geographic
perspective, overweight allocations to Brazil, Hong Kong and Mexico weighed on relative results, partially offset by contribution
from stock selection in South Korea, China and South Africa. The single-largest individual detractor was YDUQS Participacoes,
the Brazil-based private sector, post-secondary education services provider. Analysts trimmed earnings estimates due to an
expected sales slowdown, as well as the firm’s rising bad debt and marketing expenses. We exited the position. The leading
contributor was chipmaker SK Hynix. Shares benefited from strong high bandwidth memory demand and a recovery in commodity
memory prices following production cuts, fuelling an improved memory price outlook and higher price assumptions. Consensus
raised earnings forecasts to reflect higher-than-expected chip prices.

Investment Outlook

While emerging markets (EM) equities have trailed developed markets (DM) stocks thus far in 2024, the economic backdrop
continues to be supportive of EM, and we have a constructive outlook on the region. With inflation pressure lessening and
monetary policy easing in its early stages, EM economies are forecast to grow more than twice the rate of DM. Meanwhile, EM
stocks are trading at a historically high discount to their DM counterparts, based on forward price to earnings.

Though the Fed’s higher-for-longer stance has deterred aggressive moves by EM central banks, we anticipate a gradual broadening
of easing in the second half of the year as disinflation progresses and conditions materialize for U.S. policy easing.

China’s economic recovery has been encouraging in 2024, as first-quarter GDP growth was faster than expected. We believe a
continued recovery in exports and an acceleration of fiscal spending will support near-term growth. However, high-frequency data
has shown some softness recently, suggesting that the domestic demand recovery has not fully found firm footing. The housing
market continues to face downward price pressures from excess supply. Though the direction of property market policy is
encouraging, we think housing activity will likely remain weak through the end of the year. Consensus estimates are increasingly
less bearish on Chinese stocks, and the country’s stock market was in positive territory through the first half of 2024.

The artificial intelligence theme and supportive electronics trends have lifted Asian EM in recent quarters, and we expect those
trends will likely continue to spur earnings growth. Strong exports from South Korea and Taiwan are driving a continued
expansion in electronics manufacturing activity. We expect the build-out of Al infrastructure to remain a growth catalyst and have
seen signs of a recovery in regular servers.

Meanwhile, Latin American markets have underperformed in recent quarters, despite the fact that central banks in Brazil and
Mexico began cutting their lending rates in 2023 and the first half of 2024. While the region’s policymakers have become more
cautious, economic growth has held up, and trends such as trade protectionism and sticky commodity prices are positives. Despite
post-election volatility in Mexico, supportive economic factors, such as nearshoring and remittances, remain in place. In Brazil,
economic activity also remains resilient with private consumption supported by the tightness in the labour market.

70



NOMURA FUNDS IRELAND PLC

AMERICAN CENTURY US FOCUSED INNOVATION EQUITY FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)
For the half year ended 30th June, 2024

Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 8.21 7.53 20.82 31.08 4.94 4.94
Benchmark 6.93 9.33 22.11 3391 35.38 35.38
Out/(Under) Performance 1.28 -1.80 -1.29 -2.83 -30.44 -30.44

Source BBH; % Returns in USD. Benchmark is the MSCI USA Growth Index.
*Since Inception date is 30th June, 2021.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 20.82% compared with the benchmark return of 22.11%, thereby
underperforming the benchmark by 1.29%.

Broad U.S. stock indices powered higher in the first half of the year. Returns were mostly driven by stocks at the forefront of
artificial intelligence, either making the semiconductor chips and equipment needed for Al or those expected to benefit from using
Al in their businesses. Stock gains were dominated by large-cap stocks, especially those select large-cap growth stocks that
benefited from enthusiasm about Al. Large- and mid-cap value stocks posted modest gains, but small-cap value declined.

Financials detracted from relative performance. Block was a key detractor. The financial services firm lagged despite posting
better-than-expected quarterly results, driven by Square, its digital payments division. Investors may have been concerned about
Block’s heavy investment in cryptocurrencies, and there were reports that the company’s compliance policies were undergoing
federal scrutiny. An overweight allocation to the beverages industry hampered performance in the consumer staples sector.
Advanced Micro Devices was a significant individual detractor. The stock had soared along with other Al companies and was
vulnerable to profit-taking. It lagged on quarterly earnings that were just in line with expectations. We believe the chipmaker is
positioned for solid long-term growth in data center graphics processing units/Al. Tesla stock underperformed on concerns about
slowing vehicle delivery and revenue growth going forward. Despite near-term struggles in a challenging macroeconomic
environment, we continue to believe the electric vehicle maker is a compelling long-term investment. The stock of the
subscription-based business software company salesforce.com fell sharply after it missed revenue expectations and offered weak
forward guidance. We continue to see growth and margin expansion opportunities for the company.

Stock selection in the communication services sector benefited performance. Netflix reported better-than-expected revenue and
earnings. The streaming video service’s strong subscriber growth has been driven by a crackdown on password sharing and its
recently added tier with advertisements. Elsewhere, not owning Apple was helpful as the consumer electronics company’s stock
lagged, especially in the first quarter, on sluggish iPhone sales and concerns that it has been slow to move into Al. The stock price
of NVIDIA, a leading maker of graphics processing units, continued to soar on the strength of demand for its chips in Al
applications. In May, NVIDIA reported quarterly revenue and earnings that beat already-high estimates and raised forward
guidance. Chipotle Mexican Grill was a top contributor. The fast-casual restaurant chain’s stock jumped after reporting what many
believed was an excellent quarter, with strong revenues, margins and profits. Additionally, Chipotle gave upbeat guidance on
future unit growth and margins.

Investment Outlook

We think several secular trends remain in place. Market uncertainty is likely to remain high as investors shift their focus from
Fed interest rate policy to fundamentals such as the pace of economic and corporate earnings growth. Consensus earnings forecasts
for 2024 and 2025 predict solid growth. Even using these lofty projections, valuations on large-cap stocks look expensive. Having
said that, we acknowledge that the earnings of a handful of large growth companies have been excellent. Add it all up, and we are
looking for companies benefiting from enduring, secular business trends capable of growing earnings rapidly. Examples include
digital advertising and business transformation, the reliance on the cloud and mobile, process automation and electric vehicle
adoption, among others.

Today’s returns depend on tomorrow’s earnings. Corporate earnings are key because stock returns are a function of earnings
growth, dividend yield and the price investors are willing to pay for these earnings. Companies recently issued earnings guidance
that pushed up full-year 2024 estimates. This reflects a stable economy with firms able to navigate the current environment despite
significantly higher interest rates. However, the market is forward-looking, trading on expectations of future growth. For this
reason, we expect investors to focus more on 2025 earnings estimates, which we think look a bit high. Future earnings depend on
the broader economy and Fed rate policy. The more restrictive the Fed stays, the more difficult the environment for future earnings
growth.
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Investment Outlook (continued)

Democratization of technology continues. We recognize the near-term uncertainty about interest rates, corporate earnings and the
state of the broader economy. As ever, we believe it is preferable to focus on companies whose earnings growth is driven by
innovation and industry disruption rather than depend on the economic cycle. For example, we can cite technology infrastructure,
software and tools previously only available to the largest enterprises being made available to smaller businesses and even micro-
merchants.

Individual security selection preferable to binary market calls. There is a tendency to think in binary terms about potential Fed
rate changes and economic data points. However, we would argue that individual companies respond differently to macroeconomic
conditions. Indeed, we are finding opportunities in diverse companies developing new products and technologies that are
transforming entire sectors and industries. We don’t view these as top-down solutions. Rather, we believe the best approach is to
rely on bottom-up, fundamental research to identify individual companies innovating and reimagining their competitive landscape.
That is why we buy dynamic, innovative growth companies with healthy balance sheets and cash flows that we believe can
improve throughout the economic cycle.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 2.93 0.30 15.59 19.95 N/A 27.68
Benchmark 1.45 2.35 20.14 25.59 N/A 59.08
Out/(Under) Performance 1.48 -2.05 -4.55 -5.64 N/A -31.40

Source BBH; % Returns in USD. Benchmark is the TOPILX Index.
*Since Inception date is 30th July, 2021.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 15.59% compared with the benchmark return of 20.14%, thereby
underperforming the benchmark by 4.55%.

The Japanese equity market rose significantly throughout the January to March quarter of the review period, supported by active
buying by overseas investors.

Of the Sub-Fund holdings, Tokyo Electron added value. Its stock price appreciated significantly amid expectations of a recovery in
the overall semiconductor memory market. The recovery was in response to rising demand for high-bandwidth memory technology
associated with semiconductors used in artificial intelligence applications. Meanwhile, Obic detracted from the portfolio’s relative
performance due to a lack of buying pressure on defensive growth stocks and concerns about a slowdown in quarterly sales orders.

In terms of investment activity, we added a new position in Niterra (formerly NGK) to the portfolio. The company has contributed
to SDG No. 12, “Responsible Consumption and Production,” by extending the useful life of precious metals used in automotive
components like spark plugs. Furthermore, we judged that the company will be able to maintain its high Cash Flow Return On
Invested Capital (CFROIC) level over the medium term due to demand for increasingly fuel efficient vehicles. Meanwhile, we
exited the position in Shimano after its medium-term CFROIC outlook was slashed due to concerns about prolonged deterioration
due to a waning base effect from the pandemic.

The Japanese equity market remained mostly flat in the April to June quarter of the review period due to the global interest rate
environment.

Of the Sub-Fund holdings, Hitachi added value. Supported by growing demand for data centers to handle Al systems, its stock
price rose thanks to a strong performance from its mainstay IT business and Hitachi Energy. Meanwhile, the position in Denso had
a negative impact on the relative performance after its stock price fell due to its operating income from financial year 2023 falling
short of company forecasts, which deepened uncertainty about whether the company could achieve its targets for financial year
2024.

In terms of investment activity, we added new positions in Marubeni, Toyota Motor, and Daihen. Marubeni has businesses
operations related to food, agricultural chemicals, fertilizers, electric power, and infrastructure. It has contributed to SDG No. 2,
“Zero Hunger,” and we concluded that the firm would be able to maintain a high CFROIC level over the medium term. Toyota has
made contributions to SDG No. 13, “Climate Action” via sales of hybrid vehicles, and we believe it will also be able to maintain
high CFROIC levels over the medium term. Finally, Daihen engages in power equipment, factory automation equipment, and
plasma generation power sources. The company has made contributions to SDG No. 7 “Affordable and Clean Energy” and 11
“Sustainable Cities and Communities.” We determined it will also be able to maintain high CFROIC levels over the medium term
in accordance with growing demand for electrical power and semiconductors. Meanwhile, we exited the positions in M3 and
Rinnai. M3’s CFROIC outlook was lowered due to increasing concerns for deteriorating growth potential in its medical platform
business due to fewer Covid-19 cases. Rinnai’s CFROIC forecast was also lowered in light of slower growth prospects for the
Chinese economy and higher costs for the firm’s US operations.

Investment Outlook

We expect the TOPIX to fluctuate in a range between 2,480-3,140 points over the next quarter.

Monetary tightening measures over the past two and a half years in Europe and the United States have helped to curb inflation and
are starting to slow the global economy overall. Against this backdrop, although the US economy has been stronger than expected

and uncertainties remain surrounding monetary policy, including the possibility of delay in interest rate cuts, world economic
output is expected to move towards a recovery in the medium term as inflation subsides.
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Investment Outlook (continued)

Stock markets appear to be pricing in a medium-term recovery. Accordingly, in the short term depending on developments in the
global economy and inflation, the timing and extent of monetary policy and economic recovery may change, ultimately affecting
stock markets. Against this backdrop, we believe there are sectors and stocks that still offer attractive investment opportunities
given the medium-term outlook.

Corporate performance and valuation
Operating profit forecasts for the Russell Nomura Large Cap Index (excluding financial institutions) suggest an increase of 11.6%
for the financial year to March 2024. The assumed exchange rate is JPY150.0/USD and JPY160.0/EUR. The expected TOPIX EPS
on a top-down forecast basis is 171.33. At a TOPIX level of 2850 points, the expected P/E ratio is 16.6 with an actual PBR for the
financial year to March 2023 of 1.49.

Investment strategy

We believe it is necessary to identify changes in social structure such as public awareness of work style shifts and digital
investment brought about by the pandemic; changes in economic security policy due to increasing geopolitical risks such as those
relating to energy, raw materials, and critical components; and changes in environmental policies in Japan, the United States, and
Europe. It will also be necessary to review the profitability outlook for the groups of stocks in which we invest.

Over the past few years, the economy has suffered a downturn due to heightened geopolitical risks and global monetary tightening.
Although there are signs of reversal in some regions, the recovery in the global economy as a whole has been sluggish. Against this
background, the market will challenge the business execution ability of firms. We will continue to closely monitor the capabilities
of firms on which the strategy will focus.

The portfolio’s holdings have strong business execution capabilities, and we believe stable profit growth in the future could lead to
steady investment returns. In addition, in light of the recent shift in focus towards ESG themes, it has become increasingly
important to expand business initiatives based on the social value of products and services. We believe the portfolio is composed of
highly attractive investments. We will continue to focus on improving returns in the medium term by appropriately rebalancing
(adjusting the investment weightings) in reference to short-term stock price overreactions. Meanwhile, we will assess the degree of
corporate social value created in the medium to long term and the levels of CFROIC that can be realized in the future.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 3.68 4.69 19.09 24.09 N/A 48.84
Benchmark 1.45 2.35 20.14 25.59 N/A 50.45
Out/(Under) Performance 2.23 2.34 -1.05 -1.50 N/A -1.61

Source BBH; % Returns in USD. Benchmark is the TOPILX Index.
*Since Inception date is 30th March, 2022.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 19.09% compared with the benchmark return of 20.14%, thereby
underperforming the benchmark by 1.05%.

The Japanese stock market rose significantly over the first half of calendar year 2024 along with an unexpectedly strong U.S.
economy, the weakening yen, and the Tokyo Stock Exchange’s ongoing requests for companies to remedy cases where stocks are
trading at PBRs of less than 1. In addition to the market favoring value stocks, gains were more pronounced in large-cap stocks as
well as in economically sensitive sectors such as finance, commodities, electronics, and automobiles.

Of the Sub-Fund holdings, Asics added the most value. Investors took a favorable view of its profit growth and its strengthening
shareholder returns by improving profitability via concentrating resources on profitable businesses. Obayashi was the second
leading contributor after raising its ROE level targets and drastically revising capital policy. NEC was in third place following
improved profitability in its domestic IT service business.

The underperformance of Yamato Holdings, Hitachi, and NOF had the largest negative impact on the portfolio’s relative
performance. There were concerns for Yamato Holdings about the weakness in the number of units handled by its parcel delivery
service. Meanwhile, the absence of a position in Hitachi weighed on the relative performance due to favorable growth potential in
its generative Al business. Finally, there were concerns about the short-term weakness of NOF’s drug delivery system (DDS)
business, which is expected to grow rapidly in the medium term, helped also by the dissipating high base effect from last year.

In terms of investment activity, we opened new positions in ten companies and liquidated the positions in eleven.
Largest purchases

Sumitomo Electric Industries’ business growth may be able to surpass its consensus earnings forecasts based on expectations for
improved profitability in its wiring harness business and growth in sales of information and communications-related components,
such as those used in data centers. We also believe the company is making a particular contribution to the “Mitigate Natural Capital
Depletion” impact goal. The company has defined ‘green contribution sales’ as being from a group of products that assist in
combating climate change. Therefore, the company aims to contribute through the increased sales of these products. Sumitomo
Electric’s products include ultra-high voltage DC cables that contribute to more widespread renewable energy, largescale storage
batteries, and general adversarial network devices, which help to reduce power consumption at wireless base stations.

We have a positive view of Mitsui Fudosan after the company announced a policy to replace fixed assets and strengthen its
shareholder returns. Given the low office vacancy rates and expected rent hikes, we can expect stable EPS growth and significant
room for the stock’s re-evaluation. The impact goal is to "Mitigate Natural Capital Depletion," and the company is contributing to
the environment by working to reduce the environmental impact of its entire supply chain by improving the environmental
efficiency of new and existing properties, utilizing renewable energy, reducing CO2 emissions during construction, and providing
green options to tenants.

We had a positive view of Chiba Bank, and we expect it to produce a solid performance on the back of an increase in bank lending
and its aggressive efforts to return profits to shareholders. In addition, the Bank of Japan’s monetary policy adjustments and
accelerated sales of cross-shareholdings by banks appear to have driven relatively significant improvements in earnings and
returns. We also believe the company is making a particular contribution to the “Mitigate Natural Capital Depletion” impact goal
via consulting, engagement, and sustainable finance for supporting client de-carbonization initiatives.
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Performance Commentary (continued)
Largest sales

Daito Trust Construction, which was the largest sales transaction, and JTEKT, the third largest, are both expected to remain
undervalued in light of their medium-term earnings growth potential. For MinebeaMitsumi Co., Ltd., we concluded that it would
take time to reevaluate their near-term earnings potential, as it will be increasingly difficult for the company to outperform the
consensus stock market earnings forecasts.

Investment Outlook

Monetary tightening measures imposed over the past two and a half years in Europe and the United States have helped to curb
inflation and are starting to slow the global economy overall. Against this backdrop, although the US economy has been stronger
than expected and uncertainties remain surrounding monetary policy, including the possibility of delay in interest rate cuts, world
economic output is expected to move towards a recovery in the medium term as inflation subsides.

Stock markets appear to be pricing in a medium-term recovery. Accordingly, in the short term, depending on developments in the
global economy and inflation, the timing and extent of monetary policy and economic recovery may change, ultimately affecting
stock markets. Against this backdrop, we believe there are sectors and stocks that still offer attractive investment opportunities
given the medium-term outlook.

We believe companies with business operations that can contribute to achieving a sustainable society can improve their enterprise
value over the long term. We invest in these companies based on the philosophy that they are investment opportunities that
contribute to strengthening social initiatives and can achieve high investment performance. In terms of contributions, we value a
carbon neutral society, the conservation of natural capital, and achieving a healthy, prosperous society. We are investing in
companies that contribute to these areas.

In selecting stocks, we base decisions on individual fundamentals in light of changes in the external environment. In this context,
we will focus on identifying equities whose valuation levels are cheap relative to fundamentals among firms with impressive
medium- to long-term growth potential, which are highly competitive and which are expected to undergo structural changes.

At present, we are focusing on companies that are reforming their balancing sheets as well as business portfolios, those which are

expected to benefit from increased semiconductor- and Al-related demand, and those which can improve pricing strategies under
inflationary conditions.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 5.59 9.30 9.83 9.58 N/A -1.33
Benchmark 3.87 6.54 8.48 13.05 N/A 1.90
Out/(Under) Performance 1.72 2.76 1.35 -3.47 N/A -3.23

% Returns in USD. Benchmark is the MSCI All Country Asia Pacific Ex-Japan Index.
*Since Inception date is 31st March, 2022.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 9.83% compared with the benchmark return of 8.48%, thereby
outperforming the benchmark by 1.35%.

For country/asset allocation, the overweight position in Korea added value to relative performance over the period while the
overweight position in Hong Kong and underweight position in India detracted value.

As for stock selection, in China, ENN Energy underperformed due to concern for weaker retail gas demand as a result of weak
economy. Lenovo detracted the value due to concern for weak PC demand. Our overweight exposure to Alibaba added the value as
the stock underperformed under sluggish domestic consumption. In Australia, the underweight position in resource sector added
value as the stocks fell on the concern for weak commodity demand in China.

In Korea, the overweight position in SK Hynix was main positive contributor. The stock outperformed during the review period on
expectation for price recovery of DRAM and more revenue contribution from memory chips for Al application. The Taiwan
portfolio outperformed its benchmark. The Technology sector outperformed the non-tech sectors during the review period as the
earnings outlook remained positive and its valuation had been rerated. Our overweight position in technology bell weather stocks
like TSMC, Chroma ATE and Delta Electronics have also contributed much to the outperformance.

In India, Infosys underperformed after they announce financial year 2024 (from April 2023 to March 2024) revenue growth/EBIT
margin guidance which missed street expectation. Macrotech Developers outperformed backed by resilient property sales.

DBS Group (Singapore) underperformed due to concern for detraction of margins. ASMPT (Hong Kong) added the value as the
firm receives strong order from its semiconductor clients for Al chip test.

Investment Outlook

The US markets continue to melt up, with strong corporate earnings results compensating for any signs of softening economic data.
Here is a market that continues to deliver better results with every passing period and where a virtuous cycle has evolved with an
overwhelming presence in the global equity universe and a cushion of more than 6 trillion US dollars still sitting in the money
markets. Admittedly, the markets have been lopsided, with the emergence of yet another star name, Nvidia, which has now
surpassed all others to become the world’s largest company in terms of market cap. As the elections approach, it could create a bit
of volatility and some uncertainty with respect to policies, but currently it seems clear that there is no recession on the horizon and
fundamentally nothing to shake up the markets. Other developed markets continue to look relatively far less attractive.

Asian markets are probably less homogenous than they have ever been, and it is all about thematic differences — Al in Taiwan,
semiconductors and “value up” policies in Korea and unfortunately precious little of note in the smaller markets.
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Investment Outlook (continued)

The big news and noise within Asia was the Indian market, which finally saw the outcome of the long election process. Contrary to
expectations, although the results favoured Modi, they failed to deliver the expected simple majority that the BJP alone was
expected to achieve or an overwhelming majority for the NDA coalition. With such a close result, the outcome did create a flutter
of volatility in the market; but ultimately, the prospect of a stable government with an ability to last out a five-year term with Modi
as the Prime Minister was enough to bring about a swift recovery and a further upsurge in the markets. Sentiment even swung back
to euphoric levels. With the all-important election outcome, the biggest risk to the Indian economy’s strong growth momentum and
market run up has been averted. Aside from the risk of some unforeseen policy error, it will be business as usual. There will surely
be a drawdown in this market from some level, but India does still offer the best long-term large and structural growth story with
an enormous number of investment opportunities. We will keep our large overweight position. Again, we considered taking profits
on Taiwanese stocks, which continue to ride the Al wave and now trade at historic valuations, but we prefer to rotate our holdings
in favor of laggards. As mentioned above, the most challenging part of the Asian markets has been the disappointment from the
smaller Asean markets. Indonesia has added to that weakness while Thailand continues to slide. The former has started to see
earnings downgrades and with a change in policy direction, we have seen currency fragility remerge. While valuations are cheaper,
there are no near term catalysts and so we decided to remove the long-standing overweight allocation. We see no light at the end of
the tunnel yet for Thailand as political issues plague the economy and corporate earnings revisions remain negative. Malaysia has
become one of the brighter spots in this region. Supported by our excellent stock selection, the otherwise neutral weight has moved
to an overweight, and we have now validated this overweight exposure. The Korean market has continually offered thematic
opportunities — it was cyclicals and EVs last year and the “value up” policy theme this year in addition to the recovery in the
memory and the Al driven semiconductor stocks. The overall market has been dragged down by the weak currency and the
heavyweight Samsung, but there are still opportunities there. We are moving to a neutral position in Korea using the funding from
the Asean markets. A rollover in Al/semiconductor/technology would be the biggest risk to the portfolio at this point in time.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 0.31 1.26 3.92 N/A N/A 8.93
Benchmark 0.38 1.15 3.73 N/A N/A 8.98
Out/(Under) Performance -0.07 0.11 0.19 N/A N/A -0.05

Source BBH; % Returns in EUR. Benchmark is the ICE BofA Global Hybrid Non-Financial 5% Constrained Custom Index.
*Since Inception date is 9th August, 2023.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 3.92% compared with the benchmark return of 3.73%, thereby
outperforming the benchmark by 0.19%.

Security selection was the driver of relative performance over the three months, with strong contributions from the
Communications and Real Estate sectors, where the exposure to Around Town and Grand City were highly beneficial.

Asset allocation was negative, primarily driven by a drag from a small working cash allocation and also the overall underweight to
Real Estate (although, as mentioned above, this was offset by selection within that sector).

Investment Outlook
We are committed to having zero exposure to emerging markets and non-investment grade-rated issuers at all times. We also limit
our positioning in peripheral Eurozone countries as the portfolio could unintentionally become driven by macroeconomic sentiment

to that region, irrespective of the quality of the underlying companies.

We find significant value in the Utility and Telecommunications sectors. We also hold notable positions across high-quality energy
issuers.

Issuers such as AusNet, BP, Rogers Communications and Southern Company all contribute heavily to the composition of the Sub-
Fund. We are confident that further outperformance will be realised from these holdings in 2024.

More broadly, we are overweight defensive issuers that have limited fundamental sensitivity to the economic outlook and whose
bonds are mispriced, particularly with respect to extension risk.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 1.18 1.20 2.26 N/A N/A 8.97
Benchmark 0.93 1.09 2.60 N/A N/A 9.54
Out/(Under) Performance 0.25 0.11 -0.34 N/A N/A -0.57

Source BBH; % Returns in USD. Benchmark is the ICE BofA US High Yield Constrained Index (HUCO).
*Since Inception date is 23rd August, 2023.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 2.26% compared with the benchmark return of 2.60%, and
therefore underperformed the benchmark by -0.34%.

Portfolio performance in the first quarter was driven by positive sector allocation, dampened by idiosyncratic credit events. Sectors
that contributed to positive relative performance included Support Services, Cable & Satellite TV, and Recreation & Travel.
Outperformance in Support Services was driven by our overweight in Staples, which showed signs of continued recovery as the
return to the office picked up steam across the US. In Recreation & Travel, our overweight in Carnival continued to trade well as
bookings and demand remained strong. Key sector detractors included Health Services, Wireline Telecom, and Specialty Retail. In
Wireline Telecom, our overweight in Altice France detracted from performance as the company reported somewhat disappointing
earnings and guidance, but more importantly, completely changed the tone of their engagement with bondholders. The company is
now looking to extract material haircuts from bondholders in order to deleverage its capital structure. In Specialty Retail, Carvana
reported better-than-expected earnings, while we continued to be underweight the name as we are cautious on the company’s
ability to be sustainably profitable in a competitive and mature industry.

Portfolio relative performance in the second quarter was boosted by positive security selection in the B and CCC segments of the
market, while exposure to BBs detracted. Sectors that contributed the most to positive relative performance included Cable &
Satellite TV, Wireline Telecom, and Tech Hardware & Equipment. In Cable & Satellite TV, Altice USA bonds rallied in June as
bondholder cooperation agreements were finalized and holders looked to accumulate positions. In Wireline Telecom, Telecom
Italia completed an exchange of bonds across its capital structure in May, and the new bonds traded well. In Technology,
underweighting distressed network infrastructure provider CommScope contributed to relative results. Key sector detractors
included Pharmaceuticals, Specialty Retail, and Health Services. In Pharmaceuticals, Bausch bonds rallied after the consummation
of a cooperation agreement between bondholders in early May, but we have maintained our underweight, given uncertainties
around the company’s plans to spin out its eye business and concerns around liability management the company may undertake. In
Health Services, medical supply distributor Owens & Minor has rallied meaningfully since October, but dipped late in the quarter
as recent research indicated GLP-1 drugs may significantly reduce obstructive sleep apnea (OSA), thereby impacting demand for
OSA treatments and devices.

Investment Outlook

Looking forward, whether growth can remain stable is a key question, along with inflation and whether the Fed can begin to
normalize interest rates. Late in the month, Treasuries sold off as President Biden’s poor debate performance was seen as
increasing the likelihood of a Trump victory in November, which is viewed as potentially inflationary. While this outcome is a
possibility, there are many scenarios surrounding the election, fiscal and monetary policy to consider. In general, we do expect
continued disinflation, which should allow for one to two Fed cuts in 2024 and more next year, while the roughly 8% yield on the
US high yield market creates a good foundation for an attractive total return.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund 1.08 1.53 3.73 N/A N/A 9.25
Benchmark 0.93 1.49 3.85 N/A N/A 8.96
Out/(Under) Performance 0.15 0.04 -0.12 N/A N/A 0.29

Source BBH; % Returns in USD. Benchmark is the JPMorgan Corporate Emerging Market Bond Index Broad Diversified (CEMBI BD).
*Since Inception date is 12th September, 2023.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 3.73% compared with the benchmark return of 3.85%, and
therefore underperformed the benchmark by -0.12%.

Treasury volatility throughout the first six months of 2024 remained elevated and resulted in a meaningful performance headwind
during that period. US 10-year Treasury yields began the year at 3.9%, rose as much as 80 basis points to 4.7% in early May, and
finished the first half of 2024 at 4.4%. At the core of this rate volatility was economic data that gave inconsistent inflationary
signals to the market.

On the positive side, credit spreads at the index level posted strong performance. JPMorgan Corporate Emerging Market Bond
Index began the year with an index spread to worst level of 280 basis points and rallied over 60 basis points to 219 basis points as
of 30th June, 2024. The strong credit market performance was driven by a combination of supportive technical factors, attractive
valuations and a benign credit fundamental environment.

The modest net-of-fees underperformance was principally interest rate driven. Sector and country weighting, as well as credit
selection, were broadly performance supportive. Strong credit selection and allocation in the Metals & Mining sector were positive
contributors. Furthermore, security selection in the Oil & Gas sector also contributed positively. Underweights in Financials also
added value. Exposure to Real Estate and security selection within that sector detracted from relative returns.

Investment Outlook
We expect emerging markets hard currency bonds to deliver high-single-digit returns over the next twelve months with attractive
all-in yields and coupons. We believe EM economic growth remains supportive with a more resilient than anticipated US economy

and China taking some targeted measures to boost growth.

We continue to believe that corporate credit metrics will remain solid at current near-decade-peak levels, while default rates
continue to normalize and technical factors are particularly favorable.

Meanwhile, valuations remain compelling, particularly in EM high yield credits, while strong market technicals continue to favor
the credit spread tightening narrative in the emerging markets corporate segment.
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Investment Performance

1 Month 3 Month Yf)a:tgo 1 Year 3 Year Since Inception*
Sub-Fund -3.96 -0.35 0.34 N/A N/A -0.47
Benchmark -3.55 -1.50 -1.39 N/A N/A -3.03
Out/(Under) Performance -0.41 1.15 1.73 N/A N/A 2.56

Source BBH; % Returns in USD. Benchmark is the MSCI China A Net Return USD Index.
*Since Inception date is 27th November, 2023.

Performance Commentary

For the six months ended 30th June, 2024, the Sub-Fund returned 0.34% compared with the benchmark return of -1.39%, thereby
outperforming the benchmark by 1.73%.

MSCI China A Net Return Index saw a decline in January due to disappointing macroeconomic indicators in China, such as lower-
than-expected real GDP for the fourth quarter of 2023. After that, a rebound followed on expectations for a series of measures to
support market from Chinese authorities, particularly regulations on short selling and efforts to enhance the value of listed
companies. However, concerns arose in June with Europe imposing additional tariffs on Chinese electric vehicles and the widening
decline in new house prices in China, leading to a slight overall decline year to date.

Attribution analysis shows that stock selection effect, sector allocation effect, and risk factor effect were all positive.

In stock selection, our overweight on China Shenhua Energy (Energy) and overweight on Agricultural Bank of China (Financials)
which were highly evaluated based on our proprietary quantitative model, made positive contribution. While, negative came from
overweight in Henan Zhongfu Industrial (Materials) which was highly evaluated based on our model. Breaking down contribution
from the two models utilized, both the AI and the non-financial model positively affected while the AI model’s contribution is
higher.

As for risk factor effect, price momentum and low volatility characteristics affected positively.

In sector allocation, our overweight on Energy and Financials sectors contributed positively while the overweight on Health Care
sector was negative factor of the relative performance.

Investment Outlook

In terms of the economic environment, we anticipate that the Chinese economy will begin to stabilize, although it is unlikely to
meet the target economic growth rate. The National People’s Congress announced in March that the target economic growth rate
for 2024 will remain steady at around 5.0%. Achieving this target will be challenging considering the relatively unchanged fiscal
budget size from the previous year. Despite the likelihood of missing the target, we believe the economy will move towards
stabilization due to inventory adjustments, strong external demand, and government stimulus. However, there are two main risk
factors to consider. The first is domestic demand, particularly in the housing market. If the housing market bubble bursts and prices
start to decline, households may delay purchasing homes, leading to potential deflationary pressures and a negative impact on
consumption. Additionally, the ongoing depreciation of the currency makes it unlikely that the People’s Bank of China will
implement expansionary monetary policies. The second risk factor is external demand, with concerns arising regarding the
potential decoupling from China by other economies. This trend, fueled by conflicts over semiconductor exports and
overproduction, highlights the need for additional domestic demand stimulus measures to maintain stability in the Chinese
economy.

In terms of our model’s characteristics on risk factors, the model has tendency to have stocks with cheaper value, strong price
momentum and low volatility compared to the benchmark at the end of June 2024. We understand that was because the China A-
shares market was in downward trend in recent years, which led to stocks with those characteristics more attractive to the model by
reflecting the recent price movement. Looking ahead to the end of 2024, there is a possibility that those characteristic will remain
the same given the decelerated growth forecast of the country.

Besides, non-financial perspective will continue to be focused by investors through various aspects in our understanding. For
example, in February 2024, three major stock exchanges in China (Shanghai, Shenzhen, and Beijing) introduced the new
sustainability reporting guidelines, mandating issuers to disclose a wide range of ESG topics from 2026 onwards. Such initiatives
are likely to generate interest in ESG investments, which aligns with our strategy considering such kind of aspects.

We will continue to manage the portfolio by appropriately reflecting our model’s evaluation on stocks.
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STATEMENT OF FINANCIAL POSITION

India Equity Fund
As at
30th June, 2024
USD

Assets Notes
Cash at bank 138,765,889

Amounts due from broker on

margin accounts -
Debtors and other receivables 12,083,368

Financial assets at fair value through

profit or loss 1,941,077,062

India Equity Fund
As at

31st December, 2023
USD

65,373,619

15,956,101

1,076,159,384

Japan Strategic Value Japan Strategic Value

Fund

As at

30th June, 2024
JPY

1,310,442,941

3,214,128,184

273,802,538,448

Fund
As at

31st December, 2023

JPY

2,050,716,419

3,200,130,204

161,764,921,599

US High Yield Bond

Fund
As at
30th June, 2024
USD

36,010,182

64,426,371

2,896,683,363

US High Yield Bond
Fund
As at
31st December, 2023
USD

23,562,886

76,283,334

2,967,094,854

Total assets 2,091,926,319

1,157,489,104

278,327,109,573

167,015,768,222

2,997,119,916

3,066,941,074

Current liabilities
Financial liabilities at fair value

through profit or loss - - (1,852,570) (139,873,914) (1,326,202) (205,941)
Bank overdraft - - - - - -
Creditors - amounts falling due

within one year (74,728,235) (67,534,735) (4,294,272,330) (3,117,553,253) (36,667,082) (32,031,907)
Total liabilities (74,728,235) (67,534,735) (4,296,124,900) (3,257,427,167) (37,993,284) (32,237,848)

Net assets attributable to holders
of redeemable participating

shares 3 2,017,198,084

1,089,954,369

274,030,984,673

163,758,341,055

2,959,126,632

3,034,703,226

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION (CONTINUED)

Assets Notes
Cash at bank
Amounts due from broker on
margin accounts
Debtors and other receivables
Financial assets at fair value through
profit or loss
Total assets

Current liabilities

Financial liabilities at fair value
through profit or loss

Bank overdraft

Creditors - amounts falling due
within one year

Total liabilities

Net assets attributable to holders
of redeemable participating
shares 3

Global Sustainable  Global Sustainable

Japan High Japan High Asia Ex Japan High Asia Ex Japan High High Yield Bond High Yield Bond
Conviction Fund Conviction Fund Conviction Fund Conviction Fund Fund Fund
As at As at As at As at As at As at

30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023
JPY JPY USD USD USD USD
485,539,685 1,334,162,961 9,425,968 8,716,091 1,835,432 1,031,975
18,720,392 285,043,121 1,090,058 946,073 1,130,741 1,192,637
15,060,764,741 28,362,160,301 469,042,749 259,880,878 70,159,116 69,700,056
15,565,024,818 29,981,366,383 479,558,775 269,543,042 73,125,289 71,924,668
(150,250) (76,686,815) - - (94,934) (30,030)
(72,177,920) (332,476,417) (7,633,214) (4,270,689) (590,840) (138,342)
(72,328,170) (409,163,232) (7,633,214) (4,270,689) (685,774) (168,372)
15,492,696,648 29,572,203,151 471,925,561 265,272,353 72,439,515 71,756,296

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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Assets Notes

Cash at bank

Amounts due from broker on
margin accounts

Debtors and other receivables
Financial assets at fair value through
profit or loss

Total assets

Current liabilities

Financial liabilities at fair value
through profit or loss

Bank overdraft

Creditors - amounts falling due
within one year

Total liabilities

Net assets attributable to holders
of redeemable participating
shares

Emerging Market Emerging Market
Global Dynamic Bond Global Dynamic Bond Local Currency Debt Local Currency Debt Asia High Yield Bond Asia High Yield Bond
Fund Fund Fund Fund Fund Fund
As at As at As at As at As at As at
30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023
USD USD USD USD USD USD
36,751,926 4,369,559 1,093,144 715,902 344,041 183,988
21,908,153 3,253,270 - - - -
42,015,261 46,271,663 552,984 371,803 384,012 191,274
2,205,613,071 2,436,815,448 33,050,882 38,470,598 9,172,458 10,837,953
2,306,288,411 2,490,709,940 34,697,010 39,558,303 9,900,511 11,213,215
(33,890,189) (41,752,761) (424,656) (334,473) (64,095) -
(52,504,765) (45,870,172) (180,552) (86,873) (226,644) (33,028)
(86,394,954) (87,622,933) (605,208) (421,346) (290,739) (33,028)
2,219,893,457 2,403,087,007 34,091,802 39,136,957 9,609,772 11,180,187

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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Asia Investment Asia Investment Global High Global High
Grade Bond Fund Grade Bond Fund China Fund China Fund Conviction Fund Conviction Fund
As at As at As at As at As at As at
30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023
USD USD USD USD USD USD
Assets Notes
Cash at bank 402,045 586,914 184,914 166,015 2,226,290 4,101,367
Amounts due from broker on
margin accounts 430 73,500 - - — -
Debtors and other receivables 2,106,278 273,983 65,151 9,029 695,173 925,516
Financial assets at fair value through
profit or loss 16,579,981 24,956,179 5,836,518 5,900,716 127,138,659 118,606,999
Total assets 19,088,734 25,890,576 6,086,583 6,075,760 130,060,122 123,633,882
Current liabilities
Financial liabilities at fair value
through profit or loss (58,498) (206) - - (58,180) (2,652)
Bank overdraft - — — — - -
Creditors - amounts falling due
within one year (2,587,631) (548,247) (67,661) (35,453) (302,686) (273,046)
Total liabilities (2,646,129) (548,453) (67,661) (35,453) (360,866) (275,698)
Net assets attributable to holders
of redeemable participating
shares 3 16,442,605 25,342,123 6,018,922 6,040,307 129,699,256 123,358,184

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.

86



NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

American Century

American Century

European High Yield European High Yield Global Sustainable  Global Sustainable Global Small Cap Global Small Cap
Bond Fund Bond Fund Equity Fund Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023
EUR EUR USD USD USD USD
Assets Notes
Cash at bank 7,773,604 2,369,710 517,268 229,580 764,936 1,007,907
Amounts due from broker on
margin accounts - - - - - -
Debtors and other receivables 9,356,980 6,859,451 269,315 149,637 1,986,942 5,502,236
Financial assets at fair value through
profit or loss 395,480,607 382,420,154 44,199,871 28,897,675 196,200,484 238,768,922
Total assets 412,611,191 391,649,315 44,986,454 29,276,892 198,952,362 245,279,065
Current liabilities
Financial liabilities at fair value
through profit or loss (28,420) (3,443) - - (21,324) (44,276)
Bank overdraft - - - - 4) (2,200,808)
Creditors - amounts falling due
within one year (9,063,980) (675,167) (439,525) (162,767) (2,459,980) (1,492,103)
Total liabilities (9,092,400) (678,610) (439,525) (162,767) (2,481,308) (3,737,187)
Net assets attributable to holders
of redeemable participating
shares 3 403,518,791 390,970,705 44,546,929 29,114,125 196,471,054 241,541,878

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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American Century

American Century

American Century

American Century

American Century

American Century

Global Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global Emerging Markets = Emerging Markets
Fund Fund Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023
USD USD USD USD USD USD
Assets Notes
Cash at bank 1,951,016 1,090,809 2,815,687 554,472 4,294,335 2,994,915
Amounts due from broker on
margin accounts - - - - - -
Debtors and other receivables 1,331,135 41,933 77,813 39,655 712,897 269,561
Financial assets at fair value through
profit or loss 68,795,276 67,071,683 111,621,709 97,679,875 203,073,176 211,406,777
Total assets 72,077,427 68,204,425 114,515,209 98,274,002 208,080,408 214,671,253
Current liabilities
Financial liabilities at fair value
through profit or loss - - - - - -
Bank overdraft - - - - - -
Creditors - amounts falling due
within one year (2,401,481) (177,205) (227,755) (245,282) (1,170,990) (1,412,706)
Total liabilities (2,401,481) (177,205) (227,755) (245,282) (1,170,990) (1,412,706)
Net assets attributable to holders
of redeemable participating
shares 3 69,675,946 68,027,220 114,287,454 98,028,720 206,909,418 213,258,547

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

Assets

Cash at bank

Amounts due from broker on
margin accounts

Debtors and other receivables
Financial assets at fair value through
profit or loss

Total assets

Notes

Current liabilities

Financial liabilities at fair value
through profit or loss

Bank overdraft

Creditors - amounts falling due
within one year

Total liabilities

Net assets attributable to holders
of redeemable participating
shares 3

American Century

American Century

Emerging Markets = Emerging Markets
Debt Total Return  Debt Total Return Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Fund' Fund' Equity Fund Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023
USD USDh USD USD JPY JPY
- - 4,494 398,646 350,565,240 155,161,587
43,832 43,851 477,382 21,342 84,994,484 30,936,319
- - 10,554,966 7,596,893 15,298,610,331 7,232,658,434
43,832 43,851 11,036,842 8,016,881 15,734,170,055 7,418,756,340
(43,832) (43,851) (338,267) (36,992) (73,839,957) (17,247,928)
(43,832) (43,851) (338,267) (36,992) (73,839,957) (17,247,928)
— — 10,698,575 7,979,889 15,660,330,098 7,401,508,412

' The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

American Century

American Century

Emerging Markets Emerging Markets = American Century  American CenturyAmerican Century USAmerican Century US
Sustainable Impact  Sustainable Impact  Advanced Medical = Advanced Medical Focused Innovation Focused Innovation
Equity Fund Equity Fund Impact Equity Fund? Impact Equity Fund? Equity Fund Equity Fund
As at As at As at As at As at As at
30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023
USbh USDh USD USD USD USD
Assets Notes
Cash at bank 1,574,735 566,576 54,090 31,353 253,816 701,678
Amounts due from broker on
margin accounts - - - - - -
Debtors and other receivables 308,109 108,859 1,452 38,692 3,935 6,824
Financial assets at fair value through
profit or loss 76,743,359 78,374,067 - - 105,395,247 99,499,511
Total assets 78,626,203 79,049,502 55,542 70,045 105,652,998 100,208,013
Current liabilities
Financial liabilities at fair value
through profit or loss - - - - - -
Bank overdraft - - - - - -
Creditors - amounts falling due
within one year (450,136) (310,347) (55,542) (70,045) (236,704) (204,085)
Total liabilities (450,136) (310,347) (55,542) (70,045) (236,704) (204,085)
Net assets attributable to holders
of redeemable participating
shares 3 78,176,067 78,739,155 — — 105,416,294 100,003,928

2The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

Japan Sustainable

Japan Sustainable

Japan Sustainable

Japan Sustainable

Asia Sustainable

Asia Sustainable

Equity Growth Fund Equity Growth Fund Equity Core Fund Equity Core Fund Equity Fund Equity Fund
As at As at As at As at As at As at
30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023
JPY JPY JPY JPY USD USD
Assets Notes
Cash at bank 4,292,446 4,498,910 53,159,799 20,360,019 155,542 125,373
Amounts due from broker on
margin accounts - - - - - -
Debtors and other receivables 1,988,466 3,761,954 553,732,823 5,567,963 41,571 28,268
Financial assets at fair value through
profit or loss 382,724,292 327,353,376 3,676,548,264 2,037,530,697 4,051,676 3,705,041
Total assets 389,005,204 335,614,240 4,283,440,886 2,063,458,679 4,248,789 3,858,682
Current liabilities
Financial liabilities at fair value
through profit or loss - - - - - -
Bank overdraft - - - - - -
Creditors - amounts falling due
within one year (4,249,188) (3,455,743) (584,574,824) (4,880,182) (37,986) (30,247)
Total liabilities (4,249,188) (3,455,743) (584,574,824) (4,880,182) (37,986) (30,247)
Net assets attributable to holders
of redeemable participating
shares 3 384,756,016 332,158,497 3,698,866,062 2,058,578,497 4,210,803 3,828,435

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

Corporate Hybrid Corporate Hybrid US High Yield Bond US High Yield Bond Emerging Market Emerging Market

Bond Fund Bond Fund? Continuum Fund  Continuum Fund* Corporate Bond Fund Corporate Bond Fund®
As at As at As at As at As at As at
30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023 30th June, 2024 31st December, 2023
EUR EUR USD USD USD USD
Assets Notes
Cash at bank 9,354,860 2,176,777 673,290 418,783 1,404,305 707,328
Amounts due from broker on
margin accounts - — — — 72,286 50,026
Debtors and other receivables 1,703,679 2,086,135 223,852 224,111 1,113,914 426,221
Financial assets at fair value through
profit or loss 137,659,105 39,439,986 12,247,720 12,173,223 32,154,668 30,468,173
Total assets 148,717,644 43,702,898 13,144,862 12,816,117 34,745,173 31,651,748
Current liabilities
Financial liabilities at fair value
through profit or loss (193,626) (152,317) - - - -
Bank overdraft - - - - - -
Creditors - amounts falling due
within one year (243,877) (224,133) (79,160) (42,058) (1,977,915) (68,066)
Total liabilities (437,503) (376,450) (79,160) (42,058) (1,977,915) (68,066)
Net assets attributable to holders
of redeemable participating
shares 3 148,280,141 43,326,448 13,065,702 12,774,059 32,767,258 31,583,682

3 The Corporate Hybrid Bond Fund was launched on 9th August, 2023.
4The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.
5 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

China A-Shares Al  China A-Shares Al

Quant Strategy Fund Quant Strategy Fund Total Total
As at As at As at As at
30th June, 2024 31st December, 2023° 30th June, 2024 31st December, 2023
USD USD USD USD
Assets Notes
Cash at bank 74,273 47,905 279,180,598* 156,479,233*
Amounts due from broker on
margin accounts - — 21,980,869 3,376,796
Debtors and other receivables 16,014 25,496 167,137,580* 184,176,532*
Financial assets at fair value through
profit or loss 3,320,131 3,279,210 11,134,277,598 9,766,315,946
Total assets 3,410,418 3,352,611 11,602,576,645* 10,110,348,507*
Current liabilities
Financial liabilities at fair value
through profit or loss - - (36,188,129) (44,073,732)
Bank overdraft - - “4) (2,200,808)
Creditors - amounts falling due
within one year (64,215) (15,189) (232,319,684)* (189,262,108)*
Total liabilities (64,215) (15,189) (268,507,817)* (235,536,648)*
Net assets attributable to holders
of redeemable participating
shares 3 3,346,203 3,337,422 11,334,068,828 9,874,811,859

®The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

* The Fund Totals as at 30th June, 2024 and 31st December, 2023, have been adjusted to account for balances in the name of the Fund.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME

Japan Strategic Value Japan Strategic Value US High Yield Bond US High Yield Bond
India Equity Fund  India Equity Fund Fund Fund Fund Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD JPY JPY USD USD
Operating income 7,516,826 785,059 3,233,900,453 1,632,740,839 104,253,384 109,266,937
VAT rebate 3,585 (1,317) 340,971 (79,472) 877 (18,371)
Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 298,468,831 19,354,238 46,060,480,732 24,875,424,466 (53,538,418) 91,690,420
Total operating profit 305,989,242 20,137,980 49,294,722,156 26,508,085,833 50,715,843 200,938,986
Operating expenses (9,124,054) (1,057,604) (1,422,169,982) (568,277,532) (12,192,364) (12,361,924)
Profit before finance costs 296,865,188 19,080,376 47,872,552,174 25,939,808,301 38,523,479 188,577,062
Finance costs
Dividend paid from net income - - - - (13,657,332) (13,433,261)
Dividend paid from capital gains - - (149,044,091) (111,027,133) (13,251,422) (12,124,495)
Overdraft interest (6,260) (207) (2,252,166) (1,340,456) - (6)
Profit for the financial period 296,858,928 19,080,169 47,721,255,917 25,827,440,712 11,614,725 163,019,300
Tax including withholding tax (51,319,349) (3,133,912) (460,707,563) (241,135,615) (1,279,525) (768,182)
Increase in net assets attributable to
holders of redeemable participating
shares from operations 245,539,579 15,946,257 47,260,548,354 25,586,305,097 10,335,200 162,251,118

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income
VAT rebate

Net gain/(loss) on financial assets and

financial liabilities at fair value through

profit or loss
Total operating profit/(loss)

Operating expenses
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial period

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

Global Sustainable  Global Sustainable

Japan High Japan High Asia Ex Japan High Asia Ex Japan High High Yield Bond High Yield Bond
Conviction Fund Conviction Fund Conviction Fund Conviction Fund Fund Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
JPY JPY USD USD USD USD
151,203,663 438,755,621 5,025,291 1,938,727 2,337,068 2,160,147
(34,590) 7,749 601 (280) 33 (442)
1,801,093,779 10,428,395,626 51,508,000 7,616,339 (3,533,342) 2,177,413
1,952,262,852 10,867,158,996 56,533,892 9,554,786 (1,196,241) 4,337,118
(170,252,391) (316,925,673) (2,056,532) (1,143,924) (233,935) (222,241)
1,782,010,461 10,550,233,323 54,477,360 8,410,862 (1,430,176) 4,114,877

- - - - (45,568) (53,811)

(2,966,737) (6,945,024) (65,983) (19,689) (56,343) (62,148)
(1,269,831) (2,722,776) (3,363) 1,314) - (620)
1,777,773,893 10,540,565,523 54,408,014 8,389,859 (1,532,087) 3,998,867
(22,313,846) (64,851,864) (3,620,929) (485,986) (6,095) (5,443)
1,755,460,047 10,475,713,659 50,787,085 7,903,873 (1,538,182) 3,993,424

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Emerging Market Emerging Market
Global Dynamic Bond Global Dynamic Bond Local Currency Debt Local Currency Debt Asia High Yield Bond Asia High Yield Bond
Fund Fund Fund Fund Fund Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD USD USD
Operating income 67,476,416 67,227,837 1,361,247 1,667,911 421,988 752,869
VAT rebate 456 10,153 “4) (1,878) ®) (487)
Net loss on financial assets and financial
liabilities at fair value through profit or
loss (83,119,690) (9,155,514) (7,219,559) (1,803,869) (821,677) (2,690,939)
Total operating profit/(loss) (15,642,818) 58,082,476 (5,858,316) (137,836) (399,697) (1,938,557)
Operating expenses (17,598,790) (18,045,694) (69,623) (52,607) (27,946) (23,280)
Profit/(Loss) before finance costs (33,241,608) 40,036,782 (5,927,939) (190,443) (427,643) (1,961,837)
Finance costs
Dividend paid from net income (7,649,303) (7,752,782) (512,878) (741,733) (191,680) (336,203)
Dividend paid from capital gains (9,088,725) (9,949,225) (938,467) (986,569) (216,271) (288,822)
Overdraft interest (33,289) (69,523) (40) (315) (6) (1,029)
Profit/(Loss) for the financial period (50,012,925) 22,265,252 (7,379,324) (1,919,060) (835,600) (2,587,891)
Tax including withholding tax (1,278,704) (913,483) (64,444) (47,599) 426 318
Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations (51,291,629) 21,351,769 (7,443,768) (1,966,659) (835,174) (2,587,573)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Asia Investment Asia Investment Global High Global High
Grade Bond Fund Grade Bond Fund China Fund China Fund Conviction Fund Conviction Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD USD USD
Operating income 584,007 651,022 83,122 72,155 983,116 930,906
VAT rebate 5 (102) 1) (141) 92 (168)
Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss (1,920,206) (2,014,280) 251,861 (615,185) 12,886,976 15,247,279
Total operating profit/(loss) (1,336,194) (1,363,360) 334,982 (543,171) 13,870,184 16,178,017
Operating expenses (56,652) (44,777) (62,530) (64,538) (375,633) (311,148)
Profit/(Loss) before finance costs (1,392,846) (1,408,137) 272,452 (607,709) 13,494,551 15,866,869
Finance costs
Dividend paid from net income (159,174) (224,861) - - - -
Dividend paid from capital gains (168,652) (209,279) - - - -
Overdraft interest (3,372) (6) — — (165) (446)
Profit/(Loss) for the financial period (1,724,044) (1,842,283) 272,452 (607,709) 13,494,386 15,866,423
Tax including withholding tax (717) 1,107 (3,837) (4,690) (161,481) (154,393)
Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations (1,724,761) (1,841,176) 268,615 (612,399) 13,332,905 15,712,030

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss

Total operating profit

Operating expenses
Profit before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit for the financial period

Tax including withholding tax
Increase in net assets attributable to

holders of redeemable participating
shares from operations

American Century

American Century

European High Yield European High Yield Global Sustainable = Global Sustainable Global Small Cap Global Small Cap
Bond Fund Bond Fund Equity Fund Equity Fund Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
EUR EUR USD USD USD USD

14,742,137 13,341,143 491,595 469,387 1,670,447 1,771,444

208 (2,638) 37 64 (86) (2,578)

(841,066) 5,996,527 3,602,147 3,546,495 16,403,957 20,801,981
13,901,279 19,335,032 4,093,705 4,015,946 18,074,318 22,570,847
(1,169,416) (1,037,526) (142,989) (110,686) (957,532) (926,716)
12,731,863 18,297,506 3,950,716 3,905,260 17,116,786 21,644,131
(84,587) (129,914) - - - -
(103,444) (163,447) - - - -

(156) (2,023) @)) (28) (8,012) (46)

12,543,676 18,002,122 3,950,715 3,905,232 17,108,774 21,644,085
11,993 (9,096) (84,425) (95,526) (571,403) (252,565)
12,555,669 17,993,026 3,866,290 3,809,706 16,537,371 21,391,520

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income
VAT rebate

Net gain on financial assets and financial
liabilities at fair value through profit or
loss

Total operating profit

Operating expenses
Profit before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit for the financial period

Tax including withholding tax
Increase in net assets attributable to

holders of redeemable participating
shares from operations

American Century

American Century

American Century

American Century

American Century

American Century

Global Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global Emerging Markets Emerging Markets
Fund Fund Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund

Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD USD USD

545,535 737,437 711,884 1,958,321 2,289,180 2,653,303

2 (585) (376) (1,022) (88) (2,249)

8,596,792 8,405,597 11,259,756 21,726,873 23,283,786 3,111,452
9,142,329 9,142,449 11,971,264 23,684,172 25,572,878 5,762,506
(346,486) (337,845) (428,845) (705,828) (876,888) (979,990)
8,795,843 8,804,604 11,542,419 22,978,344 24,695,990 4,782,516

- - (15) (784) (1,143) (230)

8,795,843 8,804,604 11,542,404 22,977,560 24,694,847 4,782,286
(83,050) (157,539) (54,048) (418,028) (679,844) (330,987)
8,712,793 8,647,065 11,488,356 22,559,532 24,015,003 4,451,299

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income
VAT rebate

Net gain on financial assets and financial
liabilities at fair value through profit or
loss

Total operating profit

Operating expenses
Profit before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit for the financial period

Tax including withholding tax
Increase in net assets attributable to

holders of redeemable participating
shares from operations

American Century

American Century

Emerging Markets = Emerging Markets
Debt Total Return  Debt Total Return Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Fund' Fund' Equity Fund Equity Fund Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD JPY JPY
- 283,822 54,356 66,042 175,621,884 92,599,719
- 17 6 (178) 9,781 5,541
17 219,417 1,610,234 1,419,577 1,311,222,650 1,008,111,328
17 503,256 1,664,596 1,485,441 1,486,854,315 1,100,716,588
a7 (116,101) (78,204) (63,735) (31,328,468) (15,115,967)
- 387,155 1,586,392 1,421,706 1,455,525,847 1,085,600,621
- (562) - - (264,266) (343,120)
- 386,593 1,586,392 1,421,706 1,455,261,581 1,085,257,501
- 21,373 (6,870) (11,563) (26,050,722) (13,858,709)
- 407,966 1,579,522 1,410,143 1,429,210,859 1,071,398,792

' The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income
VAT rebate

Net gain on financial assets and financial
liabilities at fair value through profit or
loss

Total operating profit

Operating expenses
Profit before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit for the financial period

Tax including withholding tax
Increase in net assets attributable to

holders of redeemable participating
shares from operations

American Century

American Century

Emerging Markets  Emerging Markets = American Century  American Century American Century US American Century US
Sustainable Impact  Sustainable Impact  Advanced Medical =~ Advanced Medical Focused Innovation Focused Innovation
Equity Fund Equity Fund Impact Equity Fund’> Impact Equity Fund Equity Fund Equity Fund

Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USDh USD USD

940,849 909,915 4,922 68,296 111,114 162,816

57 (416) 15 3 9 162

4,985,069 79,265 - 120,149 19,871,835 22,134,022
5,925,975 988,764 4,937 188,448 19,982,958 22,297,000

(339,969) (281,846) (4,937 (47,588) (430,243) (377,497)

5,586,006 706,918 - 140,860 19,552,715 21,919,503

(349) (20) - - - -

5,585,657 706,898 - 140,860 19,552,715 21,919,503
(318,102) (85,666) - (11,799) (32,249) (44,483)
5,267,555 621,232 - 129,061 19,520,466 21,875,020

2 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Japan Sustainable

Japan Sustainable

Japan Sustainable

Japan Sustainable

Asia Sustainable

Asia Sustainable

Equity Growth Fund Equity Growth Fund Equity Core Fund Equity Core Fund Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
JPY JPY JPY JPY USD USD
Operating income 7,882,128 5,214,319 31,419,804 20,378,350 92,997 62,645
VAT rebate 247 504 1,917 4,583 2 9
Net gain on financial assets and financial
liabilities at fair value through profit or
loss 51,483,671 63,312,805 445,282,226 267,844,653 345,400 168,330
Total operating profit 59,366,046 68,527,628 476,703,947 288,227,586 438,399 230,984
Operating expenses (5,836,083) (3,994,500) (9,882,122) (5,495,687) (44,438) (30,687)
Profit before finance costs 53,529,963 64,533,128 466,821,825 282,731,899 393,961 200,297
Finance costs
Dividend paid from net income - - - - - -
Dividend paid from capital gains - - - - - -
Overdraft interest (8,028) (4,780) (23,870) (20,725) - -
Profit for the financial period 53,521,935 64,528,348 466,797,955 282,711,174 393,961 200,297
Tax including withholding tax (603,429) (403,567) (4,344,494) (2,813,684) (11,593) (9,042)
Increase in net assets attributable to
holders of redeemable participating
shares from operations 52,918,506 64,124,781 462,453,461 279,897,490 382,368 191,255

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Corporate Hybrid US High Yield Bond Emerging Market China A-Shares Al
Bond Fund®*  Continuum Fund*Corporate Bond Fund*Quant Strategy Fund® Total Total
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2023
EUR USD USD USD USD USD
Operating income 1,753,766 514,910 1,136,476 124,582 240,249,315 225,243,584
VAT rebate 268 49 122 3 7,923 (23,109)
Net gain/(loss) on financial assets
and financial liabilities at fair
value through profit or loss 2,887,227 (159,561) 170,074 (17,048) 631,854,133 479,609,658
Total operating profit 4,641,261 355,398 1,306,672 107,537 872,111,371 704,830,133
Operating expenses (164,208) (63,104) (122,795) (93,464) (57,954,445) (45,170,746)
Profit before finance costs 4,477,053 292,294 1,183,877 14,073 814,156,926 659,659,387
Finance costs
Dividend paid from net income (12,292) - - - (22,320,690) (22,683,038)
Dividend paid from capital gains (11,6006) - - - (24,910,194) (24,691,236)
Overdraft interest (356) - (930) - (82,614) (109,601)
Profit for the financial period 4,452,799 292,294 1,182,947 14,073 766,843,428 612,175,512
Tax including withholding tax (9,488) (651) 628 (5,292) (62,960,069) (9,312,264)
Increase in net assets attributable
to holders of redeemable
participating shares from
operations 4,443,311 291,643 1,183,575 8,781 703,883,359 602,863,248

3 The Corporate Hybrid Bond Fund was launched on 9th August, 2023.

4The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

3> The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
®The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES

Japan Strategic Value Japan Strategic Value

US High Yield Bond

US High Yield Bond

India Equity Fund  India Equity Fund Fund Fund Fund Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD JPY JPY USD USD
Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the period 1,089,954,369 192,021,574 163,758,341,055 93,985,469,178 3,034,703,226 3,310,084,942
Notional foreign exchange adjustment 13 - - — — — —
Increase in net assets attributable to
holders of redeemable participating
shares from operations 245,539,579 15,946,257 47,260,548,354 25,586,305,097 10,335,200 162,251,118
Capital transactions
Net proceeds from redeemable
participating shares issued 946,836,169 89,022,659 191,241,141,751 51,948,426,498 660,509,618 683,581,756

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the period

(265,132,033)

681,704,136

(38,201,889)

50,820,770

(128,229,046,487)

63,012,095,264

(41,832,143,230)

10,116,283,268

(746,421,412)

(85,911,794)

(1,166,334,916)

(482,753,160)

2,017,198,084

258,788,601

274,030,984,673

129,688,057,543

2,959,126,632

2,989,582,900

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the period
Notional foreign exchange adjustment 13

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the period

Global Sustainable  Global Sustainable

Japan High Japan High Asia Ex Japan High Asia Ex Japan High High Yield Bond High Yield Bond
Conviction Fund Conviction Fund Conviction Fund Conviction Fund Fund Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
JPY JPY USD USD USD USD
29,572,203,151 63,987,649,291 265,272,353 242,935,263 71,756,296 67,781,869
1,755,460,047 10,475,713,659 50,787,085 7,903,873 (1,538,182) 3,993,424
12,393,806,094 23,870,784,175 192,689,857 21,590,110 4,854,777 1,447,743
(28,228,772,644) (30,087,354,477) (36,823,734) (84,207,863) (2,633,376) (5,599,766)
(15,834,966,550) (6,216,570,302) 155,866,123 (62,617,753) 2,221,401 (4,152,023)
15,492,696,648 68,246,792,648 471,925,561 188,221,383 72,439,515 67,623,270

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Emerging Market Emerging Market
Global Dynamic Bond Global Dynamic Bond Local Currency Debt Local Currency Debt Asia High Yield Bond Asia High Yield Bond
Fund Fund Fund Fund Fund Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD USD USD
Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the period 2,403,087,007 2,613,680,333 39,136,957 46,922,047 11,180,187 17,755,463
Notional foreign exchange adjustment 13 — — — — — —
Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations (51,291,629) 21,351,769 (7,443,768) (1,966,659) (835,174) (2,587,573)
Capital transactions
Net proceeds from redeemable
participating shares issued 311,515,092 330,293,467 6,516,512 5,583,853 1,685,901 2,043,510
Net costs of redeemable participating
shares redeemed (443,417,013) (454,110,424) (4,117,899) (6,528,116) (2,421,142) (1,520,372)
Net proceeds from capital transactions (131,901,921) (123,816,957) 2,398,613 (944,263) (735,241) 523,138
Net assets attributable to holders of
redeemable participating shares at
the end of the period 2,219,893,457 2,511,215,145 34,091,802 44,011,125 9,609,772 15,691,028

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Asia Investment Asia Investment Global High Global High
Grade Bond Fund Grade Bond Fund China Fund China Fund Conviction Fund Conviction Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD USD USD
Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the period 25,342,123 30,021,787 6,040,307 7,389,398 123,358,184 84,584,025
Notional foreign exchange adjustment 13 - - — — - —
Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations (1,724,761) (1,841,176) 268,615 (612,399) 13,332,905 15,712,030
Capital transactions
Net proceeds from redeemable
participating shares issued 1,698,344 2,029,232 - - 34,545,686 27,011,722
Net costs of redeemable participating
shares redeemed (8,873,101) (3,033,666) (290,000) - (41,537,519) (5,214,991)
Net proceeds from capital transactions (7,174,757) (1,004,434) (290,000) — (6,991,833) 21,796,731
Net assets attributable to holders of
redeemable participating shares at
the end of the period 16,442,605 27,176,177 6,018,922 6,776,999 129,699,256 122,092,786

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

American Century

American Century

European High Yield European High Yield Global Sustainable  Global Sustainable Global Small Cap Global Small Cap
Bond Fund Bond Fund Equity Fund Equity Fund Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
EUR EUR USD USD USD USD
Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the period 390,970,705 350,979,134 29,114,125 30,709,817 241,541,878 237,183,277
Notional foreign exchange adjustment 13 — — — — — —
Increase in net assets attributable to
holders of redeemable participating
shares from operations 12,555,669 17,993,026 3,866,290 3,809,706 16,537,371 21,391,520
Capital transactions
Net proceeds from redeemable
participating shares issued 3,405,086 2,306,557 17,454,346 11,055,872 60,001,420 18,661,644
Net costs of redeemable participating
shares redeemed (3,412,669) (2,983,205) (5,887,832) (1,445,023) (121,609,615) (19,593,660)
Net proceeds from capital transactions (7,583) (676,648) 11,566,514 9,610,849 (61,608,195) (932,016)
Net assets attributable to holders of
redeemable participating shares at
the end of the period 403,518,791 368,295,512 44,546,929 44,130,372 196,471,054 257,642,781

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Net assets attributable to holders of
redeemable participating shares at the
beginning of the period

Notional foreign exchange adjustment

Increase in net assets attributable to
holders of redeemable participating
shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the period

American Century

American Century

American Century

American Century

American Century

American Century

Global Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global Emerging Markets = Emerging Markets
Fund Fund Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD USD USD
Notes
68,027,220 69,273,497 98,028,720 151,280,313 213,258,547 226,675,753
13 — — — — — —
8,712,793 8,647,065 11,488,356 22,559,532 24,015,003 4,451,299
290,782 163,598 18,433,036 28,038,457 16,830 17,869,823
(7,354,849) (3,591,425) (13,662,658) (5,517,526) (30,380,962) (2,571,958)
(7,064,067) (3,427,827) 4,770,378 22,520,931 (30,364,132) 15,297,865
69,675,946 74,492,735 114,287,454 196,360,776 206,909,418 246,424,917

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Net assets attributable to holders of
redeemable participating shares at the
beginning of the period

Notional foreign exchange adjustment

Increase in net assets attributable to
holders of redeemable participating
shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the period

Notes

13

American Century

American Century

Emerging Markets Emerging Markets
Debt Total Return  Debt Total Return Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Fund' Fund! Equity Fund Equity Fund Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD JPY JPY
- 28,834,676 7,979,889 7,281,478 7,401,508,412 5,061,161,162
- 407,966 1,579,522 1,410,143 1,429,210,859 1,071,398,792
- 54,671 1,867,149 - 9,176,730,987 694,498,604
- (29,297,313) (727,985) (1,037,114) (2,347,120,160) (92,706,704)
- (29,242,642) 1,139,164 (1,037,114) 6,829,610,827 601,791,900
— — 10,698,575 7,654,507 15,660,330,098 6,734,351,854

' The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the period
Notional foreign exchange adjustment 13

Increase in net assets attributable to
holders of redeemable participating
shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the period

American Century

American Century

Emerging Markets Emerging Markets = American Century  American CenturyAmerican Century USAmerican Century US
Sustainable Impact  Sustainable Impact  Advanced Medical = Advanced Medical Focused Innovation Focused Innovation
Equity Fund Equity Fund Impact Equity Fund’> Impact Equity Fund Equity Fund Equity Fund

Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD USD USD

78,739,155 71,869,907 - 5,008,457 100,003,928 82,525,541
5,267,555 621,232 - 129,061 19,520,466 21,875,020

766,228 526,435 - 220 1,122,700 315,000
(6,596,871) (804,467) - (3,270) (15,230,800) (2,746,700)
(5,830,643) (278,032) - (3,050) (14,108,100) (2,431,700)
78,176,067 72,213,107 — 5,134,468 105,416,294 101,968,861

2The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Japan Sustainable

Japan Sustainable

Japan Sustainable

Japan Sustainable

Asia Sustainable

Asia Sustainable

Equity Growth Fund Equity Growth Fund Equity Core Fund Equity Core Fund Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
JPY JPY JPY JPY USD USD
Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the period 332,158,497 256,778,686 2,058,578,497 489,301,966 3,828,435 3,660,206
Notional foreign exchange adjustment 13 - - — — - —
Increase in net assets attributable to
holders of redeemable participating
shares from operations 52,918,506 64,124,781 462,453,461 279,897,490 382,368 191,255
Capital transactions
Net proceeds from redeemable
participating shares issued 14,008,454 — 2,234,953,959 1,111,944,302 — -
Net costs of redeemable participating
shares redeemed (14,329,441) - (1,057,119,855) (10,531,600) - -
Net proceeds from capital transactions (320,987) — 1,177,834,104 1,101,412,702 — —
Net assets attributable to holders of
redeemable participating shares at
the end of the period 384,756,016 320,903,467 3,698,866,062 1,870,612,158 4,210,803 3,851,461

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Corporate Hybrid US High Yield Bond

Emerging Market

China A-Shares Al

Bond Fund®  Continuum Fund* Corporate Bond Fund® Quant Strategy Fund® Total Total
Half year ended Half year ended Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2023
EUR USD USD USD USD USD
Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the period 43,326,448 12,774,059 31,583,683 3,337,422 9,874,811,859 9,144,849,124
Notional foreign exchange adjustment 13 — — — — (223,987,727) (121,778,658)
Increase in net assets attributable to
holders of redeemable participating
shares from operations 4,443 311 291,643 1,183,575 8,781 703,883,359 602,863,248
Capital transactions
Net proceeds from redeemable
participating shares issued 128,495,441 — — — 3,818,097,385 1,817,128,056
Net costs of redeemable participating
shares redeemed (27,985,059) - - - (2,838,736,048) (2,368,402,236)
Net proceeds from capital transactions 100,510,382 — — — 979,361,337 (551,274,180)
Net assets attributable to holders of
redeemable participating shares at
the end of the period 148,280,141 13,065,702 32,767,258 3,346,203 11,334,068,828 9,074,659,534

3 The Corporate Hybrid Bond Fund was launched on 9th August, 2023.

4The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

3 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
®The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS

Japan Strategic Value Japan Strategic Value

India Equity Fund  India Equity Fund Fund Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD JPY JPY

Cash flows from operating activities
Call account interest income received 2,579,240 112,706 2,849,917 1,780,600
Dividend income received 2,073,676 184,467 2,542,182,593 1,287,318,155
Indian capital gains tax paid (13,364,014) (490,357) - -
Securities lending income received - - 24,837,953 23,389,528
Miscellaneous income/(expense) 424,234 (9,560) 137,728,213 1,181,880
Operating expenses paid (7,375,701) (1,051,379) (1,100,842,420) (533,747,472)
Foreign currency gain 8,120 600 4,202,591,172 938,487,243
Net cash inflow/(outflow) from operating activities (15,654,445) (1,253,523) 5,809,347,428 1,718,409,934

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss

(923,711,268)

(72,851,099)

(148,094,916,049)

(52,241,941,041)

Proceeds from sale of financial assets at fair value through profit or loss 366,108,496 40,128,893 77,923,465,290 42,121,075,369
Net cash outflow from investing activities (557,602,772) (32,722,206) (70,171,450,759) (10,120,865,672)
Cash flows from financing activities

Proceeds from issue of redeemable participating shares 943,257,493 81,964,380 192,128,303,515 50,577,151,568

Payments on redemptions of redeemable participating shares

(296,601,746)

(37,853,211)

(128,355,177,405)

(41,308,386,448)

Dividends paid - - (149,044,091) (111,027,133)
Overdraft interest paid (6,260) (207) (2,252,166) (1,340,456)
Net cash inflow from financing activities 646,649,487 44,110,962 63,621,829,853 9,156,397,531
Net increase/(decrease) in cash and margin for the period 73,392,270 10,135,233 (740,273,478) 753,941,793
Cash and margin at the beginning of the period 65,373,619 2,790,163 2,050,716,419 1,340,197,067
Cash and margin at the end of the period 138,765,889 12,925,396 1,310,442.941 2,094,138,860
Supplementary disclosures of cash flow information:

Interest received 2,579,240 112,706 2,849,917 1,780,600
Dividends (net of withholding tax) received 2,073,676 512,631 2,542,182,593 1,273,780,843
Interest paid (6,260) (207) (2,252,166) (1,340,456)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

US High Yield Bond US High Yield Bond Japan High Japan High
Fund Fund Conviction Fund Conviction Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD JPY JPY
Cash flows from operating activities
Call account interest income received 873,855 860,640 647,616 386,439
Bond interest income received 99,032,192 113,066,027 — -
Dividend income received 291,060 820,675 141,443,423 357,388,237
Securities lending income received 327,925 198,840 1,695,081 6,023,432
Fund reimbursement - - - 5
Miscellaneous income/(expense) 1,211,461 (1,357,569) (26,361) (101,991)
Operating expenses paid (11,657,962) (13,089,991) (189,439,393) (334,695,695)
Foreign currency gain/(loss) (7,890,397) 8,702,610 409,098,357 370,529,205
Net cash inflow from operating activities 82,188,134 109,201,232 363,418,723 399,529,632
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (492,326,596) (414,386,256) (18,827,128,522) (26,104,349,565)
Proceeds from sale of financial assets at fair value through profit or loss 529,206,949 807,163,017 33,244,887,709 33,557,150,793
Net cash inflow from investing activities 36,880,353 392,776,761 14,417,759,187 7,452,801,228
Cash flows from financing activities
Proceeds from issue of redeemable participating shares 671,967,884 676,989,078 12,645,258,888 23,771,008,664
Payments on redemptions of redeemable participating shares (751,680,321) (1,166,963,287) (28,270,823,506) (30,343,222,114)
Dividends paid (26,908,754) (25,557,756) (2,966,737) (6,945,024)
Overdraft interest paid - (6) (1,269,831) (2,722,776)

Net cash outflow from financing activities

(106,621,191)

(515,531,971)

(15,629.801,186)

(6,581,881,250)

Net increase/(decrease) in cash and margin for the period 12,447,296 (13,553,978) (848,623,276) 1,270,449,610
Cash and margin at the beginning of the period 23,562,886 44,698,732 1,334,162,961 1,601,714,917
Cash and margin at the end of the period 36,010,182 31,144,754 485,539,685 2,872,164,527
Supplementary disclosures of cash flow information:

Interest received 100,816,705 114,999,961 647,616 386,439
Dividends (net of withholding tax) received (107,899) 580,283 141,443,423 427,674,061
Interest paid - 6) (1,269,831) (2,722,776)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Global Sustainable  Global Sustainable
Asia Ex Japan High Asia Ex Japan High High Yield Bond High Yield Bond
Conviction Fund Conviction Fund Fund Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD
Cash flows from operating activities
Call account interest income received 271,530 76,896 51,819 34,724
Bond interest income received - - 2,182,488 2,077,030
Dividend income received 3,597,673 1,515,445 - -
Indian capital gains tax paid (1,323,106) (300,502) - -
Securities lending income received 100 - 2,503 12,279
Fund reimbursement - - 42,614 -
Miscellaneous income/(expense) 409,521 (606,277) 7,630 5,182
Operating expenses paid (1,675,614) (1,295,794) (243,744) (227,658)
Foreign currency gain/(loss) 2,594 364 (674,880) 633,549
Net cash inflow/(outflow) from operating activities 1,282,698 (609,868) 1,368,430 2,535,106
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (307,958,285) (65,507,667) (15,254,931) (20,022,160)
Proceeds from sale of financial assets at fair value through profit or loss 152,038,334 135,825,966 12,294,042 20,800,215
Net cash inflow/(outflow) from investing activities (155,919,951) 70,318,299 (2,960,889) 778,055
Cash flows from financing activities
Proceeds from issue of redeemable participating shares 192,691,131 21,615,900 4,981,642 1,329,731
Payments on redemptions of redeemable participating shares (37,274,655) (84,191,668) (2,483,815) (5,561,891)
Dividends paid (65,983) (19,689) (101,911) (115,959)
Overdraft interest paid (3,363) (1,314) - (51
Net cash inflow/(outflow) from financing activities 155,347,130 (62,596,771) 2,395916 (4,348,170)
Net increase/(decrease) in cash and margin for the period 709,877 7,111,660 803,457 (1,035,009)
Cash and margin at the beginning of the period 8,716,091 2,087,877 1,031,975 2,744,736
Cash and margin at the end of the period 9,425,968 9,199,537 1,835,432 1,709,727
Supplementary disclosures of cash flow information:
Interest received 271,529 76,896 2,240,402 2,113,035
Dividends (net of withholding tax) received 3,597,673 1,377,168 (6,095) (5,443)
Interest paid (3,363) (1,314) - (&)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Emerging Market Emerging Market
Global Dynamic Bond Global Dynamic Bond Local Currency Debt Local Currency Debt
Fund Fund Fund Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD
Cash flows from operating activities
Call account interest income received 882,557 1,260,706 23,008 22,066
Bond interest income received 72,670,806 68,976,398 1,133,602 1,601,967
Dividend income paid (43,318) (14,619) - -
Swap interest income paid (93,080) (267,652) - -
Fund reimbursement 773 442 (151) 20,930
Miscellaneous income/(expense) 277,188 340,035 2,848 (540)
Operating expenses paid (17,800,189) (17,829,584) (38,229) (64,934)
Foreign currency loss (13,242,957) (120,524,787) (3,469,619) (3,582,240)
Net cash inflow/(outflow) from operating activities 42,651,780 (68,059,061) (2,348,541) (2,002,751)
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (4,209,055,005) (3,784,627,036) (8,522,775) (9,565,917)
Proceeds from sale of financial assets at fair value through profit or loss 4,395,842,287 4,053,180,764 10,240,335 13,289,150
Net cash inflow from investing activities 186,787,282 268,553,728 1,717,560 3,723,233
Cash flows from financing activities
Proceeds from issue of redeemable participating shares 309,277,639 331,004,261 6,504,099 5,597,827
Payments on redemptions of redeemable participating shares (470,908,134) (453,390,333) (4,044,491) (6,254,750)
Dividends paid (16,738,028) (17,702,007) (1,451,345) (1,728,302)
Overdraft interest paid (33,289) (69,523) (40) (315)
Net cash inflow/(outflow) from financing activities (178,401,812) (140,157,602) 1,008,223 (2,385,540)
Net increase/(decrease) in cash and margin for the period 51,037,250 60,337,065 377,242 (665,058)
Cash and margin at the beginning of the period 7,622,829 68,091,349 715,902 857,576
Cash and margin at the end of the period 58,660,079 128,428,414 1,093,144 192,518
Supplementary disclosures of cash flow information:
Interest received 73,625,261 66,171,922 1,189,783 1,809,970
Dividends (net of withholding tax) received (208,296) (777,335) (33,172) (30,334)
Interest paid (7,252,859) (5,062,801) (40) (315)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Asia High Yield Bond Asia High Yield Bond

Asia Investment

Asia Investment

Fund Fund Grade Bond Fund Grade Bond Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD
Cash flows from operating activities
Call account interest income received 7,822 13,150 8,245 16,279
Bond interest income received 406,602 750,141 649,498 585,173
Fund reimbursement 19,757 1,464 1,884 (262)
Miscellaneous income/(expense) (164) 10,915 2,353 4,312
Operating expenses paid (25,080) (31,644) (50,851) (52,500)
Foreign currency loss (1,243,384) (1,543,674) (1,565,674) (2,069,399)
Net cash outflow from operating activities (834,447) (799,648) (954,545) (1,516,403)
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (7,207,179) (5,113,283) (18,770,865) (17,090,774)
Proceeds from sale of financial assets at fair value through profit or loss 9,341,760 5,583,818 26,109,019 19,344,655
Net cash inflow from investing activities 2,134,581 470,535 7,338,154 2,253,881
Cash flows from financing activities
Proceeds from issue of redeemable participating shares 1,685,901 2,043,510 1,598,344 2,029,232
Payments on redemptions of redeemable participating shares (2,418,025) (1,444,245) (7,908,694) (2,950,618)
Dividends paid (407,951) (625,025) (327,826) (434,140)
Overdraft interest paid (6) (1,029) (3,372) (6)
Net cash outflow from financing activities (1,140,081) (26,789) (6,641,548) (1,355,532)
Net increase/(decrease) in cash and margin for the period 160,053 (355,902) (257,939) (618,054)
Cash and margin at the beginning of the period 183,988 794,428 660,414 1,502,986
Cash and margin at the end of the period 344,041 438,526 402,475 884,932
Supplementary disclosures of cash flow information:
Interest received 413,998 894,537 658,460 635,596
Dividends (net of withholding tax) received 426 318 (717) 1,107
Interest paid 12,369 (1,029) (3,373) (6)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Global High Global High
China Fund China Fund Conviction Fund Conviction Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD

Cash flows from operating activities
Call account interest income received 2,664 4,581 52,832 68,583
Dividend income received 46,394 33,381 751,247 689,862
Securities lending income received - - - 105
Fund reimbursement - - 1,121 -
Miscellaneous income/(expense) (40) (292) (678) (378)
Operating expenses paid (59,250) (70,549) (363,848) (293,093)
Foreign currency gain - — 101,699 12,004
Net cash inflow/(outflow) from operating activities (10,232) (32,879) 542,373 477,083

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (1,223,851) (1,088,184) (31,575,043) (30,265,146)
Proceeds from sale of financial assets at fair value through profit or loss 1,542,982 1,046,854 35,884,188 10,187,151
Net cash inflow/(outflow) from investing activities 319,131 (41,330) 4,309,145 (20,077,995)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares - - 34,793,142 26,643,973
Payments on redemptions of redeemable participating shares (290,000) - (41,519,572) (5,086,482)
Overdraft interest paid — — (165) (446)
Net cash inflow/(outflow) from financing activities (290,000) — (6,726,595) 21,557,045
Net increase/(decrease) in cash and margin for the period 18,899 (74,209) (1,875,077) 1,956,133
Cash and margin at the beginning of the period 166,015 333,637 4,101,367 3,767,102
Cash and margin at the end of the period 184,914 259,428 2,226,290 5,723,235

Supplementary disclosures of cash flow information:

Interest received 2,664 4,581 52,832 68,583
Dividends (net of withholding tax) received 46,394 53,856 751,247 695,761
Interest paid - - (165) (446)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

European High Yield European High Yield Global Sustainable = Global Sustainable
Bond Fund Bond Fund Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
EUR EUR USD USD

Cash flows from operating activities
Call account interest income received 108,069 67,563 9,412 6,973
Bond interest income received 14,388,932 13,122,500 - -
Dividend income received - - 350,449 350,151
Securities lending income received 20,387 31,480 76 3
Fund reimbursement 164 345 55,966 11,240
Miscellaneous income/(expense) 360,004 422,682 84 (2,780)
Operating expenses paid (1,231,169) (1,086,517) (143,421) (110,562)
Foreign currency loss (565,655) (675,318) (581) (2,456)
Net cash inflow from operating activities 13,080,732 11,882,735 271,985 252,569

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss

(165,682,232)

(200,685,472)

(15,973,523)

(14,768,852)

Proceeds from sale of financial assets at fair value through profit or loss 158,468,518 190,152,409 4,583,829 5,170,284
Net cash outflow from investing activities (7,213,714) (10,533,063) (11,389,694) (9,598,568)
Cash flows from financing activities

Proceeds from issue of redeemable participating shares 2,493,344 2,306,557 17,339,312 10,977,140
Payments on redemptions of redeemable participating shares (2,768,281) (2,840,544) (5,933,914) (1,422,970)
Dividends paid (188,031) (293,361) - -
Overdraft interest paid (156) (2,023) @) (28)
Net cash inflow/(outflow) from financing activities (463,124) (829,371) 11,405,397 9,554,142
Net increase in cash and margin for the period 5,403,894 520,301 287,688 208,143
Cash and margin at the beginning of the period 2,369,710 5,131,796 229,580 192,754
Cash and margin at the end of the period 7,773,604 5,652,097 517,268 400,897
Supplementary disclosures of cash flow information:

Interest received 14,485,007 11,955,277 9,412 6,973
Dividends (net of withholding tax) received 11,993 (9,096) 350,449 366,557
Interest paid (157) (2,023) (1) (28)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

American Century

American Century

Global Small Cap Global Small CapGlobal Growth EquityGlobal Growth Equity
Equity Fund Equity Fund Fund Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD

Cash flows from operating activities
Call account interest income received 59,410 44,053 30,763 24,028
Dividend income received 1,311,399 1,302,291 413,430 539,140
Indian capital gains tax paid (70,177) - - -
Securities lending income received 13,474 30,796 - 649
Fund reimbursement - - 26,847 4,801
Miscellaneous income/(expense) 2,209 (2,497) (214) (1,907)
Operating expenses paid (982,144) (904,788) (349,215) (337,002)
Foreign currency gain/(loss) 94,645 79,275 145 -
Net cash inflow from operating activities 428,816 549,130 121,756 229,709

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (172,420,868) (141,919,701) (13,303,6006) (13,547,618)
Proceeds from sale of financial assets at fair value through profit or loss 230,630,241 135,647,782 21,106,124 17,142,110
Net cash inflow/(outflow) from investing activities 58,209,373 (6,271,919) 7,802,518 3,594,492

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 65,022,430 11,641,368 290,782 168,471
Payments on redemptions of redeemable participating shares (121,694,774) (6,929,777) (7,354,849) (3,591,455)
Overdraft interest paid (8,012) (46) - —
Net cash inflow/(outflow) from financing activities (56,680,356) 4,711,545 (7,064,067) (3,422,984)
Net increase/(decrease) in cash and margin for the period 1,957,833 (1,011,244) 860,207 401,217
Cash and margin at the beginning of the period (1,192,901) 2,852,684 1,090,809 369,226
Cash and margin at the end of the period 764,932 1,841,440 1,951,016 770,443

Supplementary disclosures of cash flow information:

Interest received 59,410 44,053 30,763 24,028
Dividends (net of withholding tax) received 1,311,399 1,392,760 413,430 557,311
Interest paid (8,011) (46) - -

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

American Century

American Century

Concentrated Global Concentrated Global = Emerging Markets = Emerging Markets
Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USDh USD USD USD

Cash flows from operating activities
Call account interest income received 28,612 66,315 69,655 146,531
Dividend income received 535,023 1,406,361 1,748,900 1,806,028
Indian capital gains tax paid - - (336,851) -
Securities lending income received - - - 24
Fund reimbursement 51,271 - 2,093 -
Miscellaneous income/(expense) (2,533) (976) 10,461 (6,709)
Operating expenses paid (452,928) (650,254) (1,224,617) (957,107)
Foreign currency gain/(loss) - (93,918) (11) 1,143
Net cash inflow from operating activities 159,445 727,528 269,630 989,910

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss

(42,847,382)

(62,552,652)

(46,117,075)

(69,214,159)

Proceeds from sale of financial assets at fair value through profit or loss (40,197,451) 36,738,449 77,844,270 56,308,984
Net cash inflow/(outflow) from investing activities (2,649,931) (25,814,203) 31,727,195 (12,905,175)
Cash flows from financing activities

Proceeds from issue of redeemable participating shares 18,408,194 29,342,508 16,830 17,867,627
Payments on redemptions of redeemable participating shares (13,656,478) (5,343,232) (30,713,092) (2,568,879)
Overdraft interest paid (15) (784) (1,143) (230)
Net cash inflow/(outflow) from financing activities 4,751,701 23,998,492 (30,697,405) 15,298,518
Net increase/(decrease) in cash and margin for the period 2,261,215 (1,088,183) 1,299,420 3,383,253
Cash and margin at the beginning of the period 554,472 2,784,084 2,994915 6,853,068
Cash and margin at the end of the period 2,815,687 1,695,901 4,294,335 10,236,321
Supplementary disclosures of cash flow information:

Interest received 28,612 66,315 69,655 146,531
Dividends (net of withholding tax) received 535,022 1,524,743 1,748,900 2,163,786
Interest paid (15) (784) (1,143) (230)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

Emerging Markets  Emerging Markets
Debt Total Return Debt Total Return Global Multi-Theme Global Multi-Theme
Fund' Fund! Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD
Cash flows from operating activities
Call account interest income received - 49,443 7,683 8,674
Bond interest income received - 663,218 - -
Dividend income received - - 22,610 36,292
Securities lending income received - - - 26
Fund reimbursement - 25,338 28,123 9,191
Miscellaneous income/(expense) 19 (7,338) 17 (1,446)
Operating expenses paid (31) (131,138) (68,125) (67,393)
Foreign currency gain - 109,747 — —
Net cash inflow/(outflow) from operating activities (12) 709,270 (9,726) (14,656)
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss 5) (10,840,343) (5,822,766) (4,353,176)
Proceeds from sale of financial assets at fair value through profit or loss 17 35,379,873 4,299,176 4,969,815
Net cash inflow/(outflow) from investing activities 12 24,539,530 (1,523,590) 616,639
Cash flows from financing activities
Proceeds from issue of redeemable participating shares - 54,671 1,867,149 -
Payments on redemptions of redeemable participating shares - (29,297,313) (727,985) (1,037,114)
Overdraft interest paid - (562) - —
Net cash inflow/(outflow) from financing activities — (29,243,204) 1,139,164 (1,037,114)
Net decrease in cash and margin for the period - (3,994,404) (394,152) (435,131)
Cash and margin at the beginning of the period - 4,042,097 398,646 639,295
Cash and margin at the end of the period - 47,693 4,494 204,164
Supplementary disclosures of cash flow information:
Interest received - 691,286 7,684 8,674
Dividends (net of withholding tax) received - 21,374 22,609 34,937
Interest paid - (5,256) - -

' The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

Emerging Markets Emerging Markets
Japan Small Cap Japan Small Cap  Sustainable Impact Sustainable Impact
Equity Fund Equity Fund Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
JPY JPY USD USD
Cash flows from operating activities
Call account interest income received 159,278 51,381 23,031 41,680
Dividend income received 130,705,979 68,863,914 632,310 637,885
Indian capital gains tax paid - - (50,548) -
Securities lending income received 3,446,840 992,463 372 2,174
Fund reimbursement 1,981,175 - 51,025 43,072
Miscellaneous income/(expense) (69,657) 1,061,568 (237) (5,933)
Operating expenses paid (28,070,522) (15,661,533) (348,008) (326,093)
Foreign currency gain/(loss) - 1,429,770 (28) 2
Net cash inflow from operating activities 108,153,093 56,737,563 307,917 392,783
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (9,696,775,236) (1,705,382,120) (17,197,810) (7,100,013)
Proceeds from sale of financial assets at fair value through profit or loss 2,988,147,165 969,681,116 23,754,878 9,810,058
Net cash inflow/(outflow) from investing activities (6,708,628,071) (735,701,004) 6,557,068 2,710,045
Cash flows from financing activities
Proceeds from issue of redeemable participating shares 9,139,390,161 905,947,416 753,723 526,167
Payments on redemptions of redeemable participating shares (2,343,247,264) (92,647,092) (6,610,200) (829,861)
Overdraft interest paid (264,266) (343,120) (349) (20)
Net cash inflow/(outflow) from financing activities 6,795,878,631 812,957,204 (5,856,826) (303,714)
Net increase in cash and margin for the period 195,403,653 133,993,763 1,008,159 2,799,114
Cash and margin at the beginning of the period 155,161,587 101,450,477 566,576 630,018
Cash and margin at the end of the period 350,565,240 235,444,240 1,574,735 3,429,132
Supplementary disclosures of cash flow information:
Interest received 159,278 51,381 23,031 41,680
Dividends (net of withholding tax) received 130,705,979 67,406,037 632,310 729,520
Interest paid (264,266) (343,120) (349) (20)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century American Century US American Century US

Advanced Medical  Advanced Medical Focused Innovation Focused Innovation
Impact Equity Fund?> Impact Equity Fund Equity Fund Equity Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
USD USD USD USD
Cash flows from operating activities
Call account interest income received - 1,216 — -
Dividend income received - 27,442 81,968 113,741
Securities lending income received - - 136 -
Fund reimbursement 38,679 14,217 — -
Miscellaneous income/(expense) 3,483 9,439 (350) (1,109)
Operating expenses paid (19,425) (61,474) (417,112) (367,177)
Foreign currency loss — ®) — —
Net cash inflow/(outflow) from operating activities 22,737 (9,168) (335,358) (254,545)
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss - (82,768) (15,278,067) (11,784,998)
Proceeds from sale of financial assets at fair value through profit or loss — 98,203 29,273,663 14,671,666
Net cash inflow from investing activities — 15,435 13,995,596 2,886,668
Cash flows from financing activities
Proceeds from issue of redeemable participating shares - 220 1,122,700 335,000
Payments on redemptions of redeemable participating shares - (3,270) (15,230,800) (2,746,700)
Net cash outflow from financing activities — (3,050) (14,108,100) (2,411,700)
Net increase/(decrease) in cash and margin for the period 22,737 3,217 (447,862) 220,423
Cash and margin at the beginning of the period 31,353 68,405 701,678 850,400
Cash and margin at the end of the period 54,090 71,622 253,816 1,070,823
Supplementary disclosures of cash flow information:
Interest received - 1,216 - -
Dividends (net of withholding tax) received - 27,954 81,969 115,635

Interest paid

2 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Japan Sustainable

Japan Sustainable

Japan Sustainable

Japan Sustainable

Equity Growth Fund Equity Growth Fund Equity Core Fund Equity Core Fund
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
JPY JPY JPY JPY

Cash flows from operating activities
Dividend income received 3,443,261 2,286,445 24,465,796 15,250,011
Fund reimbursement 5,610,420 4,694,100 4,504,932 4,363,695
Miscellaneous income/(expense) (1,494) 333,255 (4,031) (4,736)
Operating expenses paid (5,042,391) (5,618,106) (9,286,947) (6,095,594)
Net cash inflow from operating activities 4,009,796 1,695,694 19,679,750 13,513,376

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (130,084,841) (39,947,060) (2,469,218,650) (1,221,689,059)
Proceeds from sale of financial assets at fair value through profit or loss 126,197,596 40,165,956 726,294,734 192,983,956
Net cash inflow/(outflow) from investing activities (3,887,245) 218,896 (1,742,923,916) (1,028,705,103)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 14,008,454 - 2,234,086,287 1,041,084,431
Payments on redemptions of redeemable participating shares (14,329,441) - (478,018,471) (10,531,600)
Overdraft interest paid (8,028) (4,780) (23,870) (20,725)
Net cash inflow/(outflow) from financing activities (329,015) (4,780) 1,756,043,946 1,030,532,106
Net increase/(decrease) in cash and margin for the period (206,464) 1,909,810 32,799,780 15,340,379
Cash and margin at the beginning of the period 4,498,910 2,869,016 20,360,019 4,013,904
Cash and margin at the end of the period 4,292 446 4,778,826 53,159,799 19,354,283

Supplementary disclosures of cash flow information:

Interest received - - - -
Dividends (net of withholding tax) received 3,443,261 2,378,936 24,465,796 15,144,866
Interest paid (8,028) (4,780) (23,870) (20,725)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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Asia Sustainable Asia Sustainable Corporate Hybrid US High Yield Bond
Equity Fund Equity Fund Bond Fund®*  Continuum Fund*
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2024
USDh USD EUR USD

Cash flows from operating activities
Call account interest income received 3,294 1,859 82,034 16,007
Bond interest income received - - 658,642 471,996
Dividend income received 36,935 27,021 - -
Fund reimbursement 34,026 29,441 (158) 22,627
Miscellaneous income/(expense) 1,806 (19) 971 3,888
Operating expenses paid (40,243) (41,306) (144,839) (51,259)
Foreign currency gain 10 — 459,510 —
Net cash inflow from operating activities 35,828 16,996 1,056,160 463,259

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (775,449) (226,463) (104,341,362) (2,388,141)
Proceeds from sale of financial assets at fair value through profit or loss 769,790 272,483 8,418,756 2,179,389
Net cash inflow/(outflow) from investing activities (5,659) 46,020 (95,922,606) (208,752)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares - - 129,880,686 -
Payments on redemptions of redeemable participating shares - - (27,811,903) -
Dividends paid - - (23,898) -
Overdraft interest paid - — (356) —
Net cash inflow from financing activities — — 102,044,529 —
Net increase in cash and margin for the period 30,169 63,016 7,178,083 254,507
Cash and margin at the beginning of the period 125,373 72,696 2,176,777 418,783
Cash and margin at the end of the period 155,542 135,712 9,354,860 673,290

Supplementary disclosures of cash flow information:

Interest received 3,295 1,859 750,165 488,655
Dividends (net of withholding tax) received 36,936 44,098 (9,488) (651)
Interest paid - - (356) -

3 The Corporate Hybrid Bond Fund was launched on 9th August, 2023.
4The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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Emerging Market Corporate

China A-Shares Al

Bond Fund® Quant Strategy Fund® Total Total
Half year ended Half year ended Half year ended Half year ended
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2023
USD USD USD USD

Cash flows from operating activities
Call account interest income received 23,552 1,232 5,255,836 2,950,745
Bond interest income received 1,100,255 - 193,918,381 201,900,308
Dividend income received 553 47,624 30,594,195 22,306,552
Indian capital gains tax paid - - (15,144,696) (790,859)
Swap interest income paid - - (93,080) (267,652)
Securities lending income received - - 563,838 504,273
Fund reimbursement 9,486 81,031 546,749 227,381
Miscellaneous income/(expense) 15,557 (1,115) 3,663,022* (1,158,793)*
Operating expenses paid (107,137) (44,435) (57,048,699)* (46,843,913)*
Foreign currency gain/(loss) - - 2,340,601 (109,294,185)
Net cash inflow from operating activities 1,042,266 84,337 164,596,147* 69,533,857*

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (32,173,918) (2,094,006) (7,852,871,741) (5,576,705,531)
Proceeds from sale of financial assets at fair value through profit or loss 31,851,819 2,036,037 6,944,119,438 6,198,067,930
Net cash inflow/(outflow) from investing activities (322,099) (57,969) (908,752,303) 621,362,399

Cash flows from financing activities
Proceeds from issue of redeemable participating shares - - 3,836,621,803 1,788,108,234
Payments on redemptions of redeemable participating shares - - (2,898,821,338)* (2,351,906,463)*
Dividends paid - - (47,230,884)* (47,374,274)
Overdraft interest paid (930) - (82,614) (109,601)
Net cash inflow/(outflow) from financing activities (930) — 890,486,967* (611,282,104)*
Net increase in cash and margin for the period 719,237 26,368 146,330,811* 79,614,152*
Notional foreign exchange adjustment - - (2,824,569) (1,947,932)
Cash and margin at the beginning of the period 757,354 47,905 157,655,221* 177,183,936*
Cash and margin at the end of the period 1,476,591 74,273 301,161,463* 254,850,156*

5 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
®The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

*The Fund Totals as at 30th June, 2024 and 30th June, 2023, have been adjusted to account for balances in the name of the Fund.

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.

128



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Supplementary disclosures of cash flow information:
Interest received

Dividends (net of withholding tax) received

Interest paid

5 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
6 The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

Emerging Market Corporate
Bond Fund®

Half year ended

30th June, 2024

USD

1,123,731
628
(930)

China A-Shares Al
Quant Strategy Fund®

Half year ended
30th June, 2024
USD

1,232
47,625

Total
Half year ended
30th June, 2024
USD

200,194,200
29,992,833
(7,289,811)

Total
Half year ended
30th June, 2023
USD

200,855,882
22,617,181
(5,107,573)

The accompanying notes on pages 130 to 248 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS
For the half year ended 30th June, 2024

1. Summary of significant accounting policies
The principal accounting policies applied in the preparation of these financial statements are set out below.
Basis of preparation of financial statements

The financial statements presented are unaudited condensed financial statements for the half year ended 30th June, 2024. The
unaudited condensed financial statements should be read in conjunction with the financial statements for the year ended 31st
December, 2023 which were prepared in accordance with International Financial Reporting Standards (“IFRS”) as adopted by
the European Union and Irish statute comprising the Companies Act 2014, the requirements of the Central Bank UCITS
Regulations and the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations,
2019 (as amended) (the “UCITS Regulations”) and any regulations made thereafter.

Financial assets and financial liabilities at fair value through profit or loss

(a) Classification

The Fund has assessed the classification of financial instruments as at the date of initial application and has applied such
classification retrospectively. Based on that assessment:

- All financial assets previously held at fair value continue to be measured at fair value.

- Debt instruments and equity instruments, are acquired for the purpose of generating short-term profit. Therefore, they meet
the hold-for-trading criteria and are required to be measured at fair value through profit or loss.

- Financial assets previously classified as receivables are held to collect contractual cash flows and give rise to cash flows
representing solely payments of principal and interest. Thus, such instruments continue to be measured at amortised cost under
IFRS 9.

- The classification of financial liabilities under IFRS 9 remains broadly the same as under IAS39.

Impairment

IFRS 9 requires the Fund to record expected credit losses (“ECLs”) on all of its debt securities, loans, trade receivables, either
on a 12- month or lifetime basis. Given the limited exposure of the fund to credit risk, this amendment has not had a material
impact on the financial statements. The Fund only holds trade receivables with no financing component and that have
maturities of less than 12 months at amortised cost. Therefore, it has adopted an approach similar to the simplified approach to
ECLs.

Hedge accounting
The Fund has not applied hedge accounting under IAS 39 nor will it apply hedge accounting under IFRS 9.

(b) Recognition/Derecognition

The Fund recognises a financial asset or a financial liability when, and only when, it becomes a party to the contractual
provisions of the instrument. Purchases and sales of financial assets at fair value through profit or loss are recognised on trade
date — the date on which the Fund commits to purchase or sell the financial instrument.

A financial asset (or, where applicable, part of a financial asset or a part of a group of similar financial assets) is derecognised
where the rights to receive cash flows from the asset have expired, or the Fund has transferred its rights to receive cash flow
from the asset, or has assumed an obligation to pay the received cash flows in full without material delay to a third party under
a pass-through arrangement and either:

(a) the Fund has transferred substantially all of the risks and rewards of the asset.

Or

(b) the Fund has neither transferred nor retained substantially all the risk and rewards of the asset, but has transferred
control of the asset.
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1. Summary of significant accounting policies (continued)
Financial assets and financial liabilities at fair value through profit or loss (continued)

(b) Recognition/Derecognition (continued)

When the Fund has transferred its right to receive cash flows from an asset (or has entered into a pass-through arrangement),
and has neither transferred nor retained substantially all of the risk and rewards of the asset nor transferred control of the asset,
the asset is recognised to the extent of the Fund’s continuing involvement in the asset. In that case, the fund also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the fund has retained.

The Fund derecognises a financial liability when the obligation under the liability is discharged, cancelled or expired.

Realised fair value gains and losses on disposals of financial instruments are calculated using the average cost method for the
Nomura Funds Ireland - India Equity Fund and the first in, first out method for the Nomura Funds Ireland - Japan Strategic
Value Fund, the Nomura Funds Ireland - US High Yield Bond Fund, the Nomura Funds Ireland - Japan High Conviction
Fund, the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund, the Nomura Funds Ireland - Global Sustainable High
Yield Bond Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland - Emerging Market
Local Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds Ireland - Asia
Investment Grade Bond Fund, the Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global High Conviction
Fund, the Nomura Funds Ireland - European High Yield Bond Fund, the Nomura Funds Ireland - Global Sustainable Equity
Fund, the American Century Global Small Cap Equity Fund, the American Century Global Growth Equity Fund, the
American Century Concentrated Global Growth Equity Fund, the American Century Emerging Markets Equity Fund, the
American Century Emerging Markets Debt Total Return Fund, the Nomura Funds Ireland - Global Multi-Theme Equity Fund,
the Nomura Funds Ireland - Japan Small Cap Equity Fund, the American Century Emerging Markets Sustainable Impact
Equity Fund, the American Century Advanced Medical Impact Equity Fund, the American Century US Focused Innovation
Equity Fund, the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund, the Nomura Funds Ireland - Japan
Sustainable Equity Core Fund, the Nomura Funds Ireland - Asia Sustainable Equity Fund, the Nomura Funds Ireland -
Corporate Hybrid Bond Fund, the Nomura Funds Ireland - US High Yield Bond Continuum Fund, the Nomura Funds Ireland -
Emerging Market Corporate Bond Fund and the Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund.

(c) Measurement

Financial assets and financial liabilities at fair value through profit or loss are recorded in the Statement of Financial Position at
fair value. The main impact on measurement from the classification of liabilities under IFRS 9 relates to the element of gains
and losses for financial liabilities designated as at fair value through profit or loss attributable to changes in credit risk. IFRS 9
requires that such element be recognised in other comprehensive income, unless this treatment creates or enlarged an
accounting mismatch in profit or loss, in which case, all gains and losses on that liability (including the effects of changes in
credit risk) should be presented in profit or loss. The Fund has not designated any financial liabilities at fair value through
profit or loss. Therefore, this requirement has not had an impact on the Fund.

Transaction costs are expensed in the Statement of Comprehensive Income. Transaction costs are costs incurred to acquire
financial assets or liabilities at fair value through profit or loss. They include fees and commissions paid to agents, advisers and
brokers. Subsequent to initial recognition, all financial assets and financial liabilities at fair value through profit or loss are
measured at fair value (see Note d).

Gains and losses arising from changes in the fair value of the ‘financial assets or financial liabilities at fair value through profit
or loss’ category are presented in the Statement of Comprehensive Income in the period in which they arise. Dividend income
from financial assets at fair value through profit or loss is recognised in the Statement of Comprehensive Income within
operating income when the Fund’s right to receive payments is established.

(d) Determination of fair value

Fair value is the amount for which an asset could be exchanged or a liability settled, between knowledgeable willing parties in
an arm’s length transaction. The fair value of financial instruments traded in active markets (such as trading securities) is based
on quoted market prices at 3pm (Irish time) on the relevant dealing day. For the purpose of these financial statements, the
quoted market price used is the quoted market prices at 3pm (Irish time) on the relevant dealing day. The fair value of financial
instruments that are not traded in an active market is determined by using valuation techniques. The Sub-Funds use a variety of
methods and make assumptions that are based on market conditions existing at each statement of financial position date.

Units or shares in collective investment schemes are valued at the bid quotation or if unavailable the latest available Net Asset

Value or, if listed or traded on a regulated market, at the latest quoted trade price or the mid quotation or, if unavailable or
unrepresentative, the latest available Net Asset Value as deemed relevant to the collective investment scheme.
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1. Summary of significant accounting policies (continued)

Foreign currency translation

Functional and presentation currency

The functional and presentation currency of the Nomura Funds Ireland - India Equity Fund, the Nomura Funds Ireland - US
High Yield Bond Fund, the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund, the Nomura Funds Ireland - Global
Sustainable High Yield Bond Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland -
Emerging Market Local Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds
Ireland - Asia Investment Grade Bond Fund, the Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global High
Conviction Fund, the Nomura Funds Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap
Equity Fund, the American Century Global Growth Equity Fund, the American Century Concentrated Global Growth Equity
Fund, the American Century Emerging Markets Equity Fund, the American Century Emerging Markets Debt Total Return
Fund, the Nomura Funds Ireland - Global Multi-Theme Equity Fund, the American Century Emerging Markets Sustainable
Impact Equity Fund, the American Century Advanced Medical Impact Equity Fund, the American Century US Focused
Innovation Equity Fund, the Nomura Funds Ireland - Asia Sustainable Equity Fund, the Nomura Funds Ireland - US High
Yield Bond Continuum Fund, Nomura Funds Ireland - Emerging Market Corporate Bond Fund and the Nomura Funds Ireland
- China A-Shares AI Quant Strategy Fund is US Dollar. The functional and presentation currency of the Nomura Funds Ireland
- Japan Strategic Value Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Japan
Small Cap Equity Fund, the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund and the Nomura Funds Ireland -
Japan Sustainable Equity Core Fund is Japanese Yen. The functional and presentation currency of the Nomura Funds Ireland -
European High Yield Bond Fund and the Nomura Funds Ireland - Corporate Hybrid Bond Fund is Euro. The presentation
currency of the aggregated financial statements is US Dollar.

Transactions and balances

Assets and liabilities denominated in currencies other than the functional currency of the Sub-Fund are translated into the
functional currency at the exchange rates ruling at the statement of financial position date. Transactions in currencies other
than the functional currency are translated into the functional currency at the exchange rates ruling at the dates of the
transactions. Gains and losses on foreign exchange transactions are recognised in the Statement of Comprehensive Income in
determining the result for the half year period. Proceeds from subscriptions and amounts paid for redemptions in currencies
other than the functional currency are translated into the functional currency at the exchange rates ruling at the dates of the
transactions.

Futures contracts

Upon entering into a futures contract, a Sub-Fund is required to deposit with its futures broker, an amount of cash in
accordance with the initial margin requirements of the broker or exchange. Futures contracts are valued using quoted daily
settlement prices established by the exchange on which they trade. The Sub-Fund and the broker agree to exchange an amount
of cash equal to the daily fluctuations in the value of the futures contract (“variation margin”).

For open futures, changes in the value of the contract are recognised as unrealised gains or losses by “marking-to-market” the
value of the contract at the statement of financial position date. When the contract is closed, the difference between the
proceeds (or cost) of the closing transactions and the original transaction is recorded as a realised gain or loss in the Statement
of Comprehensive Income.

Forward foreign currency contracts

All forward foreign currency contract commitments are marked to market at the applicable translation rates and any resulting
unrealised gains or losses are recorded in the Statement of Comprehensive Income. The Sub-Fund records realised gains or
losses upon closing of the forward foreign currency contracts. Where the Sub-Fund enters into forward foreign currency
contracts as a way of managing foreign exchange risk for specific unit classes, gains and losses from these contracts are
allocated solely to the corresponding unit classes. Purchases and sales of forward foreign currency contracts having the same
notional value, settlement date and counterparty are generally offset and any realised gains or losses are recognised on
settlement date. Forward foreign currency contracts may result in credit exposure to the counterparty.
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1. Summary of significant accounting policies (continued)
Swaps

Swap agreements are privately negotiated agreements between a Sub-Fund and a counterparty to exchange or swap investment
cash flows, assets, foreign currencies, market-linked returns or other identified amounts at specified future intervals. In
connection with these agreements, securities or cash may be identified as collateral in accordance with the terms of the
respective swap agreements to provide assets of value and recourse in the event of default or bankruptcy/insolvency.

Swaps are marked-to-market daily based upon quotations received from counterparties or valued using a pricing service and in
other cases based upon calculations using valuation models.

The significant assumptions and the formula behind the calculations used in the valuation models are defined explicitly in the
individual term sheets. Generally, the total returns are determined by the daily index level or daily price multiplied by a
predetermined notional amount and the financing portion is built-in to create an all-in valuation.

Changes in valuations, if any, are recorded as unrealised gains or losses. Payments received or made are recorded as realised
gains or losses.

Credit Default Swaps

A credit default swap is a bilateral financial contract under which the protection buyer pays a fee, usually expressed in basis
points per annum on the notional amount, in return for a payment by the protection seller contingent on the occurrence of a
credit event, such as a bankruptcy, default, or restructuring, with respect to a referenced entity. The credit events and
applicable settlement mechanism used to determine the contingent payment are negotiated between the counterparties at the
time of trading. Once the credit event has been declared, the protection buyer has the right to settle the contract. Settlement is
usually physical, with the protection buyer having the right to deliver bonds of the reference entity up to the notional amount of
the contract. In return, the protection buyer receives the par value of those obligations. Selling protection is the synthetic
equivalent of buying a bond or alternative form of debt. Buying protection is the equivalent of synthetically shorting or
hedging a bond or other credit exposure.

Credit default swap agreements on credit indices involve one party making a stream of payments to another party in exchange
for the right to receive a specified return in the event of a write-down, principal shortfall, interest shortfall or default of all or
part of the reference entities comprising the credit index. A credit index is a list of a basket of credit instruments or exposures
designed to be representative of some part of the credit market as a whole. Components of the indices may include, but are not
limited to, investment grade securities, high yield securities, asset backed securities, emerging markets, and/or various credit
ratings within each sector. Credit indices are traded using credit default swaps with standardised terms including a fixed spread
and standard maturity dates. An index credit default swap references all the names in the index, and if there is a default, the
credit event is settled based on that name’s weight in the index. The composition of the indices change periodically, usually
every six months, and for most indices, each name has an equal weight in the index. The Sub-Fund may use credit default
swaps on credit indices to hedge a portfolio of credit default swaps or bonds with a credit default swap on indices which may
be less expensive than it would be to buy many credit default swaps to achieve a similar effect. Credit default swaps on indices
are benchmarks for protecting investors owning bonds against default, and traders use them to speculate on changes in credit
quality.

The use of credit default swap contracts is restricted to the extent that the benefits to the Sub-Fund mirror that which could be
obtained by direct investment in the underlying instruments and that the swaps do not expose the Sub-Fund to risks which it
would not otherwise assume (other than the exposure to the credit default swap counterparty). The upfront payment received
by a Sub-Fund, as protection seller, is recorded as a liability on the Sub-Fund’s books. An upfront payment made by a Sub-
Fund, as protection buyer, is recorded as an asset on the Sub-Fund’s books.
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1. Summary of significant accounting policies (continued)
Swaps (continued)

Swaptions

When a Sub-Fund writes a swaption, an amount equal to the premium received by the Sub-Fund is recorded as a liability and is
subsequently adjusted to the current fair value of the swaption written. Premiums received from the written swaptions which
expire unexercised are treated by the Sub-Fund on the expiration dates as realised gains. If a written call swaption is exercised,
the premium is added to the proceeds from the sale of the underlying swap in determining the realised gain or loss. If a written
put swaption is exercised, the premium reduces the cost basis of the swap purchased.

When a Sub-Fund purchases a swaption, an amount equal to the premium paid by the Sub-Fund is recorded as an asset and is
subsequently adjusted to the current fair value of the swaption purchased. Premiums paid for the purchase of swaptions which
expire unexercised are treated on the expiration date as realised losses. If a purchased payer swaption is exercised, the
premium is subtracted from the proceeds of the underlying swap in determining whether the relevant Sub-Fund has realised a
gain or a loss. If a purchased receiver swaption is exercised, the premium is added to the cost basis of the floating rate
investment that has been swapped.

Options contracts

The unrealised gain or loss on open option contract is calculated and recorded as the fair value of the option contract less the
premium paid on that option. The fair value of the options contracts which are dealt in on a securities market are the settlement
price as determined by the market. Unrealised gains or losses on open options contracts are included in financial assets and
liabilities at fair value through profit or loss in the Statement of Financial Position.

The premium on purchased put options contracts exercised is subtracted from the proceeds of the sale of the underlying
security or foreign currency in determining the realised gain or loss. The premium on purchased call options contracts
exercised is added to the cost of the securities or foreign currency purchased. Premiums paid from the purchase of options
contracts, which expire unexercised, are treated as realised losses.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial Position when there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis, or realise the asset
and settle the liability simultaneously.

Due from and due to brokers

Amounts due from and to brokers represent receivables for securities sold and payables for securities purchased respectively,
that have been contracted for but not yet settled or delivered on the statement of financial position date.

These amounts are recognised initially at fair value and subsequently measured at amortised cost, less provision for
impairment for amounts due from brokers, if any. A provision for impairment of amounts due from brokers is established
when there is objective evidence that the Fund will not be able to collect all amounts due from the relevant broker.

Cash at bank

Cash at bank includes cash in hand, deposits held on call with banks or brokers and other short-term highly liquid investments
with original maturities of three months or less. Cash and other liquid assets are valued at their face value with interest
accrued, where applicable, to the valuation point on the relevant dealing day, unless in the opinion of the Directors (in
consultation with Nomura Asset Management U.K. Limited (the “Investment Manager”) and the Administrator), any
adjustment should be made to reflect the true value thereof.
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1. Summary of significant accounting policies (continued)
Cash at bank (continued)

Company cash accounts

A number of Company cash accounts are being operated by the Administrator, on behalf of the Company pursuant to the
Central Bank of Ireland Guidance paper entitled Umbrella Funds — Cash Accounts Holding Subscription, Redemption and
Dividend Monies. These cash accounts, held with Brown Brothers Harriman Trustee Services (Ireland) Limited (the
“Depositary”) for collection of unprocessed subscription monies received from investors, redemption monies payable to
investors and/or other amounts due to investors for the Company are deemed assets of the Company. The balance on these
cash accounts is reflected on the Statement of Financial Position of the Company with an appropriate equal and opposite
liability.

Amounts due from broker on margin accounts

The amounts receivable from brokers on margin accounts include cash held with the futures brokers as well as the appropriate
payable or receivable for the change in value when the futures contracts are marked to market each day.

Redeemable participating shares

The Fund issues redeemable participating shares, which are redeemable at the holder’s option and are classified as financial
liabilities. Redeemable participating shares can be put back to the Fund at any time for cash equal to a proportionate share of
the particular Sub-Fund’s Net Asset Value. The redeemable participating share is carried at the redemption amount that is
payable at the statement of financial position date if the holder exercises the right to put the share back to the Fund.

Redeemable participating shares are issued and redeemed at the holder’s option at prices based on the Sub-Fund’s Net Asset
Value per share at the time of issue or redemption. The Sub-Fund’s Net Asset Value per share is calculated by dividing the net
assets attributable to the holders of redeemable participating shares with the total number of outstanding redeemable
participating shares. In accordance with the provisions of the Fund’s regulations, investment positions are valued based on the
last traded market price for the purpose of determining the Net Asset Value per share for subscriptions and redemptions.

Income from Securities Lending

The Fund may lend portions of its securities to third parties. The volume of the securities lending transactions is kept at an
appropriate level. The Fund is entitled to request the return of the securities lent in a manner that enables it, at all times, to
meet its redemption obligations. It is ensured that securities lending transactions do not jeopardise the management of the
Fund’s assets in accordance with its investment policy. The income earned from the securities lending program is included in
“Operating income” in the Statement of Comprehensive Income. Income from securities lending is accounted for on a receipt
basis.

Swing Pricing

Under certain circumstances and unless otherwise provided in the Supplement relating to a Sub-Fund, the Directors have the
power to adjust the Net Asset Value per share applicable to the issue price (the “Swing Pricing”). In any case, the adjustments
to the Net Asset Value per share applicable at any valuation point shall be identical for all issues dealt with as of that business
day.

Under certain circumstances (for example, large volumes of deals), investment and/or disinvestment costs may have an
adverse effect on the shareholders' interests in a Sub-Fund. In order to prevent this effect, called “dilution”, the Directors may
determine that the Swing Pricing methodology applies so as to allow for the Net Asset Value per share to be adjusted upwards
or downwards by dealing and other costs and fiscal charges which would be payable on the effective acquisition or disposal of
assets in the relevant Sub-Fund if the net capital activity exceeds, as a consequence of the aggregate transactions in that Sub-
Fund on a given business day, a threshold set by the Directors from time to time.
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Swing Pricing (continued)

If the net cash movement of subscriptions and redemptions into and out of a particular Sub-Fund across all share classes on a
given business day (the “Net Capital Activity”) leads to a net inflow of assets in excess of the threshold in the relevant Sub-
Fund, the Net Asset Value used to process all subscriptions, redemptions or conversions in that Sub-Fund is adjusted upwards
by the swing factor set by the Directors from time to time. If the Net Capital Activity on a given business day leads to a net
outflow of assets in excess of the threshold in the relevant Sub-Fund, the Net Asset Value used to process all subscriptions,
redemptions or conversions in that Sub-Fund is adjusted downwards by the swing factor set by the Directors from time to time.

In any case, the swing factor shall not exceed 1.00% of the Net Asset Value per share of the relevant Sub-Fund. Further, for
the purpose of calculating the expenses of a Sub-Fund which are based on the Net Asset Value of the relevant Sub-Fund, the
Administrator will continue to use the un-swung Net Asset Value.

2. Security lending

The following tables show the fair value of securities on loan at 30th June, 2024 and at 31st December, 2023 as well as the
collateral held and collateral level.

In accordance with the Securities Lending Agency Agreement (SLAA), for each loan of securities Brown Brothers Harriman
& Co. (“BBH”) accepts non-cash collateral on behalf of the Nomura Funds participating in the BBH Securities Lending
Program. Non-cash collateral is limited to securities issued or fully guaranteed by the United States government or issued and
unconditionally guaranteed by any agencies thereof or issued or fully guaranteed by any of the G-10 sovereigns.

The sovereign debt currently accepted by BBH on behalf of the Nomura Funds which participate in the BBH Securities
Lending Program are: US, UK, Sweden, Switzerland, France, Germany and Netherlands.

The following table is presented in USD as all of the collateral referred to is USD denominated.

Fair Collateral  Collateral
30th June, 2024 value held level
Sub-Fund Borrower USD USD
Japan Strategic Value Fund Barclays Capital Securities Ltd 24,075,829 25,283,157 105.00%

BNP Paribas 1,216,591 1,277,658 105.00%

Citigroup Global Markets Ltd 4,263,206 4,477,703 105.00%

Goldman Sachs International 4,797,038 5,037,295 105.00%

Merrill Lynch International 13,444,964 14,119,477 105.00%

UBS AG London 8,206,454 12,745,554 155.00%

56,004,082 62,940,844 113.33%

US High Yield Bond Fund Barclays Capital Securities Ltd 34,830,896 36,577,558 105.00%
Goldman Sachs International 1,255,749 1,318,643 105.00%

UBS AG London 754,803 1,172,294 155.00%

Morgan Stanley 7,535,906 8,318,774 110.00%

44,377,354 47,387,269 118.75%

Japan High Conviction Fund Merrill Lynch International 10,984,557 11,535,636 105.00%
10,984,557 11,535,636 105.00%

Global Sustainable High Yield Bond  Barclays Capital Securities Ltd 393,146 412,861 105.00%
Fund UBS AG London 24,044 37,343 155.00%
417,190 450,204 130.00%
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2. Security lending (continued)

30th June, 2024

Sub-Fund Borrower

European High Yield Bond Fund Barclays Capital Securities Ltd
Goldman Sachs International
Morgan Stanley

Global Sustainable Equity Fund UBS AG London

American Century Global Small Cap  Goldman Sachs International
Equity Fund Morgan Stanley
UBS AG London

American Century Global Growth UBS AG London
Equity Fund

Japan Small Cap Equity Fund Citigroup Global Markets Ltd
Goldman Sachs International
Merrill Lynch International
Morgan Stanley

American Century US Focused UBS AG London
Innovation Equity Fund

Emerging Market Corporate Bond Morgan Stanley
Fund

31st December, 2023

Sub-Fund Borrower
Japan Strategic Value Fund Barclays Capital Securities Ltd
BNP Paribas

Citigroup Global Markets Ltd
Goldman Sachs International
Merrill Lynch International
Morgan Stanley

UBS AG London
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Fair Collateral Collateral
value held level

USD USD
4,649,133 4,882,272 105.00%
934,490 981,293 105.00%
1,481,740 1,635,671 110.00%
7,065,363 7,499,236 106.67%
1,178,400 1,830,189 155.00%
1,178,400 1,830,189 155.00%
3,179,306 3,338,538 105.00%
777,221 816,284 105.00%
1,170,832 1,818,435 155.00%
5,127,359 5,973,257 121.67%
634,984 986,202 155.00%
634,984 986,202 155.00%
2,203,381 2,314,241 105.00%
540,420 567,487 105.00%
279,039 293,037 105.00%
1,443,941 1,516,512 105.00%
4,466,781 4,691,277 105.00%
1,503,100 2,334,485 155.00%
1,503,100 2,334,485 155.00%
304,425 336,050 110.00%
304,425 336,050 110.00%
Fair Collateral Collateral
value held level

USD USD
25,195 26,456 105.00%
13,122,886 13,783,986 105.00%
17,514,885 18,396,640 105.00%
11,861,834 12,457,330 105.00%
42,106,505 44,221,349 105.00%
7,720,221 8,108,480 105.00%
6,999,585 7,352,056 105.00%
99,351,111 104,346,297 105.00%
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2. Security lending (continued)

31st December, 2023

Sub-Fund Borrower

US High Yield Bond Fund Barclays Capital Securities Ltd
Goldman Sachs International
Morgan Stanley

Japan High Conviction Fund Barclays Capital Securities Ltd
Merrill Lynch International
UBS AG London

Asia Ex Japan High Conviction Fund  Citigroup Global Markets Ltd

Global Sustainable High Yield Bond  Barclays Capital Securities Ltd
Fund Goldman Sachs International

European High Yield Bond Fund Barclays Capital Securities Ltd
Goldman Sachs International
Morgan Stanley

American Century Global Small Cap  Goldman Sachs International

Equity Fund Merrill Lynch International
Morgan Stanley
UBS AG London

Japan Small Cap Equity Fund BNP Paribas

Citigroup Global Markets Ltd
Goldman Sachs International
Merrill Lynch International
Morgan Stanley

UBS AG London

American Century Emerging Markets BNP Paribas
Sustainable Impact Equity Fund

Fair Collateral Collateral
value held level

USD USD
27,676,340 29,061,633 105.00%
6,043,508 6,346,908 105.00%
5,649,285 5,931,982 105.00%
39,369,133 41,340,523 105.00%
1,972,774 2,071,518 105.00%
13,015,646 13,669,370 105.00%
10,929,863 11,480,248 105.00%
25,918,283 27,221,136 105.00%
1,201,914 1,262,422 105.00%
1,201,914 1,262,422 105.00%
258,991 271,954 105.00%
439,573 461,642 105.00%
698,564 733,596 105.00%
3,533,224 3,710,073 105.00%
277,749 291,693 105.00%
453,923 476,638 105.00%
4,264,896 4,478,404 105.00%
1,525,890 1,602,494 105.00%
819,135 860,277 105.00%
912,372 958,256 105.00%
1,954,524 2,052,946 105.00%
5,211,921 5,473,973 105.00%
591,135 620,915 105.00%
568,042 596,639 105.00%
982,575 1,031,904 105.00%
769,840 808,506 105.00%
295,054 309,892 105.00%
586,714 616,258 105.00%
3,793,360 3,984,114 105.00%
120,048 126,096 105.00%
120,048 126,096 105.00%

The Fund earns income from the security lending activities it engages in. For the half year ended 30th June, 2024, the Fund
earned income of USD 810,647 (30th June, 2023: USD 717,379). Brown Brothers Harriman & Co. ("BBH"), acting as
securities lending agent for the Irish domiciled funds custodied at BBH, earned a fee of USD 246,809 (30th June, 2023: USD
213,106), for providing securities lending services. The net income balance of USD 563,838 has been disclosed within the
Statement of Comprehensive Income under Operating Income (30th June, 2023: USD 504,273). Direct and indirect costs
associated with efficient portfolio management techniques are not readily identifiable.
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3. Net Asset Value per redeemable participating share reconciliation

The Net Asset Value per redeemable participating share is calculated by dividing the total net assets (as calculated for
shareholder dealing purposes) of the Sub-Fund by the number of redeemable participating shares of that class in issue. The Net
Asset Value per redeemable participating share reported in the Statement of Financial Position is that used for financial
statement purposes.

Organisational expenses totalling USD 10,550 for the American Century Advanced Medical Impact Equity Fund were written
off in the year ended 31st December, 2022. Organisational expenses totalling EUR 13,809 for the Nomura Funds Ireland -
Corporate Hybrid Bond Fund, USD 15,326 for the Nomura Funds Ireland - US High Yield Bond Continuum Fund and USD
15,100 for the Nomura Funds Ireland - Emerging Market Corporate Bond Fund were written off in the year ended
31st December, 2023. Organisational expenses totalling EUR 12,176 for the Nomura Funds Ireland - Corporate Hybrid Bond
Fund and USD 13,681 for the Nomura Funds Ireland - US High Yield Bond Continuum Fund and USD 13,498 for the Nomura
Funds Ireland - Emerging Market Corporate Bond Fund were written off in the half year ended 30th June, 2024.

For the purpose of calculating the Net Asset Value per share for shareholder dealing, organisational expenses are being
amortised over the first five financial years of the lifetime of the Fund, USD 40,207 (31st December, 2023: USD 45,714) was
amortised for the half year ended 30th June, 2024. For the purpose of calculating the Net Asset Value per share for shareholder
dealing, swing pricing mechanism was adopted to protect the interest of the shareholders of the Sub-Funds, USD 47,022
(31st December, 2023: Nil) was adjusted for the half year ended 30th June, 2024.

The amounts in the following tables are presented in the functional currency of the share class.

India Equity Fund India Equity Fund India Equity Fund India Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024

Class A Euro Class A US$ Class I Sterling Class I US$
EUR USD GBP USD
Net Asset Value for Financial
Statement Purposes 103,429,735 7,141,974 93,681 1,725,541,570
Shares Outstanding 206,663 33,229 821 6,755,246
Net Asset Value per Share for
Financial Statement Purposes 500.4753 214.9320 114.1060 255.4373
Add: Organisational Expenses
Written Off - - _ _
Net Asset Value for Shareholder
Dealing 103,429,735 7,141,974 93,681 1,725,541,570
Shares Outstanding 206,663 33,229 821 6,755,246
Net Asset Value Per Share for
Shareholder Dealing 500.4753 214.9320 114.1060 255.4373
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3. Net Asset Value per redeemable participating share reconciliation (continued)

India Equity Fund India Equity Fund India Equity Fund India Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class ID Euro Class ID US$ Class S JPY Class T US$
EUR USD JPY USD
Net Asset Value for Financial
Statement Purposes 3,508,871 20,399,410 1,697,113,358 19,820,214
Shares Outstanding 30,727 77,966 24,912 92,231
Net Asset Value per Share for
Financial Statement Purposes 114.1950 261.6449 68,124.3320 214.8975
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 3,508,871 20,399,410 1,697,113,358 19,820,214
Shares Outstanding 30,727 77,966 24,912 92,231
Net Asset Value Per Share for
Shareholder Dealing 114.1950 261.6449 68,124.3320 214.8975
Japan Strategic
Japan Strategic Value Fund Japan Strategic
India Equity Fund Value Fund 30th June, 2024 Value Fund
30th June, 2024 30th June, 2024 Class A Euro 30th June, 2024
Class Z US$ Class A Euro Hedged Class A JPY
USDh EUR EUR JPY
Net Asset Value for Financial
Statement Purposes 119,184,760 18,479,588 49,071,570 25,504,298,012
Shares Outstanding 99,699 61,611 183,015 588,679
Net Asset Value per Share for
Financial Statement Purposes 1,195.4459 299.9398 268.1287 43,324.6269
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 119,184,760 18,479,588 49,071,570 25,504,298,012
Shares Outstanding 99,699 61,611 183,015 588,679
Net Asset Value Per Share for
Shareholder Dealing 1,195.4459 299.9398 268.1287 43,324.6269
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Net Asset Value for Financial
Statement Purposes

Shares Outstanding

Net Asset Value per Share for
Financial Statement Purposes

Add: Organisational Expenses
Written Off

Net Asset Value for Shareholder
Dealing

Shares Outstanding

Net Asset Value Per Share for
Shareholder Dealing

Net Asset Value for Financial
Statement Purposes

Shares Outstanding

Net Asset Value per Share for
Financial Statement Purposes

Add: Organisational Expenses
Written Off

Net Asset Value for Shareholder
Dealing

Shares Outstanding

Net Asset Value Per Share for
Shareholder Dealing

Japan Strategic

Japan Strategic

Japan Strategic

Japan Strategic

Value Fund Value Fund Value Fund Value Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class A USS Class A USS$ Hedged Class AD JPY Class AD Sterling
USD USD JPY GBP

4,613,878 22,826,718 49,865,904 729,004
19,439 76,449 3,805 3,198

237.3516 298.5875 13,105.3624 227.9562
4,613,878 22,826,718 49,865,904 729,004
19,439 76,449 3,805 3,198

237.3516 298.5875 13,105.3624 227.9562

Japan Strategic

Japan Strategic

Japan Strategic

Japan Strategic

Value Fund Value Fund Value Fund Value Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class AD USS Class B US$ Hedged Class I Euro Class I Euro Hedged
USD USD EUR EUR

550,675 28,797,776 215,771,641 38,372,991

4,754 127,949 787,942 90,345

115.8340 225.0723 273.8420 424.7384
550,675 28,797,776 215,771,641 38,372,991

4,754 127,949 787,942 90,345

115.8340 225.0723 273.8420 424.7384
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Japan Strategic

Japan Strategic Japan Strategic Value Fund Japan Strategic
Value Fund Value Fund 30th June, 2024 Value Fund
30th June, 2024 30th June, 2024 Class I Sterling 30th June, 2024
Class I JPY Class I Sterling Hedged Class I US$
JPY GBP GBP USD
Net Asset Value for Financial
Statement Purposes 23,548,920,526 17,237,301 2,792,736 64,878,405
Shares Outstanding 532,330 56,891 10,740 349,091
Net Asset Value per Share for
Financial Statement Purposes 44,237.4477 302.9882 260.0313 185.8495
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 23,548,920,526 17,237,301 2,792,736 64,878,405
Shares Outstanding 532,330 56,891 10,740 349,091
Net Asset Value Per Share for
Shareholder Dealing 44,237.4477 302.9882 260.0313 185.8495

Japan Strategic

Japan Strategic

Japan Strategic Japan Strategic Value Fund Value Fund
Value Fund Value Fund 30th June, 2024 30th June, 2024
30th June, 2024 30th June, 2024 Class ID Euro Class ID Sterling
Class I US$ Hedged Class ID Euro Hedged Hedged
USD EUR EUR GBP
Net Asset Value for Financial
Statement Purposes 15,601,438 186,380 516,162 32,061,643
Shares Outstanding 40,724 1,059 2,521 118,053
Net Asset Value per Share for
Financial Statement Purposes 383.1018 175.9962 204.7449 271.5869
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 15,601,438 186,380 516,162 32,061,643
Shares Outstanding 40,724 1,059 2,521 118,053
Net Asset Value Per Share for
Shareholder Dealing 383.1018 175.9962 204.7449 271.5869
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Japan Strategic

Japan Strategic

Value Fund Japan Strategic Value Fund Japan Strategic
30th June, 2024 Value Fund 30th June, 2024 Value Fund
Class ID US$ 30th June, 2024 Class R Euro 30th June, 2024
Hedged Class R Euro Hedged Class R JPY
USD EUR EUR JPY
Net Asset Value for Financial
Statement Purposes 144,019 174,352,600 33,106,033 19,753,576,076
Shares Outstanding 454 880,085 140,351 807,187
Net Asset Value per Share for
Financial Statement Purposes 317.2225 198.1088 235.8803 24,472.1187
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 144,019 174,352,600 33,106,033 19,753,576,076
Shares Outstanding 454 880,085 140,351 807,187
Net Asset Value Per Share for
Shareholder Dealing 317.2225 198.1088 235.8803 24,472.1187

Japan Strategic

Japan Strategic Value Fund Japan Strategic Japan Strategic
Value Fund 30th June, 2024 Value Fund Value Fund
30th June, 2024 Class R Sterling 30th June, 2024 30th June, 2024
Class R Sterling Hedged Class R US$ Class R US$ Hedged
GBP GBP USD USD
Net Asset Value for Financial
Statement Purposes 141,367,556 10,478,051 39,355,832 640,650
Shares Outstanding 1,081,802 62,225 329,916 3,767
Net Asset Value per Share for
Financial Statement Purposes 130.6778 168.3897 119.2905 170.0690
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 141,367,556 10,478,051 39,355,832 640,650
Shares Outstanding 1,081,802 62,225 329,916 3,767
Net Asset Value Per Share for
Shareholder Dealing 130.6778 168.3897 119.2905 170.0690
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Japan Strategic

Japan Strategic Japan Strategic Japan Strategic Value Fund
Value Fund Value Fund Value Fund 30th June, 2024
30th June, 2024 30th June, 2024 30th June, 2024  Class RD Sterling
Class RD Euro Class RD JPY  Class RD Sterling Hedged
EUR JPY GBP GBP
Net Asset Value for Financial
Statement Purposes 1,704,262 436,753,108 27,225,715 2,928,000
Shares Outstanding 13,631 24,920 200,889 16,463
Net Asset Value per Share for
Financial Statement Purposes 125.0284 17,526.2082 135.5262 177.8534
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 1,704,262 436,753,108 27,225,715 2,928,000
Shares Outstanding 13,631 24,920 200,889 16,463
Net Asset Value Per Share for
Shareholder Dealing 125.0284 17,526.2082 135.5262 177.8534

Japan Strategic

Japan Strategic

Japan Strategic

Japan Strategic

Value Fund Value Fund Value Fund Value Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class RD US$ Class T JPY Class T USS$ Class T US$ Hedged
USD JPY USD USD
Net Asset Value for Financial
Statement Purposes 17,265,838 26,102,577,370 9,172,751 44,228,139
Shares Outstanding 153,468 1,353,024 66,721 199,097
Net Asset Value per Share for
Financial Statement Purposes 112.5045 19,292.0284 137.4792 222.1437
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 17,265,838 26,102,577,370 9,172,751 44,228,139
Shares Outstanding 153,468 1,353,024 66,721 199,097
Net Asset Value Per Share for
Shareholder Dealing 112.5045 19,292.0284 137.4792 222.1437
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3. Net Asset Value per redeemable participating share reconciliation (continued)

US High Yield Bond US High Yield Bond
US High Yield Bond Fund US High Yield Bond Fund
Fund 30th June, 2024 Fund 30th June, 2024
30th June, 2024 Class A Euro 30th June, 2024  Class AD Sterling
Class A Euro Hedged Class A US$ Hedged
EUR EUR USD GBP
Net Asset Value for Financial
Statement Purposes 8,247,704 17,278,192 95,341,178 745,433
Shares Outstanding 31,485 108,080 459,712 8,274
Net Asset Value per Share for
Financial Statement Purposes 261.9566 159.8648 207.3933 90.0934
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 8,247,704 17,278,192 95,341,178 745,433
Shares Outstanding 31,485 108,080 459,712 8,274
Net Asset Value Per Share for
Shareholder Dealing 261.9566 159.8648 207.3933 90.0934

US High Yield Bond US High Yield Bond US High Yield Bond US High Yield Bond

Fund Fund Fund Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class AD US$ Class BD US$ Class C US$ Class D Sterling
USD USD USD GBP
Net Asset Value for Financial
Statement Purposes 46,595,098 257,960,503 2,842,977 537,076
Shares Outstanding 467,925 3,710,795 27,739 5,518
Net Asset Value per Share for
Financial Statement Purposes 99.5781 69.5162 102.4902 97.3316
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 46,595,098 257,960,503 2,842,977 537,076
Shares Outstanding 467,925 3,710,795 27,739 5,518
Net Asset Value Per Share for
Shareholder Dealing 99.5781 69.5162 102.4902 97.3316
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3. Net Asset Value per redeemable participating share reconciliation (continued)

US High Yield Bond US High Yield Bond US High Yield Bond US High Yield Bond

Fund Fund Fund Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class D USS Class I CHF Hedged Class I Euro Class I Euro Hedged
USD CHF EUR EUR
Net Asset Value for Financial
Statement Purposes 32,602,359 36,290,999 2,425,466 180,306,300
Shares Outstanding 330,541 295,162 24,275 1,174,244
Net Asset Value per Share for
Financial Statement Purposes 98.6333 122.9528 99.9162 153.5510
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 32,602,359 36,290,999 2,425,466 180,306,300
Shares Outstanding 330,541 295,162 24,275 1,174,244
Net Asset Value Per Share for
Shareholder Dealing 98.6333 122.9528 99.9162 153.5510

US High Yield Bond

US High Yield Bond US High Yield Bond Fund US High Yield Bond
Fund Fund 30th June, 2024 Fund
30th June, 2024 30th June, 2024 Class I Sterling 30th June, 2024
Class I SGD Hedged Class I Sterling Hedged Class I US$
SGD GBP GBP USD
Net Asset Value for Financial
Statement Purposes 4,676,916 751,399 49,585,662 1,500,786,833
Shares Outstanding 39,223 5,116 312,898 3,921,467
Net Asset Value per Share for
Financial Statement Purposes 119.2391 146.8724 158.4723 382.7106
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 4,676,916 751,399 49,585,662 1,500,786,833
Shares Outstanding 39,223 5,116 312,898 3,921,467
Net Asset Value Per Share for
Shareholder Dealing 119.2391 146.8724 158.4723 382.7106
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3. Net Asset Value per redeemable participating share reconciliation (continued)

US High Yield Bond US High Yield Bond US High Yield Bond
Fund Fund US High Yield Bond Fund
30th June, 2024 30th June, 2024 Fund 30th June, 2024
Class ID CHF Class ID Euro 30th June, 2024 Class ID Sterling
Hedged Hedged Class ID Sterling Hedged
CHF EUR GBP GBP
Net Asset Value for Financial
Statement Purposes 14,359,843 157,370,799 99,609 10,441,587
Shares Outstanding 189,613 1,961,207 1,014 126,286
Net Asset Value per Share for
Financial Statement Purposes 75.7324 80.2418 98.2337 82.6821
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 14,359,843 157,370,799 99,609 10,441,587
Shares Outstanding 189,613 1,961,207 1,014 126,286
Net Asset Value Per Share for
Shareholder Dealing 75.7324 80.2418 98.2337 82.6821
US High Yield Bond
US High Yield Bond US High Yield Bond Fund US High Yield Bond
Fund Fund 30th June, 2024 Fund
30th June, 2024 30th June, 2024 Class T AUD 30th June, 2024
Class ID US$ Class S US$ Hedged Class T US$
USD USD AUD USD
Net Asset Value for Financial
Statement Purposes 194,059,052 94,870,097 1,650,273 11,461,630
Shares Outstanding 2,072,718 844,782 14,483 94,279
Net Asset Value per Share for
Financial Statement Purposes 93.6254 112.3013 113.9455 121.5714
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 194,059,052 94,870,097 1,650,273 11,461,630
Shares Outstanding 2,072,718 844,782 14,483 94,279
Net Asset Value Per Share for
Shareholder Dealing 93.6254 112.3013 113.9455 121.5714
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3. Net Asset Value per redeemable participating share reconciliation (continued)

US High Yield Bond US High Yield Bond
US High Yield Bond Fund US High Yield Bond Fund
Fund 30th June, 2024 Fund 30th June, 2024
30th June, 2024 Class TD AUD 30th June, 2024 Class TD ZAR
Class TD AUD Hedged Class TD US$ Hedged
AUD AUD USD ZAR
Net Asset Value for Financial
Statement Purposes 9,262,253 4,542,493 100,856,141 354,459
Shares Outstanding 97,716 66,002 1,435,735 352
Net Asset Value per Share for
Financial Statement Purposes 94.7875 68.8236 70.2470 1,006.9858
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 9,262,253 4,542,493 100,856,141 354,459
Shares Outstanding 97,716 66,002 1,435,735 352
Net Asset Value Per Share for
Shareholder Dealing 94.7875 68.8236 70.2470 1,006.9858
Japan High
US High Yield Bond US High Yield Bond Japan High Conviction Fund
Fund Fund Conviction Fund 30th June, 2024
30th June, 2024 30th June, 2024 30th June, 2024 Class A Euro
Class TI US$ Class TID US$ Class A Euro Hedged
USD USD EUR EUR
Net Asset Value for Financial
Statement Purposes 51,779,388 30,139,874 6,982,622 432,692
Shares Outstanding 369,328 337,954 49,049 2,971
Net Asset Value per Share for
Financial Statement Purposes 140.1989 89.1834 142.3601 145.6385
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 51,779,388 30,139,874 6,982,622 432,692
Shares Outstanding 369,328 337,954 49,049 2,971
Net Asset Value Per Share for
Shareholder Dealing 140.1989 89.1834 142.3601 145.6385
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Net Asset Value for Financial
Statement Purposes

Shares Outstanding

Net Asset Value per Share for
Financial Statement Purposes

Add: Organisational Expenses
Written Off

Net Asset Value for Shareholder
Dealing

Shares Outstanding

Net Asset Value Per Share for
Shareholder Dealing

Net Asset Value for Financial
Statement Purposes

Shares Outstanding

Net Asset Value per Share for
Financial Statement Purposes

Add: Organisational Expenses
Written Off

Net Asset Value for Shareholder
Dealing

Shares Outstanding

Net Asset Value Per Share for
Shareholder Dealing

Japan High Japan High Japan High Japan High
Conviction Fund Conviction Fund Conviction Fund Conviction Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class A JPY Class A USS$ Class A USS Hedged Class B US$
JPY USD USD USD
1,041,587,398 4,516,881 6,396,547 154
46,954 33,293 40,355 2
22,183.1452 135.6706 158.5069 77.0000
1,041,587,398 4,516,881 6,396,547 154
46,954 33,293 40,355 2
22,183.1452 135.6706 158.5069 77.0000
Japan High Japan High Japan High Japan High
Conviction Fund Conviction Fund Conviction Fund Conviction Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class C US$ Class I Euro Class I Euro Hedged Class I JPY
USD EUR EUR JPY

59,138 561,658 358,263 5,116,654,077

920 7,088 3,577 188,422

64.2804 79.2407 100.1574 27,155.2901

59,138 561,658 358,263 5,116,654,077

920 7,088 3,577 188,422

64.2804 79.2407 100.1574 27,155.2901
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Japan High Japan High Japan High Japan High
Conviction Fund Conviction Fund Conviction Fund Conviction Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class I Sterling Class I US$ Class I US$ Hedged Class ID Euro
GBP USD USD EUR
Net Asset Value for Financial
Statement Purposes 558,389 10,835,487 13,850,172 11,923,463
Shares Outstanding 4,679 75,564 81,528 117,710
Net Asset Value per Share for
Financial Statement Purposes 119.3394 143.3948 169.8824 101.2952
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 558,389 10,835,487 13,850,172 11,923,463
Shares Outstanding 4,679 75,564 81,528 117,710
Net Asset Value Per Share for
Shareholder Dealing 119.3394 143.3948 169.8824 101.2952
Japan High Japan High Japan High Asia Ex Japan High
Conviction Fund Conviction Fund Conviction Fund Conviction Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class R Sterling Class T US$ Class TI US$ Class A Euro
GBP USD USD EUR
Net Asset Value for Financial
Statement Purposes 80,856 32,070 9,376 1,040,996
Shares Outstanding 760 332 100 11,623
Net Asset Value per Share for
Financial Statement Purposes 106.3895 96.5964 93.7600 89.5635
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 80,856 32,070 9,376 1,040,996
Shares Outstanding 760 332 100 11,623
Net Asset Value Per Share for
Shareholder Dealing 106.3895 96.5964 93.7600 89.5635
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Asia Ex Japan High Asia Ex Japan High Asia Ex Japan High Asia Ex Japan High

Conviction Fund

Conviction Fund

Conviction Fund

Conviction Fund

30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class F Euro Class F Sterling  Class FD Sterling Class I Euro
EUR GBP GBP EUR
Net Asset Value for Financial
Statement Purposes 48,964,556 2,751,033 375,254 9,816,514
Shares Outstanding 480,109 27,753 3,978 106,919
Net Asset Value per Share for
Financial Statement Purposes 101.9863 99.1256 94.3323 91.8126
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 48,964,556 2,751,033 375,254 9,816,514
Shares Outstanding 480,109 27,753 3,978 106,919
Net Asset Value Per Share for
Shareholder Dealing 101.9863 99.1256 94.3323 91.8126
Asia Ex Japan High Asia Ex Japan High Asia Ex Japan High Asia Ex Japan High
Conviction Fund Conviction Fund Conviction Fund Conviction Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class I Sterling Class I US$ Class ID Euro Class ID US$
GBP USD EUR USD
Net Asset Value for Financial
Statement Purposes 54,115,858 326,529,061 134,111 8,935,389
Shares Outstanding 610,653 1,468,931 872 73,954
Net Asset Value per Share for
Financial Statement Purposes 88.6197 222.2903 153.7970 120.8236
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 54,115,858 326,529,061 134,111 8,935,389
Shares Outstanding 610,653 1,468,931 872 73,954
Net Asset Value Per Share for
Shareholder Dealing 88.6197 222.2903 153.7970 120.8236
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Global Sustainable Global Sustainable
Global Sustainable High Yield Bond Global Sustainable High Yield Bond
High Yield Bond Fund High Yield Bond Fund
Fund 30th June, 2024 Fund 30th June, 2024
30th June, 2024 Class A Euro 30th June, 2024 Class F Euro
Class A Euro Hedged Class BD US$ Hedged
EUR EUR USD EUR
Net Asset Value for Financial
Statement Purposes 1,085,079 27,368 1,104,661 57,182,886
Shares Outstanding 6,033 230 14,443 555,980
Net Asset Value per Share for
Financial Statement Purposes 179.8573 118.9913 76.4842 102.8506
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 1,085,079 27,368 1,104,661 57,182,886
Shares Outstanding 6,033 230 14,443 555,980
Net Asset Value Per Share for
Shareholder Dealing 179.8573 118.9913 76.4842 102.8506
Global Sustainable Global Sustainable
Global Sustainable High Yield Bond High Yield Bond Global Sustainable
High Yield Bond Fund Fund High Yield Bond
Fund 30th June, 2024 30th June, 2024 Fund
30th June, 2024 Class F Sterling  Class FD Sterling 30th June, 2024
Class F Sterling Hedged Hedged Class I Euro Hedged
GBP GBP GBP EUR
Net Asset Value for Financial
Statement Purposes 275,344 1,477,072 5,233 33,197
Shares Outstanding 2,591 12,991 50 300
Net Asset Value per Share for
Financial Statement Purposes 106.2694 113.6996 104.6600 110.6567
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 275,344 1,477,072 5,233 33,197
Shares Outstanding 2,591 12,991 50 300
Net Asset Value Per Share for
Shareholder Dealing 106.2694 113.6996 104.6600 110.6567
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Global Sustainable

High Yield Bond Global Sustainable Global Sustainable Global Sustainable
Fund High Yield Bond High Yield Bond High Yield Bond
30th June, 2024 Fund Fund Fund
Class I Sterling 30th June, 2024 30th June, 2024 30th June, 2024
Hedged Class I US$ Class I USS Hedged Class ID Euro
GBP USD USD EUR
Net Asset Value for Financial
Statement Purposes 1,930,558 242,279 36,284 3,771
Shares Outstanding 15,481 1,655 250 35
Net Asset Value per Share for
Financial Statement Purposes 124.7050 146.3921 145.1360 107.7429
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 1,930,558 242,279 36,284 3,771
Shares Outstanding 15,481 1,655 250 35
Net Asset Value Per Share for
Shareholder Dealing 124.7050 146.3921 145.1360 107.7429
Global Sustainable Global Sustainable
Global Sustainable High Yield Bond Global Sustainable High Yield Bond
High Yield Bond Fund High Yield Bond Fund
Fund 30th June, 2024 Fund 30th June, 2024
30th June, 2024 Class ID Sterling 30th June, 2024 Class TD AUD
Class ID Sterling Hedged Class T US$ Hedged
GBP GBP USD AUD
Net Asset Value for Financial
Statement Purposes 5,146 5,229 2,593,202 313,857
Shares Outstanding 50 50 22,427 3,996
Net Asset Value per Share for
Financial Statement Purposes 102.9200 104.5800 115.6286 78.5428
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 5,146 5,229 2,593,202 313,857
Shares Outstanding 50 50 22,427 3,996
Net Asset Value Per Share for
Shareholder Dealing 102.9200 104.5800 115.6286 78.5428
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Global Sustainable Global Dynamic Global Dynamic Global Dynamic
High Yield Bond Bond Fund Bond Fund Bond Fund
Fund 30th June, 2024 30th June, 2024 30th June, 2024
30th June, 2024 Class A CHF Class A Euro Class A Sterling
Class TD US$ Hedged Hedged Hedged
USD CHF EUR GBP
Net Asset Value for Financial
Statement Purposes 1,171,630 96,026 22,471,675 2,301,618
Shares Outstanding 14,535 1,089 206,329 24,002
Net Asset Value per Share for
Financial Statement Purposes 80.6075 88.1781 108.9119 95.8928
Add: Organisational Expenses
Written Off - - -
Net Asset Value for Shareholder
Dealing 1,171,630 96,026 22,471,675 2,301,618
Shares Outstanding 14,535 1,089 206,329 24,002
Net Asset Value Per Share for
Shareholder Dealing 80.6075 88.1781 108.9119 95.8928
Global Dynamic Global Dynamic
Global Dynamic Global Dynamic Bond Fund Bond Fund
Bond Fund Bond Fund 30th June, 2024 30th June, 2024
30th June, 2024 30th June, 2024 Class AD Euro Class AD SGD
Class A US$ Class AD Euro Hedged Hedged
USD EUR EUR SGD
Net Asset Value for Financial
Statement Purposes 48,894,984 75,487 1,601,378 6,837,458
Shares Outstanding 458,959 775 17,852 78,180
Net Asset Value per Share for
Financial Statement Purposes 106.5345 97.4026 89.7030 87.4579
Add: Organisational Expenses
Written Off - - -
Net Asset Value for Shareholder
Dealing 48,894,984 75,487 1,601,378 6,837,458
Shares Outstanding 458,959 775 17,852 78,180
Net Asset Value Per Share for
Shareholder Dealing 106.5345 97.4026 89.7030 87.4579
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Global Dynamic Global Dynamic
Bond Fund Global Dynamic Global Dynamic Bond Fund
30th June, 2024 Bond Fund Bond Fund 30th June, 2024
Class AD Sterling 30th June, 2024 30th June, 2024 Class AD3 Euro
Hedged Class AD US$ Class AD2 US$ Hedged
GBP USD USD EUR
Net Asset Value for Financial
Statement Purposes 43,072 29,254,259 62,618,580 151,509
Shares Outstanding 509 284,844 736,395 1,940
Net Asset Value per Share for
Financial Statement Purposes 84.6208 102.7027 85.0340 78.0974
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 43,072 29,254,259 62,618,580 151,509
Shares Outstanding 509 284,844 736,395 1,940
Net Asset Value Per Share for
Shareholder Dealing 84.6208 102.7027 85.0340 78.0974
Global Dynamic Global Dynamic Global Dynamic Global Dynamic
Bond Fund Bond Fund Bond Fund Bond Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class AD3 US$ Class BD US$ Class C US$ Class CD US$
USD USD USD USD
Net Asset Value for Financial
Statement Purposes 2,845,484 123,301,356 4,387,062 113,890
Shares Outstanding 34,577 1,682,837 48,543 1,320
Net Asset Value per Share for
Financial Statement Purposes 82.2941 73.2699 90.3748 86.2803
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 2,845,484 123,301,356 4,387,062 113,890
Shares Outstanding 34,577 1,682,837 48,543 1,320
Net Asset Value Per Share for
Shareholder Dealing 82.2941 73.2699 90.3748 86.2803
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Global Dynamic Global Dynamic
Bond Fund Global Dynamic Bond Fund Global Dynamic
30th June, 2024 Bond Fund 30th June, 2024 Bond Fund
Class F Sterling 30th June, 2024  Class FD Sterling 30th June, 2024
Hedged Class F US$ Hedged Class I CHF Hedged
GBP USD GBP CHF
Net Asset Value for Financial
Statement Purposes 1,440,166 960,951 60,251,341 42,630,922
Shares Outstanding 12,052 10,062 626,139 418,972
Net Asset Value per Share for
Financial Statement Purposes 119.4960 95.5030 96.2268 101.7512
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 1,440,166 960,951 60,251,341 42,630,922
Shares Outstanding 12,052 10,062 626,139 418,972
Net Asset Value Per Share for
Shareholder Dealing 119.4960 95.5030 96.2268 101.7512
Global Dynamic Global Dynamic Global Dynamic Global Dynamic
Bond Fund Bond Fund Bond Fund Bond Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class I Euro Hedged Class I JPY Hedged Class I NOK Hedged Class I Sterling
EUR JPY NOK GBP
Net Asset Value for Financial
Statement Purposes 188,473,231 16,532,796,505 1,447,158,246 5,111,035
Shares Outstanding 1,572,767 1,587,702 1,561,103 47,610
Net Asset Value per Share for
Financial Statement Purposes 119.8354 10,413.0350 927.0101 107.3521
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 188,473,231 16,532,796,505 1,447,158,246 5,111,035
Shares Outstanding 1,572,767 1,587,702 1,561,103 47,610
Net Asset Value Per Share for
Shareholder Dealing 119.8354 10,413.0350 927.0101 107.3521
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Global Dynamic Global Dynamic Global Dynamic
Bond Fund Global Dynamic Bond Fund Bond Fund
30th June, 2024 Bond Fund 30th June, 2024 30th June, 2024
Class I Sterling 30th June, 2024 Class ID CHF Class ID Euro
Hedged Class I US$ Hedged Hedged
GBP USD CHF EUR
Net Asset Value for Financial
Statement Purposes 177,847,658 394,599,086 428,959 73,318,510
Shares Outstanding 1,406,405 2,859,489 5,300 831,163
Net Asset Value per Share for
Financial Statement Purposes 126.4555 137.9964 80.9357 88.2120
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 177,847,658 394,599,086 428,959 73,318,510
Shares Outstanding 1,406,405 2,859,489 5,300 831,163
Net Asset Value Per Share for
Shareholder Dealing 126.4555 137.9964 80.9357 88.2120
Global Dynamic Global Dynamic
Bond Fund Bond Fund Global Dynamic Global Dynamic
30th June, 2024 30th June, 2024 Bond Fund Bond Fund
Class ID JPY Class ID Sterling 30th June, 2024 30th June, 2024
Hedged Hedged Class ID US$  Class ID2 Sterling
JPY GBP USD GBP
Net Asset Value for Financial
Statement Purposes 2,561,461,285 89,732,996 20,903,945 2,088,065
Shares Outstanding 290,968 923,276 197,423 19,977
Net Asset Value per Share for
Financial Statement Purposes 8,803.2405 97.1898 105.8840 104.5235
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 2,561,461,285 89,732,996 20,903,945 2,088,065
Shares Outstanding 290,968 923,276 197,423 19,977
Net Asset Value Per Share for
Shareholder Dealing 8,803.2405 97.1898 105.8840 104.5235
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Global Dynamic Global Dynamic Global Dynamic
Bond Fund Global Dynamic Bond Fund Bond Fund
30th June, 2024 Bond Fund 30th June, 2024 30th June, 2024
Class ID2 Sterling 30th June, 2024 Class R Euro Class R Sterling
Hedged Class ID3 US$ Hedged Hedged
GBP USD EUR GBP
Net Asset Value for Financial
Statement Purposes 55,901 125,501 224,274,461 32,307,454
Shares Outstanding 684 1,486 2,243,091 321,439
Net Asset Value per Share for
Financial Statement Purposes 81.7266 84.4556 99.9846 100.5088
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 55,901 125,501 224,274,461 32,307,454
Shares Outstanding 684 1,486 2,243,091 321,439
Net Asset Value Per Share for
Shareholder Dealing 81.7266 84.4556 99.9846 100.5088
Global Dynamic Global Dynamic
Global Dynamic Global Dynamic Bond Fund Bond Fund
Bond Fund Bond Fund 30th June, 2024 30th June, 2024
30th June, 2024 30th June, 2024 Class RD JPY  Class RD Sterling
Class R US$ Class RD JPY Hedged Hedged
USD JPY JPY GBP
Net Asset Value for Financial
Statement Purposes 125,467,767 1,636,123,127 596,733,944 3,688,498
Shares Outstanding 1,139,037 127,694 70,826 37,773
Net Asset Value per Share for
Financial Statement Purposes 110.1525 12,812.8426 8,425.3515 97.6491
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 125,467,767 1,636,123,127 596,733,944 3,688,498
Shares Outstanding 1,139,037 127,694 70,826 37,773
Net Asset Value Per Share for
Shareholder Dealing 110.1525 12,812.8426 8,425.3515 97.6491




NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

3. Net Asset Value per redeemable participating share reconciliation (continued)

Global Dynamic Global Dynamic
Bond Fund Global Dynamic Global Dynamic Bond Fund
30th June, 2024 Bond Fund Bond Fund 30th June, 2024
Class SD JPY 30th June, 2024 30th June, 2024 Class TD ZAR
Hedged Class T US$ Class TD US$ Hedged
JPY USD USD ZAR
Net Asset Value for Financial
Statement Purposes 2,967,780,942 19,711,241 26,148,587 96,694
Shares Outstanding 355,043 215,557 346,249 96
Net Asset Value per Share for
Financial Statement Purposes 8,358.9338 91.4433 75.5196 1,007.2292
Add: Organisational Expenses
Written Off - - -
Net Asset Value for Shareholder
Dealing 2,967,780,942 19,711,241 26,148,587 96,694
Shares Outstanding 355,043 215,557 346,249 96
Net Asset Value Per Share for
Shareholder Dealing 8,358.9338 91.4433 75.5196 1,007.2292
Emerging Market Emerging Market
Global Dynamic Global DynamicLocal Currency DebtLocal Currency Debt
Bond Fund Bond Fund Fund Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class TI US$ Class TID US$ Class AD US$ Class F Sterling
USD USD USD GBP
Net Asset Value for Financial
Statement Purposes 662,642 10,106 8,414 4,820
Shares Outstanding 7,085 100 82 50
Net Asset Value per Share for
Financial Statement Purposes 93.5275 101.0600 102.6098 96.4000
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 662,642 10,106 8,414 4,820
Shares Outstanding 7,085 100 82 50
Net Asset Value Per Share for
Shareholder Dealing 93.5275 101.0600 102.6098 96.4000
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Emerging Market Emerging Market Emerging Market Emerging Market
Local Currency DebtLocal Currency DebtLocal Currency DebtLocal Currency Debt
Fund Fund Fund Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class FD Sterling Class I US$ Class ID Euro Class ID Sterling
GBP USD EUR GBP
Net Asset Value for Financial
Statement Purposes 9,584,017 39,846 33,942 4,914
Shares Outstanding 114,199 382 400 50
Net Asset Value per Share for
Financial Statement Purposes 83.9238 104.3089 84.8550 98.2800
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 9,584,017 39,846 33,942 4,914
Shares Outstanding 114,199 382 400 50
Net Asset Value Per Share for
Shareholder Dealing 83.9238 104.3089 84.8550 98.2800
Emerging Market
Local Currency Debt Asia High Yield
Fund Asia High Yield Asia High Yield Bond Fund
30th June, 2024 Bond Fund Bond Fund 30th June, 2024
Class SD JPY 30th June, 2024 30th June, 2024 Class SD JPY
Hedged Class A Euro Class I US$ Hedged
JPY EUR USD JPY
Net Asset Value for Financial
Statement Purposes 3,511,511,587 16,406 34,119 1,533,453,688
Shares Outstanding 623,718 180 359 320,309
Net Asset Value per Share for
Financial Statement Purposes 5,629.9667 91.1444 95.0390 4,787.4199
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 3,511,511,587 16,406 34,119 1,533,453,688
Shares Outstanding 623,718 180 359 320,309
Net Asset Value Per Share for
Shareholder Dealing 5,629.9667 91.1444 95.0390 4,787.4199
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Asia Investment

Asia Investment Asia Investment Grade Bond Fund
Grade Bond Fund Grade Bond Fund 30th June, 2024 China Fund
30th June, 2024 30th June, 2024 Class SD JPY 30th June, 2024
Class A Euro Class I US$ Hedged Class I US$
EUR USD JPY USD
Net Asset Value for Financial
Statement Purposes 102,724 8,942,506 1,185,645,796 6,018,922
Shares Outstanding 820 67,004 145,261 93,379
Net Asset Value per Share for
Financial Statement Purposes 125.2732 133.4623 8,162.1756 64.4569
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 102,724 8,942,506 1,185,645,796 6,018,922
Shares Outstanding 820 67,004 145,261 93,379
Net Asset Value Per Share for
Shareholder Dealing 125.2732 133.4623 8,162.1756 64.4569
Global High Global High Global High Global High
Conviction Fund Conviction Fund Conviction Fund Conviction Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class A Euro Class A US$ Class B US$ Class F Sterling
EUR USD USD GBP
Net Asset Value for Financial
Statement Purposes 592,902 929,359 753,875 61,649,763
Shares Outstanding 2,492 4,236 5,756 347,493
Net Asset Value per Share for
Financial Statement Purposes 237.9222 219.3954 130.9720 177.4130
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 592,902 929,359 753,875 61,649,763
Shares Outstanding 2,492 4,236 5,756 347,493
Net Asset Value Per Share for
Shareholder Dealing 237.9222 219.3954 130.9720 177.4130
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Global High
Conviction Fund Global High Global High Global High
30th June, 2024 Conviction Fund Conviction Fund Conviction Fund
Class F Sterling 30th June, 2024 30th June, 2024 30th June, 2024
Hedged Class F US$ Class I Sterling Class I US$
GBP USD GBP USD
Net Asset Value for Financial
Statement Purposes 516,817 45,987 906,266 660,086
Shares Outstanding 4,036 360 2,953 2,692
Net Asset Value per Share for
Financial Statement Purposes 128.0518 127.7417 306.8967 245.2028
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 516,817 45,987 906,266 660,086
Shares Outstanding 4,036 360 2,953 2,692
Net Asset Value Per Share for
Shareholder Dealing 128.0518 127.7417 306.8967 245.2028
Global High
Conviction Fund Global High Global High Global High
30th June, 2024 Conviction Fund Conviction Fund Conviction Fund
Class S Sterling 30th June, 2024 30th June, 2024 30th June, 2024
Hedged Class S US$ Class T US$ Class TI US$
GBP USD USD USD
Net Asset Value for Financial
Statement Purposes 10,868,452 33,172,924 79,710 12,931
Shares Outstanding 93,990 285,487 601 100
Net Asset Value per Share for
Financial Statement Purposes 115.6341 116.1977 132.6290 129.3100
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 10,868,452 33,172,924 79,710 12,931
Shares Outstanding 93,990 285,487 601 100
Net Asset Value Per Share for
Shareholder Dealing 115.6341 116.1977 132.6290 129.3100
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European High European High European High
Yield Bond Fund European High  Yield Bond Fund Yield Bond Fund
30th June, 2024 Yield Bond Fund 30th June, 2024 30th June, 2024
Class BD US$ 30th June, 2024 Class I Sterling Class SD JPY
Hedged Class I Euro Hedged Hedged
USD EUR GBP JPY
Net Asset Value for Financial
Statement Purposes 158 397,000,578 235,316 1,069,416,846
Shares Outstanding 2 3,421,977 1,996 122,518
Net Asset Value per Share for
Financial Statement Purposes 79.0000 116.0150 117.8938 8,728.6509
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 158 397,000,578 235,316 1,069,416,846
Shares Outstanding 2 3,421,977 1,996 122,518
Net Asset Value Per Share for
Shareholder Dealing 79.0000 116.0150 117.8938 8,728.6509
European High European High
European High Yield Bond Fund Yield Bond Fund Global Sustainable
Yield Bond Fund 30th June, 2024 30th June, 2024 Equity Fund
30th June, 2024 Class TD US$ Class TI US$ 30th June, 2024
Class T US$ Hedged Hedged Hedged Class A Euro
USD USD USD EUR
Net Asset Value for Financial
Statement Purposes 162 158 10,351 78,489
Shares Outstanding 2 2 100 450
Net Asset Value per Share for
Financial Statement Purposes 81.0000 79.0000 103.5100 174.4200
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 162 158 10,351 78,489
Shares Outstanding 2 2 100 450
Net Asset Value Per Share for
Shareholder Dealing 81.0000 79.0000 103.5100 174.4200
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Global Sustainable Global Sustainable Global Sustainable Global Sustainable
Equity Fund Equity Fund Equity Fund Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class A USS Class F Euro Class F Sterling Class F US$
USD EUR GBP USD
Net Asset Value for Financial
Statement Purposes 131,917 30,411 20,675,733 3,911,677
Shares Outstanding 799 292 134,771 33,774
Net Asset Value per Share for
Financial Statement Purposes 165.1026 104.1473 153.4138 115.8192
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 131,917 30,411 20,675,733 3,911,677
Shares Outstanding 799 292 134,771 33,774
Net Asset Value Per Share for
Shareholder Dealing 165.1026 104.1473 153.4138 115.8192

American Century

American Century

Global Sustainable Global Sustainable  Global Small Cap  Global Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class I Sterling Class I US$ Class A US$ Class B US$
GBP USD USD USD
Net Asset Value for Financial
Statement Purposes 174,061 14,047,279 145,210 344
Shares Outstanding 1,073 82,317 1,491 3
Net Asset Value per Share for
Financial Statement Purposes 162.2190 170.6486 97.3910 114.6667
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 174,061 14,047,279 145,210 344
Shares Outstanding 1,073 82,317 1,491 3
Net Asset Value Per Share for
Shareholder Dealing 162.2190 170.6486 97.3910 114.6667
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3. Net Asset Value per redeemable participating share reconciliation (continued)

American Century

American Century  Global Small Cap American Century American Century
Global Small Cap Equity Fund  Global Small Cap  Global Small Cap
Equity Fund 30th June, 2024 Equity Fund Equity Fund
30th June, 2024  Class BK Sterling 30th June, 2024 30th June, 2024
Class BK Euro Hedged Class BK US$ Class F Euro
EUR GBP USD EUR
Net Asset Value for Financial
Statement Purposes 4,813,560 4,134,037 4,125,845 22,337,581
Shares Outstanding 42,082 47,716 46,854 138,283
Net Asset Value per Share for
Financial Statement Purposes 114.3852 86.6384 88.0575 161.5353
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 4,813,560 4,134,037 4,125,845 22,337,581
Shares Outstanding 42,082 47,716 46,854 138,283
Net Asset Value Per Share for
Shareholder Dealing 114.3852 86.6384 88.0575 161.5353

American Century

American Century

American Century

American Century

Global Small Cap  Global Small Cap  Global Small Cap  Global Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class F Sterling Class F US$ Class I Euro Class I Sterling
GBP USD EUR GBP
Net Asset Value for Financial
Statement Purposes 29,395,503 67,563,819 812,990 7,828,420
Shares Outstanding 162,784 428,874 6,540 60,116
Net Asset Value per Share for
Financial Statement Purposes 180.5798 157.5377 124.3104 130.2219
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 29,395,503 67,563,819 812,990 7,828,420
Shares Outstanding 162,784 428,874 6,540 60,116
Net Asset Value Per Share for
Shareholder Dealing 180.5798 157.5377 124.3104 130.2219
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3. Net Asset Value per redeemable participating share reconciliation (continued)

American Century

American Century

American Century

American Century

Global Small Cap  Global Small Cap  Global Small Cap  Global Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class I US$ Class S Euro Class S Sterling Class T US$
USD EUR GBP USD
Net Asset Value for Financial
Statement Purposes 3,764,038 32,303,475 3,271,264 346
Shares Outstanding 33,762 225,472 35,497 3
Net Asset Value per Share for
Financial Statement Purposes 111.4874 143.2705 92.1561 115.3333
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 3,764,038 32,303,475 3,271,264 346
Shares Outstanding 33,762 225,472 35,497 3
Net Asset Value Per Share for
Shareholder Dealing 111.4874 143.2705 92.1561 115.3333

American Century

American Century

American Century

American Century

Global Small Cap Global Growth Global Growth Concentrated Global
Equity Fund Equity Fund Equity Fund Growth Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class TI US$ Class A US$ Class I US$ Class A US$
USD USD USD USD
Net Asset Value for Financial
Statement Purposes 11,047 128,435 69,547,511 333,790
Shares Outstanding 100 843 439,796 2,110
Net Asset Value per Share for
Financial Statement Purposes 110.4700 152.3547 158.1358 158.1943
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 11,047 128,435 69,547,511 333,790
Shares Outstanding 100 843 439,796 2,110
Net Asset Value Per Share for
Shareholder Dealing 110.4700 152.3547 158.1358 158.1943
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3. Net Asset Value per redeemable participating share reconciliation (continued)

American Century American Century American Century American Century
Concentrated Global Concentrated Global Concentrated Global Concentrated Global
Growth Equity Fund Growth Equity Fund Growth Equity Fund Growth Equity Fund

30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class B US$ Class F Sterling Class F US$ Class I Sterling
USD GBP USD GBP
Net Asset Value for Financial
Statement Purposes 930,064 19,412,697 20,937,196 10,742,481
Shares Outstanding 7,359 118,356 125,512 68,114
Net Asset Value per Share for
Financial Statement Purposes 126.3846 164.0195 166.8143 157.7133
Add: Organisational Expenses
Written Off - — — _
Net Asset Value for Shareholder
Dealing 930,064 19,412,697 20,937,196 10,742,481
Shares Outstanding 7,359 118,356 125,512 68,114
Net Asset Value Per Share for
Shareholder Dealing 126.3846 164.0195 166.8143 157.7133

American Century American Century American Century

American Century

Concentrated Global Concentrated Global Concentrated Global Emerging Markets
Growth Equity Fund Growth Equity Fund Growth Equity Fund Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class I US$ Class T US$ Class TI US$ Class A US$
USD USD USD USD
Net Asset Value for Financial
Statement Purposes 53,866,813 111,971 12,584 106,258
Shares Outstanding 328,193 872 100 990
Net Asset Value per Share for
Financial Statement Purposes 164.1315 128.4071 125.8400 107.3313
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 53,866,813 111,971 12,584 106,258
Shares Outstanding 328,193 872 100 990
Net Asset Value Per Share for
Shareholder Dealing 164.1315 128.4071 125.8400 107.3313
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3. Net Asset Value per redeemable participating share reconciliation (continued)

American Century

American Century

American Century

American Century

Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Equity Fund Equity Fund Equity Fund Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class F Euro Class F US$ Class I US$ Class S US$
EUR USD USD USD
Net Asset Value for Financial
Statement Purposes 12,480,798 147,282,098 122,117 46,045,740
Shares Outstanding 105,428 1,291,038 1,093 407,623
Net Asset Value per Share for
Financial Statement Purposes 118.3822 114.0804 111.7264 112.9616
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 12,480,798 147,282,098 122,117 46,045,740
Shares Outstanding 105,428 1,291,038 1,093 407,623
Net Asset Value Per Share for
Shareholder Dealing 118.3822 114.0804 111.7264 112.9616

Global Multi-Theme Global Multi-Theme

Japan Small Cap

Japan Small Cap

Equity Fund Equity Fund Equity Fund Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class A US$ Class I US$ Class F Euro Class F JPY
USD USD EUR JPY
Net Asset Value for Financial
Statement Purposes 5,952,504 4,746,071 27,667,688 1,760,066,897
Shares Outstanding 35,153 27,300 248,356 102,709
Net Asset Value per Share for
Financial Statement Purposes 169.3313 173.8488 111.4033 17,136.4427
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 5,952,504 4,746,071 27,667,688 1,760,066,897
Shares Outstanding 35,153 27,300 248,356 102,709
Net Asset Value Per Share for
Shareholder Dealing 169.3313 173.8488 111.4033 17,136.4427
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Japan Small Cap

Japan Small Cap

Japan Small Cap

Japan Small Cap

Equity Fund Equity Fund Equity Fund Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class F Sterling Class F US$ Class I Euro Class I JPY
GBP USD EUR JPY
Net Asset Value for Financial
Statement Purposes 42,913,247 2,240,277 543,955 782,265
Shares Outstanding 410,079 18,263 5,350 75
Net Asset Value per Share for
Financial Statement Purposes 104.6463 122.6675 101.6738 10,430.2000
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 42,913,247 2,240,277 543,955 782,265
Shares Outstanding 410,079 18,263 5,350 75
Net Asset Value Per Share for
Shareholder Dealing 104.6463 122.6675 101.6738 10,430.2000

American Century

American Century

American Century

American Century

Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Sustainable Impact Sustainable Impact Sustainable Impact Sustainable Impact
Equity Fund Equity Fund Equity Fund Equity Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class F Euro Class F Sterling Class F US$ Class I Sterling
EUR GBP USD GBP
Net Asset Value for Financial
Statement Purposes 113,566 3,169,423 73,729,916 253,871
Shares Outstanding 1,313 35,341 733,415 2,884
Net Asset Value per Share for
Financial Statement Purposes 86.4935 89.6812 100.5296 88.0274
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 113,566 3,169,423 73,729,916 253,871
Shares Outstanding 1,313 35,341 733,415 2,884
Net Asset Value Per Share for
Shareholder Dealing 86.4935 89.6812 100.5296 88.0274
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3. Net Asset Value per redeemable participating share reconciliation (continued)

American Century American Century American Century American Century
Advanced Medical Advanced Medical Advanced Medical Advanced Medical
Impact Equity Fund Impact Equity Fund Impact Equity Fund Impact Equity Fund
31st December, 2022 31st December, 2022 31st December, 2022 31st December, 2022

Class A Euro Class A US$ Class F US$ Class I US$
EUR USD USD USD
Net Asset Value for Financial
Statement Purposes 4,416 7,450 2,419,239 2,577,050
Shares Outstanding 41 75 25,000 26,864
Net Asset Value per Share for
Financial Statement Purposes 107.7073 99.3333 96.7696 95.9295
Add: Organisational Expenses
Written Off 9 16 5,096 5,428
Net Asset Value for Shareholder
Dealing 4,425 7,466 2,424,335 2,582,478
Shares Outstanding 41 75 25,000 26,864
Net Asset Value Per Share for
Shareholder Dealing 107.9268 99.5467 96.9734 96.1316

American Century

American Century

American Century

US Focused US Focused US Focused
Innovation Equity Innovation Equity Innovation Equity Japan Sustainable
Fund Fund Fund Equity Growth Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class A US$ Class I US$ Class S US$ Class A JPY
USD USD USD JPY
Net Asset Value for Financial
Statement Purposes 5,212 105,405,757 5,325 12,549,003
Shares Outstanding 51 1,004,459 50 1,000
Net Asset Value per Share for
Financial Statement Purposes 102.1961 104.9378 106.5000 12,549.0030
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 5,212 105,405,757 5,325 12,549,003
Shares Outstanding 51 1,004,459 50 1,000
Net Asset Value Per Share for
Shareholder Dealing 102.1961 104.9378 106.5000 12,549.0030
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Japan Sustainable

Japan Sustainable

Equity Growth Fund Equity Growth Fund

Japan Sustainable
Equity Core Fund

Japan Sustainable
Equity Core Fund

30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class F JPY Class I JPY Class A JPY Class F Euro
JPY JPY JPY EUR
Net Asset Value for Financial
Statement Purposes 13,071,501 359,135,512 14,667,758 309,379
Shares Outstanding 1,000 28,000 1,000 2,516
Net Asset Value per Share for
Financial Statement Purposes 13,071.5010 12,826.2683 14,667.7580 122.9646
Add: Organisational Expenses
Written Off - — _ _
Net Asset Value for Shareholder
Dealing 13,071,501 359,135,512 14,667,758 309,379
Shares Outstanding 1,000 28,000 1,000 2,516
Net Asset Value Per Share for
Shareholder Dealing 13,071.5010 12,826.2683 14,667.7580 122.9646

Japan Sustainable

Japan Sustainable

Japan Sustainable

Japan Sustainable

Equity Core Fund Equity Core Fund Equity Core Fund Equity Core Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class F JPY Class F Sterling Class I JPY Class I Sterling
JPY GBP JPY GBP
Net Asset Value for Financial
Statement Purposes 1,267,670,849 8,130,919 714,422,790 5,159
Shares Outstanding 84,123 73,057 48,000 50
Net Asset Value per Share for
Financial Statement Purposes 15,069.2539 111.2956 14,883.8081 103.1800
Add: Organisational Expenses
Written Off - - - -
Net Asset Value for Shareholder
Dealing 1,267,670,849 8,130,919 714,422,790 5,159
Shares Outstanding 84,123 73,057 48,000 50
Net Asset Value Per Share for
Shareholder Dealing 15,069.2539 111.2956 14,883.8081 103.1800
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Asia Sustainable Asia Sustainable Asia Sustainable Corporate Hybrid
Equity Fund Equity Fund Equity Fund Bond Fund
30th June, 2024 30th June, 2024 30th June, 2024 30th June, 2024
Class A USS Class F US$ Class I US$ Class A Euro
USD USD USD EUR
Net Asset Value for Financial
Statement Purposes 82,802 85,069 4,042,932 108,444
Shares Outstanding 850 850 40,900 1,000
Net Asset Value per Share for
Financial Statement Purposes 97.4141 100.0812 98.8492 108.4440
Add: Organisational Expenses
Written Off - - - 9
Net Asset Value for Shareholder
Dealing 82,802 85,069 4,042,932 108,453
Shares Outstanding 850 850 40,900 1,000
Net Asset Value Per Share for
Shareholder Dealing 97.4141 100.0812 98.8492 108.4530
Corporate Hybrid
Corporate Hybrid Bond Fund Corporate Hybrid Corporate Hybrid
Bond Fund 30th June, 2024 Bond Fund Bond Fund
30th June, 2024 Class F Sterling 30th June, 2024 30th June, 2024
Class F Euro Hedged Class F US$ Class F USS$ Hedged
EUR GBP USD USD
Net Asset Value for Financial
Statement Purposes 82,554,577 35,299,644 1,156,123 22,524,678
Shares Outstanding 745,806 314,830 11,511 201,364
Net Asset Value per Share for
Financial Statement Purposes 110.6918 112.1229 100.4364 111.8605
Add: Organisational Expenses
Written Off 6,779 2,899 95 1,850
Net Asset Value for Shareholder
Dealing 82,561,356 35,302,543 1,156,218 22,526,528
Shares Outstanding 745,806 314,830 11,511 201,364
Net Asset Value Per Share for
Shareholder Dealing 110.7008 112.1321 100.4446 111.8697
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Corporate Hybrid Corporate Hybrid
Corporate Hybrid Bond Fund Corporate Hybrid Bond Fund
Bond Fund 30th June, 2024 Bond Fund 30th June, 2024
30th June, 2024  Class FD Sterling 30th June, 2024 Class I Sterling
Class FD Euro Hedged Class I Euro Hedged
EUR GBP EUR GBP
Net Asset Value for Financial
Statement Purposes 1,494,678 161,753 5,558 5,660
Shares Outstanding 13,664 1,482 51 51
Net Asset Value per Share for
Financial Statement Purposes 109.3880 109.1451 108.9804 110.9804
Add: Organisational Expenses
Written Off 123 13 —* —*
Net Asset Value for Shareholder
Dealing 1,494,801 161,766 5,558 5,660
Shares Outstanding 13,664 1,482 51 51
Net Asset Value Per Share for
Shareholder Dealing 109.3970 109.1538 108.9804 110.9804
Corporate Hybrid
Corporate Hybrid Bond Fund Corporate Hybrid Corporate Hybrid
Bond Fund 30th June, 2024 Bond Fund Bond Fund
30th June, 2024 Class R Sterling 31st December, 2023 31st December, 2023
Class I US$ Hedged Hedged Class A Euro Class F Euro
USD GBP EUR EUR
Net Asset Value for Financial
Statement Purposes 105,972 5,027 104,583 12,088,861
Shares Outstanding 952 50 1,000 113,752
Net Asset Value per Share for
Financial Statement Purposes 111.3151 100.5400 104.5830 106.2738
Add: Organisational Expenses
Written Off 9 —* 33 3,853
Net Asset Value for Shareholder
Dealing 105,981 5,027 104,616 12,092,714
Shares Outstanding 952 50 1,000 113,752
Net Asset Value Per Share for
Shareholder Dealing 111.3246 100.5400 104.6160 106.3077

*Rounds to less than 0.5.
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Corporate Hybrid
Bond Fund Corporate Hybrid Corporate Hybrid Corporate Hybrid
31st December, 2023 Bond Fund Bond Fund Bond Fund
Class F Sterling 31st December, 2023 31st December, 2023 31st December, 2023

Hedged Class F USS$ Class F US$ Hedged Class FD Euro
GBP USD USD EUR
Net Asset Value for Financial
Statement Purposes 332,810 997,802 9,828,932 1,458,186
Shares Outstanding 3,110 10,000 92,200 13,664
Net Asset Value per Share for
Financial Statement Purposes 107.0129 99.7802 106.6045 106.7174
Add: Organisational Expenses
Written Off 106 318 3,133 465
Net Asset Value for Shareholder
Dealing 332,916 998,120 9,832,065 1,458,651
Shares Outstanding 3,110 10,000 92,200 13,664
Net Asset Value Per Share for
Shareholder Dealing 107.0469 99.8120 106.6384 106.7514
Corporate Hybrid Corporate Hybrid Corporate Hybrid
Bond Fund Bond Fund Corporate Hybrid Bond Fund

31st December, 2023 31st December, 2023 Bond Fund 31st December, 2023
Class FD Sterling Class FD USS$ 31st December, 2023 Class I Sterling

Hedged Hedged Class I Euro Hedged
GBP USD EUR GBP
Net Asset Value for Financial
Statement Purposes 5,278 5,284 19,490,814 5,413
Shares Outstanding 50 50 186,000 51
Net Asset Value per Share for
Financial Statement Purposes 105.5600 105.6800 104.7893 106.1373
Add: Organisational Expenses
Written Off 2 2 6,212 2
Net Asset Value for Shareholder
Dealing 5,280 5,286 19,497,026 5,415
Shares Outstanding 50 50 186,000 51
Net Asset Value Per Share for
Shareholder Dealing 105.6000 105.7200 104.8227 106.1765
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3. Net Asset Value per redeemable participating share reconciliation (continued)

Corporate Hybrid US High Yield Bond US High Yield Bond US High Yield Bond

Bond Fund Continuum Fund Continuum Fund Continuum Fund
31st December, 2023 30th June, 2024 30th June, 2024 31st December, 2023
Class I US$ Hedged Class A US$ Class 1 US$ Class A US$
USD USD USD USD
Net Asset Value for Financial
Statement Purposes 5,312 108,421 12,957,281 106,263
Shares Outstanding 50 1,000 119,000 1,000
Net Asset Value per Share for
Financial Statement Purposes 106.2400 108.4210 108.8847 106.2630
Add: Organisational Expenses
Written Off 2 114 13,567 127
Net Asset Value for Shareholder
Dealing 5,314 108,535 12,970,848 106,390
Shares Outstanding 50 1,000 119,000 1,000
Net Asset Value Per Share for
Shareholder Dealing 106.2800 108.5350 108.9987 106.3900
Emerging Market Emerging Market Emerging Market
US High Yield Bond Corporate Bond Corporate Bond Corporate Bond
Continuum Fund Fund Fund Fund
31st December, 2023 30th June, 2024 30th June, 2024 30th June, 2024
Class 1 US$ Class A US$ Class F US$ Class 1 US$
USD USD USD USD
Net Asset Value for Financial
Statement Purposes 12,667,796 108,790 109,487 32,548,982
Shares Outstanding 119,000 1,000 1,000 298,000
Net Asset Value per Share for
Financial Statement Purposes 106.4521 108.7900 109.4870 109.2248
Add: Organisational Expenses
Written Off 15,199 45 45 13,408
Net Asset Value for Shareholder
Dealing 12,682,995 108,835 109,532 32,562,390
Shares Outstanding 119,000 1,000 1,000 298,000
Net Asset Value Per Share for
Shareholder Dealing 106.5798 108.8350 109.5320 109.2698
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Emerging Market Emerging Market Emerging Market China A-Shares Al
Corporate Bond Corporate Bond Corporate Bond Quant Strategy
Fund Fund Fund Fund
31st December, 2023 31st December, 2023 31st December, 2023 30th June, 2024
Class A US$ Class F US$ Class I US$ Class A US$
USD USD USD USD
Net Asset Value for Financial
Statement Purposes 105,121 105,375 31,373,186 6,646
Shares Outstanding 1,000 1,000 298,000 67
Net Asset Value per Share for
Financial Statement Purposes 105.1210 105.3750 105.2791 99.1940
Add: Organisational Expenses
Written Off 50 50 15,000 -
Net Asset Value for Shareholder
Dealing 105,171 105,425 31,388,186 6,646
Shares Outstanding 1,000 1,000 298,000 67
Net Asset Value Per Share for
Shareholder Dealing 105.1710 105.4250 105.3295 99.1940

China A-Shares Al
Quant Strategy

China A-Shares Al
Quant Strategy

Fund Fund
30th June, 2024 30th June, 2024
Class F US$ Class I US$
USD USD
Net Asset Value for Financial
Statement Purposes 6,682 3,332,875
Shares Outstanding 67 33,500
Net Asset Value per Share for
Financial Statement Purposes 99.7313 99.4888
Add: Organisational Expenses
Written Off - -
Net Asset Value for Shareholder
Dealing 6,682 3,332,875
Shares Outstanding 67 33,500
Net Asset Value Per Share for
Shareholder Dealing 99.7313 99.4888
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4. Share capital
Authorised

The authorised share capital of the Fund is EUR 300,000 divided into 300,000 redeemable non-participating shares of EUR 1
each and 500,000,000,000 Redeemable Participating Shares of no par value. One redeemable non-participating share has been
paid up and is beneficially owned by Nomura Asset Management USA Inc. which, along with the Investment Manager, is a
wholly owned subsidiary of Nomura Asset Management Co Ltd. (Japan). A redeemable non-participating share carries voting
rights, it does not entitle the holder thereof to any dividend and on a winding up entitles the holder thereof to receive the
amount paid up thereon but does not otherwise entitle them to participate in the Net Asset Value of the Fund. They are thus
disclosed in the financial statements by way of this note only.

The following tables set out the movement of shares in issue for the half year ended 30th June, 2024:

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2024 Issued Redeemed 30th June, 2024
India Equity Fund
Class A Euro 165,089 71,531 (29,957) 206,663
Class A US$ 11,469 42,983 (21,223) 33,229
Class I Sterling - 1,681 (860) 821
Class 1 US$ 4,132,526 3,540,027 (917,307) 6,755,246
Class ID Euro - 31,671 (944) 30,727
Class ID US$ 1,314 163,839 (87,187) 77,966
Class S JPY 28,802 - (3,890) 24,912
Class T US$ 44,850 100,805 (53,424) 92,231
Class Z US$ 77,223 22,856 (380) 99,699
Japan Strategic Value Fund
Class A Euro 214,912 45,228 (198,529) 61,611
Class A Euro Hedged 123,325 105,138 (45,448) 183,015
Class A JPY 150,916 486,490 (48,727) 588,679
Class A US$ 36,995 15,187 (32,743) 19,439
Class A US$ Hedged 22,514 59,932 (5,997) 76,449
Class AD JPY 3,805 - - 3,805
Class AD Sterling 3,656 190 (648) 3,198
Class AD US$ 3,008 1,746 - 4,754
Class B US$ Hedged 48,386 175,054 (95,491) 127,949
Class I Euro 769,478 210,396 (191,932) 787,942
Class I Euro Hedged 59,959 54,929 (24,543) 90,345
Class 1 JPY 800,039 403,170 (670,879) 532,330
Class I Sterling 26,589 36,514 (6,212) 56,891
Class I Sterling Hedged 4,831 6,124 (215) 10,740
Class 1 US$ 128,819 394,214 (173,942) 349,091
Class I US$ Hedged 17,219 149,533 (126,028) 40,724
Class ID Euro 1,059 - - 1,059
Class ID Euro Hedged 2,183 417 (79) 2,521
Class ID Sterling Hedged 53,435 108,328 (43,710) 118,053
Class ID US$ 496 - (496) -
Class ID US$ Hedged 203 251 - 454
Class R Euro 515,665 620,482 (256,062) 880,085
Class R Euro Hedged 136,629 32,114 (28,392) 140,351
Class R JPY 541,690 1,110,745 (845,248) 807,187
Class R Sterling 1,054,607 554,279 (527,084) 1,081,802
Class R Sterling Hedged 62,382 29,919 (30,076) 62,225
Class R US$ 292,638 51,652 (14,374) 329916
Class R US$ Hedged 1,791 2,228 (252) 3,767
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4. Share capital (continued)

Shares in Issue at

1st January, 2024
Japan Strategic Value Fund (continued)
Class RD Euro 14,193
Class RD JPY 31,883
Class RD Sterling 225,529
Class RD Sterling Hedged 12,577
Class RD US$ 216,893
Class T JPY 209,929
Class T US$ 16,872
Class T US$ Hedged 52,274
US High Yield Bond Fund
Class A Euro 21,982
Class A Euro Hedged 115,544
Class A US$ 435,201
Class AD Sterling Hedged 7,600
Class AD US$ 489,576
Class BD US$ 1,654,046
Class C US$ 23,335
Class D Sterling 6,042
Class D US$ 360,999
Class I CHF Hedged 420,467
Class I Euro -
Class I Euro Hedged 1,266,507
Class I SGD Hedged 34,623
Class I Sterling 4,756
Class I Sterling Hedged 318,265
Class 1 US$ 4,272,825
Class ID CHF Hedged 346,186
Class ID Euro Hedged 1,907,747
Class ID Sterling 654
Class ID Sterling Hedged 137,239
Class ID US$ 2,013,611
Class S US$ 870,869
Class T AUD Hedged 12,522
Class T US$ 77,223
Class TD AUD 69,265
Class TD AUD Hedged 74,250
Class TD US$ 1,226,825
Class TD ZAR Hedged 30
Class TI US$ 846,220
Class TID USS$ 490,312
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Shares
Issued

2,706
343

903
6,910
9,627
1,507,037
79,593
300,610

10,588
44,041
102,840
674
27,941
2,377,115
4,404

3,270
27,981
24,275

620,063

4,600

1,321
56,269

654,683
18,134
101,906
882
27,400
200,909

6,004

2,645
57,471
38,107
17,060

485,025
323
93,109
33,642

Shares
Redeemed

(3,268)
(7,306)
(25,543)
(3,024)
(73,052)
(363,942)
(29,744)
(153,787)

(1,085)
(51,505)
(78,329)

(49,592)
(320,366)

(524)
(33,728)
(153,286)

(712,326)

(961)
(61,636)
(1,006,041)
(174,707)
(48,446)
(522)
(38,353)
(141,802)
(32,091)
(684)
(40,415)
(9,656)
(25,308)
(276,115)
(1)
(570,001)
(186,000)

Shares in Issue at
30th June, 2024

13,631
24,920
200,889
16,463
153,468
1,353,024
66,721
199,097

31,485
108,080
459,712

8,274
467,925
3,710,795
27,739
5,518
330,541
295,162
24,275
1,174,244
39,223
5,116
312,898
3,921,467
189,613
1,961,207
1,014
126,286
2,072,718
844,782

14,483

94,279

97,716

66,002

1,435,735
352
369,328
337,954



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

4. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2024 Issued Redeemed 30th June, 2024
Japan High Conviction Fund
Class A Euro 61,358 55,992 (68,301) 49,049
Class A Euro Hedged 5,814 334 (3,177) 2,971
Class A JPY 180,453 92,247 (225,746) 46,954
Class A US$ 35,725 78,212 (80,644) 33,293
Class A US$ Hedged 65,911 - (25,556) 40,355
Class B US$ 2 - - 2
Class C US$ 1,745 - (825) 920
Class I Euro 245,230 - (238,142) 7,088
Class I Euro Hedged 6,627 52 (3,102) 3,577
Class I JPY 492,887 283,494 (587,959) 188,422
Class I Sterling 4,419 829 (569) 4,679
Class 1 US$ 99,613 382 (24,431) 75,564
Class I US$ Hedged 83,880 3,165 (5,517) 81,528
Class ID Euro 117,710 - - 117,710
Class R Sterling 5,509 - (4,749) 760
Class T US$ 132 694 (494) 332
Class TI US$ 100 - - 100
Asia Ex Japan High Conviction Fund
Class A Euro 11,804 43,849 (44,030) 11,623
Class F Euro 480,109 - - 480,109
Class F Sterling 36,675 10 (8,932) 27,753
Class FD Sterling 4,412 25 (459) 3,978
Class I Euro 104,559 2,369 )] 106,919
Class I Sterling 258 610,410 (15) 610,653
Class 1 US$ 994,850 625,651 (151,570) 1,468,931
Class ID Euro 958 - (86) 872
Class ID US$ 73,954 - - 73,954
Global Sustainable High Yield Bond Fund
Class A Euro 6,095 - (62) 6,033
Class A Euro Hedged 230 - - 230
Class BD US$ 14,880 7,844 (8,281) 14,443
Class F Euro Hedged 554,646 1,334 - 555,980
Class F Sterling 129 3,166 (704) 2,591
Class F Sterling Hedged 3,111 10,257 (377) 12,991
Class FD Sterling Hedged 50 - - 50
Class I Euro Hedged 3,714 - (3,414) 300
Class I Sterling Hedged 7,307 10,531 (2,357) 15,481
Class 1 US$ 4,594 181 (3,120) 1,655
Class I US$ Hedged 250 - - 250
Class ID Euro 35 - - 35
Class ID Sterling 50 - - 50
Class ID Sterling Hedged 50 - - 50
Class T US$ 24,024 758 (2,355) 22,427
Class TD AUD Hedged 4,242 243 (489) 3,996
Class TD US$ 12,716 5,708 (3,889) 14,535
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

4. Share capital (continued)

Shares in Issue at

1st January, 2024
Global Dynamic Bond Fund
Class A CHF Hedged 2,567
Class A Euro Hedged 212,949
Class A Sterling Hedged 30,486
Class A US$ 364,165
Class AD Euro 775
Class AD Euro Hedged 19,668
Class AD SGD Hedged 90,211
Class AD Sterling Hedged 509
Class AD US$ 313,665
Class AD2 USS$ 759,913
Class AD3 Euro Hedged 7,242
Class AD3 US$ 34,896
Class BD US$ 1,686,496
Class C US$ 59,644
Class CD US$ 1,479
Class F Sterling Hedged 17,242
Class F US$ 11,346
Class FD Sterling Hedged 842,042
Class I CHF Hedged 418,769
Class I Euro Hedged 1,692,992
Class I JPY Hedged 1,670,152
Class I NOK Hedged 1,514,369
Class I Sterling 49,682
Class I Sterling Hedged 1,601,164
Class 1 US$ 2,805,978
Class ID CHF Hedged 5,300
Class ID Euro Hedged 928,915
Class ID JPY Hedged 285,275
Class ID Sterling Hedged 915,873
Class ID US$ 216,303
Class ID2 Sterling 21,480
Class ID2 Sterling Hedged 1,448
Class ID3 US$ 44,230
Class R Euro Hedged 2,243,830
Class R Sterling Hedged -
Class R US$ 1,145,316
Class RD JPY 142,105
Class RD JPY Hedged 83,907
Class RD Sterling Hedged 47,277
Class SD JPY Hedged 436,462
Class T US$ 288,588
Class TD US$ 355,743
Class TD ZAR Hedged 35
Class TI US$ 822,716
Class TID USS$ 100
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Shares
Issued

31,462

153,635

6,556
14,255
1,380

153,137
11,170
14

625
37,629
34,688
373,676
288,084
116,402
6,174
417,377
446,200

8,867
6,138
90,494
969
872
493

327,546
2,113
2,806
6,374

888
18,838
38,812
37,209

133
11,452

Shares
Redeemed

(1,478)
(38,082)

(6,484)
(58,841)

(1,816)
(12,031)

(35,377)
(37,773)
(6,682)
(319)
(156,796)
(22,271)
(173)
(5,190)
(1,909)
(253,532)
(34,485)
(493,901)
(370,534)
(69,668)
(8,246)
(612,136)
(392,689)

(106,619)
(445)
(83,091)
(19,849)
(2,375)
(1,257)
(42,744)
(739)
(6,107)
(8,392)
(17,217)
(19,455)
(10,392)
(100,257)
(111,843)
(46,703)
(72)
(827,083)

Shares in Issue at
30th June, 2024

1,089
206,329
24,002
458,959
775
17,852
78,180
509
284,844
736,395
1,940
34,577
1,682,837
48,543
1,320
12,052
10,062
626,139
418,972
1,572,767
1,587,702
1,561,103
47,610
1,406,405
2,859,489
5,300
831,163
290,968
923,276
197,423
19,977
684

1,486
2,243,091
321,439
1,139,037
127,694
70,826
37,773
355,043
215,557
346,249
96

7,085

100



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

4. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2024 Issued Redeemed 30th June, 2024
Emerging Market Local Currency Debt Fund
Class AD US$ 82 - - 82
Class F Sterling - 50 - 50
Class FD Sterling 80,268 54,134 (20,203) 114,199
Class I US$ 382 - - 382
Class ID Euro 400 - - 400
Class ID Sterling 50 - - 50
Class SD JPY Hedged 660,009 15,508 (51,799) 623,718
Asia High Yield Bond Fund
Class A Euro 180 199 (199) 180
Class 1 US$ 359 - - 359
Class SD JPY Hedged 343,956 54,613 (78,260) 320,309
Asia Investment Grade Bond Fund
Class A Euro 1,038 - (218) 820
Class TUS$ 72,413 10,397 (15,8006) 67,004
Class SD JPY Hedged 268,223 6,494 (129,456) 145,261
China Fund
Class 1 US$ 98,392 - (5,013) 93,379
Global High Conviction Fund
Class A Euro 262 2,230 - 2,492
Class A US$ 4,723 4,303 (4,790) 4,236
Class B US$ 195 20,800 (15,239) 5,756
Class F Euro 2,462 - (2,462) -
Class F Sterling 406,048 120,586 (179,141) 347,493
Class F Sterling Hedged 4,167 359 (490) 4,036
Class F US$ 360 - - 360
Class I Sterling 2,924 381 (352) 2,953
Class 1 US$ 4,997 1,629 (3,934) 2,692
Class S Sterling Hedged 73,918 20,072 - 93,990
Class S US$ 275,357 12,059 (1,929) 285,487
Class T US$ 64 4,175 (3,638) 601
Class TI US$ 100 - - 100
European High Yield Bond Fund
Class BD US$ Hedged - 2 - 2
Class I Euro 3,435,749 2,750 (16,522) 3,421,977
Class I Sterling Hedged 857 3,898 (2,759) 1,996
Class SD JPY Hedged 93,899 43,702 (15,083) 122,518
Class T US$ Hedged - 2 - 2
Class TD US$ Hedged - 2 - 2
Class TI US$ Hedged - 3,471 3,371) 100
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

4. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2024 Issued Redeemed 30th June, 2024
Global Sustainable Equity Fund
Class A Euro 450 - - 450
Class A US$ 790 62 (53) 799
Class F Euro - 300 ®) 292
Class F Sterling 74,876 85,754 (25,859) 134,771
Class F US$ 31,315 11,231 (8,772) 33,774
Class I Sterling 1,433 804 (1,164) 1,073
Class T US$ 82,360 - (43) 82,317
American Century Global Small Cap Equity Fund
Class A Euro 1,427 - (1,427) -
Class A US$ 1,491 - - 1,491
Class B US$ - 3 - 3
Class BK Euro 395 60,307 (18,620) 42,082
Class BK Sterling 81,200 - (81,200) -
Class BK Sterling Hedged 45,932 1,784 - 47,716
Class BK US$ 110,966 34,981 (99,093) 46,854
Class F Euro 104,418 33,865 - 138,283
Class F Sterling 264,049 196,244 (297,509) 162,784
Class F US$ 432,993 - (4,119) 428,874
Class I Euro 6,474 410 (344) 6,540
Class I Sterling 56,850 8,267 (5,001) 60,116
Class 1 US$ 231,670 1,962 (199,870) 33,762
Class S Euro 271,308 - (45,836) 225,472
Class S Sterling 47,331 3,395 (15,229) 35,497
Class T US$ - 3 - 3
Class TI US$ - 100 - 100
American Century Global Growth Equity Fund
Class A US$ 843 - - 843
Class TUS$ 488,027 1,970 (50,201) 439,796
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

4. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2024 Issued Redeemed 30th June, 2024
American Century Concentrated Global Growth Equity Fund
Class A US$ 3,383 162 (1,435) 2,110
Class B US$ 1,347 6,933 (921) 7,359
Class F Sterling 120,701 7,094 (9,439) 118,356
Class F US$ 125,512 - - 125,512
Class I Sterling 71,404 96 (3,386) 68,114
Class 1 US$ 296,762 100,352 (68,921) 328,193
Class S US$ 3,777 - (3,777) -
Class T US$ 1,735 1,624 (2,487) 872
Class TI US$ 100 - - 100
American Century Emerging Markets Equity Fund
Class A US$ 990 - - 990
Class F Euro 301,973 - (196,545) 105,428
Class F US$ 1,294,720 163 (3,845) 1,291,038
Class 1 US$ 1,733 - (640) 1,093
Class S US$ 471,426 - (63,803) 407,623
Global Multi-Theme Equity Fund
Class A US$ 28,069 11,661 4,577) 35,153
Class 1 US$ 27,300 - - 27,300
Japan Small Cap Equity Fund
Class F Euro 332,573 31,198 (115,415) 248,356
Class F JPY 101,913 796 - 102,709
Class F Sterling 50 422,936 (12,907) 410,079
Class F US$ 17,917 990 (644) 18,263
Class I Euro - 5,350 - 5,350
Class I JPY - 75 - 75
American Century Emerging Markets Sustainable Impact Equity Fund
Class F Euro 1,312 31 (30) 1,313
Class F Sterling 32,094 7,021 (3,774) 35,341
Class F US$ 793,338 - (59,923) 733,415
Class I Sterling 2,949 31 (96) 2,884
Class 1 US$ 2,506 - (2,506) -
American Century US Focused Innovation Equity Fund
Class A US$ 51 - - 51
Class 1 US$ 1,151,351 13,260 (160,152) 1,004,459
Class S US$ 50 - - 50
Japan Sustainable Equity Growth Fund
Class A JPY 1,000 - - 1,000
Class F JPY 1,000 - - 1,000
Class [ JPY 28,000 1,159 (1,159) 28,000
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

4. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at
1st January, 2024 Issued Redeemed 30th June, 2024
Japan Sustainable Equity Core Fund
Class A JPY 1,000 - - 1,000
Class F Euro 3,181 1,438 (2,103) 2,516
Class F JPY 104,952 47,725 (68,554) 84,123
Class F Sterling 3,228 70,893 (1,064) 73,057
Class I JPY 48,000 - - 48,000
Class I Sterling - 50 - 50
Asia Sustainable Equity Fund
Class A US$ 850 - - 850
Class F US$ 850 - - 850
Class I US$ 40,900 - - 40,900
Corporate Hybrid Bond Fund
Class A Euro 1,000 - - 1,000
Class F Euro 113,752 677,055 (45,001) 745,806
Class F Sterling Hedged 3,110 321,326 (9,606) 314,830
Class F US$ 10,000 1,511 - 11,511
Class F US$ Hedged 92,200 109,164 - 201,364
Class FD Euro 13,664 - - 13,664
Class FD Sterling Hedged 50 1,440 ®) 1,482
Class FD US$ Hedged 50 - (50)
Class I Euro 186,000 15,000 (200,949) 51
Class I Sterling Hedged 51 - - 51
Class I US$ Hedged 50 902 - 952
Class R Sterling Hedged - 50 - 50
US High Yield Bond Continuum Fund
Class A US$ 1,000 - - 1,000
Class 1 US$ 119,000 - - 119,000
Emerging Market Corporate Bond Fund
Class A US$ 1,000 - - 1,000
Class F US$ 1,000 - - 1,000
Class 1 US$ 298,000 - - 298,000
China A-Shares AI Quant Strategy Fund
Class A US$ 67 - - 67
Class F US$ 67 - - 67
Class 1 US$ 33,500 - - 33,500
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

4. Share capital (continued)

The following tables set out the movement of shares in issue for the year ended 3 1st December, 2023:

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2023 Issued Redeemed 31st December, 2023
India Equity Fund
Class A Euro 112,138 68,865 (15,914) 165,089
Class A US$ 9,455 8,692 (6,678) 11,469
Class 1 US$ 446,313 4,149,151 (462,938) 4,132,526
Class ID US$ 1,314 - - 1,314
Class S JPY 35,832 3,840 (10,870) 28,802
Class T US$ 33,923 48,456 (37,529) 44,850
Class Z US$ 74,538 3,074 (389) 77,223
Japan Strategic Value Fund
Class A Euro 308,565 144,269 (237,922) 214,912
Class A Euro Hedged 89,310 67,960 (33,945) 123,325
Class A JPY 154,242 162,586 (165,912) 150,916
Class A US$ 22,472 594,898 (580,375) 36,995
Class A US$ Hedged 27,936 10,411 (15,833) 22,514
Class AD JPY - 3,805 - 3,805
Class AD Sterling 4,026 - (370) 3,656
Class AD US$ - 3,008 - 3,008
Class B US$ - 216 (216) -
Class B US$ Hedged 4,377 96,017 (52,008) 48,386
Class I Euro 558,118 441,610 (230,250) 769,478
Class I Euro Hedged 70,873 26,729 (37,643) 59,959
Class I JPY 761,609 672,388 (633,958) 800,039
Class I Sterling 3,694 25,941 (3,046) 26,589
Class I Sterling Hedged 522 22,624 (18,315) 4,831
Class TUS$ 94,192 180,551 (145,924) 128,819
Class I US$ Hedged 3,174 18,895 (4,850) 17,219
Class ID Euro 1,317 - (258) 1,059
Class ID Euro Hedged 2,495 488 (800) 2,183
Class ID Sterling Hedged 24,793 66,305 (37,663) 53,435
Class ID US$ 496 - - 496
Class ID US$ Hedged 203 - - 203
Class R Euro 522,223 100,086 (106,644) 515,665
Class R Euro Hedged 148,180 75,457 (87,008) 136,629
Class R JPY 479,703 137,980 (75,993) 541,690
Class R Sterling 492,452 726,886 (164,731) 1,054,607
Class R Sterling Hedged - 84,583 (22,201) 62,382
Class R US$ - 303,694 (11,056) 292,638
Class R US$ Hedged - 45,705 (43,914) 1,791
Class RD Euro 11,616 11,824 (9,247) 14,193
Class RD JPY 42,410 1,304 (11,831) 31,883
Class RD Sterling 41,366 191,829 (7,666) 225,529
Class RD Sterling Hedged 200,448 92,834 (280,705) 12,577
Class RD US$ 130,125 119,589 (32,821) 216,893
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

4. Share capital (continued)

Shares in Issue at

1st January, 2023
Japan Strategic Value Fund (continued)
Class T JPY 17,501
Class T US$ 2,131
Class T US$ Hedged 6,282
US High Yield Bond Fund
Class A Euro 18,628
Class A Euro Hedged 203,540
Class A US$ 508,876
Class AD Sterling Hedged 1,816
Class AD US$ 560,538
Class BD US$ 1,777,076
Class C US$ 11,521
Class D Sterling 6,962
Class D US$ 472,138
Class I CHF Hedged 663,347
Class I Euro 1,235
Class I Euro Hedged 2,720,089
Class I SGD Hedged 29,703
Class I Sterling 3,119
Class I Sterling Hedged 273,942
Class TUS$ 5,350,677
Class ID CHF Hedged 349,104
Class ID Euro Hedged 2,141,797
Class ID Sterling 7,973
Class ID Sterling Hedged 996,825
Class ID US$ 1,698,087
Class S US$ -
Class T AUD Hedged 12,261
Class T US$ 95,499
Class TD AUD 52,627
Class TD AUD Hedged 69,296
Class TD US$ 1,425,112
Class TD ZAR Hedged -
Class TI US$ 849,239
Class TID US$ 258,858
Japan High Conviction Fund
Class A CHF Hedged 639
Class A Euro 51,740
Class A Euro Hedged 9,121
Class A JPY 224,423
Class A US$ 88,440
Class A US$ Hedged 87,481
Class B US$ 2
Class C US$ 10,161
Class I Euro 419,315
Class I Euro Hedged 12,567
Class I JPY 1,775,143
Class I Sterling 10,723
Class TUS$ 187,443
Class T US$ Hedged 117,461
Class ID Euro 307,710
Class R Sterling 47,357
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Shares
Issued

329,526
26,901
127,871

8,605
188,167
92,642
6,900
32,346
304,622
12,462
335

192
126,951
10,492
1,204,502
4,920
3,465
143,505
1,581,168
48,745
33,215
255
121,745
901,377
910,335
1,416
45,254
29,519
25,400
210,539
30
2,128,487
357,954

357,740

870
704,588
435,594

2,576
709,662
908
5,295
11,243

19,639

Shares
Redeemed

(137,098)
(12,160)
(81,879)

(5,251)
(276,163)
(166,317)

(1,116)
(103,308)
(427,652)

(648)

(1,255)
(111,331)
(369,831)

(11,727)
(2,658,084)

(1,828)
(99,182)
(2,659,020)
(51,663)
(267,265)
(7,574)
(981,331)
(585,853)
(39,466)
(1,155)
(63,530)
(12,881)
(20,446)
(408,826)

(2,131,506)
(126,500)

(639)
(348,122)
(4,177)
(748,558)
(488,309)
(21,570)
(8,416)
(174,085)
(8,516)
(1,991,918)
(7,212)
(93,125)
(44,824)
(190,000)
(61,487)

Shares in Issue at
31st December, 2023

209,929
16,872
52,274

21,982
115,544
435,201

7,600
489,576
1,654,046
23,335
6,042
360,999
420,467

1,266,507
34,623
4,756
318,265
4,272,825
346,186
1,907,747
654
137,239
2,013,611
870,869
12,522
77,223
69,265
74,250
1,226,825
30
846,220
490,312

61,358
5,814
180,453
35,725
65,911
2

1,745
245,230
6,627
492,887
4,419
99,613
83,880
117,710
5,509



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

4. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2023 Issued Redeemed 31st December, 2023
Japan High Conviction Fund (continued)
Class T US$ 2 217 87) 132
Class TI US$ - 100 - 100
Asia Ex Japan High Conviction Fund
Class A Euro 1,015 11,597 (808) 11,804
Class F Euro 480,109 - - 480,109
Class F Sterling 76,451 50 (39,826) 36,675
Class FD Sterling 5,598 - (1,186) 4,412
Class I Euro 104,495 67 3) 104,559
Class I Sterling 20 259 21) 258
Class I US$ 928,984 703,539 (637,673) 994,850
Class ID Euro 63,103 - (62,145) 958
Class ID US$ - 87,347 (13,393) 73,954
Global Sustainable High Yield Bond Fund
Class A Euro 6,349 5 (259) 6,095
Class A Euro Hedged 230 - - 230
Class BD US$ 20,732 982 (6,834) 14,880
Class F Euro Hedged 554,646 - - 554,646
Class F Sterling 51 78 - 129
Class F Sterling Hedged 51 3,146 (86) 3,111
Class FD Sterling Hedged - 50 - 50
Class I Euro Hedged 2,502 1,948 (736) 3,714
Class I Sterling Hedged 4,019 7,899 (4,611) 7,307
Class 1 US$ 37,931 838 (34,175) 4,594
Class I US$ Hedged 250 - - 250
Class ID Euro 35 - - 35
Class ID Sterling - 50 - 50
Class ID Sterling Hedged - 50 - 50
Class T US$ 24,231 1,039 (1,2406) 24,024
Class TD AUD Hedged 12,453 310 (8,521) 4,242
Class TD US$ 14,357 2,528 (4,169) 12,716
Global Dynamic Bond Fund
Class A CHF Hedged 19,739 3,448 (20,620) 2,567
Class A Euro Hedged 332,798 102,768 (222,617) 212,949
Class A Sterling Hedged 29,479 1,677 (670) 30,486
Class A US$ 467,472 50,142 (153,449) 364,165
Class AD Euro 1,717 - (942) 775
Class AD Euro Hedged 21,073 46 (1,451) 19,668
Class AD SGD Hedged 117,449 - (27,238) 90,211
Class AD Sterling Hedged 509 - - 509
Class AD US$ 442,349 23,071 (151,755) 313,665
Class AD2 Euro 492 - (492) -
Class AD2 US$ 952,546 12,975 (205,608) 759,913
Class AD3 Euro Hedged 820 6,422 - 7,242
Class AD3 US$ 39,973 23 (5,100) 34,896
Class BD US$ 1,799,308 169,652 (282,464) 1,686,496
Class C US$ 50,727 19,797 (10,880) 59,644
Class CD US$ 500 979 - 1,479
Class F Sterling Hedged 26,815 332 (9,905) 17,242
Class F US$ 12,192 6,060 (6,906) 11,346
Class FD Sterling Hedged 1,285,167 249,854 (692,979) 842,042
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4. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2023 Issued Redeemed 31st December, 2023
Global Dynamic Bond Fund (continued)
Class I CHF Hedged 426,728 57,535 (65,494) 418,769
Class I Euro Hedged 2,410,299 699,250 (1,416,557) 1,692,992
Class I JPY Hedged 1,563,121 967,218 (860,187) 1,670,152
Class I NOK Hedged 1,257,094 389,638 (132,363) 1,514,369
Class I Sterling 119,290 25,787 (95,395) 49,682
Class I Sterling Hedged 1,685,158 476,871 (560,865) 1,601,164
Class 1 US$ 4,213,410 640,317 (2,047,749) 2,805,978
Class ID CHF Hedged 6,282 - (982) 5,300
Class ID Euro Hedged 937,876 13,396 (22,357) 928,915
Class ID JPY Hedged 273,197 12,961 (883) 285,275
Class ID SGD Hedged 7,533 - (7,533) -
Class ID Sterling Hedged 722,115 378,114 (184,356) 915,873
Class ID US$ 664,804 42,890 (491,391) 216,303
Class ID2 Sterling - 22,886 (1,406) 21,480
Class ID2 Sterling Hedged 6,081 4,039 (8,672) 1,448
Class ID3 US$ 46,004 - (1,774) 44,230
Class R Euro Hedged 2,535,126 30,637 (321,933) 2,243,830
Class R US$ 1,146,273 5,421 (6,378) 1,145,316
Class RD JPY 206,811 21,394 (86,100) 142,105
Class RD JPY Hedged 103,292 39,910 (59,295) 83,907
Class RD Sterling Hedged 51,007 4,558 (8,288) 47,277
Class SD JPY Hedged 720,297 32,247 (316,082) 436,462
Class T US$ 363,065 81,225 (155,702) 288,588
Class TD US$ 375,580 73,379 (93,216) 355,743
Class TD ZAR Hedged - 35 - 35
Class TI US$ 1,776 930,868 (109,928) 822,716
Class TID US$ 100 - - 100
Emerging Market Local Currency Debt Fund
Class AD US$ 81 1 - 82
Class FD Sterling 82,683 2,695 (5,110) 80,268
Class TUS$ 382 - - 382
Class ID Euro 790 - (390) 400
Class ID Sterling 50 - - 50
Class SD JPY Hedged 783,687 115,083 (238,761) 660,009
Asia High Yield Bond Fund
Class A Euro 180 - - 180
Class F US$ 4,863 - (4,863) -
Class 1 US$ 359 - - 359
Class SD JPY Hedged 447,830 64,699 (168,573) 343,956
Asia Investment Grade Bond Fund
Class A Euro 2,378 562 (1,902) 1,038
Class F US$ 18,346 191 (18,537) -
Class TUS$ 45,316 28,408 (1,311) 72,413
Class SD JPY Hedged 349,455 40,411 (121,643) 268,223
China Fund
Class TUS$ 102,314 - (3,922) 98,392

188



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

4. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2023 Issued Redeemed 31st December, 2023
Global High Conviction Fund
Class A Euro 236 190 (164) 262
Class A US$ 3,299 6,916 (5,492) 4,723
Class B US$ 2 193 - 195
Class F Euro - 2,508 (46) 2,462
Class F Sterling 254,606 216,909 (65,467) 406,048
Class F Sterling Hedged 3,949 1,526 (1,308) 4,167
Class F US$ 360 - - 360
Class I Sterling 5,122 2,967 (5,165) 2,924
Class I US$ 96,052 2,949 (94,004) 4,997
Class S Sterling Hedged - 77,396 (3,478) 73,918
Class S US$ 271,758 40,214 (36,615) 275,357
Class T US$ 2 108 (46) 64
Class TI US$ - 100 - 100
European High Yield Bond Fund
Class I Euro 3,422,940 35,109 (22,300) 3,435,749
Class I Sterling Hedged 9 848 - 857
Class SD JPY Hedged 156,364 461 (62,926) 93,899
Global Sustainable Equity Fund
Class A Euro 450 - - 450
Class A US$ 825 127 (162) 790
Class F Sterling 114,854 109,221 (149,199) 74,876
Class F US$ 33,637 9,473 (11,795) 31,315
Class I Sterling 95 2,497 (1,159) 1,433
Class TUS$ 81,915 445 - 82,360
American Century Global Small Cap Equity Fund
Class A Euro 1,468 - 41) 1,427
Class A US$ 1,491 2 2) 1,491
Class BK Euro 195 200 - 395
Class BK Sterling 104,493 - (23,293) 81,200
Class BK Sterling Hedged 15,741 40,111 (9,920) 45,932
Class BK US$ 143,758 - (32,792) 110,966
Class BK US$ Hedged 21,982 567 (22,549) -
Class F Euro 104,418 - - 104,418
Class F Sterling 343,873 66,626 (146,450) 264,049
Class F US$ 432,851 452 (310) 432,993
Class I Euro 7,233 313 (1,072) 6,474
Class I Sterling 63,022 17,147 (23,319) 56,850
Class TUS$ 158,752 210,103 (137,185) 231,670
Class S Euro 260,408 10,900 - 271,308
Class S Sterling 123,217 24,617 (100,503) 47,331
American Century Global Growth Equity Fund
Class A US$ 843 - - 843
Class TUS$ 588,636 13,473 (114,082) 488,027
American Century Concentrated Global Growth Equity Fund
Class A US$ 12,398 1,852 (10,867) 3,383
Class B US$ 50 7,319 (6,022) 1,347
Class F Sterling 119,725 9,993 (9,017) 120,701
Class F US$ 397,186 24,331 (296,005) 125,512
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4. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2023 Issued Redeemed 31st December, 2023
American Century Concentrated Global Growth Equity Fund (continued)
Class I NOK Hedged 19,571 - (19,571) -
Class I Sterling 11,338 71,278 (11,212) 71,404
Class 1 US$ 514,656 305,761 (523,655) 296,762
Class S US$ 131,258 - (127,481) 3,777
Class T US$ 50 17,245 (15,560) 1,735
Class TI US$ - 100 - 100
American Century Emerging Markets Equity Fund
Class A US$ 990 - - 990
Class F Euro 304,921 - (2,948) 301,973
Class F US$ 1,517,373 161,319 (383,972) 1,294,720
Class I Euro 1,010 - (1,010) -
Class 1 US$ 24,929 9,170 (32,366) 1,733
Class S US$ 471,812 392 (778) 471,426
American Century Emerging Markets Debt Total Return Fund
Class A US$ 2,070 - (2,070) -
Class F Sterling 37 - (37) -
Class F US$ 156,759 563 (157,322) -
Class 1 US$ 158,645 - (158,645) -
Global Multi-Theme Equity Fund
Class A US$ 40,453 - (12,384) 28,069
Class F US$ 218 - (218) -
Class 1 US$ 27,300 - - 27,300
Japan Small Cap Equity Fund
Class F Euro 300,656 45,723 (13,806) 332,573
Class F JPY 99,397 2,516 - 101,913
Class F Sterling - 50 - 50
Class F US$ 5,218 14,478 (1,779) 17,917
American Century Emerging Markets Sustainable Impact Equity Fund
Class F Euro 1,989 535 (1,212) 1,312
Class F Sterling 30,701 9,023 (7,630) 32,094
Class F US$ 738,156 55,182 - 793,338
Class I Sterling 7,104 450 (4,605) 2,949
Class 1 US$ 2,506 - - 2,506
American Century Advanced Medical Impact Equity Fund
Class A Euro 41 - 41) -
Class A US$ 75 - (75) -
Class F US$ 25,000 - (25,000) -
Class 1 US$ 26,864 5 (26,869) -
American Century US Focused Innovation Equity Fund
Class A US$ 51 - - 51
Class 1 US$ 1,306,384 13,299 (168,332) 1,151,351
Class S US$ 50 - - 50
Japan Sustainable Equity Growth Fund
Class A JPY 1,000 - - 1,000
Class F JPY 1,000 - - 1,000
Class I JPY 28,000 - - 28,000
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4. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2023 Issued Redeemed 31st December, 2023
Japan Sustainable Equity Core Fund
Class A JPY 1,000 - - 1,000
Class F Euro - 4,630 (1,449) 3,181
Class F JPY 1,000 108,657 (4,705) 104,952
Class F Sterling - 3,228 - 3,228
Class 1 JPY 48,000 - - 48,000
Asia Sustainable Equity Fund
Class A US$ 850 - - 850
Class F US$ 850 - - 850
Class I US$ 40,900 - - 40,900
Corporate Hybrid Bond Fund
Class A Euro - 1,000 - 1,000
Class F Euro - 113,752 - 113,752
Class F Sterling Hedged - 3,114 @) 3,110
Class F US$ - 10,000 - 10,000
Class F US$ Hedged - 92,200 - 92,200
Class FD Euro - 13,664 - 13,664
Class FD Sterling Hedged - 50 - 50
Class FD US$ Hedged - 50 - 50
Class I Euro - 186,000 - 186,000
Class I Sterling Hedged - 55 “) 51
Class I US$ Hedged - 50 - 50
US High Yield Bond Continuum Fund
Class A US$ - 1,000 - 1,000
Class 1 US$ - 119,000 - 119,000
Emerging Market Corporate Bond Fund
Class A US$ - 1,000 - 1,000
Class F US$ - 1,000 - 1,000
Class 1 US$ - 298,000 - 298,000
China A-Shares Al Quant Strategy Fund
Class A US$ - 67 - 67
Class F US$ - 67 - 67
Class 1 US$ - 33,500 - 33,500
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5.

Investment Management expense and performance expense

Nomura Asset Management U.K. Limited, the Investment Manager earned a fee of USD 37,101,083 for the half year ended
30th June, 2024 (30th June, 2023: USD 29,411,440), of which USD 19,463,701 (31st December, 2023: USD 15,334,417)
was due at the half year end.

The Investment Management expense is calculated and accrued daily and payable quarterly in arrears. The Investment
Manager is entitled to be reimbursed by the Sub-Funds for reasonable out-of-pocket expenses incurred by it and any VAT on
fees and expenses payable to or by it. The Investment Manager shall pay, out of its own fee, the fees of any Sub-Investment
Managers appointed in respect of one or more Sub-Funds. The Investment Manager may from time to time, at its sole
discretion, and out of its own resources, rebate to affiliated entities/intermediaries and/or shareholders, part or all of the
Investment Management expense and/or the Incentive Fee. This Incentive Fee is calculated and paid as agreed directly
between the Investment Manager and the relevant individual Shareholder. There was no performance fees charged during the
half year ended 30th June, 2024 (30th June, 2023: none), none of which was due at the half year end (3 1st December, 2023:
none).

There have been no changes to the management or incentive fees since the prior year end audited financial statements. The
Investment Management expense for the share classes that launched during the half year ended 30th June, 2024 are as
follows:

Nomura Funds Ireland - India Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class I Sterling 0.75%
Class ID Euro 0.75%

Nomura Funds Ireland - US High Yield Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class I Euro 0.50%
Nomura Funds Ireland - Global Dynamic Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class R Sterling Hedged 0.50%
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class F Sterling 0.10%
Nomura Funds Ireland - European High Yield Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class BD US$ Hedged 1.70%
Class T US$ Hedged 1.70%
Class TD US$ Hedged 1.70%
Class TI US$ Hedged 0.70%
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5. Investment Management expense and performance expense (continued)
Nomura Funds Ireland - Global Sustainable Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class F Euro 0.10%
American Century Global Small Cap Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class B US$ 2.00%
Class T US$ 2.00%
Class TI US$ 1.00%

Nomura Funds Ireland - Japan Small Cap Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class I Euro 0.75%
Class I JPY 0.75%

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class I Sterling 0.65%
Nomura Funds Ireland - Corporate Hybrid Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class R Sterling Hedged 0.40%

6. Manager’s expense

Bridge Fund Management Limited, the Manager, earned a fee of USD 280,021 for the half year ended 30th June, 2024 (30th
June, 2023: 213,826), of which USD 53,365 (31st December, 2023: USD 51,226) was due at the half year end.

Pursuant to the Management Agreement, the Manager is entitled to charge the Fund an annual fee not to exceed a maximum
of 0.01% of the Net Asset Value of the Fund. The Manager’s fee shall be subject to the imposition of VAT, if required. The
fee will be calculated and accrued daily and is payable monthly in arrears. The Manager’s expense may be waived or reduced
by the Manager, in consultation with the Directors.

The Manager shall also be entitled to be repaid all of its out-of-pocket expenses out of the assets of the Fund. The Manager
shall be entitled to be reimbursed out of the assets of the Fund for any VAT on all fees and expenses payable to or by it.
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7. Financial risk management
Fair value estimation

The Fund has classified fair value measurements using a fair value hierarchy that reflects the significance of the inputs used
in making the measurements. The fair value hierarchy has the following levels:

(i) Level 1: Investments, whose values are based on quoted market prices in active markets, and therefore classified within
level 1, include active listed equities and exchange traded derivatives. Quoted prices for these instruments are not
adjusted.

(i) Level 2: Financial instruments that trade in markets that are not considered to be active but are valued based on quoted
market prices, dealer quotations or alternative pricing sources supported by observable inputs are classified within level
2. These include investment-grade corporate bonds, listed equities on markets that are not active and over-the-counter
derivatives. As level 2 investments include positions that are not traded in active markets and/or are subject to transfer
restrictions, valuations may be adjusted to reflect illiquidity and/or non-transferability, which are generally based on
available market information. Investments classified within Level 2 are the following asset classes: bonds, forward
foreign currency contracts, swaps and OTC derivatives. Forward Foreign Currency Contracts are priced based on the
current spot rate, provided by financial FX vendors, plus or minus the applicable number of forward points. This is the
forward rate. The number of forward points on a given exchange rate is determined by the prevailing interest rates in
each market, the time period between the spot and forward rates as well as other market factors. Bonds are valued based
on the latest bid prices obtained from Markit as per the Nomura Funds Ireland Plc pricing hierarchy. Swaps are valued at
single price obtained from Markit prior day as per the Nomura Funds Ireland Plc pricing hierarchy. All assets that are not
exchange traded but where the price is observable either directly or indirectly is deemed to be a Level 2.

(iii) Level 3: Investments classified within level 3 have significant unobservable inputs, as they trade infrequently. Pricing
inputs are unobservable for the investment and include situations where there is little, if any, market activity for the
Instrument. The inputs into the determination of fair value require significant management judgement or estimation. As
observable prices are not available for these securities, the Fund has used valuation techniques to derive the fair value, if
applicable.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on
the basis of the lowest level input that is significant to the fair value measurement in its entirety. For this purpose, the
significance of an input is assessed against the fair value measurement in its entirety. If a fair value measurement uses
observable inputs that require significant adjustment based on unobservable inputs, that measurement is a level 3
measurement. Assessing the significance of a particular input to the fair value measurement in its entirety requires judgement,
considering factors specific to the financial asset or liability.

The determination of what constitutes ‘observable’ requires significant judgement by the Directors in consultation with the
Investment Manager. The Directors consider observable data to be that market data that is readily available, regularly
distributed or updated, reliable and verifiable, not proprietary, and provided by independent sources that are actively involved
in the relevant market.

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities measured
at fair value at 30th June, 2024 and 31st December, 2023:

Nomura Funds Ireland - India Equity Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss
Equities 1,941,077,062 - - 1,941,077,062
Total Assets 1,941,077,062 - - 1,941,077,062
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7. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - India Equity Fund (continued)

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 99,224,267 976,935,117 - 1,076,159,384
Total Assets 99,224,267 976,935,117 - 1,076,159,384
Nomura Funds Ireland - Japan Strategic Value Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 273,561,715,728 - - 273,561,715,728
Forward Foreign Currency Contracts - 240,822,720 - 240,822,720
Total Assets 273,561,715,728 240,822,720 — 273,802,538,448
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (1,852,570) - (1,852,570)
Total Liabilities - (1,852,570) - (1,852,570)
Nomura Funds Ireland - Japan Strategic Value Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY

Financial Assets at Fair Value through Profit or Loss
Equities
Forward Foreign Currency Contracts

161,751,430,724
13,490,875

161,751,430,724
13,490,875

Total Assets

161,764,921,599

161,764,921,599

Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts

(139,873,914)

(139,873,914)

Total Liabilities

(139,873,914)

(139,873,914)
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7. Financial risk management (continued)
Fair value estimation (continued)
Nomura Funds Ireland - US High Yield Bond Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss

Bonds - 2,869,479,234 11,050,482®  2,880,529,716
Equities 5,035,949 2,691,709 6,962,862® 14,690,520
Forward Foreign Currency Contracts - 18,459 — 18,459
Term Loans - 1,239,016 161,481© 1,400,497
Warrants 44,135 - 36@W 44,171
Total Assets 5,080,084 2,873,428,418 18,174,861  2,896,683,363
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (1,326,202) - (1,326,202)
Total Liabilities - (1,326,202) — (1,326,202)
Nomura Funds Ireland - US High Yield Bond Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss

Bonds - 2,925,108,989 4,320,646  2,929,429,635

Equities 6,341,219 3,552,495 10,785,858M 20,679,572

Forward Foreign Currency Contracts - 15,357,581 — 15,357,581

Term Loans - 1,467,899 159,920®@ 1,627,819

Warrants - 193 54M™ 247
Total Assets 6,341,219 2,945,487,157 15,266,478  2,967,094,854
Financial Liabilities at Fair Value through Profit or Loss

Forward Foreign Currency Contracts - (205,941) - (205,941)
Total Liabilities - (205,941) - (205,941)

@ Financial instruments also included in Level 3 category at 30th June, 2024 are Appvion Inc, 9.000%, 01/06/25 144A,
Exide Technologies, 11.000%, 30/04/25, GenOn Energy Inc, 9.500%, 15/10/24, Hawker Beechcraft Acquisition Co
LLC/Hawker Beechcraft Notes Co, 9.750%, 31/12/49, Murray Energy Corp, 12.000%, 15/04/24 144A, Par Pharmaceutical
Inc, 7.500%, 01/04/27 144 A valued at USD 0.

®) Financial instruments also included in Level 3 category at 30th June, 2024 are Cloud Peak Energy Inc and DirectBuy
Holdings valued at USD 0.

© Financial instrument also included in Level 3 category at 30th June, 2024 is Global Aviation Holdings Inc, 31/12/26
valued at USD 0.

@ Financial instruments also included in Level 3 category at 30th June, 2024 are Canvas Energy Inc, 01/10/24 and Global
Aviation Holdings Inc, 13/02/43 valued at USD 0.

© Financial instruments also included in Level 3 category at 31st December, 2023 are Appvion Inc, 9.000%, 01/06/24 144A,
Exide Technologies, 11.000%, 30/04/24, GenOn Energy Inc, 9.500%, 15/10/24, Hawker Beechcraft Acquisition Co
LLC/Hawker Beechcraft Notes Co, 9.750%, 31/12/49, Murray Energy Corp, 12.000%, 15/04/24 144A and Quebecor Inc,
9.125%, 15/08/59 valued at USD 0.

® Financial instruments also included in Level 3 category at 31st December, 2023 are Cloud Peak Energy Inc, DirectBuy
Holdings Inc and Bruin Blocker LLC valued at USD 0.

(© Financial instrument also included in Level 3 category at 31st December, 2023 is Global Aviation Holdings Inc, 31/12/26
valued at USD 0.

® Financial instruments also included in Level 3 category at 31st December, 2023 are CWT Travel Holdings Inc, 19/11/26
Class A, CWT Travel Holdings Inc, 19/11/28 Class B and Global Aviation Holdings Inc, 13/02/43 valued at USD 0.
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Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - Japan High Conviction Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 15,039,735,688 - — 15,039,735,688
Forward Foreign Currency Contracts - 21,029,053 — 21,029,053
Total Assets 15,039,735,688 21,029,053 — 15,060,764,741
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (150,250) - (150,250)
Total Liabilities - (150,250) — (150,250)
Nomura Funds Ireland - Japan High Conviction Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities — 28,360,524,428 — 28,360,524,428
Forward Foreign Currency Contracts - 1,635,873 — 1,635,873
Total Assets — 28,362,160,301 — 28,362,160,301
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (76,686,815) - (76,686,815)
Total Liabilities - (76,686,815) — (76,686,815)
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 469,042,749 - - 469,042,749
Total Assets 469,042,749 - - 469,042,749
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities - 259,880,878 - 259,880,878
Total Assets - 259,880,878 — 259,880,878
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7. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 69,922,057 55,9090 69,977,966
Equities 33,093 - 23,8320 56,925
Forward Foreign Currency Contracts - 20,923 - 20,923
Term Loans - 103,302 103,302
Total Assets 33,093 70,046,282 79,741 70,159,116
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (94,934) (94,934)
Total Liabilities - (94,934) - (94,934)
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 68,247,267 5,646 68,252,913
Equities 37,168 - 25,9600 63,128
Forward Foreign Currency Contracts - 1,226,062 1,226,062
Term Loans - 157,953 157,953
Total Assets 37,168 69,631,282 31,606 69,700,056
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (30,030) (30,030)
Total Liabilities - (30,030) - (30,030)

® Financial instruments also included in Level 3 category at 30th June, 2024 are Appvion Inc, 9.000%, 01/06/25 144A,
GenOn Energy Inc, 7.875%, 04/01/25 and Murray Energy Corp, 12.000%, 15/04/24 144A, valued at USD 0.

0 Financial instruments also included in Level 3 category at 30th June, 2024 are Cloud Peak Energy Inc and Codere Finance
2 Luxemburg SA valued at USD 0.

() Financial instruments also included in Level 3 category at 31st December, 2023 are Appvion Inc, 9.000%, 01/06/24,
GenOn Energy Inc, 7.875%, 04/01/25, Murray Energy Corp, 12.000%, 15/04/24 144A and Quicksilver Resources Inc,
9.125%, 15/08/59 valued at USD 0.

O Financial instruments also included in Level 3 category at 31st December, 2023 are Bruin Blocker LLC, Cloud Peak
Energy Inc and Codere Finance 2 Luxembourg SA valued at USD 0.
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Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 2,071,891,990  88,997,236(™  2,160,889,226
Forward Foreign Currency Contracts - 28,809,806 - 28,809,806
Options Contracts 11,257,395 632,883 - 11,890,278
Swaps - 4,023,761 - 4,023,761
Total Assets 11,257,395  2,105,358,440 88,997,236  2,205,613,071
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (6,863,658) - (6,863,658)
Options Contracts (5,680,260) (437,501) - (6,117,761)
Swaps B (20,908,770) B (20,908,770)
Total Liabilities (5,680,260) (28,209.,929) - (33,890,189)
Nomura Funds Ireland - Global Dynamic Bond Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 2,361,663,246 0™ 2361,663,246
Forward Foreign Currency Contracts - 40,906,197 — 40,906,197
Futures Contracts 1,567,654 - - 1,567,654
Options Contracts 22,346,293 10,332,058 - 32,678,351
Total Assets 23,913,947  2,412,901,501 - 2,436,815,448

Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts

(20,193,320)

(20,193,320)

Options Contracts (12,810,951) (5,761,999) - (18,572,950)
Swaps - (2,986,491) - (2,986,491)
Total Liabilities (12,810,951) (28,941,810) — (41,752,761)

(™ Financial instruments also included in Level 3 category at 30th June, 2024 and 3 1st December, 2023 are Russian Federal

Bonds - OFZ valued at USD 0.
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7. Financial risk management (continued)
Fair value estimation (continued)
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss

Bonds 32,796,764 ow 32,796,764

Forward Foreign Currency Contracts 254,118 — 254,118
Total Assets - 33,050,882 — 33,050,882
Financial Liabilities at Fair Value through Profit or Loss

Forward Foreign Currency Contracts (424,656) - (424,656)
Total Liabilities - (424,656) - (424,656)
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
31st December, 2023 Level 1 Level 2 Level 3 Total

USD USD USD USD

Financial Assets at Fair Value through Profit or Loss

Bonds 838,952 36,781,095 0© 37,620,047

Forward Foreign Currency Contracts - 850,551 — 850,551
Total Assets 838,952 37,631,646 — 38,470,598
Financial Liabilities at Fair Value through Profit or Loss

Forward Foreign Currency Contracts (334,473) - (334,473)
Total Liabilities - (334,473) - (334,473)
Nomura Funds Ireland - Asia High Yield Bond Fund
30th June, 2024 Level 1 Level 2 Level 3 Total

USD USD USD USD

Financial Assets at Fair Value through Profit or Loss

Bonds - 9,171,192 - 9,171,192

Forward Foreign Currency Contracts - 1,266 - 1,266
Total Assets — 9,172,458 — 9,172,458
Financial Liabilities at Fair Value through Profit or Loss

Forward Foreign Currency Contracts - (64,095) - (64,095)
Total Liabilities - (64,095) - (64,095)

™ Financial instruments included in Level 3 category at 30th June, 2024 are RUSHYDRO Via Rushydro Capital Markets DAC,
8.125%, 28/09/22, Russian Federal Bonds - OFZ and Russian Federal Inflation Linked Bond, 2.500%, 02/02/28 valued at USD 0.
© Financial instruments included in Level 3 category at 31st December, 2023 are RUSHYDRO Via Rushydro Capital Markets
DAC, 8.125%, 28/09/24, Russian Federal Bonds - OFZ and Russian Federal Inflation Linked Bond, 2.500%, 02/02/28 valued at
USD 0.
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7. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - Asia High Yield Bond Fund (continued)

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 10,579,509 - 10,579,509
Forward Foreign Currency Contracts - 258,444 - 258,444
Total Assets — 10,837,953 — 10,837,953
Nomura Funds Ireland - Asia Investment Grade Bond Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 16,576,643 - 16,576,643
Forward Foreign Currency Contracts - 3,338 - 3,338
Total Assets — 16,579,981 — 16,579,981
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (58,498) - (58,498)
Total Liabilities - (58,498) — (58,498)
Nomura Funds Ireland - Asia Investment Grade Bond Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 24,525,191 - 24,525,191
Forward Foreign Currency Contracts - 360,129 - 360,129
Futures Contracts 70,859 - - 70,859
Total Assets 70,859 24,885,320 - 24,956,179
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (206) - (206)
Total Liabilities - (206) - (206)
Nomura Funds Ireland - China Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 5,836,518 - - 5,836,518
Total Assets 5,836,518 — — 5,836,518
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7. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - China Fund (continued)

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss
Equities 481,338 5,419,378 - 5,900,716
Total Assets 481,338 5,419,378 - 5,900,716

Nomura Funds Ireland - Global High Conviction Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 127,138,202 - - 127,138,202
Forward Foreign Currency Contracts - 457 - 457
Total Assets 127,138,202 457 - 127,138,659
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (58,180) - (58,180)
Total Liabilities - (58,180) - (58,180)

Nomura Funds Ireland - Global High Conviction Fund

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD UsSD
Financial Assets at Fair Value through Profit or Loss
Equities 105,742,732 12,708,837 - 118,451,569
Forward Foreign Currency Contracts - 155,430 - 155,430
Total Assets 105,742,732 12,864,267 - 118,606,999
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (2,652) - (2,652)
Total Liabilities - (2,652) - (2,652)
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7. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - European High Yield Bond Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
Financial Assets at Fair Value through Profit or Loss
Bonds - 390,790,655 1,560,245 392,350,900
Equities 620,144 - 586,630@ 1,206,774
Forward Foreign Currency Contracts - 3,432 - 3,432
Term Loans - 1,716,304 — 1,716,304
Warrants - - 203,197 203,197
Total Assets 620,144 392,510,391 2,350,072 395,480,607
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (28,420) - (28,420)
Total Liabilities - (28,420) - (28,420)
Nomura Funds Ireland - European High Yield Bond Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
Financial Assets at Fair Value through Profit or Loss
Bonds - 378,952,080 74,066® 379,026,146
Equities 553,169 - 512,796@ 1,065,965
Forward Foreign Currency Contracts - 103 - 103
Term Loans - 2,124,743 - 2,124,743
Warrants - - 203,197 203,197
Total Assets 553,169 381,076,926 790,059 382,420,154
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (3,443) - (3,443)
Total Liabilities - (3,443) — (3,443)
Nomura Funds Ireland - Global Sustainable Equity Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 44,199,871 - - 44,199,871
Total Assets 44,199,871 — — 44,199,871

() Financial instrument included in Level 3 category at 30th June, 2024 and 31st December, 2023 is Helix Holdco SA,

10.000%, 19/04/26 valued at EUR 0.

@ Financial instrument included in Level 3 category at 30th June, 2024 and 31st December, 2023 is Codere Finance 2

Luxembourg and Helix Holdco SA valued at EUR 0.
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Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - Global Sustainable Equity Fund (continued)

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 25,789,814 3,107,861 - 28,897,675
Total Assets 25,789,814 3,107,861 — 28,897,675
American Century Global Small Cap Equity Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 189,016,942 - 189,016,942
Collective Investment Schemes 7,176,594 - — 7,176,594
Forward Foreign Currency Contracts - 6,948 - 6,948
Total Assets 196,193,536 6,948 - 196,200,484
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (21,324) - (21,324)
Total Liabilities - (21,324) - (21,324)
American Century Global Small Cap Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 185,942,981 40,291,252 - 226,234,233
Collective Investment Schemes 10,594,498 1,869,947 - 12,464,445
Forward Foreign Currency Contracts - 70,244 - 70,244
Total Assets 196,537,479 42,231,443 - 238,768,922
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (44,276) - (44,276)
Total Liabilities - (44,276) — (44,276)
American Century Global Growth Equity Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 67,599,740 - 67,599,740
Collective Investment Schemes 1,195,536 — 1,195,536
Total Assets 68,795,276 — — 68,795,276
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7. Financial risk management (continued)

Fair value estimation (continued)

American Century Global Growth Equity Fund (continued)

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD UsSD
Financial Assets at Fair Value through Profit or Loss
Equities 58,943,820 5,020,291 - 63,964,111
Collective Investment Schemes 3,107,572 - - 3,107,572
Total Assets 62,051,392 5,020,291 - 67,071,683
American Century Concentrated Global Growth Equity Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 106,408,243 - - 106,408,243
Collective Investment Schemes 5,213,466 - — 5,213,466
Total Assets 111,621,709 - - 111,621,709
American Century Concentrated Global Growth Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 86,828,930 4,801,176 - 91,630,106
Collective Investment Schemes 6,049,769 - - 6,049,769
Total Assets 92,878,699 4,801,176 - 97,679,875
American Century Emerging Markets Equity Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 203,072,485 - 691 203,073,176
Total Assets 203,072,485 - 691 203,073,176
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7. Financial risk management (continued)

Fair value estimation (continued)

American Century Emerging Markets Equity Fund (continued)

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 70,027,028 141,379,058 691 211,406,777
Total Assets 70,027,028 141,379,058 691 211,406,777
Nomura Funds Ireland - Global Multi-Theme Equity Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 10,554,966 - - 10,554,966
Total Assets 10,554,966 — — 10,554,966
Nomura Funds Ireland - Global Multi-Theme Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 7,443,730 153,163 - 7,596,893
Total Assets 7,443,730 153,163 - 7,596,893
Nomura Funds Ireland - Japan Small Cap Equity Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 15,298,610,331 - - 15,298,610,331
Total Assets 15,298,610,331 - — 15,298,610,331
Nomura Funds Ireland - Japan Small Cap Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 173,633,190  7,059,025,244 - 7,232,658,434
Total Assets 173,633,190  7,059,025,244 - 7,232,658,434
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7. Financial risk management (continued)

Fair value estimation (continued)

American Century Emerging Markets Sustainable Impact Equity Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss
Equities 76,743,190 - 169 76,743,359
Total Assets 76,743,190 — 169 76,743,359

American Century Emerging Markets Sustainable Impact Equity Fund

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD UsSD

Financial Assets at Fair Value through Profit or Loss
Equities 18,099,806 60,274,092 169 78,374,067
Total Assets 18,099,806 60,274,092 169 78,374,067

American Century US Focused Innovation Equity Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss
Equities 105,395,247 - - 105,395,247
Total Assets 105,395,247 - - 105,395,247

American Century US Focused Innovation Equity Fund

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss
Equities 98,648,686 850,825 - 99,499,511
Total Assets 98,648,686 850,825 - 99,499,511

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY

Financial Assets at Fair Value through Profit or Loss
Equities 382,724,292 - - 382,724,292
Total Assets 382,724,292 - — 382,724,292
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7. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund (continued)

31st December, 2023 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities - 327,353,376 - 327,353,376
Total Assets - 327,353,376 - 327,353,376
Nomura Funds Ireland - Japan Sustainable Equity Core Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 3,676,548,264 - - 3,676,548,264
Total Assets 3,676,548,264 — - 3,676,548,264
Nomura Funds Ireland - Japan Sustainable Equity Core Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities - 2,037,530,697 - 2,037,530,697
Total Assets - 2,037,530,697 - 2,037,530,697
Nomura Funds Ireland - Asia Sustainable Equity Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 3,998,324 - - 3,998,324
Collective Investment Schemes 53,352 - — 53,352
Total Assets 4,051,676 — — 4,051,676
Nomura Funds Ireland - Asia Sustainable Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 318,510 3,322,052 - 3,640,562
Collective Investment Schemes 64,479 - - 64,479
Total Assets 382,989 3,322,052 - 3,705,041
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Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - Corporate Hybrid Bond Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
Financial Assets at Fair Value through Profit or Loss
Bonds - 137,554,570 - 137,554,570
Forward Foreign Currency Contracts - 104,535 — 104,535
Total Assets - 137,659,105 — 137,659,105
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (193,626) - (193,626)
Total Liabilities - (193,626) — (193,626)
Nomura Funds Ireland - Corporate Hybrid Bond Fund!
31st December, 2023 Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
Financial Assets at Fair Value through Profit or Loss
Bonds - 39,209,003 - 39,209,003
Forward Foreign Currency Contracts - 230,983 — 230,983
Total Assets - 39,439,986 — 39,439,986
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (152,317) - (152,317)
Total Liabilities - (152,317) — (152,317)
Nomura Funds Ireland - US High Yield Bond Continuum Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 12,205,183 42,537 12,247,720
Total Assets - 12,205,183 42,537 12,247,720
Nomura Funds Ireland - US High Yield Bond Continuum Fund?
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 12,173,223 - 12,173,223
Total Assets - 12,173,223 — 12,173,223

! The Corporate Hybrid Bond Fund was launched on 9th August, 2023.
2The US High Yield Bond Continuum Fund was launched on 23th August, 2023.
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7. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - Emerging Market Corporate Bond Fund

30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss
Bonds - 31,552,291 601,206 32,153,497
Futures Contracts 1,171 - — 1,171
Total Assets 1,171 31,552,291 601,206 32,154,668

Nomura Funds Ireland - Emerging Market Corporate Bond Fund?

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 30,393,517 - 30,393,517
Futures Contracts 74,656 - - 74,656
Total Assets 74,656 30,393,517 - 30,468,173
Nomura Funds Ireland - China A-Shares AI Quant Strategy Fund
30th June, 2024 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 3,320,131 - - 3,320,131
Total Assets 3,320,131 — — 3,320,131
Nomura Funds Ireland - China A-Shares AI Quant Strategy Fund*
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD UsSD
Financial Assets at Fair Value through Profit or Loss
Equities 327,308 2,951,902 - 3,279,210
Total Assets 327,308 2,951,902 - 3,279,210

3 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
4 The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.
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Financial risk management (continued)

Fair value estimation (continued)

The following tables show the sensitivity analysis of level 3 securities held by the Nomura Funds Ireland - US High Yield
Bond Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the Nomura Funds Ireland — Global
Dynamic Bond Fund, the Nomura Funds Ireland - European High Yield Bond Fund, the American Century Emerging
Markets Equity Fund, the American Century Emerging Markets Sustainable Impact Equity Fund, the Nomura Funds Ireland
— US High Yield Bond Continuum Fund and the Nomura Funds Ireland - Emerging Market Corporate Bond Fund at 30th

June, 2024.

Nomura Funds Ireland - US High Yield Bond Fund

Fair Value at Reasonable Change in Change in
30th June, 2024 Valuation possible  Valuation +/- Net Asset Value
Description USD Technique Input Shift (+/-) USD of Sub-Fund
Bonds 11,050,482 EBITDA EBITDA 5% 552,524 0.02%
Multiple Multiple
of peers
Equities 6,962,862 EBITDA EBITDA 5% 348,143 0.01%
Multiple Multiple
of peers
Term Loans 161,481 Fair Price Input 5% 8,074 0.00%
Valuation
Warrants 36 Fair Price Input 5% 2 0.00%
Valuation
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Fair Value at Reasonable Change in Change in
30th June, 2024 Valuation possible  Valuation +/- Net Asset Value
Description USD Technique Input Shift (+/-) USD of Sub-Fund
Bonds 55,909 Fair Price Input 5% 2,796 0.00%
Valuation
Equities 23,832 Fair Price Input 5% 1,192 0.00%
Valuation
Nomura Funds Ireland - Global Dynamic Bond Fund
Fair Value at Reasonable Change in Change in
30th June, 2024 Valuation possible  Valuation +/- Net Asset Value
Description USD Technique Input Shift (+/-) USD of Sub-Fund
Bonds 88,997,236 Fair Price Input 5% 4,449,862 0.20%
Valuation

211



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - European High Yield Bond Fund

Fair Value at Reasonable Change in Change in
30th June, 2024 Valuation possible  Valuation +/- Net Asset Value
Description EUR Technique Input Shift (+/-) EUR of Sub-Fund
Bonds 1,560,245 Fair Price Input 5% 78,012 0.02%
Valuation
Equities 586,630 Fair Price Input 5% 29,332 0.01%
Valuation
Warrants 203,197 Fair Price Input 5% 10,160 0.00%
Valuation
American Century Emerging Markets Equity Fund
Fair Value at Reasonable Change in Change in
30th June, 2024 Valuation possible  Valuation +/- Net Asset Value
Description USD Technique Input Shift (+/-) USD of Sub-Fund
Equities 691  Third party  Single broker 5% 35 0.00%
pricing quote
American Century Emerging Markets Sustainable Impact Equity Fund
Fair Value at Reasonable Change in Change in
30th June, 2024 Valuation possible  Valuation +/- Net Asset Value
Description USD Technique Input Shift (+/-) USD of Sub-Fund
Equities 169  Third party  Single broker 5% 8 0.00%
pricing quote
Nomura Funds Ireland - US High Yield Bond Continuum Fund
Fair Value at Reasonable Change in Change in
30th June, 2024 Valuation possible  Valuation +/- Net Asset Value
Description USD Technique Input Shift (+/-) USD of Sub-Fund
Bonds 42,537 Fair Price Input 5% 2,127 0.02%
Valuation
Nomura Funds Ireland - Emerging Market Corporate Bond Fund
Fair Value at Reasonable Change in Change in
30th June, 2024 Valuation possible  Valuation +/- Net Asset Value
Description USD Technique Input Shift (+/-) USD of Sub-Fund
Bonds 601,206 Fair Price Input 5% 30,060 0.09%
Valuation
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Financial risk management (continued)

Fair value estimation (continued)

The following tables show the sensitivity analysis of level 3 securities held by the Nomura Funds Ireland - US High Yield
Bond Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the Nomura Funds Ireland - European
High Yield Bond Fund, the American Century Emerging Markets Equity Fund and the American Century Emerging Markets
Sustainable Impact Equity Fund at 31st December, 2023:

Nomura Funds Ireland - US High Yield Bond Fund

Fair Value at Reasonable Change in Change in
31th December, 2023 Valuation possible  Valuation +/- Net Asset Value
Description USD Technique Input Shift (+/-) USD of Sub-Fund
Bonds 4,320,646 EBITDA EBITDA 5% 216,032 0.01%
Multiple Multiple
of peers
Equities 10,785,858 EBITDA EBITDA 5% 539,293 0.02%
Multiple Multiple
of peers
Term Loans 159,920 Fair Price Input 5% 7,996 0.00%
Valuation
Warrants 54 Fair Price Input 5% 3 0.00%
Valuation
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Fair Value at Reasonable Change in Change in
31st December, 2023 Valuation possible  Valuation +/- Net Asset Value
Description USD Technique Input Shift (+/-) USD of Sub-Fund
Bonds 5,646 Fair Price Input 5% 282 0.00%
Valuation
Equities 25,960 Fair Price Input 5% 1,298 0.00%
Valuation
Nomura Funds Ireland - European High Yield Bond Fund
Fair Value at Reasonable Change in Change in
31st December, 2023 Valuation possible  Valuation +/- Net Asset Value
Description EUR Technique Input Shift (+/-) EUR of Sub-Fund
Bonds 74,066 Fair Price Input 5% 3,703 0.00%
Valuation
Equities 512,796 Fair Price Input 5% 25,640 0.01%
Valuation
Warrants 203,197 Fair Price Input 5% 10,160 0.00%
Valuation
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7. Financial risk management (continued)
Fair value estimation (continued)

American Century Emerging Markets Equity Fund

Fair Value at Reasonable Change in Change in

31st December, 2023 Valuation possible  Valuation +/- Net Asset Value

Description USD Technique Input Shift (+/-) USD of Sub-Fund

Equities 691  Third party  Single broker 5% 35 0.00%
pricing quote

American Century Emerging Markets Sustainable Impact Equity Fund

Fair Value at Reasonable Change in Change in

31st December, 2023 Valuation possible  Valuation +/- Net Asset Value

Description USD Technique Input Shift (+/-) USD of Sub-Fund

Equities 169  Third party  Single broker 5% 8 0.00%
pricing quote

The following tables show the transfers between levels during the half year ended 30th June, 2024 for the Nomura Fund
Ireland - India Equity Fund, the Nomura Funds Ireland - Japan Strategic Value Fund, the Nomura Funds Ireland - Japan High
Conviction Fund, the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund, Nomura Funds Ireland — Emerging
Market Local Currency Debt Fund, the Nomura Funds Ireland — China Fund, the Nomura Funds Ireland - Global High
Conviction Fund, the Nomura Funds Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap
Equity Fund, the American Century Global Growth Equity Fund, the American Century Emerging Markets Equity Fund, the
Nomura Funds Ireland - Global Multi-Theme Equity Fund, the Nomura Funds Ireland - Japan Small Cap Equity Fund, the
American Century Emerging Markets Sustainable Impact Equity Fund, the American Century US Focused Innovation Equity
Fund, the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund, the Nomura Funds Ireland - Japan Sustainable
Equity Core Fund, the Nomura Funds Ireland — Asia Sustainable Equity Fund and the Nomura Funds Ireland — China A-
Shares Al Quant Strategy Fund.

Nomura Funds Ireland - India Equity Fund

As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 877,071,549 (877,071,549) -

Nomura Funds Ireland - Japan Strategic Value Fund

As at 30th June, 2024
Level 1 Level 2 Level 3
JPY JPY JPY
Equities 143,213,956,434 (143,213,956,434) -
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7. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland -

Japan High Conviction Fund

As at 30th June, 2024
Level 1 Level 2 Level 3
JPY JPY JPY
Equities 24,284,119,791 (24,284,119,791) -
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 189,327,708 (189,327,708) -
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Bonds (838,952) 838,952 -
Nomura Funds Ireland - China Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 4,312,012 (4,312,012) -
Nomura Funds Ireland - Global High Conviction Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 12,708,837 (12,708,837) -
Nomura Funds Ireland - Global Sustainable Equity Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 3,107,860 (3,107,860) -
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7. Financial risk management (continued)

Fair value estimation (continued)

American Century Global Small Cap Equity Fund

As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 29,707,033 (29,707,033) -
Collective Investment Schemes 1,869,948 (1,869,948) -
American Century Global Growth Equity Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 4,408,287 (4,408,287) -
American Century Emerging Markets Equity Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 134,870,359 (134,870,359) -
Nomura Funds Ireland - Global Multi-Theme Equity Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 87,908 (87,908) -
Nomura Funds Ireland - Japan Small Cap Equity Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
JPY JPY JPY
Equities 6,851,546,706 (6,851,546,706) -
American Century Emerging Markets Sustainable Impact Equity Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 54,196,867 (54,196,867) -
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7. Financial risk management (continued)
Fair value estimation (continued)

American Century US Focused Innovation Equity Fund

As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 850,825 (850,825) -
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
JPY JPY JPY
Equities 321,665,909 (321,665,909) -
Nomura Funds Ireland - Japan Sustainable Equity Core Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
JPY JPY JPY
Equities 1,592,252,964 (1,592,252,964) -
Nomura Funds Ireland - Asia Sustainable Equity Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 3,322,052 (3,322,052) -
Collective Investment Schemes 64,479 (64,479) -
Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund
As at 30th June, 2024
Level 1 Level 2 Level 3
USD USD USD
Equities 2,451,484 (2,451,484) -

During the half year ended 30th June, 2024, there were transfers from Level 1 to Level 2 and from Level 2 to Level 3. The
values of these securities are based on quoted market prices in active markets, not considered to be active but valued based on

quoted market prices and dealer quotations or alternative pricing sources supported by observable inputs.

Other than the above, there were no transfers between levels for securities held at 30th June, 2024 on the remaining Sub-

Funds.
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7. Financial risk management (continued)
Fair value estimation (continued)

The following tables show the transfers between levels during the year ended 31st December, 2023 for the Nomura Funds
Ireland - India Equity Fund, the Nomura Funds Ireland - Japan Strategic Value Fund, the Nomura Funds Ireland - US High
Yield Bond Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Asia Ex Japan High
Conviction Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the Nomura Funds Ireland - China
Fund, the Nomura Funds Ireland - Global High Conviction Fund, the Nomura Funds Ireland - European High Yield Bond
Fund, the Nomura Funds Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap Equity Fund,
the American Century Global Growth Equity Fund, the American Century Concentrated Global Growth Equity Fund, the
American Century Emerging Markets Equity Fund, the Nomura Funds Ireland - Global Multi-Theme Equity Fund, the
Nomura Funds Ireland - Japan Small Cap Equity Fund, the American Century Emerging Markets Sustainable Impact Equity
Fund, the American Century US Focused Innovation Equity Fund, the Nomura Funds Ireland - Japan Sustainable Equity
Growth Fund, the Nomura Funds Ireland - Japan Sustainable Equity Core Fund and the Nomura Funds Ireland - Asia
Sustainable Equity Fund.

Nomura Funds Ireland - India Equity Fund

As at 31st December, 2023

Level 1 Level 2 Level 3
USD USD USD
Equities (140,262,042) 140,262,042 -

Nomura Funds Ireland - Japan Strategic Value Fund

As at 31st December, 2023

Level 1 Level 2 Level 3
JPY JPY JPY
Equities (79,776,345,716) 79,776,345,716 —

Nomura Funds Ireland - US High Yield Bond Fund

As at 31st December, 2023

Level 1 Level 2 Level 3

USD USD USD

Bonds (191,700) - 191,700
Equities (623,135) (9,021,218) 9,644,353
Warrants - 29) 29

Nomura Funds Ireland - Japan High Conviction Fund

As at 31st December, 2023

Level 1 Level 2 Level 3
JPY JPY JPY
Equities (59,723,670,098) 59,723,670,098 -
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7. Financial risk management (continued)
Fair value estimation (continued)
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

As at 31st December, 2023

Level 1 Level 2 Level 3
USD USD USD
Equities (170,350,879) 170,350,879 -
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
USD USD USD
Bonds - (28,200) 28,200
Equities - (56,457) 56,457
Nomura Funds Ireland - China Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
USD USD USD
Equities (5,434,320) 5,434,320 -
Nomura Funds Ireland - Global High Conviction Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
USD USD USD
Equities (7,064,240) 7,064,240 -
Nomura Funds Ireland - European High Yield Bond Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
EUR EUR EUR
Bonds (941,006) - 941,006
Equities - (872,664) 872,664
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7. Financial risk management (continued)
Fair value estimation (continued)
Nomura Funds Ireland - Global Sustainable Equity Fund

As at 31st December, 2023

Level 1 Level 2 Level 3
USD USD USD
Equities (2,332,712) 2,332,712 -
American Century Global Small Cap Equity Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
USD USD USD
Equities (17,270,985) 17,270,985 -
Collective Investment Schemes (2,213,740) 2,213,740 -
American Century Global Growth Equity Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
USD USD USD
Equities (4,556,870) 4,556,870 -
American Century Concentrated Global Growth Equity Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
USD USD USD
Equities (9,553,701) 9,553,701 -
American Century Emerging Markets Equity Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
USD USD USD
Equities (129,538,525) 129,538,525 -
Nomura Funds Ireland - Global Multi-Theme Equity Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
USD USD USD
Equities (61,289) 61,289 -

220



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

7. Financial risk management (continued)

Fair value estimation (continued)
Nomura Funds Ireland - Japan Small Cap Equity Fund

As at 31st December, 2023

Level 1 Level 2 Level 3
JPY JPY JPY
Equities (3,988,812,092) 3,988,812,092 -
American Century Emerging Markets Sustainable Impact Equity Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
USD USD USD
Equities (49,905,085) 49,905,085 -
American Century US Focused Innovation Equity Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
USD USD USD
Equities (2,136,436) 2,136,436 -
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
JPY JPY JPY
Equities (236,716,150) 236,716,150 -
Nomura Funds Ireland - Japan Sustainable Equity Core Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
JPY JPY JPY
Equities (455,704,850) 455,704,850 -
Nomura Funds Ireland - Asia Sustainable Equity Fund
As at 31st December, 2023
Level 1 Level 2 Level 3
USD USD USD
Equities (3,040,232) 3,040,232 -
Collective Investment Schemes (64,771) 64,771 -
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7. Financial risk management (continued)
Fair value estimation (continued)

During the year ended 31st December, 2023, there were transfers from Level 1 to Level 3, from Level 1 to Level 2 and from
Level 2 to Level 3. The values of these securities are based on quoted market prices in active markets, not considered to be
active but valued based on quoted market prices and dealer quotations or alternative pricing sources supported by observable
inputs.

Other than the above, there were no transfers between levels for securities held at 31st December, 2023 on the remaining
Sub-Funds.

Transfers between levels of the fair value hierarchy, for the purpose of preparing the above tables, are deemed to have
occurred at the end of the reporting period.

The following tables present a reconciliation of the closing balance for level 3 securities held by the Nomura Funds Ireland -
US High Yield Bond Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the American Century
Emerging Markets Equity Fund and the American Century Emerging Markets Sustainable Impact Equity Fund at 30th June,
2024.

Nomura Funds Ireland - US High Yield Bond Fund

As at 30th June, 2024

Bonds Equities Term Loans Warrants Total

USD USD USD USD USD

Opening balance 4,320,646 10,785,858 159,920 54 15,266,478

Purchases 7,147,624 — — — 7,147,624

Sales (42,826) (3,154,339) - - (3,197,165)
Gains and losses recognised in

profit and loss (374,962) (668,657) 1,561 (18) (1,042,076)

Closing balance 11,050,482 6,962,862 161,481 36 18,174,861

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

As at 30th June, 2024
Bonds Equities Total
USD USD USD
Opening balance 5,646 25,960 31,606
Purchases 50,929 - 50,929
Gains and losses recognised in profit and loss (666) (2,128) (2,794)
Closing balance 55,909 23,832 79,741
Nomura Funds Ireland - Global Dynamic Bond Fund
As at 30th June, 2024
Bonds Total
USD USD
Opening balance - -
Purchases 88,997,236 88,997,236
Closing balance 88,997,236 88,997,236
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7. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

As at 30th June, 2024
Bonds Total
USD USD
Opening balance - -
Transfers in - -
Gains and losses recognised in profit and loss - -
Closing balance 0* 0*
Nomura Funds Ireland - European High Yield Bond Fund
As at 30th June, 2024
Bonds Equities Warrants Total
USD USD USD USD
Opening balance 74,066 512,796 203,197 790,059
Purchases 1,505,384 - - 1,505,384
Gains and losses recognised in (19.205) 73.834 B 54,629
profit and loss
Closing balance 1,560,245 586,630 203,197 2,350,072
American Century Emerging Markets Equity Fund
As at 30 June, 2024
Equities Total
USD USD
Opening balance 691 691
Transfers in - -
Gains and losses recognised in profit and loss - -
Closing balance 691 691
American Century Emerging Markets Sustainable Impact Equity Fund
As at 30 June, 2024
Equities Total
USD USD
Opening balance 169 169
Transfers in - -
Gains and losses recognised in profit and loss - -
Closing balance 169 169

* Financial instruments included in Level 3 category at 30th June, 2024 are valued at USD 0.
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7. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - US High Yield Bond Continuum Fund

As at 30 June, 2024
Bonds Total
USD USD
Opening balance - _
Purchases 42,537 42,537
Closing balance 42,537 42,537
Nomura Funds Ireland - Emerging Market Corporate Bond Fund
As at 30 June, 2024
Bonds Total
USD USD
Opening balance - _
Purchases 601,206 601,206
Closing balance 601,206 601,206

The following tables present a reconciliation of the closing balance for level 3 securities held by the Nomura Funds Ireland -
US High Yield Bond Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the Nomura Funds
Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund, the Nomura
Funds Ireland - European High Yield Bond Fund, the American Century Emerging Markets Equity Fund and the American
Century Emerging Markets Sustainable Impact Equity Fund at 31st December, 2023.

Nomura Funds Ireland - US High Yield Bond Fund

As at 31st December, 2023

Bonds Equities Term Loans Warrants Total

USD USD USD USD USD

Opening balance 2,965,590 6,497,500 147,937 444 9,611,471

Transfers in 191,700 9,644,353 - 29 9,836,082

Purchases 42,826 - 159,920 - 202,746

Sales (7,450,000) (22,973) (194,098) - (7,667,071)
Gains and losses recognised in

profit and loss 8,570,530 (5,333,022) 46,161 419) 3,283,250

Closing balance 4,320,646 10,785,858 159,920 54 15,266,478
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7. Financial risk management (continued)
Fair value estimation (continued)
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

As at 31st December, 2023

Bonds Equities Total
USD USD USD
Opening balance 3,000 1,393 4,393
Transfers in 28,200 56,457 84,657
Purchases 360 - 360
Gains and losses recognised in profit and loss (25,914) (31,890) (57,804)
Closing balance 5,646 25,960 31,606
Nomura Funds Ireland - Global Dynamic Bond Fund
As at 31st December, 2023
Bonds Total
USD USD
Opening balance - -
Transfers in - -
Gains and losses recognised in profit and loss - -
Closing balance 0* 0*
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
As at 31st December, 2023
Bonds Total
USD USD
Opening balance - -
Transfers in - -
Gains and losses recognised in profit and loss - -
Closing balance 0* 0*
Nomura Funds Ireland - European High Yield Bond Fund
As at 31st December, 2023
Bonds Equities Warrants Total
EUR EUR EUR EUR
Opening balance - - - -
Transfers in 941,006 872,664 - 1,813,670
Purchases 450 - 203,197 203,647
Gains and losses recognised in profit and loss (867,390) (359,868) - (1,227,258)
Closing balance 74,066 512,796 203,197 790,059

* Financial instruments included in Level 3 category at 31st December, 2023 are valued at USD 0.
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7. Financial risk management (continued)
Fair value estimation (continued)
American Century Emerging Markets Equity Fund

As at 31st December, 2023

Equities Total
USD USD
Opening balance 691 691
Transfers in - -
Gains and losses recognised in profit and loss - -
Closing balance 691 691
American Century Emerging Markets Sustainable Impact Equity Fund
As at 31st December, 2023
Equities Total
USD USD
Opening balance 169 169
Transfers in - -
Gains and losses recognised in profit and loss - -
Closing balance 169 169

8. Related party transactions

Under TAS 24 “Related Party Disclosures” parties are considered to be related if one party has the ability to control the other
party or exercise significant influence over the other party in making financial or operational decisions.

Mr. David Dillon, a Director of the Fund is a Director of the Manager which provides management and professional services
to the Fund. Expenses of USD 280,130 were paid by the Fund in relation to services provided by the Manager for the half
year ended 30th June, 2024 (30th June, 2023: USD 241,152). Mr. James Tucker and Mr. Kenichi Suzuki, the Directors of the
Fund, are employees of Nomura Asset Management U.K. Limited, the Distributor and Investment Manager of the Company.
Mr. Tomahisa Hanabata, a Director of the Fund, is an employee of Nomura Asset Management Co. Ltd Tokyo, the Sub-
Investment Manager of the Company. Directors who are employees of the Investment Manager (or an affiliate) are not paid
any fees for their services as directors.

Related party ownership

One of the Directors held interests directly or indirectly in the Sub-Funds during the half year period. His interests at the half
year ended 30th June, 2024 and the year ended 31st December, 2023 were as follows:

Number of Holdings Number of Holdings
Director Sub-Fund Share Class 30th June, 2024 31st December, 2023

James Tucker Global High Conviction Fund Class F Sterling 1,035.3775 1,035.3775
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8. Related party transactions (continued)

The following table shows the ownership interest in the Sub-Funds of the Nomura Trust and Banking Co. Ltd, Nomura Asset
Management Taiwan Ltd, Nomura Site Managed Cardif Assurance, Nomura Asset Management Spore Ltd, Deutsche
Trustees Malaysia Behrad for Nomura Funds Ireland - Global Dynamic Bond Fund, Deutsche Trustees Malaysia Behrad for
Nomura Funds Ireland - Global Sustainable Equity Fund, Nomura Global Bond Portfolio Fund and Nomura EMD & High
Yield Bond Portfolio Fund which along with the Investment Manager is a subsidiary of Nomura Holdings, Inc.

Sub-Fund

Nomura Funds Ireland - India Equity Fund

Nomura Funds Ireland - Japan Strategic Value Fund
Nomura Funds Ireland - US High Yield Bond Fund
Nomura Funds Ireland - Japan High Conviction Fund

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Nomura Funds Ireland - Asia High Yield Bond Fund

Nomura Funds Ireland - Asia Investment Grade Bond Fund
Nomura Funds Ireland - Global High Conviction Fund

Nomura Funds Ireland - European High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable Equity Fund
American Century Global Small Cap Equity Fund

American Century Concentrated Global Growth Equity Fund
Nomura Funds Ireland - Global Multi-Theme Equity Fund
Nomura Funds Ireland - Japan Small Cap Equity Fund

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
Nomura Funds Ireland - Japan Sustainable Equity Core Fund
Nomura Funds Ireland - Asia Sustainable Equity Fund

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Nomura Funds Ireland - US High Yield Bond Continuum Fund
Nomura Funds Ireland - Emerging Market Corporate Bond Fund
Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund
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Ownership
30th June, 2024

0.39%
2.72%
1.36%
5.61%
4.13%
2.99%
64.30%
100.00%
76.31%
0.01%
1.55%
37.39%
0.01%
0.02%
76.37%
0.01%
100.00%
20.21%
100.00%
0.10%
100.00%
100.00%
100.00%

Ownership
31st December, 2023
0.32%
0.72%
1.37%
4.61%
4.36%
3.45%
75.39%
100.00%
82.18%
0.01%
1.37%
52.13%
0.01%
92.86%
0.01%
100.00%
30.51%
100.00%
44.09%
100.00%
100.00%
100.00%
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Related party transactions (continued)

The following tables show the transactions with related parties during the half year ended 30th June, 2024.

Nomura Funds Ireland - India Equity Fund

Number of
shares issued
Share Class
Class I Sterling 50
Class T US$ 20,319
Nomura Funds Ireland - Japan Strategic Value Fund
Number of
shares issued
Share Class
Class T JPY 79,363
Class T US$ 22,674
Class T US$ Hedged 10,260
Nomura Funds Ireland - US High Yield Bond Fund
Number of
shares issued
Share Class
Class T US$ 1,447
Class TD AUD 247
Class TD AUD Hedged 48
Class TD US$ 5,152
Class TD ZAR Hedged 57
Nomura Funds Ireland - Japan High Conviction Fund
Number of
shares issued
Share Class
Class T US$ 567

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Number of
shares issued

Share Class
Class T US$ -
Class TD US$ 4

Nomura Funds Ireland - Global Dynamic Bond Fund

Number of
shares issued

Share Class
Class ID JPY Hedged 6,138
Class R Sterling Hedged 50
Class SD JPY Hedged 18,838
Class T US$ 1,294
Class TD US$ 1,308
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Number of
shares redeemed

(5,361;

Number of
shares redeemed

(7,351)
(533)
(1,973)

Number of
shares redeemed

(10,676)
215)
(117)

(8,439)

Number of
shares redeemed

(315)

Number of
shares redeemed

(994)

Number of
shares redeemed

(445)
(1002583

(36,480)
(889)

Subscription
amount
USD

6,316
3,921,288

Subscription
amount

JPY
1,437,825,161
506,158,042
344,746,763

Subscription
amount
USD

172,112
15,890

2,201
363,335
3,140

Subscription
amount

JPY
9,278,970

Subscription
amount
USD

310

Subscription
amount

USD

336,585
6,316
981,706
117,344
99,116

Redemption
amount
USD

(1,094,793)

Redemption
amount

JPY
(132,832,298)
(11,896,590)
(67,305,111)

Redemption
amount
USD
(1,278,216)
(13,740)
(5,457)
(591,911)

Redemption
amount
JPY
(5,008,859)

Redemption
amount
USD
(114,537)

Redemption
amount
USD
(24,932)

(5,245,115)
(3,316,469)
(67,733)
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8. Related party transactions (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Number of
shares issued
Share Class
Class F Sterling 50
Class SD JPY Hedged 15,508
Nomura Funds Ireland - Asia High Yield Bond Fund
Number of
shares issued
Share Class
Class SD JPY Hedged 54,613

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Number of
shares issued
Share Class
Class SD JPY Hedged 6,494
Nomura Funds Ireland - Global High Conviction Fund
Number of
shares issued
Share Class
Class T US$ 20

Nomura Funds Ireland - European High Yield Bond Fund

Number of
shares issued
Share Class
Class BD US$ Hedged 2
Class SD JPY Hedged 43,702
Class T US$ Hedged 2
Class TD USS$ Hedged 2
Class TI USS Hedged 100
American Century Global Small Cap Equity Fund
Number of
shares issued
Share Class
Class B US$ 3
Class T US$ 3
Class TTI US$ 100

American Century Concentrated Global Growth Equity Fund

Number of
shares issued

Share Class
Class T US$ -
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Number of
shares redeemed

(51,799)

Number of
shares redeemed

(78,260)

Number of
shares redeemed

(129,456)

Number of
shares redeemed

(47)

Number of
shares redeemed

(15,083)

Number of
shares redeemed

Number of
shares redeemed

“4)

Subscription
amount
USD

6,316
554,742

Subscription
amount

USD
1,626,827

Subscription
amount

USD

327,235

Subscription
amount
USD

2,503

Subscription
amount
EUR

149
2,222,554
149

149

9,347

Subscription
amount

USD

319

319

10,000

Subscription
amount
USD

Redemption
amount
USD

(1,882,382)

Redemption
amount
USD
(2,299,997)

Redemption
amount
USD
(6,575,872)

Redemption
amount
USD

(6,128)

Redemption
amount
EUR

(777,748)

Redemption
amount
USDh

Redemption
amount
USD

(500)
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8. Related party transactions (continued)

Nomura Funds Ireland - Japan Small Cap Equity Fund

Number of
shares issued

Share Class
Class I JPY

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

Number of
shares issued

Share Class
Class I Sterling

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Number of
shares issued
Share Class
Class FD US$ Hedged
Class I Euro
Class R Sterling Hedged

shares redeemed

shares redeemed

shares redeemed

Subscription
amount

JPY

750,000

Subscription
amount

JPY
1,013,388

Subscription
amount
EUR

5,904

The following tables show the transactions with related parties during the year ended 3 1st December, 2023.

Nomura Funds Ireland - India Equity Fund

Number of
shares issued

Share Class
Class T US$ 5,223

Nomura Funds Ireland - Japan Strategic Value Fund

Number of
shares issued

Share Class
Class T JPY 16,058
Class T US$ 9,091
Class T US$ Hedged 5,409

Nomura Funds Ireland - US High Yield Bond Fund

Number of
shares issued

Share Class

Class T AUD Hedged
Class T US$

Class TD AUD

Class TD AUD Hedged

Class TD US$ 2,812

Class TD ZAR Hedged
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shares redeemed

shares redeemed

shares redeemed

Subscription
amount

USD

820,742

Subscription
amount

JPY
237,633,359
154,106,330
126,283,630

Subscription
amount

USD

99,163
15,847

5,896
195,052
1,636

Redemption
amount
JPY

Redemption
amount
JPY

Redemption
amount
EUR

(5,086)
(19,669,516)

Redemption
amount
USD
(394,546)

Redemption
amount
JPY
(54,653,127)
(2,551,930)
(34,786,680)

Redemption
amount
USD

(1,142)
(1,072,853)
(9,544)
(382,584)
(726,705)
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

8. Related party transactions (continued)

Nomura Funds Ireland - Japan High Conviction Fund

Number of
shares issued

Share Class
Class T US$ 100
Class TI US$ 100

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Number of
shares issued

Share Class
Class FD Sterling Hedged 50
Class I US$ -
Class ID Sterling 50
Class ID Sterling Hedged 50
Class T US$ 66
Class TD AUD Hedged -
Class TD US$ 8

Nomura Funds Ireland - Global Dynamic Bond Fund

Number of
shares issued

Share Class
Class ID JPY Hedged 10,641
Class SD JPY Hedged 32,247
Class T US$ 13,310
Class TD US$ 2,255
Class TD ZAR Hedged 35

Number of
shares redeemed

Number of
shares redeemed

(32,393)

(312;
(6,141)
(880)

Number of
shares redeemed

(883)
(316,082)
(36,676)
(5,252)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Number of
shares issued
Share Class
Class SD JPY Hedged 115,083
Nomura Funds Ireland - Asia High Yield Bond Fund
Number of
shares issued
Share Class
Class SD JPY Hedged 64,699

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Number of
shares issued
Share Class

Class SD JPY Hedged 40,411
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Number of
shares redeemed

(238,761)

Number of
shares redeemed

(168,573)

Number of
shares redeemed

(121,643)

Subscription
amount

JPY
1,441,238
1,414,550

Subscription
amount

USD

6,366

6,366
6,366
7,207

656

Subscription
amount

USD

678,661
1,961,755
1,141,218
171,604
1,909

Subscription
amount

USD
5,188,929

Subscription
amount

USD
2,244,530

Subscription
amount
USD
2,421,265

Redemption
amount
JPY

Redemption
amount
USD

(4,355,788)

(33,570)
(337,760)
(69,930)

Redemption
amount
USD
(56,555)
(18,977,767)
(3,144,484)
(393,861)

Redemption
amount
USD
(10,547,524)

Redemption
amount
USD
(5,422,219)

Redemption
amount
USD
(7,058,782)
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

8. Related party transactions (continued)

Nomura Funds Ireland - Global High Conviction Fund

Number of
shares issued

Share Class
Class I US$ -
Class T US$ 45
Class TI US$ 100

Nomura Funds Ireland - European High Yield Bond Fund

Number of
shares issued

Share Class
Class SD JPY Hedged 461

American Century Concentrated Global Growth Equity Fund

Number of
shares issued

Share Class
Class T US$ 37
Class TI US$ 100

Nomura Funds Ireland - Japan Small Cap Equity Fund

Number of
shares issued

Share Class
Class F Sterling 50

American Century Advanced Medical Impact Equity Fund

Number of
shares issued

Share Class
Class F US$ -

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

Number of
shares issued

Share Class
Class F Euro 50
Class F Sterling 50
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Number of
shares redeemed

(93,038)
(2)

Number of
shares redeemed

(62,926)

Number of
shares redeemed

(37

Number of
shares redeemed

Number of
shares redeemed

(25,000)

Number of
shares redeemed

Subscription
amount
USD

5,126
10,000

Subscription
amount
EUR

25,542

Subscription
amount
USD

4,000

10,000

Subscription
amount

JPY

900,573

Subscription
amount
USD

Subscription
amount

JPY

783,024
900,573

Redemption
amount
USD
(19,789,781)
(185)

Redemption
amount
EUR
(3,582,265)

Redemption
amount
USD

(4,029)

Redemption
amount
JPY

Redemption
amount
USD
(2,373,509)

Redemption
amount
JPY
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Related party transactions (continued)

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Number of Number of  Subscription = Redemption
shares issued shares redeemed amount amount
Share Class EUR EUR
Class A Euro 1,000 - 100,000 -
Class F Sterling Hedged 50 - 5,751 -
Class F US$ Hedged 50 - 4,516 -
Class FD Sterling Hedged 50 - 5,751 -
Class FD USS$ Hedged 50 - 4,516 -
Class I Euro 181,000 - 18,100,000 -
Class I Sterling Hedged 50 - 5,751 -
Class I US$ Hedged 50 - 4,516 -
Nomura Funds Ireland - US High Yield Bond Continuum Fund
Number of Number of  Subscription = Redemption
shares issued shares redeemed amount amount
Share Class USD USD
Class A US$ 1,000 - 100,000 -
Class 1 US$ 119,000 - 11,900,000 -
Nomura Funds Ireland - Emerging Market Corporate Bond Fund
Number of Number of  Subscription = Redemption
shares issued shares redeemed amount amount
Share Class USD USD
Class A US$ 1,000 - 100,000 -
Class F US$ 1,000 - 100,000 -
Class T US$ 298,000 - 29,800,000 -
Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund
Number of Number of  Subscription = Redemption
shares issued shares redeemed amount amount
Share Class USD USD
Class A US$ 67 - 6,700 -
Class F US$ 67 - 6,700 -
Class 1 US$ 33,500 - 3,350,000 -

The Board of Directors are not aware of any transactions with related parties during the half year ended 30th June, 2024 and
year ended 31st December, 2023, other than those disclosed in the financial statements.

Connected party transactions

Regulation 43 of the Central Bank UCITS Regulations 2019 “Restrictions of transactions with connected persons” states that
“A responsible person shall ensure that any transaction between a UCITS and a connected person is conducted a) at arm’s

length; and b) in the best interest of the shareholders of the UCITS”.

As required under UCITS Regulation 81.4, the Directors, as responsible persons are satisfied that there are in place
arrangements, evidenced by written procedures, to ensure that the obligations that are prescribed by Regulation 43(1) are
applied to all transactions with a connected party; and all transactions with a connected parties that were entered into during
the financial period to which the report relates complied with the obligations that are prescribed by Regulation 43(1).
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10. Efficient portfolio management

The Fund may employ (subject to the conditions and within the limits laid down by the Central Bank) techniques and
instruments relating to transferable securities, including but not limited to futures contracts, swaps, options, contracts, stock-
lending, repurchase agreements and reverse repurchase agreements and any other techniques and instruments the Investment
Manager may consider appropriate for efficient portfolio management purposes. Efficient portfolio management transactions
may be entered into by the Investment Manager with one of the following aims: a) a reduction of risk; b) a reduction of cost
with no increase or a minimal increase in risk; ¢) generation of additional capital or income with no, or an acceptably low
level of risk (relative to the expected return). The techniques and instruments employed during the half year were futures
contracts, swaps, options and stock-lending. Details of stock-lending, including counterparties, are presented in Note 2.

The following tables show the realised gains/(losses), movements in unrealised gains/(losses) and commission expenses
related to futures contracts, swaps and options during the half year ended 30th June, 2024 and 30th June, 2023.
Counterparties for futures contracts, swaps and options contracts used by the Sub-Funds are disclosed in relevant Statement

of Investments.
Global Dynamic Bond Global Dynamic Bond Asia Investment Grade Asia Investment Grade
Fund Fund Bond Fund Bond Fund
Futures 30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023
Contracts USD USDh USD USD
Futures
commission
expense 759,417 2,072,489 27 154
Realised
gain/(loss) (2,385,263) 4,180,527 26,032 (80,289)
Change in
unrealised
gain/(loss) (1,567,654) 9,863,945 (70,859) (492)
Emerging Market Emerging Market
Corporate Bond Fund Corporate Bond Fund
Futures 30th June, 2024 30th June, 2023
Contracts USD USD
Futures
commission
expense 308 673
Realised
gain/(loss) 710 (14,502)
Change in
unrealised
gain/(loss) (73,485) (38,234)
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10. Efficient portfolio management (continued)

Swaps

Realised
gain/(loss)

Change in
unrealised
gain/(loss)

Options
Contracts

Realised
gain/(loss)

Change in
unrealised
gain/(loss)

The use of financial derivative instruments by a Sub-Fund may create leverage. To the extent that leverage is employed,
leverage will be measured using the commitment approach of measuring risk, whereby such leverage cannot exceed 100 per
cent of the Net Asset Value of a Sub-Fund. Where a Sub-Fund invests in financial derivative instruments for such purposes, a
risk management process will be submitted to the Central Bank by the Fund, prior to a Sub-Fund engaging in such
transactions in accordance with the Central Bank’s requirements as set out in UCITS Regulations. It is expected at the use of

American Century

American Century

Emerging Markets Emerging Markets

Global Dynamic Bond Global Dynamic Bond Debt Total Return Debt Total Return
Fund Fund Fund Fund

30th June, 2024 30th June, 2023 30th June, 2024 30th June, 2023

USD USD USD USD

(2,832,332) 2,370,671 — (295,446)
(13,898,518) (10,845,227) — 16,905

Global Dynamic Bond
Fund

30th June, 2024

USD

(11,519.823)

Global Dynamic Bond
Fund

30th June, 2023

USD

(21,452,528)

(12,449,289)

(5,751,770

financial derivative techniques and instruments will not increase a Sub-Fund’s risk level.
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11. Soft commissions

In accordance with its obligations under MiFID, the Investment Manager shall return to the relevant Sub-Fund any fees,
commissions or other monetary benefits paid or provided by a third party in relation to the investment management services
provided by the Investment Manager to the Fund as soon as reasonably possible after receipt.

In particular, where the Investment Manager successfully negotiates the recapture of a portion of the commissions charged by
brokers or dealers in connection with the purchase and/or sale of securities, permitted derivative instruments or techniques
and instruments for the Fund or a Sub-Fund, the rebated commission shall be paid to the Fund or the relevant Sub-Fund as
the case may be.

The Investment Manager shall however be permitted to retain minor non-monetary benefits received from third parties where
the benefits are such that they could not impair the Investment Manager from complying with its obligation to act in the best
interests of the Fund, provided they are disclosed to the Fund prior to the provisions of investment management services by
that entity. A list of acceptable “minor non-monetary” benefits is set out in the Commission Delegated Directive (EU)
2017/593.

The Investment Manager may only receive third-party investment research, provided it is received on such basis that it does
not contravene MiFID.

Investment research will not constitute an inducement under MiFID where it is paid for by the Investment Manager itself out
of its own resources or out of a research payment account funded by a specific research charge to the applicable Sub-Fund.

In this regard, the Investment Manager may discharge the charges relating to investment research which is or may be used by
the Investment Manager in managing the assets of the Fund out of its own resources or out of a research payment account

funded by a specific research charge to the applicable Sub-Fund.

There were no soft commission arrangements entered into by the Investment Manager or its delegate, on behalf of the Fund
during the half year ended 30th June, 2024 (31st December, 2023: None).
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12. Exchange rates

The following USD exchange rates were used to convert assets of the Fund at the half year ended 30th June, 2024 and the
year ended 31st December, 2023:

30th June, 2024 31st December, 2023
Argentine Peso (ARS) 912.0000 808.4750
Australian Dollar (AUD) 1.4995 1.4671
Brazilian Real (BRL) 5.5793 4.8524
Canadian Dollar (CAD) 1.3700 1.3224
Chilean Peso (CLP) 944.9500 874.7600
Chinese Yuan Renminbi (CNH) 7.2969 7.1266
Chinese Yuan Renminbi (CNY) 7.2643 7.1006
Colombian Peso (COP) 4,147.2600 3,874.0000
Czech Koruna (CZK) 23.4260 22.3330
Danish Krone (DKK) 6.9705 6.7317
Dominican Republic Peso (DOP) 59.0600 -
Euro (EUR) 0.9347 0.9033
Hong Kong Dollar (HKD) 7.8095 7.8143
Hungarian Forint (HUF) 369.2250 345.5900
Indian Rupee (INR) 83.3460 83.2125
Indonesian Rupiah (IDR) 16,375.0000 15,397.0000
Israeli New Shekel (ILS) 3.7641 3.6078
Japanese Yen (JPY) 160.4350 141.4550
Kazakhstan Tenge (KZT) 473.6100 -
Kenyan Shilling (KES) 129.2500 157.0000
Malaysian Ringgit (MYR) 4.7175 4.5950
Mexican Peso (MXN) 18.3120 16.8945
New Taiwan Dollars (TWD) 32.4410 30.6750
New Zealand Dollar (NZD) 1.6412 1.5790
Norwegian Krone (NOK) 10.6572 10.1288
Nuevo Sol (PEN) 3.8272 3.7139
Philippine Peso (PHP) 58.4900 55.4190
Polish Zloty (PLN) 4.0297 3.9255
Romanian Leu (RON) 4.6524 4.4946
Russian Ruble (RUB) 87.2500 90.2988
Saudi Arabian Riyal (SAR) 3.7516 3.7500
Singapore Dollar (SGD) 1.3556 1.3198
South African Rand (ZAR) 18.2060 18.3325
South Korean Won (KRW) 1,378.5650 1,296.5250
Swedish Krona (SEK) 10.6170 10.0503
Swiss Franc (CHF) 0.8990 0.8378
Thai Baht (THB) 36.7200 34.4250
Turkish New Lira (TRY) 32.7999 29.5648
United Arab Emirates Dirham (AED) 3.6730 3.6728
United Kingdom Pounds (GBP) 0.7916 0.7854
Uruguayan Peso (UYU) 39.4400 39.0350
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13. Notional foreign exchange adjustment

14.

For the purposes of reporting the combined results of the Fund at 30th June, 2024, the results of the Nomura Funds Ireland -
Japan Strategic Value Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Japan
Small Cap Equity Fund, the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund and the Nomura Funds Ireland -
Japan Sustainable Equity Core Fund have been translated into US Dollars at the closing rate at the period end date 1 USD =
160.4350 JPY (31st December, 2023: 1 USD = 141.4550 JPY) for the Statement of Financial Position items and the average
rate for the period from 1st January, 2024 to 30th June, 2024 1 USD = 152.0219 JPY (1st January, 2023 to 30th June, 2023: 1
USD = 134.9200 JPY) for the Statement of Comprehensive Income and the Statement of Changes in Net Assets Attributable
to Holders of Redeemable Participating Shares. The results of the Nomura Funds Ireland - European High Yield Bond Fund
and the Nomura Funds Ireland - Corporate Hybrid Bond Fund have been translated into US Dollars at the closing rate at the
period end date 1 USD = 0.9347 EUR (31st December, 2023: 1 USD = 0.9033 EUR) for the Statement of Financial Position
items and the average rate for the period from 1st January, 2024 to 30th June, 2024 1 USD = 0.9248 EUR (1st January, 2023
to 30th June, 2023 1 USD = 0.9254 EUR) for the Statement of Comprehensive Income and the Statement of Changes in Net
Assets Attributable to Holders of Redeemable Participating Shares. A notional currency adjustment of USD (223,987,727)
(30th June, 2023: USD (121,778,658)) arises from the translation of the opening net assets, the Statement of Comprehensive
Income and the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares. The method
of translation has no effect on the value of net assets allocated to the individual Sub-Funds.

Events during the half year
Class ID Euro shares of the Nomura Funds Ireland - India Equity Fund was relaunched on 12th January, 2024.
Class I Sterling shares of the Nomura Funds Ireland - India Equity Fund was relaunched on 18th January, 2024.

Class TI US$ Hedged shares of the Nomura Funds Ireland - European High Yield Bond Fund and Class TI USS$ shares of the
American Century Global Small Cap Equity Fund were relaunched on 19th January, 2024.

Class S USS$ shares of the American Century Concentrated Global Growth Equity Fund was fully redeemed on 22nd January,
2024.

Class F Sterling shares of the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund and Class B USS$ shares
and Class T USS$ shares of the American Century Global Small Cap Equity Fund were launched on 1st February, 2024.

Class A Euro shares of the American Century Global Small Cap Equity Fund was fully redeemed on 6th February, 2024.

Class T US$ Hedged shares and Class TD US$ Hedged shares of the Nomura Funds Ireland - European High Yield Bond
Fund were launched on 7th February, 2024.

Class I US$ shares of the American Century Emerging Markets Sustainable Impact Equity Fund was fully redeemed on 14th
February, 2024.

The revocation letter of the Nomura Funds Ireland - Fundamental Index Global Equity Fund has been provided by the
Central Bank on 15th February, 2024.

Class BD US$ Hedged shares of the Nomura Funds Ireland - European High Yield Bond Fund was launched on 15th
February, 2024.

Mr. Go Hiramatsu resigned as a Director of the Fund on 22nd February, 2024.
Mr. Kenichi Suzuki was appointed as a Director of the Fund on 22nd February, 2024.

Class F Euro shares of the Nomura Funds Ireland - Global High Conviction Fund was fully redeemed on 22nd February,
2024.

Class ID USS$ shares of the Nomura Funds Ireland - Japan Strategic Value Fund was fully redeemed on 27th March, 2024.

Class F Euro shares of the Nomura Funds Ireland - Global Sustainable Equity Fund was launched on 28th March, 2024.
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14. Events during the half year (continued)

Class R Sterling Hedged shares of the Nomura Funds Ireland - Global Dynamic Bond Fund was launched on 10th April,
2024.

Class I JPY shares of the Nomura Funds Ireland - Japan Small Cap Equity Fund was launched on 16th April, 2024.
Class I Euro shares of the Nomura Funds Ireland - Japan Small Cap Equity Fund was launched on 17th May, 2024.

Class I Sterling shares of the Nomura Funds Ireland - Japan Sustainable Equity Core Fund was relaunched on 28th May,
2024.

Class BK Sterling shares of the American Century Global Small Cap Equity Fund was fully redeemed on 6th June, 2024.

Class I Euro shares of the Nomura Funds Ireland - US High Yield Bond Fund and Class R Sterling Hedged shares of the
Nomura Funds Ireland - Corporate Hybrid Bond Fund were launched and Class FD US$ Hedged shares of the Nomura Funds
Ireland - Corporate Hybrid Bond Fund was fully redeemed on 14th June, 2024.

Details of dividends declared and paid on the Class AD Shares, Class ID Shares and Class RD Shares of the Nomura Funds
Ireland - Japan Strategic Value Fund, on the Class AD Shares, Class BD Shares, Class D Shares, Class ID Shares, Class TD
Shares and Class TID Shares of the Nomura Funds Ireland - US High Yield Bond Fund, on the Class ID Shares of the
Nomura Funds Ireland - Japan High Conviction Fund, on the Class FD Shares and Class ID Shares of the Nomura Funds
Ireland - Asia Ex Japan High Conviction Fund, on the Class BD Shares, Class FD Shares, Class ID Shares and Class TD
Shares of the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, on the Class AD Shares, Class AD2
Shares, Class AD3 Shares, Class BD Shares, Class CD Shares, Class FD Shares, Class ID Shares, Class ID2 Shares, Class
ID3 Shares, Class RD Shares, Class SD Shares, Class TD Shares and Class TID Shares of the Nomura Funds Ireland - Global
Dynamic Bond Fund, on the Class AD Shares, Class FD Shares, Class ID Shares and Class SD Shares of the Nomura Funds
Ireland - Emerging Market Local Currency Debt Fund, on the Class SD Shares of the Nomura Funds Ireland - Asia High
Yield Bond Fund, on the Class SD Shares of the Nomura Funds Ireland - Asia Investment Grade Bond Fund, on the Class
BD Shares, Class SD Shares and Class TD Shares of the Nomura Funds Ireland - European High Yield Bond Fund and on
the Class FD Shares of the Nomura Funds Ireland - Corporate Hybrid Bond Fund during the half year end are included in the
table below.

Nomura Funds Ireland - Japan Strategic Value Fund

Class Name Declaration Date Payment Date Currency  Rate per Share
Class AD JPY 29th December, 2023 3 1st January, 2024 JPY 27.8600
Class AD Sterling 29th December, 2023 31st January, 2024 GBP 1.4390
Class AD US$ 29th December, 2023 31st January, 2024 USD 0.3050
Class ID Euro 29th December, 2023 31st January, 2024 EUR 1.8570
Class ID Euro Hedged 29th December, 2023 31st January, 2024 EUR 1.7820
Class ID Sterling Hedged  29th December, 2023 31st January, 2024 GBP 2.3180
Class ID US$ 29th December, 2023 31st January, 2024 USD 1.2700
Class ID US$ Hedged 29th December, 2023 31st January, 2024 uUSD 2.8170
Class RD Euro 29th December, 2023 31st January, 2024 EUR 1.4700
Class RD JPY 29th December, 2023 3 1st January, 2024 JPY 187.9210
Class RD Sterling 29th December, 2023 3 1st January, 2024 GBP 1.6360
Class RD Sterling Hedged 29th December, 2023 31st January, 2024 GBP 1.7090
Class RD US$ 29th December, 2023 3 1st January, 2024 USD 1.3690
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14. Events during the half year (continued)

Nomura Funds Ireland - US High Yield Bond Fund

Class Name
Class AD Sterling Hedged

Class AD US$

Class BD US$

Class D Sterling

Class D US$

Class ID CHF Hedged

Class ID Euro Hedged

Class ID Sterling

Class ID Sterling Hedged

Class ID US$

Class TD AUD

Class TD AUD Hedged

Declaration Date
29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024
31st May, 2024

29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024

31st May, 2024

29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024

31st May, 2024

29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024

31st May, 2024

29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024

31st May, 2024

Payment Date
16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

5th January, 2024
7th February, 2024
6th March, 2024
Sth April, 2024
7th May, 2024

7th June, 2024

5th January, 2024
7th February, 2024
6th March, 2024
Sth April, 2024
7th May, 2024

7th June, 2024

5th January, 2024
7th February, 2024
6th March, 2024
Sth April, 2024
7th May, 2024

7th June, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

5th January, 2024
7th February, 2024
6th March, 2024
Sth April, 2024
7th May, 2024

7th June, 2024

5th January, 2024
7th February, 2024
6th March, 2024
Sth April, 2024
7th May, 2024

7th June, 2024

240

Currency
GBP
GBP

USD
USD

USD
USD
USD
USD
USD
USD

GBP
GBP
GBP
GBP
GBP
GBP

USD
USD
USD
USD
USD
USD

CHF
CHF

EUR
EUR

GBP
GBP

GBP
GBP

USD
USD

AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD

Rate per Share
1.3030
1.3080

1.4720
1.4420

0.4150
0.5030
0.5030
0.5030
0.5030
0.5030

0.4650
0.4720
0.4390
0.4590
0.4750
0.4770

0.4750
0.4830
0.4410
0.4630
0.4740
0.4870

1.1730
1.2460

1.2630
1.2730

1.5560
1.4860

1.2950
1.3030

1.4970
1.4710

0.5260
0.6890
0.6890
0.6890
0.6890
0.6890

0.4140
0.4990
0.4990
0.4990
0.4990
0.4990
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the half year ended 30th June, 2024

14. Events during the half year (continued)

Nomura Funds Ireland - US High Yield Bond Fund (continued)

Class Name Declaration Date
Class TD US$ 29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024
31st May, 2024

Class TD ZAR Hedged 29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024
31st May, 2024

Class TID US$ 29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024
31st May, 2024

Payment Date

5th January, 2024
7th February, 2024
6th March, 2024
Sth April, 2024
7th May, 2024

7th June, 2024

5th January, 2024
7th February, 2024
6th March, 2024
Sth April, 2024
7th May, 2024

7th June, 2024

5th January, 2024
7th February, 2024
6th March, 2024
5th April, 2024
7th May, 2024

7th June, 2024

Nomura Funds Ireland - Japan High Conviction Fund

Class Name Declaration Date
Class ID Euro 29th December, 2023

Payment Date
31st January, 2024

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Class Name Declaration Date

Class FD Sterling 29th December, 2023
Class ID Euro 29th December, 2023
Class ID US$ 29th December, 2023

Payment Date
31st January, 2024

31st January, 2024

31st January, 2024

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Class Name Declaration Date
Class BD US$ 29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024
31st May, 2024

Class FD Sterling Hedged  29th December, 2023
28th March, 2024

Class ID Euro 29th December, 2023
28th March, 2024

Class ID Sterling 29th December, 2023
28th March, 2024

Payment Date

5th January, 2024
7th February, 2024
6th March, 2024
Sth April, 2024
7th May, 2024

7th June, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024
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Currency
USD
uUSD
USD
USD
USD
uUSD

ZAR
ZAR
ZAR
ZAR
ZAR
ZAR

USD
USD
USD
USD
USD
USD

Currency
EUR

Currency
GBP

EUR

USD

Currency
USD
USD
USD
USD
USD
USD

GBP
GBP

EUR
EUR

GBP
GBP

Rate per Share
0.4130
0.5070
0.5070
0.5070
0.5070
0.5070

5.0800
9.9160
9.9160
9.9160
9.9160
9.9160

0.4670
0.4740
0.4340
0.4570
0.4650
0.4770

Rate per Share
0.1590

Rate per Share
0.9610

0.6890

0.8100

Rate per Share
0.4340
0.5130
0.5130
0.5130
0.5130
0.5130

1.1300
1.1060

0.6470
0.6440

1.0680
1.0140



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

14. Events during the half year (continued)

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund (continued)

Class Name
Class ID Sterling Hedged

Class TD AUD Hedged

Class TD US$

Declaration Date
29th December, 2023
28th March, 2024

29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024
31st May, 2024

29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024

31st May, 2024

Payment Date
16th January, 2024
15th April, 2024

5th January, 2024
7th February, 2024
6th March, 2024
Sth April, 2024
7th May, 2024

7th June, 2024

5th January, 2024
7th February, 2024
6th March, 2024
5th April, 2024
7th May, 2024

7th June, 2024

Nomura Funds Ireland - Global Dynamic Bond Fund

Class Name
Class AD Euro

Class AD Euro Hedged

Class AD SGD Hedged

Class AD Sterling Hedged

Class AD US$

Class AD2 US$

Class AD3 Euro Hedged

Class AD3 US$

Class BD US$

Class CD US$

Declaration Date
29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
28th March, 2024

29th December, 2023
31st January, 2024
29th February, 2024
28th March, 2024
30th April, 2024

31st May, 2024

29th December, 2023
28th March, 2024

Payment Date
16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

16th January, 2024
15th April, 2024

5th January, 2024
7th February, 2024
6th March, 2024
Sth April, 2024
7th May, 2024

7th June, 2024

16th January, 2024
15th April, 2024
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Currency
GBP
GBP

AUD
AUD
AUD
AUD
AUD
AUD

USD
USD
USD
USD
USD
USD

Currency
EUR
EUR

EUR
EUR

SGD
SGD

GBP
GBP

USD
USD

USD
USD

EUR
EUR

USD
USD

USD
USD
USD
USD
USD
USD

USD
USD

Rate per Share
1.0600
1.0280

0.4440
0.5240
0.5240
0.5240
0.5240
0.5240

0.4510
0.5380
0.5380
0.5380
0.5380
0.5380

Rate per Share
0.8970
0.9560

0.8370
0.8950

0.8220
0.8740

0.7840
0.8360

0.9760
1.0160

1.1390
1.2320

0.7930
0.7860

0.8280
0.8250

0.3920
0.4290
0.4290
0.4290
0.4290
0.4290

0.6650
0.6940



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

14. Events during the half year (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund (continued)

Class Name Declaration Date Payment Date Currency  Rate per Share
Class FD Sterling Hedged  29th December, 2023 16th January, 2024 GBP 1.0980
28th March, 2024 15th April, 2024 GBP 1.1660
Class ID CHF Hedged 29th December, 2023 16th January, 2024 CHF 0.8570
28th March, 2024 15th April, 2024 CHF 0.9660
Class ID Euro Hedged 29th December, 2023 16th January, 2024 EUR 0.9490
28th March, 2024 15th April, 2024 EUR 1.0120
Class ID JPY Hedged 29th December, 2023 16th January, 2024 JPY 95.7060
28th March, 2024 15th April, 2024 JPY 104.4610
Class ID Sterling Hedged  29th December, 2023 16th January, 2024 GBP 1.0400
28th March, 2024 15th April, 2024 GBP 1.1060
Class ID US$ 29th December, 2023 16th January, 2024 USD 1.1590
28th March, 2024 15th April, 2024 USD 1.2040
Class ID2 Sterling 29th December, 2023 16th January, 2024 GBP 0.9220
28th March, 2024 15th April, 2024 GBP 1.1880
Class ID2 Sterling Hedged 29th December, 2023 16th January, 2024 GBP 1.0710
28th March, 2024 15th April, 2024 GBP 1.1870
Class ID3 US$ 29th December, 2023 16th January, 2024 USD 0.8470
28th March, 2024 15th April, 2024 USD 0.8450
Class RD JPY 29th December, 2023 16th January, 2024 JPY 126.7750
28th March, 2024 15th April, 2024 JPY 140.3080
Class RD JPY Hedged 29th December, 2023 16th January, 2024 JPY 93.6480
28th March, 2024 15th April, 2024 JPY 102.1280
Class RD Sterling Hedged 29th December, 2023 16th January, 2024 GBP 1.0680
28th March, 2024 15th April, 2024 GBP 1.1350
Class SD JPY Hedged 29th December, 2023 16th January, 2024 JPY 104.0000
28th March, 2024 15th April, 2024 JPY 113.0000
Class TD US$ 29th December, 2023  Sth January, 2024 USD 0.3980
31st January, 2024 7th February, 2024 uUSD 0.4400
29th February, 2024  6th March, 2024 USD 0.4400
28th March, 2024 Sth April, 2024 USD 0.4400
30th April, 2024 7th May, 2024 USD 0.4400
31st May, 2024 7th June, 2024 USD 0.4400
Class TD ZAR Hedged 29th December, 2023 5th January, 2024 ZAR 4.6600
31st January, 2024 7th February, 2024 ZAR 8.4960
29th February, 2024  6th March, 2024 ZAR 8.4960
28th March, 2024 Sth April, 2024 ZAR 8.4960
30th April, 2024 7th May, 2024 ZAR 8.4960
31st May, 2024 7th June, 2024 ZAR 8.4960
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

14. Events during the half year (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund (continued)

Class Name
Class TID US$

Declaration Date Payment Date
29th December, 2023 5th January, 2024
31st January, 2024 7th February, 2024
29th February, 2024  6th March, 2024
28th March, 2024 Sth April, 2024
30th April, 2024 7th May, 2024
31st May, 2024 7th June, 2024

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Class Name
Class AD US$

Declaration Date Payment Date

29th December, 2023 31st January, 2024
Class FD Sterling 29th December, 2023 3 1st January, 2024
Class ID Euro 29th December, 2023 31st January, 2024
Class ID Sterling 29th December, 2023 31st January, 2024

Class SD JPY Hedged 29th December, 2023 16th January, 2024

28th March, 2024 15th April, 2024

Nomura Funds Ireland - Asia High Yield Bond Fund

Class Name
Class SD JPY Hedged

Declaration Date Payment Date
29th December, 2023 15th January, 2024
28th March, 2024 16th April, 2024

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Class Name
Class SD JPY Hedged

Declaration Date Payment Date
29th December, 2023 15th January, 2024
28th March, 2024 16th April, 2024

Nomura Funds Ireland - European High Yield Bond Fund

Class Name Declaration Date Payment Date
Class BD US$ Hedged 29th February, 2024  6th March, 2024
28th March, 2024 Sth April, 2024
30th April, 2024 7th May, 2024
31st May, 2024 7th June, 2024
Class SD JPY Hedged 29th December, 2023 16th January, 2024
28th March, 2024 15th April, 2024
Class TD US$ Hedged 29th February, 2024  6th March, 2024

28th March, 2024
30th April, 2024
31st May, 2024

Sth April, 2024
7th May, 2024
7th June, 2024
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Currency
USD
uUSD
USD
USD
USD
uUSD

Currency
USD

GBP
EUR
GBP

JPY
JPY

Currency
JPY
JPY

Currency
JPY
JPY

Currency
USD
uUSD
uUSD
USD

JPY
JPY

USD
USD
USD
USD

Rate per Share
0.3760
0.4540
0.3330
0.3210
0.3830
0.3680

Rate per Share
5.8410

5.6830
5.1630
6.1630

77.0000
120.0000

Rate per Share
89.0000
92.0000

Rate per Share
89.0000
106.0000

Rate per Share
0.2990
0.6500
0.6500
0.6500

171.0000
167.0000

0.4700
0.6500
0.6500
0.6500



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

14.

15.

Events during the half year (continued)

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Class Name Declaration Date Payment Date Currency  Rate per Share
Class FD Euro 29th December, 2023 16th January, 2024 EUR 0.8450
28th March, 2024 15th April, 2024 EUR 0.8750
Class FD Sterling Hedged  29th December, 2023 16th January, 2024 GBP 0.5680
28th March, 2024 15th April, 2024 GBP 0.8570
Class FD US$ Hedged 29th December, 2023 16th January, 2024 USD 0.5930
28th March, 2024 15th April, 2024 USD 0.8630

Events since the half year end

Class F Sterling Hedged shares of the Nomura Funds Ireland - Emerging Market Corporate Bond Fund was launched on 5th
July, 2024.

Class BK Sterling shares of the American Century Global Small Cap Equity Fund was relaunched on 8th July, 2024.

Class AX USS$ shares and class IX US$ shares of the Nomura Funds Ireland - US High Yield Bond Fund were launched on
18th July, 2024.

Class F Sterling shares of the Nomura Funds Ireland - Global Multi-Theme Equity Fund was launched on 19th July, 2024.
Class AX USS$ shares of the Nomura Funds Ireland - US High Yield Bond Fund was fully redeemed on 30th July, 2024.

Class ID Euro shares of the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund was fully redeemed on
31st July, 2024.

Class CD USS$ shares of the Nomura Funds Ireland - US High Yield Bond Fund was launched on 2nd August, 2024.
Class IX USS$ shares of the Nomura Funds Ireland - US High Yield Bond Fund was fully redeemed on 6th August, 2024.

Class B US$ shares of the Nomura Funds Ireland - US High Yield Bond Fund and the Nomura Funds Ireland - Global
Dynamic Bond Fund, Class R Euro shares and Class R US$ Hedged shares of the Nomura Funds Ireland - Corporate Hybrid
Bond Fund were launched on 7th August, 2024.

Mr. Drew Billingsley was appointed as a Director of the Fund on 22nd August, 2024.

Details of dividends declared and paid on the Class AD Shares, Class BD Shares, Class D Shares, Class ID Shares, Class TD
Shares and Class TID Shares of the Nomura Funds Ireland - US High Yield Bond Fund, on the Class BD Shares, Class FD
Shares, Class ID Shares and Class TD Shares of the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, on
the Class AD Shares, Class AD2 Shares, Class AD3 Shares, Class BD Shares, Class CD Shares, Class FD Shares, Class ID
Shares, Class ID2 Shares, Class ID3 Shares, Class RD Shares, Class SD Shares, Class TD Shares and Class TID Shares of
the Nomura Funds Ireland - Global Dynamic Bond Fund, on the Class SD Shares of the Nomura Funds Ireland - Emerging
Market Local Currency Debt Fund, on the Class SD Shares of the Nomura Funds Ireland - Asia High Yield Bond Fund, on
the Class SD Shares of the Nomura Funds Ireland - Asia Investment Grade Bond Fund, on the Class BD Shares, Class SD
Shares and Class TD Shares of the Nomura Funds Ireland - European High Yield Bond Fund and on the Class FD Shares of
the Nomura Funds Ireland - Corporate Hybrid Bond Fund subsequent to the half year end are included in the table below.

Nomura Funds Ireland - US High Yield Bond Fund

Class Name Declaration Date Payment Date Currency  Rate per Share
Class AD Sterling Hedged 28th June, 2024 15th July, 2024 GBP 1.3410
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

15. Events since the half year end (continued)

Nomura Funds Ireland - US High Yield Bond Fund (continued)

Class Name
Class AD US$
Class BD US$
Class D Sterling

Class D US$

Class ID CHF Hedged
Class ID Euro Hedged
Class ID Sterling

Class ID Sterling Hedged
Class ID US$

Class TD AUD

Class TD AUD Hedged

Class TD US$

Class TD ZAR Hedged

Class TID US$

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Class Name

Class BD US$

Class FD Sterling Hedged
Class ID Euro

Class ID Sterling

Class ID Sterling Hedged

Class TD AUD Hedged

Class TD US$

Declaration Date
28th June, 2024

28th June, 2024
31st July, 2024

28th June, 2024
31st July, 2024

28th June, 2024
31st July, 2024

28th June, 2024
28th June, 2024
28th June, 2024
28th June, 2024
28th June, 2024

28th June, 2024
31st July, 2024

28th June, 2024
31st July, 2024

28th June, 2024
31st July, 2024

28th June, 2024
31st July, 2024

28th June, 2024
31st July, 2024

Declaration Date
28th June, 2024
31st July, 2024
28th June, 2024
28th June, 2024
28th June, 2024
28th June, 2024

28th June, 2024
31st July, 2024

28th June, 2024
31st July, 2024

Payment Date
15th July, 2024

Sth July, 2024
7th August, 2024

Sth July, 2024
7th August, 2024

Sth July, 2024
7th August, 2024

15th July, 2024
15th July, 2024
15th July, 2024
15th July, 2024
15th July, 2024

Sth July, 2024
7th August, 2024

Sth July, 2024
7th August, 2024

Sth July, 2024
7th August, 2024

Sth July, 2024
7th August, 2024

Sth July, 2024
7th August, 2024

Payment Date
Sth July, 2024
7th August, 2024
15th July, 2024
15th July, 2024
15th July, 2024
15th July, 2024

Sth July, 2024
7th August, 2024

Sth July, 2024
7th August, 2024
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Currency
USD

USD
USD

GBP
GBP

USD
USD

CHF
EUR
GBP
GBP
USD

AUD
AUD

AUD
AUD

USD
USD

ZAR
ZAR

USD
USD

Currency
USD
USD
GBP
EUR
GBP
GBP

AUD
AUD

USD
USD

Rate per Share
1.4810

0.5030
0.5030

0.4580
0.4420

0.4650
0.4580

1.2190
1.3020
1.5360
1.3320
1.5070

0.6890
0.6890

0.4990
0.4990

0.5070
0.5070

9.9160
9.9160

0.4570
0.4520

Rate per Share
0.5130
0.5130
1.1740
0.7140
1.0720
1.0960

0.5240
0.5240

0.5380
0.5380



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

15. Events since the half year end (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund

Class Name Declaration Date Payment Date Currency  Rate per Share
Class AD Euro 28th June, 2024 15th July, 2024 EUR 0.9520
Class AD Euro Hedged 28th June, 2024 15th July, 2024 EUR 0.8780
Class AD SGD Hedged 28th June, 2024 15th July, 2024 SGD 0.8500
Class AD Sterling Hedged 28th June, 2024 15th July, 2024 GBP 0.8250
Class AD US$ 28th June, 2024 15th July, 2024 USD 0.9990
Class AD2 USS$ 28th June, 2024 15th July, 2024 USD 1.2640
Class AD3 Euro Hedged 28th June, 2024 15th July, 2024 EUR 0.7770
Class AD3 USS$ 28th June, 2024 15th July, 2024 USD 0.8180
Class BD US$ 28th June, 2024 Sth July, 2024 USD 0.4290

31st July, 2024 7th August, 2024 uUSD 0.4290
Class CD US$ 28th June, 2024 15th July, 2024 USD 0.6780
Class FD Sterling Hedged  28th June, 2024 15th July, 2024 GBP 1.1490
Class ID CHF Hedged 28th June, 2024 15th July, 2024 CHF 0.9050
Class ID Euro Hedged 28th June, 2024 15th July, 2024 EUR 0.9940
Class ID JPY Hedged 28th June, 2024 16th July, 2024 JPY 102.1350
Class ID Sterling Hedged ~ 28th June, 2024 15th July, 2024 GBP 1.0880
Class ID US$ 28th June, 2024 15th July, 2024 USD 1.1850
Class ID2 Sterling 28th June, 2024 15th July, 2024 GBP 1.1770
Class ID2 Sterling Hedged 28th June, 2024 15th July, 2024 GBP 1.2180
Class ID3 US$ 28th June, 2024 15th July, 2024 USD 0.8400
Class RD JPY 28th June, 2024 16th July, 2024 JPY 146.9210
Class RD JPY Hedged 28th June, 2024 16th July, 2024 JPY 99.9560
Class RD Sterling Hedged 28th June, 2024 15th July, 2024 GBP 1.1170
Class SD JPY Hedged 28th June, 2024 16th July, 2024 JPY 111.0000
Class TD US$ 28th June, 2024 5th July, 2024 USD 0.4400

31st July, 2024 7th August, 2024 USD 0.4400
Class TD ZAR Hedged 28th June, 2024 5th July, 2024 ZAR 8.4960

31st July, 2024 7th August, 2024 ZAR 8.4960
Class TID USS$ 28th June, 2024 Sth July, 2024 USD 0.3410

31st July, 2024 7th August, 2024 USD 0.3480
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the half year ended 30th June, 2024

15. Events since the half year end (continued)
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Class Name Declaration Date Payment Date Currency  Rate per Share
Class SD JPY Hedged 28th June, 2024 16th July, 2024 JPY 87.0000

Nomura Funds Ireland - Asia High Yield Bond Fund

Class Name Declaration Date Payment Date Currency Rate per Share
Class SD JPY Hedged 28th June, 2024 12th July, 2024 JPY 98.0000

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Class Name Declaration Date Payment Date Currency Rate per Share
Class SD JPY Hedged 28th June, 2024 12th July, 2024 JPY 108.0000

Nomura Funds Ireland - European High Yield Bond Fund

Class Name Declaration Date Payment Date Currency  Rate per Share
Class BD US$ Hedged 28th June, 2024 Sth July, 2024 uUSD 0.6500
31st July, 2024 7th August, 2024 USD 0.6500
Class SD JPY Hedged 28th June, 2024 16th July, 2024 JPY 162.0000
Class TD US$ Hedged 28th June, 2024 Sth July, 2024 uUSD 0.6500
31st July, 2024 7th August, 2024 uUSD 0.6500

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Class Name Declaration Date Payment Date Currency Rate per Share
Class FD Euro 28th June, 2024 15th July, 2024 EUR 0.8620
Class FD Sterling Hedged  28th June, 2024 15th July, 2024 GBP 0.8430

Other than the above, there have been no other significant events since the half year end.

16. Comparative period
The comparative figures stated in the financial statements are those for the half year ended 30th June, 2023 for the Statement
of Comprehensive Income, the Statement of Changes in Net Assets attributable to holders of Redeemable Participating
Shares and the Statement of Cash Flows and for the year ended 31st December, 2023 for the Statement of Financial Position.

17. Approval of the financial statements

The Directors approved the financial statements on 22nd August, 2024.
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NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - INDIA EQUITY FUND
STATEMENT OF INVESTMENTS

As at 30th June, 2024
Fair Value % of
Security Description Holding UsSbh Sub-Fund
EQUITIES - 96.23% (31st December, 2023: 98.73%)
Basic Materials - 2.15% (31st December, 2023: 4.65%)
Clean Science & Technology Ltd 209,960 3,625,738 0.18%
Hindalco Industries Ltd 4,787,021 39,852,218 1.97%
43,477,956 2.15%
Communications - 4.31% (31st December, 2023: 0.00%)
Bharti Airtel Ltd 3,513,418 61,007,749 3.03%
Tbo Tek Ltd 1,127,151 25,857,422 1.28%
86,865,171 4.31%
Consumer Cyeclical - 12.73% (31st December, 2023: 16.11%)
Ashok Leyland Ltd 5,417,205 15,763,581 0.78%
Hero MotoCorp Ltd 500,000 33,598,857 1.67%
Indian Hotels Co Ltd Class A 7,121,155 53,361,595 2.65%
Kalyan Jewellers India Ltd 7,557,072 45,598,487 2.26%
Le Travenues Technology Ltd 9,750,771 18,317,354 0.91%
Lemon Tree Hotels Ltd 144A 11,695,417 20,357,475 1.01%
Tata Motors Ltd 5,848,084 69,699,504 3.45%
256,696,853 12.73%
Consumer Non-Cyclical - 11.82% (31st December, 2023: 11.25%)
Bikaji Foods International Ltd 1,677,576 14,458,649 0.72%
CMS Info Systems Ltd 2,742,514 16,222,247 0.80%
Global Health Ltd/India 879,549 13,813,612 0.68%
Godrej Consumer Products Ltd 2,832,841 46,789,865 2.32%
Krishna Institute of Medical Sciences Ltd 144A 658,886 16,495,690 0.82%
Mankind Pharma Ltd 1,138,055 29,156,373 1.45%
Sun Pharmaceutical Industries Ltd 1,991,356 36,347,353 1.80%
Varun Beverages Ltd 3,331,869 65,232,409 3.23%
238,516,198 11.82%
Energy - 8.05% (31st December, 2023: 6.25%)
Reliance Industries Ltd 4,318,933 162,324,063 8.05%
162,324,063 8.05%
Financial - 31.03% (31st December, 2023: 34.18%)
AU Small Finance Bank Ltd 144A 4,732,519 38,160,443 1.89%
Axis Bank Ltd 4,449,522 67,532,140 3.35%
Cholamandalam Investment & Finance Co Ltd 1,274,757 21,753,256 1.08%
DLF Ltd 7,782,508 77,055,812 3.82%
HDFC Bank Ltd 3,363,685 67,810,402 3.36%
ICICI Bank Ltd 11,566,138 166,237,128 8.24%
IIFL Finance Ltd 4,339,246 26,872,264 1.33%
IndusInd Bank Ltd 2,374,894 41,790,721 2.07%
Macrotech Developers Ltd 144A 4,313,726 77,679,324 3.85%
Phoenix Mills Ltd/The 88,440 3,806,016 0.19%
SignatureGlobal India Ltd 2,241,353 37,190,497 1.85%
625,888,003 31.03%
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NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - INDIA EQUITY FUND
STATEMENT OF INVESTMENTS (CONTINUED)

As at 30th June, 2024

Fair Value % of
Security Description Holding USDh Sub-Fund
EQUITIES - 96.23% (31st December, 2023: 98.73%) (continued)
Industrial - 20.34% (31st December, 2023: 21.20%)
ABB India Ltd 429,787 44,027,984 2.18%
Ambuja Cements Ltd 5,530,351 44,474,510 221%
Azad Engineering Ltd 951,374 21,774,783 1.08%
GMR Airports Infrastructure Ltd 20,000,000 23,214,578 1.15%
Jyoti CNC Automation Ltd 2,396,135 38,812,925 1.92%
Kajaria Ceramics Ltd 1,123,926 19,176,463 0.95%
Kaynes Technology India Ltd 939,286 43,666,161 2.16%
Larsen & Toubro Ltd 1,630,548 69,566,581 3.45%
Syrma SGS Technology Ltd 213,746 1,274,587 0.06%
Transformers & Rectifiers India Ltd 1,127,819 9,852,483 0.49%
UltraTech Cement Ltd 674,678 94,524,265 4.69%

410,365,320 20.34%

Technology - 4.16% (31st December, 2023: 5.09%)
Coforge Ltd 292,314 19,036,704 0.95%
Infosys Ltd 2,432,643 45,658,619 2.26%
Netweb Technologies India Ltd 622,221 19,223,707 0.95%

83,919,030 4.16%
Utilities - 1.64% (31st December, 2023: 0.00%)
JSW Energy Ltd 3,747,098 33,024,468 1.64%

33,024,468 1.64%
TOTAL EQUITIES 1,941,077,062 96.23%
Financials Assets designated at Fair Value through Profit or Loss 1,941,077,062 96.23%
Other assets and liabilities 76,121,022 3.77%
Net assets attributable to holders of redeemable participating shares 2,017,198,084 100.00%

All investments held at the half year end are transferable securities listed on an official stock exchange or dealt in on another
regulated market. The following table shows the split as a percentage of total assets at 30th June, 2024:

Portfolio Analysis % of total

assets
Transferable securities and money market instruments admitted to an official stock exchange 92.79
Transferable securities and money market instruments traded on another regulated market -
Financial derivative instruments dealt in on a regulated market -
OTC financial derivative instruments -

92.79
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NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - JAPAN STRATEGIC VALUE FUND
STATEMENT OF INVESTMENTS

As at 30th June, 2024
Fair Value % of

Security Description Holding JPY Sub-Fund
EQUITIES - 99.83% (31st December, 2023: 98.77%)
JAPAN - 99.83% (31st December, 2023: 98.77%)
Basic Materials - 7.48% (31st December, 2023: 5.31%)
ADEKA Corp 380,400  1,235,740,259 0.45%
Furukawa Co Ltd 141,500 266,464,215 0.10%
Japan Steel Works Ltd/The 715,300  3,075,520,243 1.12%
Nitto Denko Corp 225,200  2,871,996,178 1.05%
Shin-Etsu Chemical Co Ltd 1,149,800  7,198,195,193 2.63%
Sumitomo Metal Mining Co Ltd 691,000  3,389,936,258 1.24%
Tri Chemical Laboratories Inc 447,400 1,957,625,017 0.71%
Zeon Corp 363,400 486,147,113 0.18%

20,481,624,476 7.48%
Communications - 7.46% (31st December, 2023: 8.08%)
LY Corp 11,270,900  4,391,377,345 1.60%
Nippon Telegraph & Telephone Corp 76,804,500 11,669,184,642 4.26%
Nippon Television Holdings Inc 1,039,100  2,419,695,775 0.88%
TBS Holdings Inc 483,000  1,962,923,990 0.72%

20,443,181,752 7.46%
Consumer Cyeclical - 26.72% (31st December, 2023: 30.29%)
Arclands Corp 343,100 667,964,491 0.24%
Daiwa House Industry Co Ltd 1,574,100  6,438,142,860 2.35%
Denso Corp 2,249,400  5,626,759,817 2.05%
Gunze Ltd 62,800 361,652,068 0.13%
Honda Motor Co Ltd 2,262,200  3,895,286,802 1.42%
ITOCHU Corp 867,800  6,839,399,872 2.50%
Japan Airlines Co Ltd 1,024,000  2,603,559,747 0.95%
Ki-Star Real Estate Co Ltd 121,800 428,925,483 0.16%
Koito Manufacturing Co Ltd 356,700 790,776,081 0.29%
K's Holdings Corp 2,775,500  4,202,525,124 1.53%
Matsuya Co Ltd 284,700 320,094,073 0.12%
Mitsubishi Corp 2,266,300  7,165,440,271 2.62%
Nintendo Co Ltd 759,400  6,513,804,819 2.38%
Niterra Co Ltd 629,900  2,945,310,494 1.07%
PALTAC Corp 89,200 390,978,477 0.14%
Sekisui House Ltd 376,000  1,343,875,335 0.49%
Seria Co Ltd 139,400 408,616,129 0.15%
Sojitz Corp 743,900 2,911,569,837 1.06%
Sony Group Corp 718,000  9,839,084,601 3.59%
Sumitomo Forestry Co Ltd 415,400  2,137,162,480 0.78%
Suzuki Motor Corp 753,700  1,401,047,808 0.51%
Toho Co Ltd/Tokyo 256,700  1,208,284,447 0.44%
Toyota Motor Corp 743,100  2,454,665,766 0.90%
Yokohama Rubber Co Ltd/The 650,100 2,321,142,091 0.85%

73,216,068,973 26.72%
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NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - JAPAN STRATEGIC VALUE FUND
STATEMENT OF INVESTMENTS (CONTINUED)
As at 30th June, 2024

Fair Value % of
Security Description Holding JPY Sub-Fund
JAPAN - 99.83% (31st December, 2023: 98.77%) (continued)
Consumer Non-Cyclical - 6.55% (31st December, 2023: 6.46%)
Asahi Group Holdings Ltd 822,600 4,675,564,703 1.71%
Belc Co Ltd 48,000 366,376,996 0.13%
Daiichi Sankyo Co Ltd 1,152,100  6,382,100,822 2.33%
FUJIFILM Holdings Corp 1,547,900  5,849,838,602 2.13%
Future Corp 445,600 683,717,580 0.25%
17,957,598,703 6.55%
Energy - 1.76% (31st December, 2023: 1.10%)
Inpex Corp 2,028,100 4,817,321,136 1.76%
4,817,321,136 1.76%
Financial - 18.87% (31st December, 2023: 16.57%)
Chiba Bank Ltd/The 1,803,900  2,592,693,942 0.95%
Chugin Financial Group Inc 390,200 660,425,713 0.24%
Dai-ichi Life Holdings Inc 786,500  3,379,450,405 1.23%
Fuyo General Lease Co Ltd 58,100 716,741,905 0.26%
Gunma Bank Ltd/The 679,900 700,804,263 0.26%
Hokkoku Financial Holdings Inc 70,600 373,528,456 0.14%
Mebuki Financial Group Inc 3,589,500  2,257,275,306 0.82%
Mitsubishi Estate Co Ltd 1,272,900  3,220,626,845 1.17%
Mitsubishi UFJ Financial Group Inc 8,884,200 15,383,584,183 5.61%
Mizuho Leasing Co Ltd 577,700 651,570,290 0.24%
SBI Holdings Inc 449,500 1,834,570,457 0.67%
Shiga Bank Ltd/The 124,200 525,003,972 0.19%
Starts Corp Inc 300,500 1,021,452,034 0.37%
Sumitomo Mitsui Financial Group Inc 771,900  8,310,751,400 3.03%
Sumitomo Realty & Development Co Ltd 1,212,300  5,746,202,721 2.10%
T&D Holdings Inc 937,000 2,631,867,617 0.96%
Tokyo Tatemono Co Ltd 672,800 1,714,093,205 0.63%
51,720,642,714 18.87%
Industrial - 17.79% (31st December, 2023: 16.09%)
Fujikura Ltd 1,281,400  4,093,511,255 1.49%
Hamakyorex Co Ltd 36,100 159,262,783 0.06%
Hitachi Ltd 3,762,000 13,664,400,520 4.99%
Kajima Corp 691,500  1,928,427,750 0.70%
Kawasaki Heavy Industries Ltd 522,800  3,204,544,736 1.17%
Konoike Transport Co Ltd 118,000 283,498,037 0.10%
Kyushu Railway Co 91,600 319,226,000 0.12%
MINEBEA MITSUMI Inc 1,482,500  4,902,805,173 1.79%
Nichiha Corp 201,800 691,976,186 0.25%
Nidec Corp 769,900  5,552,650,570 2.03%
Obayashi Corp 734,400 1,407,884,823 0.51%
Rengo Co Ltd 1,757,800  1,838,528,814 0.67%
Seino Holdings Co Ltd 410,000 891,279,604 0.33%
Taiyo Yuden Co Ltd 318,900 1,306,984,153 0.48%
TDK Corp 389,300  3,856,099,445 1.41%
Wacom Co Ltd 664,500 502,430,624 0.18%
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NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - JAPAN STRATEGIC VALUE FUND

STATEMENT OF INVESTMENTS (CONTINUED)
As at 30th June, 2024

Fair Value % of

Security Description Holding JPY Sub-Fund
JAPAN - 99.83% (31st December, 2023: 98.77%) (continued)
Industrial - 17.79% (31st December, 2023: 16.09%) (continued)
West Japan Railway Co 750,300 2,250,907,418 0.82%
Yamato Holdings Co Ltd 1,070,000 1,892,973,598 0.69%

48,747,391,489 17.79%
Technology - 13.20% (31st December, 2023: 14.87%)
BIPROGY Inc 724,900  3,236,053,104 1.18%
Canon Marketing Japan Inc 285,400 1,278,180,514 0.47%
Fuji Soft Inc 240,400  1,749,122,895 0.64%
Kokusai Electric Corp 452,900 2,141,580,405 0.78%
NEC Corp 397,800  5,287,526,194 1.93%
NS Solutions Corp 526,800  1,445,198,318 0.53%
NTT Data Group Corp 836,800  1,984,508,367 0.72%
SUMCO Corp 2,945,100  6,882,446,134 2.51%
Tokyo Electron Ltd 248,200  8,820,273,857 3.22%
Tokyo Seimitsu Co Ltd 267,600  3,352,996,697 1.22%

36,177,886,485 13.20%
TOTAL JAPAN 273,561,715,728 99.83%
TOTAL EQUITIES 273,561,715,728 99.83%

HEDGE SHARE CLASS FORWARD FOREIGN CURRENCY CONTRACTS 0.09% (31st December, 2023: (0.08%))

Brown Brothers Harriman

Brown Brothers Harriman

Brown Brothers Harriman

Brown Brothers Harriman

Brown Brothers Harriman

Brown Brothers Harriman

Brown Brothers Harriman

Brown Brothers Harriman

Brown Brothers Harriman

Amount Amount
Currency CurrencyCurrency Currency
Bought Bought Sold Sold Counterparty
JPY 192,233,812 USD (1,210,502) & Co.
JPY 25,892,939 EUR (152,132) & Co.
USD 576,738 JPY (92,223,196) & Co.
USD 357,861 JPY (57,256,165) & Co.
JPY 49,045,227 GBP (243,437) & Co.
GBP 128,154 JPY (25,939,167) & Co.
EUR 165,704 JPY (28,427,646) & Co.
EUR 600,000 JPY  (102,700,650) & Co.
GBP 50,000 JPY (10,120,298) & Co.
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Maturity
Date

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

Unrealised
Gain/(Loss)
JPY

(1,106,150)
(139,159)
(107,277)

(98,986)
(84,240)
(75,561)
(73,046)
(31,245)

(29,481)

% of
Sub-Fund

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - JAPAN STRATEGIC VALUE FUND
STATEMENT OF INVESTMENTS (CONTINUED)

As at 30th June, 2024

HEDGE SHARE CLASS FORWARD FOREIGN CURRENCY CONTRACTS 0.09% (31st December, 2023: (0.08%))

(continued)
Amount

Currency CurrencyCurrency
Bought Bought Sold
USD 313,151 JPY
JPY 132,916,660 USD
EUR 269,796 JPY
JPY 2,258,458 USD
GBP 101,042 JPY
JPY 58,141,826 USD
GBP 8,911 JPY
USD 67,130 JPY
USD 15,586 JPY
JPY 279,029 EUR
EUR 25,128 JPY
USD 15,954 JPY
GBP 11,361 JPY
USD 3,403 JPY
JPY 539,771 GBP
GBP 7,905 JPY
JPY 64,675 EUR
USD 6,651 JPY
USD 5,326 JPY
GBP 2,982 JPY
USD 2,389 JPY
JPY 33,729 EUR

Amount
Currency
Sold

(50,040,435)
(832,299)
(46,180,415)
(14,222)
(20,399,532)
(364,073)
(1,803,550)
(10,727,099)
(2,493,645)
(1,639)
(4,301,055)
(2,549,462)
(2,293,794)
(544,518)
(2,679)
(1,595,874)
(380)
(1,062,568)
(850,844)
(602,017)
(381,749)

(198)

Counterparty

Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
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Unrealised

Maturity Gain/(Loss)

Date

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

JPY

(24,302)
(17,142)
(14,049)
(12,995)
(7,619)
(7.498)
(5,253)
(5.210)
(4.311)
(1,500)
(1,308)
(1,238)
(958)
(942)
(927)
(597)
(347)
(316)
(253)
(225)
(185)

(181)

% of
Sub-Fund

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - JAPAN STRATEGIC VALUE FUND
STATEMENT OF INVESTMENTS (CONTINUED)

As at 30th June, 2024

HEDGE SHARE CLASS FORWARD FOREIGN CURRENCY CONTRACTS 0.09% (31st December, 2023: (0.08%))

(continued)

Amount Amount
Currency CurrencyCurrency Currency
Bought Bought Sold Sold
JPY 365,513 USD (2,289)
IPY 8,295 EUR (49)
GBP 30 JPY (6,057)
JPY 307 EUR 2)
JPY 386 GBP 2)
JPY 4,146 EUR (24)
IPY 8,471 EUR (49)
JPY 7,629 GBP (38)
JPY 33,972 GBP (168)
JPY 30,928 EUR (180)
JPY 495,538 USD (3,102)
GBP 651 JPY (131,109)
JPY 598,999 USD (3,749)
JPY 134,090 GBP (662)
USD 22,944 JPY (3,664,124)
JPY 239,618 EUR (1,397)
USD 1,109 JPY (176,185)
JPY 3,001,967 GBP (14,869)
EUR 2,515 JPY (428,138)
USD 2,867 JPY (455,204)
EUR 13,113 JPY (2,239,049)
EUR 13,711 JPY (2,341,201)

Counterparty

Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
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Unrealised

Maturity Gain/(Loss)

Date

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

JPY

47

(18)

3)
(M

14
79
147
225
291
391
473
616
1,014
1,255
2,286
2,630
4,820

5,040

% of
Sub-Fund

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - JAPAN STRATEGIC VALUE FUND
STATEMENT OF INVESTMENTS (CONTINUED)

As at 30th June, 2024

HEDGE SHARE CLASS FORWARD FOREIGN CURRENCY CONTRACTS 0.09% (31st December, 2023: (0.08%))

(continued)
Amount

Currency CurrencyCurrency
Bought Bought Sold
JPY 18,125,808 USD
EUR 7,213 JPY
EUR 13,976 JPY
GBP 72,331 JPY
GBP 76,744 JPY
JPY 4,236,253 EUR
GBP 34,769 JPY
USD 13,413 JPY
EUR 33,790 JPY
GBP 32,235 JPY
GBP 33,633 JPY
GBP 282,300 JPY
JPY 147,813,924 USD
JPY 18,066,255 EUR
GBP 131,112 JPY
EUR 79,169 JPY
GBP 866,076 JPY
USD 138,006 JPY
EUR 161,618 JPY
EUR 173,849 JPY
USD 190,605 JPY
GBP 410,130 JPY

Amount
Currency
Sold

(113,452)
(1,227,673)
(2,383,486)

(14,587,419)
(15,477,363)
(24,693)
(7,004,921)
(2,130,045)
(5,769,626)
(6,490,344)
(6,771,790)
(56,932,826)
(925,188)
(105,308)
(26,398,799)
(13,474,700)
(174,666,019)
(21,899,786)
(27,508,511)
(29,590,329)
(30,269,083)

(82,577,776)

Counterparty

Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
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Unrealised

Maturity Gain/(Loss)

Date

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

JPY

5,390

6,598

8,003

10,210

10,833

10,885

12,032

12,309

12,421

15,184

15,843

39,846

43,951

46,423

61,760

72,418

122,243

142,311

146,907

158,025

174,174

193,191

% of
Sub-Fund

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - JAPAN STRATEGIC VALUE FUND

STATEMENT OF INVESTMENTS (CONTINUED)
As at 30th June, 2024

HEDGE SHARE CLASS FORWARD FOREIGN CURRENCY CONTRACTS 0.09% (31st December, 2023: (0.08%))

(continued)

Currency
Bought

EUR
USD
USD
USD
EUR
USD
EUR
USD
EUR
USD
EUR
USD
JPY

USD
GBP
GBP
USD
GBP
USD
GBP
USD

EUR

Amount
Currency
Sold

(40,212,769)
(44,701,641)
(62,837,114)
(72,376,898)
(83,767.811)
(95,234,800)

(151,972,879)
(97,359,687)

(183,032,874)
(97,241,321)

(224,558,092)

(147,111,205)

(1,987,787)

(195,512,442)

(512,302,489)

(556,850,402)

(317,610,200)

JPY (1,996,966,653)

JPY (2,061,333,791)

JPY (6,115,518,707)

JPY (3,339,839,167)

Amount
CurrencyCurrency
Bought Sold
236,258 JPY
281,494 JPY
395,687 JPY
455,770 JPY
491,987 JPY
599,243 JPY
891,111 JPY
613,092 JPY
1,073,235 JPY
612,784 JPY
1,316,723 JPY
926,386 JPY
341,017,739 EUR
1,230,218 JPY
2,544,533 JPY
2,765,796 JPY
2,000,000 JPY
9,918,646
12,989,878
30,374,902
21,046,617
31,350,937

JPY (5,337,945,290)

Counterparty

Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
Brown Brothers Harriman
& Co.
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Unrealised

Maturity Gain/(Loss)

Date

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

30/07/2024

JPY

214,753

258,325

361,576

418,258
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NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - JAPAN STRATEGIC VALUE FUND
STATEMENT OF INVESTMENTS (CONTINUED)
As at 30th June, 2024

HEDGE SHARE CLASS FORWARD FOREIGN CURRENCY CONTRACTS 0.09% (31st December, 2023: (0.08%))

(continued)
Amount Amount Unrealised

Currency CurrencyCurrency Currency Maturity Gain/(Loss) % of

Bought Bought Sold Sold Counterparty Date JPY Sub-Fund
Brown Brothers Harriman

USD 28,020,276 JPY (4,446,473,176) & Co. 30/07/2024 28,894,360 0.01%
Brown Brothers Harriman

EUR 38,092,230 JPY (6,485,746,819) & Co. 30/07/2024 32,430,740 0.01%
Brown Brothers Harriman

EUR 46,518,746 JPY (7,920,481,768) & Co. 30/07/2024 39,604,861 0.01%
Brown Brothers Harriman

USD 43,679,595 JPY (6,931,414,486) & Co. 30/07/2024 45,042,169 0.02%

Total Unrealised Gain on Hedge Share Class Forward Foreign Currency Contracts 240,822,720 0.09%

Total Unrealised Loss on Hedge Share Class Forward Foreign Currency Contracts (1,852,570) 0.00%

Financials Assets designated at Fair Value through Profit or Loss 273,802,538,448 99.92%

Financials Liabilities designated at Fair Value through Profit or Loss (1,852,570) 0.00%

Other assets and liabilities 230,298,795 0.08%

Net assets attributable to holders of redeemable participating shares 274,030,984,673 100.00%

All investments held at the half year end are transferable securities listed on an official stock exchange or dealt in on another

regulated market. The following table shows the split as a percentage of total assets at 30th June, 2024:

Portfolio Analysis

% of total

assets
Transferable securities and money market instruments admitted to an official stock exchange 98.29
Transferable securities and money market instruments traded on another regulated market -
Financial derivative instruments dealt in on a regulated market -
OTC financial derivative instruments 0.08
98.37
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NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND - US HIGH YIELD BOND FUND
STATEMENT OF INVESTMENTS

As at 30th June, 2024
Fair Value % of
Security Description Holding USD Sub-Fund
BONDS - 97.34% (31st December, 2023: 96.53%)
AUSTRALIA - 0.71% (31st December, 2023: 0.73%)
Basic Materials - 0.71% (31st December, 2023: 0.73%)
FMG Resources August 2006 Pty Ltd, 4.375%, 01/04/31 144A 7,875,000 7,040,007 0.24%
FMG Resources August 2006 Pty Ltd, 5.875%, 15/04/30 144A 450,000 439,376 0.01%
FMG Resources August 2006 Pty Ltd, 6.125%, 15/04/32 144A 4,350,000 4,290,187 0.15%
Infrabuild Australia Pty Ltd, 14.500%, 15/11/28 144A 1,200,000 1,240,350 0.04%
Mineral Resources Ltd, 8.000%, 01/11/27 144A 2,875,000 2,939,688 0.10%
Mineral Resources Ltd, 8.125%, 01/05/27 144A 3,100,000 3,127,125 0.11%
Mineral Resources Ltd, 8.500%, 01/05/30 144A 1,850,000 1,913,562 0.06%
20,990,295 0.71%
Consumer Cyclical - 0.00% (31st December, 2023: 0.00%)
Virgin Australia Holdings Pty Ltd, 8.125%, 15/11/24 144A 1,106,975 10,201 0.00%
10,201 0.00%
TOTAL AUSTRALIA 21,000,496 0.71%
AUSTRIA - 0.10% (31st December, 2023: 0.10%)
Diversified - 0.08% (31st December, 2023: 0.08%)
Benteler International AG, 10.500%, 15/05/28 144A 2,200,000 2,364,780 0.08%
2,364,780 0.08%
Technology - 0.02% (31st December, 2023: 0.02%)
ams-OSRAM AG, 12.250%, 30/03/29 144A 600,000 622,227 0.02%
622,227 0.02%
TOTAL AUSTRIA 2,987,007 0.10%
BERMUDA -2.02% (31st December, 2023: 1.89%)
Communications - 0.01% (31st December, 2023: 0.04%)
Digicel Group Holdings Ltd ZCP, 31/12/30 144A 3,900,245 370,213 0.01%
370,213 0.01%
Consumer Cyclical - 1.24% (31st December, 2023: 1.21%)
NCL Corp Ltd, 5.875%, 15/03/26 144A 9,700,000 9,590,875 0.33%
NCL Corp Ltd, 7.750%, 15/02/29 144A 1,250,000 1,302,562 0.04%
NCL Corp Ltd, 8.375%, 01/02/28 144A 1,800,000 1,882,373 0.06%
NCL Corp. Ltd, 8.125%, 15/01/29 144A 900,000 945,000 0.03%
NCL Finance Ltd, 6.125%, 15/03/28 144A 3,000,000 2,958,630 0.10%
Viking Cruises Ltd, 5.875%, 15/09/27 144A 6,300,000 6,231,881 0.21%
Viking Cruises Ltd, 6.250%, 15/05/25 144A 2,841,000 2,839,580 0.10%
Viking Cruises Ltd, 7.000%, 15/02/29 144A 1,125,000 1,130,625 0.04%
Viking Cruises Ltd, 9.125%, 15/07/31 144A 3,750,000 4,058,738 0.14%
Viking Ocean Cruises Ship VII Ltd, 5.625%, 15/02/29 144A 2,100,000 2,055,908 0.07%
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NOMURA FUNDS IRELAND - US HIGH YIELD BOND FUND
STATEMENT OF INVESTMENTS (CONTINUED)

As at 30th June, 2024
Fair Value % of
Security Description Holding USD Sub-Fund
BERMUDA - 2.02% (31st December, 2023: 1.89%) (continued)
Consumer Cyclical - 1.24% (31st December, 2023: 1.21%) (continued)
VOC Escrow Ltd, 5.000%, 15/02/28 144A 3,725,000 3,607,577 0.12%
36,603,749 1.24%
Energy - 0.69% (31st December, 2023: 0.57%)
Nabors Industries Ltd, 7.250%, 15/01/26 144A 1,350,000 1,370,250 0.05%
Nabors Industries Ltd, 7.500%, 15/01/28 144A 2,525,000 2,410,899 0.08%
Seadrill Finance Ltd, 8.375%, 01/08/30 144A 2,900,000 3,029,594 0.10%
Valaris Ltd, 8.375%, 30/04/30 144A 1,710,000 1,769,850 0.06%
Weatherford International Ltd, 8.625%, 30/04/30 144A 11,585,000 11,993,100 0.40%
20,573,693 0.69%
Industrial - 0.08% (31st December, 2023: 0.07%)
Fly Leasing Ltd, 7.000%, 15/10/24 144A 2,250,000 2,249,648 0.08%
2,249,648 0.08%
TOTAL BERMUDA 59,797,303 2.02%
BRITISH VIRGIN ISLANDS - 0.12% (31st December, 2023: 0.11%)
Consumer Cyclical - 0.12% (31st December, 2023: 0.11%)
Studio City Finance Ltd, 5.000%, 15/01/29 144A 2,900,000 2,544,750 0.09%
Studio City Finance Ltd, 6.000%, 15/07/25 144A 555,000 551,625 0.02%
Studio City Finance Ltd, 6.500%, 15/01/28 144A 400,000 380,196 0.01%
3,476,571 0.12%
TOTAL BRITISH VIRGIN ISLANDS 3,476,571 0.12%
CANADA - 4.98% (31st December, 2023: 4.59%)
Basic Materials - 0.74% (31st December, 2023: 0.62%)
Baffinland Iron Mines Corp/Baffinland Iron Mines LP, 8.750%, 15/07/26
144A 3,025,000 2,732,304 0.09%
First Quantum Minerals Ltd, 8.625%, 01/06/31 144A 200,000 200,050 0.01%
First Quantum Minerals Ltd, 9.375%, 01/03/29 144A 1,400,000 1,463,573 0.05%
Hudbay Minerals Inc, 4.500%, 01/04/26 144A 1,750,000 1,709,943 0.06%
IAMGOLD Corp, 5.750%, 15/10/28 144A 1,675,000 1,579,089 0.05%
Methanex Corp, 5.125%, 15/10/27 1,650,000 1,593,797 0.05%
Northwest Acquisitions ULC/Dominion Finco Inc, 7.125%, 01/11/24
144AM 1,625,000 0 0.00%
NOVA Chemicals Corp, 4.250%, 15/05/29 144A 1,100,000 969,507 0.03%
NOVA Chemicals Corp, 5.250%, 01/06/27 144A 2,600,000 2,495,414 0.08%
NOVA Chemicals Corp, 8.500%, 15/11/28 144A 4,025,000 4,275,788 0.15%
NOVA Chemicals Corp, 9.000%, 15/02/30 144A 3,250,000 3,433,820 0.12%
Taseko Mines Ltd, 8.250%, 01/05/30 144A 1,431,000 1,467,540 0.05%
21,920,825 0.74%
Communications - 0.18% (31st December, 2023: 0.20%)
Telesat Canada/Telesat LLC, 4.875%, 01/06/27 144A 875,000 384,583 0.01%
Telesat Canada/Telesat LLC, 5.625%, 06/12/26 144A 3,550,000 1,661,548 0.06%
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NOMURA FUNDS IRELAND - US HIGH YIELD BOND FUND
STATEMENT OF INVESTMENTS (CONTINUED)
As at 30th June, 2024

Fair Value % of
Security Description Holding USD Sub-Fund
CANADA - 4.98% (31st December, 2023: 4.59%) (continued)
Communications - 0.18% (31st December, 2023: 0.20%) (continued)
Telesat Canada/Telesat LLC, 6.500%, 15/10/27 144A 1,600,000 501,467 0.02%
Videotron Ltd, 3.625%, 15/06/29 144A 2,900,000 2,655,349 0.09%

5,202,947 0.18%

Consumer Cyclical - 0.80% (31st December, 2023: 0.73%)
1011778 BC ULC/New Red Finance Inc, 4.000%, 15/10/30 144A 11,638,000 10,270,419 0.35%
1011778 BC ULC/New Red Finance Inc, 5.750%, 15/04/25 144A 575,000 572,413 0.02%
1011778 BC ULC/New Red Finance Inc, 6.125%, 15/06/29 144A 1,750,000 1,760,869 0.06%
Brookfield Residential Properties Inc/Brookfield Residential US LLC,
4.875%, 15/02/30 144A 1,575,000 1,410,737 0.05%
Brookfield Residential Properties Inc/Brookfield Residential US LLC,
5.000%, 15/06/29 144A 2,000,000 1,825,920 0.06%
Clarios Global LP, 6.750%, 15/05/25 144A 898,000 897,792 0.03%
Empire Communities Corp, 9.750%, 01/05/29 144A 2,050,000 2,091,557 0.07%
Mattamy Group Corp, 4.625%, 01/03/30 144A 2,575,000 2,376,886 0.08%
Superior Plus LP/Superior General Partner Inc, 4.500%, 15/03/29 144A 2,625,000 2,409,217 0.08%

23,615,810 0.80%
Consumer Non-Cyclical - 0.83% (31st December, 2023: 0.80%)
Bausch + Lomb Corp, 8.375%, 01/10/28 144A 2,150,000 2,199,987 0.08%
Bausch Health Cos Inc, 5.000%, 30/01/28 144A 1,975,000 1,011,529 0.03%
Bausch Health Cos Inc, 5.250%, 30/01/30 144A 3,575,000 1,662,375 0.06%
Bausch Health Cos Inc, 5.250%, 15/02/31 144A 2,725,000 1,282,039 0.04%
Bausch Health Cos Inc, 5.500%, 01/11/25 144A 4,150,000 3,869,875 0.13%
Bausch Health Cos Inc, 6.125%, 01/02/27 144A 2,975,000 2,488,262 0.08%
Bausch Health Cos Inc, 6.250%, 15/02/29 144A 1,500,000 764,280 0.03%
Bausch Health Cos Inc, 7.250%, 30/05/29 144A 2,175,000 1,109,033 0.04%
Bausch Health Cos Inc, 9.000%, 15/12/25 144A 3,368,000 3,050,303 0.10%
Garda World Security Corp, 6.000%, 01/06/29 144A 6,200,000 5,648,915 0.19%
Garda World Security Corp, 7.750%, 15/02/28 144A 1,525,000 1,557,048 0.05%

24,643,646 0.83%
Energy - 1.30% (31st December, 2023: 1.02%)
Athabasca Oil Corp, 9.750%, 01/11/26 144A 2,251,000 2,364,066 0.08%
Baytex Energy Corp, 7.375%, 15/03/32 144A 1,300,000 1,320,764 0.04%
Baytex Energy Corp, 8.500%, 30/04/30 144A 3,600,000 3,768,705 0.13%
Enbridge Inc, 7.200%, 27/06/54 275,000 276,375 0.01%
Enbridge Inc, 7.375%, 15/03/55 150,000 150,181 0.01%
Enerflex Ltd, 9.000%, 15/10/27 144A 2,925,000 2,966,330 0.10%
MEG Energy Corp, 5.875%, 01/02/29 144A 2,550,000 2,481,018 0.08%
Northriver Midstream Finance LP, 6.750%, 15/07/32 144A 2,450,000 2,462,256 0.08%
Parkland Corp, 4.500%, 01/10/29 144A 8,125,000 7,427,689 0.25%
Parkland Corp, 4.625%, 01/05/30 144A 1,775,000 1,619,022 0.06%
Parkland Corp, 5.875%, 15/07/27 144A 1,543,000 1,524,023 0.05%
Precision Drilling Corp, 6.875%, 15/01/29 144A 2,650,000 2,623,351 0.09%
Precision Drilling Corp, 7.125%, 15/01/26 144A 2,434,000 2,434,380 0.08%
Saturn Oil & Gas Inc, 9.625%, 15/06/29 144A 1,225,000 1,237,959 0.04%
Teine Energy Ltd, 6.875%, 15/04/29 144A 3,100,000 3,044,006 0.10%
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STATEMENT OF INVESTMENTS (CONTINUED)
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Fair Value % of
Security Description Holding USD Sub-Fund
CANADA - 4.98% (31st December, 2023: 4.59%) (continued)
Energy - 1.30% (31st December, 2023: 1.02%) (continued)
Vermilion Energy Inc, 6.875%, 01/05/30 144A 2,900,000 2,847,771 0.10%
38,547,896 1.30%
Financial - 0.13% (31st December, 2023: 0.03%)
goeasy Ltd, 7.625%, 01/07/29 144A 2,825,000 2,885,512 0.10%
goeasy Ltd, 9.250%, 01/12/28 144A 975,000 1,035,888 0.03%
3,921,400 0.13%
Industrial - 0.69% (31st December, 2023: 0.91%)
Bombardier Inc, 6.000%, 15/02/28 144A 1,550,000 1,532,562 0.05%
Bombardier Inc, 7.000%, 01/06/32 144A 100,000 101,521 0.00%
Bombardier Inc, 7.250%, 01/07/31 144A 1,350,000 1,385,593 0.05%
Bombardier Inc, 7.500%, 01/02/29 144A 2,575,000 2,669,208 0.09%
Bombardier Inc, 7.875%, 15/04/27 144A 5,987,000 6,001,967 0.20%
Bombardier Inc, 8.750%, 15/11/30 144A 1,025,000 1,107,513 0.04%
GFL Environmental Inc, 6.750%, 15/01/31 144A 1,975,000 2,021,136 0.07%
Husky Injection Molding Systems Ltd/Titan Co.-Borrower LLC, 9.000%,
15/02/29 144A 1,400,000 1,451,984 0.05%
Intelligent Packaging Holdco Issuer LP, 9.000%, 15/01/26 144A 1,375,000 1,332,375 0.05%
Intelligent Packaging Ltd Finco Inc/Intelligent Packaging Ltd Co-Issuer
LLC, 6.000%, 15/09/28 144A 2,825,000 2,733,188 0.09%
20,337,047 0.69%
Technology - 0.27% (31st December, 2023: 0.24%)
Dye & Durham Ltd, 8.625%, 15/04/29 144A 625,000 634,375 0.02%
Open Text Corp, 3.875%, 15/02/28 144A 2,900,000 2,688,581 0.09%
Open Text Corp, 3.875%, 01/12/29 144A 3,750,000 3,361,816 0.12%
Open Text Corp, 6.900%, 01/12/27 144A 1,250,000 1,290,391 0.04%
7,975,163 0.27%
Utilities - 0.04% (31st December, 2023: 0.04%)
TransAlta Corp, 7.750%, 15/11/29 1,100,000 1,149,508 0.04%
1,149,508 0.04%
TOTAL CANADA 147,314,242 4.98%
CAYMAN ISLANDS - 1.67% (31st December, 2023: 1.72%)
Consumer Cyclical - 0.50% (31st December, 2023: 0.48%)
Hawaiian Brand Intellectual Property Ltd/HawaiianMiles Loyalty Ltd,
5.750%, 20/01/26 144A 2,775,000 2,645,981 0.09%
Melco Resorts Finance Ltd, 7.625%, 17/04/32 144A 2,400,000 2,386,456 0.08%
MGM China Holdings Ltd, 4.750%, 01/02/27 144A 2,750,000 2,623,376 0.09%
MGM China Holdings Ltd, 5.875%, 15/05/26 144A 1,200,000 1,187,059 0.04%
Spirit Loyalty Cayman Ltd/Spirit IP Cayman Ltd, 8.000%, 20/09/25 144A 825,000 600,093 0.02%
Wynn Macau Ltd, 5.125%, 15/12/29 144A 2,650,000 2,398,250 0.08%
Wynn Macau Ltd, 5.500%, 01/10/27 144A 250,000 238,125 0.01%
Wynn Macau Ltd, 5.625%, 26/08/28 144A 2,775,000 2,603,470 0.09%
14,682,810 0.50%
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Fair Value % of
Security Description Holding USD Sub-Fund
CAYMAN ISLANDS - 1.67% (31st December, 2023: 1.72%) (continued)
Energy - 0.68% (31st December, 2023: 0.79%)
Diamond Foreign Asset Co/Diamond Finance LLC, 8.500%, 01/10/30
144A 525,000 550,494 0.02%
Shelf Drilling Holdings Ltd, 9.625%, 15/04/29 144A 1,600,000 1,532,126 0.05%
Transocean Aquila Ltd, 8.000%, 30/09/28 144A 1,075,000 1,094,407 0.04%
Transocean Inc, 6.800%, 15/03/38 4,475,000 3,679,233 0.12%
Transocean Inc, 7.500%, 15/04/31 3,001,000 2,816,063 0.10%
Transocean Inc, 8.000%, 01/02/27 144A 3,044,000 3,036,390 0.10%
Transocean Inc, 8.250%, 15/05/29 144A 925,000 928,164 0.03%
Transocean Inc, 8.750%, 15/02/30 144A 1,035,000 1,085,146 0.04%
Transocean Inc, 9.350%, 15/12/41 1,950,000 1,780,955 0.06%
Transocean Poseidon Ltd, 6.875%, 01/02/27 144A 877,500 876,339 0.03%
Transocean Titan Financing Ltd, 8.375%, 01/02/28 144A 1,900,000 1,961,750 0.07%
Vantage Drilling International Ltd, 9.500%, 15/02/28 144A 700,000 710,792 0.02%
20,051,859 0.68%
Financial - 0.24% (31st December, 2023: 0.20%)
GGAM Finance Ltd, 6.875%, 15/04/29 144A 800,000 815,100 0.03%
GGAM Finance Ltd, 8.000%, 15/02/27 144A 1,000,000 1,034,080 0.03%
Global Aircraft Leasing Co Ltd, 6.500%, 15/09/24 144A 5,452,553 5,224,227 0.18%
7,073,407 0.24%
Technology - 0.25% (31st December, 2023: 0.25%)
Seagate HDD Cayman, 4.091%, 01/06/29 200,000 185,674 0.01%
Seagate HDD Cayman, 4.125%, 15/01/31 3,464,000 3,075,973 0.10%
Seagate HDD Cayman, 9.625%, 01/12/32 3,786,225 4,315,350 0.14%
7,576,997 0.25%
TOTAL CAYMAN ISLANDS 49,385,073 1.67%
FRANCE - 0.96% (31st December, 2023: 0.98%)
Basic Materials - 0.19% (31st December, 2023: 0.19%)
Constellium SE, 3.750%, 15/04/29 144A 3,375,000 3,059,843 0.10%
Constellium SE, 5.625%, 15/06/28 144A 660,000 644,820 0.02%
SNF Group SACA, 3.125%, 15/03/27 144A 2,225,000 2,039,435 0.07%
5,744,098 0.19%
Communications - 0.63% (31st December, 2023: 0.73%)
Altice France SA, 5.125%, 15/01/29 144A 3,750,000 2,475,156 0.08%
Altice France SA, 5.125%, 15/07/29 144A 6,025,000 3,961,438 0.13%
Altice France SA, 5.500%, 15/01/28 144A 500,000 342,500 0.01%
Altice France SA, 5.500%, 15/10/29 144A 6,150,000 4,059,000 0.14%
Altice France SA, 8.125%, 01/02/27 144A 5,810,000 4,372,025 0.15%
Iliad Holding SASU, 6.500%, 15/10/26 144A 1,062,000 1,058,102 0.04%
Iliad Holding SASU, 7.000%, 15/10/28 144A 1,200,000 1,189,520 0.04%
Iliad Holding SASU, 8.500%, 15/04/31 144A 1,050,000 1,064,094 0.04%
18,521,835 0.63%
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Fair Value % of
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FRANCE - 0.96% (31st December, 2023: 0.98%) (continued)
Financial - 0.02% (31st December, 2023: 0.00%)
Societe Generale SA, 7.132%, 19/01/55 144A 600,000 581,235 0.02%
581,235 0.02%
Industrial - 0.05% (31st December, 2023: 0.00%)
Vallourec SACA, 7.500%, 15/04/32 144A 1,600,000 1,654,209 0.05%
1,654,209 0.05%
Utilities - 0.07% (31st December, 2023: 0.06%)
Electricite de France SA, 9.125%, 15/12/72 144A® 1,800,000 1,961,304 0.07%
1,961,304 0.07%
TOTAL FRANCE 28,462,681 0.96%
GERMANY - 0.08% (31st December, 2023: 0.07%)
Consumer Cyclical - 0.08% (31st December, 2023: 0.07%)
ITHO Verwaltungs GmbH, 6.000%, 15/05/27 144A 400,000 394,344 0.01%
IHO Verwaltungs GmbH, 6.375%, 15/05/29 144A 2,125,000 2,101,438 0.07%
2,495,782 0.08%
TOTAL GERMANY 2,495,782 0.08%
IRELAND - 0.23% (31st December, 2023: 0.19%)
Communications - 0.09% (31st December, 2023: 0.09%)
Virgin Media Vendor Financing Notes IV DAC, 5.000%, 15/07/28 144A 3,000,000 2,676,469 0.09%
2,676,469 0.09%
Consumer Cyclical - 0.14% (31st December, 2023: 0.10%)
Flutter Treasury Designated Activity Co, 6.375%, 29/04/29 144A 800,000 804,620 0.03%
Motion Bondco DAC, 6.625%, 15/11/27 144A 3,325,000 3,228,008 0.11%
4,032,628 0.14%
TOTAL IRELAND 6,709,097 0.23%
ISRAEL - 0.12% (31st December, 2023: 0.12%)
Energy - 0.12% (31st December, 2023: 0.12%)
Energean Israel Finance Ltd, 5.875%, 30/03/31 144A 1,475,000 1,249,760 0.04%
Energian Israel Finance Ltd, 5.375%, 30/03/28 144A 1,150,000 1,019,245 0.04%
Leviathan Bond Ltd, 6.125%, 30/06/25 144A 1,300,000 1,262,612 0.04%
3,531,617 0.12%
TOTAL ISRAEL 3,531,617 0.12%
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ITALY - 0.13% (31st December, 2023: 0.13%)
Financial - 0.13% (31st December, 2023: 0.13%)
UniCredit SpA, 5.459%, 30/06/35 144A 4,150,000 3,898,862 0.13%
3,898,862 0.13%
TOTAL ITALY 3,898,862 0.13%
JAPAN - 0.21% (31st December, 2023: 0.03%)
Communications - 0.18% (31st December, 2023: 0.00%)
Rakuten Group Inc, 9.750%, 15/04/29 144A 2,525,000 2,607,062 0.09%
Rakuten Group Inc, 11.250%, 15/02/27 144A 2,400,000 2,571,863 0.09%
5,178,925 0.18%
Consumer Cyclical - 0.03% (31st December, 2023: 0.03%)
Nissan Motor Co Ltd, 4.810%, 17/09/30 144A 975,000 909,943 0.03%
909,943 0.03%
TOTAL JAPAN 6,088,868 0.21%
JERSEY - 0.14% (31st December, 2023: 0.11%)
Consumer Cyclical - 0.14% (31st December, 2023: 0.11%)
Adient Global Holdings Ltd, 8.250%, 15/04/31 144A 2,575,000 2,690,181 0.09%
Aston Martin Capital Holdings Ltd, 10.000%, 31/03/29 144A 1,400,000 1,379,000 0.05%
4,069,181 0.14%
TOTAL JERSEY 4,069,181 0.14%
LIBERIA - 0.67% (31st December, 2023: 1.02%)
Consumer Cyclical - 0.67% (31st December, 2023: 1.02%)
Royal Caribbean Cruises Ltd, 4.250%, 01/07/26 144A 2,025,000 1,961,226 0.07%
Royal Caribbean Cruises Ltd, 5.375%, 15/07/27 144A 6,025,000 5,927,094 0.20%
Royal Caribbean Cruises Ltd, 5.500%, 31/08/26 144A 2,475,000 2,449,752 0.08%
Royal Caribbean Cruises Ltd, 5.500%, 01/04/28 144A 2,850,000 2,817,937 0.10%
Royal Caribbean Cruises Ltd, 6.250%, 15/03/32 144A 1,500,000 1,513,413 0.05%
Royal Caribbean Cruises Ltd, 7.500%, 15/10/27 2,150,000 2,257,881 0.08%
Royal Caribbean Cruises Ltd, 8.250%, 15/01/29 144A 675,000 712,905 0.02%
Royal Caribbean Cruises Ltd, 9.250%, 15/01/29 144A 1,925,000 2,056,289 0.07%
19,696,497 0.67%
TOTAL LIBERIA 19,696,497 0.67%
LUXEMBOURG - 1.26% (31st December, 2023: 1.32%)
Basic Materials - 0.29% (31st December, 2023: 0.31%)
ArcelorMittal SA, 7.000%, 15/10/39 1,125,000 1,223,334 0.04%
Consolidated Energy Finance SA, 5.625%, 15/10/28 144A 1,675,000 1,427,286 0.05%
Consolidated Energy Finance SA, 6.500%, 15/05/26 144A 1,105,000 1,065,729 0.04%
Herens Holdco Sarl, 4.750%, 15/05/28 144A 2,400,000 2,079,067 0.07%
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LUXEMBOURG - 1.26% (31st December, 2023: 1.32%) (continued)
Basic Materials - 0.29% (31st December, 2023: 0.31%) (continued)
Trinseo Materials Operating SCA/Trinseo Materials Finance Inc, 5.125%,
01/04/29 144A 4,918,000 1,905,725 0.06%
Trinseo Materials Operating SCA/Trinseo Materials Finance Inc, 5.375%,
01/09/25 144A 1,090,000 918,325 0.03%
8,619,466 0.29%
Communications - 0.73% (31st December, 2023: 0.72%)
Altice Financing SA, 5.000%, 15/01/28 144A 4,750,000 3,663,438 0.12%
Altice Financing SA, 9.625%, 15/07/27 144A 3,200,000 2,944,542 0.10%
Altice France Holding SA, 6.000%, 15/02/28 144A 7,705,000 2,512,678 0.09%
Altice France Holding SA, 10.500%, 15/05/27 144A 7,072,000 2,793,440 0.09%
Intelsat Jackson Holdings SA, 6.500%, 15/03/30 144A 700,000 655,235 0.02%
ION Trading Technologies Sarl, 9.500%, 30/05/29 144A 1,000,000 1,017,810 0.03%
Telecom Italia Capital SA, 6.000%, 30/09/34 256,000 231,241 0.01%
Telecom Italia Capital SA, 6.000%, 30/09/34 144A 3,969,000 3,792,797 0.13%
Telecom Italia Capital SA, 6.375%, 15/11/33 461,000 431,307 0.02%
Telecom Italia Capital SA, 6.375%, 15/11/33 144A 2,739,000 2,674,569 0.09%
Telecom Italia Capital SA, 7.200%, 18/07/36 226,000 217,012 0.01%
Telecom Italia Capital SA, 7.200%, 18/07/36 144A 674,000 695,214 0.02%
21,629,283 0.73%
Consumer Non-Cyclical - 0.03% (31st December, 2023: 0.09%)
Endo Luxembourg Finance Co I Sarl/Endo US Inc, 6.125%, 01/04/29
144A® 2,750,000 0 0.00%
Mallinckrodt International Finance SA/Mallinckrodt CB LLC, 14.750%,
14/11/28 144A 735,131 801,124 0.03%
801,124 0.03%
Diversified - 0.06% (31st December, 2023: 0.00%)
Stena International SA, 7.250%, 15/01/31 144A 1,050,000 1,073,982 0.03%
Stena International SA, 7.625%, 15/02/31 144A 800,000 818,885 0.03%
1,892,867 0.06%
Industrial - 0.06% (31st December, 2023: 0.12%)
ARD Finance SA, 6.500%, 30/06/27 144A 7,180,898 1,835,868 0.06%
1,835,868 0.06%
Technology - 0.09% (31st December, 2023: 0.08%)
Camelot Finance SA, 4.500%, 01/11/26 144A 2,675,000 2,586,431 0.09%
2,586,431 0.09%
TOTAL LUXEMBOURG 37,365,039 1.26%
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MARSHALL ISLAND - 0.11% (31st December, 2023: 0.10%)
Industrial - 0.11% (31st December, 2023: 0.10%)
Seaspan Corp, 5.500%, 01/08/29 144A 3,650,000 3,243,938 0.11%
3,243,938 0.11%
TOTAL MARSHALL ISLAND 3,243,938 0.11%
MEXICO - 0.12% (31st December, 2023: 0.21%)
Industrial - 0.12% (31st December, 2023: 0.21%)
Cemex SAB de CV, 5.450%, 19/11/29 144A 3,600,000 3,538,671 0.12%
3,538,671 0.12%
TOTAL MEXICO 3,538,671 0.12%
MULTINATIONAL - 1.15% (31st December, 2023: 1.41%)
Communications - 0.08% (31st December, 2023: 0.08%)
Connect Finco Sarl/Connect US Finco LLC, 6.750%, 01/10/26 144A 2,500,000 2,409,093 0.08%
2,409,093 0.08%
Consumer Cyclical - 0.50% (31st December, 2023: 0.46%)
American Airlines Inc/A Advantage Loyalty IP Ltd, 5.500%, 20/04/26 144A 1,400,000 1,385,454 0.05%
American Airlines Inc/A Advantage Loyalty IP Ltd, 5.750%, 20/04/29 144A 6,600,000 6,431,700 0.22%
Clarios Global LP/Clarios US Finance Co, 6.250%, 15/05/26 144A 225,000 224,719 0.01%
Clarios Global LP/Clarios US Finance Co, 8.500%, 15/05/27 144A 625,000 628,906 0.02%
Eagle Intermediate Global Holding BV/Eagle US Finance LLC, 7.500%,
01/05/25 144A 2,350,000 1,338,339 0.04%
VistaJet Malta Finance PLC/Vista Management Holding Inc, 6.375%,
01/02/30 144A 2,625,000 2,060,362 0.07%
VistaJet Malta Finance PLC/Vista Management Holding Inc, 7.875%,
01/05/27 144A 3,125,000 2,759,206 0.09%
14,828,686 0.50%
Consumer Non-Cyclical - 0.27% (31st December, 2023: 0.35%)
Allied Universal Holdco LLC/Allied Universal Finance Corp/Atlas Luxco 4
Sarl, 4.625%, 01/06/28 144A 4,300,000 3,915,385 0.14%
Endo Dac/Endo Finance LLC/Endo Finco Inc, 6.000%, 30/06/28 144A®M 2,814,000 0 0.00%
Endo Dac/Endo Finance LLC/Endo Finco Inc, 9.500%, 31/07/27 144AM 7,841,000 0 0.00%
Herbalife Nutrition Ltd/HLF Financing Inc, 7.875%, 01/09/25 144A 1,629,000 1,600,493 0.05%
Paysafe Finance Plc/Paysafe Holdings US Corp, 4.000%, 15/06/29 144A 2,550,000 2,343,410 0.08%
7,859,288 0.27%
Energy - 0.05% (31st December, 2023: 0.05%)
Borr IHC Ltd/Borr Finance LLC, 10.000%, 15/11/28 144A 674,390 706,393 0.02%
Borr IHC Ltd/Borr Finance LLC, 10.375%, 15/11/30 144A 804,976 844,296 0.03%
1,550,689 0.05%
Industrial - 0.25% (31st December, 2023: 0.47%)
Ardagh Metal Packaging Finance USA LLC/Ardagh Metal Packaging
Finance Plc, 6.000%, 15/06/27 144A 3,975,000 3,907,813 0.13%
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MULTINATIONAL - 1.15% (31st December, 2023: 1.41%) (continued)
Industrial - 0.25% (31st December, 2023: 0.47%) (continued)
Ardagh Packaging Finance Plc/Ardagh Holdings USA Inc, 4.125%,
15/08/26 144A 1,250,000 1,082,048 0.04%
Ardagh Packaging Finance Plc/Ardagh Holdings USA Inc, 5.250%,
15/08/27 144A 4,125,000 2,548,933 0.08%
7,538,794 0.25%
TOTAL MULTINATIONAL 34,186,550 1.15%
NETHERLANDS - 1.46% (31st December, 2023: 1.17%)
Basic Materials - 0.39% (31st December, 2023: 0.10%)
Alcoa Nederland Holding BV, 5.500%, 15/12/27 144A 1,625,000 1,598,675 0.05%
Alcoa Nederland Holding BV, 6.125%, 15/05/28 144A 5,561,000 5,538,033 0.19%
Alcoa Nederland Holding BV, 7.125%, 15/03/31 144A 3,250,000 3,336,790 0.11%
Axalta Coating Systems Dutch Holding B BV, 7.250%, 15/02/31 144A 1,000,000 1,042,062 0.04%
11,515,560 0.39%
Communications - 0.45% (31st December, 2023: 0.50%)
Sunrise FinCo I BV, 4.875%, 15/07/31 144A 7,000,000 6,317,500 0.21%
Sunrise HoldCo IV BV, 5.500%, 15/01/28 144A 2,200,000 2,121,680 0.07%
VZ Secured Financing BV, 5.000%, 15/01/32 144A 1,325,000 1,129,450 0.04%
Ziggo Bond Co BV, 5.125%, 28/02/30 144A 1,400,000 1,188,279 0.04%
Ziggo Bond Co BV, 6.000%, 15/01/27 144A 2,750,000 2,696,953 0.09%
13,453,862 0.45%
Consumer Non-Cyclical - 0.13% (31st December, 2023: 0.12%)
Sigma Holdco BV, 7.875%, 15/05/26 144A 3,986,000 3,940,908 0.13%
3,940,908 0.13%
Industrial - 0.42% (31st December, 2023: 0.38%)
OI European Group BV, 4.750%, 15/02/30 144A 4,705,000 4,300,982 0.14%
Sensata Technologies BV, 4.000%, 15/04/29 144A 6,675,000 6,124,312 0.21%
Sensata Technologies BV, 5.875%, 01/09/30 144A 2,000,000 1,957,740 0.07%
12,383,034 0.42%
Technology - 0.07% (31st December, 2023: 0.07%)
Elastic NV, 4.125%, 15/07/29 144A 2,175,000 1,983,570 0.07%
1,983,570 0.07%
TOTAL NETHERLANDS 43,276,934 1.46%
PANAMA - 1.38% (31st December, 2023: 1.57%)
Consumer Cyclical - 1.38% (31st December, 2023: 1.57%)
Carnival Corp, 5.750%, 01/03/27 144A 19,186,000 18,946,776 0.64%
Carnival Corp, 6.000%, 01/05/29 144A 5,275,000 5,210,373 0.18%
Carnival Corp, 6.650%, 15/01/28 2,075,000 2,089,857 0.07%
Carnival Corp, 7.000%, 15/08/29 144A 1,125,000 1,166,434 0.04%
Carnival Corp, 7.625%, 01/03/26 144A 7,075,000 7,147,332 0.24%
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PANAMA - 1.38% (31st December, 2023: 1.57%) (continued)
Consumer Cyclical - 1.38% (31st December, 2023: 1.57%) (continued)
Carnival Corp, 10.500%, 01/06/30 144A 5,775,000 6,280,568 0.21%
40,841,340 1.38%
TOTAL PANAMA 40,841,340 1.38%
SPAIN - 0.07% (31st December, 2023: 0.07%)
Consumer Non-Cyclical - 0.07% (31st December, 2023: 0.07%)
Grifols SA, 4.750%, 15/10/28 144A 2,300,000 1,983,247 0.07%
1,983,247 0.07%
TOTAL SPAIN 1,983,247 0.07%
UNITED KINGDOM - 1.70% (31st December, 2023: 1.57%)
Basic Materials - 0.09% (31st December, 2023: 0.06%)
INEOS Finance Plc, 6.750%, 15/05/28 144A 1,800,000 1,802,876 0.06%
INEOS Finance Plc, 7.500%, 15/04/29 144A 750,000 757,370 0.03%
2,560,246 0.09%
Communications - 0.45% (31st December, 2023: 0.46%)
Virgin Media Finance Plc, 5.000%, 15/07/30 144A 2,900,000 2,393,628 0.08%
Vmed O2 UK Financing I Plc, 4.250%, 31/01/31 144A 3,250,000 2,697,500 0.09%
Vmed O2 UK Financing I Plc, 4.750%, 15/07/31 144A 5,750,000 4,858,750 0.16%
Vodafone Group Plc, 7.000%, 04/04/79 3,375,000 3,482,781 0.12%
13,432,659 0.45%
Consumer Cyclical - 0.68% (31st December, 2023: 0.60%)
Carnival Plc, 7.875%, 01/06/27 2,525,000 2,653,414 0.09%
Global Auto Holdings Ltd/AAG FH UK Ltd, 8.375%, 15/01/29 144A 3,400,000 3,311,770 0.11%
Global Auto Holdings Ltd/AAG FH UK Ltd, 8.750%, 15/01/32 144A 3,200,000 3,050,469 0.10%
International Game Technology Plc, 4.125%, 15/04/26 144A 504,000 490,824 0.02%
International Game Technology Plc, 5.250%, 15/01/29 144A 400,000 386,004 0.01%
Jaguar Land Rover Automotive Plc, 5.500%, 15/07/29 144A 2,475,000 2,372,690 0.08%
Jaguar Land Rover Automotive Plc, 5.875%, 15/01/28 144A 3,200,000 3,138,683 0.11%
Jaguar Land Rover Automotive Plc, 7.750%, 15/10/25 144A 2,900,000 2,918,410 0.10%
Mclaren Finance Plc, 7.500%, 01/08/26 144A 2,200,000 1,917,071 0.06%
20,239,335 0.68%
Energy - 0.15% (31st December, 2023: 0.15%)
Ithaca Energy North Sea Plc, 9.000%, 15/07/26 144A 4,500,000 4,556,871 0.15%
4,556,871 0.15%
Financial - 0.33% (31st December, 2023: 0.20%)
Barclays Plc, 6.125%, 15/12/72® 200,000 196,113 0.01%
Barclays Plc, 9.625%, 15/03/73® 2,300,000 2,489,805 0.08%
Howden UK Refinance Plc/Howden UK Refinance 2 Plc/Howden US
Refinance LLC, 7.250%, 15/02/31 144A 800,000 796,117 0.03%
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UNITED KINGDOM - 1.70% (31st December, 2023: 1.57%) (continued)
Financial - 0.33% (31st December, 2023: 0.20%) (continued)
Howden UK Refinance Plc/Howden UK Refinance 2 Plc/Howden US
Refinance LLC, 8.125%, 15/02/32 144A 600,000 596,580 0.02%
Macquarie Airfinance Holdings Ltd, 6.400%, 26/03/29 144A 775,000 788,160 0.03%
Macquarie Airfinance Holdings Ltd, 6.500%, 26/03/31 144A 1,075,000 1,103,568 0.04%
Macquarie Airfinance Holdings Ltd, 8.125%, 30/03/29 144A 1,250,000 1,320,831 0.04%
Macquarie Airfinance Holdings Ltd, 8.375%, 01/05/28 144A 1,050,000 1,107,341 0.04%
NatWest Group Plc, 8.000%, 30/09/72? 1,200,000 1,207,920 0.04%

9,606,435 0.33%

TOTAL UNITED KINGDOM 50,395,546 1.70%
UNITED STATES - 77.95% (31st December, 2023: 77.32%)
Basic Materials - 3.18% (31st December, 2023: 3.16%)
Appvion Inc, 9.000%, 01/06/25 144A 6,875,000 0 0.00%
Arsenal AIC Parent LLC, 8.000%, 01/10/30 144A 3,500,000 3,675,000 0.12%
Arsenal AIC Parent LLC, 11.500%, 01/10/31 144A 1,025,000 1,146,304 0.04%
ASP Unifrax Holdings Inc, 7.500%, 30/09/29 144A 625,000 317,344 0.01%
ATI Inc, 4.875%, 01/10/29 1,400,000 1,312,472 0.04%
ATI Inc, 5.125%, 01/10/31 3,195,000 2,952,659 0.10%
ATI Inc, 7.250%, 15/08/30 1,250,000 1,291,392 0.04%
Avient Corp, 5.750%, 15/05/25 144A 2,625,000 2,615,156 0.09%
Avient Corp, 7.125%, 01/08/30 144A 2,575,000 2,622,354 0.09%
Big River Steel LLC/BRS Finance Corp, 6.625%, 31/01/29 144A 2,720,000 2,728,051 0.09%
Carpenter Technology Corp, 6.375%, 15/07/28 3,839,000 3,840,441 0.13%
Chemours Co/The, 4.625%, 15/11/29 144A 1,900,000 1,640,394 0.05%
Chemours Co/The, 5.375%, 15/05/27 1,950,000 1,853,621 0.06%
Chemours Co/The, 5.750%, 15/11/28 144A 4,268,000 3,947,172 0.13%
Cleveland-Cliffs Inc, 4.875%, 01/03/31 144A 2,125,000 1,866,812 0.06%
Cleveland-Cliffs Inc, 5.875%, 01/06/27 3,925,000 3,903,159 0.13%
Cleveland-Cliffs Inc, 6.750%, 15/04/30 144A 1,700,000 1,681,028 0.06%
Coeur Mining Inc, 5.125%, 15/02/29 144A 1,900,000 1,791,225 0.06%
Commercial Metals Co, 4.125%, 15/01/30 1,300,000 1,189,851 0.04%
Commercial Metals Co, 4.375%, 15/03/32 1,300,000 1,166,100 0.04%
Cornerstone Chemical Co LLC, 10.250%, 01/09/27 144A 1,100,000 684,750 0.02%
CVR Partners LP/CVR Nitrogen Finance Corp, 6.125%, 15/06/28 144A 825,000 792,120 0.03%
Domtar Corp, 6.750%, 01/10/28 144A 2,278,000 2,054,756 0.07%
Innophos Holdings Inc, 9.375%, 15/02/28 144A 1,400,000 1,198,652 0.04%
Iris Holdings Inc, 8.750%, 15/02/26 144A 2,375,000 1,953,734 0.07%
Kaiser Aluminum Corp, 4.500%, 01/06/31 144A 965,000 853,950 0.03%
Kaiser Aluminum Corp, 4.625%, 01/03/28 144A 2,675,000 2,494,438 0.08%
Mercer International Inc, 5.125%, 01/02/29 1,577,000 1,387,886 0.05%
Minerals Technologies Inc, 5.000%, 01/07/28 144A 2,150,000 2,039,813 0.07%
Novelis Corp, 3.250%, 15/11/26 144A 1,475,000 1,387,800 0.05%
Novelis Corp, 3.875%, 15/08/31 144A 325,000 281,362 0.01%
Novelis Corp, 4.750%, 30/01/30 144A 2,375,000 2,207,491 0.07%
Olin Corp, 5.000%, 01/02/30 1,150,000 1,086,586 0.04%
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UNITED STATES - 77.95% (31st December, 2023: 77.32%) (continued)
Basic Materials - 3.18% (31st December, 2023: 3.16%) (continued)
Olin Corp, 5.625%, 01/08/29 4,025,000 3,948,752 0.13%
Olympus Water US Holding Corp, 4.250%, 01/10/28 144A 1,000,000 911,140 0.03%
Olympus Water US Holding Corp, 6.250%, 01/10/29 144A 3,850,000 3,522,162 0.12%
Olympus Water US Holding Corp, 7.125%, 01/10/27 144A 1,450,000 1,461,378 0.05%
Olympus Water US Holding Corp, 7.250%, 15/06/31 144A 1,400,000 1,398,533 0.05%
Polar US Borrower LLC/Schenectady International Group Inc, 6.750%,
15/05/26 144A 2,925,000 845,325 0.03%
Rain Carbon Inc, 12.250%, 01/09/29 144A 725,000 780,662 0.03%
SCIH Salt Holdings Inc, 4.875%, 01/05/28 144A 2,925,000 2,719,911 0.09%
SCIH Salt Holdings Inc, 6.625%, 01/05/29 144A 3,400,000 3,191,029 0.11%
SCIL IV LLC/SCIL USA Holdings LLC, 5.375%, 01/11/26 144A 3,050,000 2,946,920 0.10%
TMS International Corp/DE, 6.250%, 15/04/29 144A 1,150,000 1,056,908 0.04%
Tronox Inc, 4.625%, 15/03/29 144A 5,150,000 4,650,504 0.16%
WR Grace Holdings LLC, 4.875%, 15/06/27 144A 2,175,000 2,086,652 0.07%
WR Grace Holdings LLC, 5.625%, 15/08/29 144A 3,450,000 3,164,582 0.11%
WR Grace Holdings LLC, 7.375%, 01/03/31 144A 1,450,000 1,467,390 0.05%

94,115,721 3.18%
Communications - 9.06% (31st December, 2023: 10.64%)
Acuris Finance US Inc/Acuris Finance Sarl, 5.000%, 01/05/28 144A 1,675,000 1,507,500 0.05%
AMC Networks Inc, 4.250%, 15/02/29 5,025,000 3,394,439 0.11%
AMC Networks Inc, 10.250%, 15/01/29 144A 450,000 444,096 0.02%
Audacy Capital Corp, 6.750%, 31/03/29 144A™ 1,575,000 59,063 0.00%
Cablevision Lightpath LLC, 5.625%, 15/09/28 144A 1,000,000 807,290 0.03%
CCO Holdings LLC/CCO Holdings Capital Corp, 4.250%, 01/02/31 144A 2,350,000 1,920,608 0.07%
CCO Holdings LLC/CCO Holdings Capital Corp, 4.250%, 15/01/34 144A 4,225,000 3,211,000 0.11%
CCO Holdings LLC/CCO Holdings Capital Corp, 4.500%, 15/08/30 144A 491,000 415,509 0.01%
CCO Holdings LLC/CCO Holdings Capital Corp, 4.500%, 01/05/32 9,596,000 7,748,770 0.26%
CCO Holdings LLC/CCO Holdings Capital Corp, 4.500%, 01/06/33 144A 11,051,000 8,688,849 0.29%
CCO Holdings LLC/CCO Holdings Capital Corp, 4.750%, 01/03/30 144A 4,800,000 4,158,650 0.14%
CCO Holdings LLC/CCO Holdings Capital Corp, 4.750%, 01/02/32 144A 16,864,000 13,855,093 0.47%
CCO Holdings LLC/CCO Holdings Capital Corp, 5.000%, 01/02/28 144A 275,000 257,125 0.01%
CCO Holdings LLC/CCO Holdings Capital Corp, 5.125%, 01/05/27 144A 1,975,000 1,898,749 0.06%
CCO Holdings LLC/CCO Holdings Capital Corp, 5.375%, 01/06/29 144A 875,000 797,659 0.03%
CCO Holdings LLC/CCO Holdings Capital Corp, 6.375%, 01/09/29 144A 9,075,000 8,624,435 0.29%
CCO Holdings LLC/CCO Holdings Capital Corp, 7.375%, 01/03/31 144A 325,000 320,135 0.01%
Charter Communications Operating LLC/Charter Communications
Operating Capital, 5.375%, 01/05/47 5,250,000 4,223,582 0.14%
Charter Communications Operating LLC/Charter Communications
Operating Capital, 6.484%, 23/10/45 1,005,000 924,351 0.03%
Ciena Corp, 4.000%, 31/01/30 144A 975,000 882,375 0.03%
Clear Channel Outdoor Holdings Inc, 5.125%, 15/08/27 144A 5,736,000 5,475,700 0.19%
Clear Channel Outdoor Holdings Inc, 7.500%, 01/06/29 144A 2,450,000 2,048,813 0.07%
Clear Channel Outdoor Holdings Inc, 7.750%, 15/04/28 144A 3,225,000 2,827,615 0.10%
Clear Channel Outdoor Holdings Inc, 7.875%, 01/04/30 144A 2,300,000 2,316,567 0.08%
Cogent Communications Group Inc, 7.000%, 15/06/27 144A 3,300,000 3,271,049 0.11%
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UNITED STATES - 77.95% (31st December, 2023: 77.32%) (continued)
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Cogent Communications Group Inc/Cogent Communications Finance Inc,
7.000%, 15/06/27 144A 1,075,000 1,062,229 0.04%
CommScope Inc, 4.750%, 01/09/29 144A 325,000 225,875 0.01%
CommScope Inc, 6.000%, 01/03/26 144A 2,300,000 2,029,750 0.07%
CommScope Inc, 7.125%, 01/07/28 144A 2,725,000 1,129,286 0.04%
CommScope Inc, 8.250%, 01/03/27 144A 575,000 275,305 0.01%
CommScope Technologies LLC, 5.000%, 15/03/27 144A 1,775,000 742,380 0.03%
CommScope Technologies LLC, 6.000%, 15/06/25 144A 1,168,000 959,614 0.03%
CSC Holdings LLC, 4.125%, 01/12/30 144A 1,503,000 973,996 0.03%
CSC Holdings LLC, 4.500%, 15/11/31 144A 3,125,000 2,018,448 0.07%
CSC Holdings LLC, 4.625%, 01/12/30 144A 3,875,000 1,414,375 0.05%
CSC Holdings LLC, 5.000%, 15/11/31 144A 5,275,000 1,912,187 0.06%
CSC Holdings LLC, 5.375%, 01/02/28 144A 600,000 454,507 0.02%
CSC Holdings LLC, 5.750%, 15/01/30 144A 4,350,000 1,639,787 0.06%
CSC Holdings LLC, 6.500%, 01/02/29 144A 4,200,000 3,087,350 0.10%
CSC Holdings LLC, 7.500%, 01/04/28 144A 2,500,000 1,325,000 0.05%
CSC Holdings LLC, 11.250%, 15/05/28 144A 362,000 314,435 0.01%
CSC Holdings LLC, 11.750%, 31/01/29 144A 3,700,000 3,163,500 0.11%
Directv Financing LLC, 8.875%, 01/02/30 144A 75,000 73,355 0.00%
Directv Financing LLC/Directv Financing Co-Obligor Inc, 5.875%,
15/08/27 144A 6,050,000 5,677,350 0.19%
DISH DBS Corp, 5.125%, 01/06/29 3,450,000 1,375,515 0.05%
DISH DBS Corp, 5.250%, 01/12/26 144A 5,750,000 4,562,214 0.15%
DISH DBS Corp, 5.750%, 01/12/28 144A 1,175,000 809,281 0.03%
DISH DBS Corp, 7.375%, 01/07/28 3,400,000 1,445,000 0.05%
DISH DBS Corp, 7.750%, 01/07/26 1,100,000 684,492 0.02%
DISH Network Corp, 11.750%, 15/11/27 144A 5,950,000 5,831,000 0.20%
Embarq Corp, 7.995%, 01/06/36 3,403,000 408,360 0.01%
Frontier Communications Holdings LLC, 5.000%, 01/05/28 144A 3,650,000 3,443,885 0.12%
Frontier Communications Holdings LLC, 5.875%, 15/10/27 144A 3,625,000 3,532,744 0.12%
Frontier Communications Holdings LLC, 5.875%, 01/11/29 1,659,951 1,447,671 0.05%
Frontier Communications Holdings LLC, 6.000%, 15/01/30 144A 4,700,000 4,099,512 0.14%
Frontier Communications Holdings LLC, 6.750%, 01/05/29 144A 3,850,000 3,526,569 0.12%
Frontier Communications Holdings LLC, 8.625%, 15/03/31 144A 2,275,000 2,346,558 0.08%
Frontier Communications Holdings LLC, 8.750%, 15/05/30 144A 2,300,000 2,392,000 0.08%
GCI LLC, 4.750%, 15/10/28 144A 1,175,000 1,074,179 0.04%
Gen Digital Inc, 6.750%, 30/09/27 144A 1,925,000 1,949,063 0.07%
Gen Digital Inc, 7.125%, 30/09/30 144A 3,300,000 3,380,157 0.11%
Go Daddy Operating Co LLC/GD Finance Co Inc, 3.500%, 01/03/29 144A 650,000 585,507 0.02%
Go Daddy Operating Co LLC/GD Finance Co Inc, 5.250%, 01/12/27 144A 5,070,000 4,960,267 0.17%
GoTo Group Inc, 5.500%, 01/05/28 144A 3,022,250 1,718,300 0.05%
Gray Television Inc, 4.750%, 15/10/30 144A 300,000 175,825 0.01%
Gray Television Inc, 5.375%, 15/11/31 144A 3,325,000 1,878,625 0.06%
Hughes Satellite Systems Corp, 6.625%, 01/08/26 2,365,000 1,117,019 0.04%
iHeartCommunications Inc, 4.750%, 15/01/28 144A 1,450,000 731,525 0.03%
iHeartCommunications Inc, 5.250%, 15/08/27 144A 4,025,000 2,157,316 0.07%
iHeartCommunications Inc, 6.375%, 01/05/26 746,858 576,948 0.02%
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iHeartCommunications Inc, 8.375%, 01/05/27 2,813,000 1,048,311 0.04%
Lamar Media Corp, 4.875%, 15/01/29 625,000 600,000 0.02%
Level 3 Financing Inc, 3.750%, 15/07/29 144A 4,025,000 1,249,092 0.04%
Level 3 Financing Inc, 4.250%, 01/07/28 144A 8,150,000 3,038,868 0.10%
Level 3 Financing Inc, 4.625%, 15/09/27 144A 3,024,000 1,593,112 0.05%
Level 3 Financing Inc, 10.500%, 15/05/30 144A 672,000 668,002 0.02%
Match Group Holdings IT LLC, 5.000%, 15/12/27 144A 1,650,000 1,580,914 0.05%
McGraw-Hill Education Inc, 8.000%, 01/08/29 144A 3,100,000 3,009,713 0.10%
Midcontinent Communications/Midcontinent Finance Corp, 5.375%,
15/08/27 144A 2,400,000 2,323,132 0.08%
Millennium Escrow Corp, 6.625%, 01/08/26 144A 2,450,000 1,280,952 0.04%
Neptune Bidco US Inc, 9.290%, 15/04/29 144A 9,275,000 8,911,394 0.30%
Newfold Digital Holdings Group Inc, 6.000%, 15/02/29 144A 1,575,000 1,129,669 0.04%
News Corp, 3.875%, 15/05/29 144A 5,554,000 5,107,070 0.17%
News Corp, 5.125%, 15/02/32 144A 7,245,000 6,857,696 0.23%
Nokia of America Corp, 6.450%, 15/03/29 4,368,000 4,248,841 0.14%
Outfront Media Capital LLC/Outfront Media Capital Corp, 4.250%,
15/01/29 144A 3,050,000 2,778,859 0.09%
Outfront Media Capital LLC/Outfront Media Capital Corp, 4.625%,
15/03/30 144A 1,050,000 944,144 0.03%
Outfront Media Capital LLC/Outfront Media Capital Corp, 5.000%,
15/08/27 144A 7,500,000 7,262,850 0.25%
Scripps Escrow II Inc, 3.875%, 15/01/29 144A 75,000 51,337 0.00%
Scripps Escrow II Inc, 5.375%, 15/01/31 144A 950,000 425,931 0.01%
Scripps Escrow Inc, 5.875%, 15/07/27 144A 1,125,000 680,188 0.02%
Sinclair Television Group Inc, 4.125%, 01/12/30 144A 2,375,000 1,586,666 0.05%
Sinclair Television Group Inc, 5.125%, 15/02/27 144A 2,696,000 2,411,572 0.08%
Sirius XM Radio Inc, 3.125%, 01/09/26 144A 2,275,000 2,140,580 0.07%
Sirius XM Radio Inc, 3.875%, 01/09/31 144A 6,400,000 5,229,400 0.18%
Sirius XM Radio Inc, 4.000%, 15/07/28 144A 2,675,000 2,416,235 0.08%
Sirius XM Radio Inc, 5.000%, 01/08/27 144A 3,954,000 3,783,687 0.13%
Sirius XM Radio Inc, 5.500%, 01/07/29 144A 1,800,000 1,692,450 0.06%
TEGNA Inc, 4.625%, 15/03/28 750,000 678,975 0.02%
TEGNA Inc, 5.000%, 15/09/29 1,000,000 881,520 0.03%
Uber Technologies Inc, 6.250%, 15/01/28 144A 3,372,000 3,365,678 0.11%
Uber Technologies Inc, 7.500%, 15/09/27 144A 3,150,000 3,212,753 0.11%
Uber Technologies Inc, 8.000%, 01/11/26 144A 2,870,000 2,896,906 0.10%
Univision Communications Inc, 4.500%, 01/05/29 144A 5,175,000 4,343,766 0.15%
Univision Communications Inc, 6.625%, 01/06/27 144A 4,675,000 4,473,456 0.15%
Univision Communications Inc, 7.375%, 30/06/30 144A 2,685,000 2,496,341 0.08%
Univision Communications Inc, 8.000%, 15/08/28 144A 1,850,000 1,803,883 0.06%
Univision Communications Inc, 8.500%, 31/07/31 144A 25,000 24,283 0.00%
Viasat Inc, 6.500%, 15/07/28 144A 250,000 190,591 0.01%
Viasat Inc, 7.500%, 30/05/31 144A 951,000 636,885 0.02%
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Windstream Escrow LLC/Windstream Escrow Finance Corp, 7.750%,
15/08/28 144A 1,756,000 1,659,051 0.06%
Zayo Group Holdings Inc, 4.000%, 01/03/27 144A 3,300,000 2,623,981 0.09%

268,106,017 9.06%
Consumer Cyeclical - 15.50% (31st December, 2023: 16.85%)
Abercrombie & Fitch Management Co, 8.750%, 15/07/25 144A 1,725,000 1,727,566 0.06%
Acushnet Co, 7.375%, 15/10/28 144A 850,000 881,669 0.03%
Adams Homes Inc, 9.250%, 15/10/28 144A 5,400,000 5,546,556 0.19%
Affinity Interactive, 6.875%, 15/12/27 144A 2,818,000 2,488,869 0.08%
Allegiant Travel Co, 7.250%, 15/08/27 144A 1,800,000 1,711,615 0.06%
Allen Media LLC/Allen Media Co-Issuer Inc, 10.500%, 15/02/28 144A 1,250,000 546,875 0.02%
Allison Transmission Inc, 3.750%, 30/01/31 144A 1,600,000 1,404,145 0.05%
AMC Entertainment Holdings Inc, 5.875%, 15/11/26 700,000 473,046 0.02%
AMC Entertainment Holdings Inc, 10.000%, 15/06/26 144A 2,758,842 2,372,604 0.08%
American Airlines Inc, 7.250%, 15/02/28 144A 2,875,000 2,881,289 0.10%
American Airlines Inc, 8.500%, 15/05/29 144A 4,075,000 4,244,927 0.14%
American Axle & Manufacturing Inc, 6.500%, 01/04/27 225,000 224,275 0.01%
Asbury Automotive Group Inc, 4.500%, 01/03/28 1,542,000 1,462,972 0.05%
Asbury Automotive Group Inc, 4.625%, 15/11/29 144A 1,350,000 1,247,231 0.04%
Asbury Automotive Group Inc, 4.750%, 01/03/30 675,000 624,018 0.02%
Asbury Automotive Group Inc, 5.000%, 15/02/32 144A 575,000 520,650 0.02%
Ashton Woods USA LLC/Ashton Woods Finance Co, 4.625%, 01/08/29
144A 1,525,000 1,376,419 0.05%
Ashton Woods USA LLC/Ashton Woods Finance Co, 4.625%, 01/04/30
144A 2,700,000 2,419,589 0.08%
Ashton Woods USA LLC/Ashton Woods Finance Co, 6.625%, 15/01/28
144A 2,679,000 2,673,340 0.09%
Bath & Body Works Inc, 6.625%, 01/10/30 144A 3,080,000 3,082,695 0.10%
Bath & Body Works Inc, 6.750%, 01/07/36 5,105,000 5,095,054 0.17%
Bath & Body Works Inc, 6.875%, 01/11/35 525,000 529,594 0.02%
Bath & Body Works Inc, 9.375%, 01/07/25 144A 748,000 771,659 0.03%
BCPE Empire Holdings Inc, 7.625%, 01/05/27 144A 4,350,000 4,208,799 0.14%
BCPE Ulysses Intermediate Inc, 7.750%, 01/04/27 144A 1,750,000 1,704,062 0.06%
Beacon Roofing Supply Inc, 4.125%, 15/05/29 144A 3,298,000 3,015,578 0.10%
Beacon Roofing Supply Inc, 4.500%, 15/11/26 144A 3,800,000 3,674,600 0.12%
Beacon Roofing Supply Inc, 6.500%, 01/08/30 144A 2,696,000 2,712,365 0.09%
Beazer Homes USA Inc, 5.875%, 15/10/27 825,000 815,503 0.03%
Beazer Homes USA Inc, 7.250%, 15/10/29 3,275,000 3,278,741 0.11%
Beazer Homes USA Inc, 7.500%, 15/03/31 144A 825,000 825,665 0.03%
Boyd Gaming Corp, 4.750%, 01/12/27 1,125,000 1,079,999 0.04%
Boyd Gaming Corp, 4.750%, 15/06/31 144A 2,649,000 2,404,130 0.08%
Boyne USA Inc, 4.750%, 15/05/29 144A 1,600,000 1,495,619 0.05%
Caesars Entertainment Inc, 4.625%, 15/10/29 144A 6,855,000 6,278,287 0.21%
Caesars Entertainment Inc, 6.500%, 15/02/32 144A 725,000 728,625 0.02%
Caesars Entertainment Inc, 7.000%, 15/02/30 144A 866,000 884,879 0.03%
Carvana Co, 12.000%, 01/12/28 144A 1,275,000 1,370,625 0.05%
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Carvana Co, 13.000%, 01/06/30 144A 475,000 520,541 0.02%
Carvana Co, 14.000%, 01/06/31 144A 975,000 1,096,063 0.04%
Cedar Fair LP, 5.250%, 15/07/29 1,250,000 1,197,925 0.04%
Cedar Fair LP/Canada's Wonderland Co/Magnum Management
Corp/Millennium Op, 5.375%, 15/04/27 425,000 421,387 0.01%
Cedar Fair LP/Canada's Wonderland Co/Magnum Management
Corp/Millennium Op, 6.500%, 01/10/28 3,875,000 3,888,417 0.13%
Century Communities Inc, 3.875%, 15/08/29 144A 2,150,000 1,939,300 0.07%
Century Communities Inc, 6.750%, 01/06/27 1,000,000 1,004,937 0.03%
Churchill Downs Inc, 5.500%, 01/04/27 144A 3,880,000 3,830,594 0.13%
Churchill Downs Inc, 5.750%, 01/04/30 144A 1,000,000 970,974 0.03%
Cinemark USA Inc, 5.250%, 15/07/28 144A 1,500,000 1,434,469 0.05%
Cougar JV Subsidiary LLC, 8.000%, 15/05/32 144A 250,000 258,437 0.01%
Crocs Inc, 4.125%, 15/08/31 144A 3,300,000 2,876,444 0.10%
Crocs Inc, 4.250%, 15/03/29 144A 1,650,000 1,504,408 0.05%
Dana Inc, 4.500%, 15/02/32 900,000 773,972 0.03%
Dealer Tire LLC/DT Issuer LLC, 8.000%, 01/02/28 144A 2,575,000 2,491,415 0.08%
Dornoch Debt Merger Sub Inc, 6.625%, 15/10/29 144A 5,500,000 4,675,000 0.16%
Dream Finders Homes Inc, 8.250%, 15/08/28 144A 2,000,000 2,047,500 0.07%
Empire Resorts Inc, 7.750%, 01/11/26 144A 2,650,000 2,477,750 0.08%
Evergreen Acqco 1 LP/TVI Inc, 9.750%, 26/04/28 144A 852,000 907,380 0.03%
Exide Technologies, 11.000%, 30/04/25 17,319 0 0.00%
Ferrellgas LP/Ferrellgas Finance Corp, 5.375%, 01/04/26 144A 5,200,000 5,085,600 0.17%
Ferrellgas LP/Ferrellgas Finance Corp, 5.875%, 01/04/29 144A 4,475,000 4,123,041 0.14%
Fertitta Entertainment LLC/Fertitta Entertainment Finance Co Inc, 6.750%,
15/01/30 144A 3,950,000 3,475,259 0.12%
FirstCash Inc, 4.625%, 01/09/28 144A 2,350,000 2,208,916 0.08%
FirstCash Inc, 5.625%, 01/01/30 144A 1,700,000 1,608,483 0.05%
FirstCash Inc, 6.875%, 01/03/32 144A 2,475,000 2,462,625 0.08%
Ford Motor Co, 3.250%, 12/02/32 865,000 718,366 0.02%
Ford Motor Co, 4.750%, 15/01/43 2,321,000 1,898,640 0.06%
Ford Motor Co, 5.291%, 08/12/46 4,417,000 3,912,650 0.13%
Ford Motor Co, 6.100%, 19/08/32 150,000 150,681 0.01%
Ford Motor Co, 7.450%, 16/07/31 225,000 242,913 0.01%
Ford Motor Credit Co LLC, 4.000%, 13/11/30 1,650,000 1,476,843 0.05%
Ford Motor Credit Co LLC, 5.113%, 03/05/29 7,025,000 6,808,903 0.23%
Ford Motor Credit Co LLC, 6.800%, 12/05/28 4,000,000 4,131,895 0.14%
Ford Motor Credit Co LLC, 7.350%, 06/03/30 1,425,000 1,513,070 0.05%
Forestar Group Inc, 3.850%, 15/05/26 144A 2,675,000 2,562,504 0.09%
Forestar Group Inc, 5.000%, 01/03/28 144A 1,975,000 1,895,420 0.06%
Foundation Building Materials Inc, 6.000%, 01/03/29 144A 2,125,000 1,887,103 0.06%
Full House Resorts Inc, 8.250%, 15/02/28 144A 3,075,000 2,952,461 0.10%
Gap Inc/The, 3.625%, 01/10/29 144A 1,650,000 1,427,602 0.05%
Gap Inc/The, 3.875%, 01/10/31 144A 25,000 20,875 0.00%
Garrett Motion Holdings Inc/Garrett LX I Sarl, 7.750%, 31/05/32 144A 1,300,000 1,315,925 0.04%
Gates Corp/DE, 6.875%, 01/07/29 144A 650,000 663,193 0.02%
Goodyear Tire & Rubber Co/The, 5.000%, 15/07/29 1,185,000 1,098,424 0.04%
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Goodyear Tire & Rubber Co/The, 5.250%, 15/07/31 4,700,000 4,277,000 0.14%
Goodyear Tire & Rubber Co/The, 5.625%, 30/04/33 2,250,000 2,034,683 0.07%
Goodyear Tire & Rubber Co/The, 7.000%, 15/03/28 300,000 304,781 0.01%
Goodyear Tire & Rubber Co/The, 9.500%, 31/05/25 3,850,000 3,863,209 0.13%
GPS Hospitality Holding Co LLC/GPS Finco Inc, 7.000%, 15/08/28 144A 5,200,000 3,793,400 0.13%
Hanesbrands Inc, 9.000%, 15/02/31 144A 1,175,000 1,234,331 0.04%
Hilton Domestic Operating Co Inc, 3.625%, 15/02/32 144A 3,932,000 3,406,616 0.12%
Hilton Domestic Operating Co Inc, 3.750%, 01/05/29 144A 2,500,000 2,294,875 0.08%
Hilton Domestic Operating Co Inc, 4.000%, 01/05/31 144A 5,975,000 5,362,084 0.18%
Hilton Domestic Operating Co Inc, 4.875%, 15/01/30 1,800,000 1,724,896 0.06%
Hilton Domestic Operating Co Inc, 5.750%, 01/05/28 144A 2,000,000 1,993,310 0.07%
Hilton Domestic Operating Co Inc, 6.125%, 01/04/32 144A 1,500,000 1,505,487 0.05%
Hilton Grand Vacations Borrower Escrow LLC/Hilton Grand Vacations
Borrower Esc, 4.875%, 01/07/31 144A 5,200,000 4,614,178 0.16%
Hilton Grand Vacations Borrower Escrow LLC/Hilton Grand Vacations
Borrower Esc, 5.000%, 01/06/29 144A 4,550,000 4,249,493 0.14%
Hilton Worldwide Finance LLC/Hilton Worldwide Finance Corp, 4.875%,
01/04/27 1,125,000 1,104,919 0.04%
Installed Building Products Inc, 5.750%, 01/02/28 144A 3,200,000 3,125,842 0.11%
IRB Holding Corp, 7.000%, 15/06/25 144A 2,325,000 2,326,098 0.08%
Jacobs Entertainment Inc, 6.750%, 15/02/29 144A 4,225,000 3,923,969 0.13%
JB Poindexter & Co Inc, 8.750%, 15/12/31 144A 1,750,000 1,808,205 0.06%
K Hovnanian Enterprises Inc, 5.000%, 01/02/40 144A 476,000 219,555 0.01%
KB Home, 4.000%, 15/06/31 2,825,000 2,496,443 0.08%
KB Home, 6.875%, 15/06/27 1,650,000 1,687,765 0.06%
KB Home, 7.250%, 15/07/30 1,600,000 1,648,000 0.06%
Kohl's Corp, 4.625%, 01/05/31 550,000 459,695 0.02%
Kohl's Corp, 5.550%, 17/07/45 600,000 411,216 0.01%
Kontoor Brands Inc, 4.125%, 15/11/29 144A 1,725,000 1,558,020 0.05%
LBM Acquisition LLC, 6.250%, 15/01/29 144A 3,075,000 2,773,971 0.09%
LCM Investments Holdings II LLC, 4.875%, 01/05/29 144A 2,325,000 2,170,448 0.07%
LCM Investments Holdings IT LLC, 8.250%, 01/08/31 144A 1,750,000 1,822,345 0.06%
LGI Homes Inc, 4.000%, 15/07/29 144A 1,431,000 1,241,536 0.04%
LGI Homes Inc, 8.750%, 15/12/28 144A 2,325,000 2,422,257 0.08%
Life Time Inc, 5.750%, 15/01/26 144A 6,950,000 6,921,852 0.23%
Life Time Inc, 8.000%, 15/04/26 144A 8,100,000 8,191,125 0.28%
Light & Wonder International Inc, 7.000%, 15/05/28 144A 5,396,000 5,421,631 0.18%
Light & Wonder International Inc, 7.250%, 15/11/29 144A 905,000 925,803 0.03%
Lions Gate Capital Holdings LLC, 5.500%, 15/04/29 144A 450,000 296,156 0.01%
Lithia Motors Inc, 3.875%, 01/06/29 144A 5,750,000 5,161,602 0.17%
Lithia Motors Inc, 4.625%, 15/12/27 144A 2,000,000 1,906,250 0.06%
Live Nation Entertainment Inc, 3.750%, 15/01/28 144A 900,000 838,114 0.03%
Live Nation Entertainment Inc, 4.750%, 15/10/27 144A 3,950,000 3,788,326 0.13%
Live Nation Entertainment Inc, 4.875%, 01/11/24 144A 475,000 473,082 0.02%
Live Nation Entertainment Inc, 5.625%, 15/03/26 144A 5,411,000 5,347,413 0.18%
Macy's Retail Holdings LLC, 4.500%, 15/12/34 804,000 698,940 0.02%
Macy's Retail Holdings LLC, 5.125%, 15/01/42 4,850,000 3,965,128 0.13%
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Macy's Retail Holdings LLC, 5.875%, 01/04/29 144A 3,075,000 2,967,375 0.10%
Macy's Retail Holdings LLC, 5.875%, 15/03/30 144A 275,000 263,312 0.01%
Macy's Retail Holdings LLC, 6.375%, 15/03/37 1,550,000 1,414,762 0.05%
MajorDrive Holdings IV LLC, 6.375%, 01/06/29 144A 3,300,000 3,105,531 0.11%
Mattel Inc, 5.450%, 01/11/41 2,200,000 1,988,475 0.07%
Meritage Homes Corp, 3.875%, 15/04/29 144A 1,400,000 1,290,977 0.04%
Meritage Homes Corp, 5.125%, 06/06/27 425,000 419,087 0.01%
Merlin Entertainments Group US Holdings Inc, 7.375%, 15/02/31 144A 850,000 864,875 0.03%
MGM Resorts International, 4.750%, 15/10/28 975,000 927,541 0.03%
MGM Resorts International, 5.750%, 15/06/25 2,400,000 2,391,840 0.08%
MGM Resorts International, 6.500%, 15/04/32 2,350,000 2,338,250 0.08%
Midwest Gaming Borrower LLC/Midwest Gaming Finance Corp, 4.875%,
01/05/29 144A 2,700,000 2,517,858 0.09%
Mohegan Tribal Gaming Authority, 7.875%, 15/10/24 144A 1,425,000 1,425,125 0.05%
Mohegan Tribal Gaming Authority, 8.000%, 01/02/26 144A 2,925,000 2,752,973 0.09%
Murphy Oil USA Inc, 3.750%, 15/02/31 144A 300,000 262,592 0.01%
Murphy Oil USA Inc, 4.750%, 15/09/29 2,375,000 2,247,344 0.08%
Newell Brands Inc, 5.700%, 01/04/26 6,250,000 6,174,844 0.21%
Newell Brands Inc, 6.375%, 15/09/27 1,200,000 1,184,280 0.04%
Newell Brands Inc, 6.625%, 15/09/29 1,575,000 1,539,074 0.05%
Newell Brands Inc, 6.875%, 01/04/36 5,350,000 4,795,472 0.16%
Newell Brands Inc, 7.000%, 01/04/46 1,125,000 911,537 0.03%
OPENLANE Inc, 5.125%, 01/06/25 144A 725,000 715,107 0.02%
Park River Holdings Inc, 5.625%, 01/02/29 144A 1,375,000 1,093,125 0.04%
Patrick Industries Inc, 4.750%, 01/05/29 144A 3,075,000 2,839,662 0.10%
Patrick Industries Inc, 7.500%, 15/10/27 144A 3,000,000 3,019,312 0.10%
Penn Entertainment Inc, 4.125%, 01/07/29 144A 5,320,000 4,564,761 0.15%
PetSmart Inc/PetSmart Finance Corp, 4.750%, 15/02/28 144A 2,600,000 2,416,619 0.08%
PetSmart Inc/PetSmart Finance Corp, 7.750%, 15/02/29 144A 1,550,000 1,507,499 0.05%
Phinia Inc, 6.750%, 15/04/29 144A 450,000 457,046 0.02%
PM General Purchaser LLC, 9.500%, 01/10/28 144A 2,300,000 2,337,375 0.08%
Premier Entertainment Sub LLC/Premier Entertainment Finance Corp,
5.625%, 01/09/29 144A 3,350,000 2,393,878 0.08%
Premier Entertainment Sub LLC/Premier Entertainment Finance Corp,
5.875%, 01/09/31 144A 3,000,000 2,026,371 0.07%
QVC Inc, 4.375%, 01/09/28 225,000 164,437 0.01%
QVC Inc, 4.450%, 15/02/25 1,850,000 1,823,526 0.06%
QVC Inc, 4.750%, 15/02/27 2,675,000 2,260,375 0.08%
QVC Inc, 5.450%, 15/08/34 275,000 167,161 0.01%
Raising Cane's Restaurants LLC, 9.375%, 01/05/29 144A 1,450,000 1,566,761 0.05%
Raptor Acquisition Corp/Raptor Co-Issuer LLC, 4.875%, 01/11/26 144A 2,200,000 2,133,378 0.07%
Ritchie Bros Holdings Inc, 6.750%, 15/03/28 144A 800,000 813,008 0.03%
Ritchie Bros Holdings Inc, 7.750%, 15/03/31 144A 2,175,000 2,274,839 0.08%
Rite Aid Corp, 8.000%, 15/11/26 144AM 1,938,000 847,875 0.03%
Sally Holdings LLC/Sally Capital Inc, 6.750%, 01/03/32 975,000 962,825 0.03%
Scotts Miracle-Gro Co/The, 4.000%, 01/04/31 3,900,000 3,361,625 0.11%
Scotts Miracle-Gro Co/The, 4.375%, 01/02/32 100,000 86,125 0.00%
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Shea Homes LP/Shea Homes Funding Corp, 4.750%, 15/02/28 2,450,000 2,319,844 0.08%
Shea Homes LP/Shea Homes Funding Corp, 4.750%, 01/04/29 3,625,000 3,373,486 0.11%
Sizzling Platter LLC/Sizzling Platter Finance Corp, 8.500%, 28/11/25 144A 4,850,000 4,891,312 0.17%
Sonic Automotive Inc, 4.625%, 15/11/29 144A 2,050,000 1,848,670 0.06%
Sonic Automotive Inc, 4.875%, 15/11/31 144A 2,100,000 1,847,475 0.06%
Specialty Building Products Holdings LLC/SBP Finance Corp, 6.375%,
30/09/26 144A 3,225,000 3,168,563 0.11%
Staples Inc, 10.750%, 01/09/29 144A 3,425,000 3,249,469 0.11%
Staples Inc, 12.750%, 15/01/30 144A 4,832,501 3,775,391 0.13%
STL Holding Co LLC, 8.750%, 15/02/29 144A 1,650,000 1,720,125 0.06%
Suburban Propane Partners LP/Suburban Energy Finance Corp, 5.000%,
01/06/31 144A 2,100,000 1,883,801 0.06%
SWF Escrow Issuer Corp, 6.500%, 01/10/29 144A 1,825,000 1,001,067 0.03%
Taylor Morrison Communities Inc, 5.750%, 15/01/28 144A 2,450,000 2,429,986 0.08%
Tempur Sealy International Inc, 3.875%, 15/10/31 144A 1,650,000 1,386,413 0.05%
Tempur Sealy International Inc, 4.000%, 15/04/29 144A 2,125,000 1,913,669 0.07%
Tenneco Inc, 8.000%, 17/11/28 144A 5,150,000 4,690,591 0.16%
Thor Industries Inc, 4.000%, 15/10/29 144A 2,650,000 2,339,931 0.08%
TKC Holdings Inc, 10.500%, 15/05/29 144A 2,525,000 2,480,813 0.08%
Travel + Leisure Co, 4.625%, 01/03/30 144A 1,700,000 1,549,258 0.05%
Travel + Leisure Co, 6.625%, 31/07/26 144A 3,500,000 3,523,275 0.12%
Tri Pointe Homes Inc, 5.700%, 15/06/28 1,650,000 1,618,650 0.06%
United Airlines 2020-1 Class A Pass Through Trust, 5.875%, 15/10/27 674,924 676,105 0.02%
United Airlines Inc, 4.375%, 15/04/26 144A 1,075,000 1,040,900 0.04%
United Airlines Inc, 4.625%, 15/04/29 144A 3,775,000 3,527,605 0.12%
Velocity Vehicle Group LLC, 8.000%, 01/06/29 144A 850,000 875,665 0.03%
Verde Purchaser LLC, 10.500%, 30/11/30 144A 600,000 634,500 0.02%
Victoria's Secret & Co, 4.625%, 15/07/29 144A 1,525,000 1,268,197 0.04%
Victra Holdings LLC/Victra Finance Corp, 7.750%, 15/02/26 144A 4,175,000 4,148,347 0.14%
Wheel Pros Inc, 6.500%, 15/05/29 144A 2,500,000 200,000 0.01%
White Cap Buyer LLC, 6.875%, 15/10/28 144A 2,550,000 2,462,739 0.08%
White Cap Parent LLC, 8.250%, 15/03/26 144A 2,500,000 2,503,906 0.08%
Windsor Holdings ITII LLC, 8.500%, 15/06/30 144A 1,825,000 1,906,123 0.06%
Winnebago Industries Inc, 6.250%, 15/07/28 144A 2,300,000 2,257,035 0.08%
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp, 5.250%, 15/05/27
144A 1,550,000 1,512,638 0.05%
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp, 5.125%, 01/10/29
144A 5,157,000 4,879,141 0.17%
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp, 7.125%, 15/02/31
144A 425,000 440,508 0.02%
Yum! Brands Inc, 5.375%, 01/04/32 6,900,000 6,619,308 0.22%
ZF North America Capital Inc, 6.750%, 23/04/30 144A 2,100,000 2,138,367 0.07%
ZF North America Capital Inc, 6.875%, 14/04/28 144A 2,850,000 2,905,614 0.10%
ZF North America Capital Inc, 6.875%, 23/04/32 144A 2,100,000 2,170,186 0.07%
ZF North America Capital Inc, 7.125%, 14/04/30 144A 1,450,000 1,502,778 0.05%

458,833,753 15.50%
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Acadia Healthcare Co Inc, 5.000%, 15/04/29 144A 1,775,000 1,684,919 0.06%
Acadia Healthcare Co Inc, 5.500%, 01/07/28 144A 2,825,000 2,763,839 0.09%
ADT Security Corp/The, 4.125%, 01/08/29 144A 4,450,000 4,104,012 0.14%
ADT Security Corp/The, 4.875%, 15/07/32 144A 1,775,000 1,632,068 0.06%
Adtalem Global Education Inc, 5.500%, 01/03/28 144A 1,762,000 1,689,582 0.06%
AHP Health Partners Inc, 5.750%, 15/07/29 144A 1,700,000 1,613,385 0.05%
Albertsons Cos Inc/Safeway Inc/New Albertsons LP/Albertsons LLC,
3.250%, 15/03/26 144A 2,325,000 2,233,269 0.08%
Albertsons Cos Inc/Safeway Inc/New Albertsons LP/Albertsons LLC,
6.500%, 15/02/28 144A 5,100,000 5,138,427 0.17%
Albertsons Cos Inc/Safeway Inc/New Albertsons LP/Albertson's LLC,
3.500%, 15/03/29 144A 725,000 652,757 0.02%
Albertsons Cos Inc/Safeway Inc/New Albertsons LP/Albertson's LLC,
4.625%, 15/01/27 144A 2,818,000 2,724,478 0.09%
Albertsons Cos Inc/Safeway Inc/New Albertsons LP/Albertson's LLC,
4.875%, 15/02/30 144A 3,600,000 3,405,958 0.12%
Albertsons Cos Inc/Safeway Inc/New Albertsons LP/Albertson's LLC,
5.875%, 15/02/28 144A 925,000 914,274 0.03%
Albertsons Cos Inc/Safeway Inc/New Albertsons LP/Albertson's LLC,
7.500%, 15/03/26 144A 1,800,000 1,826,796 0.06%
Allied Universal Holdco LLC, 7.875%, 15/02/31 144A 2,800,000 2,809,187 0.09%
Allied Universal Holdco LLC/Allied Universal Finance Corp, 6.000%,
01/06/29 144A 5,260,000 4,615,274 0.16%
Allied Universal Holdco LLC/Allied Universal Finance Corp, 6.625%,
15/07/26 144A 197,000 196,801 0.01%
Allied Universal Holdco LLC/Allied Universal Finance Corp, 9.750%,
15/07/27 144A 6,954,000 6,940,961 0.23%
Alta Equipment Group Inc, 9.000%, 01/06/29 144A 1,275,000 1,189,374 0.04%
AMN Healthcare Inc, 4.000%, 15/04/29 144A 5,175,000 4,655,043 0.16%
APi Group DE Inc, 4.125%, 15/07/29 144A 3,500,000 3,186,960 0.11%
APi Group DE Inc, 4.750%, 15/10/29 144A 1,675,000 1,565,388 0.05%
APX Group Inc, 5.750%, 15/07/29 144A 4,150,000 3,975,326 0.13%
Avantor Funding Inc, 3.875%, 01/11/29 144A 5,225,000 4,742,933 0.16%
Avantor Funding Inc, 4.625%, 15/07/28 144A 5,325,000 5,059,002 0.17%
Avis Budget Car Rental LLC/Avis Budget Finance Inc, 4.750%, 01/04/28
144A 3,450,000 3,169,687 0.11%
Avis Budget Car Rental LLC/Avis Budget Finance Inc, 5.375%, 01/03/29
144A 475,000 434,881 0.01%
Avis Budget Car Rental LLC/Avis Budget Finance Inc, 5.750%, 15/07/27
144A 1,827,00