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O^[ h[b[lWdj b[]Wb ZeYkc[dji Wh[ WlW_bWXb[ \h[[ e\ Y^Wh][ \hec
j^[ h[fh[i[djWj_l[ W][dj _d Nm_jp[hbWdZ-

))) O^[ Kheif[Yjki+ j^[ KMDDKi 'KWYaW][Z M[jW_b WdZ DdikhWdY[,XWi[Z Ddl[ijc[dj KheZkYji( FD? 'F[o Dd\ehcWj_ed ?eYkc[dj(+ j^[ H[cehWdZkc WdZ <hj_Yb[i e\ <iieY_Wj_ed+
j^[ WddkWb WdZ i[c_,WddkWb h[fehji+ Wi m[bb Wi j^[ _iik[ WdZ h[Z[cfj_ed fh_Y[i Wh[ WlW_bWXb[ \h[[ e\ Y^Wh][ fkhikWdj je N[Y- 186 '0( e\ j^[ B[hcWd >Wf_jWb Ddl[ijc[dj >eZ[
\hec j^[ e\\_Y[ e\ j^[ B[hcWd Dd\ehcWj_ed WdZ KWo_d] <][dj Wi if[Y_\_[Z WXel[-

)))) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 13 Ekbo 1/14-

))))) GN<H NA 2 fbY , AN @nfed[dj_Wb >^_dW gkWb_\o Wi \eh[_]d ef[d,[dZ[Z Yebb[Yj_l[ _dl[ijc[dj iY^[c[i fkhikWdj je Whj_Yb[ 008 fWhW- 0 Nm_ii bWm ed Yebb[Yj_l[ _dl[ijc[dj
iY^[c[i 's>DN<t( Wi Wc[dZ[Z- O^[ NkX,AkdZ m_bb dej X[ Wkj^eh_i[Z \eh e\\[h_d] je ded,gkWb_\_[Z _dl[ijehi _d Nm_jp[hbWdZ WdZ j^[_h kd_ji m_bb edbo X[ e\\[h[Z je gkWb_\_[Z
_dl[ijehi fkhikWdj je Whj_Yb[ 0/ fWhW- 2 WdZ fWhW 2j[h >DN<-
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O^[ ?_h[Yjehi fh[i[dj je j^[ i^Wh[^ebZ[hi j^[ WddkWb h[fehj
je][j^[h m_j^ j^[ WkZ_j[Z \_dWdY_Wb ijWj[c[dji \eh GN<H NA 2
KbY 'j^[ s>ecfWdot( \eh j^[ \_dWdY_Wb o[Wh \hec 0 EWdkWho
1/14 je 20 ?[Y[cX[h 1/14-

HcadRcdaT
O^[ >ecfWdo _i _dYehfehWj[Z m_j^ b_c_j[Z b_WX_b_jo Wi Wd ef[d,
[dZ[Z _dl[ijc[dj YecfWdo m_j^ lWh_WXb[ YWf_jWb kdZ[h j^[
bWmi e\ Dh[bWdZ- O^[ >ecfWdo _i Wd kcXh[bbW \kdZ Yedi_ij_d]
e\ Z_\\[h[dj \kdZi '[WY^ W !AkdZ!+ Yebb[Yj_l[bo j^[!AkdZi!(
Yecfh_i_d] e\ ed[ eh ceh[ YbWii e\ i^Wh[i- O^[ >ecfWdo _i
[ijWXb_i^[Z Wi W i[]h[]Wj[Z b_WX_b_jo YecfWdo c[Wd_d] j^Wj
j^[ Wii[ji WdZ b_WX_b_j_[i e\ [WY^ AkdZ Wh[ i[fWhWj[ \hec ed[
Wdej^[h- Dd WZZ_j_ed+ j^[ Wii[ji e\ [WY^ AkdZ Wh[ _dl[ij[Z
i[fWhWj[bo _d WYYehZWdY[ m_j^ j^[ h[b[lWdj _dl[ijc[dj
eX`[Yj_l[ WdZ feb_Yo e\ j^Wj AkdZ- O^[ i^Wh[ YbWii[i m_j^ _d
[WY^ AkdZ hWda fWh_ fWiik m_j^ [WY^ ej^[h _d ceij h[if[Yji
Wbj^ek]^ j^[o cWo Z_\\[h Wi je Y[hjW_d cWjj[hi _dYbkZ_d]
Ykhh[dYo e\ Z[dec_dWj_ed+ ^[Z]_d] ijhWj[]_[i '_\ Wdo(+
Z_l_Z[dZ feb_Yo+ j^[ b[l[b e\ \[[i WdZ [nf[di[i je X[ Y^Wh][Z+
ikXiYh_fj_ed eh h[Z[cfj_ed fheY[Zkh[i eh j^[ c_d_ckc

ikXiYh_fj_ed WdZ c_d_ckc ^ebZ_d] Wcekdj- < i[fWhWj[
fehj\eb_e e\ Wii[ji _i dej cW_djW_d[Z \eh [WY^ i^Wh[ YbWii- O^[
_dl[ijc[dj eX`[Yj_l[ WdZ feb_Y_[i WdZ ej^[h Z[jW_bi _d h[bWj_ed
je [WY^ AkdZ Wh[ i[j ekj _d j^[ h[b[lWdj Nkffb[c[dj m^_Y^
\ehci fWhj e\ WdZ i^ekbZ X[ h[WZ _d Yed`kdYj_ed m_j^ j^[
Kheif[Yjki ZWj[Z 4 HWhY^ 1/10 WdZ j^[ <ZZ[dZkc je j^[
Kheif[Yjki ZWj[Z 0/ JYjeX[h 1/11- O^[ >ecfWdo ef[hWj[i
kdZ[h j^[ >ecfWd_[i <Yj+ 1/03 'j^[!>ecfWd_[i <Yj!( WdZ _i
Wkj^eh_i[Z Xo j^[ >[djhWb =Wda e\ Dh[bWdZ 'j^[ s>[djhWb =Wdat(
Wi Wd kdZ[hjWa_d] \eh Yebb[Yj_l[ _dl[ijc[dj _d jhWdi\[hWXb[
i[Ykh_j_[i fkhikWdj je j^[ @khef[Wd >ecckd_j_[i
'PdZ[hjWa_d] \eh >ebb[Yj_l[ Ddl[ijc[dj _d OhWdi\[hWXb[
N[Ykh_j_[i( M[]kbWj_edi+ 1/00 'Wi Wc[dZ[Z( 'j^[ sP>DON
M[]kbWj_edit(+ WdZ kdZ[h j^[ >[djhWb =Wda 'Nkf[hl_i_ed <dZ
@d\ehY[c[dj( <Yj 1/02 'N[Yj_ed 37'0((+ M[]kbWj_edi 1/08 'j^[
s>[djhWb =Wda P>DON M[]kbWj_edit(-

<i Wj 20 ?[Y[cX[h 1/14+ j^[ >ecfWdo ^WZ ed[ AkdZ _d
ef[hWj_ed- <ZZ_j_edWb AkdZi cWo X[ [ijWXb_i^[Z Xo j^[
?_h[Yjehi m_j^ j^[ fh_eh WffhelWb e\ j^[ >[djhWb =Wda-

O^[ jWXb[ X[bem i[ji \ehj^ j^[ WffhelWb+ Yecc[dY[c[dj WdZ j[hc_dWj_ed ZWj[ e\ [WY^ AkdZ9

;d]S
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8T]caP[ 7P]Z
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:\_[^hTTb
O^[ >ecfWdo ^WZ de [cfbeo[[i Zkh_d] j^[ \_dWdY_Wb o[Wh
[dZ[Z 20 ?[Y[cX[h 1/14 eh 20 ?[Y[cX[h 1/13-

HTVaTVPcTS [XPQX[Xch
O^[ >ecfWdo _i [ijWXb_i^[Z Wi W i[]h[]Wj[Z fehj\eb_e
YecfWdo- <i W cWjj[h e\ Dh_i^ bWm+ j^[ Wii[ji e\ ed[ AkdZ m_bb
dej X[ WlW_bWXb[ je iWj_i\o j^[ b_WX_b_j_[i e\ Wdej^[h- Cem[l[h+
j^[ >ecfWdo _i W i_d]b[ [dj_jo m^_Y^ cWo ef[hWj[ eh ^Wl[
Wii[ji ^[bZ ed _ji X[^Wb\ eh X[ ikX`[Yj je YbW_ci _d ej^[h
`kh_iZ_Yj_edi m^_Y^ cWo dej d[Y[iiWh_bo h[Ye]d_i[ ikY^
i[]h[]Wj_ed- O^[h[ _i de ]kWhWdj[[ j^Wj j^[ Yekhji e\ Wdo
`kh_iZ_Yj_ed ekji_Z[ Dh[bWdZ m_bb h[if[Yj j^[ b_c_jWj_edi ed
b_WX_b_jo WiieY_Wj[Z m_j^ i[]h[]Wj[Z fehj\eb_e YecfWd_[i deh _i
j^[h[ Wdo ]kWhWdj[[ j^Wj j^[ Yh[Z_jehi e\ ed[ AkdZ m_bb dej
i[[a je [d\ehY[ ikY^ AkdZvi eXb_]Wj_edi W]W_dij Wdej^[h AkdZ-

GTbd[cb' 6RcXeXcXTb P]S ;dcdaT 9TeT[^_\T]cb
O^[ h[ikbji e\ ef[hWj_edi Wh[ i[j ekj ed fW][i 08 je 1/- <
Z[jW_b[Z h[l_[m e\ WYj_l_j_[i _i YedjW_d[Z _d j^[ Ddl[ijc[dj
HWdW][hiv M[fehji ed fW][i 8 je 01- O^[ ?_h[Yjehi _dj[dZ je
Yedj_dk[ je Z[l[bef j^[ WYj_l_j_[i e\ j^[ >ecfWdo-

9XeXST]S E^[XRh
O^[ ?_h[Yjehi m_bb ^Wl[ WXiebkj[ Z_iYh[j_ed Wi je j^[ fWoc[dj
e\ Z_l_Z[dZi- <bb e\ j^[ AkdZi fkhik[ Wd WYYkckbWj_ed feb_Yo
WdZ Ze dej _dj[dZ je cWa[ Wdo Z_ijh_Xkj_edi e\ Z_l_Z[dZi-

H^Uc 8^\\XbbX^]
O^[h[ ^Wl[ X[[d de ie\j Yecc_ii_ed WhhWd][c[dji W\\[Yj_d]
j^[ >ecfWdo Zkh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h
1/14 WdZ 20 ?[Y[cX[h 1/13-

9XaTRcTS Qa^ZTaPVT
O^[h[ mWi de Z_h[Yj[Z Xhea[hW][ i[hl_Y[i kj_b_i[Z \eh j^[
\_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h
1/13-

6RR^d]cX]V GTR^aSb
R^_b[ j^[ ?_h[Yjehi Wh[ h[ifedi_Xb[ \eh [dikh_d] j^Wj WZ[gkWj[
WYYekdj_d] h[YehZi Wh[ a[fj Xo j^[ >ecfWdo fkhikWdj je j^[
>ecfWd_[i <Yj+ j^[ ZWo je ZWo cWdW][c[dj e\ j^[i[
h[ifedi_X_b_j_[i ^Wi X[[d Z[b[]Wj[Z je NjWj[ Njh[[j AkdZ
N[hl_Y[i 'Dh[bWdZ( G_c_j[Z Wi <Zc_d_ijhWjeh+ i_dY[ 20 Ekbo 1/05+
m^e [dikh[ j^Wj j^[ h[gk_h[c[dji e\ N[Yj_edi 170 je 174 e\
j^[ >ecfWd_[i <Yj Wh[ Yecfb_[Z m_j^- O^[ WYYekdj_d] h[YehZi
Wh[ cW_djW_d[Z Wj 67 N_h Ee^d Me][hiedvi LkWo+ ?kXb_d 1+
Dh[bWdZ-

HXV]XUXRP]c :eT]cb SdaX]V cWT ;X]P]RXP[ NTPa
Kb[Wi[ i[[ Iej[ 12 \eh i_]d_\_YWdj [l[dji Zkh_d] j^[ \_dWdY_Wb
o[Wh [dZ[Z 20 ?[Y[cX[h 1/14-

HXV]XUXRP]c :eT]cb PUcTa cWT ;X]P]RXP[ NTPa :]S
Kb[Wi[ i[[ Iej[ 13 \eh i_]d_\_YWdj [l[dji W\j[h j^[ \_dWdY_Wb
o[Wh [dZ[Z 20 ?[Y[cX[h 1/14-

?_h[Yjehiv M[fehj
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Ea^b_TRcdb
O^[ ceij h[Y[dj Kheif[Yjki e\ j^[ >ecfWdo mWi _iik[Z ed 4
HWhY^ 1/10- O^[ Nkffb[c[dj \eh AN @nfed[dj_Wb >^_dW mWi
_iik[Z ed 1 Ekd[ 1/11 W\j[h j^[ bWkdY^ e\ j^[ AkdZ- O^[
<ZZ[dZkc je j^[ Kheif[Yjki mWi _iik[Z ed 0/ JYjeX[h 1/11-
O^[ ceij h[Y[dj Nkffb[c[dj \eh QKQ >^WdY[ Kbki AkdZ mWi
_iik[Z ed 1 ?[Y[cX[h 1/13-

@Th _TaU^a\P]RT X]SXRPc^ab
F[o f[h\ehcWdY[ _dZ_YWjehi ced_jeh[Z \eh [WY^ AkdZ
_dYbkZ[9 j^[ cedj^ je cedj^ cel[c[dj _d j^[ I[j <ii[j
QWbk[ '!I<Q!( f[h i^Wh[: j^[ i^Wh[ YWf_jWb cel[c[dji: WdZ
j^[ be]i e\ Wdo [hhehi+ eh Xh[WY^[i _d _dl[ijc[dj h[ijh_Yj_edi-

GXbZ \P]PVT\T]c
O^[ >ecfWdo _i Wd _dl[ijc[dj l[^_Yb[- @WY^ AkdZ ^Wi _ji emd
_dl[ijc[dj eX`[Yj_l[+ Wi Z[iYh_X[Z _d j^[ Kheif[Yjki WdZ
h[bWj[Z Nkffb[c[dji+ WdZ ikccWh_i[Z _d j^[ dej[i je j^[
\_dWdY_Wb ijWj[c[dji-

O^[ >ecfWdo _i Wkj^eh_i[Z _d WYYehZWdY[ m_j^ j^[ P>DON
M[]kbWj_edi WdZ Yedi[gk[djbo _i ikX`[Yj je lWh_eki _dl[ijc[dj
b_c_ji WdZ h_ia cWdW][c[dj h[gk_h[c[dji i[j ekj _d j^[i[
M[]kbWj_edi+ Wi m[bb Wi ej^[h _dl[ijc[dj b_c_ji WdZ h[ijh_Yj_edi
Z[iYh_X[Z _d j^[ Kheif[Yjki WdZ Nkffb[c[dji- O^[ AkdZi cWo
X[ [nfei[Z je lWh_eki \_dWdY_Wb h_iai+ _dYbkZ_d] cWha[j h_ia
'[-]- fh_Y[ h_ia+ Ykhh[dYo h_ia+ _dj[h[ij hWj[ h_ia(+ Yh[Z_j h_ia WdZ
b_gk_Z_jo h_ia- O^[ AkdZi jof_YWbbo i[[a je fhe\_j \hec cWha[j
h_ia+ m^[j^[h ed W b[l[hW][Z eh kdb[l[hW][Z XWi_i+ m^_b[
c_j_]Wj_d] _iik[h.Yekdj[hfWhjo Yh[Z_j h_ia WdZ b_gk_Z_jo h_ia Wi
\khj^[h Z[iYh_X[Z _d j^[ Kheif[Yjki WdZ Nkffb[c[dji- Akhj^[h
Z[jW_bi ed j^[ >ecfWdovi \_dWdY_Wb h_iai+ Wi m[bb Wi [nfeikh[i
Wj \_dWdY_Wb o[Wh [dZ+ Wh[ i[j ekj _d j^[ dej[i je j^[ \_dWdY_Wb
ijWj[c[dji-

8^]]TRcTS ETab^]b IaP]bPRcX^]b
M[]kbWj_ed 32'0( e\ j^[ >[djhWb =Wda P>DON M[]kbWj_edi
sM[ijh_Yj_edi ed jhWdiWYj_edi m_j^ Yedd[Yj[Z f[hiedit ijWj[i
j^Wj s< h[ifedi_Xb[ f[hied i^Wbb [dikh[ j^Wj Wdo jhWdiWYj_ed
X[jm[[d W P>DON WdZ W Yedd[Yj[Z f[hied _i YedZkYj[Z W( Wj
Whcvi b[d]j^: WdZ X( _d j^[ X[ij _dj[h[ij e\ j^[ kd_j,^ebZ[hi e\
j^[ P>DONt-

<i h[gk_h[Z kdZ[h >[djhWb =Wda P>DON M[]kbWj_ed 70'3(+ j^[
?_h[Yjehi Wh[ iWj_i\_[Z j^Wj j^[h[ Wh[ WhhWd][c[dji _d fbWY[+
[l_Z[dY[Z Xo mh_jj[d fheY[Zkh[i+ je [dikh[ j^Wj j^[
eXb_]Wj_edi j^Wj Wh[ fh[iYh_X[Z Xo M[]kbWj_ed 32'0( Wh[ Wffb_[Z
je Wbb jhWdiWYj_edi m_j^ W Yedd[Yj[Z fWhjo: WdZ Wbb jhWdiWYj_edi
m_j^ Yedd[Yj[Z fWhj_[i j^Wj m[h[ [dj[h[Z _dje Zkh_d] j^[
f[h_eZ je m^_Y^ j^[ h[fehj h[bWj[i Yecfb_[Z m_j^ j^[
eXb_]Wj_edi j^Wj Wh[ fh[iYh_X[Z Xo M[]kbWj_ed 32'0(-

O^[ =eWhZ e\ ?_h[Yjehi 'j^[ s=eWhZt( _i dej WmWh[ e\ Wdo
jhWdiWYj_edi m_j^ Yedd[Yj[Z f[hiedi Zkh_d] j^[ \_dWdY_Wb o[Wh
[dZ[Z 20 ?[Y[cX[h 1/14 WdZ j^[ \_dWdY_Wb o[Wh [dZ[Z

20 ?[Y[cX[h 1/13 ej^[h j^Wd j^ei[ Z_iYbei[Z _d j^[i[
\_dWdY_Wb ijWj[c[dji-

9XaTRc^ab
G_ij[Z X[bem Wh[ j^[ ?_h[Yjehi m^e ^[bZ e\\_Y[ Zkh_d] j^[
\_dWdY_Wb o[Wh WdZ Wi Wj 20 ?[Y[cX[h 1/149

<bWd R^_j[ 'Dh_i^()
MeX[hj =kha[ 'Dh_i^())
<ZWc CWhh_i '=h_j_i^()

) Ied,[n[Ykj_l[ Z_h[Yjehi

)) DdZ[f[dZ[dj ded,[n[Ykj_l[ Z_h[Yjehi

9XaTRc^abm P]S HTRaTcPahmb >]cTaTbcb
<ZWc CWhh_i _i W ?_h[Yjeh e\ j^[ >ecfWdo WdZ Wd [cfbeo[[ e\
P=N <B GedZed =hWdY^- <bWd R^_j[ _i [cfbeo[Z Xo
YecfWd_[i m_j^_d j^[ P=N <B ]hekf 'j^[ sBhekft(-

Ied[ e\ j^[ ?_h[Yjehi WdZ N[Yh[jWho WdZ j^[_h ifeki[i WdZ
c_deh Y^_bZh[d ^[bZ Wdo _dj[h[ij Zkh_d] j^[ \_dWdY_Wb o[Wh _d
Wdo cWj[h_Wb YedjhWYj \eh j^[ fhel_i_ed e\ i[hl_Y[i m^_Y^ mWi
i_]d_\_YWdj je j^[ Xki_d[ii e\ j^[ >ecfWdo-

Ied[ e\ j^[ ?_h[Yjehi WdZ N[Yh[jWho WdZ j^[_h ifeki[i WdZ
c_deh Y^_bZh[d ^[bZ Wdo _dj[h[ij _d j^[ >ecfWdo Wj Wdo j_c[
Zkh_d] j^[ \_dWdY_Wb o[Wh m_j^ j^[ [nY[fj_ed e\ <bWd R^_j[ WdZ
Wd [cfbeo[[ e\ j^[ HWdW][h m^e [WY^ ^[bZ ed[ $0
ikXiYh_X[h i^Wh[ _d j^[ >ecfWdo-

O^[ ?_h[Yjehi \[[i fWoWXb[ Wh[ @PM 04+/// '20 ?[Y[cX[h
1/139 @PM 04+///( \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h
1/14-

HcPcT\T]c ^U 9XaTRc^abm GTb_^]bXQX[XcXTb X] aTb_TRc ^U cWT
6]]dP[ GT_^ac P]S cWT ;X]P]RXP[ HcPcT\T]cb
O^[ ?_h[Yjehi Wh[ h[ifedi_Xb[ \eh fh[fWh_d] j^[ ?_h[Yjehiv
M[fehj WdZ \_dWdY_Wb ijWj[c[dji+ _d WYYehZWdY[ m_j^ Wffb_YWXb[
bWm WdZ h[]kbWj_edi-

>ecfWdo bWm h[gk_h[i j^[ ?_h[Yjehi je fh[fWh[ \_dWdY_Wb
ijWj[c[dji \eh [WY^ \_dWdY_Wb o[Wh- PdZ[h j^Wj bWm j^[o ^Wl[
[b[Yj[Z je fh[fWh[ j^[ \_dWdY_Wb ijWj[c[dji _d WYYehZWdY[ m_j^
Ddj[hdWj_edWb A_dWdY_Wb M[fehj_d] NjWdZWhZi 'DAMN( Wi WZefj[Z
Xo j^[ @P WdZ Wffb_YWXb[ bWm- PdZ[h >ecfWdo GWm j^[
?_h[Yjehi ckij dej Wffhel[ j^[ \_dWdY_Wb ijWj[c[dji kdb[ii
j^[o Wh[ iWj_i\_[Z j^Wj j^[o ]_l[ W jhk[ WdZ \W_h l_[m e\ j^[
Wii[ji+ b_WX_b_j_[i WdZ \_dWdY_Wb fei_j_ed e\ j^[ >ecfWdo WdZ e\
_ji Y^Wd][i _d d[j Wii[ji Wjjh_XkjWXb[ je ^ebZ[hi e\ h[Z[[cWXb[
fWhj_Y_fWj_d] i^Wh[i \eh j^Wj o[Wh-
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Dd fh[fWh_d] j^[ \_dWdY_Wb ijWj[c[dji+ j^[ ?_h[Yjehi Wh[
h[gk_h[Z je9

• i[b[Yj ik_jWXb[ WYYekdj_d] feb_Y_[i WdZ j^[d Wffbo
j^[c Yedi_ij[djbo:

• cWa[ `kZ][c[dji WdZ [ij_cWj[i j^Wj Wh[ h[WiedWXb[
WdZ fhkZ[dj:

• ijWj[ m^[j^[h Wffb_YWXb[ <YYekdj_d] NjWdZWhZi ^Wl[
X[[d \ebbem[Z+ ikX`[Yj je Wdo cWj[h_Wb Z[fWhjkh[i
Z_iYbei[Z WdZ [nfbW_d[Z _d j^[ \_dWdY_Wb ijWj[c[dji:

• Wii[ii j^[ >ecfWdovi WX_b_jo je Yedj_dk[ Wi W ]e_d]
YedY[hd+ Z_iYbei_d]+ Wi Wffb_YWXb[+ cWjj[hi h[bWj[Z je
]e_d] YedY[hd: WdZ

• ki[ j^[ ]e_d] YedY[hd XWi_i e\ WYYekdj_d] kdb[ii j^[o
[_j^[h _dj[dZ je b_gk_ZWj[ j^[ >ecfWdo eh je Y[Wi[
ef[hWj_edi+ eh ^Wl[ de h[Wb_ij_Y Wbj[hdWj_l[ Xkj je Ze
ie-

O^[ ?_h[Yjehi Wh[ h[ifedi_Xb[ \eh a[[f_d] WZ[gkWj[ WYYekdj_d]
h[YehZi m^_Y^ Z_iYbei[ m_j^ h[WiedWXb[ WYYkhWYo Wj Wdo j_c[
j^[ Wii[ji+ b_WX_b_j_[i+ \_dWdY_Wb fei_j_ed WdZ fhe\_j eh beii e\ j^[
>ecfWdo WdZ [dWXb[ j^[c je [dikh[ j^Wj _ji \_dWdY_Wb
ijWj[c[dji Yecfbo m_j^ j^[ >ecfWd_[i <Yj 1/03+ j^[
@khef[Wd >ecckd_j_[i 'PdZ[hjWa_d]i \eh >ebb[Yj_l[
Ddl[ijc[dj _d OhWdi\[hWXb[ N[Ykh_j_[i( M[]kbWj_edi 1/00 WdZ
j^[ >[djhWb =Wda 'Nkf[hl_i_ed WdZ @d\ehY[c[dj( <Yj 1/02
'N[Yj_ed 37'0(( 'PdZ[hjWa_d]i \eh >ebb[Yj_l[ Ddl[ijc[dj _d
OhWdi\[hWXb[ N[Ykh_j_[i( M[]kbWj_edi 1/08- O^[o ^Wl[ ][d[hWb
h[ifedi_X_b_jo \eh jWa_d] ikY^ ij[fi Wi Wh[ h[WiedWXbo ef[d je
j^[c je iW\[]kWhZ j^[ Wii[ji e\ j^[ >ecfWdo- Dd j^_i h[]WhZ
j^[o ^Wl[ [djhkij[Z j^[ Wii[ji e\ j^[ >ecfWdo je W jhkij[[
\eh iW\[,a[[f_d]- O^[o Wh[ h[ifedi_Xb[ \eh ikY^ _dj[hdWb
Yedjhebi Wi j^[o Z[j[hc_d[ _i d[Y[iiWho je [dWXb[ j^[
fh[fWhWj_ed e\ \_dWdY_Wb ijWj[c[dji j^Wj Wh[ \h[[ \hec cWj[h_Wb
c_iijWj[c[dj+ m^[j^[h Zk[ je \hWkZ eh [hheh+ WdZ je fh[l[dj
WdZ Z[j[Yj \hWkZ WdZ ej^[h _hh[]kbWh_j_[i- O^[ ?_h[Yjehi Wh[
Wbie h[ifedi_Xb[ \eh fh[fWh_d] W ?_h[Yjehiv M[fehj j^Wj
Yecfb_[i m_j^ j^[ h[gk_h[c[dji e\ j^[ >ecfWd_[i <Yj 1/03-

O^[ >ecfWdovi \_dWdY_Wb ijWj[c[dji m_bb X[ fkXb_i^[Z
[b[Yjhed_YWbbo ed W m[Xi_j[ cW_djW_d[Z Xo j^[ HWdW][h+
^jjfi9..mmm-\kdZ_d\e-Yec.[d.D@,
fhe\.GWdZ_d]KW][;gk[ho#GN<H$1/NA$1/2$1/KG>"jWX#3-

O^[ ?_h[Yjehi Wh[ h[ifedi_Xb[ \eh [dikh_d] j^Wj j^[ \_dWdY_Wb
ijWj[c[dji fhel_Z[Z je j^[ HWdW][h \eh fkXb_YWj_ed ed j^[
m[Xi_j[ Wh[ Yedi_ij[dj m_j^ j^[ cWdkWbbo i_]d[Z \_dWdY_Wb
ijWj[c[dji- G[]_ibWj_ed _d j^[ M[fkXb_Y e\ Dh[bWdZ ]el[hd_d]
j^[ fh[fWhWj_ed WdZ Z_ii[c_dWj_ed e\ \_dWdY_Wb ijWj[c[dji cWo
Z_\\[h \hec b[]_ibWj_ed _d ej^[h `kh_iZ_Yj_edi-

8^a_^aPcT <^eTa]P]RT HcPcT\T]c

8O<O@H@IO JA ,JHKGD<I>@
O^[ >ecfWdo ^Wi WZefj[Z _d \kbb j^[ lebkdjWho >eZ[ e\
>ehfehWj[ Bel[hdWdY[ \eh >ebb[Yj_l[ Ddl[ijc[dj NY^[c[i WdZ

HWdW][c[dj >ecfWd_[i _iik[Z Xo j^[ Dh_i^ AkdZi sDAt+ j^[
j[nj e\ m^_Y^ _i WlW_bWXb[ \hec j^[ DA m[Xi_j[+
mmm-_h_i^\kdZi-_[-

O^[ >ecfWdo ^Wi X[[d _d Yecfb_WdY[ m_j^ j^[ >ehfehWj[
Bel[hdWdY[ >eZ[ Zkh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z
20 ?[Y[cX[h 1/14-

8^\_[XP]RT fXcW aT[TeP]c ^Q[XVPcX^]b
O^[ =eWhZ _i h[ifedi_Xb[ \eh i[Ykh_d] j^[ >ecfWdo&i
Yecfb_WdY[ m_j^ _ji h[b[lWdj eXb_]Wj_edi Wi i[j ekj _d
i[Yj_ed 114 e\ j^[ >ecfWd_[i <Yj 1/03 'j^[ !JXb_]Wj_edi!(+
m^_Y^ _dYbkZ[i Yecfb_WdY[ m_j^ jWn bWm WdZ Y[hjW_d YecfWdo
bWm eXb_]Wj_edi- O^[ =eWhZ Yed\_hci9

'_( W Yecfb_WdY[ feb_Yo ijWj[c[dj ^Wi X[[d ZhWmd kf i[jj_d]
ekj j^[ >ecfWdovi feb_Y_[i 'j^Wj+ _d j^[ =eWhZ&i ef_d_ed+
Wh[ Wffhefh_Wj[ je j^[ >ecfWdo( h[if[Yj_d] Yecfb_WdY[
Xo j^[ >ecfWdo m_j^ _ji JXb_]Wj_edi:

'__( Wffhefh_Wj[ WhhWd][c[dji eh ijhkYjkh[i ^Wl[ X[[d fkj _d
fbWY[ j^Wj Wh[+ _d j^[ =eWhZ&i ef_d_ed+ Z[i_]d[Z je i[Ykh[
cWj[h_Wb Yecfb_WdY[ m_j^ j^[ >ecfWdovi JXb_]Wj_edi: WdZ

'___( W h[l_[m ^Wi X[[d YedZkYj[Z Zkh_d] j^[ \_dWdY_Wb o[Wh je
m^_Y^ j^_i h[fehj h[\[hi e\ j^[ WhhWd][c[dji eh ijhkYjkh[i
j^Wj ^Wl[ X[[d fkj _d fbWY[-

>]ST_T]ST]c 6dSXc^a
@hdij % Tekd] >^Whj[h[Z <YYekdjWdji WdZ NjWjkjeho <kZ_j
A_hc mWi Wffe_dj[Z Wi _dZ[f[dZ[dj WkZ_jeh \hec 04 <k]kij
1/13 WdZ m_bb Yedj_dk[ _d e\\_Y[ _d WYYehZWdY[ m_j^
N[Yj_ed 272'1( e\ j^[ >ecfWd_[i <Yj 1/03-

6dSXc 8^\\XccTT
O^[ >ecfWdo ^Wi dej [ijWXb_i^[Z Wd WkZ_j Yecc_jj[[- B_l[d
j^[ i_p[+ dWjkh[ WdZ Yecfb[n_jo e\ j^[ >ecfWdo WdZ j^[
[n_ij_d] fheY[ii WdZ fheY[Zkh[i WZefj[Z Xo j^[ >ecfWdo+ j^[
?_h[Yjehi Yedi_Z[h[Z j^[ h[gk_h[c[dji je ^Wl[ Wd WkZ_j
Yecc_jj[[ WdZ Z[Y_Z[Z je h[jW_d j^[ h[ifedi_X_b_jo \eh j^_i
\kdYj_ed-
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HcPcT\T]c ^U GT[TeP]c 6dSXc >]U^a\PcX^]
Ne \Wh Wi j^[ ?_h[Yjehi Wh[ WmWh[+ j^[h[ _i de h[b[lWdj WkZ_j
_d\ehcWj_ed e\ m^_Y^ j^[ >ecfWdo&i WkZ_jehi Wh[ kdWmWh[
WdZ j^[ ?_h[Yjehi ^Wl[ jWa[d Wbb j^[ ij[fi j^Wj i^ekbZ ^Wl[
X[[d jWa[d Wi ?_h[Yjehi _d ehZ[h je cWa[ j^[ci[bl[i WmWh[ e\
Wdo h[b[lWdj WkZ_j _d\ehcWj_ed WdZ je [ijWXb_i^ j^Wj j^[
>ecfWdo&i WkZ_jehi Wh[ WmWh[ e\ j^Wj _d\ehcWj_ed-

D] QTWP[U ^U cWT 7^PaS5

6[P] LWXcT

9XaTRc^a

9PcT5 -- 6_aX[ -+-1

G^QTac 7daZT

9XaTRc^a

9PcT5 -- 6_aX[ -+-1
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We have enquired into the conduct of LSAM SF 3 Plc (‘the
Company’) for the financial year ended 31 December 2025, in
our capacity as Depositary to the Company.

This report including the opinion has been prepared for and
solely for the shareholders in the Company as a body, in
accordance with Regulation 34, (1), (3) and (4) in Part 5 of the
European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations 2011, as
amended, (‘the UCITS Regulations’), and for no other
purpose. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to
whom this report is shown.

RESPONSIBILITIES OF THE DEPOSITARY
Our duties and responsibilities are outlined in Regulation 34,
(1), (3) and (4) in Part 5 of the UCITS Regulations. One of
those duties is to enquire into the conduct of the Company in
each annual accounting period and report thereon to the
shareholders.

Our report shall state whether, in our opinion, the Company
has been managed in that period in accordance with the
provisions of the Company’s constitution (the “Constitution”)
and the UCITS Regulations. It is the overall responsibility of the
Company to comply with these provisions. If the Company
has not so complied, we as Depositary must state why this is
the case and outline the steps which we have taken to rectify
the situation.

BASIS OF DEPOSITARY OPINION
The Depositary conducts such reviews as it, in its reasonable
opinion, considers necessary in order to comply with its duties
as outlined in Regulation 34, (1), (3) and (4) in Part 5 of the
UCITS Regulations and to ensure that, in all material respects,
the Company has been managed:

i) in accordance with the limitations imposed on its investment
and borrowing powers by the provisions of the Constitution
and the UCITS Regulations; and
ii) otherwise in accordance with the Company’s constitutional
documentation and the appropriate regulations.

OPINION
In our opinion, the Company has been managed during the
financial year, in all material respects

i) in accordance with the limitations imposed on the
investment and borrowing powers of the Company by the
Constitution, the UCITS Regulations and the Central Bank
(Supervision and Enforcement) Act 2013 (Section 48(1))
(Undertakings for Collective Investment in Transferable
Securities) Regulations 2019 (‘the Central Bank UCITS
Regulations’); and
ii) otherwise in accordance with the provisions of the
Constitution, the UCITS Regulations and the Central Bank
UCITS Regulations.

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay
Dublin 2 Ireland
Date: 22 April 2026
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;H :g_^]T]cXP[ 8WX]P
BPaZTc* >]eTbc\T]c 8^\\T]cPah

EWdkWho 1/14

EWdkWho mWi W i^ehj[h jhWZ_d] cedj^ Zk[ je I[m T[Wh&i
^eb_ZWo WdZ j^[ >^_d[i[ I[m T[Wh- Cem[l[h+ j^[ ijeYa cWha[j
mWi Wdoj^_d] Xkj gk_[j Zk[ je Ohkcf&i _dWk]khWj_ed WdZ j^[
ekjXh[Wa e\ ?[[fN[[a- @l[ho ijWj[c[dj Xo Ohkcf ed _cfehj
jWh_\\i WdZ d[m d[mi _d j^[ \_[bZ e\ <D YWki[Z ^_]^ lebWj_b_jo ed
j^[ cWha[j- O^[ _cfb[c[djWj_ed fbWd \eh WjjhWYj_d] ubed],j[hc
\kdZiv je j^[ cWha[j mWi fkXb_i^[Z ed 11 EWdkWho- O^[
h[]kbWj_edi \eh _dikhWdY[ \kdZi ij_fkbWj[ j^Wj Wj b[Wij 2/$ e\
d[m fh[c_kci \hec ijWj[,emd[Z _dikhWdY[ YecfWd_[i m_bb X[
_dl[ij[Z _d <,i^Wh[i \hec 1/14- <i edbo WhekdZ 02$ e\
_dikhWdY[ \kdZi& _dl[ijc[dji Wh[ Ykhh[djbo _dl[ij[Z _d
<,i^Wh[i+ j^[ d[j _d\bemi e\ _dikhWdY[ YecfWd_[i _dje
<,i^Wh[i m_bb Wcekdj je WhekdZ MH= 0 jh_bb_ed 'PN?
03/ X_bb_ed( j^_i o[Wh- < bej e\ _cfehjWdj [Yedec_Y ZWjW mWi
fkXb_i^[Z _d EWdkWho- A_hijbo+ j^[h[ mWi ]eeZ d[mi9 >^_dW&i
B?K ]hemj^ _d j^[ \ekhj^ gkWhj[h mWi 4-3$+ i_]d_\_YWdjbo
[nY[[Z_d] [nf[YjWj_edi- B?K ]hemj^ \eh j^[ \kbb o[Wh 1/13
j^ki h[WY^[Z 4$+ c[[j_d] j^[ ]el[hdc[dj jWh][j i[j Wj j^[
X[]_dd_d] e\ j^[ o[Wh- Dd WZZ_j_ed+ _cfehj WdZ [nfehj ZWjW \eh
?[Y[cX[h [nY[[Z[Z [nf[YjWj_edi- <\j[h i[l[hWb cedj^i e\
Z[Yb_d[+ _cfehj ]hemj^ \_dWbbo h[jkhd[Z je fei_j_l[ j[hh_jeho+
_dZ_YWj_d] W h[Yel[ho _d Yedikcfj_ed WdZ Z[cWdZ- @nfehj
\_]kh[i [l[d hei[ Xo 0/-6$ YecfWh[Z je j^[ fh[l_eki o[Wh-

A[XhkWho 1/14

O^[ cedj^ e\ A[XhkWho mWi cWha[Z Xo W i_]d_\_YWdj
ekjf[h\ehcWdY[ e\ j[Y^debe]o ijeYai _d cW_dbWdZ >^_dW WdZ
Ced] Fed]- <\j[h ?[[fN[[a kd[nf[Yj[Zbo ij[ff[Z _dje j^[
ifejb_]^j Wj j^[ [dZ e\ EWdkWho+ ceh[ >^_d[i[ YecfWd_[i
bWkdY^[Z d[m <D fheZkYji _d A[XhkWho- <i W h[ikbj+ j^[ ijeYa
cWha[j [kf^eh_W jh_]][h[Z Xo ?[[fN[[a WdZ <D f[hi_ij[Z \eh
Wbceij j^[ [dj_h[ cedj^ e\ A[XhkWho- O^[ [Yedec_Y ZWjW \eh
A[XhkWho mWi [dYekhW]_d] _d cWdo h[if[Yji- O^[ >edikc[h
Kh_Y[ DdZ[n '>KD( hei[ Xo /-4$+ cW_dbo Zk[ je fh_Y[ _dYh[Wi[i _d
j^[ i[hl_Y[i i[Yjeh- O^[ KkhY^Wi_d] HWdW][hi& DdZ[n 'KHD( \eh
j^[ cWdk\WYjkh_d] i[Yjeh ijeeZ Wj 4/-1+ m^_b[ j^[ KHD \eh j^[
ded,cWdk\WYjkh_d] i[Yjeh h[WY^[Z 4/-3qXej^ [nY[[Z_d]
[nf[YjWj_edi- KWhj_YkbWhbo fei_j_l[ mWi j^[ \WYj j^Wj Xej^ j^[
lebkc[ e\ d[mbo _iik[Z beWdi WdZ j^[ jejWb Wcekdj e\ ieY_Wb
\_dWdY_d] i_]d_\_YWdjbo ikhfWii[Z \eh[YWiji- O^_i _dZ_YWj[i j^Wj
_dl[ijc[dj WYj_l_jo ^Wi h[]W_d[Z cec[djkc- Heh[el[h+ _d
c_Z,A[XhkWho+ S_ c[j m_j^ EWYa HW+ j^[ \ekdZ[h e\ <b_XWXW+ Wi
m[bb Wi m_j^ j^[ \ekdZ[hi e\ ej^[h b[WZ_d] >^_d[i[ j[Y^debe]o
YecfWd_[i- Ddl[ijehi _dj[hfh[j[Z j^_i Wi W fei_j_l[ i_]dWb \hec
j^[ >^_d[i[ ]el[hdc[dj _d ikffehj e\ j[Y^debe]o YecfWd_[i+
fWhj_YkbWhbo _d j^[ <D i[Yjeh-

HWhY^ 1/14

>^_dW&i Xh[Waj^hek]^i _d j^[ \_[bZ e\ Whj_\_Y_Wb _dj[bb_][dY[+ Wi
m[bb Wi j^[ [Wi_d] e\ h[]kbWjeho feb_Y_[i jemWhZ j[Y^debe]o
YecfWd_[i+ ^Wl[ b[Z je _cfhel[Z i[dj_c[dj jemWhZ
_dl[ijc[dji _d >^_dW _d h[Y[dj cedj^i- Cem[l[h+ jemWhZ j^[
[dZ e\ HWhY^+ P-N- jWh_\\ feb_Yo YWki[Z i_]d_\_YWdj Z_ihkfj_edi
_d j^[ YWf_jWb cWha[ji- Dd h[ifedi[+ j^[ >^_d[i[ ]el[hdc[dj
WddekdY[Z Yekdj[h,jWh_\\i Wi Wd _d_j_Wb ij[f WdZ Wff[Whi
m_bb_d] je ijWdZ kf je j^[ P-N- WZc_d_ijhWj_ed- O^_i ^Wi Yh[Wj[Z
Wd [dl_hedc[dj Ykhh[djbo Y^WhWYj[h_p[Z Xo ^_]^ kdY[hjW_djo-
O^[ [Yedec_Y ZWjW \hec >^_dW h[b[Wi[Z _d HWhY^ fh[i[dj[Z W
c_n[Z f_Yjkh[- O^[ >edikc[h Kh_Y[ DdZ[n '>KD( \[bb Xo /-6$
o[Wh,ed,o[Wh+ edY[ W]W_d [dj[h_d] Z[\bWj_edWho j[hh_jeho W\j[h
i[l[hWb cedj^i- Jd W ceh[ fei_j_l[ dej[+ [Yedec_Y _dZ_YWjehi
Yedj_dk[Z je fe_dj jemWhZ [nfWdi_ed- O^[ KkhY^Wi_d]
HWdW][hiv DdZ[n[i 'KHDi( h[cW_d[Z _d [nfWdi_edWho j[hh_jeho-
Jl[hWbb+ j^[ ZWjW ik]][ij j^Wj j^[ fheZkYj_ed WdZ ikffbo i_Z[
_i ij[WZ_bo h[Yel[h_d]+ m^_b[ Yedikcfj_ed WdZ j^[ Z[cWdZ
i_Z[ Yedj_dk[ je \WY[ Y^Wbb[d][i- Dd HWhY^+ j^[ IWj_edWb
K[efb[&i >ed]h[ii mWi ^[bZ _d =[_`_d]- ?kh_d] j^[ i[ii_ed+
Xeeij_d] Yedikcfj_ed h[cW_d[ZqWi kikWbqed[ e\ j^[
Y[djhWb j^[c[i e\ j^[ Yed\[h[dY[- Aeh j^[ \_hij j_c[+ ^em[l[h+
ijh[d]j^[d_d] j^[ ijeYa cWha[j mWi Wbie Wii_]d[Z W a[o heb[-

<fh_b 1/14

<j j^[ X[]_dd_d] e\ j^[ cedj^+ j^[ >^_d[i[ ijeYa cWha[ji
[nf[h_[dY[Z ^[Wlo \bkYjkWj_edi Zk[ je j^[ j[di[ jhWZ_d]
i_jkWj_ed X[\eh[ fh_Y[i h[Yel[h[Z ib_]^jbo+ Zh_l[d Xo Yedikc[h
WdZ j[Y^debe]o ijeYai- Jl[hWbb+ j^[ cWha[j i^em[Z W
j[dZ[dYo je Wle_Z h_ia _d <fh_b _d j^[ \WY[ e\ l[ho ^_]^ lebWj_b_jo
WdZ kbj_cWj[bo Ybei[Z _d j^[ h[Z- Dd j^[ ZWoi W\j[h Ohhkcf
WddekdY[Z j^[ jWh_\\ feb_Yo+ >^_dW jeea Yekdj[hc[Wikh[i+
_dYbkZ_d] _dYh[Wi_d] jWh_\\i WdZ h[ijh_Yj_edi ed [nfehji e\ hWh[
[Whj^i- O^_i b[Z je j^[ PN \khj^[h _dYh[Wi_d] _ji jWh_\\i ed
>^_d[i[ ]eeZi je W cWn_ckc e\ 034$- O^[ [nj[dj WdZ
i[l[h_jo e\ j^[ jWh_\\ feb_Yo WddekdY[Z Xo Ohkcf ^Wl[
i_]d_\_YWdjbo [nY[[Z[Z j^[ [nf[YjWj_edi e\ Xej^ _dl[ijehi WdZ
>^_d[i[ feb_YocWa[hi- <YYehZ_d] je W ikhl[o Xo BebZcWd
NWY^i+ j^[h[ mWi W XheWZ Yedi[diki Wced] feb_YocWa[hi j^Wj
j^[ jWh_\\i mekbZ dej [nY[[Z 5/$- Dd l_[m e\ j^[ i_]d_\_YWdjbo
^_]^[h jWh_\\ b[l[b+ m[ X[b_[l[ j^Wj >^_dW m_bb h[ifedZ fhecfjbo
m_j^ ijhed][h c[Wikh[i je ikffehj j^[ [Yedeco- R[ Wiikc[
j^Wj Yedikcfj_ed+ j^[ ijeYa cWha[j WdZ j^[ fhef[hjo i[Yjeh
m_bb X[ Wj j^[ Y[djh[ e\ j^[ kfYec_d] ij_ckbki feb_Yo+ m^_Y^
i^ekbZ fhel_Z[ j^[ ijeYa cWha[j m_j^ ]hemj^ _cf[jki-

HWo 1/14

<i _d <fh_b+ i[dj_c[dj ed j^[ >^_d[i[ YWf_jWb cWha[ji _d HWo
mWi W]W_d Zec_dWj[Z Xo PN jWh_\\ feb_Yo- >ecfWh[Z je j^[
j[di[ i_jkWj_ed _d <fh_b+ ^em[l[h+ j^[h[ m[h[ Yb[Wh i_]di e\
[Wi_d] _d j^[ jhWZ[ Yed\b_Yj _d HWo- Jd HWo 01+ >^_dW WdZ j^[
PN< h[WY^[Z W fhel_i_edWb W]h[[c[dj+ WYYehZ_d] je m^_Y^
Xej^ i_Z[i m_bb i_]d_\_YWdjbo h[ZkY[ j^[_h jWh_\\i \eh j^[ d[nj 8/
ZWoi- <bj^ek]^ j^_i YWbc[Z j^[ j[di[ ceeZ ed j^[ cWha[ji
iec[m^Wj _d j^[ i^ehj j[hc+ kdY[hjW_djo h[cW_d[Z Wi j^_i mWi

Ddl[ijc[dj HWdW][hiv M[fehji
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dej W \_dWb W]h[[c[dj- <fWhj \hec j^[ d[]ej_Wj_edi X[jm[[d
>^_dW WdZ j^[ PN+ Kh[i_Z[dj S_ i_]d[Z jhWZ[ Yeef[hWj_ed
W]h[[c[dji m_j^ i[l[hWb Yekdjh_[i _d HWo+ _dYbkZ_d] Q_[jdWc+
DdZed[i_W+ NfW_d WdZ =hWp_b- <j W j_c[ m^[d Xej^ j^[ [nj[hdWb
[dl_hedc[dj WdZ Zec[ij_Y Z[cWdZ Wh[ kdZ[h fh[iikh[+ j^[
>^_d[i[ Y[djhWb XWda Ykj j^[ h[i[hl[ h[gk_h[c[dj hWj_e Xo 4/
XWi_i fe_dji WdZ _dj[h[ij hWj[i Xo 0/,14 XWi_i fe_dji _d HWo je
fhel_Z[ WZZ_j_edWb b_gk_Z_jo je j^[ cWha[j- <i ]beXWb _dl[ijehi&
Yed\_Z[dY[ _d j^[ PN ZebbWh WdZ _dl[ijc[dji Z[dec_dWj[Z _d _j
^Wi \Wbj[h[Z+ YWf_jWb _i beea_d] \eh Wbj[hdWj_l[ _dl[ijc[dj
effehjkd_j_[i ekji_Z[ j^[ PN- <bj^ek]^ j^[ >^_d[i[ cWha[j _i
b_a[bo je h[cW_d lebWj_b[ _d j^[ i^ehj j[hc Zk[ je ed]e_d]
kdY[hjW_dj_[i+ j^[ _d\bem e\ YWf_jWb \hec _dj[hdWj_edWb _dl[ijehi
YekbZ _dYh[Wi[ j^[ fej[dj_Wb e\ j^[ >^_d[i[ [gk_jo cWha[j _d
j^[ c[Z_kc je bed] j[hc-

Ekd[ 1/14

?[if_j[ j^[ \h[gk[dj ][efeb_j_YWb Y^Wd][i+ j^[ >^_d[i[ YWf_jWb
cWha[ji h[cW_d[Z YWbc _d Ekd[+ m_j^ bem jhWZ_d] lebkc[i WdZ
bem lebWj_b_jo- <i j^[ jWh_\\ feb_Yo X[jm[[d j^[ PN WdZ ej^[h
Yekdjh_[i h[cW_di \hWk]^j m_j^ kdY[hjW_djo+ Xej^ _dl[ijehi WdZ
ijWj[ fWhj_Y_fWdji WZefj[Z W mW_j,WdZ,i[[ Wjj_jkZ[ _d Ekd[- O^[
cW_d d[]Wj_l[ \WYjeh _d >^_dW h[cW_di j^[ ed]e_d]
Z[\bWj_edWho fh[iikh[- O^[ >^_d[i[ Yedikc[h fh_Y[ _dZ[n '>KD(
h[fehj[Z \eh HWo \[bb Xo W \khj^[h /-0$ WdZ j^[ i^WZem e\
Z[\bWj_ed YekbZ dej X[ Z_if[bb[Z- O^[ fhef[hjo cWha[j _i ed[ e\
j^[ cW_d iekhY[i e\ j^_i Z[\bWj_ed- Dd Ekd[+ fhef[hjo fh_Y[i _d
>^_dW Yedj_dk[Z je \Wbb WdZ j^[ jhWdiWYj_ed lebkc[ Wbie
h[WY^[Z W d[m bem- <]W_dij j^_i XWYaZhef+ \khj^[h ced[jWho
[Wi_d] c[Wikh[i ikY^ Wi _dj[h[ij hWj[ Ykji Wh[ je X[ [nf[Yj[Z
_d j^[ i[YedZ ^Wb\ e\ j^[ o[Wh- O^[h[ _i Wbie W \_[hY[ fh_Y[ mWh
_d cWdo i[Yjehi+ ikY^ Wi j^[ Wkjecej_l[ _dZkijho- N[l[hWb
hekdZi e\ fh_Y[ Ykji Xo YWh cWdk\WYjkh[hi ^Wl[ WZZ[Z je j^[
Z[\bWj_edWho fh[iikh[- Dd Ekd[+ j^[ WZc_d_ijhWjehi ij[ff[Z kf
j^[_h [\\ehji je X[jj[h h[]kbWj[ ikY^ i_jkWj_edi-

Ekbo 1/13

Dd Ekbo 1/14+ >^_dWvi ijeYa cWha[j [nf[h_[dY[Z dejWXb[
lebWj_b_jo Zh_l[d Xo W i[h_[i e\ ]beXWb [l[dji- @Whbo _d j^[
cedj^+ j^[ P-N- [Wi[Z h[ijh_Yj_edi ed Y^_f [nfehji je >^_dW+
h[_dijWj_d] b_Y[di[i \eh @?< ie\jmWh[ '\hec \_hci b_a[ Nodefioi+
>WZ[dY[+ WdZ N_[c[di( WdZ Wbbem_d] j^[ [nfehj e\ Ykijec <D
Y^_fi ikY^ Wi Il_Z_Wvi C1/ WdZ <H?vi HD2/7S- O^_i Xeeij[Z
_dl[ijeh Yed\_Z[dY[ _d >^_d[i[ j[Y^ ijeYai+ fWhj_YkbWhbo _d j^[
i[c_YedZkYjeh i[Yjeh- Cem[l[h+ j^[ [nf_hWj_ed e\ j^[ P-N-vi
8/,ZWo jWh_\\ [n[cfj_ed f[h_eZ ed >^_dW Yh[Wj[Z kdY[hjW_djo+
WdZ Wbj^ek]^ jhWZ[ jWbai _d NjeYa^ebc b[Z je Wd [nj[di_ed e\
j^[ jWh_\\ jhkY[+ j^[o \[bb i^ehj e\ fheZkY_d] YedYh[j[
ekjYec[i+ b[Wl_d] cWha[j i[dj_c[dj YWkj_eki- H[Wdm^_b[+ W
d[m P-N-,@P jhWZ[ W]h[[c[dj+ h_i_d] ]beXWb e_b fh_Y[i+ WdZ
]hem_d] [nf[YjWj_edi e\ ced[jWho [Wi_d] Xo j^[ A[Z[hWb
M[i[hl[ \khj^[h _d\bk[dY[Z YWf_jWb \bemi WdZ h_ia Wff[j_j[-
?[if_j[ [nj[hdWb ^[WZm_dZi+ feb_Yo i_]dWbi \hec j^[ >^_d[i[
]el[hdc[djq\eYki[Z ed Xeeij_d] Zec[ij_Y Z[cWdZ WdZ

YkhX_d] kd\W_h Yecf[j_j_edq ikffehj[Z h[bWj_l[bo ijhed]
f[h\ehcWdY[ _d j^[ Yedikc[h WdZ j[Y^ i[Yjehi- Jl[hWbb+
>^_dWvi ijeYa cWha[j _d Ekbo cel[Z j^hek]^ W bWdZiYWf[
i^Wf[Z Xo P-N-,>^_dW jhWZ[ j[di_edi+ feb_Yo jW_bm_dZi+ WdZ
ijhkYjkhWb h_iai-

Kb[Wi[ dej[ j^ek]^+ j^Wj j^[ \kdZ ^Wi X[[d b_gk_ZWj[Z ed
13j^ e\ Ekbo 1/14-
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KEK 8WP]RT E[db
BPaZTc GTeXTf

BbeXWb [gk_j_[i hei[ i^Whfbo _d 1/14+ Z[if_j[ Yedi_Z[hWXb[
[Yedec_Y WdZ ][efeb_j_YWb lebWj_b_jo- CWl_d] Wdj_Y_fWj[Z W
cWha[j,\h_[dZbo+ fhe,]hemj^ ijhWj[]o m^[d j^[ Ohkcf
WZc_d_ijhWj_ed h[,[dj[h[Z j^[ R^_j[ Ceki[+ cWha[ji m[dj _dje
\h[[ \Wbb W\j[h j^[ d[m fh[i_Z[djvi i[b\,ZkXX[Z uG_X[hWj_ed ?Wov
jWh_\\ e\\[di_l[ _d [Whbo <fh_b ^[_]^j[d[Z h[Y[ii_ed h_ia WdZ
[Yedec_Y kdY[hjW_djo+ m_j^ jhWZ[ jWbai Z_h[Yj_d] cWha[j
cel[c[dji el[h j^[ cedj^i j^Wj \ebbem[Z- OemWhZi o[Wh [dZ+
[iYWbWj_d] fhej[iji _d DhWd WdZ >^_d[i[ c_b_jWho [n[hY_i[i _d j^[
OW_mWd NjhW_j m[_]^[Z ed i[dj_c[dj- <ced] j^[ Z[l[bef[Z
cWha[ji+ PF [gk_j_[i hei[ j^[ ceij- EWfWd WdZ @khef[ YWc[
d[nj+ \ebbem[Z Xo j^[ PN- @c[h]_d] cWha[ji i_]d_\_YWdjbo
ekjf[h\ehc[Z j^[_h Z[l[bef[Z cWha[j f[[hi+ b[Z Xo Nekj^
Feh[W+ m^_Y^ hei[ el[h 84$ _d 1/14+ m^_b[ >^_dW feij[Z W
heXkij ZekXb[,Z_]_j ]W_d Xkj jhW_b[Z j^[ XheWZ[h cWha[j- <j W
i[Yjeh b[l[b+ Yecckd_YWj_ed i[hl_Y[i mWi j^[ ijhed][ij i[Yjeh+
\ebbem[Z Xo cWj[h_Wbi+ \_dWdY_Wbi WdZ _d\ehcWj_ed j[Y^debe]o-
O^[h[ m[h[ de d[]Wj_l[ Yedjh_Xkjehi el[h j^[ o[Wh _d h[l_[m+
Wbj^ek]^ j^[ h[Wb [ijWj[ WdZ Yedikc[h ijWfb[i i[Yjehi
Z[jhWYj[Z j^[ ceij \hec ]beXWb h[jkhdi-

BbeXWb XedZi Z[b_l[h[Z ]W_di el[h 1/14 Xkj h[jkhdi Wj W
h[]_edWb b[l[b m[h[ c_n[Z- PN XedZi hWbb_[Z j^[ ceij+ m_j^
0/,o[Wh Oh[Wikho o_[bZi \Wbb_d] \hec W f[Wa e\ 3-7$ _d EWdkWho
je 3-/$ _d JYjeX[h- PF XedZi Wbie feij[Z ieb_Z ]W_di+
ekjfWY_d] XedZ h[jkhdi _d j^[ [khe ped[9 B[hcWd =kdZ o_[bZi
`kcf[Z i^Whfbo _d HWhY^ m^[d =[hb_d lej[Z je h[bWn j^[
Yekdjhovi Z[Xj XhWa[- EWfWd[i[ XedZi m[h[ j^[ m[Wa[ij
Wced] cW`eh [Yedec_[i+ m_j^ 0/,o[Wh o_[bZi h_i_d] Wbceij
0// XWi_i fe_dji je WXel[ 1-/$+ j^[ ^_]^[ij b[l[b i_dY[ 0888+
Wi j^[ =Wda e\ EWfWd Yedj_dk[Z je j_]^j[d ced[jWho feb_Yo-

@iYWbWj_d] Zemdi_Z[ h_iai YbekZ[Z j^[ ]beXWb ]hemj^ ekjbeea
_d j^[ [Whbo fWhj e\ 1/14+ Wi Kh[i_Z[dj ?edWbZ Ohkcfvi [hhWj_Y
jhWZ[ feb_Y_[i hW_i[Z YedY[hdi e\ W ]beXWb jhWZ[ mWh+ ibem[h
[Yedec_Y ]hemj^ WdZ ^_]^[h _d\bWj_ed- OWh_\\i m[h[ _d \eYki _d
j^[ i[YedZ gkWhj[h WdZ X[oedZ+ m_j^ j^[ PN [d]W]_d] _d
X_bWj[hWb jhWZ[ jWbai m_j^ cWdo e\ _ji a[o jhWZ_d] fWhjd[hi-
R^_b[ j^[ fheif[Yj e\ W \kbb,Xbemd jhWZ[ mWh ikXi[gk[djbo
[Wi[Z+ [Yedec_Y kdY[hjW_djo f[hi_ij[Z _dje j^[ i[YedZ ^Wb\ e\
j^[ o[Wh Wc_Z ie\j[d_d] [Yedec_Y \kdZWc[djWbi- Keb_YocWa[hi
WdZ _dl[ijehi Wbie ^WZ je ]hWffb[ m_j^ Z[bWo[Z \[Z[hWb ZWjW
h[b[Wi[i \ebbem_d] j^[ PN ]el[hdc[dj i^kjZemd bWj[h _d j^[
o[Wh-

Dd ced[jWho feb_Yo d[mi+ j^[ PN A[Z[hWb M[i[hl[ 'A[Z(
Z[b_l[h[Z 4/ XWi_i fe_dji 'Xfi( e\ hWj[ Ykji _d j^[ \_dWb gkWhj[h
e\ 1/14+ bem[h_d] j^[ \[Z[hWb \kdZi hWj[ je 2-4$r2-64$-
H[Wdm^_b[ j^[ =Wda e\ @d]bWdZ _cfb[c[dj[Z 64 Xfi e\ Ykji+
Xh_d]_d] j^[ XWi[ hWj[ je 2-64$- O^[ @khef[Wd >[djhWb =Wda
bem[h[Z _ji a[o hWj[ Xo 14 Xfi je 1-/$ WdZ i_]dWbb[Z j^[ [dZ
e\ _ji ced[jWho [Wi_d] YoYb[+ m^_b[ j^[ K[efb[vi =Wda e\ >^_dW
bem[h[Z _ji beWd fh_c[ hWj[i Xo 14 Xfi _d HWo- O^[ =Wda e\

EWfWd h[cW_d[Z Wd ekjb_[h+ hW_i_d] _ji X[dY^cWha b[dZ_d] hWj[
Xo 4/ Xfi je /-64$ r j^[ ^_]^[ij b[l[b i_dY[ 0884 r Wc_Z
h_i_d] _d\bWj_ed WdZ W m[Wa o[d-

Dd Ykhh[dYo cWha[ji+ j^[ PN ?ebbWh DdZ[n \[bb i^Whfbo el[h j^[
01,cedj^ h[l_[m f[h_eZ- <\j[h jekY^_d] W jme,o[Wh ^_]^ _d
EWdkWho ed j^[ fhec_i[ e\ fhe,]hemj^ feb_Y_[i \hec j^[
i[YedZ Ohkcf <Zc_d_ijhWj_ed+ j^[ ]h[[dXWYa h[YehZ[Z _ji
mehij \_hij ^Wb\ i_dY[ 0862 WdZ Yedj_dk[Z _ji ZemdmWhZ
jhW`[Yjeho el[h j^[ h[ij e\ j^[ o[Wh- >edY[hdi WXekj j^[
_dZ[f[dZ[dY[ e\ j^[ A[Z jh_]][h[Z Xo Kh[i_Z[dj Ohkcfvi
YWcfW_]d W]W_dij A[Z >^W_h EWo Kem[bb m[h[ W \khj^[h
^[WZm_dZ- O^[ [khe mWi j^[ cW_d X[d[\_Y_Who e\ ZebbWh
m[Wad[ii+ Wi _dl[ijehi _dYh[Wi_d]bo iek]^j ekj Wd Wbj[hdWj_l[
iW\[,^Wl[d Ykhh[dYo Wc_Z W i^_\j_d] ]beXWb [Yedec_Y
XWYaZhef- Cem[l[h+ j^[ [khe mWi adeYa[Z Xo `_jj[hi _d j^[
W\j[hcWj^ e\ Ekbovi bWj[,cedj^ PN,@P jhWZ[ Z[Wb
WddekdY[c[dj WdZ feb_j_YWb jkhce_b _d AhWdY[- O^[ =h_j_i^
fekdZ Wbie hei[ W]W_dij j^[ ]h[[dXWYa+ Wi YedY[hdi WXekj j^[
PFvi fkXb_Y \_dWdY[i [Wi[Z W\j[h Iel[cX[hvi <kjkcd =kZ][j-
@bi[m^[h[+ j^[ EWfWd[i[ o[d mWi b_jjb[ Y^Wd][Z W]W_dij j^[
ZebbWh el[h j^[ o[Wh-

=h[dj YhkZ[ e_b fh_Y[i \[bb i^Whfbo W]W_dij W lebWj_b[ [Yedec_Y
WdZ ][efeb_j_YWb XWYaZhef _d 1/14+ Ybei_d] Wj `kij el[h PN? 50
W XWhh[b- <\j[h jekY^_d] W i_n,cedj^ ^_]^ e\ PN? 71 W XWhh[b _d
EWdkWho Wc_Z fei_j_l[ i[dj_c[dj W^[WZ e\ ?edWbZ Ohkcfvi
i[YedZ _dWk]khWj_ed Wi PN fh[i_Z[dj+ e_b fh_Y[i m[dj _dje \h[[
\Wbb Wi Zemdi_Z[ [Yedec_Y h_iai hei[- Dd Ekd[+ e_b fh_Y[i Xh_[\bo
if_a[Z WXel[ PN? 7/ W XWhh[b Wc_Z [iYWbWj_d] j[di_edi _d j^[
H_ZZb[ @Wij+ X[\eh[ m[Wa[d_d] el[h j^[ h[ij e\ j^[ o[Wh Wi
el[hikffbo YedY[hdi cekdj[Z W]W_dij W XWYaZhef e\
m[Wa[d_d] ]beXWb Z[cWdZ- Kh_Y[i ibkcf[Z _dje o[Wh [dZ Wi
fhe]h[ii _d j^[ PN,b[Z PahW_d[ f[WY[ jWbai ifWha[Z j[djWj_l[
efj_c_ic WhekdZ W fej[dj_Wb Y[Wi[\_h[+ hW_i_d] j^[ feii_X_b_jo e\
iWdYj_ed[Z Mkii_Wd YhkZ[ mehi[d_d] j^[ ikffbo ]bkj- BebZ
fh_Y[i hei[ i^Whfbo _d 1/14+ m_j^ j^[ o[bbem c[jWb h[YehZ_d] _ji
ijhed][ij o[Wh i_dY[ 0868+ ^Wl_d] jekY^[Z W i[h_[i e\ \h[i^
^_]^i Wi cWha[j `_jj[hi Zhel[ iW\[,^Wl[d Z[cWdZ- <\j[h
Yehh[Yj_d] i^Whfbo ed fhe\_j,jWa_d] _d JYjeX[h+ ]ebZvi ^Wl[d
Wff[Wb ikh][Z _dje o[Wh [dZ+ Ybei_d] Wj `kij X[bem PN? 3+22/
Wd ekdY[ Wi j^[ PN ij[ff[Z kf _ji dWlWb XbeYaWZ[ W]W_dij
Q[d[pk[bWd e_b jWda[hi _d j^[ >Wh_XX[Wd-

>]eTbc\T]c 8^\\T]cPah

Aebbem_d] j^[ Yedl[hi_ed je Wd <hj- 7 \kdZ 'WYYehZ_d] je
NA?M( _d Iel 1/12+ j^[ ijhWj[]_Y Wii[j WbbeYWj_ed 'N<<( \eh j^[
GN<H NA 2 KG> , QKQ >^WdY[ Kbki mWi i[j je HN>D RehbZ
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LSAM SF 3 PLC  

Report on the audit of the financial statements  

Opinion  

We have audited the financial statements of LSAM SF 3 plc (“the Company’) for the year ended 31 
December 2025, which comprise the Statement of Financial Position, Statement of Comprehensive 
Income, Statement Of Changes In Net Assets Attributable To Holders Of Redeemable Participating 
Shares, Statement of Cash Flows and notes to the financial statements, including the summary of 
material accounting policies set out in note 2. The financial reporting framework that has been applied 
in their preparation is Irish Law and International Financial Reporting Standards (‘IFRS’) as adopted by 
the European Union.  

In our opinion the financial statements: 

• give a true and fair view of the assets, liabilities and financial position of the Company as at 31 
December 2025 and of its profit for the year then ended;  

• have been properly prepared in accordance with IFRS as adopted by the European Union; and  

• have been properly prepared in accordance with the requirements of the Companies Act 2014, the 
European Communities (Undertakings for Collective Investment in Transferable Securities) 
Regulations, 2011, and the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) 
(Undertakings for Collective Investment in Transferable Securities) Regulations 2019. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) 
and applicable law. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 
the Company in accordance with ethical requirements that are relevant to our audit of financial 
statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting 
Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with 
these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Conclusions relating to going concern  

In auditing the financial statements, we have concluded that the directors’ use of the going concern 
basis of accounting in the preparation of the financial statements is appropriate.  

Based on the work we have performed, we have not identified any material uncertainties relating to 
events or conditions that, individually or collectively, may cast significant doubt on the Company’s ability 
to continue as a going concern for a period of at least twelve months from the date when the financial 
statements are authorised for issue.  

Our responsibilities and the responsibilities of the directors with respect to going concern are described 
in the relevant sections of this report. However, because not all future events or conditions can be 
predicted, this statement is not a guarantee as to the Company’s ability to continue as a going concern. 

 



 
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LSAM SF 3 PLC (CONTINUED) 

Other information 

The directors are responsible for the other information. The other information comprises the information 
included in the annual report other than the financial statements and our auditor’s report thereon. Our 
opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.  

Our responsibility is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained in the 
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or 
apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based 
on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. 

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2014 

In our opinion, based solely on the work undertaken in the course of the audit, we report that:  

• the information given in the directors’ report for the financial year ended for which the financial 
statements are prepared is consistent with the financial statements; and  

• the directors’ report, other than those parts relating to sustainability reporting where required by 
Part 28 of the Companies Act 2014, has been prepared in accordance with applicable legal 
requirements. 

We have obtained all the information and explanations which, to the best of our knowledge and belief, 
are necessary for the purposes of our audit. 

In our opinion the accounting records of the Company were sufficient to permit the financial statements 
to be readily and properly audited and the financial statements are in agreement with the accounting 
records. 

Matters on which we are required to report by exception 

Based on the knowledge and understanding of the Company and its environment obtained in the course 
of the audit, we have not identified material misstatements in the directors' report. 

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by 
sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions 
are not complied with by the Company. We have nothing to report in this regard.  

 

  



 
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LSAM SF 3 PLC 

Respective responsibilities 

Responsibilities of directors for the financial statements  

As explained more fully in the directors’ responsibilities statement set out on page 5-6, the directors are 
responsible for the preparation of the financial statements in accordance with the applicable financial 
reporting framework that give a true and fair view, and for such internal control as they determine is 
necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error.  

In preparing the financial statements, the directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements.  

A further description of our responsibilities for the audit of the financial statements is located on the 
IAASA's website at: https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-
standards/Description_of_auditors_responsibilities_for_audit.pdf. This description forms part of our 
auditor's report. 

The purpose of our audit work and to whom we owe our responsibilities 

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the 
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s 
members those matters we are required to state to them in an auditor’s report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the Company and the Company’s members, as a body, for our audit work, for this report, or for the 
opinions we have formed.  

 

Kieran Daly  
for and on behalf of  
Ernst & Young Chartered Accountants and Statutory Audit Firm 

Dublin, 24 April 2026 
 

 

https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-standards/Description_of_auditors_responsibilities_for_audit.pdf
https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-standards/Description_of_auditors_responsibilities_for_audit.pdf


C^cT

;H
:g_^]T]cXP[

8WX]P&
JH9

KEK
8WP]RT E[db

:JG
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Î cP[
:JG

>]R^\T Ua^\ ^_TaPcX]V PRcXeXcXTb

I[j 'beii(.]W_d \hec \_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i Wj \W_h lWbk[ j^hek]^ fhe\_j eh beii 1'b( '02/+516( 7+287+482 7+171+712

?_l_Z[dZ _dYec[ 1'`( 67+672 3+6/0+082 3+660+/04

CTc X]eTbc\T]c $Tg_T]bT%*X]R^\T $0,'3//% ,.'+44'231 ,.'+0.'3.3

:g_T]bTb

Jf[hWj_d] [nf[di[i 1'a( '14+783( '3+468+/38( '3+5/0+887(

D_TaPcX]V $[^bb%*_a^UXc QTU^aT cPg $22'2.3% 3'0-+'2.2 3'/0,'3/+

LXcWW^[SX]V cPg

?_l_Z[dZ m_j^^ebZ_d] jWn 1'^( '07+744( '863+528( '880+238(

8WP]VTb X] ]Tc PbbTcb PccaXQdcPQ[T c^ W^[STab ^U aTSTT\PQ[T _PacXRX_PcX]V bWPaTb Ua^\
^_TaPcX^]b $41'04.% 2'0/1'+43 2'/1+'/4,

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 13 Ekbo 1/14-

O^[ WYYecfWdo_d] dej[i \ehc Wd _dj[]hWb fWhj e\ j^[ \_dWdY_Wb ijWj[c[dji-

Dd Whh_l_d] Wj j^[ h[ikbji e\ j^[ \_dWdY_Wb o[Wh+ Wbb Wcekdji h[bWj[ je Yedj_dk_d] ef[hWj_edi+ m_j^ j^[ [nY[fj_ed e\ j^[ AN @nfed[dj_Wb >^_dW AkdZ m^_Y^ Y[Wi[Z jhWZ_d]-

NjWj[c[dj J\ >ecfh[^[di_l[ DdYec[
Aeh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 08



C^cT
:da^ Ea^cTRc&

:JG

;H
:g_^]T]cXP[ 8WX]P

JH9

KEK
8WP]RT E[db

:JG
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M[Z[cfj_ed e\ h[Z[[cWXb[ i^Wh[i Zkh_d] j^[ \_dWdY_Wb o[Wh '10+122+770( '5+353+80/( '41+387+772( '68+6/8+786(

Aeh[_]d Ykhh[dYo jhWdibWj_ed q q q 453+544

CTc PbbTcb PccaXQdcPQ[T c^ W^[STab ^U aTSTT\PQ[T _PacXRX_PcX]V bWPaTb Pc T]S
^U cWT UX]P]RXP[ hTPa j 2'-,1'++0 ..+'204'.1. ..2'2-3'++/

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 8 A[XhkWho 1/13-

O^[ WYYecfWdo_d] dej[i \ehc Wd _dj[]hWb fWhj e\ j^[ \_dWdY_Wb ijWj[c[dji-

NjWj[c[dj J\ >^Wd][i Dd I[j <ii[ji <jjh_XkjWXb[
Oe CebZ[hi J\ M[Z[[cWXb[ KWhj_Y_fWj_d] N^Wh[i
Aeh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/13
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8PbW U[^f Ua^\ ^_TaPcX]V PRcXeXcXTb

>^Wd][i _d d[j Wii[ji Wjjh_XkjWXb[ je ^ebZ[hi e\ h[Z[[cWXb[ fWhj_Y_fWj_d] i^Wh[i \hec ef[hWj_edi '85+482( 6+435+/87 6+35/+380
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NC<M@N AMJH JK@M<ODJIN OJ ><NC AGJRN

CTc RWP]VT X] ^_TaPcX]V PbbTcb P]S [XPQX[XcXTb

Hel[c[dj _d h[Y[_lWXb[i 3+252 403+156 407+023

Hel[c[dj _d fWoWXb[i '3+258( '2/6+852( '200+724(

Hel[c[dj _d \_dWdY_Wb Wii[ji Wj \W_h lWbk[ j^hek]^ fhe\_j eh beii 6+105+//2 '4+40/+/1/( 774+124

CTc RPbW _a^eXSTS Qh ^_TaPcX]V PRcXeXcXTb 2',,4'/+/ -'-/-'.3- 3'00-'+-0

8PbW U[^f Ua^\ UX]P]RX]V PRcXeXcXTb

KheY[[Zi \hec _iik[ e\ h[Z[[cWXb[ fWhj_Y_fWj_d] i^Wh[i 662+655 58+837+604 6/+523+362

KWoc[dji ed h[Z[cfj_ed e\ h[Z[[cWXb[ fWhj_Y_fWj_d] i^Wh[i '6+782+067( '61+4/1+754( '68+387+162(

CTc RPbW dbTS X] UX]P]RX]V PRcXeXcXTb $2',,4'/,-% $-'00/',0+% $3'31.'3++%

CTc STRaTPbT X] RPbW P]S RPbW T`dXeP[T]cb P]S QP]Z ^eTaSaPUc $3% $.,,'213% $.,,'220%

8PbW P]S RPbW T`dXeP[T]cb Pc bcPac ^U UX]P]RXP[ hTPa 3 .2+ .22

8PbW P]S RPbW T`dXeP[T]cb P]S QP]Z ^eTaSaPUc Pc T]S ^U UX]P]RXP[ hTPa j $.,,'.43% $.,,'.43%

8PKKG@H@IO<MT 0IAJMH<ODJI

8PbW U[^fb Ua^\ ^_TaPcX]V PRcXeXcXTb X]R[dST5

?_l_Z[dZi h[Y[_l[Z 67+672 3+6/0+082 3+660+/04

R_j^^ebZ_d] jWn fW_Z '07+744( '863+528( '880+238(

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 13 Ekbo 1/14-

O^[ WYYecfWdo_d] dej[i \ehc Wd _dj[]hWb fWhj e\ j^[ \_dWdY_Wb ijWj[c[dji-

NjWj[c[dj J\ >Wi^ Abemi
Aeh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14
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8PbW U[^f Ua^\ ^_TaPcX]V PRcXeXcXTb

>^Wd][i _d d[j Wii[ji Wjjh_XkjWXb[ je ^ebZ[hi e\ h[Z[[cWXb[ fWhj_Y_fWj_d] i^Wh[i \hec
ef[hWj_edi 14+/11 '0+756+323( 33+877+548 32+176+034
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M@?@@H<=G@ K<MOD>DK<ODIB NC<M@N AMJH JK@M<ODJIN OJ ><NC AGJRN

CTc RWP]VT X] ^_TaPcX]V PbbTcb P]S [XPQX[XcXTb

Hel[c[dj _d h[Y[_lWXb[i 64+068 00+065 '552+411( '467+/0/(

Hel[c[dj _d fWoWXb[i '13+051( '00+062( 034+7/7 000+205

Hel[c[dj _d \_dWdY_Wb Wii[ji Wj \W_h lWbk[ j^hek]^ fhe\_j eh beii 10+1/7+746 5+543+868 '0/7+366+//0( '70+004+172(

CTc RPbW _a^eXSTS Qh*$dbTS X]% ^_TaPcX]V PRcXeXcXTb -,'-3/'341 /'232'0/3 $1/'++1'+01% $.3'-4/'3.-%

8PbW U[^f Ua^\ UX]P]RX]V PRcXeXcXTb

KheY[[Zi \hec _iik[ e\ h[Z[[cWXb[ fWhj_Y_fWj_d] i^Wh[i q 0+566+257 004+876+47/ 006+427+280

KWoc[dji ed h[Z[cfj_ed e\ h[Z[[cWXb[ fWhj_Y_fWj_d] i^Wh[i '10+173+788( '5+353+80/( '40+870+068( '68+132+100(

CTc RPbW $dbTS X]%*_a^eXSTS Qh UX]P]RX]V PRcXeXcXTb $-,'-3/'344% $/'232'0/-% 1/'++1'/+, .3'-40',3+

CTc $STRaTPbT%*X]RaTPbT X] RPbW P]S RPbW T`dXeP[T]cb $.% 1 ./0 ./3

8PbW P]S RPbW T`dXeP[T]cb Pc bcPac ^U UX]P]RXP[ hTPa . - -0 .+

8PbW P]S RPbW T`dXeP[T]cb Pc T]S ^U UX]P]RXP[ hTPa j 3 .2+ .23

8PKKG@H@IO<MT 0IAJMH<ODJI

8PbW U[^fb Ua^\ ^_TaPcX]V PRcXeXcXTb X]R[dST5

?_l_Z[dZi h[Y[_l[Z 33+510 115+038 5+138+876 5+4/2+583

R_j^^ebZ_d] jWn fW_Z '243( '13+358( '6/4+018( '618+002(

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 8 A[XhkWho 1/13-

O^[ WYYecfWdo_d] dej[i \ehc Wd _dj[]hWb fWhj e\ j^[ \_dWdY_Wb ijWj[c[dji-

NjWj[c[dj J\ >Wi^ Abemi
Aeh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/13
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,) DG<6C>H6I>DC

O^[ h[fehj_d] [dj_jo+ GN<H NA 2 KbY 'j^[ s>ecfWdot( mWi
_dYehfehWj[Z ed 00 N[fj[cX[h 1//5+ Wi Wd ef[d,[dZ[Z
kcXh[bbW _dl[ijc[dj YecfWdo m_j^ i[]h[]Wj[Z b_WX_b_jo
X[jm[[d ikX,\kdZi WdZ lWh_WXb[ YWf_jWb eh]Wd_i[Z kdZ[h j^[
bWmi e\ Dh[bWdZ WdZ _i Wkj^eh_i[Z _d Dh[bWdZ Xo j^[ >[djhWb
=Wda e\ Dh[bWdZ 'j^[ s>[djhWb =Wdat( fkhikWdj je j^[
@khef[Wd >ecckd_j_[i 'PdZ[hjWa_d]i \eh >ebb[Yj_l[
Ddl[ijc[dj _d OhWdi\[hWXb[ N[Ykh_j_[i( M[]kbWj_edi 1/00+ Wi
Wc[dZ[Z+ 'j^[ sP>DON M[]kbWj_edit( WdZ j^[ >[djhWb =Wda
'Nkf[hl_i_ed WdZ @d\ehY[c[dj( <Yj 1/02 'N[Yj_ed 37'0((
'PdZ[hjWa_d]i \eh >ebb[Yj_l[ Ddl[ijc[dj _d OhWdi\[hWXb[
N[Ykh_j_[i( M[]kbWj_edi 1/08 '!P>DON M[]kbWj_edit(- O^[
>ecfWdo _i ijhkYjkh[Z Wi Wd kcXh[bbW AkdZ _d j^Wj Z_\\[h[dj
AkdZi 'j^[ sAkdZit eh sNkX,AkdZit( cWo X[ [ijWXb_i^[Z m_j^
j^[ fh_eh WffhelWb e\ j^[ >[djhWb =Wda-

O^[ <hj_Yb[i e\ <iieY_Wj_ed fhel_Z[ j^Wj j^[ >ecfWdo cWo
e\\[h i[fWhWj[ YbWii[i e\ N^Wh[i [WY^ h[fh[i[dj_d] _dj[h[iji _d
W AkdZ- @WY^ AkdZ m_bb ^Wl[ W Z_ij_dYj fehj\eb_e e\ _dl[ijc[dji+
WdZ ceh[ j^Wd ed[ YbWii e\ N^Wh[i cWo X[ _iik[Z _d h[if[Yj e\
Wdo AkdZ m_j^ j^[ fh_eh WffhelWb e\ j^[ >[djhWb =Wda-

<bb YWf_jWb_i[Z j[hci dej Z[\_d[Z ^[h[_d i^Wbb ^Wl[ j^[
c[Wd_d] Wjjh_Xkj[Z je j^[c _d j^[ bWj[ij Kheif[Yjki \eh j^[
>ecfWdo-

@WY^ AkdZ ki[i j^[ \ebbem_d] Z[b_l[ho c[Y^Wd_ic9

1!--&. #*,.'*)(* +)/- $0%+2

@WY^ AkdZ _d_j_Wbbo ki[i j^[ cW`eh_jo e\ _ji ikXiYh_fj_ed
fheY[[Zi je fkhY^Wi[ W fehj\eb_e e\ Wii[ji 'jof_YWbbo [gk_j_[i+
XedZi WdZ _dl[ijc[dj \kdZi(+ ikXi[gk[djbo YWbb[Z j^[ s<ii[j
Kehj\eb_et- Dj ki[i j^[ h[cW_dZ[h e\ j^[ ikXiYh_fj_ed fheY[[Zi
je [dj[h W Akbbo AkdZ[Z JO> NmWf 'sAANt( W]h[[c[dj m_j^
P=N <B+ GedZed =hWdY^ 'sP=Nt( kdZ[h j^[ j[hci e\ m^_Y^+ _j
imWfi j^[ YWi^ \bem \hec j^[ ikXiYh_fj_ed fheY[[Zi _d
[nY^Wd][ \eh j^[ YWi^ \bemi \hec j^[ Z[i_h[Z _dl[ijc[dj
fhe\_b[- <j j^[ iWc[ j_c[+ _j [dj[hi W OejWb M[jkhd JO> NmWf
'sOMNt( W]h[[c[dj m_j^ P=N kdZ[h j^[ j[hci e\ m^_Y^ _j fWoi
Wbb j^[ h[jkhdi e\ j^[ <ii[j Kehj\eb_e je P=N WdZ h[Y[_l[i j^[
h[jkhdi e\ j^[ Z[i_h[Z _dl[ijc[dj fhe\_b[- >edi[gk[djbo+ j^[
h[jkhd e\ j^[ AkdZ h[\b[Yji j^[ h[jkhd e\ j^[ Z[i_h[Z
_dl[ijc[dj fhe\_b[ edbo WdZ dej j^Wj e\ j^[ <ii[j Kehj\eb_e-

8^\\^] >]eTbc\T]c E^^[b

Oe h[ZkY[ ef[hWj_edWb WdZ WZc_d_ijhWj_l[ Y^Wh][i WdZ je
\WY_b_jWj[ Z_l[hi_\_YWj_ed e\ _dl[ijc[dji+ j^[ HWdW][h cWo
Wkj^eh_i[ j^[ Wii[ji e\ Wdo AkdZ je X[ cWdW][Z _d
Yed`kdYj_ed m_j^ ej^[h \kdZi [ijWXb_i^[Z Xo j^[ HWdW][h eh
ej^[h \kdZi fhecej[Z eh cWdW][Z Xo j^[ HWdW][h eh Wdo
YecfWdo W\\_b_Wj[Z je j^[ HWdW][h- O^_i m_bb X[ Zed[ Xo
[ijWXb_i^_d] W feeb e\ Wii[ji 'sKeebt( Yecfh_i_d] YWi^ WdZ
_dl[ijc[dji Yedjh_Xkj[Z Xo Wbb \kdZi m^_Y^ fWhj_Y_fWj[ _d j^[

Keeb 'sKWhj_Y_fWj_d] AkdZit(- O^_i j[Y^d_gk[ _i ademd Wi
feeb_d]- < Keeb _i dej W i[fWhWj[ b[]Wb [dj_jo WdZ Wd _dl[ijeh
cWo dej _dl[ij Z_h[Yjbo _d W Keeb- O^[ Wii[ji e\ j^[ Keeb Wh[
ikX`[Yj je iW\[a[[f_d] Xo j^[ >ecfWdovi ?[fei_jWho-

O^[ fh[Y_i[ _dj[h[ij e\ [WY^ KWhj_Y_fWj_d] AkdZ _d j^[ Wii[ji e\
j^[ Keeb Wh[ h[YehZ[Z _d j^[ Xeeai WdZ h[YehZi e\ j^[
>ecfWdo- Keeb_d] Ze[i dej W\\[Yj j^[ i[]h[]Wj[Z b_WX_b_jo
ijhkYjkh[ e\ j^[ KWhj_Y_fWj_d] AkdZi eh e\ j^[ >ecfWdo- @WY^
AkdZ&i _dl[ijc[dj _d j^[ Keeb _i i^emd _d j^[ NjWj[c[dj e\
A_dWdY_Wb Kei_j_ed WdZ j^[ NY^[Zkb[ e\ Ddl[ijc[dji e\ j^Wj
AkdZ Wi j^[ AkdZ&i i^Wh[ e\ j^[ _dl[ijc[dji ^[bZ Xo j^[ Keeb-

O^[ Wii[ji m_j^_d j^[ <ii[j Kehj\eb_e e\ [WY^ AkdZ Wh[
cWdW][Z ed W feeb[Z XWi_i- P=N <ii[j HWdW][c[dj 'PF( GjZ
WYji Wi j^[ Ddl[ijc[dj HWdW][h je j^[ <ii[j Kehj\eb_e WdZ
cWdW][i j^[ Keeb- <bb AkdZi e\ j^[ >ecfWdo fWhj_Y_fWj[ _d
j^[ Keeb-

O^[ Ddl[ijc[dj HWdW][h _i dej f[hc_jj[Z je cWdW][ j^[
Wii[ji e\ Wdo AkdZ ed W feeb[Z XWi_i m_j^ekj j^[ fh_eh
Yedi[dj e\ j^[ HWdW][h- O^[ HWdW][h i^Wbb X[ dej_\_[Z _d
h[if[Yj e\ j^[ WZc_ii_ed e\ Wdo AkdZ Wi W KWhj_Y_fWj_d] AkdZ _d
j^[ Keeb _d m^_Y^ W AkdZ fWhj_Y_fWj[i-

>]eTbc\T]c ^QYTRcXeTb

;H :g_^]T]cXP[ 8WX]P

O^[ _dl[ijc[dj eX`[Yj_l[ e\ j^[ AkdZ mWi YWf_jWb Wffh[Y_Wj_ed-
Dj mWi _dj[dZ[Z j^Wj j^[ AkdZ mekbZ WbmWoi _dl[ij _d NmWf
<]h[[c[dji WdZ _d <ii[j Kehj\eb_e j^hek]^ ?_h[Yj Ddl[ijc[dj-

KEK 8WP]RT E[db

O^[ _dl[ijc[dj eX`[Yj_l[ e\ j^[ AkdZ _i YWf_jWb Wffh[Y_Wj_ed- Dj
_i _dj[dZ[Z j^Wj j^[ AkdZ m_bb WbmWoi _dl[ij _d j^[ NmWf
<]h[[c[dji WdZ _d j^[ <ii[j Kehj\eb_e j^hek]^ ?_h[Yj
Ddl[ijc[dj- <bb_Wdp BbeXWb Ddl[ijehi BcXC+ j^[ ikX,
_dl[ijc[dj cWdW][h je j^[ AkdZ m_j^ Z_iYh[j_edWho fem[h
el[h j^[ Ddl[ijc[dj =Wia[j 'sj^[ Ddl[ijc[dj HWdW][h je j^[
Ddl[ijc[dj =Wia[jt( YWj[]eh_[i j^_i AkdZ Wi ikijW_dWX_b_jo
\eYki[Z \kdZ- O^[ AkdZ fhecej[i Wd [dl_hedc[djWb
Y^WhWYj[h_ij_Y WdZ _i YWj[]eh_i[Z _d WYYehZWdY[ m_j^ <hj_Yb[
7'0( e\ j^[ NkijW_dWXb[ A_dWdY[ ?_iYbeikh[ M[]kbWj_ed
'sNA?Mt(-

Iej[i je j^[ A_dWdY_Wb NjWj[c[dji

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 14



O^[ ZWj[i ed m^_Y^ j^[ JO> NmWfi m[h[ [dj[h[Z WdZ j^[ j[hci e\ j^[ JO> NmWfi \eh [n_ij_d] AkdZ Wh[ Wi \ebbemi9
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!<" +<NDN JA KM@K<M<ODJI

O^[ fh_dY_fWb WYYekdj_d] feb_Y_[i Wffb_[Z _d j^[ fh[fWhWj_ed e\
j^[i[ \_dWdY_Wb ijWj[c[dji Wh[ i[j ekj X[bem-

O^[ \_dWdY_Wb ijWj[c[dji Wh[ fh[fWh[Z _d WYYehZWdY[ m_j^
Ddj[hdWj_edWb A_dWdY_Wb M[fehj_d] NjWdZWhZi 'sDAMNt( _iik[Z Xo
j^[ Ddj[hdWj_edWb <YYekdj_d] NjWdZWhZi =eWhZ 'sD<N=t( Wi
WZefj[Z Xo j^[ @khef[Wd Pd_ed '@P(+ j^[ >ecfWd_[i <Yj
1/03+ j^[ @khef[Wd >ecckd_j_[i 'PdZ[hjWa_d]i \eh >ebb[Yj_l[
Ddl[ijc[dj _d OhWdi\[hWXb[ N[Ykh_j_[i( M[]kbWj_edi 1/00
'!P>DON M[]kbWj_edi!( WdZ j^[ >[djhWb =Wda 'Nkf[hl_i_ed WdZ
@d\ehY[c[dj( <Yj 1/02 'N[Yj_ed 37'0(( 'PdZ[hjWa_d]i \eh
>ebb[Yj_l[ Ddl[ijc[dj _d OhWdi\[hWXb[ N[Ykh_j_[i( M[]kbWj_edi
1/08 '!>[djhWb =Wda P>DON M[]kbWj_edi!(-

O^[ ?_h[Yjehi ^Wl[ cWZ[ Wd Wii[iic[dj e\ j^[ >ecfWdo&i
WX_b_jo je Yedj_dk[ Wi W ]e_d] YedY[hd WdZ Wh[ iWj_i\_[Z j^Wj
j^[ >ecfWdo ^Wi j^[ h[iekhY[i je Yedj_dk[ _d Xki_d[ii \eh j^[
\eh[i[[WXb[ \kjkh[- Akhj^[hceh[+ j^[ ?_h[Yjehi Wh[ dej WmWh[
e\ Wdo cWj[h_Wb kdY[hjW_dj_[i j^Wj cWo YWij i_]d_\_YWdj ZekXj
kfed j^[ >ecfWdo&i WX_b_jo je Yedj_dk[ Wi W ]e_d] YedY[hd-
O^[h[\eh[ j^[ >ecfWdo&i \_dWdY_Wb ijWj[c[dji Wh[ fh[fWh[Z ed
W ]e_d] YedY[hd XWi_i- AN @nfed[dj_Wb >^_dW AkdZ j[hc_dWj[Z
Zkh_d] j^[ \_dWdY_Wb o[Wh-

!=" +<NDN JA H@<NPM@H@IO

O^[ \_dWdY_Wb ijWj[c[dji Wh[ fh[fWh[Z ed W ^_ijeh_YWb Yeij XWi_i
[nY[fj j^ei[ c[Wikh[Z Wj \W_h lWbk[- A_dWdY_Wb Wii[ji Wj \W_h
lWbk[ _dYbkZ[ _dl[ijc[dji _d [gk_j_[i WdZ imWfi- Jj^[h
\_dWdY_Wb Wii[ji WdZ \_dWdY_Wb b_WX_b_j_[i Wh[ ijWj[Z Wj Wcehj_i[Z
Yeij eh h[Z[cfj_ed Wcekdj 'h[Z[[cWXb[ i^Wh[i(-

!>" :N@ JA @NODH<O@N <I? EP?B@H@ION

O^[ fh[fWhWj_ed e\ \_dWdY_Wb ijWj[c[dji _d Yed\ehc_jo m_j^
DAMN h[gk_h[i cWdW][c[dj je cWa[ `kZ][c[dji+ [ij_cWj[i
WdZ Wiikcfj_edi j^Wj W\\[Yj j^[ Wffb_YWj_ed e\ feb_Y_[i WdZ j^[
h[fehj[Z Wcekdji e\ Wii[ji WdZ b_WX_b_j_[i+ _dYec[ WdZ
[nf[di[-

O^[ [ij_cWj[i WdZ WiieY_Wj[Z Wiikcfj_edi Wh[ XWi[Z ed
^_ijeh_YWb [nf[h_[dY[ WdZ lWh_eki ej^[h \WYjehi j^Wj Wh[
X[b_[l[Z je X[ h[WiedWXb[ kdZ[h j^[ Y_hYkcijWdY[i+ j^[ h[ikbji
e\ m^_Y^ \ehc j^[ XWi_i e\ cWa_d] j^[ `kZ][c[dji WXekj
YWhho_d] lWbk[i e\ Wii[ji WdZ b_WX_b_j_[i j^Wj Wh[ dej h[WZ_bo
WffWh[dj \hec ej^[h iekhY[i- <YjkWb h[ikbji cWo Z_\\[h \hec
j^[i[ [ij_cWj[i-

O^[ [ij_cWj[i WdZ kdZ[hbo_d] Wiikcfj_edi Wh[ h[l_[m[Z ed Wd
ed]e_d] XWi_i- M[l_i_edi je WYYekdj_d] [ij_cWj[i Wh[
h[Ye]d_i[Z _d j^[ \_dWdY_Wb o[Wh _d m^_Y^ j^[ [ij_cWj[ _i
h[l_i[Z _\ j^[ h[l_i_ed W\\[Yji edbo j^Wj \_dWdY_Wb o[Wh eh _d j^[
\_dWdY_Wb o[Wh e\ j^[ h[l_i_ed WdZ \kjkh[ f[h_eZi _\ j^[ h[l_i_ed
W\\[Yji Xej^ Ykhh[dj WdZ \kjkh[ f[h_eZi- EkZ][c[dji cWZ[ Xo
cWdW][c[dj _d j^[ Wffb_YWj_ed e\ DAMN j^Wj ^Wl[ i_]d_\_YWdj
[\\[Yj ed j^[ \_dWdY_Wb ijWj[c[dji WdZ [ij_cWj[i m_j^ W
i_]d_\_YWdj h_ia e\ cWj[h_Wb WZ`kijc[dj Wh[ Z_iYkii[Z _d Iej[ 6-

R^[d j^[ \W_h lWbk[ e\ \_dWdY_Wb Wii[ji WdZ \_dWdY_Wb b_WX_b_j_[i
h[YehZ[Z _d j^[ NjWj[c[dj e\ A_dWdY_Wb Kei_j_ed YWddej X[
Z[h_l[Z \hec WYj_l[ cWha[ji+ j^[o Wh[ Z[j[hc_d[Z ki_d] W
lWh_[jo e\ lWbkWj_ed j[Y^d_gk[i- O^[ _dfkji je j^[i[ lWbkWj_ed
j[Y^d_gk[i Wh[ jWa[d \hec eXi[hlWXb[ cWha[ji m^[h[ feii_Xb[+
Xkj m^[h[ j^_i _i dej \[Wi_Xb[+ W Z[]h[[ e\ `kZ][c[dj _i
h[gk_h[Z _d [ijWXb_i^_d] \W_h lWbk[i- O^[ `kZ][c[dji _dYbkZ[
Yedi_Z[hWj_edi e\ b_gk_Z_jo WdZ _dfkji ikY^ Wi Yh[Z_j h_ia 'Xej^
emd WdZ Yekdj[hfWhjo&i(-

!?" 4@R 8O<I?<M?N$ <H@I?H@ION <I? DIO@MKM@O<ODJIN

!D" 8O<I?<M?N$ <H@I?H@ION <I? DIO@MKM@O<ODJIN DNNP@? <I?
@AA@>ODQ@ AJM OC@ ADI<I>D<G T@<M =@BDIIDIB & 1<IP<MT '%'(

O^[h[ Wh[ W dkcX[h e\ ijWdZWhZi+ Wc[dZc[dji je ijWdZWhZi
eh _dj[hfh[jWj_edi j^Wj Wh[ [\\[Yj_l[ \eh WddkWb f[h_eZi
X[]_dd_d] ed 0 EWdkWho 1/14-

O^[ \ebbem_d] d[m WdZ Wc[dZ[Z ijWdZWhZi WdZ
_dj[hfh[jWj_edi Wh[ dej [nf[Yj[Z je ^Wl[ W i_]d_\_YWdj _cfWYj
ed j^[ >ecfWdovi \_dWdY_Wb ijWj[c[dji9

HcP]SPaS5 CPaaPcXeT5 :UUTRcXeT 9PcT5

<c[dZc[dji je

D<N 10

GWYa e\ @nY^Wd][WX_b_jo 0 EWdkWho 1/14

!DD" 4@R NO<I?<M?N$ <H@I?H@ION <I? DIO@MKM@O<ODJIN DNNP@?
=PO IJO @AA@>ODQ@ AJM OC@ ADI<I>D<G T@<M =@BDIIDIB &
1<IP<MT '%'( <I? IJO @<MGT <?JKO@?

< dkcX[h e\ d[m ijWdZWhZi+ Wc[dZc[dji je ijWdZWhZi WdZ
_dj[hfh[jWj_edi Xkj Wh[ dej [\\[Yj_l[ \eh \_dWdY_Wb o[Wh
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X[]_dd_d] 0 EWdkWho 1/14+ WdZ ^Wl[ dej X[[d [Whbo WZefj[Z
_d fh[fWh_d] j^[i[ \_dWdY_Wb ijWj[c[dji-

O^[ \ebbem_d] d[m WdZ Wc[dZ[Z ijWdZWhZi WdZ
_dj[hfh[jWj_edi Wh[ dej [nf[Yj[Z je ^Wl[ W i_]d_\_YWdj _cfWYj
ed j^[ >ecfWdovi \_dWdY_Wb ijWj[c[dji9

HcP]SPaS5 CPaaPcXeT5 :UUTRcXeT 9PcT5

<c[dZc[dji je

DAMN 8 WdZ DAMN

6

>bWii_\_YWj_ed WdZ

H[Wikh[c[dj e\ A_dWdY_Wb

Ddijhkc[dji

0 EWdkWho 1/15

<c[dZc[dji je

DAMN 8 WdZ DAMN

6

>edjhWYj M[\[h[dY_d] IWjkh[,

Z[f[dZ[dj @b[Yjh_Y_jo

0 EWdkWho 1/15

<c[dZc[dji je

DAMN 0+ DAMN 6+

DAMN 8+ DAMN 0/+

D<N 6

<ddkWb Dcfhel[c[dji je DAMN

<YYekdj_d] NjWdZWhZi

0 EWdkWho 1/15

DAMN 07 Kh[i[djWj_ed WdZ ?_iYbeikh[

_d A_dWdY_Wb NjWj[c[dji

0 EWdkWho 1/16

DAMN 08 NkXi_Z_Wh_[i m_j^ekj KkXb_Y

<YYekdjWX_b_jo9 ?_iYbeikh[i

0 EWdkWho 1/16

<c[dZc[dji je

D<N 10

OhWdibWj_ed je W

Cof[h_d\bWj_edWho

Kh[i[djWj_ed >khh[dYo

0 EWdkWho 1/16

DAMN 07 sKh[i[djWj_ed WdZ ?_iYbeikh[ _d A_dWdY_Wb NjWj[c[djit
mWi _iik[Z _d <fh_b 1/13 WdZ Wffb_[i je Wd WddkWb h[fehj_d]
f[h_eZ X[]_dd_d] ed eh W\j[h 0 EWdkWho 1/16- DAMN 07 h[fbWY[i
D<N 0 sKh[i[djWj_ed e\ A_dWdY_Wb NjWj[c[djit- DAMN 07 W_ci je
_cfhel[ \_dWdY_Wb h[fehj_d] Xo h[gk_h_d] WZZ_j_edWb Z[\_d[Z
ikXjejWbi _d j^[ ijWj[c[dj e\ fhe\_j eh beii+ h[gk_h_d]
Z_iYbeikh[i WXekj cWdW][c[dj,Z[\_d[Z f[h\ehcWdY[
c[Wikh[i WdZ WZZ_d] d[m fh_dY_fb[i \eh ]hekf_d]
'W]]h[]Wj_ed WdZ Z_iW]]h[]Wj_ed( e\ _d\ehcWj_ed-

!@" /DI<I>D<G <NN@ON <I? GD<=DGDOD@N

!D" 7@>JBIDODJI <I? DIDOD<G H@<NPM@H@IO

A_dWdY_Wb Wii[ji WdZ \_dWdY_Wb b_WX_b_j_[i Wh[ _d_j_Wbbo h[Ye]d_i[Z
Wj \W_h lWbk[ j^hek]^ fhe\_j eh beii ed j^[ >ecfWdovi
NjWj[c[dj e\ A_dWdY_Wb Kei_j_ed ed j^[ jhWZ[ ZWj[+ m^_Y^ _i j^[
ZWj[ ed m^_Y^ j^[ >ecfWdo X[Yec[i W fWhjo je j^[
YedjhWYjkWb fhel_i_edi e\ j^[ _dijhkc[dj- Jj^[h \_dWdY_Wb Wii[ji
WdZ \_dWdY_Wb b_WX_b_j_[i Wh[ h[Ye]d_i[Z Wj j^[ ZWj[ j^[o Wh[
eh_]_dWj[Z- Ahec j^_i ZWj[ Wdo ]W_di WdZ beii[i Wh_i_d] \hec
Y^Wd][i _d \W_h lWbk[ e\ j^[ \_dWdY_Wb Wii[ji eh \_dWdY_Wb
b_WX_b_j_[i Wh[ h[YehZ[Z _d j^[ NjWj[c[dj e\ >ecfh[^[di_l[
DdYec[-

< \_dWdY_Wb Wii[j eh \_dWdY_Wb b_WX_b_jo _i c[Wikh[Z _d_j_Wbbo Wj \W_h
lWbk[ fbki+ \eh Wd _j[c dej Wj \W_h lWbk[ j^hek]^ fhe\_j eh beii
'sAQOKGt(+ jhWdiWYj_ed Yeiji j^Wj Wh[ Z_h[Yjbo Wjjh_XkjWXb[ je _ji
WYgk_i_j_ed eh _iik[- OhWdiWYj_ed Yeiji ed \_dWdY_Wb Wii[ji WdZ
\_dWdY_Wb b_WX_b_j_[i Wj AQOKG Wh[ [nf[di[Z _cc[Z_Wj[bo+ m^_b[
ed ej^[h \_dWdY_Wb _dijhkc[dji j^[o Wh[ Wcehj_i[Z-

!DD" ,G<NNDAD><ODJI <I? NP=N@LP@IO H@<NPM@H@IO

Jd _d_j_Wb h[Ye]d_j_ed+ j^[ >ecfWdo YbWii_\_[i \_dWdY_Wb Wii[ji
Wi c[Wikh[Z Wj Wcehj_i[Z Yeij eh AQOKG-

< \_dWdY_Wb Wii[j _i c[Wikh[Z Wj Wcehj_i[Z Yeij _\ _j c[[ji Xej^
e\ j^[ \ebbem_d] YedZ_j_edi WdZ _i dej Z[i_]dWj[Z Wi Wj AQOKG9

• Dj _i ^[bZ m_j^_d W Xki_d[ii ceZ[b m^ei[ eX`[Yj_l[ _i je ^ebZ
Wii[ji je Yebb[Yj YedjhWYjkWb YWi^ \bemi: WdZ

• Dji YedjhWYjkWb j[hci ]_l[ h_i[ ed if[Y_\_[Z ZWj[i je YWi^
\bemi j^Wj Wh[ ieb[bo fWoc[dji e\ fh_dY_fWb WdZ _dj[h[ij-

<bb ej^[h \_dWdY_Wb Wii[ji e\ j^[ >ecfWdo Wh[ c[Wikh[Z Wj
AQOKG-

NkXi[gk[dj je _d_j_Wb h[Ye]d_j_ed+ Wbb \_dWdY_Wb Wii[ji YbWii_\_[Z
Wj AQOKG Wh[ c[Wikh[Z Wj \W_h lWbk[ m_j^ Y^Wd][i _d j^[_h \W_h
lWbk[ h[Ye]d_i[Z _d j^[ NjWj[c[dj e\ >ecfh[^[di_l[ DdYec[-
O^_i YWj[]eho _dYbkZ[i [gk_jo _dl[ijc[dji WdZ Z[h_lWj_l[i-
O^[i[ \_dWdY_Wb Wii[ji Wh[ cWdW][Z WdZ j^[_h f[h\ehcWdY[ _i
[lWbkWj[Z+ ed W \W_h lWbk[ XWi_i+ m_j^ \h[gk[dj iWb[i jWa_d]
fbWY[-

A_dWdY_Wb Wii[ji Wj Wcehj_i[Z Yeij Wh[ c[Wikh[Z ki_d] j^[
[\\[Yj_l[ _dj[h[ij c[j^eZ- O^[i[ \_dWdY_Wb Wii[ji Wh[ ^[bZ je
Yebb[Yj YedjhWYjkWb YWi^ \bem- O^_i YWj[]eho _dYbkZ[i YWi^ WdZ
YWi^ [gk_lWb[dji+ Z_l_Z[dZi WdZ ej^[h h[Y[_lWXb[i-

A_dWdY_Wb b_WX_b_j_[i Wh[ YbWii_\_[Z Wi c[Wikh[Z Wj Wcehj_i[Z Yeij
eh AQOKG- < \_dWdY_Wb b_WX_b_jo _i YbWii_\_[Z Wi Wj AQOKG _\ _j _i W
Z[h_lWj_l[ eh _j _i Z[i_]dWj[Z Wi ikY^ ed _d_j_Wb h[Ye]d_j_ed-
A_dWdY_Wb b_WX_b_j_[i Wj AQOKG Wh[ c[Wikh[Z Wj \W_h lWbk[ m_j^
Y^Wd][i _d j^[_h \W_h lWbk[ h[Ye]d_i[Z _d j^[ NjWj[c[dj e\
>ecfh[^[di_l[ DdYec[- O^_i YWj[]eho _dYbkZ[i Z[h_lWj_l[
\_dWdY_Wb _dijhkc[dji-

Jj^[h \_dWdY_Wb b_WX_b_j_[i Wh[ ikXi[gk[djbo c[Wikh[Z Wj
Wcehj_i[Z Yeij ki_d] j^[ [\\[Yj_l[ _dj[h[ij c[j^eZ- O^_i
YWj[]eho _dYbkZ[i XWda el[hZhW\j WdZ \[[i fWoWXb[-

!DDD" /<DM Q<GP@ H@<NPM@H@IO KMDI>DKG@N

uAW_h lWbk[v _i j^[ fh_Y[ j^Wj mekbZ X[ h[Y[_l[Z je i[bb Wd Wii[j
eh fW_Z je jhWdi\[h W b_WX_b_jo _d Wd ehZ[hbo jhWdiWYj_ed X[jm[[d
cWha[j fWhj_Y_fWdji Wj j^[ c[Wikh[c[dj ZWj[ _d j^[ fh_dY_fWb
eh+ _d _ji WXi[dY[+ j^[ ceij WZlWdjW][eki cWha[j je m^_Y^ j^[
NkX,AkdZi ^Wl[ WYY[ii je Wj j^Wj ZWj[- O^[ \W_h lWbk[ e\ W
b_WX_b_jo h[\b[Yji _ji ded,f[h\ehcWdY[ h_ia-

O^[ \W_h lWbk[ e\ \_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i jhWZ[Z _d WYj_l[
cWha[ji 'ikY^ Wi fkXb_Ybo jhWZ[Z Z[h_lWj_l[i WdZ jhWZ_d]
i[Ykh_j_[i( Wh[ XWi[Z ed gkej[Z cWha[j fh_Y[i Wj j^[ Ybei[ e\
jhWZ_d] ed j^[ \_dWdY_Wb o[Wh [dZ ZWj[- < cWha[j _i h[]WhZ[Z
Wi WYj_l[ _\ jhWdiWYj_edi \eh j^[ Wii[j eh b_WX_b_jo jWa[ fbWY[ m_j^
ik\\_Y_[dj \h[gk[dYo WdZ lebkc[ je fhel_Z[ fh_Y_d] _d\ehcWj_ed
ed Wd ed]e_d] XWi_i-
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D\ W gkej[Z fh_Y[ _i dej WlW_bWXb[ \hec W h[Ye]d_i[Z cWha[j+ eh
_i kdh[fh[i[djWj_l[ _d j^[ ef_d_ed e\ j^[ ?_h[Yjehi eh j^[_h
Z[b[]Wj[+ ikY^ W i[Ykh_jo i^Wbb X[ lWbk[Z+ Xo [ij_cWj_d] m_j^
YWh[ WdZ _d ]eeZ \W_j^ j^[ fheXWXb[ h[Wb_iWj_ed lWbk[ e\ j^[
_dl[ijc[dj+ Xo j^[ ?_h[Yjehi eh j^[_h Z[b[]Wj[ eh W Yecf[j[dj
f[hied+ m^_Y^ cWo X[ j^[ Ddl[ijc[dj HWdW][hi 'Wffe_dj[Z Xo
j^[ ?_h[Yjehi WdZ [WY^ Wffhel[Z \eh j^[ fkhfei[ Xo j^[
?[fei_jWho( eh lWbk[Z Wj j^[ fheXWXb[ h[Wb_iWj_ed lWbk[
[ij_cWj[Z m_j^ YWh[ WdZ _d ]eeZ \W_j^ Xo Wdo ej^[h c[Wdi+
fhel_Z[Z j^Wj j^[ lWbk[ _i Wffhel[Z Xo j^[ ?[fei_jWho-

O^[ lWbk[ e\ Wdo i[Ykh_jo+ _dYbkZ_d] Z[Xj WdZ [gk_jo i[Ykh_j_[i
m^_Y^ _i dej dehcWbbo gkej[Z+ b_ij[Z eh jhWZ[Z ed eh kdZ[h j^[
hkb[i e\ W h[Ye]d_i[Z [nY^Wd][ m_bb X[ Z[j[hc_d[Z _d
WYYehZWdY[ m_j^ j^[ WXel[ fhel_i_edi eh eXjW_d[Z \hec Wd
_dZ[f[dZ[dj fh_Y_d] iekhY[ '_\ WlW_bWXb[(-

O^[ \W_h lWbk[ e\ Z[h_lWj_l[i j^Wj Wh[ dej [nY^Wd][ jhWZ[Z _i
[ij_cWj[Z Wj j^[ Wcekdj j^Wj j^[ >ecfWdo mekbZ h[Y[_l[ eh
fWo je j[hc_dWj[ j^[ YedjhWYj Wj j^[ NjWj[c[dj e\ A_dWdY_Wb
Kei_j_ed ZWj[ jWa_d] _dje WYYekdj Ykhh[dj cWha[j YedZ_j_edi
'lebWj_b_jo+ Wffhefh_Wj[ o_[bZ Ykhl[( WdZ j^[ Ykhh[dj
Yh[Z_jmehj^_d[ii e\ j^[ Yekdj[hfWhj_[i-

!DQ" /PI?@? <I? :IAPI?@? NR<KN

O^[i[ imWfi Wh[ h[YehZ[Z Wi \_dWdY_Wb Wii[ji eh b_WX_b_j_[i Wj \W_h
lWbk[ _d j^[ NjWj[c[dj e\ A_dWdY_Wb Kei_j_ed- ?k[ je j^[ \WYj
j^Wj j^[i[ imWfi Wh[ jhWZ[Z el[h,j^[,Yekdj[h 'sJO>t(+ j^[h[
Wh[ de fh_Y[i WlW_bWXb[ ed W cWha[j [nY^Wd][ \eh j^[i[ imWfi-
O^[ \W_h lWbk[i Wh[ fhel_Z[Z Xo j^[ Yekdj[hfWhjo WdZ Wh[
_dZ[f[dZ[djbo lWb_ZWj[Z Xo j^[ <Zc_d_ijhWjeh+ eh j^[
Ddl[ijc[dj HWdW][h+ ed X[^Wb\ e\ j^[ >ecfWdo- NmWfi Z[h_l[
j^[_h lWbk[ \hec kdZ[hbo_d] Wii[j fh_Y[i+ _dZ_Y[i+ h[\[h[dY[
hWj[i+ WdZ ej^[h _dfkji eh W YecX_dWj_ed e\ j^[i[ \WYjehi-
?[f[dZ_d] ed j^[ fheZkYj WdZ j^[ j[hci e\ j^[ jhWdiWYj_ed+
j^[ lWbk[ e\ j^[ imWf YWd X[ [ij_cWj[Z Xo j^[ Yekdj[hfWhjo
ki_d] W i[h_[i e\ _dfkji j^Wj Wh[ eXi[hl[Z \hec WYj_l[bo gkej[Z
cWha[ji ikY^ Wi _iik[h Z[jW_bi+ _dZ_Y[i+ ifh[WZi+ _dj[h[ij hWj[i+
Ykhl[i+ Z_l_Z[dZi WdZ [nY^Wd][ hWj[i-

!Q" *HJMODN@? >JNO H@<NPM@H@IO KMDI>DKG@N

O^[ uWcehj_i[Z Yeijv e\ W \_dWdY_Wb Wii[j eh \_dWdY_Wb b_WX_b_jo _i
j^[ Wcekdj Wj m^_Y^ j^[ \_dWdY_Wb Wii[j eh \_dWdY_Wb b_WX_b_jo _i
c[Wikh[Z ed _d_j_Wb h[Ye]d_j_ed c_dki j^[ fh_dY_fWb
h[fWoc[dji+ fbki eh c_dki j^[ YkckbWj_l[ Wcehj_iWj_ed ki_d]
j^[ [\\[Yj_l[ _dj[h[ij c[j^eZ e\ Wdo Z_\\[h[dY[ X[jm[[d j^Wj
_d_j_Wb Wcekdj WdZ j^[ cWjkh_jo Wcekdj WdZ+ \eh \_dWdY_Wb
Wii[ji+ WZ`kij[Z \eh Wdo beii WbbemWdY[-

!QD" 0HK<DMH@IO

DAMN 8 h[gk_h[i Wd _cfW_hc[dj Wii[iic[dj je X[ YWhh_[Z ekj ed
_ji \_dWdY_Wb Wii[ji- O^[ ?_h[Yjehi ^Wl[ Wii[ii[Z j^Wj
_cfW_hc[dj Ze[i dej Wffbo je \_dWdY_Wb Wii[ji YbWii_\_[Z Wi \W_h
lWbk[ j^hek]^ fhe\_j eh beii- O^[ ?_h[Yjehi Yedi_Z[h j^[

fheXWX_b_jo e\ Z[\Wkbj je X[ Ybei[ je p[he+ Wi j^[i[ _dijhkc[dji
^Wl[ W bem h_ia e\ Z[\Wkbj WdZ j^[ Yekdj[hfWhj_[i ^Wl[ W
ijhed] YWfWY_jo je c[[j j^[_h YedjhWYjkWb eXb_]Wj_edi _d j^[
d[Wh j[hc- <i W h[ikbj+ de beii WbbemWdY[ ^Wi X[[d h[Ye]d_i[Z
_d j^[ \_dWdY_Wb ijWj[c[dji XWi[Z ed 01,cedj^ [nf[Yj[Z
Yh[Z_j beii[i Wi Wdo ikY^ _cfW_hc[dj mekbZ X[ m^ebbo
_di_]d_\_YWdj je j^[ >ecfWdo-

!QDD" -@M@>JBIDODJI

O^[ >ecfWdo Z[h[Ye]d_i[i W \_dWdY_Wb Wii[j m^[d j^[
YedjhWYjkWb h_]^ji je j^[ YWi^ \bemi \hec j^[ \_dWdY_Wb Wii[j
[nf_h[ eh _j jhWdi\[hi j^[ \_dWdY_Wb Wii[ji WdZ j^[ jhWdi\[h
gkWb_\_[i \eh Z[h[Ye]d_j_ed _d WYYehZWdY[ m_j^ DAMN 8- O^[
>ecfWdo Z[h[Ye]d_i[i W \_dWdY_Wb b_WX_b_jo m^[d j^[ eXb_]Wj_ed
if[Y_\_[Z _d j^[ YedjhWYj _i Z_iY^Wh][Z+ YWdY[bb[Z eh [nf_h[Z-

O^[ >ecfWdo ki[i j^[ Wl[hW][ Yeij c[j^eZ je Z[j[hc_d[
h[Wb_i[Z ]W_di WdZ beii[i ed Z[h[Ye]d_j_ed-

!QDDD" 5AAN@OODIB

A_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i Wh[ e\\i[j WdZ j^[ d[j Wcekdj _i
h[fehj[Z _d j^[ NjWj[c[dji e\ A_dWdY_Wb Kei_j_ed m^[d j^[h[ _i
W b[]Wbbo [d\ehY[WXb[ h_]^j je e\\i[j j^[ h[Ye]d_i[Z Wcekdji
WdZ j^[h[ _i Wd _dj[dj_ed je i[jjb[ ed W d[j XWi_i+ eh h[Wb_i[ j^[
Wii[j WdZ i[jjb[ j^[ b_WX_b_jo i_ckbjWd[ekibo- N[[ Iej[ 5 \eh
\khj^[h Z[jW_bi e\ j^[ e\\i[jj_d] Wj 20 ?[Y[cX[h 1/14 WdZ
20 ?[Y[cX[h 1/13-

!A" ,<NC <I? ><NC @LPDQ<G@ION <I? +<IF JQ@M?M<AO

>Wi^ WdZ YWi^ [gk_lWb[dji Yecfh_i[ Ykhh[dj Z[fei_ji m_j^ j^[
?[fei_jWho WdZ Wh[ lWbk[Z Wj _ji \WY[ lWbk[ m_j^ _dj[h[ij
WYYhk[Z ZW_bo- =Wda el[hZhW\j _i fWoWXb[ je j^[ ?[fei_jWho WdZ
_i ijWj[Z Wj Wcehj_i[Z Yeij-

!B" /JM@DBI >PMM@I>T OM<ING<ODJI

!D" /PI>ODJI<G <I? KM@N@IO<ODJI >PMM@I>T

Dj[ci _dYbkZ[Z _d j^[ >ecfWdo&i \_dWdY_Wb ijWj[c[dji _d
h[if[Yj e\ [WY^ _dZ_l_ZkWb AkdZ Wh[ c[Wikh[Z WdZ fh[i[dj[Z
ki_d] j^[ Ykhh[dYo e\ j^[ fh_cWho [Yedec_Y [dl_hedc[dj _d
m^_Y^ _j ef[hWj[i 'j^[ s\kdYj_edWb Ykhh[dYot(- O^_i _i j^[ PN
ZebbWh 'PN?( \eh AN @nfed[dj_Wb >^_dW WdZ @khe '@PM( \eh QKQ
>^WdY[ Kbki- O^[ NkX,AkdZi ^Wl[ Wbie WZefj[Z j^[i[
Ykhh[dY_[i Wi j^[ fh[i[djWj_ed Ykhh[dYo e\ j^[ _dZ_l_ZkWb
AkdZi- O^[ >ecfWdo jejWb _i fh[i[dj[Z _d @khe X[_d] j^[
fh[i[djWj_edWb Ykhh[dYo e\ j^[ >ecfWdo Wi j^[ ?_h[Yjehi
Yedi_Z[h @khe je X[ j^[ Ykhh[dYo j^Wj ceij \W_j^\kbbo
h[fh[i[dji j^[ Ykhh[dYo e\ j^[ NkX,AkdZiv _dl[ijc[dji+ Wi m[bb
Wi j^[ Ykhh[dYo _d m^_Y^ j^[o h[Y[_l[ cW`eh_jo e\ ikXiYh_fj_edi
\hec j^[_h _dl[ijehi-

O^[ NjWj[c[dj e\ >ecfh[^[di_l[ DdYec[+ NjWj[c[dj e\
>^Wd][i e\ I[j <ii[ji <jjh_XkjWXb[ je CebZ[hi e\ M[Z[[cWXb[
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KWhj_Y_fWj_d] N^Wh[i WdZ j^[ NjWj[c[dj e\ >Wi^\bemi e\ j^[ AN
@nfed[dj_Wb >^_dW AkdZ \eh j^[ \_dWdY_Wb o[Wh [dZ[Z
20 ?[Y[cX[h 1/14+ Wh[ Yedl[hj[Z \hec PN ZebbWh je @khe+ \eh
j^[ >ecfWdo&i >ecX_d[Z A_dWdY_Wb NjWj[c[dji+ ki_d] j^[
Wl[hW][ [nY^Wd][ hWj[ \eh j^Wj h[fehj_d] f[h_eZ- O^[ ki[ e\
Z_\\[h[dj [nY^Wd][ hWj[i h[ikbji _d W dej_edWb Ykhh[dYo
WZ`kijc[dj e\ @PM 462+272 '20 ?[Y[cX[h 1/139 @PM
453+544(+ Wi h[Ye]d_i[Z _d j^[ >ecfWdovi YecX_d[Z
NjWj[c[dj e\ >^Wd][i e\ I[j <ii[ji <jjh_XkjWXb[ je CebZ[hi e\
M[Z[[cWXb[ KWhj_Y_fWj_d] N^Wh[i \eh j^[ \_dWdY_Wb o[Wh [dZ[Z
20 ?[Y[cX[h 1/14- O^_i dej_edWb Ykhh[dYo WZ`kijc[dj Ze[i
dej _cfWYj j^[ d[j Wii[j lWbk[ f[h i^Wh[ e\ Wdo e\ j^[
_dZ_l_ZkWb AkdZi-

!DD" /JM@DBI >PMM@I>T OM<IN<>ODJIN

Hed[jWho Wii[ji WdZ b_WX_b_j_[i Z[dec_dWj[Z _d Ykhh[dY_[i
ej^[h j^Wd j^[ \kdYj_edWb Ykhh[dYo Wh[ jhWdibWj[Z _dje j^[
\kdYj_edWb Ykhh[dYo Wj j^[ Ybei_d] hWj[i e\ [nY^Wd][ Wj [WY^
\_dWdY_Wb o[Wh [dZ- OhWdiWYj_edi Zkh_d] j^[ \_dWdY_Wb o[Wh+
_dYbkZ_d] fkhY^Wi[i WdZ iWb[i e\ i[Ykh_j_[i+ _dYec[ WdZ
[nf[di[i+ Wh[ jhWdibWj[Z Wj j^[ hWj[ e\ [nY^Wd][ fh[lW_b_d] ed
j^[ ZWj[ e\ j^[ jhWdiWYj_ed- Aeh[_]d Ykhh[dYo jhWdiWYj_ed ]W_di
WdZ beii[i ed \_dWdY_Wb _dijhkc[dji Wj \W_h lWbk[ j^hek]^ fhe\_j
WdZ beii Wh[ _dYbkZ[Z _d h[Wb_i[Z WdZ kdh[Wb_i[Z ]W_d WdZ beii
ed _dl[ijc[dji-

!DDD" ,JH=DI@? /DI<I>D<G 8O<O@H@ION

Aeh j^[ fkhfei[ e\ YecX_d_d] j^[ \_dWdY_Wb ijWj[c[dji e\ [WY^
AkdZ je Whh_l[ Wj jejWb \_]kh[i \eh j^[ \_dWdY_Wb o[Wh [dZ[Z
20 ?[Y[cX[h 1/14+ j^[ Wcekdji _d j^[ \_dWdY_Wb ijWj[c[dji
^Wl[ X[[d jhWdibWj[Z je @PM Wj j^[ Wl[hW][ hWj[ \eh j^[
\_dWdY_Wb o[Wh \eh j^[ NjWj[c[dj e\ >ecfh[^[di_l[ DdYec[
WdZ j^[ NjWj[c[dj e\ >^Wd][i _d I[j <ii[ji <jjh_XkjWXb[ je
CebZ[hi e\ M[Z[[cWXb[ N^Wh[i- O^_i c[j^eZ e\ jhWdibWj_ed ^Wi
de [\\[Yj ed j^[ d[j Wii[j lWbk[ f[h i^Wh[ Wjjh_XkjWXb[ je j^[
_dZ_l_ZkWb AkdZi- O^[ \eh[_]d Ykhh[dYo jhWdibWj_ed WZ`kijc[dj
e\ @PM 462+272 '20 ?[Y[cX[h 1/139 @PM 453+544( _dYbkZ[Z
_d j^[ YecX_d[Z NjWj[c[dj e\ >^Wd][i _d I[j <ii[ji
<jjh_XkjWXb[ je CebZ[hi e\ M[Z[[cWXb[ N^Wh[i _i Zk[ je j^[
cel[c[dj _d [nY^Wd][ hWj[i X[jm[[d 0 EWdkWho 1/14 WdZ
20 ?[Y[cX[h 1/14 ki[Z _d YecX_d_d] j^[ \_dWdY_Wb
ijWj[c[dji- O^_i _i W dej_edWb ]W_d eh beii m^_Y^ ^Wi de _cfWYj
ed j^[ d[j Wii[j lWbk[ e\ j^[ AkdZi-

!C" 9<S<ODJI

O^[ >ecfWdo _i Wd _dl[ijc[dj kdZ[hjWa_d] m_j^_d j^[
c[Wd_d] e\ N[Yj_ed 628= e\ j^[ OWn[i >edieb_ZWj_ed <Yj+
0886 WdZ j^[h[\eh[ _i dej Y^Wh][WXb[ je Dh_i^ jWn ed _ji
h[b[lWdj _dYec[ eh h[b[lWdj ]W_di ej^[h j^Wd ed j^[
eYYkhh[dY[ e\ W Y^Wh][WXb[ [l[dj- O^[ >ecfWdo _i h[i_Z[dj
\eh jWn fkhfei[i _d Dh[bWdZ Wi _j _i Y[djhWbbo cWdW][Z WdZ
Yedjhebb[Z _d Dh[bWdZ-

?_ijh_Xkj_edi e\ _dYec[ WdZ YWf_jWb ]W_di WdZ _dj[h[ij ed
i[Ykh_j_[i _iik[Z _d Yekdjh_[i ej^[h j^Wd Dh[bWdZ cWo X[ ikX`[Yj
je jWn[i _dYbkZ_d] m_j^^ebZ_d] jWn[i _cfei[Z Xo ikY^
Yekdjh_[i-

O^[ >ecfWdo cWo dej X[ WXb[ je X[d[\_j \hec W h[ZkYj_ed _d
j^[ hWj[ e\ m_j^^ebZ_d] jWn Xo l_hjk[ e\ j^[ ZekXb[ jWnWj_ed
jh[Wj_[i _d ef[hWj_ed X[jm[[d Dh[bWdZ WdZ ej^[h Yekdjh_[i-

OWn cWo Wh_i[ \eh j^[ >ecfWdo 's<ffhefh_Wj[ OWnt( ed j^[
^Wff[d_d] e\ W s>^Wh][WXb[ @l[djt _d j^[ >ecfWdo- <
>^Wh][WXb[ @l[dj _dYbkZ[i Wdo fWoc[dji je i^Wh[^ebZ[hi Xo
j^[ >ecfWdo _d h[if[Yj e\ j^[_h i^Wh[i eh Wdo [dYWi^c[dj+
h[Z[cfj_ed+ YWdY[bbWj_ed eh jhWdi\[h e\ i^Wh[i- Jd j^[
^Wff[d_d] e\ W >^Wh][WXb[ @l[dj+ j^[ >ecfWdo m_bb Z[ZkYj
j^[ <ffhefh_Wj[ OWn ed Wdo fWoc[dj cWZ[ je j^[ i^Wh[^ebZ[h
_d h[if[Yj e\ j^[ >^Wh][WXb[ @l[dj- Jd j^[ eYYkhh[dY[ e\ W
>^Wh][WXb[ @l[dj m^[h[ de fWoc[dj _i cWZ[+ j^[ >ecfWdo
cWo Wffhefh_Wj[ eh YWdY[b j^[ h[gk_h[Z dkcX[h e\ i^Wh[i je
c[[j j^[ jWn b_WX_b_jo- < >^Wh][WXb[ @l[dj Wbie _dYbkZ[i W
Z[[c[Z Z_ifeiWb Xo W i^Wh[^ebZ[h e\ j^[_h i^Wh[i Wj j^[ [dZ e\
W sh[b[lWdj f[h_eZt- < h[b[lWdj f[h_eZ c[Wdi W f[h_eZ e\ [_]^j
o[Whi X[]_dd_d] m_j^ j^[ WYgk_i_j_ed e\ j^[ i^Wh[i WdZ [WY^
ikXi[gk[dj f[h_eZ e\ [_]^j o[Whi X[]_dd_d] _cc[Z_Wj[bo W\j[h
j^[ fh[Y[Z_d] h[b[lWdj f[h_eZ- O^[ Kheif[Yjki fhel_Z[i W ceh[
Z[jW_b[Z Z[iYh_fj_ed e\ j^[ jWnWj_ed fhel_i_edi h[bWj_d] je j^[
>ecfWdo-

!D" 7@?@@H<=G@ K<MOD>DK<ODIB NC<M@N

<bb h[Z[[cWXb[ i^Wh[i _iik[Z Xo j^[ >ecfWdo fhel_Z[ j^[
_dl[ijehi m_j^ j^[ h_]^j je h[gk_h[ h[Z[cfj_ed \eh YWi^ Wj j^[
lWbk[ fhefehj_edWj[ je j^[ _dl[ijehvi i^Wh[ _d j^[ h[b[lWdj
AkdZvi d[j Wii[ji Wj j^[ h[Z[cfj_ed ZWj[- Dd WYYehZWdY[ m_j^
D<N 21+ ikY^ _dijhkc[dji Wh[ YbWii_\_[Z Wi \_dWdY_Wb b_WX_b_j_[i-

Dd WYYehZWdY[ m_j^ j^[ Kheif[Yjki+ j^[ >ecfWdo _i
YedjhWYjkWbbo eXb_][Z je h[Z[[c i^Wh[i Wj j^[ I<Q f[h i^Wh[
ed j^[ lWbkWj_ed ZWj[-

O^[ I<Q f[h N^Wh[ Wi Wj j^[ h[b[lWdj \_dWdY_Wb o[Wh [dZ _i
YWbYkbWj[Z Xo Z_l_Z_d] j^[ I<Q e\ j^[ h[b[lWdj AkdZ Xo j^[
dkcX[h e\ i^Wh[i e\ j^[ h[b[lWdj AkdZ _d _iik[ Wi Wj j^[
\_dWdY_Wb o[Wh [dZ-

!E" -DQD?@I? DI>JH@

?_l_Z[dZ _dYec[ _i Yh[Z_j[Z je j^[ NjWj[c[dj e\
>ecfh[^[di_l[ DdYec[ ed j^[ ZWj[i ed m^_Y^ j^[ h[b[lWdj
i[Ykh_j_[i Wh[ b_ij[Z Wi s[n,Z_l_Z[dZt- ?_l_Z[dZ _dYec[ _i
i^emd ]heii e\ Wdo ded,h[Yel[hWXb[ m_j^^ebZ_d] jWn[i+ m^_Y^
Wh[ Z_iYbei[Z i[fWhWj[bo _d j^[ NjWj[c[dj e\ >ecfh[^[di_l[
DdYec[+ WdZ d[j e\ Wdo jWn Yh[Z_ji-
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!F" .SK@IN@N

<bb [nf[di[i+ _dYbkZ_d] cWdW][c[dj \[[i Wh[ h[Ye]d_i[Z _d
j^[ NjWj[c[dj e\ >ecfh[^[di_l[ DdYec[ ed Wd WYYhkWbi XWi_i-

!G" 7@<GDN@? <I? PIM@<GDN@? B<DIN JM GJNN@N

M[Wb_i[Z WdZ kdh[Wb_i[Z ]W_di eh beii[i Wh_i_d] \hec [gk_jo
i[Ykh_j_[i WdZ \_dWdY_Wb Z[h_lWj_l[ jhWdiWYj_edi Wh[ h[YehZ[Z _d
j^[ d[j ]W_d.'beii( \hec \_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i Wj \W_h
lWbk[ j^hek]^ fhe\_j eh beii _d j^[ NjWj[c[dj e\
>ecfh[^[di_l[ DdYec[-

!H" 9M<IN<>ODJI >JNON

OhWdiWYj_ed Yeiji Wh[ _dYh[c[djWb Yeiji+ m^_Y^ Wh[ i[fWhWj[bo
_Z[dj_\_WXb[ WdZ Z_h[Yjbo Wjjh_XkjWXb[ je j^[ WYgk_i_j_ed+ _iik[ eh
Z_ifeiWb e\ W \_dWdY_Wb Wii[j eh \_dWdY_Wb b_WX_b_jo- O^[
>ecfWdo&i fehj\eb_e jhWdiWYj_edi _dYbkZ[ j^[ fkhY^Wi[ WdZ
iWb[ e\ j^[ [gk_jo _dl[ijc[dji WdZ j^[ _dYh[Wi[ eh Z[Yh[Wi[ _d
dej_edWb Wcekdj e\ j^[ JO> imWf W]h[[c[dji- O^[h[ Wh[ de
i[fWhWj[bo _Z[dj_\_WXb[ jhWdiWYj_ed Yeiji WiieY_Wj[Z m_j^ j^[i[
jhWdiWYj_edi- >edi[gk[djbo+ j^[h[ Wh[ de jhWdiWYj_ed Yeiji je
X[ Z_iYbei[Z _d j^[i[ WYYekdji- O^[ P>DON M[]kbWj_edi Z[\_d[
jhWdiWYj_ed Yeiji Wi Yeiji _dYkhh[Z Xo W P>DON _d Yedd[Yj_ed
m_j^ jhWdiWYj_edi ed _ji fehj\eb_e- N[[ <ff[dZ_n DD _d h[if[Yj e\
Yeiji _d Yedd[Yj_ed m_j^ imWf jhWdiWYj_edi-

!I" 7@>@DQ<=G@N <I? M@>@DQ<=G@ JI NR<K NJG?

M[Y[_lWXb[i j^Wj Wh[ ded,Z[h_lWj_l[ \_dWdY_Wb Wii[ji m_j^ \_n[Z
eh Z[j[hc_dWXb[ fWoc[dji j^Wj Wh[ dej gkej[Z _d Wd WYj_l[
cWha[j-

M[Y[_lWXb[i Wh[ h[Ye]d_i[Z _d_j_Wbbo Wj \W_h lWbk[ fbki
jhWdiWYj_ed Yeiji j^Wj Wh[ Z_h[Yjbo Wjjh_XkjWXb[ je j^[_h
WYgk_i_j_ed.eh_]_dWj_ed- O^[o Wh[ ikXi[gk[djbo c[Wikh[Z Wj
Wcehj_i[Z Yeij ki_d] j^[ [\\[Yj_l[ _dj[h[ij o_[bZ c[j^eZ+ b[ii
fhel_i_ed \eh _cfW_hc[dj-

O^[ h[Y[_lWXb[ ed imWf iebZ _i Zk[ \hec j^[ imWf
Yekdj[hfWhjo _d h[if[Yj e\ iWb[ e\ imWf _dl[ijc[dji-

!J" 6<T<=G@N

KWoWXb[i Wh[ h[Ye]d_i[Z _d_j_Wbbo Wj \W_h lWbk[ WdZ ikXi[gk[djbo
ijWj[Z Wj Wcehj_i[Z Yeij- O^[ Z_\\[h[dY[ X[jm[[d j^[ fheY[[Zi
WdZ j^[ Wcekdj fWoWXb[ _i h[Ye]d_i[Z el[h j^[ f[h_eZ e\ j^[
fWoWXb[ ki_d] j^[ [\\[Yj_l[ _dj[h[ij c[j^eZ-

OhWZ[ WdZ ej^[h Yh[Z_jehi Wh[ fWoWXb[ Wj lWh_eki ZWj[i _d j^[
d[nj j^h[[ cedj^i _d WYYehZWdY[ m_j^ j^[ ikffb_[hiv kikWb WdZ
YkijecWho Yh[Z_j j[hci-

!K" ,JGG<O@M<G

PdZ[h j^[ h[b[lWdj imWf W]h[[c[dj+ j^[ Wffhel[Z
Yekdj[hfWhjo _i h[gk_h[Z je fhel_Z[ YebbWj[hWb je j^[ >ecfWdo
_d ehZ[h je h[ZkY[ j^[ >ecfWdovi h_ia [nfeikh[ je j^[
Wffhel[Z Yekdj[hfWhjo- O^[ YebbWj[hWb h[Y[_l[Z WdZ ^[bZ Xo j^[
AkdZi Wi e\ 20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h 1/13
Yecfh_i[i e\ [gk_jo WdZ XedZ _dijhkc[dji- Ie YWi^ YebbWj[hWb
^Wi X[[d h[Y[_l[Z Xo j^[ AkdZi ed j^[i[ ZWj[i- N[[ Iej[ 5 \eh
\khj^[h Z[jW_bi e\ j^[ YebbWj[hWb ^[bZ Wj 20 ?[Y[cX[h 1/14 WdZ
20 ?[Y[cX[h 1/13-

.) 9>K>9:C9 6C9 9>HIG>7JI>DC EDA>8N

<bb e\ j^[ AkdZi fkhik[ Wd WYYkckbWj_ed feb_Yo WdZ Ze dej
_dj[dZ je cWa[ Wdo Z_ijh_Xkj_edi e\ Z_l_Z[dZi-

/) I6M6I>DC

O^[ >ecfWdo _i Wd _dl[ijc[dj kdZ[hjWa_d] Wi Z[\_d[Z _d
N[Yj_ed 628= e\ j^[ OWn[i >edieb_ZWj_ed <Yj+ 0886- O^[h[\eh[+
j^[ >ecfWdo m_bb dej X[ b_WXb[ je Dh_i^ jWn _d h[if[Yj e\ _ji
_dYec[ WdZ ]W_di+ ej^[h j^Wd ed j^[ eYYkhh[dY[ e\ W
Y^Wh][WXb[ [l[dj- < Y^Wh][WXb[ [l[dj _dYbkZ[i Wdo Z_ijh_Xkj_ed
fWoc[dji je i^Wh[^ebZ[hi eh Wdo [dYWi^c[dj+ h[Z[cfj_ed eh
jhWdi\[h e\ i^Wh[i eh j^[ [dZ_d] f[h_eZ \eh m^_Y^ j^[
_dl[ijc[dj mWi ^[bZ- B[d[hWbbo W Y^Wh][WXb[ [l[dj Wh_i[i ed
Wdo Z_ijh_Xkj_ed+ h[Z[cfj_ed+ h[fkhY^Wi[+ YWdY[bbWj_ed+
jhWdi\[h e\ i^Wh[i eh ed j^[ [dZ_d] e\ W uM[b[lWdj K[h_eZv-

< uM[b[lWdj K[h_eZv X[_d] Wd [_]^j o[Wh f[h_eZ X[]_dd_d] m_j^
j^[ WYgk_i_j_ed e\ j^[ i^Wh[i Xo j^[ N^Wh[^ebZ[h WdZ [WY^
ikXi[gk[dj f[h_eZ e\ [_]^j o[Whi X[]_dd_d] _cc[Z_Wj[bo W\j[h
j^[ fh[Y[Z_d] M[b[lWdj K[h_eZ-

< ]W_d ed W Y^Wh][WXb[ [l[dj Ze[i dej Wh_i[ _d h[if[Yj e\9

'_( W i^Wh[^ebZ[h m^e _i dej Wd Dh_i^ h[i_Z[dj WdZ dej
ehZ_dWh_bo h[i_Z[dj _d Dh[bWdZ Wj j^[ j_c[ e\ j^[ Y^Wh][WXb[
[l[dj+ fhel_Z[Z j^[ d[Y[iiWho i_]d[Z ijWjkjeho
Z[YbWhWj_edi Wh[ ^[bZ Xo j^[ >ecfWdo:

'__( Y[hjW_d [n[cfj[Z Dh_i^ jWn h[i_Z[dj Ddl[ijehi m^e ^Wl[
fhel_Z[Z j^[ >ecfWdo m_j^ j^[ d[Y[iiWho i_]d[Z
ijWjkjeho Z[YbWhWj_edi:

'___( Wd [nY^Wd][ e\ i^Wh[i Wh_i_d] ed W gkWb_\o_d]
WcWb]WcWj_ed eh h[YedijhkYj_ed e\ j^[ >ecfWdo m_j^
Wdej^[h \kdZ:

'_l( Wdo jhWdiWYj_edi _d h[bWj_ed je i^Wh[i ^[bZ _d W h[Ye]d_i[Z
Yb[Wh_d] ioij[c Wi Z[i_]dWj[Z Xo ehZ[h e\ j^[ M[l[dk[
>ecc_ii_ed[hi e\ Dh[bWdZ:

'l( Y[hjW_d [nY^Wd][i e\ i^Wh[i X[jm[[d ifeki[i WdZ \ehc[h
ifeki[i ed j^[ eYYWi_ed e\ `kZ_Y_Wb i[fWhWj_ed WdZ.eh
Z_lehY[: WdZ

'l_( Wd [nY^Wd][ Xo W N^Wh[^ebZ[h+ [\\[Yj[Z Xo mWo e\ Wd
Whcvi b[d]j^ XWh]W_d m^[h[ de fWoc[dj _i cWZ[ je j^[
N^Wh[^ebZ[h e\ N^Wh[i _d j^[ >ecfWdo \eh ej^[h N^Wh[i _d
j^[ >ecfWdo-
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Dd j^[ WXi[dY[ e\ Wd Wffhefh_Wj[ Z[YbWhWj_ed+ j^[ >ecfWdo
m_bb X[ b_WXb[ je Dh_i^ OWn ed j^[ eYYkhh[dY[ e\ W Y^Wh][WXb[
[l[dj WdZ j^[ >ecfWdo h[i[hl[i _ji h_]^j je m_j^^ebZ ikY^
jWn[i \hec j^[ h[b[lWdj i^Wh[^ebZ[h- O^[h[ m[h[ de Y^Wh][WXb[
[l[dji Zkh_d] j^[ \_dWdY_Wb o[Wh kdZ[h h[l_[m- >Wf_jWb ]W_di+
Z_l_Z[dZi WdZ _dj[h[ij h[Y[_l[Z cWo X[ ikX`[Yj je m_j^^ebZ_d]
jWn[i _cfei[Z Xo j^[ Yekdjho e\ eh_]_d WdZ ikY^ jWn[i cWo
dej X[ h[Yel[hWXb[ Xo j^[ >ecfWdo eh _ji i^Wh[^ebZ[hi-

0) 86H= 6C9 86H= :FJ>K6A:CIH 6C9 76C@
DK:G9G6;I

>Wi^ WdZ YWi^ [gk_lWb[dji WdZ XWda el[hZhW\j Yecfh_i[ e\
YWi^ XWbWdY[i ^[bZ WdZ fWoWXb[ _d WYYekdji ^[bZ m_j^ j^[
?[fei_jWho+ NjWj[ Njh[[j >kijeZ_Wb N[hl_Y[i 'Dh[bWdZ( G_c_j[Z-

1) ;>C6C8>6A >CHIGJB:CIH 6C9 6HHD8>6I:9 G>H@H

O^[ >ecfWdo cW_djW_di jhWZ_d] fei_j_edi _d \_dWdY_Wb
_dijhkc[dji Wi Z_YjWj[Z Xo _ji _dl[ijc[dj cWdW][c[dj
ijhWj[]o-

O^[ >ecfWdovi _dl[ij_d] WYj_l_j_[i [nfei[ _j je lWh_eki jof[i e\
h_ia j^Wj Wh[ WiieY_Wj[Z m_j^ j^[ \_dWdY_Wb _dijhkc[dji WdZ
cWha[ji _d m^_Y^ _j _dl[iji- O^[ ceij _cfehjWdj jof[i e\
\_dWdY_Wb h_ia je m^_Y^ j^[ >ecfWdo _i [nfei[Z je Wh[ cWha[j
h_ia+ Yh[Z_j h_ia WdZ b_gk_Z_jo h_ia- HWha[j h_ia _dYbkZ[i Ykhh[dYo
h_ia+ _dj[h[ij hWj[ h_ia WdZ fh_Y[ h_ia-

O^[ dWjkh[ WdZ [nj[dj e\ j^[ \_dWdY_Wb _dijhkc[dji
ekjijWdZ_d] Wj j^[ h[fehj_d] ZWj[ WdZ j^[ h_ia cWdW][c[dj
feb_Y_[i [cfbeo[Z Xo j^[ >ecfWdo Wh[ Z_iYkii[Z X[bem- O^[h[
YWd X[ de WiikhWdY[ j^Wj j^[ >ecfWdo m_bb WY^_[l[ _ji
_dl[ijc[dj eX`[Yj_l[i-

O^[ >ecfWdo _i Wkj^eh_i[Z Wi Wd kcXh[bbW \kdZ kdZ[h j^[
P>DON M[]kbWj_edi- O^[i[ M[]kbWj_edi _cfei[ lWh_eki
_dl[ijc[dj b_c_ji ed j^[ AkdZi- O^[i[ h[]kbWjeho b_c_ji Yel[h
ikY^ cWjj[hi Wi [b_]_Xb[ _dl[ijc[dji+ Z_l[hi_\_YWj_ed e\ Wii[ji+
_iik[h h_ia WdZ b[l[hW][ WdZ Wh[ ceh[ \kbbo Z[iYh_X[Z _d j^[
Kheif[Yjki- <YYehZ_d]bo+ [WY^ AkdZ ckij Yecfbo m_j^ j^[i[
b_c_ji ed Wd ed]e_d] XWi_i- O^[ >ecfWdo ki[i j^[
Yecc_jc[dj WffheWY^ je YWbYkbWj[ j^[ ]beXWb [nfeikh[ e\ j^[
QKQ >^WdY[ Kbki WdZ AN @nfed[dj_Wb >^_dW-

O^[ >ecfWdo cWo+ ed X[^Wb\ e\ [WY^ AkdZ+ ikX`[Yj je j^[
h[gk_h[c[dji e\ j^[ >[djhWb =Wda [d]W][ _d j[Y^d_gk[i WdZ
_dijhkc[dji h[bWj_d] je jhWdi\[hWXb[ i[Ykh_j_[i WdZ ced[o
cWha[j _dijhkc[dji \eh @\\_Y_[dj Kehj\eb_e HWdW][c[dj
's@KHt( fkhfei[i- @nY[fj_ed cWo [n_ij _d YWi[ AkdZi _iik[
i^Wh[ YbWii[i Z[dec_dWj[Z _d W Ykhh[dYo Z_\\[h[dj \hec j^[
h[b[lWdj XWi[ Ykhh[dYo- Dd ikY^ Y_hYkcijWdY[i+ j^[ AkdZi cWo
[dj[h ed[ eh ceh[ imWfi _d j^[ Ykhh[dYo e\ j^[ h[b[lWdj ded
XWi[ Ykhh[dYo i^Wh[ YbWii+ m^_Y^ ^Wi j^[ [\\[Yj e\ h[ZkY_d] j^[
Ykhh[dYo h_ia X[jm[[d j^[ XWi[ Ykhh[dYo WdZ j^[ Ykhh[dYo e\
j^[ i^Wh[ YbWii- O^[ AkdZi Z_Z dej [cfbeo A?Di \eh @KH

fkhfei[i+ Zkh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14
eh 20 ?[Y[cX[h 1/13-

O^[ kdZ[hbo_d] [nfeikh[ je j^[ A?D _dl[ij[Z _d Xo j^[ AkdZi
mWi W XWia[j e\ [gk_j_[i WdZ \ehmWhZ Ykhh[dYo YedjhWYji- O^[
ijhWj[]o fhel_Z[i Wd [nfeikh[ je j^[ f[h\ehcWdY[ e\ ]beXWb
[gk_jo WdZ.eh \_n[Z _dYec[ cWha[ji+ m^_bij X[_d] b_da[Z je W
fhej[Yj_ed c[Y^Wd_ic-

O^[ Ddl[ijc[dj =Wia[j Wi Z[j[hc_d[Z Xo j^[ Ddl[ijc[dj
HWdW][h je j^[ Ddl[ijc[dj =Wia[j i^Wbb fhel_Z[ [nfeikh[ je
iec[ eh Wbb e\ j^[ \ebbem_d] Wii[j YbWii[i WdZ h[bWj[Z
_dijhkc[dji9

@gk_jo Wii[j YbWii9

'_( @gk_j_[i e\ YecfWd_[i+ m_j^ de i[YjehWb \eYki+ m^_Y^ Wh[
b_ij[Z eh jhWZ[Z ed M[Ye]d_i[Z HWha[ji WdZ Wh[ beYWj[Z _d
Z[l[bef[Z cWha[ji WdZ.eh [c[h]_d] cWha[ji '[WY^
_dYbkZ_d] Xkj dej b_c_j[Z je cWha[ji _d <c[h_YW+ @khef[
WdZ <i_W(:

'__( @gk_jo DdZ_Y[i WdZ [gk_jo DdZ[n \kjkh[i:
'___( >Wbb WdZ fkj efj_edi b_da[Z je [gk_j_[i WdZ [gk_jo DdZ_Y[i-

Ddj[h[ij hWj[ Wii[j YbWii9

'_( Bel[hdc[dj XedZi:
'__( Nel[h[_]d XedZ \kjkh[i-

>h[Z_j Wii[j YbWii9

'_( >h[Z_j Z[\Wkbj imWf DdZ_Y[i:
'__( @b_]_Xb[ >DN-

>khh[dYo Wii[j YbWii9

'_( AS \ehmWhZi:
'__( Aeh[_]d Ykhh[dYo fei_j_edi-

>ecceZ_jo <ii[j YbWii9

'_( P>DON [b_]_Xb[ YecceZ_jo DdZ_Y[i:
'__( @b_]_Xb[ >DN:
'___( @b_]_Xb[ jhWdi\[hWXb[ i[Ykh_j_[i b_da[Z je YecceZ_jo

[nfeikh[i ikY^ Wi fh[Y_eki c[jWbi-

QebWj_b_jo <ii[j >bWii

'_( @gk_jo DdZ[n lebWj_b_jo \kjkh[i-

!<" 3<MF@O 7DNF

HWha[j h_ia [cXeZ_[i j^[ fej[dj_Wb \eh Xej^ beii WdZ ]W_di
WdZ _dYbkZ[i Ykhh[dYo h_ia+ _dj[h[ij hWj[ h_ia WdZ fh_Y[ h_ia- O^[
AkdZiv ijhWj[]_[i \eh j^[ cWdW][c[dj e\ _dl[ijc[dj h_iai Wh[
Zh_l[d Xo j^[ AkdZiv _dl[ijc[dj eX`[Yj_l[i+ m^_Y^ Wh[
Z[iYh_X[Z _d Iej[ 0+ WdZ ced_jeh[Z \eh [WY^ AkdZ Xo j^[

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 20



Ddl[ijc[dj HWdW][h ed W ZW_bo XWi_i- O^[ AkdZiv el[hWbb
fei_j_edi Wh[ ced_jeh[Z Xo j^[ =eWhZ ed W gkWhj[hbo XWi_i-

O^[ <ii[j Kehj\eb_e e\ j^[ h[b[lWdj AkdZi _i WdWboi[Z _d j^[
NY^[Zkb[ e\ Ddl[ijc[dji- Akhj^[h _d\ehcWj_ed ed j^[ dWjkh[
WdZ j[hci e\ j^[ JO> imWfi Wh[ i[j ekj _d Iej[ 0-

!D" ,PMM@I>T MDNF

O^[ Wii[ji WdZ kdZ[hbo_d] je j^[ JO> imWfi e\ [WY^ AkdZ
cWo X[ Z[dec_dWj[Z _d ded,XWi[ Ykhh[dY_[i- <YYehZ_d]bo+ j^[
AkdZi cWo X[ [nfei[Z je cel[c[dji _d j^[i[ \eh[_]d
Ykhh[dY_[i- O^[ I<Q e\ j^[ AkdZi WdZ j^[_h _dYec[+ Wi
c[Wikh[Z _d j^[_h XWi[ Ykhh[dY_[i+ cWo X[ W\\[Yj[Z Xo
\bkYjkWj_edi _d Ykhh[dYo hWj[i WdZ [nY^Wd][ Yedjheb

h[]kbWj_edi- <ii[ji _d j^[ <ii[j Kehj\eb_e cWo X[ Z[dec_dWj[Z
_d Z_\\[h[dj Ykhh[dY_[i Xkj j^[ OMN m_bb d[]Wj[ Wdo _cfWYj j^_i
cWo ^Wl[ ed j^[ f[h\ehcWdY[ e\ j^[ AkdZi-

O^[ \eh[_]d Ykhh[dYo h_ia [nfeikh[ WdZ Ykhh[dYo i[di_j_l_jo
WdWboi_i+ m^_Y^ Z[jW_b j^[ Wffhen_cWj[ _dYh[Wi[ eh Z[Yh[Wi[ _d
d[j Wii[ji Wjjh_XkjWXb[ je h[Z[[cWXb[ fWhj_Y_fWj_d]
i^Wh[^ebZ[hi e\ [WY^ AkdZ _\ j^[ [nY^Wd][ hWj[ e\ j^[ XWi[
Ykhh[dYo _dYh[Wi[Z eh Z[Yh[Wi[Z Xo 4$ h[bWj_l[ je j^[ ded,
XWi[ [nfeikh[ \eh j^Wj AkdZ Wi Wj 20 ?[Y[cX[h 1/14+ Wh[
Z[jW_b[Z _d j^[ jWXb[i X[bem+ \eh j^ei[ AkdZi m_j^ cWj[h_Wb
[nfeikh[- 4$ h[fh[i[dji j^[ ?_h[Yjehi X[ij [ij_cWj[ e\ W
h[WiedWXbo feii_Xb[ cel[c[dj-

6b Pc ., 9TRT\QTa -+-0

KEK 8WP]RT E[db

B^]TcPah

PbbTcb*[XPQX[XcXTb

:JG

C^](\^]TcPah

PbbTcb*[XPQX[XcXTb

:JG

Î cP[

:JG

8daaT]Rh

bT]bXcXeXch

:JG

?Wd_i^ Fhed[ q 8+6/3+347 8+6/3+347 374+112

Nm_ii AhWdY q 77+366+141 77+366+141 3+312+752

PN ZebbWh 5 031+734+721 031+734+727 6+031+181

5 130+/16+431 130+/16+437 01+/40+267

6b Pc ., 9TRT\QTa -+-/

;H :g_^]T]cXP[ 8WX]P

B^]TcPah

PbbTcb*[XPQX[XcXTb

JH9

C^](\^]TcPah

PbbTcb*[XPQX[XcXTb

JH9

Î cP[

JH9

8daaT]Rh

bT]bXcXeXch

JH9

?Wd_i^ Fhed[ q 038+3/6 038+3/6 6+36/

@khe 7 2+/35+518 2+/35+526 041+221

Nm_ii AhWdY q 0+0/2+478 0+0/2+478 44+068

7 3+188+514 3+188+522 103+870

KEK 8WP]RT E[db

B^]TcPah

PbbTcb*[XPQX[XcXTb

:JG

C^](\^]TcPah

PbbTcb*[XPQX[XcXTb

:JG

Î cP[

:JG

8daaT]Rh

bT]bXcXeXch

:JG

?Wd_i^ Fhed[ q 6+103+833 6+103+833 25/+636

Nm_ii AhWdY q 42+181+464 42+181+464 1+553+518

PN ZebbWh 6 0/5+826+233 0/5+826+240 4+235+757

6 056+333+752 056+333+76/ 7+261+133

!DD" 0IO@M@NO M<O@ MDNF

Ddj[h[ij hWj[ h_ia Wh_i[i \hec j^[ [\\[Yji e\ \bkYjkWj_edi _d j^[
fh[lW_b_d] b[l[bi e\ cWha[j _dj[h[ij hWj[i ed j^[ \W_h lWbk[ e\
\_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i '\W_h lWbk[ _dj[h[ij hWj[ h_ia( WdZ
\kjkh[ YWi^ \bemi 'YWi^ \bem _dj[h[ij hWj[ h_ia(- <i _dj[h[ij hWj[i
h_i[+ j^[ lWbk[i e\ Z[Xj i[Ykh_j_[i eh ej^[h _dYec[ fheZkY_d]
_dl[ijc[dji Wh[ b_a[bo je \Wbb- O^_i h_ia _i ][d[hWbbo ]h[Wj[h \eh
eXb_]Wj_edi m_j^ bed][h cWjkh_j_[i-

O^[ AkdZi Wh[ dej [nfei[Z je cWj[h_Wb _dj[h[ij hWj[ h_ia Wj
20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h 1/13 Wi j^[ AkdZi Ze
dej ^ebZ cWj[h_Wb _dj[h[ij X[Wh_d] _dijhkc[dji Wj j^[i[ ZWj[i-

0IO@M@NO M<O@ MDNF U 8@INDODQDOT <I<GTNDN

O^[ _dj[h[ij hWj[ Yecfed[dj e\ j^[ Ddl[ijc[dj =Wia[j \eh j^[
AkdZi m_bb [Whd 'eh _dYkh \eh b[l[hW][Z [nfeikh[( W i^ehj,j[hc
cWha[j _dj[h[ij hWj[ h[jkhd ed j^[ dej_edWb Wcekdj WbbeYWj[Z
je j^Wj Yecfed[dj- O^_i _dj[h[ij hWj[ _i i[j \eh j^h[[ cedj^i-
< Y^Wd][ _d _dj[h[ij hWj[ e\ 0$ ed 20 ?[Y[cX[h 1/14 WdZ
20 ?[Y[cX[h 1/13 m_bb dej ^Wl[ W i_]d_\_YWdj [\\[Yj ed j^[

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 21



d[j Wii[ji Wjjh_XkjWXb[ je ^ebZ[hi e\ h[Z[[cWXb[ fWhj_Y_fWj_d]
i^Wh[i e\ j^[ AkdZi-

!DDD" 5OC@M KMD>@ MDNF

Jj^[h fh_Y[ h_ia _i j^[ h_ia j^Wj j^[ lWbk[ e\ _dl[ijc[dji m_bb
\bkYjkWj[ Wi W h[ikbj e\ Y^Wd][i _d cWha[j fh_Y[i e\
_dl[ijc[dji WdZ j^[ kdZ[hbo_d] je j^[ JO> imWfi+ m^[j^[h
YWki[Z Xo \WYjehi if[Y_\_Y je Wd _dZ_l_ZkWb _dijhkc[dj+ _ji _iik[h
eh \WYjehi W\\[Yj_d] Wbb _dijhkc[dji jhWZ[Z _d j^[ cWha[j- O^[
_dl[ijc[dji Wh[ YWhh_[Z Wj \W_h lWbk[ WdZ Y^Wd][i je j^[i[ \W_h
lWbk[i Wh[ h[Ye]d_i[Z _d j^[ NjWj[c[dj e\ >ecfh[^[di_l[
DdYec[- <YYehZ_d]bo+ Y^Wd][i _d cWha[j YedZ_j_edi W\\[Yj_d]
j^[ lWbk[ e\ j^[ _dl[ijc[dji Wh[ h[\b[Yj[Z Zkh_d] j^[ \_dWdY_Wb
o[Wh _d j^[ \_dWdY_Wb ijWj[c[dji-

Kh_Y[ h_ia _i Zh_l[d Xo [WY^ h[if[Yj_l[ AkdZvi _dl[ijc[dj
eX`[Yj_l[ Wi Z[jW_b[Z _d Iej[ 0-

O^[ i_]d_\_YWdj YedY[djhWj_edi e\ j^[ AkdZ&i _dl[ijc[dji je
fWhj_YkbWh _dZkijh_[i Xo j^[ AkdZi& Wii[j fehj\eb_e Wh[ Z_iYbei[Z
_d j^[ \ebbem_d] jWXb[-

KEK 8WP]RT E[db

>]Sdbcah

;PXa KP[dT

:JG !

Ne\jmWh[ 18+625+146 8-13

DdikhWdY[ 17+257+350 7-70

>^[c_YWbi 16+447+306 7-45

KEK 8WP]RT E[db

>]Sdbcah

;PXa KP[dT

:JG !

=k_bZ_d] HWj[h_Wbi 15+345+334 7-11

@b[Yjh_Y 14+661+433 7-/0

N[c_YedZkYjehi 10+846+02/ 5-72

K^WhcWY[kj_YWbi 07+770+6/3 4-76

M[jW_b 05+157+/26 4-/4

AeeZ 04+622+168 3-78

Ddj[hd[j 04+523+700 3-75

@b[Yjh_YWb >ecfed[dji % @gk_fc[dj 04+443+/64 3-72

=Wdai 04+28/+/38 3-67

C[Wbj^YWh[ , N[hl_Y[i 03+/41+1/5 3-26

<kje HWdk\WYjkh[hi 02+06/+405 3-/8

=[l[hW][i 01+768+768 3-/0

>ecc[hY_Wb N[hl_Y[i 7+127+526 1-45

C[Wbj^YWh[ , KheZkYji 4+3/7+647 0-57

J_b % BWi N[hl_Y[i 2+800+154 0-11

OhWdifehjWj_ed 2+363+183 0-/7

K_f[b_d[i 2+243+010 0-/3

.-,'3++'330 ,++)++

5OC@M KMD>@ MDNF U 8@INDODQDOT <I<GTNDN

< i[di_j_l_jo WdWboi_i ^Wi X[[d f[h\ehc[Z ki_d] j^[ \ebbem_d]
fh_Y[ Y^Wd][ 'm_j^ Wbb ej^[h \WYjehi ^[bZ YedijWdj(9 W 4$
_dYh[Wi[ _d h[b[lWdj cWha[j fh_Y[i mekbZ _cfWYj j^[ I<Q e\
[WY^ NkX,AkdZ Wi \ebbemi-

NkY^ fh_Y[ Y^Wd][i mekbZ ^Wl[ Y^Wd][Z j^[ d[j Wii[ji Wjjh_XkjWXb[ je h[Z[[cWXb[ fWhj_Y_fWj_d] i^Wh[i Xo j^[ \ebbem_d] Wcekdji9

6c ., 9TRT\QTa -+-0

;H

:g_^]T]cXP[ 8WX]P&

JH9

KEK

8WP]RT E[db

:JG

Î cP[

:JG

>\_PRc ^U 0! X]RaTPbT X] C6K q 05+/8/+/33 05+/8/+/33

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 13 Ekbo 1/14-

6c ., 9TRT\QTa -+-/

:da^ Ea^cTRc&

:JG

;H

:g_^]T]cXP[ 8WX]P

JH9

KEK

8WP]RT E[db

:JG

Î cP[

:JG

>\_PRc ^U 0! X]RaTPbT X] C6K q 214+6/3 04+617+3// 05+/31+828

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 8 A[XhkWho 1/13-

<d [gkWb $ fh_Y[ Y^Wd][ Xkj _d j^[ effei_j[ Z_h[Yj_ed mekbZ ^Wl[ h[ikbj[Z _d ikXijWdj_Wbbo i_c_bWh [gkWb Xkj effei_j[ [\\[Yj je j^[
Wcekdji i^emd WXel[+ ed j^[ XWi_i j^Wj Wbb ej^[h lWh_WXb[i h[cW_d YedijWdj-

O^[ AkdZi& [nfeikh[i je j^[ h[b[lWdj Ddl[ijc[dj =Wia[ji j^hek]^ j^[ NmWf <]h[[c[dji cWo X[ b[l[hW][Z _-[- j^[ f[h\ehcWdY[ e\
j^[ NmWf <]h[[c[dji m_bb \bkYjkWj[ Xo W ]h[Wj[h f[hY[djW][ Wcekdj j^Wd j^[ f[h\ehcWdY[ e\ j^[ kdb[l[hW][Z Ddl[ijc[dj =Wia[j-
O^[ Ddl[ijc[dj HWdW][hi ^Wl[ j^[ Z_iYh[j_ed je f[h_eZ_YWbbo _dYh[Wi[ eh Z[Yh[Wi[ j^[ b[l[b e\ j^[ b[l[hW][Z [nfeikh[i je j^[

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 22



Ddl[ijc[dj =Wia[ji- O^[ b[l[b e\ b[l[hW][Z [nfeikh[ Y^ei[d 'j^[ sOWh][j OejWb @nfeikh[t eh sOO@t( m_bb X[ m_j^_d j^[ c_d_ckc WdZ
cWn_ckc hWd][i ekjb_d[Z _d j^[ jWXb[ X[bem 'sH_d OO@t WdZ sHWn OO@t h[if[Yj_l[bo(-

O@ mWi j^[ \ebbem_d] Zkh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/149

CP\T ^U ;d]S BTP] BPgX\d\ BX]X\d\ BTSXP]

6b ^U hTPa(T]S

$., 9TR -+-0%

AN @nfed[dj_Wb >^_dW) 0//$ 0//$ 0//$ 0//$ q

QKQ >^WdY[ Kbki 86$ 0//$ 45$ 0//$ 0//$

)O^[ AkdZ Ybei[Z Wi e\ 13 Ekbo 1/14 ie c[jh_Yi Yel[h j^[ f[h_eZ \hec 0 EWdkWho 1/14 je 13 Ekbo 1/14-

O^[ h[jkhd e\ QKQ >^WdY[ Kbki WdZ AN @nfed[dj_Wb >^_dW _i ][d[hWj[Z Xo j^[ ?odWc_Y Kehj\eb_e l_W j^[ NmWf <]h[[c[dji- ?odWc_Y
Kehj\eb_e _i Z[\_d[Z Wi j^[ fehj\eb_e Yedi_ij_d] e\ j^[ Ddl[ijc[dj =Wia[j WdZ M[i[hl[ <ii[j je m^_Y^ j^[ AkdZ ^Wi [nfeikh[ j^hek]^
ed[ eh ceh[ NmWf <]h[[c[dji- O^[ WbbeYWj_ed e\ [nfeikh[ m_j^_d j^[ ?odWc_Y Kehj\eb_e X[jm[[d Ddl[ijc[dj =Wia[j WdZ M[i[hl[
<ii[j _i Z[j[hc_d[Z Xo j^[ ?KKO '?odWc_Y Khefehj_ed Kehj\eb_e O[Y^d_gk[( Wb]eh_j^c- O^[ M[i[hl[ <ii[j h[fh[i[dji W dej_edWb
[nfeikh[ je W @PM Z[dec_dWj[Z _dj[h[ij hWj[ b_da[Z je $NOM c_dki W ifh[WZ- O^[ cWn_ckc [nfeikh[ e\ j^[ ?odWc_Y Kehj\eb_e je
[WY^ e\ j^[ Ddl[ijc[dj =Wia[j WdZ j^[ M[i[hl[ <ii[j _i 0//$ '_]deh_d] \[[i+ AS ^[Z]_d] WdZ j[cfehWho cWha[j cel[c[dji(-
R^[h[ [nfeikh[ je j^[ Ddl[ijc[dj =Wia[j _i /$+ j^[ AkdZ m_bb X[ 0//$ [nfei[Z je j^[ M[i[hl[ <ii[j- R^[h[ [nfeikh[ je j^[
M[i[hl[ <ii[j _i /$+ j^[ AkdZ m_bb X[ 0//$ [nfei[Z je j^[ Ddl[ijc[dj =Wia[j-

>ecc_jc[dj b[l[hW][ mWi j^[ \ebbem_d] Zkh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/149

CP\T ^U ;d]S BTP] BPgX\d\ BX]X\d\ BTSXP]

6b ^U hTPa(T]S

$., 9TR -+-0%

AN @nfed[dj_Wb >^_dW) /-/4$ /-01$ /-//$ /-/4$ q

QKQ >^WdY[ Kbki /-16$ 03-5/$ /-//$ /-0/$ 1-21$

) O^[ AkdZ Ybei[Z Wi e\ 13 Ekbo 1/14 ie c[jh_Yi Yel[h j^[ f[h_eZ \hec 0 EWdkWho 1/14 je 13 Ekbo 1/14-

!DQ" ;<7 *I<GTNDN

O^[ ]beXWb [nfeikh[ \eh j^[ @khe Khej[Yj _i c[Wikh[Z ki_d] j^[ <Xiebkj[ QWM c[j^eZebe]o- Dd YWbYkbWj_d] j^[ QWM j^[ \ebbem_d]
fWhWc[j[hi Wh[ ki[Z9

• < Yed\_Z[dY[ b[l[b e\ 88$
• M[jkhd ^eh_ped 0 ZWo
• < ^_ijeh_YWb eXi[hlWj_ed f[h_eZ e\ 4 o[Whi
• < ^ebZ_d] f[h_eZ e\ 1/ ZWoi 'igkWh[ heej e\ j_c[ ki[Z(
• ?[YWo \WYjeh 0

O^[ cWn_ckc QWM G_c_j _i 1/$ e\ j^[ I<Q-

O^[ QWM ceZ[b _i XWi[Z ed ^_ijeh_YWb i_ckbWj_ed+ Wi ikY^ j^[ h_ia c[jh_Yi m_bb X[ ^_]^bo Z[f[dZ[dj ed j^[ ^_ijeh_YWb f[h_eZ ki[Z _d
j^[ [ij_cWj_ed WdZ ^em h[fh[i[djWj_l[ j^_i _i e\ fej[dj_Wb \kjkh[ h_ia-

8OM@NN 9@NODIB

DdZ[f[dZ[dj e\ j^[ QWM YWbYkbWj_ed+ W i[j e\ ^_ijeh_YWb WdZ ^ofej^[j_YWb ijh[ii j[iji _i hkd ed Wj b[Wij W cedj^bo XWi_i- O^[ fkhfei[
e\ j^[ ijh[ii j[iji _i je YWfjkh[ [njh[c[+ Xkj fbWki_Xb[+ iY[dWh_ei j^Wj YekbZ fej[dj_Wbbo YWki[ i_]d_\_YWdj Z[fh[Y_Wj_ed e\ j^[ AkdZvi
lWbk[ Wi W h[ikbj e\ kd[nf[Yj[Z Y^Wd][i _d h_ia \WYjehi WdZ cWha[j YedZ_j_edi-

+<>F 9@NODIB

<YjkWb Y^Wd][i _d j^[ lWbk[ e\ j^[ fehj\eb_e Wh[ ki[Z je j[ij j^[ QWM ceZ[b '!Z_hjo XWYa,j[ij_d]!( WdZ j^[ \h[gk[dYo e\ Wdo QWM
el[hi^eeji _i ced_jeh[Z ZW_bo- D\ j^[ dkcX[h e\ QWM '0 ZWo.88$( el[hi^eeji el[h j^[ bWij 14/ meha_d] ZWoi _i bWh][h j^Wd 3 Wd
Wffhefh_Wj[ _dl[ij_]Wj_ed _i kdZ[hjWa[d Wi je m^[j^[h j^[ QWM ceZ[b i^ekbZ X[ Wc[dZ[Z-

?kh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14+ ded[ e\ j^[ WYj_l[ AkdZi kj_b_i[ j^[ <Xiebkj[ QWM c[j^eZebe]o-

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 23



O^[ jWXb[ X[bem _dZ_YWj[i j^[ kj_b_iWj_ed e\ j^[ fehj\eb_e QWM W]W_dij j^[ fheif[Yjki b_c_j Zkh_d] 1/139

;d]S BTP] BPgX\d\ BX]X\d\ BTSXP]

HcP]SPaS

9TeXPcX^]

;d]S KPG Pb ^U

hTPa T]S

@khe Khej[Yj) 01-/$ 02-/$ 5-/$ 01-/$ 0-7$ q

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 8 A[XhkWho 1/13-

QWM mWi j^[ \ebbem_d] Zkh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/139

;d]S BTP] BPgX\d\ BX]X\d\ BTSXP]

HcP]SPaS

9TeXPcX^]

;d]S KPG Pb ^U

hTPa T]S

@khe Khej[Yj) 1-2$ 1-5$ 0-0$ 1-3$ /-3$ q

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 8 A[XhkWho 1/13-

!=" 2DLPD?DOT 7DNF

O^[ AkdZi cWo Yh[Wj[ WdZ h[Z[[c i^Wh[i Wj W \h[gk[dYo
if[Y_\_[Z _d j^[ h[b[lWdj Kheif[Yjki Nkffb[c[dji 'ZW_bo( WdZ
Wh[ j^[h[\eh[ [nfei[Z je j^[ b_gk_Z_jo h_ia e\ c[[j_d]
i^Wh[^ebZ[h h[Z[cfj_ed h[gk[iji- O^[ Ddl[ijc[dj HWdW][h
ced_jehi j^_i h_ia WdZ [dikh[i j^[h[ _i ik\\_Y_[dj b_gk_Z_jo Wj Wbb
j_c[i _d j^[ AkdZiv fehj\eb_e je c[[j b_gk_Z_jo h[gk[iji- <i W
j[hc e\ j^[ JO> imWf W]h[[c[dji+ j^[ Yekdj[hfWhjo ^Wi
W]h[[Z je fhel_Z[ Wj b[Wij j^[ iWc[ b_gk_Z_jo j[hci Wi j^[
AkdZi- <YYehZ_d]bo+ j^[ Yekdj[hfWhjo m_bb h[Z[[c ed Z[cWdZ
W ik\\_Y_[dj fehj_ed e\ j^[ JO> imWfi Wi h[gk[ij[Z Xo j^[
Ddl[ijc[dj HWdW][h Wj \W_h lWbk[+ m^_Y^ c_j_]Wj[i j^[ b_gk_Z_jo
h_ia e\ j^ei[ AkdZi m^ei[ _dl[ijc[dj ijhWj[]_[i Wh[ Z[b_l[h[Z
l_W Wd JO> imWf-

O^[ h[i_ZkWb YedjhWYjkWb cWjkh_j_[i e\ Wbb \_dWdY_Wb b_WX_b_j_[i
_dYbkZ_d] Wcekdji Zk[ je ^ebZ[hi e\ h[Z[[cWXb[ fWhj_Y_fWj_d]
i^Wh[i Wh[ Wbb b[ii j^Wd 2/ ZWoi-

!>" ,M@?DO 7DNF

>h[Z_j h_ia _i j^[ h_ia j^Wj j^[ Yekdj[hfWhjo je W \_dWdY_Wb
_dijhkc[dj m_bb \W_b je Z_iY^Wh][ Wd eXb_]Wj_ed eh Yecc_jc[dj
j^Wj _j ^Wi [dj[h[Z _dje m_j^ j^[ >ecfWdo- O^[ YWhho_d]
Wcekdji e\ \_dWdY_Wb Wii[ji X[ij h[fh[i[dj j^[ cWn_ckc Yh[Z_j
h_ia [nfeikh[ Wj j^[ \_dWdY_Wb ijWj[c[dj ZWj[- O^_i h[bWj[i Wbie

je \_dWdY_Wb Wii[ji YWhh_[Z Wj Wcehj_i[Z Yeij Wi j^[o ^Wl[ W
i^ehj j[hc je cWjkh_jo-

O^[ >ecfWdovi \_dWdY_Wb Wii[ji ikX`[Yj je j^[ [nf[Yj[Z Yh[Z_j
beii ceZ[b m_j^_d DAMN 8 Wh[ ej^[h h[Y[_lWXb[i+ YWi^ WdZ YWi^
[gk_lWb[dji m^_Y^ Wh[ ^[bZ m_j^ Yekdj[hfWhj_[i m_j^ W Yh[Z_j
hWj_d] e\ === eh ^_]^[h WdZ Wh[ Zk[ je X[ i[jjb[Z m_j^_d 0
m[[a- HWdW][c[dj Yedi_Z[h j^[ fheXWX_b_jo e\ Z[\Wkbj je X[
Ybei[ je p[he Wi j^[ Yekdj[hfWhj_[i ^Wl[ W ijhed] YWfWY_jo je
c[[j j^[_h YedjhWYjkWb eXb_]Wj_edi _d j^[ d[Wh j[hc- <i W
h[ikbj+ de beii WbbemWdY[ ^Wi X[[d h[Ye]d_i[Z XWi[Z ed 01,
cedj^ [nf[Yj[Z Yh[Z_j beii[i Wi Wdo ikY^ _cfW_hc[dj mekbZ
X[ m^ebbo _di_]d_\_YWdj je j^[ >ecfWdo-

<bb jhWdi\[hWXb[ i[Ykh_j_[i jhWdiWYj_edi Wh[ Yb[Wh[Z j^hek]^ WdZ
^[bZ _d YkijeZo Xo j^[ ?[fei_jWho- O^[ >ecfWdo _i ikX`[Yj je
Yh[Z_j h_ia je j^[ [nj[dj j^Wj j^_i _dij_jkj_ed cWo X[ kdWXb[ je
\kb\_b _ji eXb_]Wj_edi [_j^[h je h[jkhd j^[ >ecfWdovi i[Ykh_j_[i
eh h[fWo Wcekdji em[Z- Aeh j^[i[ \_dWdY_Wb _dijhkc[dji+ j^[
cWn_ckc Yh[Z_j h_ia Wcekdj Wj 20 ?[Y[cX[h 1/14 WdZ
20 ?[Y[cX[h 1/13 _i h[fh[i[dj[Z Xo j^[ Wcekdj Wj m^_Y^
j^[o Wh[ _dYbkZ[Z _d j^[ NjWj[c[dj e\ A_dWdY_Wb Kei_j_ed- Dd j^[
[l[dj e\ _diebl[dYo eh XWdahkfjYo e\ j^[ Z[fei_jWho eh Xhea[h+
j^[ >ecfWdo m_bb X[ jh[Wj[Z Wi W ][d[hWb Yh[Z_jeh _d h[bWj_ed
je YWi^ ^[bZ m_j^ j^[ h[b[lWdj Z[fei_jWho eh Xhea[h-

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 24



<j 20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h 1/13 Wbb jhWZ_d] _dijhkc[dji Wh[ cWha[j gkej[Z WdZ h[WZ_bo jhWZ[Z \_dWdY_Wb _dijhkc[dji-
<j j^[ h[fehj_d] ZWj[+ j^[ >ecfWdovi \_dWdY_Wb Wii[ji [nfei[Z je Yh[Z_j h_ia Wcekdj[Z je j^[ \ebbem_d]9

6c ., 9TRT\QTa -+-0

;H

:g_^]T]cXP[ 8WX]P&

JH9

KEK

8WP]RT E[db

:JG

OhWdi\[hWXb[ i[Ykh_j_[i

@gk_j_[i q 210+7//+774

A_dWdY_Wb Z[h_lWj_l[ _dijhkc[dji

NmWfi Wj \W_h lWbk[ q 03+357+013

>Wi^ WdZ YWi^ [gk_lWb[dji q 5

M[Y[_lWXb[ \eh imWfi iebZ q q

Kh[fWoc[dji WdZ ej^[h Z[Xjehi q 316+5/0

Î cP[ PbbTcb j ..1'141'1,1

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 13 Ekbo 1/14-

6c ., 9TRT\QTa -+-/

:da^ Ea^cTRc&

:JG

;H

:g_^]T]cXP[ 8WX]P

JH9

KEK

8WP]RT E[db

:JG

OhWdi\[hWXb[ i[Ykh_j_[i

@gk_j_[i q 5+403+/76 203+456+884

A_dWdY_Wb Z[h_lWj_l[ _dijhkc[dji

NmWfi Wj \W_h lWbk[ q 676+238 05+336+470

>Wi^ WdZ YWi^ [gk_lWb[dji q 7 26/

M[Y[_lWXb[ \eh imWfi iebZ q q 406+6/3

Kh[fWoc[dji WdZ ej^[h Z[Xjehi q 3+252 313+053

Î cP[ PbbTcb j 2'.+0'3+2 ..,'402'3,/

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 8 A[XhkWho 1/13-

NkXijWdj_Wbbo+ Wbb e\ j^[ Wii[ji '[nYbkZ_d] \_dWdY_Wb Z[h_lWj_l[
_dijhkc[dji+ h[Y[_lWXb[ ed imWf iebZ+ fh[fWoc[dji WdZ ej^[h
Z[Xjehi( e\ j^[ >ecfWdo '_dYbkZ_d] j^[ YebbWj[hWb ^[bZ h[bWj_d]
je j^[ JO> imWf W]h[[c[dji Wi \khj^[h Z[iYh_X[Z X[bem( Wh[
^[bZ m_j^_d j^[ ?[fei_jWho&i d[jmeha- =WdahkfjYo+ _diebl[dYo
eh ej^[h Yh[Z_j Z[\Wkbj [l[dji e\ j^[ ?[fei_jWho eh _ji ikX,
YkijeZo d[jmeha cWo YWki[ j^[ >ecfWdovi h_]^ji m_j^ h[if[Yj
je i[Ykh_j_[i WdZ ej^[h Wii[ji '_dYbkZ_d] YebbWj[hWb( ^[bZ Xo j^[
?[fei_jWho eh _ji ikX, YkijeZ_Wdi je X[ Z[bWo[Z eh b_c_j[Z- O^[
>ecfWdo ced_jehi _ji h_ia Xo f[h_eZ_YWbbo h[l_[m_d] j^[ Yh[Z_j
gkWb_jo e\ j^[ ?[fei_jWho WdZ Xo [dikh_d] j^Wj j^[ ?[fei_jWho
^Wi WZ[gkWj[ Zk[ Z_b_][dY[ fheY[Zkh[i _d fbWY[ el[h _ji ikX,
YkijeZo d[jmeha- <j 20 ?[Y[cX[h 1/14+ NjWj[ Njh[[j
>ehfehWj_ed+ j^[ kbj_cWj[ fWh[dj YecfWdo e\ j^[ ?[fei_jWho+
_i hWj[Z <W2 '20 ?[Y[cX[h 1/139 <0( Xo HeeZo&i Ddl[ijehi
N[hl_Y[-

<bb YWi^ WdZ YWi^ [gk_lWb[dji Wh[ Yecfh_i[Z e\ YWi^ XWbWdY[i
^[bZ Xo j^[ >ecfWdo&i ?[fei_jWho-

O^[ >ecfWdo _i ikX`[Yj je j^[ Yh[Z_j h_ia e\ P=N <B+ GedZed
=hWdY^+ j^[ Yekdj[hfWhjo je j^[ JO> imWf _dl[ijc[dji _d
Y_hYkcijWdY[i m^[d j^[ lWbk[ e\ j^[ OMN imWf cel[i _d
\Wlekh e\ j^[ h[b[lWdj AkdZ WdZ je j^[ \kbb lWbk[ e\ j^[ Akbbo
AkdZ[Z NmWf+ _i hWj[Z <W1 '20 ?[Y[cX[h 1/139 <W1( Xo
HeeZo&i Ddl[ijehi N[hl_Y[- <i W j[hc e\ j^[ W]h[[c[dj
[dj[h[Z _dje X[jm[[d j^[ >ecfWdo WdZ j^[ Yekdj[hfWhjo je
j^[ JO> imWfi+ j^[ Yekdj[hfWhjo cWo fhel_Z[ YebbWj[hWb je j^[
>ecfWdo _d ehZ[h je h[ZkY[ j^[ >ecfWdovi Yh[Z_j h_ia
[nfeikh[- O^[ >ecfWdo ced_jehi j^[ lWbk[ e\ YebbWj[hWb ZW_bo
_d WYYehZWdY[ m_j^ P>DON h[]kbWjeho h[gk_h[c[dji _-[- je
[dikh[ j^Wj j^[ d[j Yh[Z_j h_ia je j^[ Yekdj[hfWhjo Ze[i dej
[nY[[Z 0/$ e\ j^[ I<Q e\ [WY^ AkdZ-

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 25



O^[ lWbk[ e\ j^[ JO> imWfi+ j^[ lWbk[ e\ j^[ YebbWj[hWb ^[bZ+ je][j^[h m_j^ j^[ d[j Yh[Z_j h_ia e\ j^[ >ecfWdo Wh[ Wi \ebbemi9

6c ., 9TRT\QTa -+-0

;H

:g_^]T]cXP[ 8WX]P&

JH9

KEK

8WP]RT E[db

:JG

QWbk[ e\ imWfi m_j^ P=N <B q 03+357+013

QWbk[ e\ YebbWj[hWb h[Y[_l[Z q '03+13/+///(

I[j Yh[Z_j h_ia je imWf W]h[[c[dj q 117+013

?[fei_ji m_j^ Yh[Z_j _dij_jkj_edi q 5

Kh[fWoc[dji WdZ ej^[h Z[Xjehi q 316+5/0

Î cP[ RaTSXc aXbZ ^] UX]P]RXP[ PbbTcb j 100'2.,

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 13 Ekbo 1/14-

6c ., 9TRT\QTa -+-/

:da^ Ea^cTRc&

:JG

;H

:g_^]T]cXP[ 8WX]P

JH9

KEK

8WP]RT E[db

:JG

QWbk[ e\ imWfi m_j^ P=N <B q 6/0+805 05+08/+883

QWbk[ e\ YebbWj[hWb h[Y[_l[Z q '64/+///( '05+68/+///(

I[j Yh[Z_j h_ia je imWf W]h[[c[dj q q q

?[fei_ji m_j^ Yh[Z_j _dij_jkj_edi q 7 26/

Kh[fWoc[dji WdZ ej^[h Z[Xjehi q 3+252 830+757

Î cP[ RaTSXc aXbZ ^] UX]P]RXP[ PbbTcb j /'.2, 4/-'-.3

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 8 A[XhkWho 1/13-

O^[ YebbWj[hWb ^[bZ Yecfh_i[i [b_]_Xb[ YebbWj[hWb _d WYYehZWdY[
m_j^ j^[ >[djhWb =Wdavi P>DON M[]kbWj_edi+ _dYbkZ_d] [gk_j_[i
WdZ XedZi \eh JO> imWf W]h[[c[dji-

O^[ >ecfWdo ^Wi Ddj[hdWj_edWb NmWfi WdZ ?[h_lWj_l[i
<iieY_Wj_ed cWij[h d[jj_d] W]h[[c[dji 'j^[ !DN?<
<]h[[c[dji!( _d fbWY[ m_j^ P=N <B kdZ[h j^[ JO> imWf
W]h[[c[dji- HWij[h d[jj_d] W]h[[c[dji fhel_Z[ \eh j^[ d[j
i[jjb[c[dj e\ YedjhWYji m_j^ j^[ iWc[ Yekdj[hfWhjo \eh W
fWhj_YkbWh AkdZ _d j^[ [l[dj e\ Z[\Wkbj-

Jj^[h j^Wd ekjb_d[Z WXel[+ j^[h[ m[h[ de i_]d_\_YWdj
YedY[djhWj_ed e\ Yh[Z_j h_ia m_j^ j^[ Yekdj[hfWhj_[i Wj
20 ?[Y[cX[h 1/14 eh 20 ?[Y[cX[h 1/13-

DUUbTccX]V P]S P\^d]cb bdQYTRc c^ \PbcTa ]TccX]V
PVaTT\T]cb

Ied[ e\ j^[ \_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i Wh[ e\\i[j _d j^[
NjWj[c[dj e\ A_dWdY_Wb Kei_j_ed- O^[ Z_iYbeikh[i i[j ekj _d j^[
jWXb[ el[hb[W\ _dYbkZ[ j^[ \_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i j^Wj
Wh[ ikX`[Yj je cWij[h d[jj_d] WhhWd][c[dji-

O^[ DN?< <]h[[c[dji Ze dej c[[j j^[ Yh_j[h_W \eh e\\i[jj_d] _d
j^[ NjWj[c[dj e\ A_dWdY_Wb Kei_j_ed- O^_i _i X[YWki[ j^[ AkdZi
WdZ j^[_h Yekdj[hfWhjo Ze dej _dj[dZ je i[jjb[ ed W d[j XWi_i
eh je h[Wb_i[ j^[ Wii[ji WdZ i[jjb[ j^[ b_WX_b_j_[i i_ckbjWd[ekibo-

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 26



;X]P]RXP[ PbbTcb P]S [XPQX[XcXTb bdQYTRc c^ ^UUbTccX]V' T]U^aRTPQ[T \PbcTa ]TccX]V PaaP]VT\T]cb P]S bX\X[Pa PVaTT\T]cb5

6 7 8 = 6(7 9 : = 8(9

<a^bb

P\^d]cb ^U

aTR^V]XbTS

UX]P]RXP[

PbbTcb *

* [XPQX[XcXTb

<a^bb P\^d]cb

^U aTR^V]XbTS

UX]P]RXP[ PbbTcb

* [XPQX[XcXTb

bTc ^UU X] cWT

HcPcT\T]c ^U

;X]P]RXP[

E^bXcX^]

CTc P\^d]cb ^U

UX]P]RXP[ PbbTcb

* [XPQX[XcXTb

_aTbT]cTS X]

cWT HcPcT\T]c

^U ;X]P]RXP[

E^bXcX^]

GT[PcTS P\^d]cb ]^c bTc(^UU

X] cWT HcPcT\T]c ^U ;X]P]RXP[

E^bXcX^]
CTc

P\^d]c
9 $X%

;X]P]RXP[

X]bcad\T]cb

9 $XX%

Hc^RZ

R^[[PcTaP[

., 9TRT\QTa -+-0

J7H 6<

-@MDQ<ODQ@ *NN@ON

AN @nfed[dj_Wb >^_dW) PN? q q q q q q

QKQ >^WdY[ Kbki @PM 03+357+013 q 03+357+013 q 03+13/+/// 117+013

-@MDQ<ODQ@ 2D<=DGDOD@N

AN @nfed[dj_Wb >^_dW) PN? q q q q q q

QKQ >^WdY[ Kbki @PM q q q q q q

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 13 Ekbo 1/14-

6 7 8 = 6(7 9 : = 8(9

<a^bb

P\^d]cb ^U

aTR^V]XbTS

UX]P]RXP[

PbbTcb *

* [XPQX[XcXTb

<a^bb P\^d]cb

^U aTR^V]XbTS

UX]P]RXP[ PbbTcb

* [XPQX[XcXTb

bTc ^UU X] cWT

HcPcT\T]c ^U

;X]P]RXP[

E^bXcX^]

CTc P\^d]cb ^U

UX]P]RXP[ PbbTcb

* [XPQX[XcXTb

_aTbT]cTS X]

cWT HcPcT\T]c

^U ;X]P]RXP[

E^bXcX^]

GT[PcTS P\^d]cb ]^c bTc(^UU

X] cWT HcPcT\T]c ^U ;X]P]RXP[

E^bXcX^]
CTc

P\^d]c
9 $X%
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J7H 6<

-@MDQ<ODQ@ *NN@ON

@khe Khej[Yj) @PM q q q q q q

AN @nfed[dj_Wb >^_dW PN? 676+238 q 676+238 74+322 6/0+805 q

QKQ >^WdY[ Kbki @PM 05+336+470 q 05+336+470 145+476 05+08/+883 q

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 8 A[XhkWho 1/13-

-@MDQ<ODQ@ 2D<=DGDOD@N

@khe Khej[Yj) @PM q q q q q q

AN @nfed[dj_Wb >^_dW PN? '74+322( q '74+322( 74+322 q q

QKQ >^WdY[ Kbki @PM '145+476( q '145+476( 145+476 q q

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 8 A[XhkWho 1/13-

2) ;6>G K6AJ: :HI>B6I>DC

O^[ \W_h lWbk[ e\ \_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i jhWZ[Z _d WYj_l[
cWha[ji 'ikY^ Wi fkXb_Ybo jhWZ[Z Z[h_lWj_l[i WdZ jhWZ_d]
i[Ykh_j_[i( Wh[ XWi[Z ed gkej[Z cWha[j fh_Y[i Wj j^[ Ybei[ e\
jhWZ_d] ed j^[ h[fehj_d] ZWj[- A_dWdY_Wb Wii[ji WdZ \_dWdY_Wb
b_WX_b_j_[i Wh[ fh_Y[Z Wj W c_Z,fh_Y[ X[YWki[ j^_i fh_Y[ fhel_Z[i
W h[WiedWXb[ Wffhen_cWj_ed e\ j^[ [n_j fh_Y[- R^[d j^[
>ecfWdo ^ebZi Z[h_lWj_l[i m_j^ e\\i[jj_d] cWha[j h_iai+ _j ki[i

Ybei[ cWha[j fh_Y[i Wi W XWi_i \eh [ijWXb_i^_d] \W_h lWbk[i \eh
j^[ e\\i[jj_d] h_ia fei_j_edi WdZ Wffb_[i j^_i X_Z eh Wia fh_Y[ je
j^[ d[j ef[d fei_j_ed+ Wi Wffhefh_Wj[-

< \_dWdY_Wb _dijhkc[dj _i h[]WhZ[Z Wi gkej[Z _d Wd WYj_l[
cWha[j _\ gkej[Z fh_Y[i Wh[ h[WZ_bo WdZ h[]kbWhbo WlW_bWXb[ \hec
Wd [nY^Wd][+ Z[Wb[h+ Xhea[h+ _dZkijho ]hekf+ fh_Y_d] i[hl_Y[+ eh
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h[]kbWjeho W][dYo+ WdZ j^ei[ fh_Y[i h[fh[i[dj WYjkWb WdZ
h[]kbWhbo eYYkhh_d] cWha[j jhWdiWYj_edi ed Wd Whcvi b[d]j^
XWi_i-

O^[ \W_h lWbk[ e\ \_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i j^Wj Wh[ dej
jhWZ[Z _d Wd WYj_l[ cWha[j _i Z[j[hc_d[Z Xo ki_d] lWbkWj_ed
j[Y^d_gk[i- O^[ >ecfWdo ki[i W lWh_[jo e\ c[j^eZi WdZ
cWa[i Wiikcfj_edi j^Wj Wh[ XWi[Z ed cWha[j YedZ_j_edi
[n_ij_d] Wj [WY^ h[fehj_d] ZWj[- QWbkWj_ed j[Y^d_gk[i ki[Z \eh
ded,ijWdZWhZ_i[Z \_dWdY_Wb _dijhkc[dji ikY^ Wi \kbbo \kdZ[Z
imWfi+ kd\kdZ[Z imWfi WdZ \ehmWhZ Ykhh[dYo YedjhWYji+
_dYbkZ[ j^[ ki[ e\ YecfWhWXb[ h[Y[dj Whcvi b[d]j^
jhWdiWYj_edi+ h[\[h[dY[ je ej^[h _dijhkc[dji j^Wj Wh[
ikXijWdj_Wbbo j^[ iWc[+ Z_iYekdj[Z YWi^ \bem WdWboi_i+ efj_ed
fh_Y_d] ceZ[bi WdZ ej^[h lWbkWj_ed j[Y^d_gk[i Yeccedbo
ki[Z Xo cWha[j fWhj_Y_fWdji cWa_d] cWn_ckc ki[ e\ cWha[j
_dfkji WdZ h[bo_d] Wi b_jjb[ Wi feii_Xb[ ed [dj_jo,if[Y_\_Y _dfkji-

O^[ AkdZ c[Wikh[i \W_h lWbk[i ki_d] j^[ \ebbem_d] \W_h lWbk[
^_[hWhY^o j^Wj h[\b[Yji j^[ i_]d_\_YWdY[ e\ j^[ _dfkji ki[Z _d
cWa_d] j^[ c[Wikh[c[dji9

• G[l[b 0 , Ddfkji j^Wj Wh[ gkej[Z cWha[j fh_Y[i 'kdWZ`kij[Z(
_d WYj_l[ cWha[ji \eh _Z[dj_YWb _dijhkc[dji-

• G[l[b 1 , Ddfkji ej^[h j^Wd gkej[Z fh_Y[i _dYbkZ[Z m_j^_d
G[l[b 0 j^Wj Wh[ eXi[hlWXb[ [_j^[h Z_h[Yjbo '_-[- Wi fh_Y[i( eh
_dZ_h[Yjbo '_-[- Z[h_l[Z \hec fh_Y[i(- O^_i YWj[]eho _dYbkZ[i
_dijhkc[dji lWbk[Z ki_d]9 gkej[Z cWha[j fh_Y[i _d WYj_l[
cWha[ji \eh i_c_bWh _dijhkc[dji: gkej[Z fh_Y[i \eh _Z[dj_YWb
eh i_c_bWh _dijhkc[dji _d cWha[ji j^Wj Wh[ Yedi_Z[h[Z b[ii
j^Wd WYj_l[: eh ej^[h lWbkWj_ed j[Y^d_gk[i _d m^_Y^ Wbb i_],
d_\_YWdj _dfkji Wh[ Z_h[Yjbo eh _dZ_h[Yjbo eXi[hlWXb[ \hec
cWha[j ZWjW-

• G[l[b 2 , Ddfkji j^Wj Wh[ kdeXi[hlWXb[- O^_i YWj[]eho _d,
YbkZ[i Wbb _dijhkc[dji \eh m^_Y^ j^[ lWbkWj_ed j[Y^d_gk[
_dYbkZ[i _dfkji dej XWi[Z ed eXi[hlWXb[ ZWjW WdZ j^[ kd,
eXi[hlWXb[ _dfkji ^Wl[ W i_]d_\_YWdj [\\[Yj ed j^[ _dijhk,
c[djvi lWbkWj_ed- O^_i YWj[]eho _dYbkZ[i _dijhkc[dji j^Wj
Wh[ lWbk[Z XWi[Z ed gkej[Z fh_Y[i \eh i_c_bWh _dijhkc[dji
Xkj \eh m^_Y^ i_]d_\_YWdj kdeXi[hlWXb[ WZ`kijc[dji eh Wi,
ikcfj_edi Wh[ h[gk_h[Z je h[\b[Yj Z_\\[h[dY[i X[jm[[d j^[
_dijhkc[dji-

O^[ b[l[b _d j^[ \W_h lWbk[ ^_[hWhY^o m_j^_d m^_Y^ j^[ \W_h lWbk[
c[Wikh[c[dj _i YWj[]eh_i[Z _d _ji [dj_h[jo _i Z[j[hc_d[Z ed
j^[ XWi_i e\ j^[ bem[ij b[l[b _dfkj j^Wj _i i_]d_\_YWdj je j^[ \W_h
lWbk[ c[Wikh[c[dj _d _ji [dj_h[jo- Aeh j^_i fkhfei[+ j^[
i_]d_\_YWdY[ e\ Wd _dfkj _i Wii[ii[Z W]W_dij j^[ \W_h lWbk[
c[Wikh[c[dj _d _ji [dj_h[jo- D\ W \W_h lWbk[ c[Wikh[c[dj ki[i
eXi[hlWXb[ _dfkji j^Wj h[gk_h[ i_]d_\_YWdj WZ`kijc[dj XWi[Z ed
kdeXi[hlWXb[ _dfkji+ j^Wj c[Wikh[c[dj _i W G[l[b 2
c[Wikh[c[dj- <ii[ii_d] j^[ i_]d_\_YWdY[ e\ W fWhj_YkbWh _dfkj
je j^[ \W_h lWbk[ c[Wikh[c[dj _d _ji [dj_h[jo h[gk_h[i
`kZ][c[dj+ Yedi_Z[h_d] \WYjehi if[Y_\_Y je j^[ Wii[j eh b_WX_b_jo-

O^[ Z[j[hc_dWj_ed e\ m^Wj Yedij_jkj[i ueXi[hlWXb[v h[gk_h[i
i_]d_\_YWdj `kZ][c[dj Xo j^[ >ecfWdo- O^[ >ecfWdo
Yedi_Z[hi eXi[hlWXb[ ZWjW je X[ j^Wj cWha[j ZWjW j^Wj _i

h[WZ_bo WlW_bWXb[+ h[]kbWhbo Z_ijh_Xkj[Z eh kfZWj[Z+ h[b_WXb[ WdZ
l[h_\_WXb[+ dej fhefh_[jWho+ WdZ fhel_Z[Z Xo _dZ[f[dZ[dj
iekhY[i j^Wj Wh[ WYj_l[bo _dlebl[Z _d j^[ h[b[lWdj cWha[j-

Ddl[ijc[dji+ m^ei[ lWbk[i Wh[ XWi[Z ed gkej[Z cWha[j fh_Y[i
_d WYj_l[ cWha[ji+ WdZ j^[h[\eh[ YbWii_\_[Z m_j^_d G[l[b 0+
_dYbkZ[ WYj_l[ b_ij[Z [gk_j_[i WdZ [nY^Wd][ jhWZ[Z Z[h_lWj_l[i-
O^[ >ecfWdo Ze[i dej WZ`kij j^[ gkej[Z fh_Y[ \eh j^[i[
_dijhkc[dji-

Aeh j^[ >ecfWdovi \_dWdY_Wb Wii[ji WdZ \_dWdY_Wb b_WX_b_j_[i
c[Wikh[Z Wj \W_h lWbk[+ j^[ [gk_jo _dl[ijc[dji ^[bZ ed
20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h 1/13 m[h[ Yedi_Z[h[Z
G[l[b 0 m^[h[Wi j^[ \_dWdY_Wb Z[h_lWj_l[ _dijhkc[dji 'sA?Dvit(
^[bZ ed 20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h 1/13 m[h[
Yedi_Z[h[Z G[l[b 1- O^[h[ m[h[ de jhWdi\[hi X[jm[[d G[l[b 0+
1 WdZ 2 Zkh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14
WdZ 20 ?[Y[cX[h 1/13-

O^[ \_dWdY_Wb _dijhkc[dji dej c[Wikh[Z Wj \W_h lWbk[ j^hek]^
fhe\_j eh beii Wh[ i^ehj,j[hc \_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i
m^ei[ YWhho_d] Wcekdji Wffhen_cWj[ \W_h lWbk[- O^[ YWi^ WdZ
YWi^ [gk_lWb[dji ^[bZ WdZ XWda el[hZhW\j fWoWXb[ ed
20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h 1/13 h[if[Yj_l[bo+ _\
Wdo+ m[h[ Yedi_Z[h[Z G[l[b 0 m^[h[Wi Wbb ej^[h \_dWdY_Wb Wii[ji
WdZ \_dWdY_Wb b_WX_b_j_[i dej c[Wikh[Z Wj \W_h lWbk[ ^[bZ ed
20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h 1/13 m[h[ Yedi_Z[h[Z
G[l[b 1-

O^[ AkdZi Z_Z dej ^ebZ Wii[ji eh b_WX_b_j_[i YbWii_\_[Z Wi G[l[b 2
Wi Wj 20 ?[Y[cX[h 1/14 eh 20 ?[Y[cX[h 1/13-
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3) ;::H E6N67A:

O^[ \ebbem_d] Wh[ j^[ \[[i fWoWXb[ Wi Wj 20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h 1/139

6c ., 9TRT\QTa -+-0

;H

:g_^]T]cXP[ 8WX]P&

JH9

KEK

8WP]RT E[db

:JG

Î cP[

:JG

Ddl[ijc[dj HWdW][c[dj \[[i fWoWXb[ 'Iej[ 0/( q 46+/03 46+/03

Jj^[h \[[i fWoWXb[)) q 48+072 48+072

Î cP[ UTTb _PhPQ[T j ,,1',42 ,,1',42

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 13 Ekbo 1/14-

6c ., 9TRT\QTa -+-/

:da^ Ea^cTRc&

:JG

;H

:g_^]T]cXP[ 8WX]P

JH9

KEK

8WP]RT E[db

:JG

Î cP[

:JG

Ddl[ijc[dj HWdW][c[dj \[[i fWoWXb[

'Iej[ 0/(

q 0+177 45+444 46+688

Jj^[h \[[i fWoWXb[)) q 2+/70 256+5/4 26/+47/

Î cP[ UTTb _PhPQ[T j /'.14 /-/',1+ /-3'.24

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 8 A[XhkWho 1/13-

)) Jj^[h \[[i fWoWXb[ _dYbkZ[ \[[i e\ j^[ >ecfWdo+ <Zc_d_ijhWjeh+ >kijeZ_Wd WdZ Ddl[ijc[dj HWdW][h je j^[ <ii[j Kehj\eb_e HWdW][h-

4) H=6G: 86E>I6A

O^[ _d_j_Wb Wkj^eh_i[Z i^Wh[ YWf_jWb e\ j^[ >ecfWdo
_i 0+///+///+//1 Z_l_Z[Z _dje 0+///+///+/// KWhj_Y_fWj_d]
N^Wh[i e\ de fWh lWbk[ WdZ 1 NkXiYh_X[h N^Wh[i e\ $0-// [WY^-
Ome ikXiYh_X[h i^Wh[i e\ $0-// [WY^ m[h[ _iik[Z \eh j^[
fkhfei[ e\ _dYehfehWj_ed- O^[h[ ^Wl[ X[[d de Y^Wd][i _d j^[
Wkj^eh_i[Z eh _iik[Z ikXiYh_X[h i^Wh[ YWf_jWb i_dY[
_dYehfehWj_ed-

<i j^[ NkXiYh_X[h N^Wh[i Wh[ dej KWhj_Y_fWj_d] N^Wh[i 'WdZ Wi
ikY^ Ze dej h[fh[i[dj Wdo _dj[h[ij _d W AkdZ(+ j^[o Ze dej
[dj_jb[ j^[ ^ebZ[hi j^[h[e\ je fWhj_Y_fWj[ _d j^[ Z_l_Z[dZi e\
Wdo AkdZ-

O^[ h_]^ji WjjWY^[Z je Wdo KWhj_Y_fWj_d] N^Wh[ e\ W AkdZ cWo+
m^[j^[h eh dej j^[ >ecfWdo _i X[_d] mekdZ kf+ X[ lWh_[Z eh
WXhe]Wj[Z m_j^ j^[ Yedi[dj _d mh_j_d] e\ j^[ ^ebZ[hi e\ 64
f[hY[dj e\ j^[ _iik[Z N^Wh[i e\ j^Wj YbWii eh m_j^ j^[ iWdYj_ed

e\ W if[Y_Wb h[iebkj_ed fWii[Z Wj W i[fWhWj[ ][d[hWb c[[j_d] e\
j^[ ^ebZ[hi e\ j^[ N^Wh[i e\ j^Wj YbWii- O^[ fhel_i_edi e\ j^[
<hj_Yb[i e\ <iieY_Wj_ed h[bWj_d] je ][d[hWb c[[j_d]i i^Wbb Wffbo
je [l[ho ikY^ i[fWhWj[ ][d[hWb c[[j_d] Xkj j^[ d[Y[iiWho
gkehkc Wj Wdo ikY^ c[[j_d] i^Wbb X[ jme f[hiedi ^ebZ_d] eh
h[fh[i[dj_d] Xo fheno Wj b[Wij ed[ j^_hZ e\ j^[ _iik[Z
KWhj_Y_fWj_d] N^Wh[i e\ j^[ AkdZ _d gk[ij_ed- <do ^ebZ[h e\
KWhj_Y_fWj_d] N^Wh[i e\ j^[ AkdZ _d gk[ij_ed fh[i[dj _d f[hied
eh Xo fheno cWo Z[cWdZ W febb-

KWhj_Y_fWj_d] N^Wh[i \eh [WY^ AkdZ WdZ i^Wh[ YbWii cWo X[
h[Z[[c[Z ed j^[ ZWj[i i[j ekj _d j^[ h[b[lWdj Kheif[Yjki
Nkffb[c[dji Wj j^[ h[b[lWdj I<Q f[h i^Wh[- O^[ Ykj,e\\ j_c[
\eh h[Z[cfj_ed h[gk[iji _i i[j ekj _d j^[ h[b[lWdj Kheif[Yjki
Nkffb[c[dji-

>bWii D<0+ >bWii N<0 WdZ >bWii S<0+ ded,^[Z][Z i^Wh[
YbWii[i+ Wh[ j^[ i^Wh[ YbWii[i bWkdY^[Z ed j^[ AkdZi-

KWhj_Y_fWj_d] N^Wh[i _d _iik[ Zkh_d] j^[ h[if[Yj_l[ \_dWdY_Wb o[Whi Wh[ Wi \ebbemi9

;X]P]RXP[ hTPa T]STS ., 9TRT\QTa -+-0

;H

:g_^]T]cXP[ 8WX]P&

>6, $JH9%

;H

:g_^]T]cXP[ 8WX]P&

H6, $JH9%

;H

:g_^]T]cXP[ 8WX]P&

M6, $JH9%

N^Wh[i _d _iik[ Wj X[]_dd_d] e\ \_dWdY_Wb o[Wh 0+32/ 2+/// 7+16/

IkcX[h e\ i^Wh[i _iik[Z q q 0+137

IkcX[h e\ i^Wh[i h[Z[[c[Z '0+32/( '2+///( '8+407(

HWPaTb X] XbbdT Pc T]S ^U UX]P]RXP[ hTPa j j j

NkXiYh_fj_edi Zkh_d] j^[ \_dWdY_Wb o[Wh q q 662+655
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;H

:g_^]T]cXP[ 8WX]P&

>6, $JH9%

;H

:g_^]T]cXP[ 8WX]P&

H6, $JH9%

;H

:g_^]T]cXP[ 8WX]P&

M6, $JH9%

M[Z[cfj_edi Zkh_d] j^[ \_dWdY_Wb o[Wh '681+/18( '0+574+76/( '4+304+168(

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 13 Ekbo 1/14-

KEK

8WP]RT E[db

>6, $:JG%

N^Wh[i _d _iik[ Wj X[]_dd_d] e\ \_dWdY_Wb o[Wh 1+70/+08/

IkcX[h e\ i^Wh[i _iik[Z 5/4+555

IkcX[h e\ i^Wh[i h[Z[[c[Z '532+764(

HWPaTb X] XbbdT Pc T]S ^U UX]P]RXP[ hTPa -'22,'43,

NkXiYh_fj_edi Zkh_d] j^[ \_dWdY_Wb o[Wh 58+837+604

M[Z[cfj_edi Zkh_d] j^[ \_dWdY_Wb o[Wh '60+874+050(

;X]P]RXP[ hTPa T]STS ., 9TRT\QTa -+-/

:da^ Ea^cTRc&

>6, $:JG%

;H

:g_^]T]cXP[ 8WX]P

>6, $JH9%

;H

:g_^]T]cXP[ 8WX]P

H6, $JH9%

N^Wh[i _d _iik[ Wj X[]_dd_d] e\ \_dWdY_Wb o[Wh 117+482 0+32/ 5+07/

IkcX[h e\ i^Wh[i _iik[Z q q q

IkcX[h e\ i^Wh[i h[Z[[c[Z '117+482( q '2+07/(

HWPaTb X] XbbdT Pc T]S ^U UX]P]RXP[ hTPa j ,'/.+ .'+++

NkXiYh_fj_edi Zkh_d] j^[ \_dWdY_Wb o[Wh q q q

M[Z[cfj_edi Zkh_d] j^[ \_dWdY_Wb o[Wh '10+122+770( q '0+561+604(

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 8 A[XhkWho 1/13-

;H

:g_^]T]cXP[ 8WX]P

M6, $JH9%

KEK

8WP]RT E[db

>6, $:JG%

N^Wh[i _d _iik[ Wj X[]_dd_d] e\ \_dWdY_Wb o[Wh 03+/55 1+118+174

IkcX[h e\ i^Wh[i _iik[Z 1+768 0+/6/+451

IkcX[h e\ i^Wh[i h[Z[[c[Z '7+564( '378+546(

HWPaTb X] XbbdT Pc T]S ^U UX]P]RXP[ hTPa 3'-2+ -'3,+',4+

NkXiYh_fj_edi Zkh_d] j^[ \_dWdY_Wb o[Wh 0+566+257 004+876+47/

M[Z[cfj_edi Zkh_d] j^[ \_dWdY_Wb o[Wh '3+681+084( '41+387+772(

,+) B6C6<:B:CI ;::H

PdZ[h j^[ j[hci e\ j^[ HWdW][c[dj <]h[[c[dj+ j^[
>ecfWdo ^Wi Wffe_dj[Z P=N AkdZ HWdW][c[dj 'Dh[bWdZ(
G_c_j[Z 'j^[ sHWdW][ht( Wi cWdW][h je j^[ >ecfWdo
h[ifedi_Xb[ \eh fhel_Z_d] _dl[ijc[dj cWdW][c[dj WdZ
WZl_ieho i[hl_Y[i je j^[ >ecfWdo- Jd 0 HWhY^ 1/15+ P=N
<ii[j HWdW][c[dj '@khef[( N-<- h[fbWY[Z P=N AkdZ
HWdW][c[dj 'Dh[bWdZ( G_c_j[Z Wi j^[ HWdW][h- O^[ HWdW][h
^Wi Z[b[]Wj[Z+ Xo [dj[h_d] Ddl[ijc[dj HWdW][c[dj
<]h[[c[dji+ j^[ _dl[ijc[dj cWdW][c[dj \kdYj_ed _d h[bWj_ed
je j^[ AN @nfed[dj_Wb >^_dW je A@MD 'NY^m[_p( <B+ j^[
Ddl[ijc[dj HWdW][h je j^[ Ddl[ijc[dj =Wia[j+ WdZ _d h[bWj_ed
je j^[ QKQ >^WdY[ Kbki je <bb_Wdp BbeXWb Ddl[ijehi BcXC+ _d
h[bWj_ed je j^[ Ddl[ijc[dj =Wia[j+ Wi dej[Z _d j^[ >ecfWdo
Dd\ehcWj_ed i[Yj_ed Wj j^[ X[]_dd_d] e\ j^_i <ddkWb M[fehj-

BP]PVTa ;TTb

O^[ HWdW][h _i [dj_jb[Z je W \[[ e\ kf je /-38$ f[h Wddkc e\
j^[ I<Q e\ j^[ AN @nfed[dj_Wb >^_dW+ kf je /-7/$ f[h Wddkc
e\ j^[ I<Q e\ j^[ QKQ >^WdY[ Kbki Wi e\ j^[ h[b[lWdj
lWbkWj_ed ZWj[- O^[ \[[i WYYhk[ ZW_bo WdZ Wh[ fWoWXb[ cedj^bo
_d Whh[Whi ekj e\ j^[ Wii[ji e\ j^[ AkdZi-

O^[ HWdW][hvi \[[ e\ j^[ AN @nfed[dj_Wb >^_dW Wcekdj[Z je
PN? 04+270 '20 ?[Y[cX[h 1/139 PN? 30+/14(+ e\ m^_Y^ PN?
I_b '20 ?[Y[cX[h 1/139 PN? 1+563( h[cW_d[Z fWoWXb[ Wj j^[
\_dWdY_Wb o[Wh [dZ-
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O^[ HWdW][hvi \[[ e\ j^[ QKQ >^WdY[ Kbki Wcekdj[Z je @PM
3/3+703 '20 ?[Y[cX[h 1/139 @PM 283+464(+ e\ m^_Y^
@PM 28+117 '20 ?[Y[cX[h 1/139 @PM 256+5/4( h[cW_d[Z
fWoWXb[ Wj j^[ \_dWdY_Wb o[Wh [dZ- N[[ \khj^[h <ff[dZ_n DD

N[Ykh_j_[i A_dWdY[ OhWdiWYj_edi WdZ Iej[ 05 \eh Z[jW_b[Z
WhhWd][c[dj e\ \[[i fWoWXb[ je HWdW][h WdZ Ddl[ijc[dj
HWdW][hi e\ j^[ AkdZi-

>]eTbc\T]c BP]PVTab ;TTb

PdZ[h j^[ fhel_i_edi e\ j^[ h[b[lWdj Ddl[ijc[dj HWdW][c[dj <]h[[c[dji+ j^[ AkdZ fWoi j^[ Ddl[ijc[dj HWdW][hi W \[[ XWi[Z ed
j^[ I<Q e\ j^[ AkdZ Wffb_YWXb[ je [WY^ i^Wh[ YbWii Wi e\ j^[ h[b[lWdj lWbkWj_ed ZWj[ Wj j^[ \ebbem_d] WddkWb hWj[9

;d]S

>]eTbc\T]c

BP]PVTa c^

>]eTbc\T]c

7PbZTc

>]eTbc\T]c

BP]PVTa c^

6bbTc

E^acU^[X^

AN @nfed[dj_Wb >^_dW D<0) /-8/$ /-/54$

AN @nfed[dj_Wb >^_dW N<0) /-34$ /-/54$

AN @nfed[dj_Wb >^_dW S<0) /-//$ /-/54$

QKQ >^WdY[ Kbki /-1/$)) /-/6/$

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 13 Ekbo 1/14-

)) Pf je 0 <fh_b 1/13+ j^[ _dl[ijc[dj cWdW][c[dj \[[ hWj[ mWi /$-

O^[ _dl[ijc[dj cWdW][c[dj \[[ fWoWXb[ je j^[ Ddl[ijc[dj
HWdW][hi WYYhk[i ZW_bo WdZ _i fWoWXb[ cedj^bo _d Whh[Whi 'WdZ
fhe hWjW \eh b[ii[h f[h_eZi(- O^[ >ecfWdo fWoi Wbb ekj,e\,
feYa[j [nf[di[i _dYkhh[Z Xo j^[ HWdW][h WdZ Ddl[ijc[dj
HWdW][hi '_dYbkZ_d] Q<O j^[h[ed(- NkY^ ekj,e\,feYa[j
[nf[di[i cWo _dYbkZ[ jhWdiWYj_ed Y^Wh][i fhel_Z[Z j^Wj j^[o
Wh[ Y^Wh][Z Wj dehcWb Yecc[hY_Wb hWj[i WdZ _dYkhh[Z Xo j^[
HWdW][h WdZ Ddl[ijc[dj HWdW][hi _d j^[ f[h\ehcWdY[ e\ _ji
Zkj_[i kdZ[h j^[ HWdW][c[dj <]h[[c[dj- O^[ _dl[ijc[dj
cWdW][c[dj \[[ je j^[ Ddl[ijc[dj HWdW][h je Ddl[ijc[dj
=Wia[j e\ j^[ AN @nfed[dj_Wb >^_dW Wcekdj[Z je PN? 7+050
'20 ?[Y[cX[h 1/139 PN? 06+408(+ e\ m^_Y^ PN? I_b '20
?[Y[cX[h 1/139 PN? 0+177( h[cW_d[Z fWoWXb[ Wj j^[
\_dWdY_Wb o[Wh [dZ- O^[ _dl[ijc[dj cWdW][c[dj \[[ je j^[
Ddl[ijc[dj HWdW][h je Ddl[ijc[dj =Wia[j e\ j^[ QKQ >^WdY[
Kbki Wcekdj[Z je @PM 5/8+0/6 '20 ?[Y[cX[h 1/139 @PM
48/+401(+ e\ m^_Y^ @PM 46+/03 '20 ?[Y[cX[h
1/139 @PM 45+444(+ h[cW_d[Z fWoWXb[ Wj j^[ \_dWdY_Wb o[Wh
[dZ- O^[ Ddl[ijc[dj HWdW][c[dj \[[ je j^[ Ddl[ijc[dj
HWdW][h je j^[ <ii[j Kehj\eb_e e\ j^[ AkdZi Wcekdj[Z je @PM
104+662 '20 ?[Y[cX[h 1/139 @PM 10/+863( e\ m^_Y^
@PM 08+844 '20 ?[Y[cX[h 1/139 @PM 1/+077( h[cW_d[Z
fWoWXb[ Wj j^[ \_dWdY_Wb o[Wh [dZ-

ETaU^a\P]RT ;TTb

< f[h\ehcWdY[ \[[ 'j^[ sK[h\ehcWdY[ A[[t( _i fWoWXb[ je j^[
Ddl[ijc[dj HWdW][h je j^[ Ddl[ijc[dj =Wia[j+ _d h[if[Yj e\ AN
@nfed[dj_Wb >^_dW- Dd Wdo ]_l[d K[h\ehcWdY[ K[h_eZ+ j^[ I<Q
OWh][j QWbk[ \eh [WY^ N^Wh[ >bWii _i Z[\_d[Z Wi X[_d] [gkWb je
j^[ ^_]^,mWj[h cWha 'j^[ sCRHt( _dYh[Wi[Z Xo j^[ h[b[lWdj
^khZb[ hWj[ 'sCkhZb[ MWj[t( fhe hWj[Z \eh j^[ h[b[lWdj
K[h\ehcWdY[ K[h_eZ- Dd YWbYkbWj_d] j^[ I<Q OWh][j QWbk[+
WZ`kijc[dji m_bb Wbie X[ cWZ[ \eh ikXiYh_fj_edi WdZ
h[Z[cfj_edi- O^[ h[b[lWdj f[hY[djW][i WdZ CkhZb[ MWj[i
Wffb_YWXb[ je [WY^ jof[ e\ N^Wh[ >bWii Wh[ Wi _dZ_YWj[Z _d j^[

jWXb[ X[bem- O^[ K[h\ehcWdY[ A[[ _i YWbYkbWj[Z WdZ WYYhk[Z
ed [WY^ QWbkWj_ed ?Wj[ WdZ _i fWoWXb[ WddkWbbo _d Whh[Whi je
j^[ Ddl[ijc[dj HWdW][h je j^[ Ddl[ijc[dj =Wia[j Wi e\ j^[
[dZ e\ [WY^ K[h\ehcWdY[ K[h_eZ eh+ _d j^[ YWi[ e\ W
h[Z[cfj_ed+ Wi e\ j^[ h[b[lWdj M[Z[cfj_ed ?Wj[- @WY^
f[h\ehcWdY[ f[h_eZ m_bb [dZ ed 20 ?[Y[cX[h e\ [WY^ o[Wh 'W
sK[h\ehcWdY[ K[h_eZt(- Ie K[h\ehcWdY[ A[[i m[h[ Y^Wh][Z je
j^[ AkdZ Zkh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14
eh \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/13-

;H :g_^]T]cXP[ 8WX]P

HWPaT 8[Pbb ETaU^a\P]RT ;TT =daS[T GPcT

'XWi[Z ed W 254 ZWo o[Wh(

D<0 04$ 5$ K@M <IIPH

N<0 04$ 5$ K@M <IIPH

S<0 04$ 5$ K@M <IIPH

QKQ >^WdY[ Kbki AkdZ _i dej ikX`[Yj je K[h\ehcWdY[ A[[-

,,) 69B>C>HIG6I>DC ;::H

O^[ <Zc_d_ijhWj_ed \[[ _i WYYhk[Z ZW_bo WdZ mWi fWoWXb[
cedj^bo _d Whh[Whi- O^[ HWdW][h m_bb fWo Wbb <Zc_d_ijhWj_ed
\[[i \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 _d h[if[Yj
e\ j^[ AN @nfed[dj_Wb >^_dW WdZ QKQ >^WdY[ Kbki+ WdZ ekj,e\,
feYa[j [nf[di[i _dYkhh[Z Xo j^[ <Zc_d_ijhWjeh-

>edi[gk[djbo+ j^[ AkdZi Ze dej Z_h[Yjbo X[Wh Wdo \[[i+ Yeiji
eh [nf[di[i _d h[bWj_ed je j^[ <Zc_d_ijhWjeh- N[[ \khj^[h
<ff[dZ_n DD N[Ykh_j_[i A_dWdY[ OhWdiWYj_edi WdZ Iej[ 05 \eh
Z[jW_b[Z WhhWd][c[dj e\ \[[i fWoWXb[ je j^[ <Zc_d_ijhWjeh e\
j^[ AkdZi-
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,-) 9:EDH>I6GN ;::H

O^[ ?[fei_jWho \[[ _i WYYhk[Z ZW_bo WdZ mWi fWoWXb[ cedj^bo
_d Whh[Whi- O^[ HWdW][h m_bb fWo Wbb ?[fei_jWho \[[i \eh j^[
\_dWdY_Wb o[Wh [dZ_d] 20 ?[Y[cX[h 1/14 _d h[if[Yj e\ j^[ AN
@nfed[dj_Wb >^_dW WdZ QKQ >^WdY[ Kbki+ WdZ ekj,e\,feYa[j
[nf[di[i _dYkhh[Z Xo j^[ ?[fei_jWho-

>edi[gk[djbo+ j^[ AkdZi Ze dej Z_h[Yjbo X[Wh Wdo \[[i+ Yeiji
eh [nf[di[i _d h[bWj_ed je j^[ ?[fei_jWho- N[[ \khj^[h
<ff[dZ_n DD N[Ykh_j_[i A_dWdY[ OhWdiWYj_edi WdZ Iej[ 05 \eh
Z[jW_b[Z WhhWd][c[dj e\ \[[i fWoWXb[ je j^[ ?[fei_jWho e\ j^[
AkdZi-

,.) 9>HIG>7JIDG ;::H

O^[ HWdW][h Wffe_dj[Z P=N <B+ GedZed =hWdY^ WdZ P=N
@khef[ N@ ed 0 HWhY^ 1/08 je WYj Wi BbeXWb ?_ijh_Xkjehi e\
j^[ >ecfWdo fkhikWdj je j^[ ?_ijh_Xkj_ed <]h[[c[dj-

Ie \[[i m[h[ fW_Z je P=N <B+ GedZed =hWdY^ WdZ P=N
@khef[ N@ Xo j^[ >ecfWdo _d j^[_h YWfWY_jo Wi BbeXWb
?_ijh_Xkjehi _d j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 eh
20 ?[Y[cX[h 1/13- O^[ NkX,Z_ijh_Xkjeh e\ QKQ >^WdY[ Kbki
AkdZ+ QKQ G[X[dil[hi_Y^[hkd]i,<B+ h[Y[_l[Z W \[[ hWj[ e\ kf
je 0-3$ f[h Wddkc e\ j^[ I[j <ii[j QWbk[ WdZ Wcekdj[Z je
@PM 2+240+328 \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h
1/14 '20 ?[Y[cX[h 1/139 @PM 2+083+371(- N[[ \khj^[h
<ff[dZ_n DD N[Ykh_j_[i A_dWdY[ OhWdiWYj_edi+ Iej[ 7 WdZ Iej[
05 \eh Z[jW_b[Z WhhWd][c[dj e\ \[[i fWoWXb[ je j^[ NkX,
?_ijh_Xkjeh e\ j^[ AkdZ-

,/) 9>G:8IDGHm 6C9 6J9>IDGHm ;::H

O^[ ?_h[Yjehi m_bb X[ fW_Z Wbb jhWl[b_d]+ ^ej[b WdZ ej^[h
[nf[di[i fhef[hbo _dYkhh[Z Xo j^[c _d Wjj[dZ_d] WdZ
h[jkhd_d] \hec c[[j_d]i e\ j^[ ?_h[Yjehi eh ][d[hWb c[[j_d]i
e\ j^[ >ecfWdo eh _d Yedd[Yj_ed m_j^ j^[ Xki_d[ii e\ j^[
>ecfWdo- O^[ ?_h[Yjehi cWo ]hWdj if[Y_Wb h[ckd[hWj_ed je
Wdo ?_h[Yjeh m^e+ X[_d] YWbb[Z kfed+ i^Wbb f[h\ehc Wdo if[Y_Wb
eh [njhW i[hl_Y[i je eh Wj j^[ h[gk[ij e\ j^[ >ecfWdo- Aeh j^[
\_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 ?_h[Yjehiv \[[i
Wcekdj_d] je @PM 04+/// '20 ?[Y[cX[h 1/139 @PM 04+///(
m[h[ Y^Wh][Z e\ m^_Y^ @PM 04+/// '20 ?[Y[cX[h
1/139 @PM 04+///( e\ \[[i m[h[ fWoWXb[ Wi Wj 20 ?[Y[cX[h
1/14-

O^[ edbo h[ckd[hWj_ed fW_Z je j^[ ijWjkjeho WkZ_jeh mWi \eh
j^[ ijWjkjeho WkZ_j e\ j^[i[ \_dWdY_Wb ijWj[c[dji- O^[ WkZ_jehiv
h[ckd[hWj_ed fW_Z Xo j^[ HWdW][h mWi @PM 17+43/ \eh j^[
\_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 '20 ?[Y[cX[h
1/139 @PM 26+8//(- Ie ej^[h i[hl_Y[i m[h[ fhel_Z[Z Xo j^[
WkZ_jeh je j^[ >ecfWdo Zkh_d] j^[ \_dWdY_Wb o[Wh- Dd h[if[Yj e\
AN @nfed[dj_Wb >^_dW WdZ QKQ >^WdY[ Kbki+ j^[ AkdZi Z_Z dej
_dYkh Wdo Yeiji e\ ?_h[Yjeh \[[i eh j^[ ijWjkjeho WkZ_jeh \[[i ,
ikY^ Yeiji m[h[ Xehd[ Xo j^[ HWdW][h ekj e\ _ji \[[ Z_iYbei[Z
_d Iej[ 0/ WXel[- Dd Y_hYkcijWdY[i m^[h[ j^[ HWdW][h \[[

fWoWXb[ Xo j^[ AkdZ _i b[ii j^Wd j^[ \[[i WdZ Yeiji fWoWXb[ Xo
j^[ HWdW][h je j^[ lWh_eki j^_hZ fWhj_[i+ j^[ HWdW][h m_bb
X[Wh j^[ i^ehj\Wbb WdZ j^[ AkdZ eh j^[ _dl[ijehi _d j^[ AkdZ
m_bb dej X[Wh eh ej^[hm_i[ _dYkh j^_i i^ehj\Wbb- O^[ HWdW][h
h[i[hl[i j^[ h_]^j je h[Y^Wh][ iec[ eh Wbb e\ j^[i[ ej^[h Yeiji
je j^[ Khecej[h eh je ej^[h W\\_b_Wj[i e\ P=N Bhekf <B-

,0) >CKDAK:B:CI L>I= JC8DCHDA>96I:9
HIGJ8IJG:9 :CI>I>:H

O^[ AkdZi Z_Z dej ^ebZ Wdo _dl[ijc[dji _d kdYedieb_ZWj[Z
ijhkYjkh[Z [dj_j_[i Wj 20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h
1/13-

,1) G:A6I:9 E6GI>:H

O^[ lWbk[ e\ j^[ jhWdiWYj_edi m_j^ j^[ imWf Yekdj[hfWhjo 'P=N
<B+ GedZed =hWdY^( _i _dYbkZ[Z m_j^_d !cel[c[dj _d \_dWdY_Wb
Wii[ji Wj \W_h lWbk[ j^hek]^ fhe\_j eh beii! _d j^[ NjWj[c[dj e\
>Wi^ Abemi- O^[ lWbk[ e\ j^[ imWfi ^[bZ m_j^ j^[
Yekdj[hfWhjo Wj \_dWdY_Wb o[Wh [dZ _i i[j ekj _d j^[ NjWj[c[dj
e\ A_dWdY_Wb Kei_j_ed- O^[ h[jkhdi WdZ Yeiji e\ j^[ jejWb h[jkhd
imWfi Wh[ i[j ekj _d <ff[dZ_n DD je j^[i[ \_dWdY_Wb ijWj[c[dji-

O^[ =eWhZ _i dej WmWh[ e\ Wdo jhWdiWYj_edi m_j^ Yedd[Yj[Z
f[hiedi Zkh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14
WdZ 20 ?[Y[cX[h 1/13 ej^[h j^Wd j^ei[ Z_iYbei[Z _d j^[i[
\_dWdY_Wb ijWj[c[dji- Jj^[h fWhj_[i Yedi_Z[h[Z je X[ h[bWj[Z je
j^[ >ecfWdo Wh[ j^[ HWdW][h WdZ Ddl[ijc[dj HWdW][h je
j^[ <ii[j Kehj\eb_e WdZ j^[ ?_ijh_Xkjeh WdZ Khecej[h 'Iej[ 02(
WdZ j^[ WXel[ dWc[Z ?_h[Yjehi-

<bWd R^_j[ _i [cfbeo[Z Xo YecfWd_[i m_j^_d j^[ P=N <B
]hekf 'j^[ sBhekft(- Ied[ e\ j^[ ?_h[Yjehi WdZ N[Yh[jWho WdZ
j^[_h ifeki[i WdZ c_deh Y^_bZh[d ^[bZ Wdo _dj[h[ij _d j^[
>ecfWdo Wj Wdo j_c[ Zkh_d] j^[ \_dWdY_Wb o[Wh m_j^ j^[
[nY[fj_ed e\ <bWd R^_j[ WdZ Wd [cfbeo[[ e\ j^[ HWdW][h
m^e [WY^ ^[bZ ed[ $0 ikXiYh_X[h i^Wh[ _d j^[ >ecfWdo-

Dd h[if[Yj e\ j^[ QKQ >^WdY[ Kbki+ j^[ \[[i fWoWXb[ je j^[
HWdW][h+ j^[ Ddl[ijc[dj HWdW][h je j^[ <ii[j Kehj\eb_e WdZ
je j^[ Ddl[ijc[dj HWdW][h je j^[ Ddl[ijc[dj =Wia[j \eh j^[
i[hl_Y[i fhel_Z[Z WYYhk[ ZW_bo WdZ Wh[ fWoWXb[ cedj^bo _d
Whh[Whi ekj e\ j^[ Wii[ji e\ j^[ AkdZ- Dd ehZ[h je fhel_Z[
b_gk_Z_jo je j^[ AkdZ je fWo j^[i[ Wcekdji+ j^[ imWf
W]h[[c[dj WYYhk[i Wd [gk_lWb[dj Wcekdj \eh j^[i[ Yeiji ed W
ZW_bo XWi_i WdZ fWoi j^_i Wcekdj je j^[ AkdZ ed W cedj^bo
XWi_i- Jj^[h j^Wd j^[ \[[i fWoWXb[ Xo j^[ AkdZ je j^[
HWdW][h+ je j^[ Ddl[ijc[dj HWdW][h je j^[ Ddl[ijc[dj
=Wia[j WdZ je j^[ NkX,?_ijh_Xkjeh Z_iYbei[Z WXel[+ WdZ j^ei[
Yeiji h[bWj_d] je _ji _dl[ijc[dj WYj_l_jo Z_iYbei[Z X[bem+ j^[
AkdZ m_bb dej _dYkh Wdo Yeiji \hec AkdZ i[hl_Y[ fhel_Z[hi eh
ej^[h h[bWj[Z AkdZ Yeiji+ ikY^ Wi Z_h[Yjeh \[[i+ Yeiji e\
h[]_ij[h_d] j^[ AkdZ \eh fkXb_Y Z_ijh_Xkj_ed _d lWh_eki
Yekdjh_[i+ \[[i WdZ [nf[di[i e\ fhe\[ii_edWb WZl_i[hi ikY^ Wi
j^[ ijWjkjeho WkZ_jeh \[[i+ b[]Wb WZl_i[hi+ h[]_ijhWj_ed WdZ
fWo_d] W][dji+ h[]kbWjeho \[[i+ h_ia cWdW][c[dj ioij[ci+ [jY-
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NkY^ Yeiji m_bb X[ Xehd[ Xo j^[ HWdW][h ekj e\ _ji \[[
Z_iYbei[Z WXel[- Dd Y_hYkcijWdY[i m^[h[ j^[ HWdW][h \[[
fWoWXb[ Xo j^[ AkdZ+ \_dWdY[Z l_W j^[ fWoc[dji cWZ[ Xo j^[
NmWf >ekdj[hfWhjo je j^[ AkdZ _d ehZ[h \eh j^[ AkdZ je
\_dWdY[ j^[ i[hl_Y[ fhel_Z[h \[[i 'j^[ &&Ddj[h_c A[[ KWoc[dji&&(+
_i b[ii j^Wd j^[ \[[i WdZ Yeiji fWoWXb[ Xo j^[ HWdW][h je j^[
lWh_eki j^_hZ fWhj_[i+ j^[ HWdW][h m_bb X[Wh j^[ i^ehj\Wbb WdZ
j^[ AkdZ eh j^[ _dl[ijehi _d j^[ AkdZ m_bb dej X[Wh eh
ej^[hm_i[ _dYkh j^_i i^ehj\Wbb- O^[ HWdW][h h[i[hl[i j^[ h_]^j
je h[Y^Wh][ iec[ eh Wbb e\ j^[i[ ej^[h Yeiji je j^[ Khecej[h
eh je ej^[h W\\_b_Wj[i e\ P=N Bhekf <B- O^[ NmWf
>ekdj[hfWhjo m_bb jWa[ _dje WYYekdj j^[ \ebbem_d] \WYjehi
m^[d Z[j[hc_d_d] j^[ fh_Y[ e\ j^[ NmWf <]h[[c[dji9
'W( <YYhkWb e\ i[hl_Y[ fhel_Z[h \[[i Wi Z[iYh_X[Z _d j^[ i[Yj_ed
^[WZ[Z sN[hl_Y[ Khel_Z[h A[[it WXel[- O^[i[ Wh[ fW_Z
f[h_eZ_YWbbo Wi Ddj[h_c A[[ KWoc[dji Xo j^[ NmWf
>ekdj[hfWhjo je j^[ AkdZ- O^[ h[Y[_fj Xo j^[ AkdZ e\ j^[
Ddj[h_c A[[ KWoc[dji fhel_Z[i _j m_j^ ced_[i je fWo j^[
i[hl_Y[ fhel_Z[h \[[i- Ddj[h_c A[[ KWoc[dji Ze dej h[fh[i[dj
WZZ_j_edWb Y^Wh][i je j^[ i[hl_Y[ fhel_Z[h \[[i c[dj_ed[Z
WXel[: 'X( <do \[[i WdZ Wdo jhWdiWYj_ed Yeiji WdZ Y^Wh][i j^Wj
dehcWbbo Wh_i[ m^_Y^ cWo _dYbkZ[ Wdo Xhea[hW][ Yeiji 'ikY^ Wi
X_Z,Wia ifh[WZi e\ j^[ >ecfed[dji(+ Wdo Yeiji WiieY_Wj[Z
m_j^ \eh[_]d Ykhh[dYo ^[Z]_d]+ _dZ[n b_Y[dY[ \[[i WdZ ej^[h
Yeiji e\ ^[Z]_d] j^[ NmWf <]h[[c[dji '\eh [nWcfb[ dehcWb
[n[Ykj_ed WdZ jhWdiWYj_ed Yeiji _dYkhh[Z Xo j^[ NmWf
>ekdj[hfWhjo Xkj [nYbkZ[ j^[ h[Z[cfj_ed \[[ Y^Wh][i WdZ
Yeiji _d h[bWj_ed je j^[ fhej[Yj_ed c[Y^Wd_ic c[dj_ed[Z
X[bem(- NkY^ Yeiji WdZ Y^Wh][i m_bb X[ b[l_[Z Wj dehcWb
Yecc[hY_Wb hWj[i WdZ Wh[ [nf[Yj[Z je X[ _d j^[ hWd][ e\
/-04$ je /-5$ f[h Wddkc e\ j^[ imWf dej_edWb+ fbki Wdo
X_Z,Wia ifh[WZi _d j^[ [n[Ykj_ed e\ j^[ ?odWc_Y Kehj\eb_e: WdZ
'Y( <do Yeiji WiieY_Wj[Z m_j^ j^[ fhej[Yj_ed c[Y^Wd_ic+
m^_Y^ Wh[ [nf[Yj[Z je X[ kf je 0$ f[h Wddkc e\ j^[ imWf
dej_edWb- <YYehZ_d]bo+ [WY^ e\ j^[ Yeiji c[dj_ed[Z Wj 'W(+ 'X(+
WdZ 'Y( WXel[+ i^Wbb X[ Z_iY^Wh][Z Xo j^[ NmWf >ekdj[hfWhjo
ekj e\ j^[ imWf fh_Y[ _j Wffb_[i- O^[ AkdZ m_bb jhWdiWYj m_j^
j^[ NmWf >ekdj[hfWhjo Wj j^[ imWf fh_Y[i d[j e\ ikY^ Yeiji
WdZ Yedi[gk[djbo j^[ AkdZ WdZ _dl[ijehi _d j^[ AkdZ m_bb
_dZ_h[Yjbo X[Wh ikY^ Yeiji c[dj_ed[Z Wj 'W(+ 'X( WdZ 'Y( WXel[-

Dd h[if[Yj e\ AN @nfed[dj_Wb >^_dW+ j^[ \[[i fWoWXb[ je j^[
HWdW][h+ j^[ Ddl[ijc[dj HWdW][h je j^[ <ii[j Kehj\eb_e WdZ
je j^[ Ddl[ijc[dj HWdW][h je j^[ Ddl[ijc[dj =Wia[j \eh j^[
i[hl_Y[i fhel_Z[Z WYYhk[ ZW_bo WdZ Wh[ fWoWXb[ cedj^bo _d
Whh[Whi ekj e\ j^[ Wii[ji e\ j^[ AkdZ- Dd ehZ[h je fhel_Z[
b_gk_Z_jo je j^[ AkdZ je fWo j^[i[ Wcekdji+ j^[ imWf
W]h[[c[dj WYYhk[i Wd [gk_lWb[dj Wcekdj \eh j^[i[ Yeiji ed W
ZW_bo XWi_i WdZ fWoi j^_i Wcekdj je j^[ AkdZ ed W cedj^bo

XWi_i- Jj^[h j^Wd j^[ \[[i fWoWXb[ Xo j^[ AkdZ je j^[
HWdW][h+ WdZ je j^[ Ddl[ijc[dj HWdW][h je j^[ Ddl[ijc[dj
=Wia[j Z_iYbei[Z WXel[+ WdZ j^ei[ Yeiji h[bWj_d] je _ji
_dl[ijc[dj WYj_l_jo Z_iYbei[Z X[bem+ j^[ AkdZ m_bb dej _dYkh
Wdo Yeiji \hec AkdZ i[hl_Y[ fhel_Z[hi eh ej^[h h[bWj[Z AkdZ
Yeiji+ ikY^ Wi Z_h[Yjeh \[[i+ Yeiji e\ h[]_ij[h_d] j^[ AkdZ \eh
fkXb_Y Z_ijh_Xkj_ed _d lWh_eki Yekdjh_[i+ \[[i WdZ [nf[di[i e\
fhe\[ii_edWb WZl_i[hi ikY^ Wi j^[ ijWjkjeho WkZ_jeh \[[i+ b[]Wb
WZl_i[hi+ h[]_ijhWj_ed WdZ fWo_d] W][dji+ h[]kbWjeho \[[i+ h_ia
cWdW][c[dj ioij[ci+ [jY- NkY^ Yeiji m_bb X[ Xehd[ Xo j^[
HWdW][h ekj e\ _ji \[[ Z_iYbei[Z WXel[- Dd Y_hYkcijWdY[i
m^[h[ j^[ HWdW][h \[[ fWoWXb[ Xo j^[ AkdZ+ \_dWdY[Z l_W j^[
Ddj[h_c A[[ KWoc[dji Z[\_d[Z WXel[+ _i b[ii j^Wd j^[ \[[i WdZ
Yeiji fWoWXb[ Xo j^[ HWdW][h je j^[ lWh_eki j^_hZ fWhj_[i+ j^[
HWdW][h m_bb X[Wh j^[ i^ehj\Wbb WdZ j^[ AkdZ eh j^[ _dl[ijehi
_d j^[ AkdZ m_bb dej X[Wh eh ej^[hm_i[ _dYkh j^_i i^ehj\Wbb- O^[
HWdW][h h[i[hl[i j^[ h_]^j je h[Y^Wh][ iec[ eh Wbb e\ j^[i[
ej^[h Yeiji je j^[ Khecej[h eh je ej^[h W\\_b_Wj[i e\ P=N Bhekf
<B- O^[ NmWf >ekdj[hfWhjo m_bb jWa[ _dje WYYekdj j^[
\ebbem_d] \WYjehi m^[d Z[j[hc_d_d] j^[ fh_Y[ e\ j^[ NmWf
<]h[[c[dji9 'W( <YYhkWb e\ i[hl_Y[ fhel_Z[h \[[i Wi Z[iYh_X[Z
_d j^[ i[Yj_ed ^[WZ[Z sN[hl_Y[ Khel_Z[h A[[it WXel[- O^[i[
Wh[ fW_Z f[h_eZ_YWbbo Wi Ddj[h_c A[[ KWoc[dji Xo j^[ NmWf
>ekdj[hfWhjo je j^[ AkdZ- O^[ h[Y[_fj Xo j^[ AkdZ e\ j^[
Ddj[h_c A[[ KWoc[dji fhel_Z[i _j m_j^ ced_[i je fWo j^[
i[hl_Y[ fhel_Z[h \[[i- Ddj[h_c A[[ KWoc[dji Ze dej h[fh[i[dj
WZZ_j_edWb Y^Wh][i je j^[ i[hl_Y[ fhel_Z[h \[[i c[dj_ed[Z
WXel[: WdZ 'X( <do \[[i WdZ Wdo jhWdiWYj_ed Yeiji WdZ Y^Wh][i
j^Wj dehcWbbo Wh_i[ m^_Y^ cWo _dYbkZ[ Wdo Xhea[hW][ Yeiji
'ikY^ Wi X_Z,Wia ifh[WZi e\ j^[ >ecfed[dji(+ Wdo Yeiji
WiieY_Wj[Z m_j^ \eh[_]d Ykhh[dYo ^[Z]_d]+ _dZ[n b_Y[dY[ \[[i
WdZ ej^[h Yeiji e\ ^[Z]_d] j^[ NmWf <]h[[c[dji '\eh
[nWcfb[ dehcWb [n[Ykj_ed WdZ jhWdiWYj_ed Yeiji _dYkhh[Z Xo
j^[ NmWf >ekdj[hfWhjo Xkj [nYbkZ[ j^[ h[Z[cfj_ed \[[(- NkY^
Yeiji WdZ Y^Wh][i m_bb X[ b[l_[Z Wj dehcWb Yecc[hY_Wb hWj[i
WdZ Wh[ [nf[Yj[Z je X[ _d j^[ hWd][ e\ /-67$ je 0-/4$ f[h
Wddkc e\ j^[ imWf dej_edWb+ fbki Wdo X_Z,Wia ifh[WZi _d j^[
[n[Ykj_ed e\ j^[ Ddl[ijc[dj =Wia[j- <YYehZ_d]bo+ [WY^ e\ j^[
Yeiji c[dj_ed[Z Wj 'W( WdZ 'X( WXel[+ i^Wbb X[ Z_iY^Wh][Z Xo
j^[ NmWf >ekdj[hfWhjo ekj e\ j^[ imWf fh_Y[ _j Wffb_[i- O^[
AkdZ m_bb jhWdiWYj m_j^ j^[ NmWf >ekdj[hfWhjo Wj j^[ imWf
fh_Y[i d[j e\ ikY^ Yeiji WdZ Yedi[gk[djbo j^[ AkdZ WdZ
_dl[ijehi _d j^[ AkdZ m_bb _dZ_h[Yjbo X[Wh ikY^ Yeiji c[dj_ed[Z
Wj 'W( WdZ 'X( WXel[-

P=N+ Wi W Yekdj[hfWhjo je j^[ >ecfWdo+ ^ebZi W dkcX[h e\
Y^Wh][i ]hWdj_d] \_hij fh_eh_jo i[Ykh_jo _dj[h[ij _d h[bWj_ed je
YebbWj[hWb h[bWj_d] je j^[ >ecfWdo-
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HXV]XUXRP]c bWPaTW^[STab

O^[ \ebbem_d] jWXb[ Z[jW_bi j^[ dkcX[h e\ i^Wh[^ebZ[hi m_j^ i_]d_\_YWdj ^ebZ_d]i 'Wj b[Wij 1/$( e\ j^[ h[b[lWdj AkdZ WdZ j^[
f[hY[djW][ e\ j^Wj ^ebZ_d] Wi Wj 20 ?[Y[cX[h 1/14-

;d]S

Cd\QTa ^U

bXV]XUXRP]c

bWPaTW^[STab

Cd\QTa

^U HWPaTb

6VVaTVPcT

bWPaTW^[SX]V

Pb P ! ^U cWT

HdQ(;d]S

QKQ >^WdY[ Kbki 0 1+660+870 0//-//

O^[ \ebbem_d] jWXb[ Z[jW_bi j^[ dkcX[h e\ i^Wh[^ebZ[hi m_j^ i_]d_\_YWdj ^ebZ_d]i 'Wj b[Wij 1/$( e\ j^[ h[b[lWdj AkdZ WdZ j^[
f[hY[djW][ e\ j^Wj ^ebZ_d] Wi Wj 20 ?[Y[cX[h 1/13-

;d]S

Cd\QTa ^U

bXV]XUXRP]c

bWPaTW^[STab

Cd\QTa

^U HWPaTb

6VVaTVPcT

bWPaTW^[SX]V

Pb P ! ^U cWT

HdQ(;d]S

AN @nfed[dj_Wb >^_dW 2 0/+201 70-1/

QKQ >^WdY[ Kbki 0 1+70/+08/ 0//-//

,2) 8GDHH >CK:HIB:CIH

O^[h[ m[h[ de Yheii _dl[ijc[dji Xo j^[ AkdZi Zkh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h 1/13-

,3) 8DCI>C<:CI A>67>A>I>:H

O^[h[ m[h[ de Yedj_d][dj b_WX_b_j_[i Wj 20 ?[Y[cX[h 1/14 WdZ 20 ?[Y[cX[h 1/13-

,4) C6K E:G H=6G: DK:G A6HI I=G:: ;>C6C8>6A N:6GH

C6K*HWPaT

., 9TRT\QTa -+-0

C6K*HWPaT

., 9TRT\QTa -+-/

C6K*HWPaT

., 9TRT\QTa -+-.

@khe Khej[Yj @PM.D<0) q q @PM 81-67

AN @nfed[dj_Wb >^_dW PN?.D<0)) q PN? 447-42 PN? 522-17

AN @nfed[dj_Wb >^_dW PN?.N<0)) q PN? 453-68 PN? 526-36

AN @nfed[dj_Wb >^_dW PN?.S<0)) q PN? 460-00 PN? 530-57

QKQ >^WdY[ Kbki @PM.D<0 @PM 010-20 @PM 006-6/ @PM 88-60

) >bWii e\ i^Wh[ \kbbo h[Z[[c[Z ed 8 A[XhkWho 1/13-

)) >bWii e\ i^Wh[ \kbbo h[Z[[c[Z ed 13 Ekbo 1/14-

-+) C:I 6HH:I K6AJ: $kC6Kl% DK:G I=: A6HI I=G:: ;>C6C8>6A N:6GH

C6K

., 9TRT\QTa -+-0

C6K

., 9TRT\QTa -+-/

C6K

., 9TRT\QTa -+-.

@khe Khej[Yj @PM.D<0) q q @PM 10+1/7+748

AN @nfed[dj_Wb >^_dW PN?.D<0)) q PN? 687+587 PN? 8/4+48/

AN @nfed[dj_Wb >^_dW PN?.N<0)) q PN? 0+583+26/ PN? 2+828+454

AN @nfed[dj_Wb >^_dW PN?.S<0)) q PN? 3+611+826 PN? 8+/14+715

QKQ >^WdY[ Kbki @PM.D<0 @PM 225+158+/04 @PM 22/+648+252 @PM 111+171+//6

) >bWii e\ i^Wh[ \kbbo h[Z[[c[Z ed 8 A[XhkWho 1/13-

)) >bWii e\ i^Wh[ \kbbo h[Z[[c[Z ed 13 Ekbo 1/14-

-,) :M8=6C<: G6I:H

O^[ \ebbem_d] [nY^Wd][ hWj[i 'W]W_dij j^[ @khe( Wj \_dWdY_Wb
o[Wh [dZ m[h[ ki[Z je Yedl[hj j^[ _dl[ijc[dji WdZ ej^[h

Wii[ji WdZ b_WX_b_j_[i Z[dec_dWj[Z _d Ykhh[dY_[i ej^[h j^Wd
@khe+ _d h[if[Yj e\ j^[ QKQ >^WdY[ Kbki9

., 9TRT\QTa -+-0 ., 9TRT\QTa -+-/

>CA9 @khe 0-/6363 0-/5451

?FF9 @khe /-02278 /-0230/
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., 9TRT\QTa -+-0 ., 9TRT\QTa -+-/

N@F9 @khe /-/8125 q

PN?9 @khe /-74035 /-85461

O^[ \ebbem_d] [nY^Wd][ hWj[i 'W]W_dij j^[ PN ZebbWhi( Wj
\_dWdY_Wb o[Wh [dZ m[h[ ki[Z je Yedl[hj j^[ _dl[ijc[dji WdZ
ej^[h Wii[ji WdZ b_WX_b_j_[i Z[dec_dWj[Z _d Ykhh[dY_[i ej^[h
j^Wd PN ZebbWhi+ _d h[if[Yj e\ j^[ AN @nfed[dj_Wb >^_dW9

., 9TRT\QTa -+-0 ., 9TRT\QTa -+-/

>CA9 PN ZebbWhi 0-15112 0-0/234

?FF9 PN ZebbWhi /-04613 /-02775

N@F9 PN ZebbWhi /-0/736 q

@PM9 PN ZebbWhi 0-06334 0-/244/

O^[ \ebbem_d] Wl[hW][ [nY^Wd][ hWj[i 'W]W_dij j^[ @khe(
Zkh_d] j^[ \_dWdY_Wb o[Wh m[h[ ki[Z je Yedl[hj Wcekdji ej^[h
j^Wd _dl[ijc[dji WdZ ej^[h Wii[ji WdZ b_WX_b_j_[i Z[dec_dWj[Z
_d Ykhh[dY_[i ej^[h j^Wd @khe+ _d h[if[Yj e\ j^[ QKQ >^WdY[
Kbki9

., 9TRT\QTa -+-0 ., 9TRT\QTa -+-/

PN?9 @khe /-77515 /-81344

O^[ \ebbem_d] Wl[hW][ [nY^Wd][ hWj[i 'W]W_dij j^[ PN ZebbWhi(
Zkh_d] j^[ \_dWdY_Wb o[Wh m[h[ ki[Z je Yedl[hj Wcekdji ej^[h
j^Wd _dl[ijc[dji WdZ ej^[h Wii[ji WdZ b_WX_b_j_[i Z[dec_dWj[Z
_d Ykhh[dY_[i ej^[h j^Wd PN ZebbWhi+ _d h[if[Yj e\ j^[ AN
@nfed[dj_Wb >^_dW9

., 9TRT\QTa -+-0 ., 9TRT\QTa -+-/

@PM9 PN ZebbWhi 0-02/44 0-/708/

O^[ c[j^eZ e\ jhWdibWj_ed ^Wi de [\\[Yj ed j^[ I<Q f[h i^Wh[
Wjjh_XkjWXb[ je j^[ _dZ_l_ZkWb N^Wh[ YbWii[i-

<i dej[Z _d Iej[ 1 je j^[ \_dWdY_Wb ijWj[c[dji+ j^[ >ecfWdovi
YecX_d[Z \_dWdY_Wb ijWj[c[dji Wh[ fh[fWh[Z WdZ fh[i[dj[Z _d
@khe WdZ j^[ \_dWdY_Wb ijWj[c[dji e\ AN @nfed[dj_Wb >^_dW
AkdZ Wh[ fh[fWh[Z WdZ fh[i[dj[Z _d PN ZebbWh-

O^[ NjWj[c[dj e\ A_dWdY_Wb Kei_j_ed e\ j^[ AkdZ \eh j^[
\_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 _i Yedl[hj[Z \hec PN
ZebbWh je @khe+ \eh j^[ >ecfWdovi >ecX_d[Z A_dWdY_Wb
NjWj[c[dji+ ki_d] j^[ Ybei[Z [nY^Wd][ hWj[ \eh j^Wj h[fehj_d]
f[h_eZ-

O^[ NjWj[c[dj e\ >ecfh[^[di_l[ DdYec[+ NjWj[c[dj e\
>^Wd][i e\ I[j <ii[ji <jjh_XkjWXb[ je CebZ[hi e\ M[Z[[cWXb[
KWhj_Y_fWj_d] N^Wh[i WdZ j^[ NjWj[c[dj e\ >Wi^\bemi e\ j^[
AkdZ \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14+ Wh[
Yedl[hj[Z \hec PN ZebbWh je @khe+ \eh j^[ >ecfWdovi
>ecX_d[Z A_dWdY_Wb NjWj[c[dji+ ki_d] j^[ WXel[ Wl[hW][
[nY^Wd][ hWj[ \eh j^Wj h[fehj_d] f[h_eZ-

--) 8JGG:CI ;>C6C8>6A N:6G 6C9 EG>DG ;>C6C8>6A
N:6G 8DBE6G6I>K:H

O^[i[ \_dWdY_Wb ijWj[c[dji fh[i[dj j^[ h[ikbji \eh Wbb AkdZi
WYj_l[ _d j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 WdZ j^[
\_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/13-

-.) H><C>;>86CI :K:CIH 9JG>C< I=: ;>C6C8>6A N:6G

?kh_d] j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14+ ]beXWb
\_dWdY_Wb cWha[ji [nf[h_[dY[Z f[h_eZi e\ lebWj_b_jo Zh_l[d Xo
cWYhe[Yedec_Y YedZ_j_edi WdZ ][efeb_j_YWb Z[l[befc[dji+
_dYbkZ_d] ed]e_d] ][efeb_j_YWb j[di_edi WdZ kdY[hjW_djo
h[]WhZ_d] _d\bWj_ed+ _dj[h[ij hWj[i WdZ [Yedec_Y ]hemj^-

O^[ ?_h[Yjehi WdZ j^[ Ddl[ijc[dj HWdW][h ced_jeh[Z
Z[l[befc[dji j^hek]^ekj j^[ o[Wh WdZ Yed\_hc[Z j^Wj j^[
NkX,AkdZi Yedj_dk[Z je ef[hWj[ _d WYYehZWdY[ m_j^ j^[_h
h[if[Yj_l[ _dl[ijc[dj eX`[Yj_l[i WdZ feb_Y_[i- Ie ][efeb_j_YWb
[l[dji eYYkhh[Z Zkh_d] j^[ \_dWdY_Wb o[Wh j^Wj _cfWYj[Z j^[
WX_b_jo e\ j^[ NkX,AkdZi je Yedj_dk[ Wi ]e_d] YedY[hd-

O^[ P-N- ]el[hdc[dj ^Wi _dZ_YWj[Z Wd _dj[dj je Wbj[h _ji
WffheWY^ je _dj[hdWj_edWb jhWZ[ feb_Yo+ _dYbkZ_d] _d iec[ YWi[i
h[d[]ej_Wj_d]+ ceZ_\o_d] eh j[hc_dWj_d] Y[hjW_d X_bWj[hWb eh
ckbj_,bWj[hWb jhWZ[ WhhWd][c[dji m_j^ \eh[_]d Yekdjh_[i+ WdZ _j
^Wi fhefei[Z je jWa[ WdZ.eh jWa[d h[bWj[Z WYj_edi+ _dYbkZ_d]
j^[ _cfei_j_ed e\ eh ijWj[Z fej[dj_Wb _cfei_j_ed e\ W XheWZ
hWd][ e\ jWh_\\i- O^[ _cfei_j_ed e\ jWh_\\i+ jhWZ[ h[ijh_Yj_edi+
Ykhh[dYo h[ijh_Yj_edi eh i_c_bWh WYj_edi 'eh h[jWb_Wjeho c[Wikh[i
jWa[d _d h[ifedi[( YekbZ b[WZ je+ \eh [nWcfb[+ fh_Y[ lebWj_b_jo+
h[ZkY[Z cWha[j i[dj_c[dj+ WdZ Y^Wd][i _d _d\bWj_ed
[nf[YjWj_edi- O^[i[ WdZ ej^[h ][efeb_j_YWb [l[dji cWo
Yedjh_Xkj[ je _dYh[Wi[Z _dijWX_b_jo _d j^[ P-N- WdZ ]beXWb
[Yedec_[i WdZ cWha[ji+ m^_Y^ cWo ^Wl[ Wd WZl[hi[ [\\[Yj ed
j^[ f[h\ehcWdY[ e\ j^[ NkX,AkdZi WdZ _ji _dl[ijc[dji-

AN @nfed[dj_Wb >^_dW mWi \kbbo h[Z[[c[Z WdZ j[hc_dWj[Z ed
13 Ekbo 1/14-

Jd 0 N[fj[cX[h 1/14+ CHK N[Yh[jWh_Wb G_c_j[Z h[fbWY[Z
?[Y^[hj N[Yh[jWh_Wb G_c_j[Z Wi j^[ >ecfWdo N[Yh[jWho-

Jd 0 N[fj[cX[h 1/14+ M_l[hi_Z[ Jd[ h[fbWY[Z >ebb[][ KWha
Ceki[ Wi j^[ M[]_ij[h[Z J\\_Y[-

O^[h[ m[h[ de ej^[h i_]d_\_YWdj [l[dji W\\[Yj_d] j^[ >ecfWdo
Zkh_d] j^[ \_dWdY_Wb o[Wh+ m^_Y^ h[gk_h[ WZ`kijc[dj je+ eh
Z_iYbeikh[ _d j^[ \_dWdY_Wb ijWj[c[dji-
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-/) H><C>;>86CI :K:CIH 6;I:G I=: ;>C6C8>6A N:6G

N_dY[ 20 ?[Y[cX[h 1/14+ \_dWdY_Wb cWha[ji ^Wl[ h[cW_d[Z
ikX`[Yj je ed]e_d] cWYhe[Yedec_Y WdZ \khj^[h ][efeb_j_YWb
kdY[hjW_djo+Yedjh_Xkj_d] je Yedj_dk[Z cWha[j lebWj_b_jo- <i Wj
j^[ ZWj[ e\ WffhelWb e\ j^[i[ \_dWdY_Wb ijWj[c[dji+ j^[h[ ^Wl[
X[[d de i_]d_\_YWdj [l[dji i_dY[ j^[ \_dWdY_Wb o[Wh [dZ j^Wj
h[gk_h[ WZ`kijc[dj je+ eh WZZ_j_edWb Z_iYbeikh[ _d+ j^[i[
\_dWdY_Wb ijWj[c[dji-

Jd 0 HWhY^ 1/15+ P=N <ii[j HWdW][c[dj '@khef[( N-<-
h[fbWY[Z P=N AkdZ HWdW][c[dj 'Dh[bWdZ( G_c_j[Z Wi j^[
HWdW][h- < h[l_i[Z Kheif[Yjki \eh j^[ >ecfWdo WdZ
ikffb[c[dji je j^[ Kheif[Yjki m[h[ _iik[Z ed 1 HWhY^ 1/15
\eh j^_i Y^Wd][-

Ome d[m AkdZi m[h[ bWkdY^[Z W\j[h j^[ \_dWdY_Wb o[Wh [dZ-
NKF R[bjWkimW^b BWhWdj mWi bWkdY^[Z ed 0 <fh_b 1/15 WdZ
O[hc Khej[Yj mWi bWkdY^[Z ed 4 <fh_b 1/15-

O^[h[ ^Wl[ X[[d de ej^[h i_]d_\_YWdj [l[dji W\\[Yj_d] j^[
>ecfWdo W\j[h j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14-

-0) 6EEGDK6A D; I=: ;>C6C8>6A HI6I:B:CIH

O^[ \_dWdY_Wb ijWj[c[dji m[h[ Wffhel[Z WdZ Wkj^eh_i[Z \eh
_iik[ Xo j^[ ?_h[Yjehi ed 11 <fh_b 1/15-
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KEK 8WP]RT E[db

HWPaTb*C^\X]P[
;PXa eP[dT

:JG

ETaRT]cPVT
^U ]Tc
PbbTcb

!

IaP]bUTaPQ[T HTRdaXcXTb

:`dXch bTRdaXcXTb $-+-/5 40),+!%

8daPRP^

NG= GjZ 008+576 2+800+154 0-05

Î cP[ 8daPRP^ .'4,,'-10 ,),1

9T]\PaZ

Iele IehZ_ia <N 111+742 8+6/3+347 1-78

Î cP[ 9T]\PaZ 4'2+/'/03 -)34

>aT[P]S

Ee^died >edjhebi Ddj[hdWj_edWb KG> 035+85/ 03+873+31/ 3-35

G_dZ[ KG> '@PM( 1+/45 633+161 /-11

G_dZ[ KG> 'PN?( 4/+240 07+17/+065 4-33

OhWd[ O[Y^debe]_[i KG> 23+507 00+361+/14 2-30

Î cP[ >aT[P]S /0'/3+'34. ,.)0.

>cP[h

@d[b Nf< 0+428+230 02+553+62/ 3-/5

Î cP[ >cP[h ,.'11/'2.+ /)+1

CTcWTa[P]Sb

<NHG CebZ_d] IQ 05+186 04+/05+/45 3-36

DIB Bhe[f IQ 53/+874 04+28/+/38 3-47

Fed_dab_`a[ <^ebZ ?[b^W_p[ IQ 085+4/0 5+740+88/ 1-/3

Kheiki IQ 123+876 01+308+/52 2-58

Rebj[hi Fbkm[h IQ 40+727 3+468+258 0-25

Î cP[ CTcWTa[P]Sb 0/'-01'0-2 ,1),/

H_PX]

DX[hZhebW N< 544+606 01+0/6+703 2-5/

Î cP[ H_PX] ,-',+2'3,/ .)1+

HfXciTa[P]S

<== GjZ 133+273 04+443+/64 3-51

>^eYebWZ[\WXh_a[d G_dZj % Nfhk[d]b_ <B 602 7+770+178 1-53

B_lWkZWd N< 1+413 7+422+858 1-43

Fk[^d[ % IW][b Ddj[hdWj_edWb <B 07+766 2+363+183 0-/2

GedpW Bhekf <B 13+201 03+/41+1/5 3-07

IelWhj_i <B 66+800 8+066+135 1-62

NBN N< 26+362 2+548+157 0-/8

Nm_ii M[ <B 54+773 8+3/5+746 1-7/

Ukh_Y^ DdikhWdY[ Bhekf <B 13+222 04+627+/37 3-57

Î cP[ HfXciTa[P]S 33'/22'-0- -1).,

J]XcTS HcPcTb

<ZeX[ DdY 40+342 04+222+047 3-45

>WZ[dY[ ?[i_]d Noij[ci DdY 21+745 7+633+513 1-5/

>eYW,>ebW >e 021+671 6+8/2+832 1-24

NY^[Zkb[ J\ Ddl[ijc[dji
20 ?[Y[cX[h 1/14
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HWPaTb*C^\X]P[
;PXa eP[dT

:JG

ETaRT]cPVT
^U ]Tc
PbbTcb

!

:`dXch bTRdaXcXTb $-+-/5 40),+!%

@ZmWhZi G_\[iY_[dY[i >ehf 63+403 4+3/7+647 0-50

HWhi^ % HYG[ddWd >ei DdY 1/+3/6 2+112+445 /-85

HY?edWbZ&i >ehf 21+347 7+335+510 1-40

H[hYWZeG_Xh[ DdY 0+764 2+104+637 /-85

K[fi_>e DdY 3/+608 3+864+825 0-37

Nodefioi DdY 03+037 4+547+364 0-57

O[ibW DdY 23+284 02+06/+405 2-81

O[nWi Ddijhkc[dji DdY 35+877 5+830+/63 1-/5

PbjW NWbed >eic[j_Yi % AhW]hWdY[ DdY 04+072 6+710+305 1-21

R_bb_Wci >ei DdY 54+423 2+243+010 0-//

Î cP[ J]XcTS HcPcTb 4/',42'4/1 -3)+,

Î cP[ T`dXch bTRdaXcXTb .-,'3++'330 40)2+

;X]P]RXP[ 9TaXePcXeT >]bcad\T]cb $-+-/5 /)4+!%

J]Ud]STS bfP_b&

88N 9TbRaX_cX^] BPcdaXch 9PcT

@PM QKQ >^WdY[ Kbki OMN /5./7.1/16 1+580+222 3+573+632 0-28

J]Ud]STS bfP_b /'13/'2/. ,).4

;d[[h Ud]STS bfP_b&

88N 9TbRaX_cX^] BPcdaXch 9PcT

@PM QKQ >^WdY[ Kbki AAN /5./7.1/16 7/+537 8+672+270 1-80

;d]STS bfP_b Pc UPXa eP[dT 4'23.'.3, -)4,

CTc UX]P]RXP[ PbbTcb Pc UPXa eP[dT cWa^dVW _a^UXc ^a [^bb ..1'-14'++4 ,++)++

Jj^[h Wii[ji _d [nY[ii e\ ej^[h b_WX_b_j_[i 5 q

CTc PbbTcb PccaXQdcPQ[T c^ W^[STab ^U aTSTT\PQ[T _PacXRX_PcX]V bWPaTb ..1'-14'+,0 ,++)++

) O^[ Yekdj[hfWhjo je j^[ imWf YedjhWYji _i P=N <B-

6]P[hbXb ^U c^cP[ PbbTcb
;PXa eP[dT

:JG
! ^U c^cP[

PbbTcb

OhWdi\[hWXb[ i[Ykh_j_[i WZc_jj[Z je Wd e\\_Y_Wb ijeYa [nY^Wd][ b_ij_d] 210+7//+774 84-46

JO> \_dWdY_Wb Z[h_lWj_l[ _dijhkc[dji 03+357+013 3-2/

Jj^[h <ii[ji 316+5/6 /-02

Î cP[ PbbTcb ..1'141'1,1 ,++)++
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6SSXcX^]P[ X]U^a\PcX^] ^] ^eTa cWT R^d]cTa STaXePcXeT UX]P]RXP[ X]bcad\T]cb
$J]PdSXcTS%

KEK 8WP]RT E[db
O^[ \ebbem_d] jWXb[ Z[jW_bi j^[ Yedj[dji e\ j^[ h_iao Wii[j XWia[j \eh QKQ >^WdY[ Kbki _d j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h
1/14-

>]bcad\T]c >ST]cXUXTa

! ^U Î cP[ IPaVTc
:g_^bdaT c^ cWT

>]eTbc\T]c
HcaPcTVh Pb Pc

;X]P[ GTQP[P]RT

HN>D PN< >b_cWj[ KWh_i <b_]d[Z BMJH8AE6 54-14$

IDFF@D 114 'JN@( HWh15 IFC5 03-65$

HN>D @HP >GDH<O@ K<MDN <GDBI@? HS@H>GI@ 6-71$

HN>D PF @P K<= Jl[hbWo I[j B=K IB626732 5-7/$

HN>D >WdWZW >b_cWj[ KWh_i <b_] I>626823 4-6/$

HN>D Nm_jp[hbWdZ DHD @P K<= Jl HS>CK<IA 0-71$

@PMB=K AehmWhZ 1/14,/2,02 AehmWhZ '/-/0$(

@PMPN? AehmWhZ 1/14,/2,02 AehmWhZ '/-/5$(

>Wi^ q '1-/7$(

Î cP[ ,++)++!
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;H :g_^]T]cXP[ 8WX]P ( HXV]XUXRP]c EdaRWPbTb&

9TbRaX_cX^] HWPaTb*C^\X]P[
EaXRT
JH9

6\^d]c
JH9

H[hYa % >e DdY 2+260 67 153+325

OhWd[ O[Y^debe]_[i KG> 577 251 137+8/3

O[nWi Ddijhkc[dji DdY 0+14/ 050 1/0+478

B_lWkZWd N< 21 3+402 033+311

Hk[dY^[d[h Mk[Yal[hi_Y^[hkd]i,B[i[bbiY^W\j <B _d Hk[dY^[d 132 4// 010+406

K[fi_>e DdY 778 02/ 004+826

?[kjiY^[ =e[hi[ <B 326 14/ 0/8+351

Iele IehZ_ia <N 0+123 77 0/7+213

Heh]Wd NjWdb[o 743 007 0//+8/2

Q[h_ped >ecckd_YWj_edi DdY 1+118 32 85+42/

>_j_p[di A_dWdY_Wb Bhekf DdY 1+331 27 81+161

Fed_dab_`a[ <^ebZ ?[b^W_p[ IQ 1+383 25 8/+827

=h_ijeb,Ho[hi Ngk_XX >e 0+7/5 4/ 78+461

HWhi^ % HYG[ddWd >ei DdY 224 112 63+681

WZ_ZWi <B 168 144 60+08/

>ecYWij >ehf 0+873 23 56+/78

H[hYWZeG_Xh[ DdY 20 0+886 50+8/3

N[hl_Y[Iem DdY 36 0+/06 36+711

<NHG CebZ_d] IQ 52 626 35+312

PbjW NWbed >eic[j_Yi % AhW]hWdY[ DdY 0// 306 30+617

Ukh_Y^ DdikhWdY[ Bhekf <B 32 574 18+35/

@ZmWhZi G_\[iY_[dY[i >ehf 271 62 16+826

;H :g_^]T]cXP[ 8WX]P ( HXV]XUXRP]c HP[Tb&

9TbRaX_cX^] HWPaTb*C^\X]P[
EaXRT
JH9

6\^d]c
JH9

G&Jh[Wb N< 763 320 265+315

<S< N< 6+6/6 35 247+16/

=IK KWh_XWi N< 3+/50 71 222+33/

?Wded[ N< 2+266 75 180+/7/

NY^d[_Z[h @b[Yjh_Y N@ 0+047 132 170+112

<YY[djkh[ KG> 711 201 145+012

OejWb@d[h]_[i N@ 2+552 50 112+26/

>eYW,>ebW >e 2+075 51 085+277

H[hYa % >e DdY 0+614 72 032+5/4

@b_iW Jo` 1+617 38 022+/03

WZ_ZWi <B 402 146 020+7//

?[kjiY^[ =e[hi[ <B 338 152 007+03/

Hk[dY^[d[h Mk[Yal[hi_Y^[hkd]i,B[i[bbiY^W\j <B _d Hk[dY^[d 102 433 004+7//

C[hc[i Ddj[hdWj_edWb N>< 3/ 1+748 003+230

G_dZ[ KG> '@PM( 062 353 7/+141

@_\\W][ N< 8/4 74 66+082

Q[h_ped >ecckd_YWj_edi DdY 0+708 31 65+615

GQHC He[j C[dd[iio Gek_i Qk_jjed N@ 028 437 65+1/7

=h_ijeb,Ho[hi Ngk_XX >e 0+363 36 57+704

Fdehh,=h[ci[ <B 8/4 60 53+204

Kheiki IQ 0+205 34 48+/80

N_]d_\_YWdj KkhY^Wi[i % NWb[i Aeh A_dWdY_Wb T[Wh
@dZ[Z 20 ?[Y[cX[h 1/14 'PdWkZ_j[Z(
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9TbRaX_cX^] HWPaTb*C^\X]P[
EaXRT
JH9

6\^d]c
JH9

>ecYWij >ehf 0+508 24 45+764

Ee^died >edjhebi Ddj[hdWj_edWb fbY 417 82 38+255

Ukh_Y^ DdikhWdY[ Bhekf <B 51 542 3/+360

>WZ[dY[ ?[i_]d Noij[ci DdY 040 156 3/+172

) O^[h[ m[h[ de ej^[h fkhY^Wi[i WdZ iWb[i \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14- Jdbo lWb_Z fkhY^Wi[i WdZ iWb[i Wh[ _dYbkZ[Z+ Wdo jhWdi\[h

e\ Wii[ji Wh[ [nYbkZ[Z \hec i_]d_\_YWdj fkhY^Wi[i WdZ iWb[i-

N_]d_\_YWdj fehj\eb_e Y^Wd][i Wh[ Z[\_d[Z Wi j^[ W]]h[]Wj[ fkhY^Wi[i e\ W i[Ykh_jo [nY[[Z_d] ed[ f[h Y[dj e\ j^[ jejWb lWbk[ e\
fkhY^Wi[i \eh j^[ \_dWdY_Wb o[Wh WdZ W]]h[]Wj[ iWb[i e\ W i[Ykh_jo [nY[[Z_d] ed[ f[h Y[dj e\ j^[ jejWb lWbk[ e\ iWb[i \eh j^[ \_dWdY_Wb
o[Wh [dZ- <j W c_d_ckc+ j^[ 1/ bWh][ij fkhY^Wi[i WdZ 1/ bWh][ij iWb[i Wh[ je X[ Z_iYbei[Z-
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KEK 8WP]RT E[db ( HXV]XUXRP]c EdaRWPbTb

9TbRaX_cX^] HWPaTb*C^\X]P[
EaXRT
:JG

6\^d]c
:JG

H[hYa % >e DdY 207+77/ 6/ 11+174+/76

K[fi_>e DdY 026+468 01/ 05+454+471

O[nWi Ddijhkc[dji DdY 87+73/ 035 03+318+721

Ee^died % Ee^died 75+812 042 02+151+475

OhWd[ O[Y^debe]_[i KG> 25+200 230 01+261+831

<ZeX[ DdY 31+335 180 01+256+141

=h_ijeb,Ho[hi Ngk_XX >e 142+714 30 0/+376+545

Q[h_ped >ecckd_YWj_edi DdY 173+/6/ 26 0/+264+12/

B_lWkZWd N< 1+381 3+/68 0/+052+874

G_dZ[ KG> 'PN?( 15+288 27/ 0/+/20+031

KheYj[h % BWcXb[ >e 6/+501 014 7+721+/18

Iele IehZ_ia <N 022+588 54 7+58/+161

HY?edWbZ&i >ehf 21+347 147 7+26/+/74

>eYW,>ebW >e 021+671 5/ 6+84/+437

N[hl_Y[Iem DdY 7+425 731 6+08/+038

Fed_dab_`a[ <^ebZ ?[b^W_p[ IQ 083+//6 24 5+612+/64

HWhi^ % HYG[ddWd >ei DdY 25+8/7 060 5+200+313

Ukh_Y^ DdikhWdY[ Bhekf <B 0/+/83 505 5+110+/63

?[kjiY^[ =e[hi[ <B 13+327 130 4+8/0+64/

Hk[dY^[d[h Mk[Yal[hi_Y^[hkd]i,B[i[bbiY^W\j <B _d Hk[dY^[d 00+751 376 4+660+/31

Fdehh,=h[ci[ <B 54+//4 75 4+446+817

GedpW Bhekf <B 7+4// 500 4+085+366

DX[hZhebW N< 163+788 07 3+858+/85

Heh]Wd NjWdb[o 30+482 0/8 3+413+/75

>_j_p[di A_dWdY_Wb Bhekf DdY 007+8/6 24 3+078+777

Nm_ii M[ <B 12+/25 05/ 2+563+131

WZ_ZWi <B 03+5/3 136 2+5/7+820

H[hYWZeG_Xh[ DdY 0+733 0+80/ 2+410+64/

<NHG CebZ_d] IQ 3+541 628 2+327+8/6

>^eYebWZ[\WXh_a[d G_dZj % Nfhk[d]b_ <B 138 02+7/5 2+326+612

R_bb_Wci >ei DdY 54+423 40 2+212+248

IelWhj_i <B 16+13/ 0/8 1+863+653

Rebj[hi Fbkm[h IQ 14+06/ 0/8 1+637+/84

KEK 8WP]RT E[db ( HXV]XUXRP]c HP[Tb

9TbRaX_cX^] HWPaTb*C^\X]P[
EaXRT
:JG

6\^d]c
:JG

H[hYa % >e DdY 21/+415 7/ 14+484+/8/

G&Jh[Wb N< 26+1/3 270 03+054+660

Ee^died % Ee^died 75+812 051 03+00/+66/

<S< N< 217+444 30 02+354+80/

N[hl_Y[Iem DdY 08+8/3 564 02+327+827

=IK KWh_XWi N< 073+/52 62 02+300+88/

K[fi_>e DdY 86+638 017 01+406+715

OejWb@d[h]_[i N@ 088+235 47 00+480+803

?Wded[ N< 026+5// 65 0/+321+6/2
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9TbRaX_cX^] HWPaTb*C^\X]P[
EaXRT
:JG

6\^d]c
:JG

<YY[djkh[ KG> 25+010 177 0/+308+/87

Q[h_ped >ecckd_YWj_edi DdY 173+37/ 25 0/+141+6/8

=h_ijeb,Ho[hi Ngk_XX >e 143+046 3/ 0/+03/+702

NY^d[_Z[h @b[Yjh_Y N@ 36+048 103 0/+/6/+658

>eYW,>ebW >e 044+630 5/ 8+252+062

Fdehh,=h[ci[ <B 0/8+13/ 70 7+752+//3

KheYj[h % BWcXb[ >e 6/+501 011 7+5//+6/2

O[nWi Ddijhkc[dji DdY 42+0/1 043 7+061+424

WZ_ZWi <B 16+830 134 5+728+731

@b_iW Jo` 036+/44 34 5+57/+4/0

Hk[dY^[d[h Mk[Yal[hi_Y^[hkd]i,B[i[bbiY^W\j <B _d Hk[dY^[d 00+781 414 5+132+340

C[hc[i Ddj[hdWj_edWb N>< 1+135 1+634 5+053+7/2

?[kjiY^[ =e[hi[ <B 13+315 140 5+02/+844

Heh]Wd NjWdb[o 31+336 031 5+/37+088

>_j_p[di A_dWdY_Wb Bhekf DdY 010+238 33 4+283+680

Kheiki IQ 0/1+857 36 3+771+818

<ZeX[ DdY 05+11/ 188 3+744+613

<NHG CebZ_d] IQ 3+517 73/ 2+774+76/

@_\\W][ N< 33+111 72 2+555+/32

G_dZ[ KG> '@PM( 6+472 32/ 2+151+285

GQHC He[j C[dd[iio Gek_i Qk_jjed N@ 5+156 386 2+001+711

N_]d_\_YWdj fehj\eb_e Y^Wd][i Wh[ Z[\_d[Z Wi j^[ W]]h[]Wj[ fkhY^Wi[i e\ W i[Ykh_jo [nY[[Z_d] ed[ f[h Y[dj e\ j^[ jejWb lWbk[ e\
fkhY^Wi[i \eh j^[ \_dWdY_Wb o[Wh WdZ W]]h[]Wj[ iWb[i e\ W i[Ykh_jo [nY[[Z_d] ed[ f[h Y[dj e\ j^[ jejWb lWbk[ e\ iWb[i \eh j^[ \_dWdY_Wb
o[Wh [dZ- <j W c_d_ckc+ j^[ 1/ bWh][ij fkhY^Wi[i WdZ 1/ bWh][ij iWb[i Wh[ je X[ Z_iYbei[Z-
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7PRZVa^d]S
P=N AkdZ HWdW][c[dj 'Dh[bWdZ( G_c_j[Z 'j^[ !HWdW][h!( ^Wi
X[[d Wkj^eh_i[Z Xo j^[ >[djhWb =Wda e\ Dh[bWdZ 's>=Dt( Wi P>DON
HWdW][c[dj >ecfWdo kdZ[h j^[ @khef[Wd >ecckd_j_[i
'PdZ[hjWa_d]i \eh >ebb[Yj_l[ Ddl[ijc[dj _d OhWdi\[hWXb[
N[Ykh_j_[i( M[]kbWj_edi 1/00+ Wi Wc[dZ[Z 'j^[ !M[]kbWj_edit(-
O^[ HWdW][h _i ikX`[Yj je j^[ h[b[lWdj Whj_Yb[i e\ j^[
M[]kbWj_edi Z[Wb_d] m_j^ h[ckd[hWj_ed+ _dYbkZ_d] j^[ Bk_Z[b_d[i
ed NekdZ M[ckd[hWj_ed Keb_Y_[i kdZ[h j^[ P>DON ?_h[Yj_l[ 'j^[
!Bk_Z[b_d[i!( fkXb_i^[Z Xo j^[ @khef[Wd N[Ykh_j_[i WdZ HWha[ji
<kj^eh_jo '@NH<.1/05.464(-

O^[ HWdW][h _i W m^ebbo emd[Z ikXi_Z_Who e\ P=N <B WdZ _i
fWhj e\ j^[ P=N ]hekf- O^[ HWdW][h ^Wi W h[ckd[hWj_ed feb_Yo
_d fbWY[ m^_Y^ _i Yedi_ij[dj m_j^ j^[ P=N ]hekf h[ckd[hWj_ed
feb_Yo- O^[ HWdW][hvi feb_Yo mWi Z[l[bef[Z Xo i[d_eh
cWdW][c[dj e\ j^[ HWdW][h+ h[l_[m[Z Xo j^[ CkcWd
M[iekhY[i \kdYj_ed e\ P=N WdZ Wffhel[Z Xo j^[ HWdW][h&i
XeWhZ e\ Z_h[Yjehi- < ikccWho e\ j^[ a[o Wif[Yji e\ j^[ P=N
]hekf h[ckd[hWj_ed fhWYj_Y[i _i Z[iYh_X[Z _d j^[ \ebbem_d]
fWhW]hWf^i-

J7H 8^\_T]bPcX^] <^eTa]P]RT P]S EWX[^b^_Wh
<i Z[j[hc_d[Z _d j^[ <hj_Yb[i e\ <iieY_Wj_ed WdZ P=Nvi
Jh]Wd_pWj_ed M[]kbWj_edi+ j^[ P=N Bhekf >ecf[diWj_ed
>ecc_jj[[ ikffehji j^[ XeWhZ e\ Z_h[Yjehi e\ P=N 'j^[ !=e?!(
_d _ji Zkj_[i je i[j ]k_Z[b_d[i ed Yecf[diWj_ed WdZ X[d[\_ji+ je
el[hi[[ _cfb[c[djWj_ed j^[h[e\+ je Wffhel[ Y[hjW_d
Yecf[diWj_ed WdZ je iYhkj_d_p[ [n[Ykj_l[ f[h\ehcWdY[- O^[
>ecf[diWj_ed >ecc_jj[[ Yedi_iji e\ _dZ[f[dZ[dj =e?
c[cX[hi+ m^e Wh[ [b[Yj[Z WddkWbbo Xo P=N i^Wh[^ebZ[hi Wj j^[
<ddkWb B[d[hWb H[[j_d] 'j^[ <BH(+ WdZ _i h[ifedi_Xb[ \eh
]el[hdWdY[ WdZ el[hi_]^j e\ j^[ P=N Yecf[diWj_ed fheY[ii WdZ
fhWYj_Y[i- O^_i _dYbkZ[i j^[ Wb_]dc[dj X[jm[[d fWo WdZ
f[h\ehcWdY[+ WdZ [dikh_d] j^Wj j^[ Yecf[diWj_ed \hWc[meha
ikffehji Wffhefh_Wj[ h_ia WmWh[d[ii WdZ cWdW][c[dj+ Wi m[bb
Wi Wffhefh_Wj[ h_ia,jWa_d]- Dd 1/14+ je WZZ_j_edWbbo ikffehj j^[
Yedd[Yj_ed X[jm[[d j^[ >ecf[diWj_ed >ecc_jj[[ WdZ j^[ M_ia
>ecc_jj[[+ j^[ >ecf[diWj_ed >ecc_jj[[ >^W_hf[hied mWi
Wbie W c[cX[h e\ j^[ M_ia >ecc_jj[[- O^[ M_ia >ecc_jj[[+ W
Yecc_jj[[ e\ j^[ =e?+ mehai Ybei[bo m_j^ j^[ >ecf[diWj_ed
>ecc_jj[[ m_j^ j^[ ]eWb e\ [dikh_d] j^Wj j^[ Yecf[diWj_ed
\hWc[meha Wffhefh_Wj[bo h[\b[Yji h_ia WmWh[d[ii WdZ
cWdW][c[dj+ WdZ ikffehji Wffhefh_Wj[ h_ia,jWa_d]- Dj ikf[hl_i[i
WdZ i[ji Wffhefh_Wj[ h_ia cWdW][c[dj WdZ h_ia Yedjheb fh_dY_fb[i
WdZ _i h[]kbWhbo Xh_[\[Z ed ^em h_ia _i \WYjeh[Z _dje j^[
Yecf[diWj_ed fheY[ii- Dj Wbie ced_jehi j^[ _dlebl[c[dj e\
Bhekf M_ia >edjheb WdZ >ecfb_WdY[ WdZ Jf[hWj_edWb M_ia _d
Yecf[diWj_ed WdZ h[l_[mi h_ia,h[bWj[Z Wif[Yji e\ j^[
Yecf[diWj_ed fheY[ii-

<bb [b[c[dji e\ fWo Wh[ Yedi_Z[h[Z m^[d cWa_d] P=N
Yecf[diWj_ed Z[Y_i_edi- P=N h[]kbWhbo h[l_[m _ji fh_dY_fb[i WdZ
Yecf[diWj_ed \hWc[meha _d ehZ[h je h[cW_d Yecf[j_j_l[ WdZ
Wb_]d[Z m_j^ ijWa[^ebZ[hiv _dj[h[iji- Dd 1/14+ j^[ P=N
Yecf[diWj_ed \hWc[meha h[cW_d[Z XheWZbo kdY^Wd][Z- P=N

m_bb Yedj_dk[ je h[l_[m ekh WffheWY^ je iWbWh_[i WdZ
f[h\ehcWdY[ WmWhZi+ Yedi_Z[h_d] cWha[j Z[l[befc[dji+ ekh
f[h\ehcWdY[ WdZ ekh Yecc_jc[dj je Z[b_l[h ikijW_dWXb[ h[jkhdi
je i^Wh[^ebZ[hi-

P=Nvi Yecf[diWj_ed h[_d\ehY[i WdZ Wb_]di m_j^ j^[ \_hcvi Ykbjkh[
WdZ ijhWj[]o+ \eij[hi [d]W][c[dj Wced] [cfbeo[[i WdZ Wb_]di
j^[_h bed],j[hc _dj[h[iji m_j^ j^ei[ e\ Yb_[dji WdZ ijWa[^ebZ[hi-
O^[ Yecf[diWj_ed ijhkYjkh[ [dYekhW][i [cfbeo[[i je ^Wl[ W
\eYki ed h_ia cWdW][c[dj WdZ X[^Wl[ Yedi_ij[djbo m_j^ j^[
\_hcvi h_ia \hWc[meha WdZ Wff[j_j[+ j^[h[Xo Wdj_Y_fWj_d] WdZ
cWdW]_d] h_iai [\\[Yj_l[bo je fhej[Yj P=Nvi YWf_jWb WdZ
h[fkjWj_ed- >ecf[diWj_ed _i Wffhefh_Wj[bo XWbWdY[Z X[jm[[d
\_n[Z WdZ lWh_WXb[ [b[c[dji WdZ Z[b_l[h[Z el[h Wd Wffhefh_Wj[
f[h_eZ je ikffehj P=Nvi ]hemj^ WcX_j_edi WdZ ikijW_dWXb[
f[h\ehcWdY[- >ecf[diWj_ed \eh [WY^ [cfbeo[[ _i XWi[Z ed
_dZ_l_ZkWb+ j[Wc+ Xki_d[ii Z_l_i_ed WdZ Bhekf f[h\ehcWdY[+
m_j^_d j^[ Yedj[nj e\ j^[ cWha[ji _d m^_Y^ P=N ef[hWj[i- <j
P=N+ W ^eb_ij_Y OejWb M[mWhZ WffheWY^ _i Wffb_[Z+ ][d[hWbbo
Yedi_ij_d] e\ \_n[Z Yecf[diWj_ed 'XWi[ iWbWho WdZ heb[,XWi[Z
WbbemWdY[i+ _\ Wffb_YWXb[(+ f[h\ehcWdY[ WmWhZi+ f[di_ed
Yedjh_Xkj_edi WdZ X[d[\_ji- P=Nvi OejWb M[mWhZ WffheWY^ _i
ijhkYjkh[Z je ikffehj ikijW_dWXb[ h[ikbji WdZ ]hemj^ WcX_j_edi-
O^[ OejWb M[mWhZ Kh_dY_fb[i Wffbo je Wbb [cfbeo[[i ]beXWbbo+ Xkj
cWo lWho _d Y[hjW_d beYWj_edi Zk[ je beYWb b[]Wb h[gk_h[c[dji+
h[]kbWj_edi WdZ fhWYj_Y[i-

P=Nvi Yecf[diWj_ed f^_beief^o \eYki[i ed XWbWdY_d]
f[h\ehcWdY[ m_j^ Wffhefh_Wj[ h_ia,jWa_d]+ h[jW_d_d] jWb[dj[Z
[cfbeo[[i WdZ i^Wh[^ebZ[h h[jkhdi- Dji el[hWbb f[h\ehcWdY[
WmWhZ feeb \kdZ_d] f[hY[djW][ h[ZkY[i Wi \_dWdY_Wb
f[h\ehcWdY[ _dYh[Wi[i- Dd o[Whi e\ ijhed] \_dWdY_Wb f[h\ehcWdY[+
j^_i fh[l[dji [nY[ii_l[ Yecf[diWj_ed WdZ h[ikbji _d Wd _dYh[Wi[Z
fhefehj_ed e\ fhe\_j X[\eh[ f[h\ehcWdY[ WmWhZi X[_d] WlW_bWXb[
\eh Z_ijh_Xkj_ed je i^Wh[^ebZ[hi eh ]hem_d] j^[ Bhekfvi YWf_jWb-
Dd o[Whi m^[h[ f[h\ehcWdY[ Z[Yb_d[i+ j^[ f[h\ehcWdY[ WmWhZ
feeb m_bb ][d[hWbbo Z[Yh[Wi[: ^em[l[h+ j^[ \kdZ_d] f[hY[djW][
cWo _dYh[Wi[- P=Nvi f[h\ehcWdY[ WmWhZ feeb \kdZ_d]
\hWc[meha _i XWi[Z ed Bhekf WdZ Xki_d[ii Z_l_i_ed
f[h\ehcWdY[+ _dYbkZ_d] WY^_[l[c[dji W]W_dij Z[\_d[Z
f[h\ehcWdY[ c[Wikh[i- Dd Wii[ii_d] f[h\ehcWdY[+ P=N Yedi_Z[h
h[bWj_l[ f[h\ehcWdY[ l[hiki f[[hi+ cWha[j Yecf[j_j_l[d[ii e\ _ji
fWo fei_j_ed+ Wi m[bb Wi fhe]h[ii W]W_dij ijhWj[]_Y WdZ
_dj[]hWj_ed eX`[Yj_l[i+ _dYbkZ_d] h[jkhdi+ h_ia,m[_]^j[Z Wii[ji
WdZ Yeij [\\_Y_[dYo-

O^[ M_ia WdZ >ecfb_WdY[ \kdYj_edi ikffehj P=Nvi ^eb_ij_Y
h[\b[Yj_ed WdZ Yedi_Z[hWj_ed e\ j^[ \_dWdY_Wb WdZ ded,\_dWdY_Wb
_cfWYj '_dYbkZ_d] h[fkjWj_ed( e\ h_ia cWjj[hi- P=N \khj^[h
Yedi_Z[hi j^[ \_hcvi h_ia fhe\_b[ WdZ Ykbjkh[+ j^[ [nj[dj je m^_Y^
ef[hWj_edWb h_iai WdZ WkZ_j _iik[i ^Wl[ X[[d _Z[dj_\_[Z WdZ
h[iebl[Z+ WdZ j^[ ikYY[ii e\ h_ia h[ZkYj_ed _d_j_Wj_l[i _dYbkZ_d]
WYYekdjWX_b_jo \eh i_]d_\_YWdj [l[dji- O^[ \kdZ_d] \eh Bhekf
AkdYj_edi _i b_da[Z je el[hWbb Bhekf f[h\ehcWdY[ WdZ h[\b[Yji
^[WZYekdj+ meha\ehY[ beYWj_ed WdZ Z[ce]hWf^_Yi- Aeh [WY^
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\kdYj_edWb Wh[W+ gkWdj_jWj_l[ WdZ gkWb_jWj_l[ Wii[iic[dji
[lWbkWj[ i[hl_Y[ gkWb_jo+ h_ia cWdW][c[dj WdZ \_dWdY_Wb
WY^_[l[c[dji-

P=Nvi Z[Y_i_edi h[]WhZ_d] j^[ f[h\ehcWdY[ WmWhZ feeb Wbie
XWbWdY[ Yedi_Z[hWj_ed e\ \_dWdY_Wb f[h\ehcWdY[ m_j^ W hWd][ e\
\WYjehi+ _dYbkZ_d] j^[ _cfWYj e\ b_j_]Wj_ed+ h[]kbWjeho Yeiji+ j^[
[\\[Yj e\ Y^Wd][i _d \_dWdY_Wb WYYekdj_d] ijWdZWhZi+ YWf_jWb
h[jkhdi WdZ h[bWj_l[ jejWb i^Wh[^ebZ[h h[jkhd-

J7H BPcTaXP[ GXbZ IPZTab P]S @Th GXbZ IPZTab
Aeh h[b[lWdj @P,h[]kbWj[Z [dj_j_[i+ P=N _Z[dj_\o _dZ_l_ZkWbi m^e
Wh[ Z[[c[Z je X[ HWj[h_Wb M_ia OWa[hi '@P HMOi( XWi[Z ed
i[Yjeh_Wb WdZ . eh beYWb h[]kbWjeho h[gk_h[c[dji+ _dYbkZ_d] j^[
h[if[Yj_l[ @P >ecc_ii_ed ?[b[]Wj[Z M[]kbWj_ed WdZ j^[ \_\j^
_j[hWj_ed e\ j^[ @P >Wf_jWb M[gk_h[c[dji ?_h[Yj_l[ '>M? Q(+ j^[
PdZ[hjWa_d]i \eh >ebb[Yj_l[ Ddl[ijc[dj _d OhWdi\[hWXb[ N[Ykh_j_[i
?_h[Yj_l[ 'P>DON Q( WdZ j^[ <bj[hdWj_l[ Ddl[ijc[dj AkdZ
HWdW][hi ?_h[Yj_l[ 'j^[ <DAH?(+ Wi Wffb_YWXb[- O^_i ]hekf
Yedi_iji e\ i[d_eh cWdW][c[dj+ h_ia jWa[hi+ i[b[Yj[Z ijW\\ _d
Yedjheb eh ikffehj \kdYj_edi WdZ Y[hjW_d ^_]^bo Yecf[diWj[Z
[cfbeo[[i- Aeh 1/14+ P=N _Z[dj_\_[Z 151 @P HMOi _d h[bWj_ed je
_ji h[b[lWdj @P [dj_j_[i- NkX`[Yj je _dZ_l_ZkWb eh b[]Wb,[dj_jo b[l[b
fhefehj_edWb_jo Yedi_Z[hWj_edi+ lWh_WXb[ Yecf[diWj_ed WmWhZ[Z
je @P,h[]kbWj[Z HMOi _i ikX`[Yj je WZZ_j_edWb Z[\[hhWb WdZ ej^[h
h[gk_h[c[dji kdZ[h <hj- 83 e\ j^[ >Wf_jWb M[gk_h[c[dji
?_h[Yj_l[+ P>DON Q WdZ j^[ <DAH?+ Wi \khj^[h _d j^[ Wffb_YWXb[
@khef[Wd N[Ykh_j_[i WdZ HWha[ji <kj^eh_jo '@NH<(
h[ckd[hWj_ed ]k_Z[b_d[i- <ZZ_j_edWbbo+ m^[h[ Wffb_YWXb[+ @P
HMOi Wh[ ikX`[Yj je W cWn_ckc hWj_e X[jm[[d \_n[Z WdZ lWh_WXb[
fWo- <Yheii @P beYWj_edi+ j^[ cWn_ckc lWh_WXb[ je \_n[Z
Yecf[diWj_ed hWj_e \eh @P,h[]kbWj[Z HMOi _i i[j je 1//$+
XWi[Z ed WffhelWb j^hek]^ h[b[lWdj i^Wh[^ebZ[h lej[i-

F[o M_ia OWa[hi 'FMOi( Wh[ Z[\_d[Z Wi j^ei[ [cfbeo[[i j^Wj+ Xo
j^[ dWjkh[ e\ j^[_h heb[i+ ^Wl[ X[[d Z[j[hc_d[Z je cWj[h_Wbbo i[j+
Yecc_j eh Yedjheb i_]d_\_YWdj Wcekdji e\ j^[ \_hcvi h[iekhY[i
WdZ . eh [n[hj i_]d_\_YWdj _d\bk[dY[ el[h _ji h_ia fhe\_b[- O^_i
_dYbkZ[i [cfbeo[[i meha_d] _d \hedj,e\\_Y[ heb[i+ be]_ij_Yi WdZ
Yedjheb \kdYj_edi- DZ[dj_\o_d] FMOi ]beXWbbo _i fWhj e\ ekh h_ia
Yedjheb \hWc[meha WdZ Wd _cfehjWdj [b[c[dj _d [dikh_d] m[
_dY[dj_l_p[ edbo Wffhefh_Wj[ h_ia,jWa_d]- Aeh 1/14+ _d WZZ_j_ed je
B@= c[cX[hi+ 644 [cfbeo[[i m[h[ YbWii_\_[Z Wi FMOi
j^hek]^ekj j^[ P=N Bhekf ]beXWbbo- Dd b_d[ m_j^ h[]kbWjeho
h[gk_h[c[dji+ j^[ f[h\ehcWdY[ e\ [cfbeo[[i _Z[dj_\_[Z Wi FMOi
Zkh_d] j^[ f[h\ehcWdY[ o[Wh _i [lWbkWj[Z Xo j^[ Yedjheb
\kdYj_edi- Dd WZZ_j_ed+ FMOiv f[h\ehcWdY[ WmWhZi Wh[ ikX`[Yj je
W cWdZWjeho Z[\[hhWb hWj[ e\ Wj b[Wij 4/$+ h[]WhZb[ii e\
m^[j^[h j^[ Z[\[hhWb j^h[i^ebZ ^Wi X[[d c[j '[nYbkZ_d] FMOi
m_j^ Z[ c_d_c_i f[h\ehcWdY[ WmWhZi X[bem W fh[Z[j[hc_d[Z
j^h[i^ebZ m^[h[ ijWdZWhZ Z[\[hhWb hWj[i Wffbo(- >edi_ij[dj m_j^
Wbb ej^[h [cfbeo[[i+ j^[ Z[\[hh[Z fehj_ed e\ W FMOvi
Yecf[diWj_ed _i Wbie ikX`[Yj je \eh\[_jkh[ eh h[ZkYj_ed _\ j^[ FMO
Yecc_ji ^Whc\kb WYji-

J7H ;XgTS R^\_T]bPcX^]
@cfbeo[[iv \_n[Z Yecf[diWj_ed '[-]-+ XWi[ iWbWho( h[\b[Yji j^[_h
b[l[b e\ ia_bb+ heb[ WdZ [nf[h_[dY[+ Wi m[bb Wi beYWb cWha[j
fhWYj_Y[- =Wi[ iWbWh_[i Wh[ kikWbbo fW_Z cedj^bo eh \ehjd_]^jbo+ _d
b_d[ m_j^ beYWb cWha[j fhWYj_Y[- P=N e\\[hi Yecf[j_j_l[ XWi[
iWbWh_[i j^Wj h[\b[Yj beYWj_ed+ \kdYj_ed WdZ heb[- NWbWho _dYh[Wi[i
][d[hWbbo Yedi_Z[h fhecej_edi+ ia_bb i[j+ f[h\ehcWdY[ WdZ el[hWbb
h[ifedi_X_b_jo- Dd WZZ_j_ed je XWi[ iWbWho+ WdZ Wi fWhj e\ \_n[Z
Yecf[diWj_ed+ iec[ [cfbeo[[i cWo h[Y[_l[ W heb[,XWi[Z
WbbemWdY[- O^_i WbbemWdY[ _i W i^_\j _d j^[ Yecf[diWj_ed c_n
X[jm[[d \_n[Z WdZ lWh_WXb[ Yecf[diWj_ed+ dej Wd _dYh[Wi[ _d
jejWb Yecf[diWj_ed- Dj h[\b[Yji j^[ cWha[j lWbk[ e\ W if[Y_\_Y heb[
WdZ _i \_n[Z+ ded\eh\[_jWXb[ Yecf[diWj_ed- Pdb_a[ iWbWho+ W heb[,
XWi[Z WbbemWdY[ _i fW_Z edbo _\ j^[ [cfbeo[[ _i _d W if[Y_\_Y heb[-
N_c_bWh je fh[l_eki o[Whi+ 1/14 heb[,XWi[Z WbbemWdY[i Yedi_ij[Z
e\ W YWi^ fehj_ed WdZ+ m^[h[ Wffb_YWXb[+ W XbeYa[Z P=N i^Wh[
WmWhZ-

P=N fhel_Z[i W hWd][ e\ X[d[\_j fbWdi+ ikY^ Wi h[j_h[c[dj
X[d[\_ji WdZ ^[Wbj^ _dikhWdY[+ W_c_d] je fhel_Z[ \_dWdY_Wb
fhej[Yj_ed _d YWi[ e\ i_]d_\_YWdj b_\[ [l[dji+ WdZ ikffehj _ji
[cfbeo[[iv m[bb,X[_d] WdZ Z_l[hi[ d[[Zi- M[j_h[c[dj WdZ ej^[h
X[d[\_ji Wh[ i[j _d j^[ Yedj[nj e\ beYWb cWha[j fhWYj_Y[ WdZ
h[]kbWhbo h[l_[m[Z \eh Yecf[j_j_l[d[ii- K[di_ed fbWd hkb[i _d Wdo
ed[ beYWj_ed Wh[ ][d[hWbbo j^[ iWc[ \eh Wbb [cfbeo[[i+ _dYbkZ_d]
B@= c[cX[hi WdZ ej^[h cWdW][c[dj- O^[h[ Wh[ de [d^WdY[Z
eh ikffb[c[djWho f[di_ed Yedjh_Xkj_edi \eh j^[ B@=-

J7H KPaXPQ[T R^\_T]bPcX^]
Heij e\ P=Nvi [cfbeo[[i Wh[ [b_]_Xb[ \eh Wd WddkWb f[h\ehcWdY[
WmWhZ- O^[ b[l[b e\ j^_i WmWhZ+ m^[h[ Wffb_YWXb[+ ][d[hWbbo
Z[f[dZi ed j^[ \_hcvi el[hWbb f[h\ehcWdY[+ j^[ [cfbeo[[vi
Xki_d[ii Z_l_i_ed+ j[Wc WdZ _dZ_l_ZkWb f[h\ehcWdY[+ WdZ
X[^Wl_ekh+ h[\b[Yj_d] j^[_h el[hWbb Yedjh_Xkj_ed je j^[ \_hcvi
h[ikbji- O^[i[ WmWhZi Wh[ _d b_d[ m_j^ Wffb_YWXb[ beYWb
[cfbeoc[dj YedZ_j_edi WdZ Wj j^[ Z_iYh[j_ed e\ j^[ \_hc-

Dd WZZ_j_ed je j^[ \_hcvi K_bbWhi 'YWf_jWb ijh[d]j^+
i_cfb_\_YWj_ed.[\\_Y_[dYo WdZ h_ia cWdW][c[dj( WdZ Kh_dY_fb[i
'Yb_[dj Y[djh_Y_jo+ Yedd[Yj_l_jo+ ikijW_dWXb[ _cfWYj(+ =[^Wl_ekhi
h[bWj[Z je WYYekdjWX_b_jo m_j^ _dj[]h_jo+ YebbWXehWj_ed WdZ
_ddelWj_ed Wh[ fWhj e\ j^[ f[h\ehcWdY[ cWdW][c[dj WffheWY^-
O^[h[\eh[+ m^[d Wii[ii_d] f[h\ehcWdY[+ P=N Yedi_Z[hi dej edbo
m^Wj mWi WY^_[l[Z Xkj Wbie ^em _j mWi WY^_[l[Z-

PdZ[hb_d_d] P=Nvi [cf^Wi_i ed ikijW_dWXb[ f[h\ehcWdY[ WdZ h_ia
cWdW][c[dj+ WdZ _ji \eYki ed WY^_[l_d] _ji ]hemj^ WcX_j_edi+
P=N Z[b_l[hi fWhj e\ j^[ [cfbeo[[iv WddkWb lWh_WXb[
Yecf[diWj_ed j^hek]^ Z[\[hh[Z Yecf[diWj_ed fbWdi- P=N
X[b_[l[i j^Wj _ji WffheWY^+ m_j^ W i_d]b[ _dY[dj_l[ Z[Y_i_ed WdZ W
cWdZWjeho Z[\[hhWb+ _i jhWdifWh[dj WdZ m[bb ik_j[Z je
_cfb[c[dj_d] _ji Yecf[diWj_ed f^_beief^o WdZ Z[b_l[h_d]
ikijW_dWXb[ f[h\ehcWdY[- O^_i Wb_]di j^[ _dj[h[iji e\ _ji
[cfbeo[[i WdZ i^Wh[^ebZ[hi WdZ Wffhefh_Wj[bo b_dai
Yecf[diWj_ed je bed][h,j[hc ikijW_dWXb[ f[h\ehcWdY[-
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?[\[hh[Z Yecf[diWj_ed _i Z[b_l[h[Z j^hek]^ W YecX_dWj_ed e\
[gk_jo,XWi[Z fbWdi WdZ W Yedj_d][dj YWf_jWb fbWd- O^[ [gk_jo,
XWi[Z fbWdi Wh[ '_( j^[ Ged],O[hc DdY[dj_l[ KbWd 'GODK( m^_Y^ _i
\eh P=Nvi B@= c[cX[hi+ WdZ '__( j^[ @gk_jo Jmd[hi^_f KbWd
'@JK(+ m^_Y^ _i \eh Wbb ej^[h [cfbeo[[i WdZ m^_Y^ fh_cWh_bo
Wb_]di [cfbeo[[ _dj[h[ij m_j^ j^ei[ e\ P=N&i i^Wh[^ebZ[hi- O^[
?[\[hh[Z >edj_d][dj >Wf_jWb KbWd '?>>K( Wb_]di [cfbeo[[i&
_dj[h[iji m_j^ j^[ _dj[h[iji e\ Z[Xj ^ebZ[hi-

O^[ cWdZWjeho Z[\[hhWb WffheWY^ Wffb_[i je Wbb [cfbeo[[i m_j^
h[]kbWjeho,Zh_l[d Z[\[hhWb h[gk_h[c[dji eh jejWb Yecf[diWj_ed
]h[Wj[h j^Wd PN? . >CA 2//+///- >[hjW_d h[]kbWj[Z [cfbeo[[i+
ikY^ Wi N[d_eh HWdW][c[dj AkdYj_edi 'NHAi( WdZ HWj[h_Wb M_ia
OWa[hi 'HMOi(+ Wh[ ikX`[Yj je WZZ_j_edWb h[gk_h[c[dji '[-]-+
YbWmXWYa h[gk_h[c[dji(-

O^[ Z[\[hh[Z Wcekdj _dYh[Wi[i Wj ^_]^[h cWh]_dWb hWj[i _d b_d[
m_j^ j^[ lWbk[ e\ j^[ f[h\ehcWdY[ WmWhZ- O^[ [\\[Yj_l[ Z[\[hhWb
hWj[ j^[h[\eh[ Z[f[dZi ed j^[ Wcekdj e\ j^[ f[h\ehcWdY[
WmWhZ WdZ j^[ Wcekdj e\ jejWb Yecf[diWj_ed- P=N X[b_[l[i _ji
Z[\[hhWb h[]_c[ ^Wi ed[ e\ j^[ bed][ij l[ij_d] f[h_eZi _d j^[
_dZkijho- O^[ m[_]^j[Z Wl[hW][ Z[\[hhWb f[h_eZ \eh ded,
h[]kbWj[Z [cfbeo[[i _i 3-3 o[Whi \eh B@= c[cX[hi+ 2-7 o[Whi \eh
H?i h[Y[_l_d] Ged] O[hc DdY[dj_l[ KbWd 'sGODKt( WdZ 2-4 o[Whi
\eh ej^[h [cfbeo[[i- <ZZ_j_edWbbo+ \hec j_c[ je j_c[+ P=N cWo
kj_b_p[ Wbj[hdWj_l[ Z[\[hh[Z Yecf[diWj_ed WhhWd][c[dji je
h[cW_d Yecf[j_j_l[ _d if[Y_\_Y Xki_d[ii Wh[Wi- Oe \khj^[h fhecej[
ikijW_dWXb[ f[h\ehcWdY[+ Wbb e\ P=Nvi Z[\[hh[Z Yecf[diWj_ed
fbWdi _dYbkZ[ [cfbeoc[dj YedZ_j_edi WdZ cWbki YedZ_j_edi-
O^[i[ [dWXb[ j^[ \_hc je h[ZkY[ eh \kbbo \eh\[_j kdl[ij[Z
Z[\[hh[Z WmWhZi kdZ[h Y[hjW_d Y_hYkcijWdY[i+ fkhikWdj je
f[h\ehcWdY[ WdZ ^Whc\kb WYji fhel_i_edi- Dd WZZ_j_ed+ \eh\[_jkh[
_i jh_]][h[Z _d YWi[i m^[h[ [cfbeoc[dj ^Wi X[[d j[hc_dWj[Z \eh
YWki[- P=Nvi i^Wh[ Z[b_l[ho eXb_]Wj_edi h[bWj[Z je dej_edWb i^Wh[
WmWhZi Wh[ iWj_i\_[Z Xo Z[b_l[h_d] jh[Wikho i^Wh[i+ m^_Y^ Wh[
fkhY^Wi[Z _d j^[ cWha[j+ je [cfbeo[[i Wj l[ij_d]-

O^[ @gk_jo Jmd[hi^_f KbWd 'j^[ s@JKt( _i j^[ Z[\[hh[Z
Yecf[diWj_ed fbWd \eh [cfbeo[[i j^Wj Wh[ ikX`[Yj je Z[\[hhWb
h[gk_h[c[dji Xkj Ze dej h[Y[_l[ GODK WmWhZi- Aeh j^[ 1/14
f[h\ehcWdY[ o[Wh+ m[ ]hWdj[Z @JK WmWhZi je 3+/76 [cfbeo[[i-
?[b_l[h_d] ikijW_dWXb[ h[ikbji _i W a[o eX`[Yj_l[ \eh P=N- @JK
Yh[Wj[i W Z_h[Yj b_da m_j^ i^Wh[^ebZ[h h[jkhdi Wi W dej_edWb [gk_jo
WmWhZ WdZ ^Wi de kfmWhZ b[l[hW][- O^_i WffheWY^ fhecej[i
]hemj^ WdZ ikijW_dWXb[ f[h\ehcWdY[- @JK WmWhZi ][d[hWbbo l[ij
el[h j^h[[ o[Whi-

O^[ ?[\[hh[Z >edj_d][dj >Wf_jWb KbWd 's?>>Kt( _i W a[o
Yecfed[dj e\ P=Nvi Yecf[diWj_ed \hWc[meha WdZ ikffehji
Wb_]dc[dj e\ j^[ _dj[h[iji e\ i[d_eh [cfbeo[[i m_j^ j^ei[ e\
P=Nvi ijWa[^ebZ[hi- <bb [cfbeo[[i ikX`[Yj je Z[\[hhWb
h[gk_h[c[dji h[Y[_l[ ?>>K WmWhZi- Aeh j^[ 1/14 f[h\ehcWdY[
o[Wh+ P=N ]hWdj[Z ?>>K WmWhZi je 4+206 [cfbeo[[i- ?>>K _i
Yedi_ij[dj m_j^ cWdo e\ j^[ \[Wjkh[i e\ j^[ beii,WXiehX_d]
XedZi j^Wj P=N _iik[i je _dl[ijehi WdZ cWo X[ fW_Z Wj l[ij_d] _d
YWi^ eh+ Wj j^[ Z_iYh[j_ed e\ j^[ \_hc+ W f[hf[jkWb+ cWha[jWXb[

WZZ_j_edWb j_[h 0 '<O0( YWf_jWb _dijhkc[dj- @cfbeo[[i YWd [b[Yj je
^Wl[ j^[_h ?>>K WmWhZi Z[dec_dWj[Z _d Nm_ii \hWdYi eh PN
ZebbWhi- ?>>K WmWhZi l[ij _d \kbb W\j[h \_l[ o[Whi- ?>>K WmWhZi
X[Wh dej_edWb _dj[h[ij fW_Z WddkWbbo '[nY[fj Wi b_c_j[Z Xo
h[]kbWj_ed \eh HMOi(+ ikX`[Yj je h[l_[m WdZ Yed\_hcWj_ed Xo j^[
>ecf[diWj_ed >ecc_jj[[- O^[ dej_edWb _dj[h[ij hWj[ \eh ]hWdji
_d 1/15 mWi 2-/4$ \eh WmWhZi Z[dec_dWj[Z _d Nm_ii \hWdYi WdZ
5-6$ \eh WmWhZi Z[dec_dWj[Z _d PN ZebbWhi- O^[i[ _dj[h[ij hWj[i
Wh[ XWi[Z ed j^[ Ykhh[dj cWha[j hWj[i \eh i_c_bWh <O0 YWf_jWb
_dijhkc[dji _iik[Z Xo P=N Bhekf- <mWhZi Wh[ \eh\[_j[Z _\ W
l_WX_b_jo [l[dj eYYkhi+ _-[-+ _\ ADIH< dej_\_[i j^[ \_hc j^Wj j^[
?>>K WmWhZi ckij X[ mh_jj[d Zemd je c_j_]Wj[ j^[ h_ia e\ Wd
_diebl[dYo+ XWdahkfjYo eh \W_bkh[ e\ P=N eh _\ j^[ \_hc h[Y[_l[i W
Yecc_jc[dj e\ [njhWehZ_dWho ikffehj \hec j^[ fkXb_Y i[Yjeh
j^Wj _i d[Y[iiWho je fh[l[dj ikY^ Wd [l[dj- ?>>K WmWhZi Wh[
Wbie mh_jj[d Zemd \eh B@= c[cX[hi _\ j^[ Bhekfvi >@O0 YWf_jWb
hWj_e \Wbbi X[bem 0/$ WdZ \eh Wbb ej^[h [cfbeo[[i _\ _j \Wbbi
X[bem 6$-

J7H 8^]ca^[ ;d]RcX^]b
P=N Yedjheb \kdYj_edi ckij X[ _dZ[f[dZ[dj _d ehZ[h je ced_jeh
h_ia [\\[Yj_l[bo- O^[h[\eh[+ j^[_h Yecf[diWj_ed _i Z[j[hc_d[Z
i[fWhWj[bo \hec j^[ h[l[dk[ Wh[Wi j^Wj j^[o el[hi[[+ ikf[hl_i[
eh ced_jeh- O^[_h f[h\ehcWdY[ WmWhZ feeb _i XWi[Z dej ed j^[
f[h\ehcWdY[ e\ j^[i[ Xki_d[ii[i+ Xkj ed j^[ f[h\ehcWdY[ e\ j^[
Bhekf Wi W m^eb[- P=N Wbie Yedi_Z[hi ej^[h \WYjehi+ ikY^ Wi ^em
[\\[Yj_l[bo j^[ \kdYj_ed ^Wi f[h\ehc[Z+ WdZ P=N&i cWha[j
fei_j_ed- ?[Y_i_edi ed _dZ_l_ZkWb Yecf[diWj_ed \eh j^[ i[d_eh
cWdW][hi e\ j^[ Yedjheb \kdYj_edi Wh[ cWZ[ Xo j^[ \kdYj_ed
^[WZi WdZ Wffhel[Z Xo j^[ Bhekf >@J- ?[Y_i_edi ed _dZ_l_ZkWb
Yecf[diWj_ed \eh j^[ c[cX[hi e\ Bhekf Ddj[hdWb <kZ_j 'BD<(
Wh[ cWZ[ Xo j^[ C[WZ BD< WdZ Wffhel[Z Xo j^[ >^W_hcWd-
Aebbem_d] W fhefeiWb Xo j^[ >^W_hcWd+ jejWb Yecf[diWj_ed \eh
j^[ C[WZ BD< _i Wffhel[Z Xo j^[ >ecf[diWj_ed >ecc_jj[[-

J7H#b R^\\Xc\T]c c^ _Ph UPXa]Tbb' SXeTabXch' T`dXch P]S
X]R[dbX^]
KWo [gk_jo WdZ [gkWb effehjkd_jo Wh[ \kdZWc[djWb je WY^_[l_d]
P=Nvi ijhWj[]o- O^[ Z_l[hi_jo e\ P=Nvi [cfbeo[[i _d j[hci e\
[nf[h_[dY[i+ f[hif[Yj_l[i WdZ XWYa]hekdZi _i Yh_j_YWb je P=Nvi
ikYY[ii- AWYjehi ikY^ Wi ][dZ[h+ hWY[+ [j^d_Y_jo eh fWhj,j_c[
ijWjki i^ekbZ dej _cfWYj effehjkd_j_[i WlW_bWXb[ je P=N
[cfbeo[[i- AW_h WdZ Yedi_ij[dj fWo fhWYj_Y[i Wh[ Z[i_]d[Z je
[dikh[ j^Wj [cfbeo[[i Wh[ Wffhefh_Wj[bo h[mWhZ[Z \eh j^[_h
Yedjh_Xkj_ed- P=N fWo \eh f[h\ehcWdY[+ WdZ _j jWa[i fWo [gk_jo
i[h_ekibo- Dd 1/14+ P=Nvi ijWj_ij_YWb fWo ]Wf WdWboi[i h[W\\_hc[Z
j^Wj fWo Z_\\[h[dY[i X[jm[[d cWb[ WdZ \[cWb[ [cfbeo[[i _d
i_c_bWh heb[i WYheii ekh Yeh[ \_dWdY_Wb ^kXi h[cW_d[Z X[bem 0$+
W Z_\\[h[dY[ Yedi_ij[dj m_j^ j^Wj \eh 1/13- D\ P=N \_dZ Wdo ]Wfi
dej [nfbW_d[Z Xo Xki_d[ii eh Xo Wffhefh_Wj[ [cfbeo[[ \WYjehi+
ikY^ Wi heb[+ h[ifedi_X_b_jo+ [nf[h_[dY[+ f[h\ehcWdY[ eh beYWj_ed+
m[ beea Wj j^[ heej YWki[i WdZ WZZh[ii j^[c- P=N Wbie W_c je
[dikh[ j^Wj Wbb [cfbeo[[i Wh[ fW_Z Wj b[Wij W b_l_d] mW][- P=N
h[]kbWhbo Wii[ii [cfbeo[[iv iWbWh_[i W]W_dij beYWb b_l_d] mW][i+
ki_d] X[dY^cWhai Z[\_d[Z Xo j^[ AW_h RW][ I[jmeha- P=N
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WdWboi_i _d 1/14 i^em[Z j^Wj [cfbeo[[iv iWbWh_[i m[h[ Wj eh
WXel[ j^[ h[if[Yj_l[ X[dY^cWhai-

;dacWTa X]U^a\PcX^]
Akhj^[h Z[jW_bi ed j^[ P=N feb_Yo WdZ fhWYj_Y[i YWd X[ \ekdZ _d
j^[ 1/14 >ecf[diWj_ed M[fehj WdZ j^[ 1/14 <ddkWb M[fehj e\
P=N Bhekf <B+ Xej^ e\ m^_Y^ Wh[ WlW_bWXb[ ed mmm-kXi-Yec-

Ea^_^acX^]P[Xch
B_l[d j^[ icWbb i_p[ WdZ ded,Yecfb[n dWjkh[ e\ j^[ HWdW][h+ _j
^Wi Wffb_[Z j^[ fhefehj_edWb_jo fhel_i_edi e\ j^[ Bk_Z[b_d[i- O^[
X[bem _d\ehcWj_ed fhel_Z[i j^[ jejWb h[ckd[hWj_ed fW_Z Xo j^[
HWdW][h Zkh_d] j^[ o[Wh je 20 ?[Y[cX[h 1/14- O^[h[ _i de
WbbeYWj_ed cWZ[ Xo j^[ HWdW][h je [WY^ P>DON WdZ Wi ikY^ j^[
Z_iYbeikh[ h[\b[Yji j^[ h[ckd[hWj_ed fW_Z Xo j^[ HWdW][h _d
h[bWj_ed je meha f[h\ehc[Z ed Wbb P>DON+ Wi m[bb Wi j^[
h[ckd[hWj_ed fW_Z Xo j^[ HWdW][h _d h[bWj_ed je meha
f[h\ehc[Z ed ded,P>DON '[-]- <DA \kdZi(-

J\ j^[ jejWb h[ckd[hWj_ed fW_Z e\ @PM 1+868+664 \eh j^[ o[Wh
[dZ[Z 20 ?[Y[cX[h 1/14 je 11 X[d[\_Y_Wh_[i+ @PM 1+407+405
'74$( ^Wi X[[d fW_Z Wi \_n[Z h[ckd[hWj_ed- O^[ h[cW_dZ[h
'04$( _i lWh_WXb[ h[ckd[hWj_ed- M[ckd[hWj_ed YeZ[ ijW\\
Yedi_iji e\ j^ei[ m^ec j^[ HWdW][h ^Wi Z[j[hc_d[Z kdZ[hjWa[
fhe\[ii_edWb WYj_l_j_[i m^_Y^ ^Wl[ W cWj[h_Wb _cfWYj ed j^[ h_ia
fhe\_b[i e\ j^[ HWdW][h eh e\ j^[ <DAi+ dWc[bo j^[ XeWhZ e\
Z_h[Yjehi e\ j^[ HWdW][h+ i[d_eh cWdW][c[dj+ cWj[h_Wb h_ia
jWa[hi+ Yedjheb \kdYj_ed ijW\\+ Wi m[bb Wi ^_]^,[Whd_d] ijW\\
c[cX[hi '_-[- m^ei[ jejWb h[ckd[hWj_ed \Wbbi _dje j^[
h[ckd[hWj_ed XhWYa[j e\ i[d_eh cWdW][hi WdZ h_ia jWa[hi m^e
Wh[ dej Wbh[WZo _d j^[ WXel[ YWj[]eh_[i WdZ m^e ^Wl[ W cWj[h_Wb
_cfWYj ed j^[ h_ia fhe\_b[ e\ j^[ >ecfWdo eh e\ j^[ \kdZi _j
cWdW][i(- O^[h[ Wh[ 06 _dZ_l_ZkWbi m^e c[[j j^_i Z[\_d_j_ed WdZ
j^[_h jejWb h[ckd[hWj_ed mWi @PM 1+201+520+ ifb_j
@PM 0+842+71/ '73$( Wi \_n[Z h[ckd[hWj_ed WdZ j^[ h[cW_dZ[h
'05$( Wi lWh_WXb[ h[ckd[hWj_ed-

Kehj\eb_e cWdW][c[dj WYj_l_j_[i \eh AN @nfed[dj_Wb >^_dW ^Wl[ X[[d Z[b[]Wj[Z Xo j^[ HWdW][h je A@MD 'NY^m[_p( <B 'sA@MDt( m^_Y^
_i ikX`[Yj je h[]kbWjeho h[gk_h[c[dji ed h[ckd[hWj_ed Z_iYbeikh[ \eh _ji ijW\\ j^Wj Wh[ [gkWbbo Wi [\\[Yj_l[ Wi j^ei[ kdZ[h <hj_Yb[
58'2('W( e\ j^[ P>DON ?_h[Yj_l[ , j^[ \ebbem_d] h[ckd[hWj_ed _d\ehcWj_ed ^Wi X[[d Z_iYbei[Z Xo <BD-

<i Wj 20 ?[Y[cX[h 1/14+ W jejWb e\ 6 _dZ_l_ZkWbi ^Wl[ X[[d _Z[dj_\_[Z Wi A@MD >eZ[ NjW\\- Jd j^[ XWi_i j^Wj A@MD ^Wi ed[ Xki_d[ii
kd_j 'Wii[j cWdW][c[dj(+ W]]h[]Wj[ h[ckd[hWj_ed [nf[dZ_jkh[ _d j^[ o[Wh je 20 ?[Y[cX[h mWi Wi \ebbemi9

6VVaTVPcT `dP]cXcPcXeT X]U^a\PcX^] ^] aT\d]TaPcX^]

Î cP[

Î cP[ 8=; .'.-1',.,

;XgTS GT\d]TaPcX^] >CA 1+526+560

KPaXPQ[T GT\d]TaPcX^] >CA 074+///

4PH=@M JA =@I@AD>D<MD@N 08

Kehj\eb_e cWdW][c[dj WYj_l_j_[i \eh QKQ >^WdY[ Kbki ^Wl[ X[[d Z[b[]Wj[Z Xo j^[ HWdW][h je <bb_Wdp BbeXWb Ddl[ijehi BcXC
's<BDt( m^_Y^ _i ikX`[Yj je h[]kbWjeho h[gk_h[c[dji ed h[ckd[hWj_ed Z_iYbeikh[ \eh _ji ijW\\ j^Wj Wh[ [gkWbbo Wi [\\[Yj_l[ Wi j^ei[
kdZ[h <hj_Yb[ 58'2('W( e\ j^[ P>DON ?_h[Yj_l[ , j^[ \ebbem_d] h[ckd[hWj_ed _d\ehcWj_ed ^Wi X[[d Z_iYbei[Z Xo <BD-

<i Wj 20 ?[Y[cX[h 1/14+ W jejWb e\ 0+4/4 _dZ_l_ZkWbi ^Wl[ X[[d _Z[dj_\_[Z Wi <BD >eZ[ NjW\\- Jd j^[ XWi_i j^Wj <BD ^Wi ed[
Xki_d[ii kd_j 'Wii[j cWdW][c[dj(+ W]]h[]Wj[ h[ckd[hWj_ed [nf[dZ_jkh[ _d j^[ o[Wh je 20 ?[Y[cX[h mWi Wi \ebbemi9

6VVaTVPcT `dP]cXcPcXeT X]U^a\PcX^] ^] aT\d]TaPcX^]

Î cP[

Î cP[ :JG13/+086+010

;XgTS GT\d]TaPcX^] @PM 048+432+868

KPaXPQ[T GT\d]TaPcX^] @PM 7/+542+031

4PH=@M JA =@I@AD>D<MD@N 0+4/4

P=N <ii[j HWdW][c[dj 'PF( G_c_j[Z 'sP=N <Hs( WYji Wi j^[ Ddl[ijc[dj HWdW][h je j^[ <ii[j Kehj\eb_e m^_Y^ _i ikX`[Yj je
h[]kbWjeho h[gk_h[c[dji ed h[ckd[hWj_ed Z_iYbeikh[ \eh _ji ijW\\ j^Wj Wh[ [gkWbbo Wi [\\[Yj_l[ Wi j^ei[ kdZ[h <hj_Yb[ 58'2('W( e\ j^[
P>DON ?_h[Yj_l[ r j^[ \ebbem_d] h[ckd[hWj_ed _d\ehcWj_ed ^Wi X[[d Z_iYbei[Z Xo P=N <H-

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 47



<i Wj 20 ?[Y[cX[h 1/14+ W jejWb 1 _dZ_l_ZkWbi ^Wl[ X[[d _Z[dj_\_[Z Wi P=N <H >eZ[ NjW\\- Jd j^[ XWi_i j^Wj P=N <H ^Wi ed[
Xki_d[ii kd_j 'Wii[j cWdW][c[dj(+ W]]h[]Wj[ h[ckd[hWj_ed [nf[dZ_jkh[ _d j^[ o[Wh je 20 ?[Y[cX[h mWi Wi \ebbemi9

6VVaTVPcT `dP]cXcPcXeT X]U^a\PcX^] ^] aT\d]TaPcX^]

Î cP[

Î cP[ :JG -,'/41

;XgTS GT\d]TaPcX^] @PM 01+/36

KPaXPQ[T GT\d]TaPcX^] @PM 8+338

4PH=@M JA =@I@AD>D<MD@N 1
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<hj_Yb[ 02 e\ M[]kbWj_ed '@P( 1/04.1254 ed jhWdifWh[dYo e\ i[Ykh_j_[i \_dWdY_d] jhWdiWYj_edi '!NAOM!( h[gk_h[i h[fehj_d] WdZ
Z_iYbeikh[i Z[jW_b_d] j^[ AkdZiv ki[ e\ i[Ykh_j_[i \_dWdY_d] jhWdiWYj_edi WdZ jejWb h[jkhd imWfi- <i W h[ikbj+ Z_iYbeikh[i ^Wl[ X[[d
_dYbkZ[Z _d j^_i Wff[dZ_n-

7T[^f Xb cWT UPXa eP[dT' R^d]cTa_Pach STcPX[b P]S \PcdaXch cT]^a ^U cWT IGH WT[S ^] cWT ;d]Sb Pb Pc ., 9TRT\QTa -+-05

KEK

8WP]RT

E[db

>khh[dYo @PM

AW_h lWbk[ 03+357+013

$ e\ d[j Wii[ji 3-2/

>ekdj[hfWhjo dWc[ P=N <B

>ekdj[hfWhjo Yekdjho e\ [ijWXb_i^c[dj Nm_jp[hbWdZ

HWjkh_jo j[deh e\ OMN WXel[ 0 o[Wh

N[jjb[c[dj e\ OMN X_bWj[hWb

8^[[PcTaP[5
O^[ W]]h[]Wj[ jhWdiWYj_ed ZWjW \eh YebbWj[hWb fei_j_edi h[Y[_l[Z Xo j^[ AkdZi Wi e\ 2/ Ekd[ _i Z[jW_b[Z X[bem- Ie YWi^ YebbWj[hWb ^Wi
X[[d h[Y[_l[Z Xo j^[ AkdZi WdZ de YebbWj[hWb ^Wi X[[d fb[Z][Z Xo j^[ AkdZi Wi e\ 20 ?[Y[cX[h 1/14-

KEK

8WP]RT

E[db

OejWb YebbWj[hWb lWbk[ 03+13/+///

>ebbWj[hWb jof[ \_n[Z _dYec[

>ebbWj[hWb gkWb_jo _dl[ijc[dj ]hWZ[

>ebbWj[hWb _iik[h9

, >WdWZW Bel[hdc[dj 0+656+783

, =[b]_kc Bel[hdc[dj 1+024+888

, @khef[Wd =Wda 1+/77+330

, Ah[dY^ M[fkXb_Y Bel[hdc[dj 4/7+/72

, B[hcWdo Bel[hdc[dj 1+/78+634

, Ddj[hdWj_edWb =Wda 0+/48+/41

, I[j^[hbWdZi Bel[hdc[dj 552+4/0

, PF Bel[hdc[dj 1+/61+628

, PN Bel[hdc[dj 0+743+435

>ebbWj[hWb Ykhh[dYo9

, <P? 2+036+382

, ><? 0+656+783

, @PM 4+286+217

, B=K 1+/61+628

, PN? 0+743+435

HWjkh_jo j[deh e\ YebbWj[hWb9

0 je 2 cedj^i 8/6+743

2 cedj^i je 0 o[Wh 1+761+468

WXel[ 0 o[Wh 0/+348+456

HPUTZTT_X]V ^U R^[[PcTaP[
>ebbWj[hWb h[Y[_l[Z Xo [WY^ e\ j^[ NkX,AkdZi _i ^[bZ m_j^ j^[ ?[fei_jWho+ NjWj[ Njh[[j >kijeZ_Wb N[hl_Y[i 'Dh[bWdZ( G_c_j[Z-

GTdbT ^U R^[[PcTaP[
O^[ h[_dl[ijc[dj e\ ijeYa YebbWj[hWb _i dej f[hc_jj[Z kdZ[h j^[ P>DON M[]kbWj_edi-

6__T]SXg >> $J]PdSXcTS%

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 5/



GTcda]b P]S R^bcb ^U cWT H;Ib

;H :g_^]T]cXP[ 8WX]P&

Ih_T ^U HTRdaXcXTb ;X]P]RX]V IaP]bPRcX^] C^cTb Î cP[

8^[[TRcXeT

>]eTbc\T]c

J]STacPZX]V BP]PVTa IWXaS _PacXTb

Î cP[ aTcda] bfP_ ,

6Qb^[dcT ITa\b JH9 JH9 JH9 JH9

M[jkhd 1 '0+014+586( '0+014+586( I_b I_b

>eij 2+7 '56+01/( '56+01/( I_b I_b

@Yedec_Y X[d[\_j 3 '0+081+706( '0+081+706( I_b I_b

ETaRT]cPVT ^U ^eTaP[[ aTcda]b VT]TaPcTS Qh ch_T ! ^U ^eTaP[[ aTcda] ! ^U ^eTaP[[ aTcda] ! ^U ^eTaP[[ aTcda] ! ^U ^eTaP[[ aTcda]

M[jkhd '0//-//$( '0//-//$( I_b I_b

>eij 4 '4-85$( '4-85$( I_b I_b

@Yedec_Y X[d[\_j 3 '0/4-85$( '0/4-85$( I_b I_b

ETaRT]cPVT ^U C6K ! ^U C6K ! ^U C6K ! ^U C6K ! ^U C6K

M[jkhd 5 '05-11$( '05-11$( I_b I_b

>eij 6+7 '/-86$( '/-86$( I_b I_b

@Yedec_Y X[d[\_j 3 '06-08$( '06-08$( I_b I_b

C^cT

0 R_j^ j^[ [nY[fj_ed e\ jejWb h[jkhd imWfi+ j^[ >ecfWdo Z_Z dej [d]W][ _d Wdo i[Ykh_j_[i \_dWdY_d] jhWdiWYj_edi Zkh_d] j^[ \_dWdY_Wb o[Wh-

1 O^_i h[bWj[i je j^[ h[Wb_i[Z WdZ kdh[Wb_i[Z ]W_di WdZ beii[i ed j^[ Akbbo AkdZ[Z NmWfi WdZ OejWb M[jkhd NmWfi 'je][j^[h j^[ !OMN! kdZ[h NAOM Z[\_d_j_ed( Zkh_d]

j^[ 01 cedj^i [dZ[Z 20 ?[Y[cX[h 1/14 m^_Y^ Wh[ _dYbkZ[Z _d j^[ NjWj[c[dj e\ >ecfh[^[di_l[ DdYec[+ X[\eh[ Z[ZkYj_ed e\ WiieY_Wj[Z Yeiji-

2 O^_i h[bWj[i je Z[ZkYj_edi cWZ[ je j^[ lWbk[i e\ j^[ OMN Zkh_d] j^[ 01 cedj^i [dZ[Z 20 ?[Y[cX[h 1/14-

3 >WbYkbWj[Z Wi j^[ Z_\\[h[dY[ X[jm[[d j^[ h[jkhd WdZ j^[ Yeij-

4 >WbYkbWj[Z Wi j^[ Wcekdj e\ j^[ Yeij Wi W f[hY[djW][ e\ j^[ Wcekdj e\ j^[ h[jkhdi-

5 >WbYkbWj[Z Wi j^[ Wcekdj e\ j^[ h[jkhd Wi W f[hY[djW][ e\ Wl[hW][ I<Q \eh j^[ \_dWdY_Wb o[Wh-

6 >WbYkbWj[Z Wi j^[ Wcekdj e\ j^[ Yeij Wi W f[hY[djW][ e\ Wl[hW][ I<Q \eh j^[ \_dWdY_Wb o[Wh-

7 O^[ Z[ZkYj_edi cWZ[ je j^[ lWbk[i e\ j^[ OMN Xo j^[ Yekdj[hfWhjo jWa[ WYYekdj e\ Wbb [nj[hdWb \[[i je m^_Y^ _j _i Yecc_jj[Z je fWo WdZ Wdo jhWdiWYj_ed Yeiji WdZ

Y^Wh][i j^Wj dehcWbbo Wh_i[- O^[i[ Wh[ WdWboi[Z Wi \ebbemi \eh j^[ 01 cedj^i [dZ[Z 20 ?[Y[cX[h 1/14 'Wbb Wi W f[hY[djW][ e\ Wl[hW][ I<Q \eh j^[ \_dWdY_Wb o[Wh(9

9TbRaX_cX^] C^cTb JH9 ! ^U C6K

Ddl[ijc[dj cWdW][h \[[i 8 #7+050 /-01$

Ddl[ijc[dj cWdW][h je j^[ <ii[j Kehj\eb_e \[[i 8 #1+241 /-/2$

HWdW][h \[[i 8 #04+270 /-11$

Ied,Yedj_d][dj Z[ZkYj_edi Zk[ je j^[ imWf Yekdj[hfWhjo 8 #10+46/ /-20$

Jj^[h jhWdiWYj_edi Yeiji WdZ Y^Wh][i+ _dYbkZ_d] imWf ^[Z]_d] Yeiji 0/ #08+545 /-17$

Î cP[ 12',-+ +)41!

8 O^[i[ Wcekdji Wh[ fW_Z eh fWoWXb[ Xo j^[ OMN Yekdj[hfWhjo je j^[ AkdZ Zkh_d] j^[ 01 cedj^i [dZ[Z 20 ?[Y[cX[h 1/14 WdZ Wh[ _dYbkZ[Z Wi _dYec[ _d j^[

NjWj[c[dj e\ >ecfh[^[di_l[ DdYec[ e\ [WY^ AkdZ- O^[ _dYec[ fhel_Z[i b_gk_Z_jo je j^[ AkdZ _d ehZ[h je fWo j^[ h[bWj[Z \[[i-

0/ DdYbkZ[i dej_edWb Xehhem_d] Z[ZkYj_edi+ ^[Z]_d] WZ`kijc[dj Z[ZkYj_edi+ WdZ h[XWbWdY_d] Z[ZkYj_edi-

) O^[ AkdZ Y[Wi[Z ef[hWj_edi ed 13 Ekbo 1/14-

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 50



GTcda]b P]S R^bcb ^U cWT H;Ib

KEK 8WP]RT E[db

Ih_T ^U HTRdaXcXTb ;X]P]RX]V IaP]bPRcX^] C^cTb Î cP[

8^[[TRcXeT

>]eTbc\T]c

J]STacPZX]V BP]PVTa IWXaS _PacXTb

Î cP[ aTcda] bfP_ ,

6Qb^[dcT ITa\b :JG :JG :JG :JG

M[jkhd 1 '6+26/+746( '6+26/+746( I_b I_b

>eij 2+7 '6+057+303( '6+057+303( I_b I_b

@Yedec_Y X[d[\_j 3 '03+428+160( '03+428+160( I_b I_b

ETaRT]cPVT ^U ^eTaP[[ aTcda]b VT]TaPcTS Qh ch_T ! ^U ^eTaP[[ aTcda] ! ^U ^eTaP[[ aTcda] ! ^U ^eTaP[[ aTcda] ! ^U ^eTaP[[ aTcda]

M[jkhd '0//-//$( '0//-//$( I_b I_b

>eij 4 '86-14$( '86-14$( I_b I_b

@Yedec_Y X[d[\_j 3 '086-14$( '086-14$( I_b I_b

ETaRT]cPVT ^U C6K ! ^U C6K ! ^U C6K ! ^U C6K ! ^U C6K

M[jkhd 5 '1-38$( '1-38$( I_b I_b

>eij 6+7 '1-32$( '1-32$( I_b I_b

@Yedec_Y X[d[\_j 3 '3-81$( '3-81$( I_b I_b

C^cT

0 R_j^ j^[ [nY[fj_ed e\ jejWb h[jkhd imWfi+ j^[ >ecfWdo Z_Z dej [d]W][ _d Wdo i[Ykh_j_[i \_dWdY_d] jhWdiWYj_edi Zkh_d] j^[ \_dWdY_Wb o[Wh-

1 O^_i h[bWj[i je j^[ h[Wb_i[Z WdZ kdh[Wb_i[Z ]W_di WdZ beii[i ed j^[ Akbbo AkdZ[Z NmWfi WdZ OejWb M[jkhd NmWfi 'je][j^[h j^[ !OMN! kdZ[h NAOM Z[\_d_j_ed( Zkh_d]

j^[ 01 cedj^i [dZ[Z 20 ?[Y[cX[h 1/14 m^_Y^ Wh[ _dYbkZ[Z _d j^[ NjWj[c[dj e\ >ecfh[^[di_l[ DdYec[+ X[\eh[ Z[ZkYj_ed e\ WiieY_Wj[Z Yeiji-

2 O^_i h[bWj[i je Z[ZkYj_edi cWZ[ je j^[ lWbk[i e\ j^[ OMN Zkh_d] j^[ 01 cedj^i [dZ[Z 20 ?[Y[cX[h 1/14-

3 >WbYkbWj[Z Wi j^[ Z_\\[h[dY[ X[jm[[d j^[ h[jkhd WdZ j^[ Yeij-

4 >WbYkbWj[Z Wi j^[ Wcekdj e\ j^[ Yeij Wi W f[hY[djW][ e\ j^[ Wcekdj e\ j^[ h[jkhdi-

5 >WbYkbWj[Z Wi j^[ Wcekdj e\ j^[ h[jkhd Wi W f[hY[djW][ e\ Wl[hW][ I<Q \eh j^[ \_dWdY_Wb o[Wh-

6 >WbYkbWj[Z Wi j^[ Wcekdj e\ j^[ Yeij Wi W f[hY[djW][ e\ Wl[hW][ I<Q \eh j^[ \_dWdY_Wb o[Wh-

7 O^[ Z[ZkYj_edi cWZ[ je j^[ lWbk[i e\ j^[ OMN Xo j^[ Yekdj[hfWhjo jWa[ WYYekdj e\ Wbb [nj[hdWb \[[i je m^_Y^ _j _i Yecc_jj[Z je fWo WdZ Wdo jhWdiWYj_ed Yeiji WdZ

Y^Wh][i j^Wj dehcWbbo Wh_i[- O^[i[ Wh[ WdWboi[Z Wi \ebbemi \eh j^[ 01 cedj^i [dZ[Z 20 ?[Y[cX[h 1/14 'Wbb Wi W f[hY[djW][ e\ Wl[hW][ I<Q \eh j^[ \_dWdY_Wb o[Wh(9

9TbRaX_cX^] C^cTb :JG ! ^U C6K

Ddl[ijc[dj cWdW][h \[[i 8 $5/8+0/6 /-10$

NkX Z_ijh_Xkjeh \[[ 8 $2+240+328 0-02$

Ddl[ijc[dj cWdW][h je j^[ <ii[j Kehj\eb_e \[[i 8 $102+578 /-/6$

HWdW][h \[[i 8 $3/3+703 /-03$

Ied,Yedj_d][dj Z[ZkYj_edi Zk[ je j^[ imWf Yekdj[hfWhjo 8 $1+105+150 /-64$

Jj^[h jhWdiWYj_edi Yeiji WdZ Y^Wh][i+ _dYbkZ_d] imWf ^[Z]_d] Yeiji 0/ $262+0/3 /-02$

Î cP[ 2',13'/,/ -)/.!

8 O^[i[ Wcekdji Wh[ fW_Z eh fWoWXb[ Xo j^[ OMN Yekdj[hfWhjo je j^[ AkdZ Zkh_d] j^[ 01 cedj^i [dZ[Z 20 ?[Y[cX[h 1/14 WdZ Wh[ _dYbkZ[Z Wi _dYec[ _d j^[

NjWj[c[dj e\ >ecfh[^[di_l[ DdYec[ e\ [WY^ AkdZ- O^[ _dYec[ fhel_Z[i b_gk_Z_jo je j^[ AkdZ _d ehZ[h je fWo j^[ h[bWj[Z \[[i-

0/ DdYbkZ[i dej_edWb Xehhem_d] Z[ZkYj_edi+ ^[Z]_d] WZ`kijc[dj Z[ZkYj_edi+ WdZ h[XWbWdY_d] Z[ZkYj_edi-

<ddkWb M[fehj \eh j^[ \_dWdY_Wb o[Wh [dZ[Z 20 ?[Y[cX[h 1/14 51
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ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852

Product name: LSAM SF3 plc VPV Chance Plus Legal entity identifier: 549300A0W559VPNNI374

The Fund promotes climate change mitigation by allocating capital towards Indices that qualify as EU Paris-

Aligned Benchmarks, as defined within the EU Benchmark regulation. To promote this characteristic, in

determining the composition of the Investment Basket, the Investment Manager to the Investment Basket

will select Components (as outlined in the Supplement managed 

by the Investment Manager to the Investment dedicated PABs 

within the Investment Basket when investing in the following regions:

Eurozone

UKUK

USA

Canada

Switzerland

___%

in economic activities that 

qualify as environmentally 

sustainable under the EU 

Taxonomy

in economic activities that do 

not qualify as environmentally 

sustainable under the EU 

Taxonomy

___% of 

with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy

with an environmental objective in 

economic activities that do not qualify as 

environmentally sustainable under the EU 

Taxonomy

with a social objective

___% 

Sustainable 

investment means 

an investment in an 

economic activity 

that contributes to 

an environmental or 

social objective, 

provided that the 

investment does not 

significantly harm 

any environmental or 

social objective and 

that the investee 

companies follow 

good governance 

practices.

The EU Taxonomy is 

a classification 

system laid down in 

Regulation (EU) 

2020/852, 

establishing a list of 

environmentally 

sustainable 

economic activities. 

That Regulation

does not include a 

list of socially 

sustainable 

economic activities.  

Sustainable 

investments with an 

environmental 

objective might be 

aligned with the 

Taxonomy or not.

Sustainability 

indicators measure 

how the 

environmental or 

social 

characteristics 

promoted by the 

financial product 

are attained.
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 How did the sustainability indicators perform? 

The average exposure of the fund to Paris Aligned Benchmarks for 2025 was 83.08%** 

**Calculation considers positions held within the swap only( Please see supplement to the 

prospectus for more details regarding use “Swap Agreements” in the fund). 

…and compared to previous periods?

Average exposure of the fund to Paris Aligned Benchmarks for previous period was 82.6% 

What were the objectives of the sustainable investments that the financial 

product partially made and how did the sustainable investment contribute to 

such objectives?

Not applicable. 

How did the sustainable investments that the financial product partially 

made not cause significant harm to any environmental or social sustainable 

investment objective? 

Not applicable. 

How were the indicators for adverse impacts on sustainability factors 

taken into account?  

Not applicable. 

Were sustainable investments aligned with the OECD Guidelines for 

Multinational Enterprises and the UN Guiding Principles on Business and 

Human Rights? Details:   

Not applicable.

Principal adverse 

impacts are the 

most significant 

negative impacts of 

investment 

decisions on 

sustainability factors 

relating to 

environmental, 

social and employee 

matters, respect for 

bribery matters. 

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy 

objectives and is accompanied by specific Union criteria.  

The 

underlying the financial product that take into account the EU criteria for 

environmentally sustainable economic activities. The investments underlying the 

remaining portion of this financial product do not take into account the EU criteria 

for environmentally sustainable economic activities. 

Any other sustainable investments must also not significantly harm any 

environmental or social objectives. 



65

How did this financial product consider principal adverse impacts on 

sustainability factors?  

Not applicable.

What were the top investments of this financial product? 

Largest Investments* 
% 

Assets 

MSCI USA Climate Paris Aligned Index 65.25 

NIKKEI 225 Future 14.76 

MSCI EMU Climate Paris Aligned Index 7.82 

MSCI UK Climate Paris Aligned Index 6.8 

MSCI Canada Climate Paris Aligned Index 5.7 

MSCI Switzerland Climate Paris Aligned Index 1.82 

*Calculation considers positions held within the swap only 

What was the proportion of sustainability-related investments? 

What was the asset allocation?

The proportions of investments of the financial product were calculated as per the end of the 

reference period, which is: 31.12.2025 

Asset allocation 

describes the 

share of 

investments in 

specific assets.

The list includes the 

investments 

constituting the 

greatest proportion 

of investments of 

the financial product 

during the reference 

period which is: 31 

December 2025 
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*Calculation considers positions held within the swap only (“Asset Portfolio” positions which do not impact 

the NAV are excluded from this calculation)

In which economic sectors were the investments made?

Sector Weight*

Communication Services 8.01%

Consumer Discretionary 11.54%

Consumer Staples 3.33%

Energy 0.06%

Financials 15.26%

Health Care 7.86%

Industrials 8.12%

Information Technology 30.05%

Materials 2.73%

Real Estate 7.33%

Technology 3.44%

Utilities 2.28%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 

environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 

environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- ThThe sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 

Investments

#1#1 Aligned with E/S characteristics* 
87.39%

#2 Other*

12.61%

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations 

on emissions and 

switching to fully 

renewable power or 

low-carbon fuels by 

the end of 2035. For 

nuclear energy, the 

criteria include 

comprehensive 

safety and waste 

management rules.

Enabling activities 

directly enable

other activities to 

make a substantial 

contribution to an 

environmental 

objective.

Transitional 

activities are 

activities for which 

low-carbon 

alternatives are not 

yet available and 

among others have 

greenhouse gas 

emission levels  

corresponding to 

the best 

performance.
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What was the share of investments made in transitional and enabling 

activities? 

There is no commitment to a minimum proportion of investments in transitional and enabling 

activities.

How did the percentage of investments that were aligned with the EU 

Taxonomy compare with previous reference periods? 

Not applicable. The financial product had 0% Taxonomy Aligned Investments.

The financial product had a proportion of sustainable investment with an environmental objective 

not aligned with the EU Taxonomy as stated in the asset allocation section of this annex.

The financial product had a proportion of socially sustainable investment as stated in the asset 

allocation section of this annex.

As discussed above, the algorithm utilised by the Investment Manager to the Investment Basket

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

100%

100%

100%

OpEx

CapEx

Turnover

0%0% 50% 100%

1. Taxonomy-alignment of investments 

including sovereign bonds* 

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned

Taxonomy-aligned 

activities are 

expressed as a share 

of:

- turnover

reflecting the

share of revenue 

from green 

activities of 

investee 

companies.

- capital 

expenditure

(CapEx) showing

the green 

investments made 

by investee 

companies, e.g. for 

a transition to a 

green economy.

- operational 

expenditure

(OpEx) reflecting

green operational 

activities of 

investee 

companies.

are sustainable 

investments with 

an environmental 

objective that do 

not take into 

account the 

criteria for 

environmentally 

sustainable 

economic 

activities under 

Regulation (EU) 

2020/852.

100%

100%

100%

OpEx

CapEx

Turnover

0%0% 50% 100%

2. Taxonomy-alignment of investments 

excluding sovereign bonds*

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned
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dynamically allocates between the Investment Basket and Reserve Asset. The Reserve Asset represents a 

and this aspect of the Dynamic Portfolio contains no minimum environmental or social safeguards. The 

DPPT algorithm adjusts the exposure to the Investment Basket and Reserve Asset, taking into account the 

constraint of protecting the relevant Protected Amount on any Monthly Reset Valuation Date.

What actions have been taken to meet the environmental and/or social 

characteristics during the reference period?  

During the reference period, the environmental and/ or social characteristics were met by following the 

investment strategy and applying exclusion criteria as per the sales prospectus. The investment 

strategies and/ or exclusion criteria are monitored to ensure adherence.

How did this financial product perform compared to the reference 

benchmark? 

No ESG reference benchmark has been designated for the purpose of determining whether the financial 

product is aligned with the characteristics that it promotes. 

How does the reference benchmark differ from a broad market index? 

Not applicable.

How did this financial product perform with regard to the sustainability 

indicators to determine the alignment of the reference benchmark with the 

environmental or social characteristics promoted? 

Not applicable.

How did this financial product perform compared with the reference 

benchmark?

Not applicable.

How did this financial product perform compared with the broad market 

index?

Not applicable.

Reference 

benchmarks are 

indexes to 

measure whether 

the financial 

product attains the 

environmental or 

social 

characteristics that 

they promote. 
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