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LETTER TO SHAREHOLDERS

ABFCPI

March 20, 2023
Dear Shareholders,

This report provides an update of AB FCP (the “Fund”) for the
semi-annual reporting period ended February 28, 2023.

US and international stocks rose, while emerging-market
stocks declined during the six-month period ended February
28, 2023. In response to persistently high inflation, central
banks—led by the US Federal Reserve (the “Fed”)—continued
to rapidly tighten monetary policy, which elevated investor
concern about slowing economic growth and the likelihood of
a recession. Following a series of aggressive rate hikes, the Fed
downshifted to a 0.25% increase but reiterated its higher-for-
longer conviction, which dampened investor sentiment.

Toward the end of the period, easing supply chain pressures
and more favorable economic data indicated that inflation was
cooling, and markets rallied on optimism that a recession might
be avoided. But stocks gave back some gains after unexpectedly
strong global economic data created uncertainty around the
strength of the disinflationary process and raised concern that
key central banks would keep interest rates higher for longer
than expected. Within large-cap markets, value-oriented stocks
rose and significantly outperformed growth-oriented stocks,
which declined as rising interest rates had pressured growth
stocks more throughout most of the period. Small-cap stocks
outperformed large-cap stocks on a relative basis, but both rose
in absolute terms.

Fixed-income government bond market yields varied during
the period as investors adjusted their expectations for inflation,

growth and central bank tightening announcements. Most major
developed-market central banks continued to aggressively
tighten monetary policy by raising short-term interest rates and
ending bond purchases to combat high and persistent inflation.

Developed-market government bond returns fell the most in
the UK and Germany, declined the least in Japan, and rose in
Australia and Canada. Securitized assets generally outperformed
treasury markets. In credit-risk sectors, investment-grade
corporate bonds fell, but they outperformed global treasuries
by a wide margin and outperformed respective treasury markets
in the eurozone and the US. Global developed-market high-
yield corporate bonds had positive returns and significantly
outperformed developed-market treasuries.

Emerging-market local-currency bonds led credit sector
returns with strong results, as the US dollar was mixed against
developed- and emerging-market currencies. Emerging-market
hard-currency sovereign bonds and corporate bonds hedged to
the US dollar had positive returns and materially outperformed
developed-market treasuries. Hard-currency high-yield
emerging-market bonds had positive returns and outperformed
investment-grade emerging-market debt, which declined. Brent
crude oil prices fell sharply on global growth concerns and
reduced demand.

We appreciate your investment in the Fund.

Sincerely,

AllianceBernstein (Luxembourg) S.a rl., the management
company of the Fund (the “Management Company”)



SHARE P ERFORMANCE AB FCPI
6 Months* 12 Months

Dynamic Diversified Portfolio

Class
A 005% -10.11%
A EUR . e -5.05% -4.72%
A EUR H . . e -1.90% -13.12%
A X e 0.00% -10.08%
AX EUR . e -5.01% -4.70%
AX S G . -354%  -10.57%
BX -054% -11.00%
G e -020% -10.39%
CEUR . e -5.15% -5.01%
CEUR H . .. e 207% -13.58%
X e 0.17% -1037%
) 0.28% -9.52%
LEU R . . -4.71% -4.09%
L EUR H. .. e -1.55% -12.49%
X e 0.33% -9.47%

Global Equity Blend Portfolio

Class
A 425% -10.73%
A EUR . e -0.96% -5.33%
A EUR H . . e 203% -1437%
A SGD . e 0.59% -11.19%
B o e 377% -11.57%
B S G . oo 0.11% -12.05%
G 402% -11.10%
CEUR . e -1.11% -5.57%
) 4.68% -9.96%
LEUR . .o e -0.52% -4.55%
S HEK D . . e 5.30% -8.47%
S 4.90% -9.53%
ST EUR . -031% -4.08%
ST GB P .. 1.34% 0.90%
ST S D . . 1.24% -9.99%

Global Value Portfolio

Class
A 7.32% -7.59%
A EUR . e 2.01% -2.04%
A SGD . e 3.61% -8.09%
A SGD H .. e 6.51% -8.79%
A e 7.38% -7.60%
AD AUD H ..o 535% -10.54%
AD CAD H ..o 6.53% -8.87%
AD EUR H .. e 505% -11.04%
AD GBP H. .. e 5.82% -991%
AD HEK D . . e 7.35% -7.19%
AD ZAR H .. e 8.07% -6.01%
B oo 6.85% -8.51%
G 7.07% -8.04%
C EUR . e 1.82% -2.45%
) 7.77% -6.84%
LEUR . .o e 2.37% -1.23%
LGB P . .o e 4.10% 3.96%
L S G D . .o 3.97% -7.35%
S 8.22% -6.03%
S GBPP . 4.49% 4.78%
S GBP H .. 6.74% -8.27%
S e 7.82% -6.69%
ST AUD H ..o e 15.58%(1) -
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6 Months* 12 Months

Global Value Portfolio (continued)

Class
ST EUR . . 2.52% -1.04%
ST GB P .. 421% 4.10%
S 8.23% -6.02%

Emerging Markets Growth Portfolio

Class
A -1.86% -13.55%
A AUD H . .. e 371% -16.37%
A EUR . e -6.77% -8.37%
A HK DD . . e -1.85% -13.17%
A PLN H e -030% -12.23%
A S G .o -529%  -14.02%
A SGD H ... 2.64%  -14.60%
A e -1.88% -13.55%
B o e 236% -1442%
G e e 207% -13.93%
CEUR . e -6.94% -8.76%
B o 234%  -14.40%
) -148% -12.86%
L AUD H .. e -325%  -15.52%
LEUR . . e -6.37% -7.62%
N o e 2.02% -13.89%
S e -1.38% -12.72%
ST EUR . . -6.26% -7.39%
ST GB P . . -4.73% -2.56%

Asia Ex-Japan Equity Portfolio

Class
A e 091% -17.28%
A AUD H . .. 291% -19.79%
A EBUR . 583% -12.32%
A HK DD . . e 091% -16.92%
A SGD H . . e -1.85% -18.30%
A e 092% -1731%
AD AUD H ..o e -2.86% -19.80%
AD CAD H ..o -1.77%  -18.42%
AD EUR . . 582%  -12.32%
AD EUR H .. e -3.10%  -20.34%
AD GBP H. .. e 240% -1925%
AD HEK D . . e 092% -16.92%
AD NZD H .. e 270% -19.26%
AD RMB H . .. 297% -18.74%
AD ZAR H .. 0.64% -16.08%
AY TP Y o e -2.90% -2.04%
BY JPY e -3.13% -2.50%
G e -1.16%  -17.69%
CEUR . e -6.13% -12.78%
B o -142%  -18.15%
ED AUD H ... -3.33% -9.47%(2)
) -050% -16.59%
L AUD H .. e 251% -19.15%
LEUR . .o e -551% -11.63%
LGB P . .o e -3.97% -7.02%
S 003% -15.76%
S HEK D . . . 001% -1538%
S 048% -16.52%
ST EUR .. -539%  -11.46%
S e 003% -15.76%



SHARE PERFORMANCE (continued) ABFCPI

6 Months* 12 Months

Japan Strategic Value Portfolio

Class
A e 1.88% 5.94%
A CZK H ..o 5.20% 11.46%
A EUR L -1.21% -5.15%
A EBEUR H .. 2.24% 5.72%
A PN L e -1.61% -5.22%
A SGD . 031% -11.03%
A SGD H .. 3.59% 8.15%
A US D . 396% -10.54%
A USD H ..o 3.94% 8.69%
A L 1.88% 5.95%
AD AUD H ... 2.87% 6.85%
AD NZD H .. e 3.50% 7.90%
AD USD H .. 3.92% 8.67%
AD ZAR H .. e 5.15% 12.06%
G 1.42% 5.00%
CEUR L -1.68% -6.02%
CEUR H ..o e e 1.78% 4.74%
C U . 349% -11.34%
) 2.24% 6.75%
LEU R . . -0.85% -4.38%
FEUR Ho. . 2.63% 6.54%
L S G . o 071% -10.31%
LU S D . L 4.36% -9.83%
L US D H. .. e 4.34% 9.53%
S EUR H .. e 2.99% 7.29%
ST EUR .. e -0.78% -4.32%
ST USD . 4.42% -9.73%
S o 2.66% 7.60%

Class
A -3.63% -17.90%
A EUR L -843% -12.96%
A HK DD . . -3.62% -17.53%
A PLN H . 242%  -15.70%
A . e -3.63% -17.87%
AD AUD H . .o -5.58% -2029%
AD CAD H . .. -4.19% -18.81%
AD EUR H .. 5.74%  -21.08%
AD GBP H. .. -494%  -19.73%
AD HK D . .o -3.61% -17.52%
AD NZD H .. e 548%  -19.71%
AD SGD H ..o -457% -18.94%
AD ZAR H .. e -3.60% -17.17%
B o e 411% -18.71%
B EUR L -8.89% -13.83%
G -3.82% -18.26%
C EUR . -8.63% -13.36%
) -326% -17.24%
LEU R . . -8.06% -12.25%
S 2.73% -1637%
S -3.10% -17.00%
ST EUR . e -7.94% -12.00%

Class
A 0.14% -2.02%
A EUR L -4.96% 3.72%
A e 0.00% -2.10%
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6 Months* 12 Months

Short Duration Bond Portfolio (continued)

Class
A2 EUR .o -4.98% 3.84%
A2  EUR H .. -1.38% -4.45%
A2 HK D . . . 0.04% -1.63%
A A 0.04% -2.03%
AA AUD H . -0.64% -2.99%
A A CAD H . -0.12% -2.26%
AA GBP H . . -0.56% -2.90%
AA HK DD . . 0.04% -1.63%
AA SGD H. . -0.24% -2.31%
Al 0.20% -1.84%
AT 0.15% -2.01%
AT AUD H . . -0.67% -3.08%
AT CAD H . . -0.09% -2.16%
AT EUR . -4.95% 3.89%
AT EUR H . .o -1.34% -4.36%
AT GBP H ... e -0.51% -2.90%
AT HK D . . .o 0.05% -1.62%
AT NZD H .o -0.25% -2.26%
AT SGD H . . -0.24% -2.38%
A X 0.10% -1.93%
B o -0.50% -3.00%
G -0.20% -2.42%
G -0.14% -2.42%
C2 EUR H .. -1.46% -4.69%
) 0.31% -1.42%
LEUR . o -4.79% 4.36%
D 031% -1.45%
2 EUR . . -4.68% 4.44%
P2  EUR H. .o -1.09% -3.77%
P 0.34% -1.40%
N -021% -2.56%
N -0.23% -2.55%
S 0.57% -0.99%
ST 2 0.49% -1.20%
ST 2 EUR . . -4.55% 4.72%
S A L 0.58% -0.99%

Class
A 3.15% -5.65%
A EUR L -1.91% -0.28%
A 3.18% -5.85%
A2 CHE H . . . 0.99% -9.18%
A2 BUR . o -1.93% -0.20%
A2  EUR H .. 1.41% -8.74%
A2 HK D . . . 321% -5.43%
A2 PN H .o 4.78% 3.11%
A SG D . . e -0.43% -6.40%
A2 SGD H . . 2.60% -6.68%
A A 3.18% -5.81%
AA AUD H . e 2.06% -7.76%
AA CAD H . 2.75% -6.52%
AA EUR H. . 1.39% -8.74%
AA GBP H . . 1.98% -7.68%
A A HK DD 321% -543%
AANZD H . 2.38% -71.01%
AA RMB H .. 1.77% -6.76%
AA SGD H. . 2.57% -6.75%
A A ZAR H. o 4.27% -3.43%



SHARE PERFORMANCE (continued) ABFCPI

6 Months* 12 Months

Global High Yield Portfolio (continued)

Class
A 3.19%
AK EUR . e -1.96%
AK EUR H .. 1.35%
AR EUR H. .. 1.29%
Al o 3.51%
AT AUD H. . e 1.98%
AT CAD H. . 2.79%
AT BUR . . e -1.95%
AT EUR H .o 1.33%
AT GBP H .. 2.02%
AT HK D . . .o e 321%
AT NZD H . . e 2.36%
AT RM B H. . . 1.77%
AT SGD . . . -0.57%
AT SGD H . . 2.58%
B o 2.52%
B e 2.71%
B e 2.54%
BT AUD H. . . 1.54%
G 2.83%
CEUR L -2.17%
G o 2.98%
G2 EUR . .. -2.19%
C2  EUR H .. e 1.13%
K . 2.88%
CK EUR H. .. 1.04%
T o 2.92%
B A o 2.93%
EA AUD H. .o 1.84%
EA ZAR H . . 4.02%
) 3.15%
LEUR . o e -1.63%
D 3.50%
2 AUD H . 2.24%
2 1 = 1 = 1.23%
D2 EUR . . e -1.66%
D2 EUR H. .. 1.63%
D2 SGD . . . -0.15%
D2 SGD H. .o 2.87%
TA AUD H .o 2.22%
LD . e 3.52%
0 341%
IT AUD H .. 2.23%
IT CAD H .o 2.99%
IT EUR H. . . e e e e e e e 1.64%
IT GBP H. .. 2.25%
I HK D ..o 3.48%
IT RMB H . . e 1.98%
J 2.88%
N 2.93%
N o 2.85%
S 3.60%
ST EUR . -1.61%
S L 3.56%
SID e 6.87%(3)
S A 4.03%
SHEK . o 4.04%
S o 3.69%
Y e 3.51%
W EUR . -1.63%

-5.86%
-0.18%
-8.86%
-8.85%
-5.73%
-7.76%
-6.48%
-0.32%
-8.76%
-7.63%
-5.42%
-7.11%
-6.79%
-6.44%
-6.64%
-6.76%
-6.78%
-6.90%
-8.59%
-6.23%
-0.47%
-6.32%
-0.68%
-9.22%
-6.38%
-9.24%
-6.37%
-6.37%
-8.20%
-3.92%
-5.64%

0.28%
-5.37%
-7.29%
-8.79%

0.32%
-8.30%
-5.90%
-6.20%
-7.41%
-5.38%
-5.36%
-7.31%
-6.11%
-8.31%
-7.17%
-4.95%
-6.32%
-6.68%
-6.37%
-6.42%
-5.18%

0.51%
-5.23%

-4.33%
-4.30%
-4.95%
-5.18%

0.49%
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6 Months* 12 Months

Global High Yield Portfolio (continued)

Class
e 3.53% -5.24%
W2 CHF H. . . e 1.27% -8.63%
W2 EUR H .o 1.75% -8.24%
W L 3.55% -5.23%
W AUD H . e e 2.45% -7.08%
W CAD H . . 3.08% -5.95%
W EUR H .. 1.71% -8.15%
W GBP H ... 2.34% -7.03%
W RMB H . o 2.04% -6.15%

American Income Portfolio

Class
A e -0.29% -8.86%
A EUR L -5.17% -3.35%
A -0.28% -8.88%
A2 CHE H .o 2.60% -12.25%
A2 DUR PH. . . 5.28% 2.94%
A2 BUR o -5.22% -3.38%
A2  EUR H .. 2.06% -11.67%
A2 HK D . . . -0.25% -8.45%
A2 PLN H .o 1.27% -5.88%
A SGD . . -3.74% -9.35%
A2 SGD H .o e -0.78% -9.53%
A A e -0.29% -8.87%
AA AUD H . -143% -10.55%
AA CAD H . -0.67% -9.47%
AA DUR PH . . 5.25% 291%
AA EUR H. . -1.98% -11.63%
AA GBP H . . -1.38% -10.39%
A A HK DD . . e -0.25% -8.47%
AANZD H . -1.09% -9.86%
AA RMB H .. e -1.65% -9.74%
AA SGD H. . -0.79% -9.59%
AA ZAR H. o 0.80% -6.32%
A -0.28% -8.88%
AK EUR . -521% -3.34%
AK EUR H .. 2.14% -11.65%
AR EUR . . . -5.19% -3.38%
AR EUR H. .. 211% -11.70%
Al o -0.28% -8.86%
AT AUD H . .o -142% -10.54%
AT CAD H. . e -0.60% -947%
AT DUR PH. .. 5.30% 2.92%
AT EUR . . -5.32% -3.50%
AT EUR H .o 2.09% -11.64%
AT GBP H .. -1.36% -1042%
AT HK D . . .o e -0.24% -8.45%
AT NZD H . . e -1.06% -9.81%
AT RM B H. . . -1.68% -9.76%
AT SGD . . . -3.78% -941%
AT SGD H . . -0.69% -9.48%
B o -0.58% -9.51%
B -0.62% -9.51%
B e -0.70% -9.53%
G -043% -9.23%
CEUR . -5.39% -3.66%
G -0.49% -9.27%
C2 DUR PH. . .o 4.99% 2.43%
G2 EUR . .. -5.41% -3.79%



SHARE PERFORMANCE (continued) ABFCPI

6 Months* 12 Months

American Income Portfolio (continued)

Class
C2  EUR H .. 223% -12.00%
T -0.41% -9.25%
B A -0.47% -9.32%
EA AUD H. .. -1.59% -10.88%
EA AR H . oo 0.56% -6.79%
) -0.10% -8.40%
LEUR . o -4.89% -2.79%
D 0.00% -8.35%
12 AUD H .o -1.07% -9.97%
P2 CHEF H. .o e e 227%  -11.75%
2 DUR PH ..o 5.56% 351%
D2 EUR . . e -4.93% -2.82%
D2 EUR H. .. -1.79%  -11.17%
P2 HK D .. 0.03% -7.95%
D2 S . . . -3.46% -8.80%
D2 SG D H. .o -0.52% -9.09%
LA e e -0.02% -8.40%
TA AUD H .. e -1.15% -9.99%
0 -0.04% -8.41%
IT AUD H .o -1.07% -9.96%
IT CAD H .o -0.37% -8.96%
IT EUR H. .o e e -1.86% -11.16%
IT GBP H. .o -1.19% -9.96%
IT HK D . . e 0.02% -7.95%
Il TP Y o -1.97% 8.55%
I I Y H .. e 244%  -11.65%
IT N ZD H .o -0.84% -9.39%
IT RMB H .. -1.39% -9.26%
Il S G .. -3.51% -8.84%
IT SGD H. .. e -0.48% -9.01%
J -0.52% -9.49%
L -0.14% -8.62%
50 O PP -0.14% -8.62%
N -0.54% -9.37%
N L -0.55% -9.34%
S o e 0.35% -1.71%
S 0.13% -8.15%
S 0.16% -8.14%
S D o 0.13% -8.16%
S A 0.38% -7.69%
SHEK . L 0.38% -7.66%
2 0.12% -8.17%
e 0.13% -8.18%
W2 CHF H. . . e 220% -11.63%
W2 EUR H .o -1.75% -11.03%
W L 0.05% -8.22%
W AUD H . e e e -1.04% -9.84%
W EUR H .. -1.74%  -11.05%
W GBP H .. -0.93% -9.74%
W HK D . . 0.11% -7.82%
W SGD H . -0.34% -8.81%

Class
A -0.10% -8.96%
A US D . 518% -14.01%
A -0.16% -8.92%
A2 CHE H .o e -0.54% -9.36%
A2 PN H .o 3.22% -2.97%
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6 Months* 12 Months

European Income Portfolio (continued)

Class
A2 US D . 507% -14.09%
A2 USD H .o 1.54% -6.22%
A A -0.15% -8.86%
AA AUD H . 0.40% -7.89%
AAHKD H ..o 1.05% -7.15%
AA RMB H .. 0.20% -7.09%
AA SGD H. .. 1.03% -6.89%
AAUSD H. . 1.57% -6.24%
A -0.16% -8.92%
AR L -0.10% -8.84%
Al o -0.11% -8.97%
AT AUD H. . e 0.42% -7.87%
AT SGD H . .. 1.04% -6.86%
AT USD . . 518% -14.01%
AT USD H .o 1.55% -6.27%
B US D . 4.83% -14.55%
B e -0.49% -9.50%
B2 U S D . e 474% -14.66%
G -0.38% -9.29%
CUS DD . 4.84% -14.40%
G -0.39% -9.30%
G2 US D . . 4.84% -14.48%
G2 USD H .o 1.32% -6.64%
CK . e -0.36% -9.29%
CT USD H . . e e e 1.42% -6.62%
OO 0.23% -8.38%
L US D . L 524% -13.67%
P 0.15% -8.40%
2 AUD H .o 0.75% -7.38%
D2 CHE H . .. -0.27% -8.80%
D2 U S D . o 537% -13.54%
P2 USD H. .o 1.83% -5.72%
LA 0.11% -8.39%
TAHKD H .o 1.38% -6.54%
TA SGD H .o 1.31% -6.34%
FA USD H .. e 1.80% -5.75%
0 0.16% -8.33%
IT SGD H. .. 1.35% -6.36%
IT USD H. .o 1.85% -5.74%
NT USD H. .o e e e e e 1.28% -6.80%
S e e 0.24% -8.18%
ST US DD .. 547% -13.40%
ST USD H ..o 1.95% -5.47%
S 0.22% -8.25%
SA USD H ..o 2.22% -5.04%
SHEK . L 0.50% -7.67%
e 021% -8.25%
W2 CHE H. . . e -021% -8.70%
W2 USD H .. 1.91% -5.57%
VA e 0.17% -8.27%
WA HK D H .o 1.45% -6.41%
WA USD H .o 1.99% -5.53%
s A 0.23% -8.19%
W SGD H .. 1.43% -6.19%
W USD H .. 1.96% -5.62%



SHARE PERFORMANCE (continued) ABFCPI
6 Months* 12 Months

Emerging Markets Debt Portfolio

Class
A 1.93% -9.87%
A EUR . e -3.22% -4.48%
A e 1.91% -9.88%
A2 CHE H . .. e -032% -13.04%
A2 EUR . o e -3.19% -4.47%
A2  EUR H .. 000% -12.74%
A2 HK D . . . 1.92% -9.49%
A2 PN o e -3.54% -4.51%
A2 PLIN H .. e 3.63% -7.24%
A2 SGD H . .. e 1.33% -10.65%
A A e 1.86% -991%
AA AUD H .. 052% -11.84%
AA CAD H .. 147% -10.64%
AA EUR H. .. e 001% -12.76%
AA GBP H . .. e 059% -11.67%
A A HK D . . e 1.92% -9.49%
AANZD H .. e 0.70% -11.49%
AA RMB H .. 034% -1097%
AA SGD H. ..o 1.37% -10.64%
AA ZAR H. . e 2.74% -7.68%
Al e 1.90% -9.88%
AL AUD H . . e 0.56% -11.88%
AR EUR. . . e -3.22% -4.47%
AT 1.85% -9.88%
AT AUD H . .. 0.54% -11.89%
AT CAD H. .. e 142% -10.62%
AT EUR . e -3.20% -4.45%
AT EUR H . .. e 003% -12.81%
AT GBP H . .. e 0.70% -11.63%
AT HK D . . . 1.91% -9.49%
AT NZD H . . 0.65% -11.47%
AT SGD H . .. e 124% -10.72%
B e 1.42% -10.73%
G e 1.71% -10.25%
CEUR . e -3.29% -4.79%
G 1.67% -10.29%
C2 EUR . -3.40% -4.88%
C2 EUR H .. e 025% -13.11%
8 1.70% -10.27%
B A e 1.60% -10.36%
EA AUD H. . 032% -12.33%
EA ZAR H . . 2.51% -8.12%
% 1.66% -10.33%
EL AUD H . e 030% -12.34%
) 2.23% -9.38%
P 2.18% 941%
L2 AUD H .. e 0.86% -6.27%(4)
D2 CHE H . .. 000% -12.53%
D2 EUR . . -291% -3.97%
L2 EUR H. .. e 028% -12.28%
IT AUD H ... 092% -11.35%
IT EUR H. . .. e e 026% -12.34%
N 1.62% -10.35%
N o 1.58% -10.46%
S 2.56% -8.74%
S 2 2.27% -9.26%
ST 2  EUR . . -2.82% -3.74%
ST EUR H ..o 034% -12.14%
ST GBP H ..o 1.02% -10.95%
S A 2.54% -8.76%

10



ABFCPI
I EEEEEEEE—

6 Months* 12 Months

Mortgage Income Portfolio

Class

A e 2.45% 0.73%
A 2.52% 0.77%
A2 EUR . . -2.59% 6.86%
A2 HK D . . . 2.51% 1.20%
A SG D . . e -1.08% 0.24%
A X 2.50% 0.85%
A2 X EUR .. e -2.52% 6.90%
A A 2.48% 0.75%
AA AUD H . 1.74% -0.40%
AA HK DD .. 2.51% 1.21%
AA RMB H . 1.32% 0.17%
AA SGD H. .. e 2.16% 0.28%
AA Z AR H. . 3.98% 4.35%
AR EUR H. . . e 0.93% -1.75%
AT 2.47% 0.77%
AT AUD H . . 1.78% -0.36%
AT EUR . . -2.65% 6.78%
AT GBP H . .. e 1.74% -0.26%
AT HK D . . . 2.51% 1.21%
AT SGD . . . -1.09% 0.25%
AT SGD H . . 2.26% 042%
A X 2.56% 0.73%
AX EUR .. -2.53% 7.10%
B X e 2.32% 0.26%
BX EUR. .. -2.76% 6.43%
G 231% 0.35%
G o 2.28% 0.29%
C2 EUR . .. -2.82% 6.35%
X e e 2.32% 0.26%
) 2.74% 1.32%
LEUR . . -2.29% 7.38%
D 2.78% 1.32%
2 EUR . . -2.31% 7.46%
P2  EUR H. .o 1.25% -1.22%
IT EUR H. .o e e e e e 1.32% -1.24%
X 2.85% 1.32%
N 2.28% 0.26%
N e 2.24% 0.19%
S 3.12% 2.07%
S 2.87% 1.47%
ST AUD H .. e 4.12%(1) -

ST EUR . -2.25% 7.63%
ST EUR H ..o 1.38% -1.08%
S TP Y o 0.81% 20.20%
S A 3.13% 2.00%

The share class performance of each Portfolio is based on the net asset value incorporating the impact of expenses reimbursed or
waived by the Management Company as of February 28, 2023. No adjustment has been made for sales charges that may apply when
shares are purchased or redeemed. Performance for distributing share classes includes the reinvestment of distributions paid during
the year. Past performance is no guarantee of future results. Investment return and principal value may fluctuate so that an investor’s
shares, when redeemed, may be worth more or less than their original cost.

* 6 month period ending February 28, 2023.

Return calculated from inception date on:
(1) October 7,2022

(2) June 24,2022

(3) October 5,2022

(4) June 2,2022

11



PortFoLIO OF INVESTMENTS AB FCPI

February 28, 2023 (unaudited) Dynamic Diversified Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

COMMUNICATION SERVICES

DIVERSIFIED TELECOMMUNICATION SERVICES

Charter Communications, Inc. - Class A . . . ... .. e 275 $ 101,093 0.3%
Comcast Corp. - Class A . ... 4,303 159,943 04
Deutsche Telekom AG (REG) . . . ..ottt e e e e i 2,820 63,289 0.2
Spark New Zealand Ltd. .. ... ... .o 8,980 27,726 0.1
352,051 1.0
ENTERTAINMENT
Activision Blizzard, InC. . ... ... . . e 578 44072 0.1
Electronic Arts, INC. ... ..ottt e 1,441 159,865 04
Live Nation Entertainment, InC. .. ... ... .. e 398 28,680 0.1
Universal Music Group NV ... 2,285 53,838 0.2
Walt Disney Co. (The) . ...t e e 910 90,645 0.3

377,100 1.1

INTERACTIVE MEDIA & SERVICES

Alphabet, Inc. - Class A ... ..o 552 49713 0.1
Alphabet, Inc. - Class C . ... e e 2,313 208,864 0.6
Meta Platforms, Inc. - Class A ... ... . 41 7,173 0.0
Tencent Holdings Ltd. . . ... ... 2,370 104,110 04

369,860 1.1
1099011 32

CONSUMER DISCRETIONARY

AUTO COMPONENTS
ATSINCOIP. .« .ttt et e e 400 10,962 0.1
APV PLC . 1,257 146,164 04
BorgWarner, INC. . .. ... oo 683 34341 0.1
Faurecia SE . . ... .. . 2,010 43,840 0.1
Goodyear Tire & Rubber Co. (The) ......... ... 2,970 33,739 0.1
269,046 0.8
AUTOMOBILES
Stellantis NV L. 4,095 71,373 0.2
Tesla, INC. ..o 232 47,725 0.1

119,098 0.3

DIVERSIFIED CONSUMER SERVICES
ADT, INC. .« ettt e e 7439 56,090 0.2
Service Corp. International/US . ... ... .. 658 44 435 0.1

100,525 0.3

HOTELS, RESTAURANTS & LEISURE

Aramark ... 685 25,208 0.1
Caesars Entertainment, INC. ... ... .. . it i 261 13,248 0.0
Compass Group PLC . ... 10,067 232,566 0.7
Entain PLC .. ... 3,680 60,097 0.2
Evolution AB ... 147 17,738 0.1
Expedia Group, Inc. . ..... ... .. i 218 23,756 0.1
Galaxy Entertainment Group Ltd. . .. ... . . 8,450 56,257 0.1
Hyatt Hotels Corp. - Class A . . .. ... o e e 580 67419 0.2
La Francaise des Jeux SAEM . .. ... . e 341 13,460 00
Marriott International, InC/MD - ClasS A . . . ... ittt et 198 33,510 0.1
S0EX0 S A ot 306 28,341 0.1
Starbucks COTP. . .o\ttt 1,080 110,257 03
Tongcheng Travel Holdings Ltd. . ..... ... ... i 16,700 33,149 0.1
Yum China Holdings, Inc. . . ... ..o 1,067 62,665 0.2

777,671 2.3

HOUSEHOLD DURABLES

Midea Group Co., Ltd. - Class A .. ... o 4,800 36,181 0.1
PulteGroup, INC. . . ..o 1,480 80,912 0.2

117,093 0.3

INTERNET & DIRECT MARKETING RETAIL

Alibaba Group Holding Ltd. . ... 3.800 41,767 0.1
Alibaba Group Holding Ltd. (Sponsored ADR) ........ ... ... ... ... .. .. 656 57,590 0.2
Amazon.com, INC. .. ... . e 3243 305,588 09
Prosus NV oo 397 28,461 0.1
433,406 1.3
LEISURE PRODUCTS
BRP,INC. . oo 325 28,160 0.1

12



ABFCPI
Dynamic Diversified Portfolio

Shares Value Net Assets
(USD) %
MEDIA
Liberty Global PLC - Class A . . ..ottt e e e e 931 19,076 0.1%
MULTILINE RETAIL
Cie Financiere Richemont SA(REG) .. ... ... i 244 36,868 0.1
Dollarama, INC. . ... ... 105 6,065 0.0
42933 0.1
SPECIALTY RETAIL
Bath & Body Works, Inc. ... ... 676 27,628 0.1
Best Buy Co., InC. ..o 343 28,507 0.1
Home Depot, Inc. (The) . ... e 171 50,708 0.1
O’Reilly Automotive, INC. . ... ... o 40 33,204 0.1
TIX Cos.,INC. (TRE) . ..ottt e e e e e e e e e et 1,239 94,908 03
Zhongsheng Group Holdings Ltd. ........ .. ... . . i 6,100 30471 0.1
265,426 0.8
TEXTILES, APPAREL & LUXURY GOODS
Carter’s, INC. ..ottt 785 59,181 0.2
Kering S A 99 58,046 0.1
NIKE, InC. - Class B ... ... e e e e e e e 1,452 172,483 05
Pandora A/S .. 367 34,763 0.1
Tapestry, INC. . . ..ottt 1,460 63,525 0.2
387,998 1.1
2,560,432 7.5
CONSUMER STAPLES
BEVERAGES
Asahi Group Holdings Ltd. .. ... ... 4,960 175,407 0.5
Coca-Cola Co. (The) . ..ot e e e e e 4220 251,132 0.8
Constellation Brands, Inc. - Class A . ... ... .. e 665 148,761 04
Heineken Holding NV ..o 256 21,901 0.1
597,201 1.8
FOOD & STAPLES RETAILING
Atacadao SA . ... 13,400 34,425 0.1
George Weston Ltd. ... ..o 231 28,940 0.1
SYSCO COTP. ettt et e et e e e e e 126 9,396 0.0
72,761 0.2
FOOD PRODUCTS
Archer-Daniels-Midland Co. . ... ... ... e 399 31,760 0.1
Bunge Ltd. . . ..o e 321 30,656 0.1
Hain Celestial Group, Inc. (The) .. ... ... e 2,230 39,761 0.1
Hershey Co. (The) .. ... e 114 27,169 0.1
Lamb Weston Holdings, InC. . . ... ... o 316 31,802 0.1
Nestle S A 1,547 174,301 0.5
Nomad Foods Ltd. . ... .. e 2,080 37274 0.1
Salmar AS A . .. 615 25495 0.1
398,218 1.2
HOUSEHOLD PRODUCTS
Colgate-Palmolive Co. .. ...t 461 33,791 0.1
Kimberly-Clark COrp. . .. ...t e e 60 7,503 00
Procter & Gamble Co. (The) .. ... .t e 48 6,603 0.0
47897 0.1
TOBACCO
Imperial Brands PLC .. ... 1,239 29,849 0.1
1,145,926 34
ENERGY
ENERGY EQUIPMENT & SERVICES
Baker Hughes Co. . . ...t 1,590 48,654 0.1
Halliburton CO. .. ..ottt e e e 551 19,962 0.1
68,616 0.2
OIL, GAS & CONSUMABLE FUELS
CameECO COTP. .« ottt ettt et e e e e 1,930 52,766 0.1
Cenovus Energy, Inc. ... 1,564 28,839 0.1
Cheniere Energy, INC. ... ... ot 497 78,198 0.2
Chevron COTP. . . oottt et e e e e e e e e e e 40 6431 00
Equinor AS A .. 1,090 33,369 0.1
EXX0n MODIl COTp. . ..ottt 178 19,564 0.1
HFE Sinclair COrp. ..ottt e e e e e e 531 26,401 0.1
Imperial Ol Ltd. ... ... 534 26412 0.1
Marathon Petroleum COrp. . .. ...ttt e e e 276 34,114 0.1
RePSOL S A L 1,938 30,649 0.1
Shell PLC .o 9,568 290,272 0.8



PORTFOLIO

OF INVESTMENTS (continued)

ABFCPI

Dynamic Diversified Portfolio

Shares Value Net Assets
(USD) %
Texas Pacific Land Corp. . ...... .. i 14 24923 0.1%
Tourmaline Oil COIP. .. ...ttt e e e e e e e e e e e 79 3462 0.0
655,400 1.9
724,016 2.1
FINANCIALS
BANKS
ABN AMRO Bank NV (GDR) .. ..ottt et 2,997 52,885 0.1
Banco Bilbao Vizcaya Argentaria SA .. ... ... .. ... 4,898 38,072 0.1
Bank Leumi Le-Israel BM .. ... .. e 4210 32,731 0.1
Bank of Treland Group PLC .. .. ... e 5230 57,619 0.2
BNP Paribas SA .. ... 1,284 89,766 0.3
Citigroup, InC. .. ... 862 43,695 0.1
Comerica, INC. . ... 810 56,781 0.2
Commerzbank AG . ... .. 1,975 24,066 0.1
Commonwealth Bank of Australia . ......... ... ... . . .. 540 36,482 0.1
First Citizens BancShares, Inc./NC - Class A . . ... ...ttt 76 55,766 0.2
HDFC Bank Ltd. (ADR) . . ..ottt e e e e e e e e e 2,334 157,872 0.5
JPMorgan Chase & CO. . ... ... 319 45,729 0.1
KB Financial Group,Inc. .. ... ... 1,350 52,284 0.1
Mitsubishi UFJ Financial Group, Inc. .. ... ... .. i 9,550 67,705 0.2
NatWest Group PLC . .. ..o e 19,766 69,437 0.2
Resona Holdings, INC. . .. ..ottt e e 11,700 64,442 0.2
Skandinaviska Enskilda Banken AB - Class A . .. ... .. it 2,121 26,537 0.1
Societe Generale SA . ... ... 1,164 33,546 0.1
Standard Chartered PLC . ... ... . . e 3,645 34,490 0.1
Swedbank AB - Class A .. ... .t 473 9,664 0.0
Wells Fargo & Co. ..o 4,083 190,962 0.5
1,240,531 3.6
CAPITAL MARKETS
Ameriprise Financial, Inc. .. ... .. 100 34287 0.1
B3 SA-Brasil BolsaBalcao . ........... .. 18,400 37,078 0.1
BlackRocCk, InC. . . ..o 55 37919 0.1
Charles Schwab Corp. (The) .. .. ... e 3,370 262,590 0.8
CME Group, INC. . . . .o 366 67,842 0.2
EuroneXt NV ..o 97 7075 00
Goldman Sachs Group, Inc. (The) ........ .. ... . . . i 624 219430 0.7
Julius Baer Group Ltd. . ... o 1,544 102,364 0.3
Morgan Stanley . . ... ...t 255 24,607 0.1
Raymond James Financial, Inc. ....... ... . . . 89 9,653 0.0
802,845 24
CONSUMER FINANCE
American EXpress CO. . ..ot 423 73,598 0.2
DIVERSIFIED FINANCIAL SERVICES
Berkshire Hathaway, Inc. - Class B ... ... . . 44 13,428 0.1
Wendel SE . ... 107 12,135 0.0
25,563 0.1
INSURANCE
ATAGroup Ltd. . ..o 16,200 172,174 0.5
American International Group,Inc. ....... .. ... ... . 542 33,122 0.1
AVIVA PLC . 5,502 29,559 0.1
Everest Re Group Ltd. ... ... . . o 90 34,557 0.1
Fidelity National Financial, Inc. ....... ... .. ... . . i 205 8,171 00
Gjensidige Forsikring ASA . ... .. 490 8,685 00
Japan Post Holdings Co., Ltd. . . . ... . 3,600 32,001 0.1
Japan Post Insurance Co., Ltd. ........ ... . . . 1,700 29,516 0.1
Manulife Financial Corp. .. ... 1,703 33,673 0.1
Ping An Insurance Group Co.of ChinaLtd.-ClassH ............................... 8,300 56,660 0.2
Principal Financial Group, Inc. .. ... ... 347 31,078 0.1
Prudential Financial, Inc. ... ... ... .. . . 291 29,100 0.1
Willis Towers Watson PLC . ... ... 182 42,654 0.1
540,950 1.6
2,683,487 7.9
HEALTH CARE
BIOTECHNOLOGY
ADDVIE, INC. ..ttt 299 46,016 0.1
AMEen, INC. . ..o 70 16,216 0.1
Genmab A/S .. 364 136,954 04
Gilead Sciences, INC. . .. ..ottt 352 28,347 0.1
Neurocrine Biosciences, INC. ... ... i 106 10,929 00
Vertex Pharmaceuticals, INC. . .. ... ..ot e 23 6,677 0.0
245,139 0.7
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ABFCPI
Dynamic Diversified Portfolio

Shares Value Net Assets
(USD) %
HEALTH CARE EQUIPMENT & SUPPLIES
ADDOtt Laboratories . . ... .. ..ottt 1,440 $ 146 477 0.4%
Coloplast A/S - Class B . ... ..o 262 30,273 0.1
Dexcom, INC. .. ... 126 13,987 0.1
IDEXX Laboratories, INC. . .. ... ... 23 10,884 0.0
InSULEt COTP. .ttt e e e e 35 9,673 0.0
Koninklijke Philips NV . ..o 2,573 42,009 0.1
Medtronic PLC . . ... . e 2,127 176,115 0.5
Zimmer Biomet Holdings, Inc. ....... ... . 787 97486 0.3

526,904 1.5

HEALTH CARE PROVIDERS & SERVICES

AmerisourceBergen COrp. .. ...t 196 30,490 0.1
Cardinal Health, Inc. . ... ... 269 20,366 0.1
Centene COIP. ..o v ittt ettt e e et e e e 1,207 82,559 0.2
Elevance Health, InC. ... ... ... e e e 363 170,490 0.5
Humana, INC. . ... ... 66 32,671 0.1
MCKESSON COTP. o vttt et e e e e e e e e 90 31,483 0.1
Molina Healthcare, INC. . . .. .. ..o e e et 55 15,143 0.1
UnitedHealth Group, Inc. .. ... . 28 13,326 0.0

396,528 1.2

LIFE SCIENCES TOOLS & SERVICES

Agilent Technologies, Inc. . ...... ... 218 30,949 0.1
THumina, INC. . . .ot 483 96,214 0.3
IQVIA Holdings, InC. .. ... 710 148,014 04
Lonza Group AG . . ..ottt 256 152,484 0.5
Mettler-Toledo International, InC. ... ... . ... .. . . i 5 7,169 0.0
Thermo Fisher Scientific, INC. . .. .. ... e 173 93,724 0.3
WaALErs COTP. ..ottt e e e e e e 94 29,224 0.1
WuXiAppTec Co., Ltd. Class H . . .. ..o e 1,000 10,669 0.0
568,447 1.7
PHARMACEUTICALS
ElLilly & CO. oot e 160 49,795 0.2
Jazz Pharmaceuticals PLC .. ... ... .. . . .. e 25 3,510 00
Johnson & JOhNSON . ... .. . e 98 15,020 00
Merck & Co., INC. ... o e 16 1,700 00
Novo Nordisk A/S - Class B .. ..o e e 1,374 194,085 0.6
Plizer, INC. . ... e 1,083 43,937 0.1
Roche Holding AG (BR) .. .« o it e e 46 14,250 0.0
Roche Holding AG (Genusschein) .. ..........iuiinnt i 709 204,432 0.6
SANO T ot 2,310 215981 0.6
Takeda Pharmaceutical Co., Ltd. .. ...... ... . .. . . . i 1,640 50,552 02
Z0CtiS, INC. oo 815 136,105 04
929,367 2.7
2,666,385 7.8
INDUSTRIALS
AEROSPACE & DEFENSE
ATTDUS SE .o 763 99,931 0.3
BAE Systems PLC . .. ..o 3,128 33,783 0.1
Dassault Aviation SA ... ... e 70 12,034 00
Huntington Ingalls Industries, Inc. . ......... ... . i 141 30,343 0.1
Kongsberg Gruppen ASA .. ... 654 27,177 0.1
Spirit AeroSystems Holdings, Inc. - Class A .. ... ... i 1,200 41,016 0.1
244284 0.7
AIR FREIGHT & LOGISTICS
Expeditors International of Washington,Inc. ......... ... ... ... ... .. ... ... 278 29,068 0.1
AIRLINES
Deutsche Lufthansa AG (REG) . ... ... e 2.890 29,943 0.1
Qantas Airways Ltd. . ... ... 3,892 16,739 0.0
46,682 0.1
BUILDING PRODUCTS
Otis Worldwide COrp. . .. ...t e e 2,294 194,118 0.6
OWENS COMMING . . ..ottt et e e e et et e e e e e e et e e 315 30,804 0.1

224922 0.7

COMMERCIAL SERVICES & SUPPLIES

CINAS COTP. ottt ettt e e e e e e e e e e 26 11,400 0.0
CONSTRUCTION & ENGINEERING

Dycom Industries, INC. . ... ...t 770 64,842 0.2
ELECTRICAL EQUIPMENT

Eaton Corp. PLC . ... 945 165,309 0.5

Hubbell, INC. ..o 45 11,319 0.0
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PoORTFOLIO OF INVESTMENTS (continued)

ABFCPI
Dynamic Diversified Portfolio

Shares Value Net Assets
(USD) %
Vertiv Holdings Co. ... .o 2,540 $ 41,275 0.1%
217,903 0.6
MACHINERY
AlStOM S A o 7,012 205,790 0.6
Amada Co., Ltd. ... 8,300 80,081 0.2
Atlas Copco AB - Class B . . ... o 1,046 11,019 0.0
Caterpillar, InC. ... ..o 117 28,027 0.1
CNH Industrial NV ..o e e e e e 1815 29,752 0.1
Cummins, INC. . ... 24 5,834 00
DOVET COTP. . o ettt et e e e e e e 344 51,566 02
Ilinois Tool Works, INC. . .. .. i e e 160 37,306 0.1
PACCAR,INC. .ottt e e e e e e 450 32,490 0.1
Parker-Hannifin Corp. . . ... ... 207 72,833 0.2
Snap-0n, INC. . oot 130 32,328 0.1
VOIVO AB - Class A . oottt e e e e et e e 467 9,722 0.0
Volvo AB - Class B . ... .. e 4,071 81,457 0.3
678,205 2.0
MARINE
SITC International Holdings Co., Ltd. ....... ... ... i 6,000 12,551 0.1
Star Bulk Carriers COIp. .. ...ttt ettt ettt e e e e 1,880 46,079 0.1
58,630 0.2
PROFESSIONAL SERVICES
Booz Allen Hamilton Holding Corp. ......... ... ... i 97 9,189 0.0
Randstad NV ..o 105 6,443 0.0
Recruit Holdings Co., Ltd. ... ... 3410 91,442 0.3
RELX PLC (Amsterdam) ... ... ...ttt e ettt it e 525 15,843 0.1
RELX PLC (LONdON) . ..ottt ettt e e e e e e e e e e e e e e 1,338 40,348 0.1
Robert Half International, InC. . ...... ... .. .. . e 1,193 96,180 0.3
259445 0.8
ROAD & RAIL
(O Q0§ PP 1,663 50,705 0.2
XPO, TN, ettt 1,100 36,696 0.1
87401 0.3
TRADING COMPANIES & DISTRIBUTORS
Ashtead Group PLC .. ... 2,328 154,042 0.5
Fastenal Co. . .. .o 653 33,669 0.1
Toyota Tsusho COrp. . ... ... e 300 12,235 0.0
United Rentals, INC. . ... ... e 83 38,888 0.1
WW Grainger, INC. . . .. oot e 55 36,764 0.1

INFORMATION TECHNOLOGY

COMMUNICATIONS EQUIPMENT
Juniper Networks, INC. . ... oo

ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
CDW COrp/DE . . oottt e e e e e e e e e e e e
Ibiden Co., Ltd. . ...
Murata Manufacturing Co., Ltd. ... ... .

IT SERVICES
Akamai Technologies, INC. ... ... ..
Automatic Data Processing, Inc. . ... .
BIPROGY, INC. ..ottt e e e e e e e e
Capgemini SE . . ...
CGLLINC. .ot
Cognizant Technology Solutions Corp.-Class A . ......... ... ... ... ...
Gartner, INC. ... .
Mastercard, Inc. - Class A . .. ... e
PayPal Holdings, InC. . ... ...
VeriSign, InC. ...
Visa, InC. - Class A . ...

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Applied Materials, Inc. . ... ..
ASML Holding NV .o
Enphase Energy, Inc. ... ... o
Infineon Technologies AG . .. ... ot

Lam Research Corp. . ..... ... ..
Microchip Technology, Inc. ... ...

16

275,598 0.8
2,198,380 6.5

958 29.487 0.1
167 33,804 0.1
200 6,860 0.0
1,830 97,955 0.3

138,619 04

973 70,640 0.2
1,225 269,279 0.8
1,800 39,887 0.1

399 74,827 0.2

35 3,138 0.0
1,881 117,807 03
98 32,125 0.1

931 330,775 1.0

1,175 86,480 03
82 16,140 00
1,291 283,943 0.9

1,325,041 39

733 85,138 03
246 151,624 04
112 23,579 0.1
1,447 51,190 0.2
83 31,489 0.1
73 35479 0.1
64 5,186 00



ABFCPI
Dynamic Diversified Portfolio

Shares Value Net Assets
(USD) %

NVIDIA COIP. . . oottt e e e e e e e e e e 105 $ 24377 0.1%
NXP Semiconductors NV .. ... e 230 41,050 0.1
QUALCOMM, INC. .« ottt e e e e e e e e e e e e e e e e e e 665 82,147 0.2
Taiwan Semiconductor Manufacturing Co., Ltd. ......... ... ... ... . .. 4810 79,576 0.2
Teradyne, INC. . ... ... 301 30,443 0.1

641,278 1.9

SOFTWARE

ACIWorldwide, INC. . .. ... 1,670 43,170 0.1
Autodesk, INC. . ..o 167 33,181 0.1
Cadence Design Systems, INC. ... ... o 189 36,466 0.1
CommVault Systems, InC. .. ... ... 906 53,345 0.2
CyberArk Software Ltd. ... ... 219 31,705 0.1
Dropbox, Inc. - Class A . ... .o 1,305 26,622 0.1
Fortinet, INC. .. ... 544 32,335 0.1
Gen Digital, InC. . ... 2470 48,190 0.2
Intuit, INC. . oo 26 10,587 00
MICrosoft COTP. . . ..ottt et e 2910 725,812 2.1
Oracle COTP. .ottt et e e e e e e 1,190 104,006 03
Sage Group PLC (The) .. ... oo e 3,182 28,670 0.1
S AP SE o 1,118 127,017 04
Workday, Inc. - Class A . . ..o 188 34,868 0.1
Zoom Video Communications, Inc. - Class A . . ... ... . i 110 8,205 0.0

1,344,179 40

TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS

APDPIe, INC. . .o 1495 220,378 0.6
NetApp, InC. . ..o 119 7,681 0.0
RicOn Co., Ltd. ..ot e e 3,300 29,522 0.1
Samsung Electronics Co., Ltd. . ... .. . 3,788 173,320 0.5
Western Digital Corp. ... ...t 1,460 56,181 0.2

487,082 14
3965686 _11.7

MATERIALS
CHEMICALS
Linde PLC ... 322 112,175 0.3
LyondellBasell Industries NV - Class A ... ...t 850 81,591 0.2
Mitsubishi Chemical Holdings Corp. ........ ...t 1,800 10,485 0.0
OCT NV L e 899 29,863 0.1
STIKA AG ot 419 117,498 04
Sumitomo Chemical Co.,Ltd. ......... ... ... . . . 7,700 26,981 0.1
378,593 1.1
METALS & MINING
Antofagasta PLC . .. ... 1,375 25938 0.1
ArcelorMittal SA . ... . 2,120 63,620 0.2
BHP Group Ltd. .. ... 1,323 40,041 0.1
Endeavour Mining PLC ... ... 1,798 36,674 0.1
Fortescue Metals Group Ltd. . ... ... . 2016 28,889 0.1
Mineral Resources Ltd. . ... .. ... it e e 277 15,298 0.0
RIOTINtO LA, ..ottt e e e e e e 80 6,252 0.0
Steel Dynamics, INC. . ... ...t 291 36,698 0.1
Teck Resources Ltd. - Class B ... ... 522 20,838 0.1
274,248 0.8
STEEL
AT INC. ottt e e e e e e 1,230 49,999 0.2
702,840 2.1
REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITs)
American TOWer COIP. .. ...ttt e e e e e 767 151,873 04
Americold Realty Trust, INC. . . .. ...t e 2,070 60,858 0.2
StOCKIANA . . . .ot 3,512 9,047 0.0
Weyerhaeuser Co. . ... 956 29,875 0.1

251,653 0.7

REAL ESTATE MANAGEMENT & DEVELOPMENT

CBRE Group, Inc. - Class A .. ...t e e e e 1,333 113,492 0.3
Swire Pacific Ltd. - Class A .. ... . 3,000 24 482 0.1
137,974 04
REAL ESTATE SERVICES
Open House Group Co., Ltd. ... ... e 800 28,794 0.1
RETAIL REITs
Simon Property Group,Inc. . ...... ... 267 32,598 0.1

451,019 1.3
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Rate Date Shares/Principal Value Net Assets
(-)/(000) (USD) %
SOFTWARE & SERVICES
IT CONSULTING & OTHER SERVICES
Kyndryl Holdings, Inc. . ....... ... .o o i, 58§ 910 0.0%
UTILITIES
ELECTRIC UTILITIES
EDP - Energias de Portugal SA . ........ ... ... ... ... . ... 16,691 84,051 0.2
Enel SpA ..o 16,450 92,277 0.3
Iberdrola SA .. ... . . 4,395 50,382 0.1
NRG Energy,Inc. ........ .o i 917 30,069 0.1
256,779 0.7
GAS UTILITIES
China Resources Gas Group Ltd. ........... ... ... ... . ... 7,900 33,336 0.1
Kunlun Energy Co.,Ltd. ...... ... . ... .o ... 54,000 43,267 0.1
Naturgy Energy Group SA .. ... . .. i 703 19,339 0.1
UGT COIP. ottt ettt e e e e e 783 29,151 0.1
125,093 04
MULTI-UTILITIES
NiSource,INC. ... ... 1,113 30,529 0.1
412,401 1.2

18,610493 54.7

GOVERNMENTS - TREASURIES

AUSTRALIA
Australia Government Bond, Series 144 .. ................... 3.75% 04/21/2037 AUD 60 38,907 0.1
AUSTRIA
Republic of Austria Government Bond .. .................... 0.00% 02/20/2030 EUR 53 45,126 0.1
Republic of Austria GovernmentBond ............. ... ... .. 0.00% 02/20/2031 120 98,938 03
Republic of Austria Government Bond .. .................... 0.90% 02/20/2032 246 213,934 0.6
357,998 1.0
BELGIUM
Kingdom of Belgium Government Bond, Series 84 ............ 1.45% 06/22/2037 63 51,607 0.2
Kingdom of Belgium Government Bond, Series 96 ... ......... 2.75% 04/22/2039 73 69,805 0.2
121412 04
CANADA
Canadian GovernmentBond . .......... ... ... ... ... . .... 2.25% 12/01/2029 CAD 40 27403 0.1
Canadian GovernmentBond . ............................. 2.75% 09/01/2027 260 184,474 0.5
211,877 0.6
FINLAND
Finland Government Bond. .. .......... ... ... . ... . ... .... 0.00% 09/15/2030 EUR 44 36,876 0.1
GERMANY
Bundesrepublik Deutschland Bundesanleihe. . ................ 0.00% 08/15/2050 76 40477 0.1
Bundesrepublik Deutschland Bundesanleihe. . ................ 1.70% 08/15/2032 240 234,859 0.7
Bundesrepublik Deutschland Bundesanleihe. . ................ 1.80% 08/15/2053 12 10,878 0.1
Bundesrepublik Deutschland Bundesanleihe. . ................ 3.25% 07/04/2042 8 9467 0.0
295,681 0.9
INDONESIA
Indonesia Treasury Bond, Series FR87 . ..................... 6.50% 02/15/2031 IDR 986,000 63,583 0.2
IRELAND
Ireland GovernmentBond . ............. ... ... .. ... ....... 3.00% 10/18/2043 EUR 46 46,207 0.1
ITALY
Italy Buoni Poliennali Del Tesoro, Series 10Y ................ 4.40% 05/01/2033 48 50,670 0.2
Italy Buoni Poliennali Del Tesoro, Series 13Y ................ 4.00% 04/30/2035 40 40,228 0.1
90,898 0.3
JAPAN
Japan Government Five Year Bond, Series 138................ 0.10% 12/20/2023 JPY 64,800 476,605 14
Japan Government Ten Year Bond, Series 332 ................ 0.60% 12/20/2023 37,900 279,868 0.8
Japan Government Thirty Year Bond, Series 65 ............... 0.40% 12/20/2049 11,350 65,366 0.2
Japan Government Thirty Year Bond, Series 68 .. ............. 0.60% 09/20/2050 11,950 72,177 0.2
Japan Government Thirty Year Bond, Series 74 . .............. 1.00% 03/20/2052 1,950 13,048 00
Japan Government Twenty Year Bond, Series 171 ............. 0.30% 12/20/2039 7,850 50,770 0.2
Japan Government Twenty Year Bond, Series 183 ............. 1.40% 12/20/2042 23,950 182,083 0.5
Japan Government Two Year Bond, Series 430................ 0.01% 11/01/2023 32,200 236,641 0.7
Japan Government Two Year Bond, Series 432................ 0.01% 01/01/2024 28,900 212,396 0.6
Japan Government Two Year Bond, Series 433................ 0.01% 02/01/2024 8,650 63,595 0.2
Japan Government Two Year Bond, Series 437................ 0.01% 06/01/2024 18,250 134,144 04
1,786,693 52
MALAYSIA

Malaysia Government Bond, Series 310 . .................... 4.50% 04/15/2030 MYR 245 56,862 0.2
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Rate Date Principal Value Net Assets
(000) (USD) %
MEXICO
Mexican Bonos . ............ i 5.50% 03/04/2027 MXN 5482 % 255,526 0.8%
Mexican Bonos, SeriesM .. ....... .. .. ... 5.75% 03/05/2026 3,405 164,057 0.5
Mexican Bonos, Series M20. . ....... ...t 8.50% 05/31/2029 860 44 855 0.1
464,438 14
NEW ZEALAND
New Zealand Government Bond, Series 433.................. 3.50% 04/14/2033 NZD 201 113,527 0.3
New Zealand Government Bond, Series 532.................. 2.00% 05/15/2032 104 52,018 0.2
165,545 0.5
PERU
Peru GovernmentBond . ......... ... ... ... . ... 6.15% 08/12/2032 PEN 438 101,511 0.3
SPAIN
Spain GovernmentBond .. ........ .. ... oo 3.45% 07/30/2043 EUR 103 100,411 03
Spain Government Bond . ....... .. .. oo il 3.90% 07/30/2039 117 122,520 04
222931 0.7
UNITED KINGDOM
United Kingdom Gilt. ......... ... .. i 0.88% 01/31/2046 GBP 151 94,064 0.3
United Kingdom Gilt............ .. .. ... 1.25% 10/22/2041 40 30,166 0.1
United Kingdom Gilt. ......... ... .. i 1.25% 07/31/2051 11 6,638 0.0
United Kingdom Gilt............ .. .. ... 1.50% 07/31/2053 66 43,999 0.1
United Kingdom Gilt. ......... ... . i 1.75% 09/07/2037 39 35,162 0.1
United Kingdom Gilt............ .. .. ... 3.75% 01/29/2038 27 30,653 0.1
240,682 0.7
UNITED STATES
U.S.Treasury Bonds .......... ... . ..., 1.13% 08/15/2040 USD 537 337,051 1.0
U.S. Treasury Bonds . ............coiiiiiiiiineennn... 1.25% 05/15/2050 284 156,555 0.5
U.S.Treasury Bonds .......... ... ..., 1.75% 08/15/2041 47 32,459 0.1
U.S. Treasury Bonds . ............coiiiiiiiiineennn... 2.00% 08/15/2051 190 126,736 04
U.S.Treasury Bonds .......... ... ..., 2.38% 02/15/2042 95 72,898 0.2
U.S. Treasury NOtes . . .. oo vttt 0.25% 05/31/2025 113 102,245 0.3
U.S. Treasury NOtes . . . ..o vttt 0.38% 07/15/2024 6 5,533 0.0
U.S. Treasury NOtes . . ..o vttt 0.50% 11/30/2023 75 72,469 0.2
U.S. Treasury NOtes . . . ..o vttt 0.75% 11/15/2024 110 102,489 0.3
U.S. Treasury NOtes . . .. oo vttt 1.25% 11/30/2026 265 236,678 0.7
U.S. Treasury NOtes . . . ..o vttt 1.50% 01/31/2027 119 106,663 0.3
U.S. Treasury NOtes . . .. oo vttt 2.13% 05/31/2026 180 167,484 0.5
U.S. Treasury NOtes . . . ..o vttt 2.25% 02/15/2027 719 665,557 1.9
U.S. Treasury NOtes . . .. oo vttt 2.88% 05/15/2032 94 86,392 0.2
U.S. Treasury NOtes . . . ..o vttt 3.50% 01/31/2028 64 62,050 0.2
U.S. Treasury NOtes . . . ..o vttt 4.13% 11/15/2032 189 192,271 0.6
2,525,530 74
6,827,631 20.1
CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS
BANKING
Banco de Creditodel Peru S A.......... ... ... ... ... ... 3.13% 07/01/2030 40 36,245 0.1
Banco Santander SA .. ... ... 1.13% 06/23/2027 EUR 100 93,401 0.3
Bank of America Corp. ........ooiiiiiiniiiii 2.88% 10/22/2030 USD 6 5,083 0.0
Bank of America Corp. . ...t 3.19% 07/23/2030 6 5,209 00
Bank of America Corp. ........ooiiiiiiniiiiiii 3.55% 04/23/2027 45 42301 0.1
Bank of America Corp. . ...t 3.97% 02/07/2030 6 5491 0.0
Citigroup,Inc. ... ... 3.98% 03/20/2030 45 41,071 0.1
Citigroup, Inc. .. ... 4.08% 04/23/2029 27 25,132 0.1
Cooperatieve Rabobank UA, Series G. . ..................... 4.63% 01/27/2028 EUR 100 106,644 0.3
Credit Suisse AG/London . ..........coiiiiiineieennan... 0.25% 01/05/2026 100 91,408 0.3
Danske Bank A/S . .. ... . 0.75% 06/09/2029 100 86,487 0.2
Discover Financial Services. . .......... ... .o ... 6.70% 11/29/2032 USD 12 12,399 00
Goldman Sachs Group,Inc. (The)............... ... ... ... 1.54% 09/10/2027 48 41,676 0.1
Goldman Sachs Group, Inc. (The)............ .. ... ... ... 2.60% 02/07/2030 28 23,548 0.1
Goldman Sachs Group,Inc. (The).......................... 3.61% 03/15/2028 5 4,643 00
HSBC Holdings PLC . .. ... 5.21% 08/11/2028 200 195,436 0.6
JPMorgan Chase & CO. ... .ovvitii i 4.57% 06/14/2030 47 44,623 0.1
JPMorgan Chase & CO. .. ..o vttt 4.85% 07/25/2028 24 23,457 0.1
Morgan Stanley . ... 040% 10/29/2027 EUR 100 91415 0.3
Santander Holdings USA,Inc.. . ... ... .. ... oot 2.49% 01/06/2028 USD 37 32,256 0.1
US Bancorp, Series J(a) . . ... ooniiii 5.30% 04/15/2027 27 24,520 0.1
1,032,445 3.0
BROKERAGE
Charles Schwab Corp. (The)(b) . .. ... 5.10% 05/13/2026 29 28,536 0.1
Charles Schwab Corp. (The), Series I(a) .. ................... 4.00% 06/01/2026 38 34,718 0.1
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(000) (USD) %
SURA Asset Management SA .. ..., 4.88% 04/17/2024 USD 100 $ 98,331 0.3%
161,585 0.5
FINANCE
Aircastle Ltd. . . ... .o 5.25% 08/11/2025 22 21,518 0.1
Aviation Capital Group LLC . .. ... 1.95% 01/30/2026 9 7,945 0.0
Aviation Capital Group LLC ... ... ... ... i 1.95% 09/20/2026 14 12,053 0.0
Aviation Capital Group LLC ... ... 4.13% 08/01/2025 13 12,199 00
Synchrony Financial ....... .. ... .. ... .. ... .. .. ..., 2.88% 10/28/2031 27 20,321 0.1
Synchrony Financial .......... ... ... ... ... ... ... ... 395% 12/01/2027 15 13,674 0.1
87,710 0.3
INSURANCE
New York Life Global Funding(b). . ........................ 4.85% 06/09/2026 22 21,363 0.1
Prudential Financial,Inc........ ... ... .. ... ... ... ... 5.63% 06/15/2043 20 19,930 0.0
41,293 0.1
REITs
American Tower COorp.. .. ...ttt 0.88% 05/21/2029 EUR 100 84,594 0.3
Equinix,Inc.. .. ..o o 2.63% 11/18/2024 USD 29 27,609 0.1
Essential Properties LP ........... . ... . ... .. ...... 2.95% 07/15/2031 38 28,329 0.1
GLP Capital LP/GLP Financing I, Inc.. .. ................... 3.25% 01/15/2032 15 11,905 0.0
Highwoods Realty LP . ... ... ... . ... . .. ... 2.60% 02/01/2031 35 26,024 0.1
Host Hotels & Resorts LP, Series I .. ....................... 3.50% 09/15/2030 10 8,327 00
Omega Healthcare Investors, Inc. ........... ... ... ... . ... 3.25% 04/15/2033 19 13,625 00
Omega Healthcare Investors, Inc. ........... ... ... ... ... 3.63% 10/01/2029 5 4,152 0.0
204,565 0.6
1,527,598 4.5
INDUSTRIAL
CAPITAL GOODS
Parker-Hannifin Corp. . ........ ... .. o i 4.50% 09/15/2029 36 34393 0.1
Trane Technologies Financing Ltd. . . ....................... 5.25% 03/03/2033 7 6,943 0.0
41,336 0.1

COMMUNICATIONS - MEDIA
Charter Communications Operating LLC/

Charter Communications Operating Capital . . . ............. 5.38% 05/01/2047 20 15,869 0.1
Cox Communications, InC. ............ ... ... 1.80% 10/01/2030 37 28,502 0.1
Discovery Communications LLC .......................... 4.13% 05/15/2029 8 7,166 0.0
Discovery Communications LLC ........... ... ... ....... 4.65% 05/15/2050 9 6,576 00
Discovery Communications LLC .......................... 5.20% 09/20/2047 16 12,773 0.0
Meta Platforms, InC.. .. .....oooiii i 4.65% 08/15/2062 17 14,138 0.0
Paramount Global ............ ... ... . i 5.50% 05/15/2033 25 22,806 0.1
Thomson Reuters Corp.. .......ouuuniini i 5.50% 08/15/2035 26 25,297 0.1
Warnermedia Holdings, Inc. .......... ... ... ... ... ..., 3.76% 03/15/2027 11 10,092 0.0
143219 04
COMMUNICATIONS - TELECOMMUNICATIONS
Bell Telephone Co. of Canada or Bell Canada (The) ........... 3.00% 03/17/2031 CAD 5 3,168 0.0
Bell Telephone Co. of Canada or Bell Canada (The) ........... 4.55% 02/09/2030 4 2,860 0.0
Bell Telephone Co. of Canada or Bell Canada (The) ........... 5.15% 02/09/2053 9 6,315 0.0
Bell Telephone Co. of Canada or Bell Canada (The) ........... 5.85% 11/10/2032 22 16,931 0.0
Corning, InC. .. ... o 545% 11/15/2079 USD 20 17,658 0.0
TELUS COIP. .« ottt et e e e e e e e e e 5.25% 11/15/2032 CAD 27 19,784 0.1
Vodafone Group PLC. . ... .. ... i 4.20% 12/13/2027 AUD 30 19,296 0.1
86,012 0.2
CONSUMER CYCLICAL - AUTOMOTIVE
Harley-Davidson Financial Services,Inc..................... 3.05% 02/14/2027 USD 31 27,804 0.1
Harley-Davidson Financial Services,Inc..................... 3.35% 06/08/2025 11 10,494 00
Hyundai Capital America. .......... ... ..., 1.80% 01/10/2028 20 16,767 0.1
Hyundai Capital America. .......... ... ... ... ... ....... 2.10% 09/15/2028 14 11,615 0.0
Volkswagen Financial Services AG......................... 0.88% 01/31/2028 EUR 41 36,529 0.1
103,209 0.3
CONSUMER CYCLICAL - OTHER
MDC Holdings, Inc.. . ... 6.00% 01/15/2043 USD 26 21,898 0.1
PulteGroup,Inc.. ... ... ... 6.38% 05/15/2033 11 11,139 0.0
33,037 0.1
CONSUMER CYCLICAL - RETAILERS
CK Hutchison Finance 16 ITLtd.. .. ........................ 0.88% 10/03/2024 EUR 100 99,972 0.3
Ross Stores, INC.. ... .ot 1.88% 04/15/2031 USD 35 27,349 0.1
127,321 04
CONSUMER NON-CYCLICAL
Altria Group, Inc.. .. ... .o 3.13% 06/15/2031 EUR 100 88,326 0.3
Amgen,Inc. ... ..o 4.40% 02/22/2062 USD 19 15,251 0.0
Sutter Health, Series 20A. ... ... .. i 2.29% 08/15/2030 27 22,286 0.1
125,863 04
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ENERGY
Continental Resources, Inc/OK ........................... 2.88% 04/01/2032 USD 23 $ 17,403 0.1%
Continental Resources, Inc/OK ........................... 5.75% 01/15/2031 15 14,203 00
Enbridge Pipelines, Inc......... ... ... . i 2.82% 05/12/2031 CAD 15 9,303 0.0
Enbridge, Inc.. . ... i 6.10% 11/09/2032 14 10,819 0.0
Exxon Mobil Corp. . ....ooouii 0.84% 06/26/2032 EUR 100 79414 0.2
ONEOK,INC. . .ottt e 6.10% 11/15/2032 USD 6 6,037 0.0
ONEOK,INC. . ..ot e 6.35% 01/15/2031 20 20,482 0.1
Suncor Energy,Inc. ... .. ... .. 6.50% 06/15/2038 9 9,239 0.0
Suncor Energy,Inc. ........ .. 6.85% 06/01/2039 15 16,052 0.1
TransCanada PipeLines Ltd. ............ . ... .. ........ 5.33% 05/12/2032 CAD 27 19,664 0.1
Williams Cos.,Inc. (The). . ....... ..., 8.75% 03/15/2032 USD 22 26,129 0.1
228,745 0.7
TECHNOLOGY
Fidelity National Information Services,Inc................... 0.63% 12/03/2025 EUR 100 96,525 0.2
Honeywell International, Inc. . ............................ 4.13% 11/02/2034 100 104,548 0.2
HP, Inc.. . ..o 5.50% 01/15/2033 USD 30 28,321 0.1
Intel Corp. ..ot 5.05% 08/05/2062 22 19,243 0.1
Intel Corp. ..ot 5.90% 02/10/2063 21 20,668 0.1
Kyndryl Holdings, Inc. ........... ... ... .. ... o ... 2.05% 10/15/2026 23 19,778 0.1
QUALCOMM,INC. ..ot 6.00% 05/20/2053 20 21,562 0.1
Western Digital Corp. ...t 2.85% 02/01/2029 26 20,443 0.1
Western Digital Corp. . ...t 3.10% 02/01/2032 20 14,402 0.0
345490 1.0
TRANSPORTATION - SERVICES
Heathrow Funding Ltd. . .......... . ... .. ... .. ...... 6.45% 12/10/2031 GBP 50 63,024 0.2
1,297,256 3.8
UTILITY
ELECTRIC
Cadent Finance PLC . ....... .. .. ... ... . ... . .. 0.63% 03/19/2030 EUR 100 81,954 0.2
E.ON International Finance BV. ........................... 6.25% 06/03/2030 GBP 20 25,149 0.1
NextEra Energy Capital Holdings, Inc....................... 6.05% 03/01/2025 USD 8 8,053 0.0
115,156 0.3
OTHER UTILITY
Anglian Water Services Financing PLC, Series AS............. 6.29% 07/30/2030 GBP 30 38,639 0.1
Thames Water Utilities Finance PLC. .. ....... ... ... ....... 6.75% 11/16/2028 20 25,547 0.1
64,186 0.2
179,342 0.5
3,004,196 8.8
COVERED BONDS
BPCE SFH SA . .. e 3.13% 01/24/2028 EUR 100 103,797 0.3
Caisse Francaise de Financement Local ..................... 3.13% 11/16/2027 100 104,008 03
Cie de Financement Foncier SA . ....... ... ... ... ........ 0.01% 07/15/2026 100 93,889 0.2
DNB Boligkreditt AS. ... ... ... 0.63% 06/19/2025 100 98,702 0.3
National Australia Bank Ltd. . ............................. 2.25% 06/06/2025 100 102,164 0.3
National Westminster Bank PLC........................... 0.50% 05/15/2024 100 101,784 03
Nordea Kiinnitysluottopankki Oyj. . ............. ... ....... 2.63% 12/01/2025 100 103,126 0.3
Royal Bankof Canada . ........ ... ... ... ... ... ... 0.63% 03/23/2026 100 96,249 0.3
Stadshypotek AB ... ... . 0.50% 07/11/2025 100 98,245 0.3
901.964 2.6
MORTGAGE PASS-THROUGHS
AGENCY FIXED RATE 30-YEAR
Federal National Mortgage Association, Series 2012 .. ......... 3.50% 02/01/2042 USD 5 4440 00
Federal National Mortgage Association, Series 2012 ........... 3.50% 11/01/2042 50 46,534 0.1
Federal National Mortgage Association, Series 2012 .. ......... 3.50% 01/01/2043 8 7,801 00
Federal National Mortgage Association, Series 2013 ........... 3.50% 04/01/2043 28 26,456 0.1
Government National Mortgage Association, Series 2023 . ... ... 4.50% 03/01/2053 104 100,769 0.3
Government National Mortgage Association, Series 2023 ... . ... 5.00% 03/01/2053 210 207,565 0.6
Uniform Mortgage-Backed Security, Series 2023, TBA......... 3.00% 03/01/2053 102 89,561 03
Uniform Mortgage-Backed Security, Series 2023, TBA ... ...... 3.50% 03/01/2053 147 133,685 04
Uniform Mortgage-Backed Security, Series 2023, TBA......... 4.50% 03/01/2053 196 188,850 0.6
805,661 24
INFLATION-LINKED SECURITIES
UNITED STATES
U.S. Treasury Inflation Index. . . ........................... 0.13% 07/15/2024 377 368,859 1.1
U.S. Treasury Inflation Index. .. ......... ... ... ... ... . ... 0.13% 10/15/2026 454 428,309 1.2
797,168 2.3
INVESTMENT COMPANIES
FUNDS AND INVESTMENT TRUSTS
AB SICAV I - Low Volatility Equity Portfolio - Class S1 ....... 17,858 688,422 2.0
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GOVERNMENTS - SOVEREIGN BONDS
FRANCE
Dexia Credit Local SA........ ... . ... ... i i 0.50% 01/17/2025 EUR 100 $ 99,773 0.3%
GERMANY
Kreditanstalt fuer Wiederaufbau ........................... 3.20% 09/11/2026 AUD 24 15,584 0.0
Kreditanstalt fuer Wiederaufbau .. ......................... 4.10% 02/20/2026 100 66,995 0.2
82,579 0.2
HUNGARY
Hungary Government International Bond .. .................. 5.00% 02/22/2027 EUR 40 42,202 0.1
INDONESIA
Indonesia Government International Bond .. ................. 1.00% 07/28/2029 100 85,727 0.3
MEXICO
Mexico Government International Bond . ............. ... ... 3.38% 02/23/2031 110 105,439 0.3
POLAND
Republic of Poland Government International Bond. . .......... 5.75% 11/16/2032 USD 29 30,348 0.1
ROMANIA
Romanian Government International Bond................... 6.63% 09/27/2029 EUR 30 32,088 0.1
478,156 14
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE
Connecticut Avenue Securities Trust
Series 2021-R0O1,Class IMI(b) ...t 5.23% 10/25/2041 USD 3 2,728 00
Series 2021-R01,Class IM2(b) ......................... 6.03% 10/25/2041 10 10,059 0.0
Series 2021-R03,Class IMI(b) . ...t 5.33% 12/25/2041 18 18,028 0.1
Series 2022-R01, Class IM2(b) ......................... 6.38% 12/25/2041 100 96,362 03
Series 2022-R02,Class 2M1(b) ........c.ooviiiitn 5.68% 01/25/2042 65 64,128 0.2
Eagle Re Ltd. Series 2018-1,Class M1 (b) .. ................. 51,619 51,597 0.2
Federal Home Loan Mortgage Corp.
Structured Agency Credit Risk Debt Notes
Series 2021-DNA3,Class M2(b) .........coviiiiit. 6.58% 10/25/2033 17 16,880 0.1
Series 2021-DNAS5, Class M2(b) ........................ 6.13% 01/25/2034 11 10,460 0.0
Series 2021-HQA4,Class MI(b) ...t 543% 12/25/2041 29 28,009 0.1
Series 2022-DNA3,Class MIA(b) . ............. . ... ... 6.48% 04/25/2042 81 81,358 0.2
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2014-C03,Class 2M2(b) . ...ovvvvvinneana e 7.52% 07/25/2024 3 3,103 00
Series 2014-C04, Class IM2(b) ......................... 9.52% 11/25/2024 17 17,428 0.1
Series 2014-C04,Class 2M2(b) . ....ovvvviinneianen 9.62% 11/25/2024 1 1,170 00
Series 2015-C04, Class IM2(b) ......................... 10.31% 04/25/2028 6 6,611 0.0
Series 2016-C01,Class IM2(b) . .......c.oovviiit. 11.37% 08/25/2028 8 8,927 00
Series 2016-C03, Class IM2(b) ......................... 9.92% 10/25/2028 13 13,576 0.0
430424 1.3
GOVERNMENTS - SOVEREIGN AGENCIES
CANADA
Export Development Canada. . ............................ 0.50% 02/25/2027 EUR 100 94,498 0.2
JAPAN
Development Bank of Japan,Inc. ........... ... ... ... ... 0.01% 10/15/2024 100 99,430 0.3
Development Bank of Japan,Inc. ....................... ... 2.30% 03/19/2026 JPY 30,000 233,781 0.7
333211 1.0
427,709 1.2
SUPRANATIONALS
European Investment Bank ......... ... ... ... ... ... . ... 0.75% 07/15/2027 AUD 51 29438 0.1
European Investment Bank ......... ... ... ... ... ... ... 1.80% 01/19/2027 45 27,527 0.1
Inter-American Development Bank. . ....................... 2.50% 04/14/2027 40 24,990 0.1
Inter-American Development Bank. . ............ ... ... ... 4.25% 06/11/2026 34 22871 0.1
International Bank for Reconstruction & Development . ........ 0.00% 01/15/2027 EUR 34 31,653 0.1
International Bank for Reconstruction & Development ... ...... 3.00% 10/19/2026 AUD 20 12,861 00
International Bank for Reconstruction & Development,
Series GDIF. . ... ... . . 0.01% 04/24/2028 EUR 46 41,124 0.1
International Finance Corp. . .............. ... ..., 4.45% 05/14/2027 AUD 51 34,468 0.1
Nordic Investment Bank ... ........ ... ... ... ... . ... .... 4.75% 02/28/2024 60 40,614 0.1
265,546 0.8
LOCAL GOVERNMENTS - REGIONAL BONDS
AUSTRALIA
New South Wales Treasury Corp. .......................... 2.00% 03/08/2033 281 149,571 04
JAPAN
Japan Finance Organization for Municipalities, Series G . ....... 0.01% 02/02/2028 EUR 100 88,714 0.3
238,285 0.7
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Rate Date Shares/Principal Value Net Assets
(-)/(000) (USD) %
LOCAL GOVERNMENTS - PROVINCIAL BONDS
CANADA
Province of British ColumbiaCanada . .. ................... 425% 11/27/2024 AUD 130 $ 86,977 0.2%
Province of OntarioCanada. . ...................ovuun... 2.70% 06/02/2029 CAD 95 65,075 0.2
Province of Quebec Canada. . ............. ..., 3.65% 05/20/2032 24 17,146 0.1
169,198 0.5
ASSET-BACKED SECURITIES
AUTOS - FIXED RATE
Flagship Credit Auto Trust, Series 2018-3,ClassD ........... 4.15% 12/16/2024 USD 26 25,617 0.1
33,670470 989
OTHER TRANSFERABLE SECURITIES
COMMON STOCKS
COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
TelstraCorp. Ltd. . ... . o 10,611 29,647 0.1
Total Investments
(Cost $33,811,896) . ..o i $ 33,700,117  99.0%
Time Deposits
ANZ,Hong Kong(c) . ... ..o 2.09 % - 2,112 0.0
ANZ,London(C) ...t 2.09 % - 34 0.0
BBH, Grand Cayman(C). . .. ... ovvuinnetne i 2.09 % - 1 0.0
BBH, Grand Cayman(c). . ........oouuiinninninnenn... 4.10 % - 1,896 00
BNP Paribas, Paris(C). . . ..o oot 0.24 % - 15,446 0.1
BNP Paribas, Paris(c). . ... ... o 0.74 % - 3,190 0.0
Citibank, New York(c) . .. ..o ovit it 393 % - 79,350 0.2
DNB,OsIO(C) .« vttt 1.79 % - 16,821 0.1
HSBC, Paris(C). . . oottt ettt e e e 1.53 % - 9479 0.0
HSBC, Singapore(C) . .......ouvuiiiiiiiin .. 2.56 % - 179 0.0
Nordea, OsIo(C) . .o vv it 1.60 % - 2,170 00
Scotiabank, Toronto(C). . .. ... oviv i 333 % - 397 0.0
SEB, Stockholm(c) ........ .. .. i (0.56)% - 13,757 0.0
SEB, Stockholm(C) . ... 1.02 % - 1,059 0.0
SEB, Stockholm(c) . ........iiiii i 1.79 % - 38 0.0
SMBC,London(C) . .« o v vttt 2.92 % - 2,313 0.0
SMBC, TOKYO(C) -+ v o ettt e e e e e 1.53 % - 435 0.0
SMBC, ToKYO(C) « v vvvv et 2.92 % - 469 0.0
SMBC, TOKYO(C) -+ v o ettt e e e e e 393 % - 781,516 2.3
Standard Chartered Bank, Johannesburg(c).................. 5.62 % - 496 0.0
Total Time Deposits . . .. ... 931,158 2.8
Other assets less liabilities. . .. ......... ... .. .. .. ... .. .. ... .. .. ... (595,702) (1.3)
NEtASSCES . . oottt e $ 34,035,573 100.0%
FUTURES
Unrealized
Number of Appreciation/
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
10 Yr Australian Bond Futures. . .......................... 03/15/2023 1 $ 80,439 $ 79,174 $ (1,265)
10 Yr Canadian Bond Futures ............................ 06/21/2023 2 177,428 178,058 630
10 Yr Mini Japan Government Bond Futures ................ 03/10/2023 1 107,840 107,737 (103)
Korea3YrBond Futures .. ............... .. ..., 03/21/2023 19 1,497,986 1,480,227 (17,759)
MSCI Emerging Markets Index Futures .................... 03/17/2023 15 736,870 722,175 (14,695)
OMXS30 Index Futures . .. .....oovvininen i, 03/17/2023 2 42,767 42,494 (273)
SPI200 Futures . .......c.uuiinit i 03/16/2023 1 125,058 120,724 (4,334)
TOPIX Index Futures . . ........ovinen e 03/09/2023 1 146 414 146,308 (106)
US.T-Note2 Yr (CBT) Futures ..............ccoovuuvunn.. 06/30/2023 4 816,719 814,906 (1,813)
US.T-Note SYr (CBT) Futures ................ccovunon.. 06/30/2023 3 322,031 321,164 (867)
U.S.T-Note 10 Yr (CBT) Futures .............cccouvvunn.. 06/21/2023 6 671,250 669,937 (1,313)
US. 10 YrUltraFutures. . . . ....ovvin e 06/21/2023 2 234234 234,375 141
Short
3 Yr Australian Bond Futures. . .. ......................... 03/15/2023 1 72,283 71,824 459
Euro STOXX 50 Index Futures ........................... 03/17/2023 3 130416 134 464 (4,048)
Euro-BOBLFUtUIES . . . ..o ottt 03/08/2023 3 379,260 365478 13,782
Euro-Bund Futures . . ......... ... i 03/08/2023 1 143,805 140,579 3,226
Euro-OAT FUutures .. ........ouiriiie e 03/08/2023 1 143,868 135,068 8,800
Euro-Schatz Futures . .. ....... .. .. ... . i 03/08/2023 5 564,399 555,187 9212
FTSE 100 IDX FUtUIES. . .o vv vttt e e e 03/17/2023 3 283,405 283,288 117
Korea 10 YrBond Futures . . ........... .. ... .. .. ..., 03/21/2023 2 171,124 165,955 5,169
Long Gilt Futures . . ... ..ottt 06/28/2023 1 121,067 120,237 830
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Unrealized
Number of Appreciation/
Description Expiration Date Contracts Original Value Market Value (Depreciation)
MSCI Singapore IX ETS Futures. . . .........oouueieann... 03/30/2023 3 $ 66412 $ 65340 $ 1,072
S&P 500 E-Mini Futures . ........... ... .. ., 03/17/2023 7 1,381,803 1,391,425 (9,622)
S&P/TSX 60 IX FUtUres. . ... ovvv et 03/16/2023 2 354,784 356,643 (1,859)
$ (14,619)
Appreciation $ 43,438
Depreciation $ (58,057)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. ... ... ... ... i GBP 436 USD 532 03/24/2023 $ 7,126
Bank of America, NA. .. ... . CNH 1,660 USD 244 04/20/2023 4,279
Bank of America, NA. ... ... ... ... i KRW 37428 USD 30 04/26/2023 2,055
Barclays Bank PLC ....... ... ... .. ... ... . . BRL 54 USD 11 03/02/2023 313
Barclays Bank PLC . ....... .. ... .. i USD 11 BRL 58 03/02/2023 95
Barclays Bank PLC . ...... ... ... .. ... ... . USD 5 TWD 162 03/16/2023 (125)
Barclays Bank PLC . ....... .. ... .. i USD 13 KRW 15,591 04/26/2023 (827)
Brown Brothers Harriman & Co.. ........................ CHF 471 USD 507 03/01/2023 7,392
Brown Brothers Harriman & Co.......................... USD 503 CHF 471 03/01/2023 (3,249)
Brown Brothers Harriman & Co............. ... ... ..... USD 18 SGD 24 03/02/2023 53
Brown Brothers Harriman & Co.. . ....................... MXN 9,042 USD 484 03/16/2023 (8,863)
Brown Brothers Harriman & Co............. ... ... ..... USD 22 MXN 425 03/16/2023 750
Brown Brothers Harriman & Co.. . ....................... USD 1 THB 19 03/23/2023 (40)
Brown Brothers Harriman & Co.......................... GBP 288 USD 355 03/24/2023 7.878
Brown Brothers Harriman & Co.. . ....................... USD 260 GBP 214 03/24/2023 (3,136)
Brown Brothers Harriman & Co.......................... CAD 648 USD 485 03/30/2023 9,690
Brown Brothers Harriman & Co.. . ....................... USD 326 CAD 435 03/30/2023 (6,422)
Brown Brothers Harriman & Co............. ... ... ..... AUD 21 USD 14 04/13/2023 417
Brown Brothers Harriman & Co.......................... USD 476 AUD 678 04/13/2023 (18,987)
Brown Brothers Harriman & Co.......................... EUR 1,255 USD 1,331 04/20/2023 495
Brown Brothers Harriman & Co.......................... ILS 97 USD 29 04/20/2023 2,027
Brown Brothers Harriman & Co.......................... NZD 277 USD 179 04/20/2023 7.805
Brown Brothers Harriman & Co.......................... NOK 38 USD 4 04/21/2023 153
Brown Brothers Harriman & Co.. ........................ SEK 2,629 USD 253 04/21/2023 1,408
Brown Brothers Harriman & Co.......................... USD 7 DKK 48 04/21/2023 (237)
Brown Brothers Harriman & Co.......................... USD 138 SEK 1,439 04/21/2023 (581)
Brown Brothers Harriman & Co.......................... JPY 4428 USD 34 04/28/2023 1,312
Brown Brothers Harriman & Co.......................... USD 535 JPY 70,714 04/28/2023 (11,378)
Brown Brothers Harriman & Co.......................... EUR 442 USD 471 05/11/2023 909
Brown Brothers Harriman & Co.......................... EUR 124 USD 131 05/11/2023 (302)
Brown Brothers Harriman & Co.......................... USD 74 EUR 70 05/11/2023 (276)
Brown Brothers Harriman & Co.. ........................ CHF 423 USD 456 05/24/2023 2,310
Brown Brothers Harriman & Co+. .. .........ooieunon... EUR 0* USD 0* 03/08/2023 0
Brown Brothers Harriman & Co+. .. ..................... USD 0* EUR 0* 03/08/2023 5)
Brown Brothers Harriman & Co+. .. .........ooieunon... EUR 0* USD 0* 03/17/2023 0
Brown Brothers Harriman & Co+. .. ..................... USD 0* EUR 0* 03/17/2023 4)
Brown Brothers Harriman & Co+. .. .........ooveunon... EUR 113 USD 120 03/24/2023 600
Brown Brothers Harriman & Co+. . ...................... EUR 10 USD 11 03/24/2023 (28)
Brown Brothers Harriman & Co+. .. ..., USD 2,822 EUR 2,648 03/24/2023 (17,508)
Citibank, NA . ... . KRW 183,006 USD 149 04/26/2023 9814
Citibank, NA . ... JPY 306,952 USD 2,363 04/28/2023 90,392
HSBCBank USA. ... ... . i EUR 1,063 USD 1,145 04/20/2023 17,194
JPMorgan Chase Bank, NA . ............................ USD 4 TWD 130 03/16/2023 (51
Morgan Stanley Capital Services LLC .................... BRL 278 USD 54 03/02/2023 1,376
Morgan Stanley Capital Services LLC .................... USD 63 BRL 322 03/02/2023 (1,264)
Morgan Stanley Capital Services LLC .................... MYR 278 USD 64 03/16/2023 1,642
Morgan Stanley Capital Services LLC .................... TWD 326 USD 11 03/16/2023 217
Morgan Stanley Capital Services LLC .................... USD 49 TWD 1,467 03/16/2023 (1,126)
Morgan Stanley Capital Services LLC .................... BRL 322 USD 62 04/04/2023 1,248
Morgan Stanley Capital Services LLC .................... AUD 1,103 USD 771 04/13/2023 28,184
Morgan Stanley Capital Services LLC .................... IDR 1,001,536 USD 65 04/13/2023 (227)
Morgan Stanley Capital Services LLC .................... EUR 1,255 USD 1,334 04/27/2023 2,397
Standard Chartered Bank . .......... ... ... ... ... ..... BRL 48 USD 9 03/02/2023 135
Standard Chartered Bank . .. ........... ... .. ... .. ... .... TWD 3,876 USD 129 03/16/2023 2,717
$ 137,747
Appreciation ~ $ 212,383
Depreciation ~ $ (74,636)

+ Used for share class hedging purposes.
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CENTRALLY CLEARED CREDIT DEFAULT SWAPS

Notional Unrealized
Termination Amount Market Appreciation/
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Sale Contracts
Morgan Stanley & Co. LLC/(INTRCONX) CDX-NAHY Series 39, 5 Year Index 12/20/2027  USD 350 $ 5,124 $ (2,288)
CENTRALLY CLEARED INTEREST RATE SWAPS
Rate Type
Notional Unrealized
Amount Termination Payments Made Payments Received Appreciation/
Clearing Broker/(Exchange) (000) Date By the Fund By the Fund (Depreciation)
Citigroup Global Markets, Inc./(CME Group) .............. HUF 5,118 01/23/2033 7.590% 6 Month BUBOR  $ 618
Citigroup Global Markets, Inc./(CME Group) .............. HUF 3,070 01/24/2033 7.720% 6 Month BUBOR 300
Citigroup Global Markets, Inc./(CME Group) .............. HUF 5,118 01/24/2033 7.800% 6 Month BUBOR 427
Citigroup Global Markets, Inc./(CME Group) .............. HUF 5,118 01/27/2033 7.670% 6 Month BUBOR 544
Citigroup Global Markets, Inc./(CME Group) .............. HUF 5,117 02/13/2033 7.685% 6 Month BUBOR 532
Citigroup Global Markets, Inc./(LCH Group) . . ............. EUR 176 05/12/2027 6 Month EURIBOR 1.494% (13,764)
Citigroup Global Markets, Inc./(LCH Group) . . . ............ EUR 134 05/13/2027 6 Month EURIBOR 1.464% (10,645)
Morgan Stanley & Co., LLC/(LCH Group). . ............... NZD 100 11/01/2024 3 Month BKBM 2.580% (3,108)
Morgan Stanley & Co., LLC/(LCH Group). ... ............. NZD 270 11/02/2024 3 Month BKBM 2.503% (8,232)
Morgan Stanley & Co., LLC/(LCH Group). . ............... EUR 100 09/30/2050 0.122% 6 Month EURIBOR 40,058
Morgan Stanley & Co., LLC/(LCH Group). ... ............. EUR 100 09/30/2050 6 Month EURIBOR 0.017% (38,527)
Morgan Stanley & Co., LLC/(LCH Group). . ............... EUR 100 11/10/2050 0.022% 6 Month EURIBOR 38,980
Morgan Stanley & Co., LLC/(LCH Group). ... ............. EUR 100 11/10/2050 6 Month EURIBOR (0.043)% (38,258)
Total $ (31,075)
Appreciation m
Depreciation $ (112,534)
TOTAL RETURN SWAPS
Notional Unrealized
# of Shares Rate Paid/ Amount Maturity Appreciation/
Counterparty & Referenced Obligation or Units Received (000) Date (Depreciation)
Receive Total Return on Reference Obligation
Bank of America, NA
Bloomberg Commodity Index ........................ 3,361 0.10% USD 1,065 03/15/2023 $ (50,189)
Bloomberg Commodity Index ........................ 295 0.10% USD 93 03/15/2023 (4 405)
JPMorgan Chase Bank, NA
FTSE EPRA/NAREIT Developed Real Estate Index. . . . ... 52 OBEFR plus 0.53% USD 289 05/15/2023 (9,100)
UBS AG
FTSE EPRA/NAREIT Developed Real Estate Index. . . . ... 181 OBER plus 0.39% USD 957 09/15/2023 16,351
Pay Total Return on Reference Obligation
Morgan Stanley Capital Services LLC
Swiss Market Index Futures .. ........................ 10 0.00% CHF 112 03/17/2023 2311
Total $ (45,032)
Appreciation  $ 18,662
Depreciation ~ $ (63,694)
Total for Swaps $ (78.,395)

*  Contracts amount less than 500.

(a) Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.
(b) Floating Rate Security. Stated interest rate was in effect at February 28, 2023.

(c) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar

BRL - Brazilian Real

CAD - Canadian Dollar

CHF - Swiss Franc

CNH - Chinese Yuan Renminbi (Offshore)
DKK - Danish Krone

EUR - Euro
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GBP - Great British Pound
HUF - Hungarian Forint
IDR - Indonesian Rupiah
ILS - Israeli Shekel

JPY - Japanese Yen

KRW - South Korean Won
MXN - Mexican Peso
MYR - Malaysian Ringgit
NOK - Norwegian Krone
NZD - New Zealand Dollar
PEN — Peruvian Sol

SEK - Swedish Krona
SGD - Singapore Dollar
THB - Thailand Baht
TWD - New Taiwan Dollar
USD - United States Dollar

Glossary:

ADR — American Depositary Receipt
BKBM — Bank Bill Benchmark (New Zealand)
BOBL — Bundesobligationen

BUBOR — Budapest Interbank Offered Rate
CBT — Chicago Board of Trade

CME — Chicago Mercantile Exchange

EPRA — European Public Real Estate Association
ETS — Emission Trading Scheme
EURIBOR - Euro Interbank Offered Rate

FTSE — Financial Times Stock Exchange
GDR — Global Depositary Receipt
INTRCONX - Inter-Continental Exchange

LCH — London Clearing House

MSCI — Morgan Stanley Capital International
NAREIT — National Association of Real Estate Investment Trusts
OAT — Obligations Assimilables du Trésor
OBFR — Overnight Bank Funding Rate
OMXS — Stockholm Stock Exchange

REG — Registered Shares

REIT — Real Estate Investment Trust

SPI — Share Price Index

TBA — To Be Announced

TOPIX — Tokyo Price Index

TSX — Toronto Stock Exchange

See notes to financial statements.
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February 28, 2023 (unaudited) Global Equity Blend Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY

COMMUNICATIONS EQUIPMENT
Calix, INC. ..ttt 13,830 $ 707416 0.7%
Lumentum Holdings, InC. .. ... . 13,193 709,922 0.8

1417338 1.5

ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS

Flex Ltd. ... 62,587 1424481 1.5
Keyence COrp. . ..ottt 1,162 502 424 0.5
Keysight Technologies, Inc. . ....... ... . i 3813 609,852 0.7

2,536,757 2.7

IT SERVICES

Accenture PLC - Class A . ... 3,519 934 490 1.0
BIPROGY, INC. . oottt e e e e e e e e e 21,514 476,741 0.5
Visa, InC. - Class A . ... 8,597 1,890,844 2.0

3,302,075 35

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT

Advanced Micro Devices, INC. .. ... . e 4,725 371,288 04
ASML Holding NV .o 1,368 843,249 09
Infineon Technologies AG . ... .. . 24 345 861,235 09
MediaTek, INC. . ..o 22,132 519,627 0.6
NXP Semiconductors NV ... 7473 1,333917 14
ON Semiconductor COTP. .. ..ottt ettt et e e e e ettt 9,930 768,667 0.8
Taiwan Semiconductor Manufacturing Co., Ltd. ......... ... ... ... .. ... ... . ... 97479 1,612,689 1.8

6,310,672 6.8

SOFTWARE

ACTWorldwide, INC. . ..ot e e e e e e 19,755 510,658 0.5
AdODE, INC. o 1,975 639,664 0.7
CommVault Systems, INC. . . .. ... o 10,423 613,726 0.7
Dassault Systemes SE . . . ... . 21,174 817,092 09
Gen Digital, INC. ... .o 27,829 542,938 0.6
INtUit, INC. . oo 1441 586,606 0.6
MICTOSOTt COTP. . o vt ettt e e e e e e e e e e e e e e e 4429 1,104,767 12
Oracle COTP. ..ttt e e e e e e e 13,671 1,194,889 1.3

6,010,340 6.5

TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS

Dell Technologies, Inc. - Class C ... ...t i i 11,113 451,650 0.5
Samsung Electronics Co., Ltd. . ... ... 14,399 658,832 0.7
Western Digital COrp. ... ...ttt 16,025 616,626 0.7

1,727,108 19
21,304.290 229

FINANCIALS

BANKS
Bank Leumi Le-Isracl BM ... ... . e e 46,700 363,069 04
Bank of Ireland Group PLC ... ... . . 61,109 673,248 0.7
Comerica, INC. .. ..ot 9,104 638,186 0.7
Erste Group Bank AG . .. ... o 31,215 1,225,267 13
First Citizens BancShares, Inc/NC - Class A . . ... ..ottt 830 608,774 0.7
HDFC Bank Ltd. . . ...t e e e e e e 48,709 944,047 1.0
KB Financial Group, InC. .. .. ... o e 14,442 559,319 0.6
NatWest Group PLC . .. ..o e 223,601 785,498 0.8
Resona Holdings, INC. (@). . . .o oottt e e e e 136,529 751,983 0.8
SVB Financial Group . ......... .o 1,898 546,891 0.6
Wells Fargo & 0. oottt e e e e 23,791 1,112,700 1.2

8,208,982 8.8

CAPITAL MARKETS
B3 SA-Brasil BolsaBalcao . ........... .. 207,802 418,744 0.5
Deutsche Boerse AG . .. ... i 4,523 788,663 0.8
London Stock Exchange Group PLC ... ... .. . 5431 484,563 0.5
M SCILINC. .« ottt e e e e e 2,363 1,233,732 1.3
Partners Group Holding AG .. ... . 1,036 980,918 1.1

3,906,620 4.2

INSURANCE
ARlAC, INC. .o 13,954 950,979 1.0
ATAGroup Ltd. . ..o 74,048 786,979 09
Intact Financial Corp. .. ... ... . 0* 10 00
Ping An Insurance Group Co.of ChinaLtd.-Class H . ......... ... ... ... ... ...... 96,286 657,298 0.7
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Shares Value Net Assets
(USD) %
Willis Towers Watson PLC . .. ... ... e e 2,114 495473 0.5%
2,890,739 3.1
15,006,341 16.1
INDUSTRIALS
AEROSPACE & DEFENSE
ATTDUS SE .o 6,310 826432 09
HeXCel COIP. .ot e 11,713 854 465 09
Spirit AeroSystems Holdings, Inc. - Class A . ... ... ... .. it 13,778 470,941 0.5
2,151,838 2.3
COMMERCIAL SERVICES & SUPPLIES
TetraTech, InC. . ... . 6,492 888,653 1.0
TOMRA Systems ASA . ... 40,085 639,395 0.7
Waste Management, INC. . .. ... ..o 8,229 1,232,360 1.3
2,760,408 3.0
CONSTRUCTION & ENGINEERING
Dycom Industries, Inc. . ... 8,768 738,331 0.8
ELECTRICAL EQUIPMENT
Vertiv Holdings Co. . ..o 29,169 473,997 0.5
MACHINERY
AlStOM S A 17,569 515,628 0.5
Amada Co., Ltd. ... .o 99,994 909,955 1.0
Deere & CO. oot 3,406 1,427,924 15
SMOC COTP. .+ttt et e e e e e e e e e 1,754 891,382 1.0
Xylem, INC/NY .o 5,200 533,743 0.6
4,278,632 4.6
MARINE
Star Bulk Carriers COrp. (2). .. .« v vttt e e 20,680 506,865 0.5
PROFESSIONAL SERVICES
Experian PLC .. ... 16,359 551,522 0.6
Robert Half International, InC. .. ... ... .. ittt 9,322 751,555 0.8
1,303,077 14
ROAD & RAIL
XPO, TN, ot 12,668 422,603 0.5
12,635,751 13.6
HEALTH CARE
BIOTECHNOLOGY
Abcam PLC (Sponsored ADR) . . ...ttt e 36,621 527,714 0.6
HEALTH CARE EQUIPMENT & SUPPLIES
ALCON, INC. . .o 9,376 639,299 0.7
Becton Dickinson and CO. .. ... e 4016 941,836 1.0
Medtronic PLC . ... o 9,317 771,440 0.8
STERIS PLC . oo e 4,796 901,884 1.0
Zimmer Biomet Holdings, Inc. . ....... ... 5,978 740,468 0.8
3,994,927 43
HEALTH CARE PROVIDERS & SERVICES
Apollo Hospitals Enterprise Ltd. ....... ... i 13,380 708,862 0.7
Centene COTP. .. oottt et e e e e e 9,311 636,850 0.7
1,345,712 14
LIFE SCIENCES TOOLS & SERVICES
Bio-Rad Laboratories, Inc. - Class A ... ... .. it e it 1,584 756,814 0.8
BruKer COrp. . ..o 9,178 632,565 0.7
Danaher COorp. . . ..ottt 4,528 1,120,807 12
ICON PLC . 3451 778,537 0.8
West Pharmaceutical Services, INC. . ......... ..ottt 2,627 832,841 09
4,121,564 44
PHARMACEUTICALS
Roche Holding AG (Genusschein) . ... ........iunoiutin i 3,866 1,114,817 1.2
SaANO ot 7,939 742,260 0.8
1,857,077 2.0
11,846,994 12.7
CONSUMER DISCRETIONARY
AUTO COMPONENTS
APV PLC . 5,656 657,699 0.7
Faurecia SE . . ... 27,185 592,938 0.6
Goodyear Tire & Rubber Co. (The) . .......o.ii e 32,717 371,663 04
1,622,300 1.7
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Shares Value Net Assets
(USD) %
AUTOMOBILES
BYD Co.,Ltd. - Class H ... ... e e e e e e 18,639 $ 501,085 0.5%
Stellantis NV L. 46,341 807,701 0.9
1,308,786 14
DIVERSIFIED CONSUMER SERVICES
ADT, INC. . . ottt e e e e 86,413 651,551 0.7
HOTELS, RESTAURANTS & LEISURE
Entain PLC .. ... 42,549 694,862 0.8
Hyatt Hotels Corp. - Class A . . . ..o e e e 6,703 779,164 0.8
Tongcheng Travel Holdings Ltd. ... ... 188,193 373,558 04
1,847,584 2.0
HOUSEHOLD DURABLES
Midea Group Co., Ltd. - Class A .. ...t e e 52,315 394,340 04
PulteGroup, INC. . .. ... 16,815 919,272 1.0
TOpBUIL COTP. . . ettt ettt e e e e e e 2413 500,876 0.6
1,814,488 2.0
SPECIALTY RETAIL
Zhongsheng Group Holdings Ltd. . ... ... .. . i 72,799 363,648 04
TEXTILES, APPAREL & LUXURY GOODS
Carter’s, INC. ... 9,354 705,202 0.7
Tapestry, INC. . .. ..o 16,300 709,204 0.8
1,414,406 1.5
9,022,763 9.7
CONSUMER STAPLES
BEVERAGES
Coca-Cola Co. (The) . ..ot e e e e e e e 16,114 958,947 1.0
FOOD & STAPLES RETAILING
Atacadao SA ... 159,229 409,063 04
FOOD PRODUCTS
Hain Celestial Group, Inc. (The) .. ... ... i 25,082 447,220 0.5
Nomad Foods Ltd. ... ... e 23,037 412,330 04
Salmar AS A . .. 6,557 271,807 0.3
1,131,857 1.2
HOUSEHOLD PRODUCTS
Procter & Gamble Co. (The) .. .. ..ot e e 4,713 648,274 0.7
PERSONAL PRODUCTS
Dabur India Ltd. ... ... 88,405 569,141 0.6
Haleon PLC . . ... e 147,687 571,499 0.6
Unilever PLC ... 13,694 681,810 0.8
1,822,450 2.0
4,970,591 5.3
UTILITIES
ELECTRIC UTILITIES
EDP - Energias de Portugal SA ... ... .. . . . 194,612 980,013 1.1
Enel SpA o e 180,936 1,014971 1.1
OrSted AS Lo 7457 649,095 0.7
2,644,079 2.9
GAS UTILITIES
China Resources Gas Group Ltd. ....... ... . . i 89,812 378,980 04
Kunlun Energy Co., Ltd. ... ... o 611,674 490,100 0.5
869,080 09
WATER UTILITIES
American Water Works Co.,InC. . ... . .. .. . . 3,926 551,124 0.6
4,064,283 44
MATERIALS
CHEMICALS
Chr Hansen Holding A/S (Q) ... ... ot e 9,727 674,309 0.7
Koninklijke DSM NV .. 5,195 640,126 0.7
LyondellBasell Industries NV - Class A .. ... ...ttt 9,834 943,962 1.0
2,258,397 24
METALS & MINING
ArcelorMittal SA . .. ... 24,756 742,925 0.8
AT INC. ottt e e e e e 14,246 579,098 0.6
Endeavour Mining PLC ... ... 21,041 429,168 0.5
1,751,191 1.9
4,009,588 4.3
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Rate Date Shares Value Net Assets
(USD) %
COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Charter Communications, Inc.-Class A . .................... 3018 $ 1,109,586 1.2%
Comcast Corp. - Class A ... ...t e 24,589 913,984 1.0
Deutsche Telekom AG (REG) .. ..., 32,221 723,146 0.8
2,746,716 3.0
ENTERTAINMENT
Electronic Arts,Inc. .......... .. 5979 663,326 0.7
3,410,042 3.7
ENERGY
ENERGY EQUIPMENT & SERVICES
Baker Hughes Co. . ... . .o i 18,679 571,576 0.6
Shell PLC ... e 53,279 1,619,135 1.8

2,190,711 24

OIL, GAS & CONSUMABLE FUELS
Cameco COIP. ..ottt e 21,753 594,725 0.6

2,785436 3.0

REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITs)
Americold Realty Trust,Inc. .. ...... ... ... ... ... ... ... 23,775 698,982 0.7
Total Investments
(€St $92,780,727) « v v e e e $ 89,755,061 96.4%
Time Deposits
ANZ,London(b) .. ...t 2.09 % - 2 0.0
BNP Paribas, Paris(b) .............oiiiiii 0.24 % - 9,153 0.0
BNP Paribas, Paris(b) ..............c i 0.74 % - 25,700 0.1
Citibank, New York(b). .. ... 393 % - 2,610,217 2.8
DNB, OsIO(b) . . vt 1.79 % - 4,897 0.0
HSBC,Paris(b) . ..o 1.53 % - 13,490 0.0
JPMorgan Chase, New York(b) ............ ... ... ... .... 393 % - 761,644 0.8
Nordea, Oslo(b) . .. oot 1.60 % - 8,907 0.0
SEB, Stockholm(b) ........ ... ... (0.56)% - 4,731 0.0
SEB, Stockholm(b) ........... ... .. 1.02 % - 4,505 0.0
SMBC,London(b) . .. ..vvui e 2.92 % - 8,042 0.0
SMBC, TOKYO(D) -« o ettt e 1.53 % - 4,790 0.0
Sumitomo, Tokyo(b) ...... ... (0.56)% - 4,368 0.0
Total Time Deposits . . .. ... ... 3460446 3.7
Other assets less liabilities. . .. ......... ... ... ... .. ... ... ... .. . ... (74,258) (0.1)
Net ASSeLS . . ..t $ 93,141,249 100.0%

FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/

Counterparty (000) (000) Date (Depreciation)
Bank of America, NA . ... ... ... ... . CHF 238 USD 257 03/01/2023 $ 4,220
Bank of America, NA. . ... .. ... . USD 161 CHF 148 03/01/2023 (2,990)
Bank of America, NA. . ... .. .. USD 124 BRL 642 03/02/2023 (1,866)
Bank of America, NA. . ... .. ... . INR 44611 USD 537 03/16/2023 (2,530)
Bank of America, NA. . ... .. .. TWD 3,606 USD 120 03/16/2023 2,079
Bank of America, NA. . ... .. ... . GBP 716 USD 873 03/24/2023 11,690
Bank of America, NA. . ... .. .. USD 1,375 CAD 1,840 03/30/2023 (26,413)
Bank of America, NA. . ... .. ... . USD 98 AUD 142 04/13/2023 (2,548)
Bank of America, NA. . ... .. .. CNH 19,463 USD 2,859 04/20/2023 49 445
Bank of America, NA. . ... .. ... . EUR 2,045 USD 2,177 05/11/2023 4,663
Barclays Bank PLC . ...... ... ... .. ... .. . USD 87 INR 7254 03/16/2023 239
Barclays Bank PLC . ....... ... ... .. i HKD 3,559 USD 458 07/12/2023 2,013
BNPParibas SA . .. ... USD 167 TWD 5,036 03/16/2023 (3,321)
BNPParibas SA. ... ... . NOK 4,398 USD 443 04/21/2023 18,040
BNPParibas SA. .. ... USD 332 SEK 3444 04/21/2023 (1,758)
Brown Brothers Harriman & Co+. .. ...............on... EUR 0** USD 1 03/24/2023 (1)
Brown Brothers Harriman & Co+. .. ......... ... . .. EUR 220 USD 234 03/24/2023 921
Brown Brothers Harriman & Co.+. .. ..................... USD 4214 EUR 3,954 03/24/2023 (26,144)
Citibank, NA . ... . INR 70,948 USD 853 03/16/2023 (4,427)
Citibank, NA . ... KRW 1257316 USD 1,022 04/26/2023 67,928
Citibank, NA . ... . USD 589 KRW 725,165 04/26/2023 (39,178)
Citibank, NA . ... USD 1,178 JPY 152,972 04/28/2023 (45,048)
Citibank, NA . ... . EUR 1,859 USD 1,979 05/11/2023 5,045
Goldman Sachs Bank USA . ........ ... ... ... ... ..... USD 1,228 CNH 8,363 04/20/2023 (20,522)
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
HSBCBank USA. ... .. ... .. ... i ILS 1,217 USD 359 04/20/2023 $ 25,368
JPMorgan Chase Bank........... ... ... ... ... ... ... NOK 1,254 USD 121 04/21/2023 136
Morgan Stanley Capital Services LLC .................... CHF 439 USD 474 03/01/2023 8,438
Morgan Stanley Capital Services LLC .................... USD 664 CHF 621 03/01/2023 (4,533)
Morgan Stanley Capital Services LLC .................... BRL 4,338 USD 849 03/02/2023 20,110
Morgan Stanley Capital Services LLC .................... USD 852 BRL 4,364 03/02/2023 (18,486)
Morgan Stanley Capital Services LLC .................... USD 385 TWD 11,609 03/16/2023 (6,640)
Morgan Stanley Capital Services LLC .................... BRL 3,040 USD 589 04/04/2023 11,785
Morgan Stanley Capital Services LLC .................... USD 256 BRL 1,324 04/04/2023 (5,133)
Morgan Stanley Capital Services LLC .................... USD 860 AUD 1,229 04/13/2023 (31,419)
Morgan Stanley Capital Services LLC .................... USD 112 ZAR 2018 04/20/2023 (3,090)
Morgan Stanley Capital Services LLC .................... EUR 117 USD 125 05/11/2023 400
Morgan Stanley Capital Services LLC .................... USD 84 EUR 79 05/11/2023 (268)
Morgan Stanley Capital Services LLC .................... CHF 517 USD 556 05/24/2023 2,377
Royal Bank of Scotland PLC. . ....................... ... CHF 93 USD 102 03/01/2023 3,782
Standard Chartered Bank . ........................... ... INR 13,885 USD 167 03/16/2023 (1,091)
Standard Chartered Bank ........................... ... TWD 50,399 USD 1,677 03/16/2023 35,332
Standard Chartered Bank ........................... ... USD 184 TWD 5,503 03/16/2023 (4,292)
UBSAG. ... BRL 668 USD 130 03/02/2023 2,623
UBSAG. ... . KRW 178,238 USD 140 04/26/2023 4,675
$ 29,611
Appreciation $ 281,309

Depreciation $ (251,698)

+  Used for share class hedging purposes.

*  Share amount less than 0.50.

*#%*  Contracts amount less than 500

(a) Represents entire or partial securities out on loan. See Note N for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
BRL - Brazilian Real
CAD - Canadian Dollar
CHF - Swiss Franc

CNH - Chinese Yuan Renminbi (Offshore)
EUR - Euro

GBP - Great British Pound
HKD - Hong Kong Dollar
ILS - Israeli Shekel

INR - Indian Rupee

JPY - Japanese Yen

KRW - South Korean Won
NOK - Norwegian Krone
SEK - Swedish Krona
TWD - New Taiwan Dollar
USD - United States Dollar
ZAR - South African Rand

Glossary:

ADR - American Depositary Receipt
REG - Registered Shares

REIT - Real Estate Investment Trust

See notes to financial statements.
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PortFoLIO OF INVESTMENTS
February 28, 2023 (unaudited)

ABFCPI

Global Value Portfolio

Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Faurecia SE . . ... o 373,881 $ 8,154,648 1.3%
Goodyear Tire & Rubber Co. (The) ........ ... .. i 449 953 5,111,468 0.8
13,266,116 2.1
AUTOMOBILES
Stellantis NV . ..o e 637,331 11,108,278 1.7
DIVERSIFIED CONSUMER SERVICES
ADT, INC. .« ettt et e e e 1,188,429 8,960,758 14
HOTELS, RESTAURANTS & LEISURE
Entain PLC . ... 585,181 9,556,408 1.5
Hyatt Hotels Corp. - Class A . . ... oot e e e e 92,187 10,715,810 1.6
Tongcheng Travel Holdings Ltd. . ..... ... ... . i 2,588,207 5,137,534 0.8
25,409,752 3.
HOUSEHOLD DURABLES
Midea Group Co., Ltd. - Class A .. ... it e e 719,485 5,423,345 0.8
PulteGroup, INC. . .. .o 231,255 12,642,714 2.0
18,066,059 2.8
SPECIALTY RETAIL
Zhongsheng Group Holdings Ltd. ......... ... . ... . . . . 1,001,201 5,001,232 0.8
TEXTILES, APPAREL & LUXURY GOODS
Carter’s, INC. ..ottt 128,646 9,698,618 1.5
Tapestry, InC. . . ..o 224,170 9,753,646 1.5
19,452,264 3.0
101,264 459 15.7
FINANCIALS
BANKS
Bank Leumi Le-Israel BM .. ... .. e 642,260 4,993,269 0.8
Bank of Ireland Group PLC . ... ... 840,433 9,259,147 14
Comerica, INC. . ... . e 125,206 8,776,945 13
First Citizens BancShares, INC/NC - Class A . . ... ... e e 11410 8,372,448 13
KB Financial Group, Inc. . ... ... o 198,618 7,692,300 12
NatWest Group PLC . .. ..o 3,075,177 10,802,923 1.7
Resona Holdings, INC. (Q). . . .. .ot 1,877,671 10,341,992 1.6
Wells Fargo & Co. ..ottt 327,195 15,302,915 24
75,541,939 11.7
CAPITAL MARKETS
B3 SA-Brasil BolsaBalcao . ....... ... i 2,857,898 5,758,974 0.9
INSURANCE
Intact Financial COIp. .. ... ... ..ot e e 1 134 0.0
Ping An Insurance Group Co.of ChinaLtd.-ClassH .......... ... ... ... ... ... .. 1,324,214 9,039,796 14
Willis Towers Watson PLC .. ... ... ettt 29,076 6,814,216 1.1
15,854,146 2.5
INFORMATION TECHNOLOGY
IT SERVICES
BIPROGY, INC. ..ottt e e e e e e e e 295,886 6,556,595 1.0
Visa, InC. - Class A ..o e 50,396 11,084,020 1.7
17,640,615 2.7
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
NXP Semiconductors NV . .. ...ttt 35816 6,392,400 1.0
Taiwan Semiconductor Manufacturing Co., Ltd. ......... ... ... ... .. .. 765,350 12,661,873 2.0
19,054,273 3.0
SOFTWARE
ACIWorldwide, INC. . ..ot e e 271,685 7,023,066 1.1
CommVault Systems, INC. .. ... ..o 143,352 8,440,546 13
Gen Digital, InC. ... .. 382,727 7,467,009 1.2
Oracle COTP. .ttt et e e e e e e e 188,024 16,433,254 2.5
39,363,875 .1
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
Samsung Electronics Co., Ltd. . ... ... 198,031 9,060,887 14
Western Digital COTp. .. ...ttt e e e 220,385 8,480,431 13
17,541,318 2.7

32



ABFCPI

Global Value Portfolio

Shares Value Net Assets
(USD) %
INDUSTRIALS
AEROSPACE & DEFENSE
ATTDUS SE .o 86,782 11,365,880 1.8%
Spirit AeroSystems Holdings, Inc. - Class A ... ... ... .. it 189,492 6,476,828 1.0
17,842,708 2.8
CONSTRUCTION & ENGINEERING
Dycom Industries, InC. . ... ... 120,582 10,154,233 1.6
ELECTRICAL EQUIPMENT
Vertiv Holdings Co. . ..ot 401,161 6,518,865 1.0
MACHINERY
AlSTOM S A o 241,630 7,091,406 1.1
Amada Co., Ltd. .. ... 1,375,207 12,514,573 1.9
19,605,979 3.0
MARINE
Star Bulk Carriers Corp. (2) . . . ..o vttt ettt e e 284,410 6,970,891 1.1
PROFESSIONAL SERVICES
Robert Half International, Inc. . ...... .. .. .. . . e 128,208 10,336,113 1.6
ROAD & RAIL
XPO, I, ettt 174222 5,812,047 0.9
77240836 120
HEALTH CARE
HEALTH CARE EQUIPMENT & SUPPLIES
Medtronic PLC .. ... 128,135 10,609,586 1.6
Zimmer Biomet Holdings, Inc. ....... ... . 82,212 10,183,627 1.6
20,793,213 3.2
HEALTH CARE PROVIDERS & SERVICES
Centene COIP. ..o v ittt ettt ettt e e 128,049 8,758,574 14
PHARMACEUTICALS
Roche Holding AG (Genusschein) .......... ... ... 53,174 15,332,038 23
SANOf . ot 109,181 10,208,265 1.6
25,540,303 39
55,092,090 8.5
COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Charter Communications, Inc. - Class A . . . ... .. e 41,512 15,260,087 24
Comceast Corp. - Class A . ... e e e 338,176 12,569,991 2.0
Deutsche Telekom AG (REG) . .. ..ottt e e e 443,139 9,945,392 1.5
37,775 470 59
ENTERTAINMENT
Electronic Arts, INC. ... .. 82,231 9,122,692 14
46,398,162 7.3
UTILITIES
ELECTRIC UTILITIES
EDP - Energias de Portugal SA . .. ... .. 2,676,490 13,478,069 2.1
Enel SPA 2,488,404 13,958,859 2.1
27,436,928 42
GAS UTILITIES
China Resources Gas Group Ltd. ....... ... .. . i 1,235,188 5,212,090 0.8
Kunlun Energy Co., Ltd. ... ... i 8,412,326 6,740,330 1.1
11,952 420 1.9
39,389,348 6.1
ENERGY
ENERGY EQUIPMENT & SERVICES
Baker Hughes Co. .. ..o o 256,891 7,860,865 12
Shell PLC . 732,739 22,267,389 3.5
30,128,754 4.7
OIL, GAS & CONSUMABLE FUELS
Cameco COTP. ..ottt 299,167 8,179,228 1.2
38,307,982 59
MATERIALS
CHEMICALS
LyondellBasell Industries NV - Class A ... ...ttt 135,246 12,982,267 2.0
METALS & MINING
ArcelorMittal SA . .. .. 340474 10,217,419 1.6
AT INC. ottt e e e e e e e 195,924 7,964,313 1.2
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Rate Date Shares Value Net Assets
(USD) %
Endeavour Mining PLC . ... .. ... ... ... ... ... ... . ... 289374 $ 5,902,325 0.9%

24,084,057 37
37,066,324 57

CONSUMER STAPLES
BEVERAGES
Coca-ColaCo.(The) . ..ot 221,616 13,188,365 2.0
FOOD & STAPLES RETAILING
Atacadao SA ... 2,189,871 5,625,832 0.9
FOOD PRODUCTS
Hain Celestial Group, Inc. (The) . ........... ... ... ... ... 344958 6,150,593 09
Nomad Foods Ltd. ............ ... ... 316,833 5,677,640 0.9
Salmar ASA . .. . 90,173 3,738,148 0.6
15,566,381 24
34,380,578 5.3
REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITs)
Americold Realty Trust,Inc. . ............. . ... . ...... 326975 9,613,068 15
Total Investments
(CoSt $658,552,229) . vttt $ 630007987 97.6%
Time Deposits
ANZ,London(b) .. ...t 2.09 % - 30 0.0
BNP Paribas, Paris(b) ............co i 0.24 % - 64,652 0.0
BNP Paribas, Paris(b) ..............0 i 0.74 % - 63,899 0.0
JPMorgan Chase, New York(b) ........... .. ... .. ... ... ... 393 % - 10,475,361 1.7
Nordea, OsIo(b) . ..o vt 1.60 % - 63,042 0.0
Scotiabank, Toronto(b). .. ... 333 % - 2 0.0
SEB, Stockholm(b) ........ ... ... (0.56)% - 65,064 0.0
SEB, Stockholm(b) ......... ... ... 1.79 % - 1 0.0
SMBC,London(b) .. ....couvit i 2.92 % - 62,398 0.0
SMBC, Tokyo(b) . ..o vttt 1.53 % - 66,013 0.0
Standard Chartered Bank, Johannesburg(b). . ................. 5.62 % - 272 0.0
Total Time Deposits . . .. ... ... 10,860,734 1.7
Other assets less liabilities. . .. ....... ... ... ... . ... . . . . . . . . .. 4,669,500 0.7
Nt ASSOES . . o\ttt et $ 645,538,221 100.0%

FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/

Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. ... ... ... .. CHF 3272 USD 3,532 03/01/2023 $ 58,040
Bank of America, NA. .. ... ... . USD 1,712 BRL 8,830 03/02/2023 (25,657)
Bank of America, NA. . ... .. .. .. TWD 49,600 USD 1,644 03/16/2023 28,594
Bank of America, NA. .. ... ... . CNH 260,988 USD 38,351 04/20/2023 672,943
BNPParibas SA. .. ... USD 2,302 TWD 69,256 03/16/2023 (45,672)
Brown Brothers Harriman & Co+. .. ..................... AUD 1,341 USD 915 03/24/2023 12,060
Brown Brothers Harriman & Co+. .. ..............ooo.... CAD 158 USD 117 03/24/2023 917
Brown Brothers Harriman & Co+. . .......... . ....ou... EUR 60 USD 64 03/24/2023 319
Brown Brothers Harriman & Co+. ... .................... GBP 537 USD 649 03/24/2023 2,270
Brown Brothers Harriman & Co+. . .......... ... ..ot .. SGD 315 USD 235 03/24/2023 1,547
Brown Brothers Harriman & Co+. ... .................... USD 15,601 AUD 22873 03/24/2023 (196,575)
Brown Brothers Harriman & Co+. . ...................... USD 3,049 CAD 4,131 03/24/2023 (20,633)
Brown Brothers Harriman & Co+. ... .................... USD 1,333 EUR 1,250 03/24/2023 (8,269)
Brown Brothers Harriman & Co+. . .......... ... oot USD 1 GBP 0* 03/24/2023 0
Brown Brothers Harriman & Co+. ... .................... USD 14,742 GBP 12,187 03/24/2023 (75,791)
Brown Brothers Harriman & Co+. . ...................... USD 6,073 SGD 8,128 03/24/2023 (42,028)
Brown Brothers Harriman & Co+. ... .................... USD 4,694 ZAR 85,726 03/24/2023 (34,920)
Brown Brothers Harriman & Co+. .. ..................... ZAR 6,686 USD 367 03/24/2023 3,368
Brown Brothers Harriman & Co+. .. ... n... ZAR 242 USD 13 03/24/2023 (42)
Citibank, NA . ... . KRW 17,291,822 USD 14,056 04/26/2023 934,206
Citibank, NA ... ... EUR 25,564 USD 27,221 05/11/2023 69,383
HSBCBank USA. ... ... . ILS 16,744 USD 4,940 04/20/2023 348,881
Morgan Stanley Capital Services LLC .................... USD 3512 CHF 3272 03/01/2023 (38,199)
Morgan Stanley Capital Services LLC .................... BRL 41,447 USD 8,122 03/02/2023 205,082
Morgan Stanley Capital Services LLC .................... USD 8,149 BRL 41,806 03/02/2023 (164,141)
Morgan Stanley Capital Services LLC .................... USD 5,292 TWD 159,652 03/16/2023 (91,315)
Morgan Stanley Capital Services LLC .................... BRL 41,806 USD 8,095 04/04/2023 162,085
Morgan Stanley Capital Services LLC .................... EUR 1,616 USD 1,721 05/11/2023 5,500
Morgan Stanley Capital Services LLC .................... CHF 1,840 USD 1,980 05/24/2023 8,467

34



ABFCPI

Global Value Portfolio

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Standard Chartered Bank . .......... ... ... ... ... ..... TWD 512,128 USD 17,042 03/16/2023 $ 359,028
Standard Chartered Bank . ......... ... ... ... ... ..... USD 1,547 TWD 46,382 03/16/2023 (36,172)
UBS AG . .o BRL 9,189 USD 1,791 03/02/2023 36,076
UBSAG . .. KRW  2451,295 USD 1,924 04/26/2023 64,289
$ 2,193,641
Appreciation  $ 2,973,055
Depreciation  $ (779.,414)

Used for share class hedging purposes.
*  Contracts amount less than 500.
(a) Represents entire or partial securities out on loan. See Note N for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dolla
BRL - Brazilian Real
CAD - Canadian Dollar
CHF - Swiss Franc

CNH - Chinese Yuan Renminbi (Offshore)
EUR - Euro

GBP - Great British Pound
ILS - Israeli Shekel

KRW - South Korean Won
SGD - Singapore Dollar
TWD - New Taiwan Dollar
USD - United States Dollar
ZAR — South African Rand

Glossary:
REG - Registered Shares
REIT - Real Estate Investment Trust

See notes to financial statements.
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PortFOLIO OF INVESTMENTS ABFCPI
February 28, 2023 (unaudited) Emerging Markets Growth Portfolio
Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
Samsung SDI Co., Ltd. . ... ot 39,670 20,841,665 34%
Sinbon Electronics Co., Ltd. ... ... . . 1,609,000 15,664,289 2.5
36,505,954 59
IT SERVICES
BT COrD. ottt e e e 199,881 677,080 0.1
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
ASPEED Technology, Inc. .. ... ..o 124,100 11,154,433 1.8
Broadcom, InC. . ... ... 20,150 11,974,944 19
MediaTek, INC. .. ..ot 616,000 14,463,083 2.3
SHlErZY COTP. - ottt 383,000 7,206,562 1.2
SKHynix, INC. ..o 113,010 7,637,757 1.2
Taiwan Semiconductor Manufacturing Co., Ltd. ......... ... ... ... . .. 3,556,000 58,830,093 94
111,266,872 17.8
SOFTWARE
TOT VS S A o 1,158,900 6,040,814 1.0
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
Samsung Electronics Co., Ltd. . ... ... 474,140 21,694,240 3.5
176,184,960 283
CONSUMER DISCRETIONARY
DIVERSIFIED CONSUMER SERVICES
Fu Shou Yuan International Group Ltd. . ....... .. ... . . 7,079,000 5,336,972 0.9
HOTELS, RESTAURANTS & LEISURE
Galaxy Entertainment Group Ltd. . . ... ... .. 1,571,000 10,459,152 1.7
HWorld Group Ltd. . .. ..o 1,347,100 6404511 1.0
Sands China Ltd. . .. .. ... . e e e 3,950,000 13,708,922 22
Shanghai Jinjiang International Hotels Co.,Ltd.-Class A . ......... ... ... ... ...... 1,038,032 9,266,198 1.5
39,838,783 6.4
INTERNET & DIRECT MARKETING RETAIL
Alibaba Group Holding Ltd. .. ... ... e 2,525,300 27,756,694 45
JD.com,Inc. - Class A . ... i 657,253 14,610,689 24
Meituan - Class B .. ... o 657,900 11,417,810 1.8
MercadoLibre, INC. . .. .. 9,900 12,078,000 1.9
65,863,193 10.6
SPECIALTY RETAIL
China Tourism Group Duty Free Corp., Ltd.-Class A ......... ... ... .. ... ... .. 498,100 14,168,253 23
Lojas Renner SA . . ... 2,387,000 8,503,099 1.3
22,671,352 3.6
TEXTILES, APPAREL & LUXURY GOODS
ANTA Sports Products Ltd. ... .....oou i 466,400 6,158,921 1.0
LiNing Co., Ltd. . ..o e 1,750,500 14,936,500 24
Samsonite International SA . . ... ... 3,255,600 9,136,601 14
30,232,022 4.8
163,942,322 263
FINANCIALS
BANKS
AlRajhi Bank ... ... 572,262 10,701,721 1.7
Bank for Foreign Trade of Vietnam JSC .. ... .. ... . i 3,147,307 12,383,851 2.0
Bank Mandiri Persero Tbk PT ... ... . 5,418,000 3,551,772 0.6
HDFC Bank Ltd. . .. ... e e e e e e e e 1,217,849 23,603,769 3.8
Itau Unibanco Holding SA (Preference Shares) ............ ... ... ... .. ... ... .. 1,445,400 7,020,700 1.1
Kasikornbank PCL (Foreign Shares) . .......... ...t 2,453,300 9,508,531 1.5
NU Holdings Ltd. - Class A . . ...ttt e e e e 2,715,550 13,686,372 2.2
80,456,716 129
DIVERSIFIED FINANCIAL SERVICES
Housing Development Finance Corp., Ltd. ........ ... .. ... .. ... . ... . .... 569,303 17,971,303 29
INSURANCE
ATAGroup Ltd. . ..o e 2,314,800 24,601,734 3.9
123,029,753 19.7
INDUSTRIALS
CONSTRUCTION & ENGINEERING
Sinopec Engineering Group Co.,Ltd.-ClassH . ....... ... ... ... ... . o .. 14,221,500 7,125,009 1.2
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ABFCPI
Emerging Markets Growth Portfolio

Rate Date Shares Value Net Assets
(USD) %
ELECTRICAL EQUIPMENT
Contemporary Amperex Technology Co.,Ltd. - Class A ........ 211,500 $ 12,253,980 2.0%
EcoproBM Co., Ltd. . ... . i 26,584 3,338,465 0.5
Sungrow Power Supply Co.,Ltd.-Class A .................. 277,599 4,766,133 0.7
Suzhou Maxwell Technologies Co., Ltd. Class A . ............. 79,900 4,213,770 0.7
24,572,348 39
MACHINERY
Estun Automation Co.,Ltd.Class A ........................ 1,417,900 5,046,650 0.8
36,744,007 59
MATERIALS
CHEMICALS
Sociedad Quimica y Minera de Chile SA (Sponsored ADR) .. ... 131,870 11,703,463 1.9
METALS & MINING
Freeport-McMoRan, Inc. ......... ... ... .. ... .. 460,260 18,856,852 3.0

30,560,315 4.9

COMMUNICATION SERVICES
INTERACTIVE MEDIA & SERVICES

Tencent Holdings Ltd. .. ...... ... ... ... it 600,700 26,387,794 4.2
CONSUMER STAPLES
BEVERAGES
Kweichow Moutai Co.,Ltd.-Class A ...................... 35,592 9,297 454 1.5
FOOD & STAPLES RETAILING
Dino Polska SA . ... ... 19,510 1,628,764 0.3
TOBACCO
ITCLtd. ..o e e e 1,386,510 6,318,481 1.0
17,244,699 2.8
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Apollo Hospitals Enterprise Ltd. ........... ... ... ... ... 103,576 5,487,378 09
Universal Vision Biotechnology Co.,Ltd. ................... 735,400 7,806,219 1.2
13,293,597 2.1
UTILITIES
ELECTRIC UTILITIES
Equatorial Energia SA ... ... .. ... ... .. o 2,495,000 12,118,891 1.9
ENERGY
OIL, GAS & CONSUMABLE FUELS
Reliance Industries Ltd. ......... .. ... .. .. ... .. ... ...... 308,159 8,629,329 14
608,135,667 97.5
EQUITY LINKED NOTES
INFORMATION TECHNOLOGY
IT SERVICES

FPT Corp. Macquarie Bank Ltd., expiring 03/31/2023.......... 1,904,392 6,457,604 1.0
614593271 985

OTHER TRANSFERABLE SECURITIES

COMMON STOCKS
INDUSTRIALS
ROAD & RAIL
Globaltrans Investment PLC (Sponsored GDR) (a) ............ 941,672 1 0.0
Total Investments
(Cost $610,773,4T6) . ..ot $ 614593272 98.5%
Time Deposits
ANZ,London(b) . ......cooi 2.09 % - 4267 0.0
BNP Paribas, Paris(b) ..............co i 0.24 % - 1,112 0.0
BNP Paribas, Paris(b) ...t 0.74 % - 96,968 0.0
DBS Bank, Singapore(b) . ... ..ot 393 % - 7,501,828 1.2
HSBC Bank PLC,London(b) ................ouiuiniinon.. 2.92 % - 139,858 0.1
HSBC, Singapore(b) ... .....uuuieiiiine .. 2.56 % - 51,388 0.0
Scotiabank, Toronto(b). .. ... 333 % - 106 0.0
SEB, Stockholm(b) ........ ... ... 1.79 % - 87 0.0
SMBC, Tokyo(b) . ..o vttt e 1.53 % - 55,361 0.0
Standard Chartered Bank, Johannesburg(b). . ................. 5.62 % - 63,073 0.0
Total Time Deposits . . .. ... ... 7,914,048 1.3
Other assets less liabilities. . .. ....... ... ... ... . ... . . . . . . . . .. 1,200,685 0.2
Nt A S . . o\ttt $ 623,708,005 100.0%
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PoORTFOLIO OF INVESTMENTS (continued) ABFCPI
Emerging Markets Growth Portfolio

FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co+. ... ....... ... ... ...... AUD 367 USD 251 03/24/2023 $ 3275
Brown Brothers Harriman & Co.+. .. ..................... AUD 160 USD 108 03/24/2023 (239)
Brown Brothers Harriman & Co+. . ...................... PLN 50 USD 11 03/24/2023 (40)
Brown Brothers Harriman & Co+. .. ...........coooiun. .. SGD 2 USD 1 03/24/2023 5
Brown Brothers Harriman & Co+ ....................... USD 4,967 AUD 7,282 03/24/2023 (62,584)
Brown Brothers Harriman & Co+. .. ..........ooioiun. .. USD 181 PLN 808 03/24/2023 188
Brown Brothers Harriman & Co+. . ...................... USD 26 SGD 35 03/24/2023 (181)
$ (59,576)
Appreciation  $ 3,468
Depreciation  $ (63,044)

+  Used for share class hedging purposes.

(a) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers.

(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
PLN - Polish Zloty

SGD - Singapore Dollar
USD - United States Dollar

Glossary:

ADR - American Depositary Receipt
GDR - Global Depositary Receipt
JSC - Joint Stock Company

See notes to financial statements.
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PortFoLIO OF INVESTMENTS
February 28, 2023 (unaudited)

ABFCPI

Asia Ex-Japan Equity Portfolio

Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
CONSUMER DISCRETIONARY
AUTOMOBILES
Great Wall Motor Co., Ltd. - Class H(a). . . ... ..ottt 4,696,500 $ 6,222,590 1.7%
Kia COrp. o ot eeee 97,880 5,569,896 1.5
Maruti Suzuki India Ltd. . ... ... 103,063 10,789,091 2.9
22,581,577 6.1
HOTELS, RESTAURANTS & LEISURE
Galaxy Entertainment Group Ltd. . .. ... . 1,276,000 8,485,642 23
Tongcheng Travel Holdings Ltd. . ..... ... ... . e 2,153,600 4,269,118 1.2
12,754,760 3.5
HOUSEHOLD DURABLES
Gree Electric Appliances, Inc. of Zhuhai - Class A (Nth SZ-SEHK) .................... 1,034,008 5,284,713 1.5
Midea Group Co., Ltd. - Class A .. ... .. 575,700 4,345,594 12
TCL Technology Group Corp. - Class A . .. ...ttt e 3,067,500 1,959,711 0.5
11,590,018 3.2
INTERNET & DIRECT MARKETING RETAIL
Alibaba Group Holding Ltd. .. ... ... e 1,302,900 19,867,869 54
PDD Holdings, Inc. (ADR) . .. ..ot 87,170 7,647 424 2.1
Tripcom Group Ltd. ... ... 115,000 4,067,063 1.1
31,582,356 8.6
MULTILINE RETAIL
Matahari Department Store Tbk PT ... ... ... . e 1,392,500 472,537 0.1
SPECIALTY RETAIL
Mobile World Investment COrp. . ....... ...ttt 1,288,100 2,168,519 0.6
Topsports International Holdings Ltd. . ....... .. ... . i 2,137,000 1,864,913 0.5
Zhongsheng Group Holdings Ltd. ......... ... . ... . . . . 1,008,500 5,030,037 14
9,063,469 2.5
TEXTILES, APPAREL & LUXURY GOODS
Samsonite International SA . . . ... ... . 2,592,300 7,265,600 2.0
95,310,317 260
FINANCIALS
BANKS
Bank of the Philippine Islands .......... ... . . . 2,048,400 4,063,493 1.1
BOC Hong Kong Holdings Ltd. . ....... ... i 1,687,500 5,707,841 1.6
China Merchants Bank Co., Ltd.-Class H . . .. ....... ... ... . . . . . ... 1,258,000 6,811,349 19
CTBC Financial Holding Co., Ltd. . ... ... . e 3,497,000 2,611,029 0.7
Dah Sing Financial Holdings Ltd. ........ .. ... ... ... . . i 122,600 331,123 0.1
Hana Financial Group, InC. . .. ... ... 231,340 7,937,152 22
KB Financial Group,Inc. ... ... . 379,030 14,694,305 40
Metropolitan Bank & Trust Co. . ... .. oo 2,882,780 3,031,216 0.8
Oversea-Chinese Banking Corp., Ltd. ........ ... ... ... ... . i 401,600 3,773,423 1.0
Ping An Bank Co., Ltd. - Class A .. ... o 1,947,800 3,862,052 1.1
State Bank of India .. ... ... . 1,340,421 8,471,321 2.3
United Overseas Bank Ltd. . . ... ... .. . e 157,500 3,494,679 0.9
64,788,983 17.7
INSURANCE
Hyundai Marine & Fire Insurance Co., Ltd. . ...... ... ... ... ... .. i .. 171,300 4,556,780 1.2
Ping An Insurance Group Co.of ChinaLtd.-Class H . ......... ... ... ... ... ...... 1,325,500 9,000,580 2.5
Ping An Insurance Group Co.,of China Ltd.-Class A ......... ... ... ... ... ... .. 661,300 4,586,381 1.2
18,143,741 49
82,932,724 226
INFORMATION TECHNOLOGY
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
BOE Technology Group Co.,Ltd. - Class A . ... .. e 15,432,000 9,259,400 2.5
IT SERVICES
FPT COIP. vttt et e e e e e e e e e 1,244,420 4,216,154 1.2
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Nanya Technology COrp. .. ... ...ttt e e 2,031,000 3,892,758 1.1
Novatek Microelectronics COIP. . .. ...ttt et e e ettt 327,000 4,373,308 12
Realtek Semiconductor COIp. ... ...ttt 691,000 8,617,798 23
SK HyNiX, INC. oot 186,430 12,595,384 34
Taiwan Semiconductor Manufacturing Co., Ltd. ......... ... ... ... . .. 1,241,000 20,812,649 5.7
United Microelectronics COIP. . ... oottt ettt e e e e ettt 5,563,000 9,119,672 2.5
59411569 162
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PoORTFOLIO OF INVESTMENTS (continued)

ABFCPI
Asia Ex-Japan Equity Portfolio

Shares Value Net Assets
(USD) %
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
Samsung Electronics Co., Ltd. .. ... .. . 83,870 3,840,938 1.0%
76,728,061 20.9
UTILITIES
ELECTRIC UTILITIES
Power Grid Corp.of India Ltd. ........ ... . 1,405,192 3,773,582 1.0
GAS UTILITIES
China Resources Gas Group Ltd. ....... ... ... . i 448,600 1,891,694 0.5
GAIL India Ltd. .. ... e e e e 5,138,299 6,371,012 1.8
Indraprastha Gas Ltd. .. ... ... . 525,662 2,787,040 0.8
Kunlun Energy Co., Ltd. . .. ... 7,440,000 5,952 455 1.6
17,002,201 4.7
INDEPENDENT POWER AND RENEWABLE ELECTRICITY PRODUCERS
ACEN COIP. vttt et e e e e e e 436,080 49,950 0.0
China Datang Corp. Renewable Power Co.,Ltd.-ClassH ........................... 14,597 000 5,076,797 14
China Longyuan Power Group Corp.,Ltd.-ClassH . .......... ... ... ... .. ... .. 5,712,000 7,007,741 1.9
12,134,488 3.3
32,910,271 9.0
MATERIALS
CHEMICALS
Ganfeng Lithium Co.,Ltd.-Class H ........ ... .. i 676,680 4,715,570 1.3
Tianqi Lithium Corp. - CIass A . . .. ..ot e e 193,600 2,283,972 0.6
6,999,542 1.9
CONSTRUCTION MATERIALS
Anhui Conch Cement Co., Ltd.-Class H . . ... .. .. . . . i 483,000 1,772,161 0.5
METALS & MINING
Aluminum Corp.of ChinaLtd.-Class H ... ... ... . 6,226,000 3,172,727 09
Zijin Mining Group Co.,Ltd.-Class H ...... ... ... .. ... .. . . 4,454,000 6,718,394 1.8
9,891,121 2.7
18,662,824 5.1
REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITs)
Frasers Centrepoint TIUSE . ... ...ttt ettt e e e e et 1,152,100 1,922,374 0.6
REAL ESTATE MANAGEMENT & DEVELOPMENT
AyalaLand,Inc. ... ... oo 8,308,700 4,278,192 1.2
China Resources Land Ltd. . . ... ... .. . 660,000 2,926,084 0.8
Megaworld COrp. .. ... 31,599,000 1,153,207 0.3
Vincom Retail JSC . ... o 2,206,100 2479077 0.7
VInhomes JSC . ..ot 1,543,200 2,695,404 0.7
Wharf Real Estate Investment Co., Ltd. .. ... ... ... . . . . .. 489,000 2,678,803 0.7
16,210,767 44
18,133,141 5.0
ENERGY
ENERGY EQUIPMENT & SERVICES
China Oilfield Services Ltd. - Class H . ... ... i e 5,358,000 5,733,840 1.6
OIL, GAS & CONSUMABLE FUELS
China Petroleum & Chemical Corp.-Class H ....... . ... ... ... o .. 18,856,000 9,632,909 2.6
15,366,749 4.2
INDUSTRIALS
ELECTRICAL EQUIPMENT
Ming Yang Smart Energy Group Ltd. - Class A ......... ... ... . ... i 599,300 2,189.433 0.6
NARI Technology Co.,Ltd. - Class A .. ... ot 1,542,041 5,824,381 1.6
8,013,814 2.2
INDUSTRIAL CONGLOMERATES
AYAla COTP. .« .ttt e e 143,410 1,619,354 04
MACHINERY
Weichai Power Co.,Ltd. - Class H .. ........ . ... . . i 283,000 419,665 0.1
TRADING COMPANIES & DISTRIBUTORS
BOC Aviation Ltd. . ... ... 501,800 3,624,743 1.0
13,677,576 3.7
COMMUNICATION SERVICES
ENTERTAINMENT
International Games System Co., Ltd. ...... ... .. . . i 140,000 2,320,353 0.6
INTERACTIVE MEDIA & SERVICES
Tencent Holdings Ltd. . . ... ... o 85,900 3,760,190 1.0
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ABFCPI
Asia Ex-Japan Equity Portfolio

Rate Date Shares Value Net Assets
(USD) %
MEDIA
Media Nusantara Citra Tbk PT ........ ... .. ... ... ... ... 4,518,100 $ 192,575 0.1%
6,273,118 1.7
359,994,781 982
EQUITY LINKED NOTES
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
Vincome Retail Macquarie Bank Ltd., expiring 03/31/2023. .. ... 1,449,760 1,630,522 0.5
INFORMATION TECHNOLOGY
IT SERVICES
FPT Corp. Macquarie Bank Ltd., expiring 03/31/2023.......... 349,028 1,183,519 0.3

2,814,041 0.8

Total Investments

(cost $373,644,604) . . oot $ 362,808,822 99.0%
Time Deposits
ANZ,London(b) . ...t 2.09 % - 532 0.0
BBH, Grand Cayman(b) ........... ..., 1.53 % - 1 0.0
BBH, Grand Cayman(b) . ..........c...oiiiiiiinnenno... 4.10 % - 46 0.0
BNP Paribas, Paris(b) ............coooiiiiii 0.74 % - 1,210,424 03
Citibank, New York(b). .. ... 393 % - 4,389,890 1.2
HSBC, Singapore(b) ... ......uuieiiiine .. 2.56 % - 37,775 0.0
Scotiabank, Toronto(b). .. ... 333 % - 732 0.0
SMBC,London(b) . .. ..ovvit i 292 % - 29 0.0
Standard Chartered Bank, Johannesburg(b). . ................. 5.62 % - 3,856 0.0
Total Time Deposits . . ........ ... 5,643,285 1.5
Other assets less liabilities. . . .......... ... ... .. ... ... .. (1,869,960) (0.5)
NEt ASSELS . . . ottt et e $ 366,582,147 100.0%

FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co+. .. ............oooiun... CNH 89 USD 13 03/06/2023 $ (46)
Brown Brothers Harriman & Co+. . ............cooun. o, USD 13 CNH 89 03/06/2023 (356)
Brown Brothers Harriman & Co+. . .......... ... ... .. CNH 95 USD 14 03/08/2023 371
Brown Brothers Harriman & Co+. .. ..............ooo.... USD 13 CNH 89 03/08/2023 47
Brown Brothers Harriman & Co+. .. ..................... USD 14 CNH 95 03/08/2023 (371)
Brown Brothers Harriman & Co+. ... .................... AUD 1,054 USD 719 03/24/2023 9,496
Brown Brothers Harriman & Co+. . .......... . ....ou... CAD 149 USD 110 03/24/2023 869
Brown Brothers Harriman & Co+. .. .......... ... ... EUR 9 USD 10 03/24/2023 24
Brown Brothers Harriman & Co+. . ................oou. .. GBP 70 USD 85 03/24/2023 56
Brown Brothers Harriman & Co+. .. ..............ooou... NZD 171 USD 106 03/24/2023 781
Brown Brothers Harriman & Co+. . ................oou. .. SGD 1 USD 1 03/24/2023 5
Brown Brothers Harriman & Co+. .. ..............ooou... USD 0* AUD 1 03/24/2023 0
Brown Brothers Harriman & Co+. .. ...........oooiun. .. USD 23,777 AUD 34,860 03/24/2023 (299,599)
Brown Brothers Harriman & Co+. ... .................... USD 4,026 CAD 5,456 03/24/2023 (27,244)
Brown Brothers Harriman & Co+. .. ..................... USD 402 EUR 378 03/24/2023 (2,496)
Brown Brothers Harriman & Co+. ... .................... USD 762 GBP 638 03/24/2023 5,147
Brown Brothers Harriman & Co+. .. ..................... USD 4,142 GBP 3,425 03/24/2023 (21,346)
Brown Brothers Harriman & Co+. ... .................... USD 4,349 NZD 6,974 03/24/2023 (36,837)
Brown Brothers Harriman & Co+. .. ..................... USD 47 SGD 64 03/24/2023 (329)
Brown Brothers Harriman & Co+. ... .................... USD 10,395 ZAR 189864 03/24/2023 (77,329)
Brown Brothers Harriman & Co+. .. ..................... ZAR 5,293 USD 290 03/24/2023 2,101
Brown Brothers Harriman & Co+. .. ...t ZAR 69 USD 4 03/24/2023 (12)
$ (447,068)
Appreciation  $ 18,897

Depreciation  $ (465,965)

+  Used for share class hedging purposes.

*  Contract amount less than 500.

(a) Represents entire or partial securities out on loan. See Note N for securities lending information.
(b) Overnight deposit.
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PoORTFOLIO OF INVESTMENTS (continued) ABFCPI
Asia Ex-Japan Equity Portfolio

Currency Abbreviations:

AUD - Australian Dollar

CAD - Canadian Dollar

CNH - Chinese Yuan Renminbi (Offshore)
EUR - Euro

GBP - Great British Pound

NZD - New Zealand Dollar

SGD - Singapore Dollar

USD - United States Dollar

ZAR - South African Rand

Glossary:

ADR - American Depositary Receipt
JSC - Joint Stock Company

REIT - Real Estate Investment Trust

See notes to financial statements.
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PortFoLIO OF INVESTMENTS
February 28, 2023 (unaudited)

ABFCPI

Japan Strategic Value Portfolio

Shares Value Net Assets
JPY) o
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INDUSTRIALS
AIR FREIGHT & LOGISTICS
Sankyu, INC. ... 8,000 ¥ 40,080,000 0.6%
COMMERCIAL SERVICES & SUPPLIES
Park24 Co., Ltd. . ... o 72,300 145,163,200 2.3
INDUSTRIAL CONGLOMERATES
Hitachi Ltd. .. ..o e 26,800 184,652,000 3.0
MACHINERY
Amada Co., Ltd. ... 82,800 102,589,200 1.6
Glory Ltd. ..o 9,600 26,592,000 04
THI COrp. ..o e 18,700 66,104,500 1.1
Toyota Industries COTP. . . ..ottt et e et e e e e 14,600 116,654,000 1.9
311,939,700 50
PROFESSIONAL SERVICES
DIp COIp. . .ot 27,900 98,208,000 1.6
OUtSOUICING, INC. . . . ottt e e 68,100 89,892,000 14
UT Group Co., Ltd. . ... e e 48,500 120,280,000 1.9
308,380,000 49
ROAD & RAIL
East Japan Railway Co. (@) ....... .. 15,800 109,114,800 1.7
TRADING COMPANIES & DISTRIBUTORS
MitSubiShi COIP. . oottt ettt e e e e e e e e e e e 32,800 151,831,200 24
1,251,160,900 19.9
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Sumitomo Electric Industries Ltd. .. ........ .. . e 79,300 132,867,150 2.1
TS Tech Co., Ltd. ..o e e e e 39,300 67,871,100 1.1
200,738,250 3.2
AUTOMOBILES
Honda Motor Co., Ltd. . ... ... e 43,700 154,785,400 2.5
SUzZUKI MOtOr COTP. . oottt et e e e e e e e e e e 36,900 176,492,700 2.8
Toyota MOtor COTP. (@) . .« v v ettt et e e e e e e e e e e e e e e e 54,900 102,251,250 1.6
433,529,350 6.9
HOTELS, RESTAURANTS & LEISURE
Food & Life Cos. Ltd. . .. ...t e 21,100 72,795,000 1.2
HOUSEHOLD DURABLES
SONY GroUP COTP. « v v e ettt et e e e e e e e e e 21,100 241,173,000 3.8
INTERNET & DIRECT MARKETING RETAIL
ASKUL COIP. ettt et et e e e e e e e e e e e e e e e 76,700 132,077,400 2.1
SPECIALTY RETAIL
ABC-Mart, INC. . ..ottt 10,600 71,126,000 1.1
Shimamura Co., Ltd. . .. ... 2,700 34,344,000 0.6
105,470,000 1.7
1,185,783,000 18.9
INFORMATION TECHNOLOGY
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
Oki Electric Industry Co., Ltd. (@) . . ..ottt 119,900 85,248,900 14
IT SERVICES
BIPROGY, INC. . ..o e e e e 46,400 140,128,000 2.3
NEC Networks & System Integration COrp. . .........couuuuiiiiiiinniianean.. 79,200 132,264,000 2.1
OtSUKA COTP. .ttt ettt e e e e e e e e 29,100 133,569,000 2.1
405,961,000 6.5
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Optorun Co., Ltd. . ..o 24,500 54,586,000 0.8
ROTZE COIP. (Q). o v ettt et e e e e e e e e 6,000 63,540,000 1.0
SCREEN Holdings Co., Ltd. (2) .. ..coouun it e e 11,400 123,918,000 2.0
242,044,000 3.8
733,253,900 11.7
FINANCIALS
BANKS
Mitsubishi UFJ Financial Group, Inc. .. ... ... . i 82,400 79,524 240 12
Resona Holdings, INC. (Q). . . . ..ot 249,500 187,100,050 3.0
Sumitomo Mitsui Financial Group,Inc. ........ .. ... . i 47,000 280,684,000 4.5
547,308,290 8.7
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PoORTFOLIO OF INVESTMENTS (continued) ABFCPI
Japan Strategic Value Portfolio

Value Net Assets
Rate Date Shares JPY) %

DIVERSIFIED FINANCIAL SERVICES
ORIX COIp. . .oiii 50,800 ¥ 124,028,200 2.0%

671336490 10.7

MATERIALS

CHEMICALS
AirWater,Inc. ........... ... . 58,200 95,273,400 1.5
Tosoh Corp. . ... 99,200 183,718,400 29
Zeon Corp. (@) ...ttt 113,500 146,188,000 24

425.179.800 6.8

CONTAINERS & PACKAGING
RengoCo.,Ltd. ... ... 197,600 174.678.400 2.8

METALS & MINING
Sumitomo Metal Mining Co.,Ltd. (@)....................... 13,800 69,828,000 1.1

669,686,200 _10.7

COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES

Nippon Telegraph & Telephone Corp. ...................... 80,100 316,154,700 50
ENTERTAINMENT

Konami Holdings Corp. (a) .. ......coviiiiniinn.. 26,600 159,866,000 2.5
INTERACTIVE MEDIA & SERVICES

Kakaku.com,Inc. ......... ... .. it 29,800 60,553,600 1.0
MEDIA

Kadokawa Corp. (2) . .« v v v et 28,000 76,020,000 1.2

612,594,300 9.7

CONSUMER STAPLES
BEVERAGES

Asahi Group Holdings Ltd. .. ....... ... ... ... ... ... ... 19,136 92,158,976 1.5

Kirin Holdings Co.,Ltd. ....... ... ... ... 40,200 81,967,800 1.3

174,126,776 2.8

FOOD & STAPLES RETAILING

Sundrug Co., Ltd. .. ... ..o 22,800 84,018,000 1.3
FOOD PRODUCTS
Nichirei COrp. ... vvvt it 44,400 119,347,200 1.9
PERSONAL PRODUCTS
Pola Orbis Holdings, Inc. ......... ... .. ... ... ... 62,400 108,326,400 1.7
485,818,376 7.7
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
Daito Trust Construction Co.,Ltd. ......................... 5,700 73,131,000 12
Mitsui Fudosan Co.,Ltd. .......... ... ... iiiiiin... 67,900 176,200,500 2.8
249,331,500 4.0
HEALTH CARE
PHARMACEUTICALS
Nippon Shinyaku Co., Ltd. ......... ... ... ... .. 22,100 134,810,000 22
Santen Pharmaceutical Co., Ltd. . ........... ... ... ........ 63,000 65,520,000 1.0
200,330,000 3.2
ENERGY
OIL, GAS & CONSUMABLE FUELS
ENEOS Holdings, Inc. ........ ... ... 391,800 184,263,540 2.9
Total Investments
(cost ¥5,997,827,366) ..o vttt ¥ 6243558206 99.4%
Time Deposits
ANZ,London(b) . ...t 2.09 % - 36,375 0.0
BBH, Grand Cayman(b) ........... ..., 1.53 % - 120 0.0
BBH, Grand Cayman(b) . .............ouiiiriiinnennno.. 2.56 % - 3 0.0
BBH, Grand Cayman(b) . ..........c..ouuiiiiinnneeennn... 4.10 % - 22,518 0.0
Scotiabank, Toronto(b). .. ... 393 % - 2,493,021 0.1
SEB, Stockholm(b) ........ ... ..o (0.56)% - 93,863.421 1.5
Standard Chartered Bank, Johannesburg(b). . ................. 5.62 % - 211,352 0.0
Total Time Deposits . ... ... ... 96,626,810 1.6
Other assets less liabilities. . . .......... ... ... .. ... .. . .. (61,339,083) (1.0)
Nt ASSOES . . ottt ¥ 6,278,845928 100.0%
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Japan Strategic Value Portfolio

FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co+. .. ..............ooon... AUD 4 JPY 368 03/24/2023 ¥ 830
Brown Brothers Harriman & Co+. . ...................... CZK 4 JPY 27 03/24/2023 (433)
Brown Brothers Harriman & Co+. .. ........ ... un. .. EUR 9 JPY 1,243 03/24/2023 (10,277)
Brown Brothers Harriman & Co+. .. ........... .. ..o.. .. JPY 354,949 AUD 3,878 03/24/2023 (533,886)
Brown Brothers Harriman & Co+. ... .............coovn... JPY 2,547 CZK 422 03/24/2023 30,060
Brown Brothers Harriman & Co+. .. ..................... JPY 119,432 EUR 835 03/24/2023 591,926
Brown Brothers Harriman & Co+. ... .................... JPY 50,011 NZD 598 03/24/2023 134,119
Brown Brothers Harriman & Co+. .. ..................... JPY 2,090 SGD 21 03/24/2023 9,207
Brown Brothers Harriman & Co+. ... .................... JPY 659,399 USD 4913 03/24/2023 7,439,334
Brown Brothers Harriman & Co+. .. ..................... JPY 35,801 ZAR 4,856 03/24/2023 12,328
Brown Brothers Harriman & Co+. .. ... .. NZD 2 JPY 187 03/24/2023 (512)
Brown Brothers Harriman & Co+. . ...................... SGD 0* JPY 22 03/24/2023 (127)
Brown Brothers Harriman & Co+. .. ... .. USD 42 JPY 5,653 03/24/2023 (58,327)
Brown Brothers Harriman & Co+. . ... ... ... ..o.. .. USD 2 JPY 219 03/24/2023 379
Brown Brothers Harriman & Co+. .. ... .. ZAR 63 JPY 463 03/24/2023 (359)
¥ 7,614,262
Appreciation ¥ 8,218,183
Depreciation ¥ (603,921)

Used for share class hedging purposes.

*  Contracts amount less than 500

(a) Represents entire or partial securities out on loan. See Note N for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
CZK - Czech Koruna
EUR - Euro

JPY - Japenese Yen

NZD - New Zealand Dollar
SGD - Singapore Dollar
USD - United States Dollar
ZAR - South African Rand

See notes to financial statements.
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PortFOLIO OF INVESTMENTS ABFCPI
February 28, 2023 (unaudited) China Low Volatility Equity Portfolio
Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
CONSUMER DISCRETIONARY
AUTOMOBILES
Guangzhou Automobile Group Co.,Ltd.-ClassH ......... ... ... ... ... .. ... .. 1,790,000 1,140,215 0.9%
HOTELS, RESTAURANTS & LEISURE
Jiumaojiu International Holdings Ltd. (a) ........ ... ... .. i 966,000 2,328,423 1.9
Tongcheng Travel Holdings Ltd. . ..... ... .. . i 1,324,000 2,624,588 2.1
4953011 4.0
HOUSEHOLD DURABLES
Gree Electric Appliances, Inc. of Zhuhai - Class A (Nth SZ-SEHK) .................... 267,300 1,366,144 1.1
INTERNET & DIRECT MARKETING RETAIL
Alibaba Group Holding Ltd. .. ... ... e 931,660 10,266,847 8.3
ID.com, InC. - Class A . ..o e 109,126 2414858 20
Meituan - Class B .. ... o 181,370 3,144,757 2.6
PDD Holdings, Inc. (ADR) . . . ..ottt e e e e 45,050 3,952,236 32
Tripcom Group Ltd. .. ... 70,750 2,502,128 2.0
22,280,826  18.1
SPECIALTY RETAIL
Topsports International Holdings Ltd. ......... ... ... ... ... .. . o ... 1,262,000 1,101,320 0.9
Zhongsheng Group Holdings Ltd. . ... ... ... i 247,500 1,234441 1.0
2,335,761 1.9
TEXTILES, APPAREL & LUXURY GOODS
Bosideng International Holdings Ltd. .. ....... ... ... ... ... .. . 3,144,000 1,742,350 14
LiNing Co., Ltd. . ..o 285,500 2427845 20
Samsonite International SA . . ... ... 754,800 2,115,525 1.7
Shenzhou International Group Holdings Ltd. .......... ... ... ... ... . o .. 76,400 834,137 0.7
Stella International Holdings Ltd. . ....... ... . 1,825,000 1,773,989 14
8,893,846 7.2
40,969,803  33.2
FINANCIALS
BANKS
BOC Hong Kong Holdings Ltd. ......... ... . . . . i 369,500 1,249,806 1.0
China Construction Bank Corp.-Class H ......... .. ... ... i 5,151,100 3,149,958 2.5
China Merchants Bank Co.,Ltd.-Class H . . ......... ... i, 678,000 3,670,981 3.0
8,070,745 6.5
CAPITAL MARKETS
CITIC Securities Co.,Ltd. - Class H . ........ ... ... . i, 547,400 1,159,042 09
INSURANCE
China Life Insurance Co.,Ltd. - Class H .. ....... ... ... ... . . . . . . .. 795,000 1,347,046 1.1
Ping An Insurance Group Co.of ChinaLtd.-ClassH ............................... 631,000 4,284,697 35
5,631,743 4.6
14,861,530 12.0
COMMUNICATION SERVICES
ENTERTAINMENT
NetEase, INC. .. ..o e 61,000 941,104 0.7
INTERACTIVE MEDIA & SERVICES
Tencent Holdings Ltd. . .. ... .o o 264,600 11,582,612 94
12,523,716 10.1
INDUSTRIALS
CONSTRUCTION & ENGINEERING
China State Construction Engineering Corp., Ltd.-Class A ......... ... ... ... ...... 1,605,800 1,298,531 1.1
ELECTRICAL EQUIPMENT
Contemporary Amperex Technology Co.,Ltd. - Class A ............................. 20,600 1,197,197 09
Ming Yang Smart Energy Group Ltd. - Class A . ... .. ... ... .. 402,400 1,470,094 1.2
NARI Technology Co.,Ltd. - Class A .. ... ot e 777875 2,938,081 24
5,605,372 4.5
INDUSTRIAL CONGLOMERATES
Guoco Group Ltd. .. ... 91,000 823,120 0.7
MACHINERY
Weichai Power Co., Ltd. - Class H .. ... .. . e 710,000 1,052,870 0.8
XCMG Construction Machinery Co.,Ltd.-Class A ........ ... ... ... ... ... ...... 1,189,400 1,215,097 1.0
2,267,967 1.8
TRADING COMPANIES & DISTRIBUTORS
BOC Aviation Ltd. (2) . .. ...ttt 166,100 1,199,821 1.0
11,194,811 9.1
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ABFCPI
China Low Volatility Equity Portfolio

Shares Value Net Assets
(USD) %
CONSUMER STAPLES
BEVERAGES
China Resources Beer Holdings Co., Ltd. ........ ... ... ... .. 284,000 2,096,696 1.7%
Jiangsu Yanghe Brewery Joint-Stock Co.,Ltd. - Class A . ............ ... ... .. ...... 41,800 1,022,528 0.8
Kweichow Moutai Co., Ltd. - Class A .. ... ... e 10,000 2,609,754 2.1
Tsingtao Brewery Co., Ltd. - Class H . . ... ...t e 254,000 2,504,599 2.0
Wauliangye Yibin Co., Ltd. - CLass A . . . ... oottt 43,600 1,282,432 1.1
9,516,009 7.7
FOOD & STAPLES RETAILING
Taiwan FamilyMart Co., Ltd./Taiwan . . ......... ... .. ... .. 171,000 1,139,271 0.9
10,655,280 8.6
UTILITIES
GAS UTILITIES
China Resources Gas Group Ltd. ......... .. ... i 309,500 1,305,125 1.0
Kunlun Energy Co., Ltd. . ... ..o e 3,670,000 2,936,225 24
4,241,350 34
INDEPENDENT POWER AND RENEWABLE ELECTRICITY PRODUCERS
China Datang Corp. Renewable Power Co.,Ltd.-ClassH .......... ... ... ... ...... 4,010,000 1,394,667 12
China Longyuan Power Group Corp.,Ltd.-ClassH . .......... ... ... ... ... ...... 1,132,000 1,388,789 1.1
2,783,456 2.3
7,024,806 5.7
INFORMATION TECHNOLOGY
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
BOE Technology Group Co.,Ltd. - Class A .. ... ... 3,890,900 2,334,590 1.9
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
JA Solar Technology Co., Ltd. - Class A .. ... ... e 122,800 1,079,957 09
Realtek Semiconductor COIp. ... ...ttt e 91,000 1,134,905 09
Will Semiconductor Co., Ltd. Shanghai Class A ........ ... ... ... i i, 78,200 967,113 0.8
3,181,975 2.6
5,516,565 4.5
HEALTH CARE
HEALTH CARE EQUIPMENT & SUPPLIES
Shenzhen Mindray Bio-Medical Electronics Co.,Ltd.-Class A ....................... 33,200 1,500,099 1.2
HEALTH CARE PROVIDERS & SERVICES
Shanghai Pharmaceuticals Holding Co.,Ltd.-Class H .......... ... ... ...... ... ... 616,100 1,086,303 09
LIFE SCIENCES TOOLS & SERVICES
WuXi AppTec Co., Ltd. Class H . ... ..o oo e 131,500 1,399,702 1.1
PHARMACEUTICALS
Sichuan Kelun Pharmaceutical Co.,Ltd. - Class A . ... ... ... ... 159,275 661,636 0.6
4,647,740 3.8
MATERIALS
CHEMICALS
Ganfeng Lithium Co.,Ltd. - Class H .. ... . ... e 122,000 850,180 0.7
Suzhou TA&A Ultra Clean Technology Co.,Ltd. ...... ... ... ... ... .. ... ...... 156,900 1,298,121 1.1
2,148,301 1.8
METALS & MINING
Aluminum Corp.of ChinaLtd.-Class H ... ... .. i 1,706,000 869,366 0.7
Zijin Mining Group Co.,Ltd.-Class H . ... .. ... . 916,000 1,381,690 1.1
2,251,056 1.8
4,399,357 3.6
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
China Resources Land Ltd. . . ... ... .. . 292,000 1,294,570 1.1
Hang Lung Properties Ltd. ... ... .. 527,000 1,016,483 0.8
2,311,053 1.9
ENERGY
OIL, GAS & CONSUMABLE FUELS
China Petroleum & Chemical Corp.-ClassH ......... ... ... . o i 3,814,000 1,948,447 1.6
116,053,108 94.1
OTHER TRANSFERABLE SECURITIES
COMMON STOCKS
ENERGY
OIL, GAS & CONSUMABLE FUELS
PetroChina Co., Ltd. - Class H .. ... ... e 6,398,000 3,276,678 2.6
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PoORTFOLIO OF INVESTMENTS (continued) ABFCPI
China Low Volatility Equity Portfolio

Rate Date Shares Value Net Assets
(USD) %
Total Investments
(CoSt $127,580,852) . oo v et e $ 119,329,786 96.7%
Time Deposits
ANZ,London(b) . ......cooi 2.09 % - 1,091 0.0
BBH, Grand Cayman(b) ........... ..., 2.56 % - 1 0.0
BBH, Grand Cayman(b) . .............oiiiiiiinennno... 333 % - 1 0.0
BBH, Grand Cayman(b) ........... ..., 4.10 % - 657 0.0
BNP Paribas, Paris(b) ... ...t 0.74 % - 459,959 04
HSBC,Paris(b) . ....cooii e 1.53 % - 14,035 0.0
JPMorgan Chase, New York(b) .. ......... .. ... .. ... ... .... 393 % - 6,585,250 54
Standard Chartered Bank, Johannesburg(b). . ................. 5.62 % - 18,330 00
Sumitomo, Tokyo(b) . ......covi (0.56)% - 11,967 0.0
Total Time Deposits . . ........ ... 7,091,291 5.8
Other assets less liabilities. . . .......... ... ... .. ... . ... .. (3,055,348) (2.5
Nt ASSOES . . oottt $ 123,365,729  100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co+. .. ....... .. ... ..ot .. AUD 514 USD 351 03/24/2023 $ 4,614
Brown Brothers Harriman & Co+. .. ... un. .. AUD 305 USD 205 03/24/2023 (474)
Brown Brothers Harriman & Co+. . ...............oooo... CAD 51 USD 38 03/24/2023 244
Brown Brothers Harriman & Co+. .. ................o.... EUR 11 USD 12 03/24/2023 19
Brown Brothers Harriman & Co+. . ...............oooo... GBP 13 USD 15 03/24/2023 10
Brown Brothers Harriman & Co+. .. ........ ...t GBP 12 USD 15 03/24/2023 (14)
Brown Brothers Harriman & Co+. . ...............oooo... NZD 51 USD 32 03/24/2023 235
Brown Brothers Harriman & Co+. . ............... ... NZD 36 USD 22 03/24/2023 (106)
Brown Brothers Harriman & Co+. .. ..................... PLN 95 USD 21 03/24/2023 (55)
Brown Brothers Harriman & Co+. .. ..............ooo.... SGD 4 USD 3 03/24/2023 7
Brown Brothers Harriman & Co+. . .......... ... oot USD 0* AUD 0* 03/24/2023 0
Brown Brothers Harriman & Co+. ... .................... USD 10,405 AUD 15,255 03/24/2023 (131,106)
Brown Brothers Harriman & Co+. .. ..................... USD 738 CAD 999 03/24/2023 (4,991)
Brown Brothers Harriman & Co+. .. ..............ooo.... USD 10 EUR 10 03/24/2023 28
Brown Brothers Harriman & Co+. .. ..................... USD 262 EUR 246 03/24/2023 (1,626)
Brown Brothers Harriman & Co+. .. ...........c.n. .. USD 764 GBP 632 03/24/2023 (3,944)
Brown Brothers Harriman & Co+. . ...................... USD 1,115 NZD 1,789 03/24/2023 (9,448)
Brown Brothers Harriman & Co+. ... .................... USD 553 PLN 2,467 03/24/2023 603
Brown Brothers Harriman & Co+. .. ..................... USD 64 SGD 86 03/24/2023 (443)
Brown Brothers Harriman & Co+. .. ..............ooo.... USD 4 ZAR 72 03/24/2023 13
Brown Brothers Harriman & Co+. .. .............oooun... USD 15,083 ZAR 275485 03/24/2023 (112,199)
Brown Brothers Harriman & Co+. ... .................... ZAR 9,377 USD 514 03/24/2023 3,990
Brown Brothers Harriman & Co+. . ...................... ZAR 5452 USD 295 03/24/2023 (948)
$ (255,591)
Appreciation $ 9,763

Depreciation $ (265,354)

Used for share class hedging purposes.
*  Contract amount less than 500.
(a) Represents entire or partial securities out on loan. See Note N for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
CAD - Canadian Dollar
EUR - Euro

GBP - Great British Pound
NZD - New Zealand Dollar
PLN - Polish Zloty

SGD - Singapore Dollar
USD - United States Dollar
ZAR - South African Rand
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China Low Volatility Equity Portfolio

Glossary:
ADR - American Depositary Receipt

See notes to financial statements.
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PortFoLIO OF INVESTMENTS
February 28, 2023 (unaudited)

ABFCPI
Short Duration Bond Portfolio

Rate Date Principal Value Net Assets
(000) (USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES
CANADA
Canadian GovernmentBond . .. ........................... 2.75% 08/01/2024 CAD 6,732 $ 4822919 1.0%
Canadian GovernmentBond . ........... ... ... ... . ... .... 3.75% 02/01/2025 13,544 9,842,376 2.0
14,665,295 3.0
FRANCE
French Republic Government Bond OAT .................... 4.25% 10/25/2023 EUR 17,878 19,039,167 3.9
ITALY
Italy Buoni Poliennali Del Tesoro, Series 3Y ................. 3.50% 01/15/2026 4,587 4,814,397 1.0
JAPAN
Japan Government Twenty Year Bond, Series 65 .............. 1.90% 12/20/2023 JPY 1,184,600 8,839,176 1.8
Japan Government Twenty Year Bond, Series 69 .............. 2.10% 03/20/2024 2,899,350 21,774,000 4.5
30,613,176 6.3
MEXICO
Mexican Bonos . ........ ... 5.50% 03/04/2027 MXN 188,489 8,785,804 1.8
Mexican Bonos, Series M .. ........ .. 5.00% 03/06/2025 49,530 2410244 0.5
Mexican Bonos, Series M .. ... .. .. 5.75% 03/05/2026 117,147 5,645,107 1.2
16,841,155 3.5
NEW ZEALAND
New Zealand Government Bond, Series 425. .. ............... 2.75% 04/15/2025 NZD 13,145 7,772,080 1.6
PERU
Peru GovernmentBond .. ....... ... .. . i 8.20% 08/12/2026 PEN 15,216 4,157,352 0.9
UNITED STATES
US.Treasury Bonds . ......... ... ... 7.50% 11/15/2024 USD 39,524 41,154,365 8.5
U.S.Treasury Bonds ......... ... . ..., 7.63% 02/15/2025 35,895 37,706,577 7.8
U.S. Treasury NOtes . . ..o vttt e 2.88% 11/30/2023 13,088 12,871,132 2.7
U.S. Treasury NOtes . . . ..o vttt 4.25% 09/30/2024 14,699 14,533,062 30
U.S. Treasury NOtes(a). . . .o .oveu et 4.38% 10/31/2024 20,787 20,588,677 4.2
126,853,813 262
22477156435 464
CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS
BANKING
ABNAMROBank NV . ... ... ... i 3.63% 01/10/2026 EUR 400 420,087 0.1
AIBGroup PLC. ... .. 7.58% 10/14/2026 USD 1,276 1,308,388 03
Banco Santander SA .. ... ... 3.75% 01/16/2026 EUR 1,900 1,987,373 04
Bank of America Corp. ... 1.84% 02/04/2025 USD 2,124 2,047,264 04
Banque Federative du Credit Mutuel SA..................... 4.94% 01/26/2026 1,444 1,421,702 0.3
Barclays PLC . . ... 0.75% 06/09/2025 EUR 551 556,875 0.1
Barclays PLC ... ... 2.89% 01/31/2027 1,008 1,012,954 0.2
Barclays PLC . . ... 3.38% 04/02/2025 620 649,835 0.1
BPCE SA . 0.63% 04/28/2025 2,000 1,969,578 04
Citigroup, Inc. .. ... 2.01% 01/25/2026 USD 1,532 1,429,766 03
Citigroup,Inc.(b) . ... ... 5.96% 03/17/2026 549 552,987 0.1
Credit Agricole SA. . ... . 4.00% 10/12/2026 EUR 2,000 2,097,966 04
Danske Bank A/S . .. ... . 0.97% 09/10/2025 USD 1,009 934,664 0.2
Danske Bank A/S . ... .. .. 3.77% 03/28/2025 945 924 413 0.2
Deutsche Bank AG. .. ...t 3.88% 02/12/2024 GBP 1,100 1,298,202 0.3
DnbBank ASA. . ... 4.00% 08/17/2027 1455 1,666,145 04
Goldman Sachs Group, Inc. (The).......................... 1.75% 01/24/2025 USD 2,135 2,054 455 04
HSBC Holdings PLC . ...... ... . 1.64% 04/18/2026 2,170 1,989,852 04
Intesa Sanpaolo SpA . ... .. .. 5.25% 01/12/2024 1,512 1,505,242 0.3
JPMorgan Chase & CO. . ..ot 0.99% 04/28/2026 GBP 1,796 1,967,822 04
Lloyds Banking Group PLC .............. . ..... ... ...... 3.50% 04/01/2026 EUR 1,356 1,412,091 0.3
Mitsubishi UFJ Financial Group,Inc. ....................... 2.26% 06/14/2025 1,897 1,953,015 04
Morgan Stanley . ... 2.10% 05/08/2026 1,964 1,982,232 04
NatWest Markets PLC ... ... ... i 0.13% 11/12/2025 2,127 2,016,619 04
Santander UK Group Holdings PLC . ....................... 3.63% 01/14/2026 GBP 1,366 1,553,796 0.3
Societe Generale SA(b) .. ... 5.59% 01/21/2026 USD 463 457,773 0.1
Standard Chartered PLC . .......... ... ... ... coiviini... 2.82% 01/30/2026 1,576 1,486,072 0.3
Standard Chartered PLC . ......... .. .. ... .. .. ... 6.17% 01/09/2027 257 259,612 0.1
Swedbank AB. .. ... . 3.75% 11/14/2025 EUR 1,764 1,853,517 04
UBSGroupAG ...t 0.25% 01/29/2026 604 591463 0.1
UBSGroupAG ... 1.00% 07/30/2024 USD 444 435475 0.1
41,797,235 8.6
BROKERAGE
Charles Schwab Corp. (The)(b) . .. ... 5.10% 05/13/2026 2,083 2,049,637 04
Nomura Holdings, Inc.. ... ... o i 5.71% 01/09/2026 749 747,899 0.2
2,797,536 0.6
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ABFCPI

Short Duration Bond Portfolio

Rate Date Principal Value Net Assets
(USD) %
FINANCE
Aircastle Ltd. . . ... ..o 5.25% 08/11/2025 USD 1214 § 1,187,397 0.3%
Aviation Capital Group LLC . .. ... ... .o i 4.38% 01/30/2024 778 763,842 0.2
Aviation Capital Group LLC .. ...... ... .. ... .. 5.50% 12/15/2024 497 490,786 0.1
JABHoldings BV ... .. .. . 1.25% 05/22/2024 EUR 2,100 2,154,322 04
Synchrony Financial .......... ... ... ... ... ... ... ... 4.50% 07/23/2025 USD 1,229 1,183,588 0.2
5,779,935 1.2
INSURANCE
Berkshire Hathaway,Inc........... . ... .o i, 0.00% 03/12/2025 EUR 2,171 2,128,481 04
Metropolitan Life Global Funding I ........................ 1.75% 05/25/2025 1,945 1,965,795 04
New York Life Global Funding(b). ......................... 4.85% 06/09/2026 USD 1,718 1,668,237 04
5,762,513 1.2
REITs
Heimstaden Bostad Treasury BV........................... 0.25% 10/13/2024 EUR 541 518,041 0.1
Omega Healthcare Investors, Inc. . ....... ... ... ... ... ... 4.95% 04/01/2024 USD 1,265 1,244,996 0.2
1,763,037 0.3
57,900,256 11.9
INDUSTRIAL
CAPITAL GOODS
Johnson Controls International PLC . ....................... 1.00% 09/15/2023 EUR 1,791 1,867,187 04
Parker-Hannifin Corp. . ........ ... .. i 1.13% 03/01/2025 2,133 2,134,150 04
4,001,337 0.8
CONSUMER CYCLICAL - AUTOMOTIVE
Harley-Davidson Financial Services,Inc..................... 3.35% 06/08/2025 USD 1,599 1,525,529 0.3
Toyota Motor Credit COrp.. .. .....ouuiiiiiieeaa.n 0.63% 11/21/2024 EUR 676 677,319 0.1
Toyota Motor Finance Netherlands BV...................... 0.00% 10/27/2025 429 411,207 0.1
Toyota Motor Finance Netherlands BV................... .. 3.38% 01/13/2026 823 860,643 0.2
Volkswagen Financial Services AG......................... 0.25% 01/31/2025 990 977,108 0.2
Volkswagen Leasing GmbH. . ............................. 1.13% 04/04/2024 931 956,044 0.2
5,407,850 1.1
CONSUMER CYCLICAL - RETAILERS
VE COrpP. it 4.13% 03/07/2026 542 571412 0.1
CONSUMER NON-CYCLICAL
American Medical Systems Europe BV ..................... 0.75% 03/08/2025 1,695 1,682,533 04
Asahi Group Holdings Ltd. . ......... ... .. ... .o ..., 0.16% 10/23/2024 2,010 1,995 447 04
Baxter International, Inc. . . .............. .. ... .. .......... 1.30% 05/30/2025 690 686,491 0.1
Becton Dickinsonand Co. . ..........oviiiiniin.. 0.00% 08/13/2023 752 783,186 0.2
Becton Dickinsonand Co. ..., 0.03% 08/13/2025 551 529,364 0.1
DH Europe Finance IISARL. .. ...... ... .. ... o ... 0.20% 03/18/2026 2,219 2,102,947 04
GSK Consumer Healthcare Capital NLBV................... 1.25% 03/29/2026 353 343499 0.1
Medtronic Global Holdings SCA. . ................ ... ...... 0.00% 10/15/2025 1,862 1,791,182 04
9,914,649 2.1
ENERGY
BP Capital Markets PLC . ......... ... oo, 1.88% 04/07/2024 2,060 2,136 455 0.5
Exxon Mobil Corp. . ...t 0.14% 06/26/2024 2,095 2,114,958 04
Repsol International Finance BV........................... 0.13% 10/05/2024 1,500 1,497,082 0.3
5,748 495 1.2
TECHNOLOGY
Fidelity National Information Services,Inc................... 0.63% 12/03/2025 1,610 1,554,053 0.3
Fiserv, INC. . ..o 0.38% 07/01/2023 1,255 1,315,226 0.3
Honeywell International, Inc. . ...... ... ... ... ... ....... 0.00% 03/10/2024 1,877 1,909,720 04
4,778,999 1.0
30,422,742 6.3
UTILITY
ELECTRIC
Electricite de France SA. .. ... ... . i 4.63% 09/11/2024 1,650 1,766 444 04
Enel Finance International NV . ........................... 6.80% 10/14/2025 USD 1,227 1,257,030 03
NextEra Energy Capital Holdings, Inc....................... 6.05% 03/01/2025 256 257,706 0.1
Scottish Power UKPLC .......... ... ..o iiiiiinnann.. 6.75% 05/29/2023 GBP 1,040 1,255,263 0.2
Vattenfall AB . .. ... o 3.25% 04/18/2024 EUR 1,165 1,223,956 0.2
5,760,399 1.2
NATURAL GAS
Southern Gas Networks PLC. . .......... ... ... ..., 4.88% 10/05/2023 GBP 1,185 1,423,049 0.3
OTHER UTILITY
Thames Water Utilities Finance PLC. . ...................... 1.88% 01/24/2024 1,654 1,930,878 04
9,114,326 1.9
97437324  20.1
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COVERED BONDS
Australia & New Zealand Banking Group Ltd................. 0.25% 03/17/2025 EUR 1343 $ 1,321,141 0.3%
Bankof Montreal . . ........... ...t 1.00% 04/05/2026 2413 2,347,282 0.5
Bank of Nova Scotia (The) .......... ... ... ... ... 0.01% 03/18/2025 2,369 2317971 0.5
Bank of Nova Scotia (The) ..o, 0.45% 03/16/2026 320 306,072 0.1
BPCESFH SA . .. . e 0.13% 03/31/2025 300 294,706 0.1
BPCE SFH SA . .. 0.75% 09/02/2025 1,500 1,476,342 0.3
Caisse Francaise de Financement Local ..................... 0.01% 05/07/2025 2,400 2,345 345 0.5
CaixaBank SA .. ... ... .. 2.63% 03/21/2024 500 522,539 0.1
Cie de Financement Foncier SA . ....... ... . ... ... . ... .... 0.75% 05/29/2026 2,600 2,512,384 0.5
Commonwealth Bank of Australia. . ........................ 0.38% 04/11/2024 1,932 1,969 458 04
Commonwealth Bank of Australia. .. ....................... 0.50% 07/27/2026 704 667,355 0.1
Credit Agricole Home Loan SFHSA. ....................... 0.38% 09/30/2024 400 402,045 0.1
Credit Agricole Home Loan SFHSA. . ........... ... ... ... 3.25% 09/28/2026 1,200 1,258,283 03
Credit Agricole Home Loan SFHSA. ....................... 4.00% 07/16/2025 650 692,380 0.1
Danske Mortgage Bank PLC . ....... ... ... ... ... ....... 0.01% 11/24/2026 187 173,833 0.0
DNB Boligkreditt AS. . ... ... 0.63% 06/19/2025 2,662 2,627,454 0.5
INGBank NV ... 3.00% 02/15/2026 1,700 1,770,603 04
Korea Housing Finance Corp. . .......... ... ... ... ....... 0.10% 06/18/2024 1,905 1,918,958 04
Lloyds Bank PLC. . ... ... . e 0.13% 06/18/2026 649 610,711 0.1
Lloyds Bank PLC. ... ... .. ... 3.25% 02/02/2026 446 465,572 0.1
National Australia Bank Ltd. .. ............................ 0.63% 03/16/2027 410 383,165 0.1
National Australia Bank Ltd. .. ...... ... ... ... ... ... ... 0.75% 01/30/2026 1,777 1,723,503 0.3
National Bank of Canada. .................. ... .. ... ...... 0.38% 01/15/2024 292 300,345 0.1
National Bank of Canada. ................................ 0.75% 03/13/2025 624 620,679 0.1
National Westminster Bank PLC . .......................... 0.50% 05/15/2024 515 524,188 0.1
Nordea Kiinnitysluottopankki Oyj. . ........................ 0.63% 05/23/2025 2,406 2,380,112 0.5
Royal Bankof Canada......... ... ... ... ... ... ... 0.63% 03/23/2026 2,409 2,318,649 0.5
Santander UK PLC ........ ... ... ... 1.13% 03/12/2027 2,365 2,264,054 0.5
Skandinaviska Enskilda Banken AB .. ...................... 0.38% 02/09/2026 1,363 1,311,485 03
Skandinaviska Enskilda Banken AB, Series 580............... 1.00% 12/17/2025 SEK 14,000 1,236,782 0.2
Societe Generale SFH SA . ...... ... .. ... .. .. 3.00% 10/28/2025 EUR 2,100 2,186,928 04
Societe Generale SFHSA . ... ... ... ... .. .. 3.13% 02/24/2026 1,200 1,253,900 0.2
Stadshypotek AB .. ... ... 0.38% 03/13/2026 367 352,244 0.1
Stadshypotek AB ... ... . 0.50% 07/11/2025 2,247 2,207,574 04
Sumitomo Mitsui Banking Corp............. ... ... ....... 3.60% 02/16/2026 455 476,870 0.1
Swedbank Hypotek AB . ...... ... ... ... i 0.05% 05/28/2025 801 781,251 0.2
Westpac Banking Corp. .. ...t 0.50% 05/17/2024 2213 2,252,012 0.5
Westpac Banking Corp. ... ... oot 0.50% 01/16/2025 554 550,775 0.1

49.124950 _10.1

INFLATION-LINKED SECURITIES

UNITED STATES
U.S. Treasury Inflation Index. .. ........... . ... o ... 0.13% 07/15/2024 USD 18,587 18,186,125 3.8
U.S. Treasury Inflation Index. . .......... ... ... ... ... ... 0.13% 10/15/2026 8,763 8,272,707 1.7

26,458,832 55

GOVERNMENTS - SOVEREIGN BONDS

FRANCE
DexiaCredit Local SA. .. ... .. o 1.25% 10/27/2025 EUR 3,700 3,683,834 0.7
Dexia Credit Local SA. . ... ... ... . 2.13% 02/12/2025 GBP 4,200 4,803,397 1.0
8,487,231 1.7
GERMANY
Kreditanstalt fuer Wiederaufbau . .......................... 4.00% 02/27/2025 AUD 5,305 3,552,171 0.7
Kreditanstalt fuer Wiederaufbau .. ......................... 4.10% 02/20/2026 3811 2,553,164 0.5
Kreditanstalt fuer Wiederaufbau . .......................... 5.00% 03/19/2024 2,658 1,802,804 04
Landwirtschaftliche Rentenbank .. ......................... 0.00% 09/28/2026 EUR 1,754 1,650,686 04
9,558,825 2.0
HUNGARY
Hungary Government International Bond . .. ................. 5.00% 02/22/2027 1,244 1,312,489 0.3
SOUTH KOREA
Korea International Bond. . .. ............................. 0.00% 10/15/2026 1,737 1,601,601 0.3

20,960,146 43

LOCAL GOVERNMENTS - PROVINCIAL BONDS

CANADA
Province of AlbertaCanada . . ............ ... ..., 0.63% 01/16/2026 2,255 2,196,844 0.5
Province of British ColumbiaCanada . ... ................... 2.50% 02/26/2027 AUD 1,461 899,120 0.2
Province of British Columbia Canada . ...................... 4.25% 11/27/2024 4,670 3,124 468 0.6
Province of OntarioCanada. . .............. . ... ... ........ 3.10% 08/26/2025 3,760 2,443,068 0.5
Province of Ontario Canada. . .. ................. ..., 4.25% 08/22/2024 3,560 2,387,762 0.5
Province of Ontario Canada, SeriesHP. .. ................... 8.10% 09/08/2023 CAD 2,150 1,603,814 0.3
Province of Quebec Canada. ... ..............ccouvinnn.. 1.13% 10/28/2025 EUR 1,217 1,206,161 0.2
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Province of Quebec Canada. .................ccouiniinnn.. 4.20% 03/10/2025 AUD 5448 $ 3,646,882 0.8%
17,508,119 3.6
GOVERNMENTS - SOVEREIGN AGENCIES
CANADA
Export Development Canada. . ................ ... ... ... 0.25% 03/07/2026 EUR 273 262,216 0.1
JAPAN
Development Bank of Japan,Inc. ........... ... ... ... ... 0.01% 10/15/2024 2,485 2,470,833 0.5
Development Bank of Japan,Inc. .......................... 2.13% 09/01/2026 435 435,710 0.1
2,906,543 0.6
NETHERLANDS
BNGBank NV . . ... 3.25% 07/15/2025 AUD 3,765 2,462,126 0.5
BNGBank NV . ... . 5.25% 05/20/2024 3,070 2,086,130 04
4,548,256 0.9
NORWAY
Kommunalbanken AS . ......... . ... .. ... .. 1.00% 12/12/2024 GBP 2,200 2476374 0.5
10,193,389 2.1
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE
Bellemeade Re Ltd.
Series 2018-3A,Class MIB(b) .. ... oot 6.47% 10/25/2028 USD 32 32,333 0.0
Series 2019-3A,Class MIB(b) .. ..., 6.21% 07/25/2029 27 27,256 0.0
Connecticut Avenue Securities Trust
Series 2021-R01,Class IMI(b) . ..., 5.23% 10/25/2041 23 23,249 0.0
Series 2021-R0O1,Class IM2(b) . ..., 6.03% 10/25/2041 79 76,975 0.0
Series 2021-R03, Class IMI(b) . ..., 5.33% 12/25/2041 470 464,787 0.1
Eagle Re Ltd.
Series 2021-2,Class MIA(D) . ..o 6.03% 04/25/2034 127 126,691 0.0
Series 2021-2,Class MIB(b) .......... . .. 6.53% 04/25/2034 303 301,019 0.1
Federal Home Loan Mortgage Corp. Structured Agency
Credit Risk Debt Notes
Series 2021-DNAS, Class M2(b) .. ... oveiieieen. 6.13% 01/25/2034 257 255,137 0.1
Series 2021-DNA6,Class M1(b) ......... .. ... ... oot 5.28% 10/25/2041 53 52,538 0.0
Series 2021-DNA6, Class M2(b) . .....coviivveen... 5.98% 10/25/2041 812 780,267 0.2
Series 2021-HQA4,Class M1(b) ......... .. ... ... it 543% 12/25/2041 751 725,865 0.2
Series 2022-DNA3, Class MIA(D) ... ..o ovoovviea. 6.48% 04/25/2042 634 636,706 0.1
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2014-C04,Class IM2(b) . ..., 9.52% 11/25/2024 611 636,108 0.1
Series 2014-C04,Class 2M2(b) ... ovvieiie i 9.62% 11/25/2024 71 72,216 0.0
Series 2016-C02,Class IM2(b) . ..., 10.61% 09/25/2028 322 338,160 0.1
Series 2016-C03, Class IM2(b) . ..o, 9.92% 10/25/2028 506 538,750 0.1
Home Re Ltd., Series 2019-1,Class M1(b). . ................. 6.26% 05/25/2029 690 690,198 0.1
PMT Credit Risk Transfer Trust, Series 2019-2R, Class A(b). . . . . 7.26% 05/27/2023 392 386,642 0.1
Triangle Re Ltd., Series 2021-3, Class MIA(b) ............... 6.38% 02/25/2034 578 574 872 0.1
6,739,769 14
SUPRANATIONALS
Nordic Investment Bank . ................................ 0.50% 11/03/2025 EUR 2,248 2,197,760 04
Nordic Investment Bank . ................ ... ... ... ...... 4.75% 02/28/2024 AUD 3314 2,243 231 0.5
4,440,991 0.9
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
Bain Capital Credit CLO Ltd., Series 2021-4A, Class A1(b) ... .. 5.97% 10/20/2034 USD 1,144 1,119,990 0.2
Neuberger Berman Loan Advisers CLO 43 Ltd.,
Series 2021-43A,Class A(D) . . oo oo v 5.92% 07/17/2035 1,672 1,646,683 04
New Mountain CLO 3 Ltd., Series CLO-3A, Class A(b) ........ 5.98% 10/20/2034 1,018 995,104 0.2
3,761,777 0.8
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
SOUTH KOREA
Export-Import Bank of Korea . ............. ... ... ... ... 0.83% 04/27/2025 EUR 1,265 1,254,312 0.2
Korea Development Bank (The) ........................... 0.00% 07/10/2024 504 502,762 0.1
Korea Development Bank (The) ............... ... ... ... 1.50% 08/29/2024 AUD 2,000 1,275,398 0.3
3,032,472 0.6
COMMERCIAL MORTGAGE-BACKED SECURITY
NON-AGENCY FLOATING RATE CMBS
MSCG Trust, Series 2018-SELF, Class A(b). . ... ..o 548% 10/15/2037 USD 1,263 1,253,084 0.3
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MORTGAGE PASS-THROUGHS
AGENCY FIXED RATE 30-YEAR
Federal National Mortgage Association, Series 1999 ........... 7.00% 09/01/2029 USD 0* $ 371 0.0%
Federal National Mortgage Association, Series 1999 ........... 7.00% 10/01/2029 1 1,104 0.0
Federal National Mortgage Association, Series 2000 ........... 7.00% 12/01/2030 1 755 0.0
Federal National Mortgage Association, Series 2001 ........... 7.00% 09/01/2031 7 7,442 0.0
Federal National Mortgage Association, Series 2001 ........... 7.00% 11/01/2031 3 2,982 0.0
Federal National Mortgage Association, Series 2001 ........... 7.00% 12/01/2031 6 5,806 0.0
Federal National Mortgage Association, Series 2001 ........... 7.00% 01/01/2032 1 1,325 0.0
Federal National Mortgage Association, Series 2002 .. ......... 7.00% 02/01/2032 1 1,226 0.0
21,011 0.0
465,688,299  96.1
OTHER TRANSFERABLE SECURITIES
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
AGL CLO 12 Ltd., Series 2021-12A,Class A1(b) ............. 5.96% 07/20/2034 1,646 1,624,002 04
Ballyrock CLO Ltd., Series 2021-16A, Class Al(b) . .. ......... 5.93% 07/20/2034 1,106 1,084,547 0.2
Black Diamond CLO Ltd., Series 2019-2A, Class ATIA(b)....... 6.24% 07/23/2032 1471 1,444,645 03
Neuberger Berman Loan Advisers CLO 42 Ltd,
Series 2021-42A,Class A(D) . ..o oo oo 5.89% 07/16/2035 1434 1412910 0.3
5,566,104 1.2
Total Investments
(cost $501,983,943) . ..ot $ 471254403 97.3%
Time Deposits
ANZ,London(C) .. ..vvuii 2.09 % - 273,670 0.1
BBH, Grand Cayman(C). . ... ..ottt 4.10 % - 131,670 00
BBH, Grand Cayman(c). . ...........ouiiniinneinnenn... 5.62 % - 1 0.0
BNP Paribas, Paris(c). . ... ..o v i 0.24 % - 4,556 00
Citibank, New York(c) . .. ... oo 393 % - 4,171,488 0.8
HSBC, Singapore(C) . ... .oouuinei i 2.56 % - 47,737 00
Nordea, Oslo(C) .. oo vt e 1.60 % - 47,202 00
Scotiabank, TOronto(C). . . ..o vvv vt it 333 % - 48,190 00
SMBC,London(C) . ..o vttt e 1.53 % - 243779 0.1
SMBC, London(C) . ..o v ettt e e 2.92 % - 2,343,546 0.5
SMBC,London(C) . ..o v vttt 393 % - 18,217 0.0
SMBC, TOKYO(C) v voev ettt e 1.53 % - 33 0.0
Total Time Deposits . . .. ... ... e 7,330,089 1.5
Other assets less liabilities. . ... ... .. ... ... . . . . . . . . . . . 5,572,062 1.2
Nt ASSES . . o .ttt $ 484,156,554 100.0%
FUTURES
Unrealized
Number of Appreciation/
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
Korea3 YrBond Futures . ........... ... oo, 03/21/2023 287 $ 22,627417 $ 22359214 $ (268,203)
Short
Australian 3 Yr Bond Futures. . ............ ... ... .. ...... 03/15/2023 187 13,636,445 13,431,085 205,360
Euro-BOBLFUtUIES . . . ..o oot 03/08/2023 152 18,973,551 18,517,534 456,017
Euro-Schatz Futures . ......... .. .. ... . i 03/08/2023 294 33,073,205 32,644 979 428,226
821,400
Appreciation m
Depreciation $ (268,203)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. . ... ... ... i CAD 6,590 USD 4,905 03/01/2023 $ 75401
Bank of America, NA. . ... . . USD 1,937 CNH 13,504 03/01/2023 6,209
Bank of America, NA. . ... ... ... i CHF 3,753 USD 4,008 03/15/2023 18,017
Bank of America, NA. . ... . . GBP 12,318 USD 14,808 03/15/2023 (12,343)
Bank of America, NA. . ... ... ... i JPY 4,197 885 USD 30,873 03/15/2023 (16,040)
Bank of America, NA. . ... . . USD 2,064 NZD 3,349 03/15/2023 6,371
Bank of America, NA. . ... ... ... i INR 167,170 USD 2,038 03/16/2023 17,175
Bank of America, NA. . ... . . USD 5,845 INR 484915 03/16/2023 18,063
Bank of America, NA. . ... ... ... i USD 3,955 INR 3227228 03/16/2023 (59,081)
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/

Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. .. ... ... .. . CLP 2,094,249 USD 2,555 03/17/2023 29,966
Bank of America, NA. . ... ... ... .. USD 1,933 CLP 1,564,556 03/17/2023 (46,559)
Bank of America, NA. .. ... ... .. . . KRW 2,207,744 USD 1,746 04/26/2023 71,149
Barclays Bank PLC . ....... ... .. o i CNH 12,999 USD 1,909 03/01/2023 38,208
Barclays Bank PLC . ...... ... ... .. .. USD 1910 NOK 19,623 03/01/2023 (20,717)
Barclays Bank PLC . ....... ... .. o i USD 1,924 SGD 2,559 03/01/2023 (26,565)
BNPParibas SA. . ... EUR 1918 USD 2,024 03/01/2023 (4,928)
BNPParibas SA. ... ... JPY 4,271,848 USD 32,243 03/01/2023 868,101
BNPParibas SA. .. ... NZD 2,873 USD 1,790 03/01/2023 14,127
BNPParibas SA. ... ... SGD 2,556 USD 1,925 03/01/2023 29,573
BNPParibas SA. . ... USD 1,974 GBP 1,641 03/01/2023 739
BNPParibas SA. ... ... USD 1,953 NOK 20,133 03/01/2023 (14,094)
BNPParibas SA. .. ... CLP 803,860 USD 968 03/17/2023 (1,259)
Brown Brothers Harriman & Co.......................... EUR 5,047 USD 5,401 03/01/2023 62,866
Brown Brothers Harriman & Co+. .. ..................... AUD 466 USD 318 03/24/2023 4,057
Brown Brothers Harriman & Co+. . .......... .. . ..ot .. AUD 9 USD 6 03/24/2023 ()
Brown Brothers Harriman & Co+. .. ..................... CAD 74 USD 55 03/24/2023 397
Brown Brothers Harriman & Co+. . .......... .. . ..ot .. EUR 121 USD 129 03/24/2023 622
Brown Brothers Harriman & Co+. .. ..................... GBP 65 USD 78 03/24/2023 228
Brown Brothers Harriman & Co+. . .......... .. . ..ot .. NZD 29 USD 18 03/24/2023 143
Brown Brothers Harriman & Co+. .. ..................... SGD 11 USD 8 03/24/2023 50
Brown Brothers Harriman & Co+. . ...................... USD 8,614 AUD 12,629 03/24/2023 (108,535)
Brown Brothers Harriman & Co+. .. ..................... USD 3,736 CAD 5,062 03/24/2023 (25,280)
Brown Brothers Harriman & Co+. . ...................... USD 5,489 EUR 5,151 03/24/2023 (34,059)
Brown Brothers Harriman & Co+. .. ..................... USD 4,100 GBP 3,390 03/24/2023 (21,203)
Brown Brothers Harriman & Co+. .. ..................... USD 440 NZD 705 03/24/2023 (3,726)
Brown Brothers Harriman & Co+. .. ..................... USD 530 SGD 709 03/24/2023 (3,667)
Citibank, NA . ... AUD 49018 USD 33,985 03/01/2023 1,000,429
Citibank, NA . ... . EUR 42,753 USD 45440 03/01/2023 220,014
Citibank, NA . ... JPY 266,851 USD 1,979 03/01/2023 19,523
Citibank, NA . ... . USD 1,953 EUR 1,833 03/01/2023 (13,682)
Citibank, NA . ... USD 1,949 JPY 260,948 03/01/2023 (32,383)
Citibank, NA . ... . CNH 13,504 USD 1,939 03/02/2023 (4,445)
Citibank, NA . ... USD 1,940 CNH 13,504 03/15/2023 4481
Citibank, NA . ... . USD 667 SEK 6,946 03/15/2023 (2,628)
Citibank, NA . ... INR 485412 USD 5,892 03/16/2023 23,556
Citibank, NA . ... . INR 482,677 USD 5,809 03/16/2023 (26,374)
Citibank, NA . ... USD 1,924 INR 159,557 03/16/2023 5,301
Citibank, NA . ... . USD 1,042 CLP 860,338 03/17/2023 (4,803)
Citibank, NA . ... CAD 8,102 USD 6,073 03/30/2023 133,145
Citibank, NA . ... . KRW 7,372,288 USD 5,987 04/26/2023 392453
Citibank, NA . ... USD 1,879 KRW 2,391,707 04/26/2023 (64,410)
Deutsche Bank AG. .. ... ...t CAD 11,645 USD 8,581 03/15/2023 46,542
Deutsche Bank AG. .. ...t EUR 51,601 USD 54,696 03/15/2023 73,774
Deutsche Bank AG. .. ... ...t EUR 51,601 USD 54,737 03/22/2023 89,923
HSBC Bank USA. ... ... e MXN 148,728 USD 7,991 03/01/2023 (138,184)
HSBCBank USA. ... .. ... ... i NZD 11,954 USD 7,579 03/01/2023 188,403
HSBC Bank USA. ... ... e SGD 2,640 USD 1,976 03/01/2023 17,905
HSBCBank USA. ... .. ... ... i USD 3,876 SGD 5,196 03/01/2023 (22,831)
HSBC Bank USA. ... ... e AUD 48,867 USD 32,863 03/15/2023 (36,114)
HSBCBank USA. ... ... ... i PLN 17,527 USD 3,935 03/15/2023 (1,302)
HSBC Bank USA. ... ... e USD 3,837 NOK 39,739 03/15/2023 (7,409)
HSBCBank USA. ... ... .. i USD 2,087 INR 170,096 03/16/2023 (30,762)
HSBC Bank USA. ... ... e CLP 1,030,407 USD 1,288 03/17/2023 45,572
HSBCBank USA. ... .. ... ... 