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Establishement

BNP Paribas Funds (the “Fund”, the “Company’) is an open-ended investment company (Société d’Investissement a Capital
Variable - abbreviated to “SICAV”), incorporated under Luxembourg law on 27 March 1990 for an indefinite period under the name
PARVEST. The current name BNP Paribas Funds is effective as from 30 August 2019.

The Company is currently governed by the provisions of Part | of the Law of 17 December 2010 governing undertakings for collective
investment as well as by Directive 2009/65 amended by Directive 2014/91 and the provisions of Regulation 2017/1131.

The Company’s capital is expressed in euros (EUR) and is at all times equal to the total net assets of the various sub-funds. It is
represented by fully paid-up shares issued without a designated par value, described below under “The Shares”. The capital varies
automatically without the notification and specific recording measures required for increases and decreases in the capital of limited
companies. Its minimum capital is defined by the Law.

The Company is registered in the Luxembourg Trade and Companies Register under the number B 33 363.
Information to the Shareholders

Net Asset Values and Dividends

Net Assets values are calculated every full bank business day in Luxembourg, excepted for some sub-funds. Additional information
can be found in the Prospectus.

For the sub-fund “Seasons” a guarantee (the “Guarantee”) is granted to the sub-fund by BNP Paribas acting as guarantor (‘the
Guarantor”), pursuant to which this Guarantor commits on a quarterly basis that the NAV of a share class is at least equal to 80% of
the NAV of that same share class (the “Guaranteed NAV”) observed 12 months ago which qualifies as an observation date (the
“Observation Date”). Shareholders of the sub-fund who ask for the redemption of their shares on any Observation date, will see their
redemption orders based on a redemption price at least equal to 80% of the NAV (excluding dividends, the case being) of the share
class they are redeeming from (the “Guaranteed NAV”) observed on the 3rd Friday of the same month 12 months ago (the
“Observation date”).

The Company publishes the legally required information in the Grand Duchy of Luxembourg and in all other countries where the
shares are publicly offered.

This information is also available on the website: www.bnpparibas-am.com.

Financial Year

The Company’s financial year starts on 1 January and ends on 31 December.

Financial Reports

The Company publishes an annual report closed on the last day of the financial year, certified by the auditors, as well as a
non-certified, semi-annual interim report closed on the last day of the sixth month of the financial year. The Company is authorised to
publish a simplified version of the financial report when required.

The financial reports of each sub-fund are published in the accounting currency of the sub-fund, although the combined accounts of
the Company are expressed in euro.

The annual report is made public within four months of the end of the financial year and the interim report within two months of the
end of the half-year.

Documents for Consultation

The Articles of Association, the Prospectus, the KlIDs, and periodic reports may be consulted at the Company’s registered office and
at the establishments responsible for the Company’s financial service. Copies of the Articles of Association and the annual and
interim reports are available on request.

Except for the newspaper publications required by Law, the official media to obtain any notice to shareholders will be our website
www.bnpparibas-am.com.

Documents and information are also available on the website: www.bnpparibas-am.com.
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Economic context

The gradual reopening of economies, enabled by the acceleration of vaccination campaigns, has resulted in a strong and
widespread recovery: accelerated growth in the United States and increasingly clear signs of cyclical improvement in Europe. Hopes
that the pandemic would be quashed have reinforced the hypothesis of a cyclical global recovery. Towards the end of the first
quarter, commodities returned to pre-pandemic levels and prices subsequently continued to rise. In 2021, the price of oil rose by
58.7% and at the end of October, the WTI barrel returned to its highest level since 2014 at USD 85. Copper prices soared to a
historic high in May and the rise in the cost of natural gas in Europe in early autumn panicked the markets and economic agents.
Despite vaccination campaigns, successive waves of the epidemic have fuelled anxieties somewhat and, in particular, limited the
supply of goods upstream of the production process, causing price increases. These supply problems were exacerbated in the
autumn, mainly because Asia was hit hard by the Delta wave, having previously been relatively spared. With still insufficient vaccine
coverage, these countries had to put in place strict health restrictions that weighed heavily on manufacturing, affecting global
production chains. At the end of the year, however, business surveys showed that these tensions were becoming a little less
problematic. Although the Omicron wave disrupted late 2021, the central OECD scenario foresees a “continuation of the global
recovery, with a world better equipped to face the pandemic and generally supportive monetary and fiscal policies throughout 2022.
After a rebound of 5.6% in 2021, global growth is expected to progress at a sustained rate of 4.5% in 2022".

United States

GDP growth in the first half of 2021 was around 6.0% due to a sharp acceleration in consumption, particularly of services. The
epidemic's unexpected upsurge in the summer, with worse health consequences than in other major developed economies, owing to
uneven vaccination between states, weighed on activity by delaying a return to normal production and consumption. GDP growth in
the third quarter was 2.3% (annualised rate), but the strength of the recovery was not in question and activity regained very clear
momentum in the fourth quarter. Corporate investment and hiring intentions remain high. As in the manufacturing sector,
construction activity has been disrupted by shortages of certain materials. Although household confidence has fallen somewhat since
the summer, the evidence for higher consumption of services still seems to be in place. In November, retail sales were 20% above
their pre-pandemic level and continued to grow, supported by household incomes and improved employment. The unemployment
rate fell by 0.4 pp to 4.2%, the lowest since the start of 2020 (4.4% in March 2020) and the participation rate rose from 61.6% to
61.8%. Price and wage developments have emerged as the new issue for economic agents, financial markets and central banks.
Total inflation rose from 1.4% year-on-year in January 2021 to 6.8% in November, the highest in 39 years. This acceleration is the
result of a sharp increase in some prices (used cars, transportation, hospitality) as of the spring, bottlenecks in many manufactured
goods and a rise in the cost of housing, which accounts for a large share of consumer price indices in the US.

Europe

The new health restrictions introduced in autumn 2020 weighed on activity in the fourth quarter (-0.4%) and then in the first quarter of
2021 (-0.2%). The clear improvement in the business surveys from March 2021 onwards was eventually reflected in the actual data:
GDP growth of +2.2% in the second and third quarters exceeded expectations and its composition is favourable with a sharp
rebound in consumption, which reflects strong demand, supported in particular by improved employment. The unemployment rate
has continued to decline, from 8.4% a year earlier to 7.3% in October. It has now returned to pre-pandemic levels (7.4% in February
2020) and hiring intentions, already very high, have continued to rise. Moreover, the increase in consumption of services this
summer despite the fourth wave of the epidemic is a very encouraging element. At the end of the year, business surveys confirmed a
fairly marked downturn, particularly in Germany due to the rather drastic health restrictions. The eurozone composite index
(manufacturing and services) reached a high point in July (60.2 compared to 54.9 a year earlier) and returned in December to its
nine-month low (53.3). Nevertheless, it remains higher than 50, which reflects an expansion of activity. The exception concerns the
services sector in Germany, where the index fell below 50 in December. Inflation increased from 0.9% in January to 4.9% in
November, owing to supply chain tensions, soaring energy costs and specific factors that are expected to disappear in early 2022.
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Japan

After two consecutive quarters of strong rebound, GDP contracted by 4.1% (annualised rate) in the first quarter of 2021, rebounded
modestly in the second quarter (+2.0%) and experienced a stronger-than-anticipated decline in the third quarter (-3.6%) with a slump
in all components of domestic demand. These developments leave GDP below the level of the first quarter of 2020 and confirm that
Japan's economy has long had more trouble than other major industrialised countries in turning the page on the pandemic. The
composite PMI index (survey of purchasing managers) remained under 50 for a long time and finally reached 51 in April 2021. It
experienced sharp swings that brought it down to below 50, before finally rising back up in October and reaching higher levels at the
end of the year (53.3 in November and 52.5 in December). Nonetheless, it still remains below the average level of the index for the
developed economies (54.3 in December). However, more encouraging results were recorded at the end of the summer, while the
vaccination campaign has been clearly accelerated. The lifting of the health emergency at the end of September has enabled a
sharper recovery in service activity, while manufacturing (particularly the automotive industry) remains hampered by bottlenecks. The
Bank of Japan's (“BoJ”) economic survey showed some signs of improvement going into the fourth quarter. The appointment of
Fumio Kishida as Prime Minister in early October (replacing Yoshihide Suga) and the reappointment of the outgoing coalition after
the elections led to the announcement in November of a massive fiscal stimulus package. The BoJ took a very timid first step
towards monetary-policy normalisation at the end of the year by announcing that purchases of corporate debt (bonds and
commercial paper) would stop at the end of March. It has not changed its deposit rate (-0.1%) and maintains control of the yield
curve. Inflation remains very low (+0.5% year on year in November for underlying inflation, which excludes fresh food but includes
energy), suggesting that the issue of raising key rates is not on the agenda.

Emerging markets

After being the first country faced with the Covid-19 epidemic and the first country to emerge from the recession, China is struggling
to regain stability. After recording year-on-year growth of 18.3% in the first quarter (compared to a very low benchmark of course),
GDP grew by 7.9% in the second quarter and then by 4.9% in the third. The surveys do not show a clear acceleration in industrial
activity and the objective data for October and November reflect consumer hesitation. Retail sales grew 3.9% in November
year-on-year, a figure well below expectations due to disappointing purchasing in the automotive sector. The zero-Covid policy
remains in place, as evidenced by the strict lockdown measures imposed in some cities affected by the resurgence of the epidemic,
which could disrupt the production of semiconductors. Statements issued by the authorities at the end of 2021 suggest a more
proactive economic policy to support investment and confidence. The communiqué issued following the Central Economic Work
Conference states that “stability” of growth will be a priority in 2022 and highlights the three factors weighing on growth: contraction
of demand, disruptions to supply and renewed pessimism. The central bank (PBoC - People's Bank of China) reduced the reserve
requirement rate for some banks by 50 bp on 15 December and could further ease this in early 2022. Elsewhere in the emerging
world, particularly in Latin America and Europe, central banks have embarked on a cycle of aggressive key rate increases in an
attempt to counter inflationary pressures.

Monetary policy

The last meeting of the Federal Open Market Committee (FOMC) in 2020 concluded that the target rate for federal funds should
remain for several years within the range 0%—-0.25%, where it dropped in March 2020 as a result of pandemic-generated emergency
measures. The Fed also clarified that its asset purchases will continue at the rate of USD 120 billion per month “until substantial
further progress has been made towards the goals of full employment and price stability”. But, by early 2021, in the face of
accelerating growth, Jerome Powell's main task was to limit the US Federal Reserve's expectations of tightening monetary policy,
even as some observers worried about the risk of overheating the economy and questioned the relevance of massive fiscal plans. As
early as June, after several comments, investors began to believe that the Fed would raise its key rates sooner than expected.
Inflationary pressures spread to more components over the months, leading Jerome Powell to declare in late November that it was
time to stop using the word “temporary” to qualify inflation. In September, he said that if the economy progressed as expected,
tapering (a decline in the amount of securities purchases) should be announced in early November and quickly implemented for
completion by mid-2022. Monthly asset purchases were cut by USD 15 billion (USD 10 billion in T-notes, USD 5 billion in mortgage-
backed securities - MBS) in November and then December. Towards the end of November, Jerome Powell advised that he would
propose an acceleration of this tapering. That decision was announced at the end of the meeting held on 15 December: Starting in
January, purchases of Treasury securities will be cut by USD 20 billion each month and MBS by USD 10 billion. Purchasing is
expected to end in March. In addition, the dot plot, which summarises the rate levels deemed “appropriate” by members of the
FOMC, shows three increases in key rates in 2022 and 2023 and two in 2024.
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As in all parts of the world, the main monetary policy decisions of the European Central Bank (ECB) were taken urgently in
March 2020. The most striking element is the creation of an emergency programme for the purchase of securities, the Pandemic
Emergency Purchase Programme (PEPP), quickly implemented and increased twice to reach EUR 1850 billion on 10 December.
The ECB chose not to change its key interest rates, which were already low (0.00% for main refinancing operations, 0.25% for the
marginal lending facility and -0.50% for the deposit facility) and undertook to maintain “favourable financial conditions”. To do this, it
has adjusted the amount of its purchases over the months, increasing them in the spring and then decreasing them in the autumn. In
April, Christine Lagarde indicated that the issue of phasing out the PEPP was premature. However, several comments gave the
impression that the Governing Council was divided regarding the action to be taken, while signs of recovery proliferated and inflation
accelerated. In July, the ECB presented the findings of its strategic review, confirming that the inflation target was becoming
“symmetrical” around 2% and defining new forward guidance (indications of the future direction of monetary policy): “Key rates will
remain at their current or lower levels until the Governing Council considers the progress in underlying inflation sufficient to be
compatible with inflation stabilisation at 2% over the medium term”. Communication on the fate of asset purchases after the end of
the PEPP remained fluid, doubtless because it was difficult to reach a consensus within the Governing Council. In December,
Christine Lagarde confirmed that the PEPP would end in March 2022 and that purchases under the “normal” Asset Purchase
Programme (APP), currently EUR 20 billion per month, would be increased occasionally in the second and third quarters of 2022 (by
EUR 20 and then EUR 10 billion) before returning to EUR 20 billion “for as long as necessary to boost key interest-rate-adjustment
effects”. Unlike the Fed, the ECB has retained the assumption that accelerating inflation is temporary. It points out, however, that
uncertainty is “exceptionally high” and it is closely monitoring wage developments.

Foreign exchange markets

The EUR/USD parity, which stood at 1.2229 at the end of 2020, reached its 2021 peak on 6 January, at over 1.23, and then
dropped, with the dollar supported by various factors. Initially, the ECB's insistence on increased vigilance in the face of the euro's
appreciation (+8.9% in the second half of 2020) tempered operators' enthusiasm. In addition, given the robust business surveys and
the massive fiscal stimulus set out by the Biden administration, the divergence in growth between the United States and the
eurozone appeared to be increasingly advantageous to the dollar. Parity thus returned to around 1.17 at the end of March and then
evolved mainly in response to expectations of the Fed's monetary policy. Initially, it rose to above 1.22 at the end of May, the level
that prevailed at the end of 2020. New statements by the ECB interrupted this movement. Finally, the outcome of the Fed's Monetary
Policy Committee meeting on 16 June, which was considered less accommodating than anticipated, abruptly returned parity below
1.19. After a two-month stabilisation period, the decline resumed in September, reflecting widespread appreciation of the dollar as
the Fed's expectations of a recovery in key rates increased, fuelled by accelerating US inflation far above expectations. The
EUR/USD parity was around 1.12 in November, the lowest since mid-2020. It rebounded on this major technical support and
stabilised at around 1.13 in December. It ended at 1.1374, a 7.5% increase in the dollar against the euro in 12 months.

By the beginning of 2021, the yen had been penalised by subdued economic indicators that left the impression that Japan's business
recovery was not as dynamic as in the other major industrialised countries. The USD/JPY parity, which was 103.2 at the end of
2020, thus returned above 110 at the end of March (+7.2% in the first quarter), stabilising around this level in the second quarter
(+0.4%). The modest change in the USD/JPY parity in the third quarter (+0.3% to 111.30 at the end of September) masks a
significant decline in early July, a movement with no apparent trend for much of the quarter, and a rise from 23 September as a
result of the dollar increase. The appointment of Fumio Kishida as Prime Minister in early October and the reappointment of the
outgoing coalition after the elections led to the announcement in November of a massive fiscal stimulus package. The USD/JPY
parity increased from 111.29 at the end of September to more than 114 in mid-October and, after a stabilisation phase, rose above
115 on 24 November to the highest level since March 2017. Parity ended the year at 115.14, a 10.4% decline in the yen against the
dollar in 12 months, accentuated at the end of the period by the monetary policy differential.
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Bond markets

The 10-year US T-note yield (0.91% at the end of 2020) was on an upward trend at the beginning of the year when it became
increasingly clear that government spending would increase. The victory of the Democratic candidates in the two Senate elections
held in January 2021 gave President Biden greater latitude to propose new measures. In the first quarter of 2021, the deterioration in
US government bonds established itself and brought the 10-year T-note yield on 31 March to 1.74% (+83 bp compared to the end of
2020). These levels, which had not been seen since January 2020, reflect prospects of the US economy recovering strongly, or even
overheating, due to ambitious fiscal stimulus plans intended to support the upturn in business and ensure a quick return to full
employment. Subsequently, long-term rate fluctuations have been significant and the easing of yields on the US 10-year T-note in
relation to its March high is not an adequate reflection of investors' concerns and the acceleration of inflation. Market factors (such as
the unwinding of short positions and mid-summer equity difficulties) may explain the speed of the easing. On 19 July, the 10-year
rate returned to 1.19%, the lowest since mid-February. In August, when extreme positions had been largely corrected, the 10-year
T-note yield was around 1.30%, stabilising at around this level for a few weeks before tightening substantially in September and for a
good portion of October, then rising to 1.70% on the 21st, the highest level since May. New and significant variations across a fairly
wide range (1.35%—1.70%) marked the end of the year, with a sharp increase in volatility, in response to monetary policy
expectations. The 10-year T-note yield ended at 1.51%, an increase of 60 bp in 12 months.

The German Bund's 10-year yield ended 2020 at -0.57%, well below the ECB's deposit rate. It began to tighten in early 2021 in the
wake of US long-term rates, returning to above -0.10% during trading on 19 May as a result of inflationary concerns and improved
business surveys. Moreover, despite the fact that uptake on tenders for the spring was good (in particular the European Commission
bond issues to finance the Next Generation EU plan), several governments indicated that their financing requirements would be
higher than forecast. Finally, some investors thought that the pace of securities purchases under the PEPP (Pandemic Emergency
Purchase Programme) might slow down. The German 10-year rate was 28 bp in the first quarter of 2021 and 9 bp in the second. The
movement was sharply reversed in July, when the 10-year Bund's yield experienced continuous easing, bringing it down to -0.50% in
early August. It once again increased to reach -0.086% in mid-October. This correction reflects inflationary fears, the prospect that
the ECB would reduce the pace of its purchases and expectations that the ECB's key rates would rise in 2022, which official
comments failed to refute. The German 10-year rate moved without direction between -0.10% and -0.20% until mid-November,
before a sharp downward trend took it to -0.40%. Markets were thus worried about the effects on growth of new health restrictions
applied in many eurozone countries facing an upsurge in the number of infections. In contrast, the second half of December was
marked by a further deterioration of government bonds in an environment that became more favourable to risky assets once
investors were convinced that the Omicron wave would not destabilise the global economy. The less accommodative turn taken by
the major developed economies' monetary policies in mid-December contributed to the pressure on rates. The German bund's yield
ended the year at 0.18%, which corresponds to an increase of 39 bp compared to the end of 2020.

Equity markets

In January, very specific and one-off events led to a spike in volatility and sharp swings in global equities, which resulted in a slight
monthly decline. Apart from these specific factors, the performance of equities shows that the reflation scenario has been partly
revised. This favourable trend followed the November 2020 announcement of the rapid availability of effective vaccines against the
virus, leading towards a return to normal life. But the news on the pandemic remained worrying, especially when a third wave struck
Continental Europe and logistical difficulties delayed the start of vaccination campaigns. At the same time, investors have been
worried about the inflationary risks and rise in long-term rates associated with the possible overheating of the US economy. These
two themes (long-term rate tensions/shift in monetary policies and health factors) guided the equities trends in 2021.

Faced with signs that the fight against the Covid-19 epidemic was not over, some anxieties persisted around the health risk.
Previously spared regions, particularly in Asia, were hit by the Delta variant. This largely explains the underperformance of emerging
stocks, further penalised by tensions over US long-term rates. In the summer, the changes became even more erratic owing to
renewed concerns about the health situation, doubts about global growth and specific factors in China that were particularly
important in emerging markets. In July and August, global equities in turn set record highs and experienced sharp declines, resulting
in volatility rising to its highest levels in 2021. In September, they recorded their first monthly decline after seven consecutive
increases. The good corporate results published bolstered equities in October and November, despite inflationary concerns about
the surge in energy prices. The MSCI AC World index (in dollars) reached a new high on 16 November, despite tensions over long-
term rates. Subsequently, the variations became more hesitant in the face of a new wave of the epidemic that was particularly
virulent in Europe. Finally, the emergence of a new variant (Omicron) generated the sharp, widespread decline in equities at the end
of November. However, after a difficult start in December, amid a resurgence of the epidemic and the less accommodative turn taken
by monetary policies, equities picked up at the end of the year.
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Manager's report

These changes resulted in a 16.8% increase in global equities (MSCI AC World index in dollars) in 2021 (after 14.3% in 2020 and
24.1% in 2019). US equities outperformed (+26.9% for S&P 500), followed by eurozone indices (+21% for Eurostoxx 50). Japanese
equities underperformed (+10.4% for the Topix) and emerging stocks ended the year down by 4.6% (MSCI Emerging index in
dollars), penalised by the sharp decline in Chinese equities (-22.8% for MSCI China in dollars). The above variations are in the
indices' prices in local currencies, without reinvesting dividends. Globally, the technology sector (especially semiconductors) and the
energy sector have experienced the highest increases. These results reflect the positive scenario on global demand, which also
explains the underperformance of defensive sectors.

Significant event: COVID-19
Since the end of 2019, the development of the COVID-19 outbreak has led to an unprecedented global sanitary and economic crisis.
The Board of Directors continues to follow the efforts of governments to contain the spread of the virus, including the vaccination roll-

out and to support the economic recovery. Finally, the Board of Directors is monitoring the economic impact on the companies in the
portfolio of the Company.

The Board of Directors

Luxembourg, 26 January 2022

Please note that the information provided in this report relates to past performance and is not a guide to future results.
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Audit report

To the Shareholders of
BNP Paribas Funds

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of BNP Paribas Funds (the “Fund”) and of each of its sub-funds as at 31 December 2021, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

the statement of net assets as at 31 December 2021;

the securities portfolio as at 31 December 2021;

the statement of operations and changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

14
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e conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund'’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds to cease to continue as a going concern;

¢ evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 14 April 2022
Represented by

Electronically signed by
Sébastien Sadzot

Sébastien Sadzot
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Financial statements at 31/12/2021

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Toxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Neft realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs at the end of the financial
year/period

Absolute Return

Global Opportunities

EUR

13 533 486
13 456 716
32230

13 488 946
0

27 244

811
16 485
30 476

0
0

30476
13 503 010

151 573
154 626
231

0

54 984
8 881

0

7709

0

3682

230113
(78 540)

(1597 363)
(219 397)

(1 895 300)

1172 426
(55 967)

(778 841)
(10 699 495)

0
(11 478 336)

24 981 346

0
13 503 010

Absolute Return Low

Vol Bond

EUR

S O OO o OO0 ooococo e

401 543
39 887
5161
6359
14 824
3657

0

1472

0

523

71 883
329 660

(8 196 859)
180 635

(7 686 564)

8 046 896
(122 387)

237945
(20 324 929)

0
(20 086 984)

20 086 984

The accompanying notes form an integral part of these financial statements

Absolute Return
Multi-Strategy

EUR

29 359 145
26202 176
1733

26 203 909
14 030

363 325

2466 176
311705
314 169

0
0

314 169
29 044 976

369 001
249 294
76 707
0

376 286
14 005
0

243 396
0

0

959 688
(590 687)

7325814
(13 153 357)

(6 418 230)

(7520 742)
(1096 018)

(15 034 990)
(143 078 276)

0
(158 113 266)

187 158 242

0
29 044 976

Aqua

EUR

4290 809 066
2 837997616
1332 641 623
4170 639 239
0

768 774

110 745 648
8 655 405
12 799 807

0
0

12 799 807
4278 009 259

71 525 459
41 400 650
519421

0

10 023 693
1 745 906
0

1970 703
0

841 428

56 501 801
15 023 658

165 612 821
5644 139

186 280 618

841 594 984
893 552

1028 769 154
949 768 136

(4 411 941)
1974 125 349

2303 883 910

0
4278 009 259
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Asia ex-Japan Bond  Asia ex-Japan Equity

USD

41 343 687
39702 382
(1565 034)
38 137 348
0
0

2 681 477
524 862
216 639

0
91483

125 156
41 127 048

2013293
585 655
3673
1095

141 632
34 740

0

0

0

1197

767 992
1245301

448 184
(780 289)

913 196

(4 424 902)
(121 675)

(3 633 381)
(8918 723)

(704 595)
(13 256 699)

54 383 747

0
41 127 048

USD

714 782 237
654 449 645
46 602 779
701 052 424
0

6 837

12 772 679
950 297
1512535

0
0

1512535
713 269 702

10 552 007
8 798 357
1024

0

2923 989
1 889 421
0
2623752
0

16 753

16 253 296
(5701 289)

131 877 326
(656 128)

125 519 909

(201 270 617)
(20 623)

(75 771 331)
(11 246 782)

(2222 401)
(89 240 514)

802 510 216

0
713 269 702

BNP PARIBAS FUNDS

Asia ex-Japan Small
Cap

USD

35239202
33084 075
1 981 801
35065 876
0

0

115 343
57983
72 303

0
0

72 303
35166 899

486 882
656 399
205

0

153 958
399 128
0
131204
0

0

1 340 894
(854 012)

9631 699
(1 879)

8 775 808

(8 184 970)
(157)

590 681
(3 635 642)

(87 237)
(3 132 198)

38299 097

0
35166 899

Belgium Equity

EUR

210 638 129
175 503 914
35010 021

210513 935
0

0

0
124 194
514716

39703
0

475013
210 123 413

4271712
2648313
4032

0

791 149
170 892

0

52677

0

0

3667 063
604 649

11 686 955
0

12 291 604

36 966 428
0

49 258 032
(79 187 473)

(852 263)
(30 781 704)

240905 117

0
210 123 413

Brazil Equity

USD

111212 212
110911 423
(10 985 751)
99 925 672
0
0

10 662 640
623 900
1276 117

0
0

1276 117
109 936 095

5854 889
1799 921
9033

0

425 602
83 583

0

582 037
0

12 648

2912 824
2 942 065

(11710 612)
(99 482)

(8 868 029)

(18 945 407)
0

(27 813 436)
31131226

(104 240)
3213550

106 722 545

0
109 936 095

The accompanying notes form an integral part of these financial statements

China A-Shares

USD

157 812 257
118 828 179
34369 992
153 198 171
0

0

4552 540
61 546
211 281

0
0

211281
157 600 976

1774 259
1710 360
0

0

397 768
52 864

0

194 757
0

0

2 355749
(581 490)

5936482
44 337

5399 329

(11 400 317)
0

(6 000 988)
39910 912

(2 740)
33907 184

123 693 792

0
157 600 976
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Financial statements at 31/12/2021

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assets af the end of the financial
year/period

China Equity

USD

2116 492 851
2034585913
66 588 787
2101 174 700
0

16 836

14 215 966
1 085 349
12 912 316

0
0

12912316
2103 580 535

21 885 946
29 243 278
7 547

0

7074 425
977 210

0

3073 640
0

228 752

40 604 852
(18 718 906)

34327 454
(741 783)

14 866 765

(525 543 288)
16 836

(510 659 687)
413 944 379

(709 079)
(97 424 387)

2201 004 922

0
2103 580 535

Climate Impact

EUR

3 814264 160
2760275319
958 814 231
3719 089 550
0

528 232

90 558 813
4 087 565

7039 213

270 000
0

6769 213
3 807 224 947

28 922 675
39017 256
482 150

0

9670 966
1382734
0
2261258
0

150 655

52 965 019

(24 042 344)

216 531 567

(1901 005)

190 588 218

431433413
520 614

622 542 245
980 209 942

(9 114 703)

1593 637 484

2213 587 463

0
3 807 224 947

The accompanying notes form an integral part of these financial statements

Consumer
Innovators

EUR

1590 448 096
1 188299 288
360 567 143
1548 866 431
0

281 285

34331 488
6 968 892
16 925 017

0
0

16 925 017
1573 523 079

6 804 714
17 728 093
118 826

0
4832835
984 498

0

695 380

0

280 992

24 640 624
(17 835 910)

35301 109
(1 844 604)

15 620 595

150 959 473
196 264

166 776 332
570 477 811

(722 003)
736 532 140

836 990 939

0
1573523 079

Disruptive
Technology

EUR

3591 228 253
2248 431 954
1283 622 597
3532054 551
0

2 830232

50 020 159
6323311
8 186 607

0
0

8 186 607
3 583 041 646

11 619 882
37 685 981
281377

0

10 546 561
2 057 053
0

867 067

0

525572

51963 611
(40 343 729)

260 830 635
(28 323 434)

192 163 472

666 143 276
570 751

858 877 499
349 312 432

(4 827 529)
1203 362 402

2379 679 244

0
3 583 041 646
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E t . E ing Bond q . E ing Multi-Asset -
Recs(;f)}ll'i :;:::l Emerging Bond (I)I;) 35;:Eni t(i):s Emerging Equity mergl;lfco“l:e 1-ASse Energy Transition
EUR USD USD USD USD EUR

215 669 922 691 460 925 515990 361 366 805 679 68 699 006 3042 026 284
247 212 465 740 150 793 497 602 015 287 082 043 65 860 140 3614414 868
(37 632 590) (72 141 250) (42 011 008) 56 307 801 (3496 039) (599 731 163)
209 579 875 668 009 543 455 591 007 343 389 844 62 364 101 3014 683 705
0 0 0 0 28 680 0

0 0 0 0 72 603 0

3920 000 11 488 840 38619 043 16 046 652 5448 387 11 810 000
2170 047 11 962 542 21780311 7369 183 785 235 15 532 579
5196 620 5 847 869 7 859 244 8508 073 133 872 40 729 424
907 144 73733 32772 0 0 3775 085
3193 655 5206244 6614 265 0 0 7 134 392

1 095 821 567 892 1212207 8508 073 133 872 29 819 947
210 473 302 685 613 056 508 131 117 358 297 606 68 565 134 3001 296 860
257 858 40 006 233 26 748 912 9518 790 3187 738 11 347 263

77 549 4113670 5681972 6920 926 459 102 38769 163

14 663 21268 104 175 3882 41 081 102 431

0 886 694 1 063 081 0 18 773 0

306 238 1435395 1259 044 2072 480 266 292 11 468 083

13 355 146 927 314 681 292 180 106 393 1962 763

0 0 0 0 0 0

417 287 10 394 0 1399776 190 112 8 146 291

0 0 0 0 0 0

63 23 785 8900 39 829 30 1243227

829 155 6 638 133 8 431 853 10 729 073 1081 783 61 691 958
(571 297) 33368 100 18 317 059 (1210 283) 2105955 (50 344 695)
8053 953 8129 655 (6 776 843) 106 633 738 1195 545 614 433 933
(3970477) (16 832 843) 3409 848 (20 629) 1078 397 (36322 051)
3512179 24 664 912 14 950 064 105 402 826 4379 897 527767 187
(37 632 590) (75996 718) (53 104 954) (170 481 702) (9 879 494) (1016 197 479)
(3 193 655) (10 803 806) (10 098 220) 3 (1200 250) (33252 739)
(37 314 066) (62 135 612) (48 253 110) (65078 873) (6 699 847) (521 683 031)
247 787 368 (26 746 130) 101 120 302 (438 547 309) (17 861 885) 1568 754 723
0 (3027 352) (18 893 499) (830 698) (1274 341) (3619 933)

210 473 302 (91 909 094) 33973 693 (504 456 880) (25836 073) 1043 451 759
0 777 522 150 474 157 424 862 754 486 94 401 207 1957 845101

0 0 0 0 0 0

210 473 302 685 613 056 508 131 117 358 297 606 68 565 134 3 001 296 860

The accompanying notes form an integral part of these financial statements
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Financial statements at 31/12/2021

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assets af the end of the financial
year/period

Enhanced Bond 6M

EUR

4160 276 934
4156 403 070
(40 913 503)
4115 489 567
0

0

14 792 865
29994 502
14 487 404

0
13 145 956

1 341 448
4145 789 530

37 639 529
3456979
311 835
2771621
2171 029
716 060

0

22 148

0

8 144

9 457 816
28 181 713

(9 094 406)
2 560 247

21 647 554

(27 161 600)
(1794 353)

(7 308 399)
1768 417 004

0
1761 108 605

2 384 680 925

0
4145 789 530

Environmental
Absolute Return
Thematic Equity

(EARTH)

USD

457 965 296
513314 105
(94 252 355)
419 061 750
0
0

36 128 445
2775101
26 701 857

429 807
2263 251

24 008 799
431 263 439

1939 681
2503 026
84 146
4366278
953 239
165 162
295011
1902 149
0

5106

10 274 117
(8 334 436)

70 850 758
(61 475 914)

1 040 408

(123 460 352)
1 143 588

(121 276 356)
412212 267

(100 451)
290 835 460

140 427 979

0
431 263 439

The accompanying notes form an integral part of these financial statements

Euro Bond

EUR

749 270 647
725 469 328
14 811 571
740 280 899
0

44908

5162116
3782724
472 378

0
0

472378
748 798 269

7 650 515
2440172
10 896

0

1682 182
272172
0

6 944

0

14 838

4427 204
3223311

9575 558
(1470 702)

11 328 167

(35 258 042)
1170 829

(22 759 046)
(118 881 073)

0
(141 640 119)

890 438 388

0
748 798 269

Euro Bond
Opportunities

EUR

259 720 444
254 819972
(1267 655)
253552317
73 465

0

4516 399
1578263
973102

0
378 298

594 804
258 747 342

4959 293
1 804 933
63 056
84 258
750 006
186 733

0

25 061

0

29 055

2943 102
2016 191

(1671 494)
3074 759

3 419 456

(8718 635)
(2379211)

(7 678 390)
1038200

0
(6 640 190)

265 387 532

0
258 747 342
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Euro Corporate Bond

EUR

1670 589 165
1663 351 462
(13 730 969)

1 649 620 493
0

0

9781478
11 187 194
2 050 198

0
657 138

1393 060
1 668 538 967

23 164 204
4 648 258
178 995
187 500
3400 086
453 449

0

48 560

0

25453

8942 301
14 221 903

39622986
(3 096 778)

50 748 111

(56 655 577)
965 365

(4942 101)
(286 014 090)

(1 986 467)
(292 942 658)

1961 481 625

0
1 668 538 967

Euro Corporate Bond
Opportunities

EUR

256 058 342
251 854 105
414 186
252268 291
28 000

0

1867 443
1 894 608
1159 134

0
810970

348 164
254 899 208

5114272
1634170
23 936
738 949
752 955
174 841
0

18 659

0

129 497

3473007
1 641 265

5439 818
(1 086 859)

5994 224

(8 146 559)
347 347

(1 804 988)
(16 885 361)

(88 835)
(18 779 184)

273 678 392

0
254 899 208

BNP PARIBAS FUNDS

Euro Covered Bond

EUR

52 611 415
52 585 433
(450 711)
52134 722
400

90 906

169 901
215486
33715

13708
0

20 007
52 577700

465 254
169 939
1345

0
81152
6 841

0

814

0

0

260 091
205163

(407 445)
(59 650)

(261 932)

(1 440 089)
84 236

(1 617 785)
(14 396 456)

0
(16 014 241)

68 591 941

0
52 577700

Euro Defensive
Equity

EUR

140 307 331
117 994 375
15442 576
133 436 951
1216473
121 125

5514383
18399
88 538

0
0

88 538
140 218 793

2436 291
460 091
43 446

0

297 276
22 347

0

246 289
0

0

1 069 449
1366 842

4601 770
(2 297 266)

3671 346

13 843 831
(155 066)

17 360 111
72 514 953

(5 230)
89 869 834

50 348 959

0
140 218 793

Euro Equity

EUR

1702 745 419
1202 060 011
499 789 893

1 701 849 904
0

155 808

49 827
689 880
2929 815

0
0

2929815
1 699 815 604

33128351
16 305 279
1988

0

5422 444
810 726

0

915 221

0

164 709

23 620 367
9507 984

129 683 480
1107 075

140 298 539

199 749 551
152 515

340 200 605
(211 699 912)

(1896 473)
126 604 220

1573 211 384

0
1 699 815 604

The accompanying notes form an integral part of these financial statements

Euro Government
Bond

EUR

1253 265 598
1253 173 965
(12234 231)

1 240 939 734
0

0

7798 588
4527276
1043 276

0
476 040

567 236
1252222 322

9 843 094
3127577
40 810

0
2262367
228 984
0

36 766

0

25992

5722 496
4120 598

19 708 034
621 787

24 450 419

(68 052 141)
(599 825)

(44 201 547)
102 523 044

0
58 321 497

1193 900 825

0
1252 222 322
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BNP PARIBAS FUNDS

Financial statements at 31/12/2021

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Euro High Quality
Government Bond

EUR

242 850 733
241 642 829
(1208 240)
240 434 589
0

0

1431 905
984 239
175 255

0
116 980

58 275
242 675 478

2154 868
72 283
7062

0
571437
34 651

0

6 556

0

0

691 989
1462 879

627 813
805 655

2 896 347

(12 564 737)
(90 645)

(9 759 035)
(121 856 072)

0
(131 615 107)

374 290 585

0
242 675 478

Euro High Yield
Bond

EUR

692 754 104
673 672 617
5623 565
679 296 182
0

0

2050271
11407 651
6 566 330

2 682 657
1951934

1931739
686 187 774

24990 421
3933 400
48 647
620 833
1311837
201 607

0

4707

0

75 853

6196 884
18 793 537

23705 051
(7 459 366)

35039 222

(8 845 200)
(1 156 600)

25037 422
139 449 435

(4786 821)
159 700 036

526 487 738

0
686 187 774

The accompanying notes form an integral part of these financial statements

Euro High Yield
Short Duration Bond

EUR

262 754 573
251 587 266
1 960 060
253 547 326
0

0

5371179
3 836 068
1934 459

9741
1 603 259

321459
260 820 114

8 336 881
919 805
44 447

61 806
444 043
89 988

0

864

0

1912

1562 865
6774 016

1553729
(1023 207)

7 304 538

2 140 049
(2 069 272)

7375 315
124 026 441

(185 578)
131216 178

129 603 936

0
260 820 114

Euro Inflation-
Linked Bond

EUR

295095 978
288 172 561
5228497
293 401 058
0

0

594 935
1 099 985
440 576

0
91128

349 448
294 655 402

2492210
1136924
13 831

0

563 471
99 049

0

2767

0

40 594

1 856 636
635 574

14 858 768
920 972

16 415 314

(1788 536)
(90 988)

14 535 790
44 991 883

0
59 527 673

235127729

0
294 655 402
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Euro Short Term

Euro Medium Term Euro Short Term Euro Short Term

Bond O B ) Erchlonevil st Bond Opportunities Corporate Bond C((;rporate !S?nd
pportunities
EUR EUR EUR EUR EUR EUR

359 738 636 34 030 888 862 225 286 197 319 597 40 970 424 460 891 353
358 063 122 28329 079 773 281 221 194 943 296 40452 132 461 280 957
(2006 019) 5700 826 (997 816) (139 461) (314 589) (7 154 933)
356 057 103 34 029 905 772 283 405 194 803 835 40 137 543 454126 024
2 680 0 0 0 0 41200
0 0 515 0 29 491 135617
1280 069 0 82 057 266 799 923 514 333 3587928
2398 784 983 7 884 100 1715 839 289 057 3000 584
712 590 70 440 28 356 834 704 229 16 258 670 318
0 8761 0 0 0 0
83 260 0 0 500274 0 0
629 330 61679 28 356 834 203 955 16 258 670318
359 026 046 33 960 448 833 868 452 196 615 368 40 954 166 460 221 035
3765 069 739 424 (877 523) 2 040 540 598 955 7 222 537
1436 543 516 298 651 547 534 651 72 387 2962 569
18 760 227 424 196 11357 2 440 46 874
4306 0 0 335149 2028 1019913
999 917 137 842 575014 387 406 64 909 1059 330
247 307 27 038 163 305 86 686 8420 245 475
0 0 0 0 0 0
5996 38 042 0 3410 502 19 786
0 0 0 0 0 0
17 452 12 721 0 9658 1 060 96 426
2 730 281 732 168 1814 062 1368 317 151 746 5450 373
1034 788 7 256 (2 691 585) 672223 447 209 1772 164
604 509 4966 672 (2 024 043) (844 536) (204 563) 5266 836
(121 375) 31 0 (656 582) 1633 (886 132)
1517 922 4973 959 (4 715 628) (828 895) 244 279 6 152 868
(7217 379) (316 921) (1000 575) (159 589) (202 488) (8 066 305)
101 952 0 (2389) 567 399 32 477 2536272
(5597 505) 4 657 038 (5718 592) (421 085) 74 268 622 835
(104 856 785) (5502 877) (340 400 353) (11 525 722) 1336 933 61 191 984
0 (32 938) 0 0 0 0
(110 454 290) 878 777) (346 118 945) (11 946 807) 1411201 61 814 819
469 480 336 34 839 225 1179 987 397 208 562 175 39 542 965 398 406 216
0 0 0 0 0 0
359 026 046 33 960 448 833 868 452 196 615 368 40 954 166 460 221 035

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS

Financial statements at 31/12/2021

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assets af the end of the financial
year/period

Europe Convertible

EUR

115 227 082
103 866 577
9379 951
113 246 528
0

0

1 894 746
85 808
979 062

0
759 522

219 540
114 248 020

437 662
1368 729
15175

0

405 572
85397

0

2

0

10379

1885254
(1447 592)

7045 736
(723 354)

4 874 790

(3227 922)
(1506 958)

139910
(12 958 342)

(102 390)
(12 920 822)

127 168 842

0
114 248 020

Europe Dividend

EUR

196 897 252
157 504 218
38933514
196 437 732
0

0

126 998
332522
936 382

0
3 006

933 376
195 960 870

6 808 987
1435899
1468

0

600 499
75431

0
270755
0

20936

2 404 988
4 403 999

17 447 867
79 541

21 931 407

21973 732
1022

43906 161
(47 978 320)

(655 330)
(4727 489)

200 688 359

0
195 960 870

The accompanying notes form an integral part of these financial statements

Europe Emerging
Equity

EUR

49 697 335
49 267 198
(422 295)
48 844 903
0

0

483 336
369 096
207 444

0
0

207 444
49 489 891

2267913
797 360
2532

0

201 368
40 208

0

19 198

0

5659

1 066 325
1201 588

969 664
12 661

2183913

5103072
0

7 286 985
(4 801 436)

(150 123)
2335 426

47 154 465

0
49 489 891

Europe Equity

EUR

1471 753 353
1073239112
395348 571

1 468 587 683
0

0

1918 773
1246 897
2 393 597

0
0

2393 597
1 469 359 756

27 690 927
12 083 769
3063

0

4 588 268
611 647

0

746 199

0

52362

18 085 308
9 605 619

104 828 573
551823

114 986 015

165 458 056
0

280 444 071
(139 371 804)

(3 550 687)
137 521 580

1331838176

0
1 469 359 756
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Europe Growth

EUR

344 166 113
249 262 747
94 321973
343 584 720
0

3627

155953
421 813
434 544

0
0

434 544
343 731 569

8314 032
3 782 445
1567

0

1 082 898
126 848

0
359109
0

6 499

5359 366
2 954 666

95 688 596
276 498

98 919 760

(12 152 230)
18 549

86 786 079
(274 479 053)

(1 946 008)
(189 638 982)

533 370 551

0
343 731 569

Europe High
Conviction Bond

EUR

320 833 736
299 548 232
14 629 422
314 177 654
0

0

2112390
4543 692
219078

0
0

219078
320 614 658

6216 690
401 208
5547

0

320 707
100 779

0

0

0

0

828 241
5 388 449

(17 956 046)
(13 192)

(12 580 789)

14 629 422
0

2048 633
318 566 025

0
320 614 658

0
320 614 658

BNP PARIBAS FUNDS

Europe Multi-Asset
Income

EUR

128 897 432
120 670 153
2235546
122 905 699
29 650

368 635

4 604 420
989 028
1655758

0
0

1 655758
127 241 674

4 858 080
1972170
78 378
51574
605 618
118 576

0

134 626

0

0

2 960 942
1897 138

7 875 766
2955720

12 728 624

(1469 949)
476 710

11 735 385
(80 403 486)

(5091 126)
(73 759 227)

201 000 901

0
127 241 674

Europe Real Estate

Securities

EUR

323 851 956
278 166 935
45091 983
323 258 918
0

0

58 641
534397
404 032

0
0

404 032
323 447 924

8224583
1174951
16 298

0

730 744
65709

0

170 788

0

5115

2163 605
6 060 978

12 888 593
27957

18 977 528

30492 315
0

49 469 843
(41 123 029)

(1189 341)
7157 473

316 290 451

0
323 447 924

Europe Small Cap

EUR

1175990 088
996 860 211
177 510 428

1174 370 639

0
0

0
1619 449
7 054 388

746 721
24 484

6283 183
1168 935700

29 011 305
14 753 526
6793

0

3704 735
490 757

0
1427706
0

78 624

20 462 141
8549 164

134 271 336
567 996

143 388 496

52 264 669
33253

195 686 418
(322 085 353)

(1 388 580)
(127 787 515)

1296 723 215

0
1168 935700

The accompanying notes form an integral part of these financial statements

Europe Small Cap
Convertible

EUR

351431111
343 581 203
2756 363
346 337 566
0

0

3406 022
1687523
514 093

0
0

514 093
350 917 018

2 885 639
2996 940
70923

0

918 424
184 371

0

0

0

53 094

4223752
(1338113)

26 174 785
(11 589)

24 825 083

(10 434 025)
4955

14 396 013
66 373 674

(297 189)
80 472 498

270 444 520

0
350 917 018
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BNP PARIBAS FUNDS

Financial statements at 31/12/2021

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assets af the end of the financial
year/period

Flexible Global
Credit

EUR

35902 249
33997 028
(20 719)
33976 309
0

0

1 588 699
337241
347 069

0
141 617

205 452
35555180

1129 082
17 573
5721

14 939
83110
6753

0

11369

0

0

139 465
989 617

(804 391)
(2303 733)

(2 118 507)

1 800 263
(108 487)

(426 731)
(30 630 441)

0
(31057 172)

66 612 352

0
35555180

Flexible
Opportunities

EUR

8744 977
8051 194
282 060
8333254
3948

155 584

243 669
8522
34 882

21 542
0

13 340
8710 095

94 468
142 252
2 864
0
41390
4391
0

14 601
0

3340

208 838
(114 370)

1330 824
(729 244)

487 210

(741 886)
118 589

(136 087)
(10 485 125)

0
(10 621 212)

19 331 307

0
8710 095

The accompanying notes form an integral part of these financial statements

Frontiers Equity

USD

64 330 790
55 404 840
5934521
61339 361
0

0

2991 280
149
22 840

0
0

22 840
64 307 950

1200920
21262
652

0
253373
7195

0

155 920
0

467

438 869
762 051

3195522
(28 872)

3928 701

(6 641 724)
0

(2713 023)
(407 705)

(6 694)
(3127422)

67 435 372

0
64 307 950

Germany Multi-
Factor Equity

EUR

67 768 404
58 035 462
7877171
65912 633
0

86 625

1750 100
19 046
169 113

0
0

169 113
67 599 291

1434999
1026 355
11 361

0

276 697
56 504

0

22 926

0

23 144

1416 987
18 012

4 891 786
867979

5777777

1998 617
(105 025)

7 671 369
(16 860 103)

(34 648)
(9 223 382)

76 822 673

0
67 599 291
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Global Absolute
Return Multi-Factor
Bond

EUR

16 025 758
15 396 985
(29 589)
15367 396
0

0

617 008
41354
586 603

0
543 850

42753
15439 155

139 974
21588
2301
73 299
17 277
1452

0

1382

0

0

117 299
22 675

(95 574)
(705 792)

(778 691)

(1769)
(282 819)

(1063 279)
2 556 331

0
1493 052

13 946 103

0
15 439 155

Global Bond
Opportunities

EUR

426 409 506
404 369 765
(784 867)
403 584 898
145 174

0

15041 371
7 638 063
28 529 525

959 389
3672902

23897234
397 879 981

11 515 568
2383376
138 001
48 551
1157576
233 415

0

49 015

0

143 500

4153 434
7362 134

(7261 879)
(344 616)

(244 361)

3665 723
(14 351 689)

(10 930 327)
(118 898 586)

0
(129 828 913)

527708 894

0
397 879 981

BNP PARIBAS FUNDS

Global Convertible Glogihgl;l;;:[wed Global Environment
USD EUR EUR

1221193310 13 585 068 4110 158 430

1167 370 725 12 642 925 2912133048

30 855 849 (1634 064) 1143 028 693

1198 226 574 11 008 861 4055161 741

1751371 1814 0

1520 658 33515 0

18 103 413 2020986 51 585 853

1591 294 519 892 3410 836

6 038 866 2 435 826 20 075 754

0 3439 0

0 0 12 541 902

6 038 866 2432 387 7 533 852

1215154 444 11 149 242 4090 082 676

5103 803 296 469 53 557 200

9995 821 44 873 32 066 681

57 166 4727 421 220

0 8 090 0

3123160 15 827 9554216

475 063 5514 1247 163

0 7 0

270 104 1309 2595200

0 0 0

101 818 656 501 986

14 023 132 81 003 46 386 466

(8919 329) 215 466 7170 734

101 889 512 1641972 123 926 520

(30 963 759) (304 606) (34 578 642)

62 006 424 1552 832 96 518 612

(119 825 052) (1634 064) 715963 936

(10 104 342) 32079 (14 386 771)

(67 922 970) (49 153) 798 095 777

440 056 588 11 198 395 1 037 050 595

(843 395) 0 (2915914)

371 290 223 11 149 242 1 832 230 458

843 864 221 0 2 257 852 218

0 0 0

1215154 444 11 149 242 4090 082 676

The accompanying notes form an integral part of these financial statements

Global High Yield
Bond

EUR

105 075 268
97 154 067
3782 909
100 936 976
0

0

2 460 649
1677 643
1964 424

0
1 754 009

210415
103 110 844

5310 309
1 086 608
13 020
140 123
289 066
70 515

0

564

0

70 618

1670 514
3639 795

939 288
(383 609)

4195 474

4866012
(4 833 825)

4227 661
(11 479 724)

(2 687 072)
(9939 135)

113 049 979

0
103 110 844
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Financial statements at 31/12/2021

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assets af the end of the financial
year/period

Global Inflation-
Linked Bond

EUR

582 649 442
550 867 758
18 722 042
569 589 800
0

1965 428

9809910
1284 304
2467948

325 361
0

2 142 587
580 181 494

1258 275
895 688
25108
65

538 156
97 201

0

16 905

0

53 652

1626775
(368 500)

12 524 668
(3533 915)

8 622 253

15 673 351
2159 633

26 455 237
396 188 635

0
422 643 872

157 537 622

0
580 181 494

Global Low Vol
Equity

EUR

907 303 702
768 741 254
135239 291
903 980 545
0

19 449

1294 626
2009 082
1561 489

0
0

1561 489
905 742 213

12 161 542
7357 189
22 962

0
2171282
330 161

0

806 334

0

80 081

10 768 009
1393 533

70 573 839
(353 324)

71 614 048

93 685 099
14 846

165 313 993
133 161 722

(635 466)
297 840 249

607 901 964

0
905 742 213

The accompanying notes form an integral part of these financial statements

Global Real Estate
Securities

EUR

S O OO o OO0 ocoooo e

1 891 061
411 991
4811

0

263 286
27 406

0

30 051

0

852

738 397
1152 664

25 879 400
104 077

27136 141

(975 592)
0

26 160 549
(141 560 373)

(543 640)
(115 943 464)

115 943 464

Green Bond

EUR

1100 788 347
1 096 448 921
(6329 427)
1090 119 494
16 400

0

5889 067
4763 386
4 382 690

0
3438 574

944 116
1 096 405 657

11 978 752
3407019
24 542

0
2570279
504 865

0

33504

181

363 606

6903 996
5074 756

(2 960 414)
(11 925 670)

(9 811 328)

(23 165 557)
(7 283 526)

(40 260 411)
58 477 361

(1257 395)
16 959 555

1079 446 102

0
1 096 405 657
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Green Tigers

USD

1978 658 419
1721981 332
191 832 035
1913 813 367
0

31486

60 078 581
4734 985
3 846 806

0
0

3 846 806
1974 811 613

26 250 833
15501 892
1071

0
5503332
1819 734
0

2 137009
0

25412

24 988 450
1262 383

77 382 873
(1615 141)

77 030 115

6 654 705
31486

83 716 306
1019 038 720

(1 095 436)
1101 659 590

873 152 023

0
1974 811 613

Harmony

EUR

210 909 555
202 929 059
5273998
208 203 057
15760

863 682

1523 535
303 521
208 235

13 557
0

194 678
210 701 320

1470 864
1128376
8 862

0

422 603
109 935

0

103 063

0

154 183

1927022
(456 158)

4298 602
(6 049 715)

(2207 271)

3354716
443 643

1591 088
30 675 671

0
32266 759

178 434 561

0
210 701 320

BNP PARIBAS FUNDS

Health Care
Innovators

EUR

1327 630 731
1042 335 721
271 275 423
1313611 144
0

103 731

13113993
801 863
3022113

0
0

3022113
1324 608 618

6 761 852
13 061 547
86 831

0

4025 764
736 181

0

736 741

0

185373

18 832 437
(12 070 585)

30420 350
(553 200)

17 796 565

167 617 283
73 369

185 487 217
420 932 983

(1 658 299)
604 761 901

719 846 717

0
1324 608 618

Inclusive Growth

EUR

451 656 329
352970 178
95 608 939
448 579 117
0

59 411

2341032
676 769
5855323

0
0

5855323
445 801 006

3877777
1 495 360
14 901

0
1161993
79 860

0

165 557

0

924

2918 595
959 182

21181 198
(68 107)

22 072273

62 688 047
59 411

84 819 731
73707 281

(152 758)
158 374 254

287 426 752

0
445 801 006

India Equity

USD

268 633 247
204 803 487
48 927 299
253 730 786
0

0

10 462 889
4439 572
8556 420

0
0

8556 420
260 076 827

2449 935
3643 763
1 060

0
831937
4551 069
0

987 589
0

81 144

10 096 562
(7 646 627)

81989 270
(114 028)

74 228 615

(31 000 365)
0

43 228 250
(132 554 096)

(105 334)
(89 431 180)

349 508 007

0
260 076 827

The accompanying notes form an integral part of these financial statements

Japan Equity

JPY

19 035 548 307
16 628 732 330
1900413 070
18 529 145 400
0

73 079 744

314163 982
119 159 181
134 222 451

0
0

134 222 451
18 901 325 856

338 256 254
176 236 688
903 249

0

62 071 871
9 895 981

0
27922725
0

1921 699

278 952 213
59 304 041

3435147733
27818 174

3522 269 948

(1048 667 193)
75 687 524

2 549 290 279
(3 182 848 585)

(18 408 391)
(651 966 697)

19 553 292 553

0
18 901 325 856
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BNP PARIBAS FUNDS

Financial statements at 31/12/2021

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

[o%)

(S RN B N S ]

LS}

Japan Small Cap

JPY

124 582 540 582
85384 002 708
30281 882 549

115 665 885 257

0
311 113 664

8034 271 568
571270 093
1196 117 534

0
0

1196 117 534
123 386 423 048

1953116 769
1481 883 671
15199 634

0

306 996 459
38210 596

0

94 837 428

0

2135208

1939 262 996
13 853 773

20017797 113
418 100 753

20 449 751 639

(498 111 148)
347 168 816

20 298 809 307
(31 729 204 562)

(6 601 007)
(11 436 996 262)

134 823 419 310

0
123 386 423 048

Latin America
Equity

USD

41991 280
41 418 661
(2173 637)
39245 024
0
0

2 654 008
92 248
205 737

0
0

205 737
41 785 543

2 691 893
819 120
541

0

198 362
38 624

0

246 304
0

11978

1314929
1376 964

(3 683 661)
(6 007)

(2312 704)

(5 164 615)
0

(7 477 319)
(9373 072)

(129 884)
(16 980 275)

58 765 818

0
41 785 543

The accompanying notes form an integral part of these financial statements

Local Emerging
Bond

USD

284 971 442
290 331 280
(19 059 273)
271 272 007
0

425 623

8 688 398
4585414
457 765

0
0

457 765
284 513 677

21 668 751
3403 547
72237
796 082
850 519
118 090

0

0

0

41219

5281 694
16 387 057

(21 134 666)
(5 186 878)

(9 934 487)

(34319 874)
(3 361 948)

(47 616 309)
(141 990 536)

(4 595 740)
(194 202 585)

478 716 262

0
284 513 677

Multi-Asset Income

EUR

378 755 053
344 688 064
17 406 506
362 094 570
39 360

0

14 431 234
2 189 889
4 147 346

0
2914 191

1233155
374 607 707

13 586 991
4 055 825
114 775
398 528
1367 592
302 053

0

408 146

0

92 887

6 739 806
6 847 185

16 000 714
5565 337

28 413 236

14 800 817
(16 671 830)

26 542 223
(232 951 484)

(12 506 387)
(218 915 648)

593 523 355

0
374 607 707
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Multi-Asset Thematic

EUR

223 585799
208 665 221
6 857 943
215523 164
307 381
871117

1 094 660
5789 477
5803 822

0
0

5803 822
217781 977

192 247
1140 714
13421

0
322770
30 791

0

137 080
0

5466

1650 242
(1 457 995)

2 465 861
(6326 762)

(5 318 896)

6 857 943
705 387

2244 434
215 537 668

(125)
217 781 977

0
217781 977

Nordic Small Cap

EUR

318297 190
216 980 629
89 199 396
306 180 025
0

529 162

11126 572
461 431
2189 271

0
0

2189271
316 107 919

4 872 980
4305 892
58 050

0

1001 121
196 935

0

288 491
0

45768

5896 257
(1023 277)

38 238 878
3475799

40 691 400

(214 702)
549 851

41 026 549
36 637 392

(1124 085)
76 539 856

239 568 063

0
316 107 919

BNP PARIBAS FUNDS

Pacific Real Estate
Securities

EUR

S O OO oo o0 ocoooco e

(22 588)
26072
550

0

6962
523

0
33753
0

38

67 898
(90 486)

(10 258)
(31 223)

(131 967)

926 864
0

794 897
(11 954 835)

0
(11 159 938)

11 159 938

Premia Opportunities

EUR

12 053 501
9213798
2094 204

11 308 002

5072
0

740 427
0
123 422

0
108 081

15341
11 930 079

219
250512
6527

0
54702
7 625

0

11 754
0

0

331120
(330 901)

1 890 235
(2 960 247)

(1400 913)

1 647 904
77 496

324 487
(31 025 978)

0
(30 701 491)

42 631 570

0
11930 079

RMB Bond

USD

293290 191
267 002 544
19 112 761
286 115 305
0

74 286

1852315
5248 285
208 401

0
0

208 401
293 081 790

9 878 309
550 495
1612

0
522274
62976

0

6160

0

13

1143 530
8734779

4988 799
(2 049 803)

11 673 775

9211 847
189 048

21074 670
30977 702

(34 845)
52 017 527

241 064 263

0
293 081 790

The accompanying notes form an integral part of these financial statements

Russia Equity

EUR

720 950 267
717155 516
(10 866 199)
706 289 317
0
0

8 548 266
6112 684
7270 308

0
93 873

7176435
713 679 959

42 433 128
11305 857
20 402

0
3011538
371632

0
1162977
0

115 440

15 987 846
26 445 282

136 568 042
1468 998

164 482 322

6 100 283
(361 463)

170 221 142
(326 074 201)

(3 102 880)
(158 955 939)

872 635 898

0
713 679 959
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BNP PARIBAS FUNDS

Financial statements at 31/12/2021

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assets af the end of the financial
year/period

Seasons

EUR

556 325 814
350 543 753
40 663 842
391 207 595
92 597 500
0

72 353 899
166 820
69 900 062

1531765
67 534 498

833 799
486 425 752

23973
3341079
216 536
0

400 929
284913
0
385728
0

461 825

5091 010
(5067 037)

27420936
38 082 150

60 436 049

32272 425
(40 409 513)

52 298 961
267 408 901

0
319 707 862

166 717 890

0
486 425 752

SMaRT Food

EUR

1726 916 286
1396 216 445
295 389 046
1 691 605 491
0

40911

33151 594
2118290
2759 564

10 000
0

2749 564
1724 156 722

21 306 452
16 044 884
252 004

0

4284 184
800 335

0

1225 663
0

89613

22 696 683
(1390 231)

43762223
11722 038

54 094 030

179 450 592
424 440

233 969 062
566 520 810

(848 339)
799 641 533

924 515 189

0
1724 156 722

The accompanying notes form an integral part of these financial statements

Social Bond

EUR

134 376 783
129 051 718
(537 190)
128 514 528
960
332014

5300 123
229 158
6 687 906
86 876

0
6 601 030
127 688 877

43 090
6302
9613

20 980
3029
0

190

0

0

40 114
2976

(36)
(157 839)
(154 899)

(537 190)
321 094

(370 995)
128 059 872

0
127 688 877

0
127 688 877

Sustainable

Enhanced Bond 12M

EUR

3910 135 052
3831 786 705
(33 560 460)
3798 226 245
25120

0

56 788 545
55095 142
1447 999

0
409 659

1038 340
3908 687 053

37 862 846
1709 133
390 400
1325181
3326134
568 004

0

41 961

0

0

7 360 813
30 502 033

(15 384 540)
130 944

15 248 437

(24 590 713)
2652091

(6 690 185)
1815213 668

0
1 808 523 483

2100 163 570

0
3908 687 053
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Sustainable Euro
Bond

EUR

857 773 607
858 720 461
(7 249 685)
851470 776
6 440

520 985

1 864 524
3910 882
543 325

0
0

543 325
857 230 282

7 793 604
1924 820
88 953

0

1 634 635
196 019

0

10 302

0

30 044

3884773
3908 831

1957 425
197 689

6 063 945

(26 413 982)
458 541

(19 891 496)
172 469 568

0
152 578 072

704 652 210

0
857 230 282

Sustainable Euro
Corporate Bond

EUR

2 068 504 649
2026 703 663
5352 089

2 032055752
0

0

10 073 824
26 375073
2 551 338

0
480519

2070 819
2 065 953 311

24 864 069
2782877
78 755

103 594
3544 470
409 189

0

6 788

0

33 746

6 959 419
17 904 650

13165 777
(1 145 480)

29 924 947

(49 772 998)
(635 088)

(20 483 139)
308 205 954

0
287 722 815

1778 230 496

0
2 065 953 311

BNP PARIBAS FUNDS

Sustainable Euro Low
Vol Equity

EUR

79 389 915
71758 079
7201 154
78 959 233
0

0

428 746
1936
121 564

0
0

121 564
79 268 351

1346 581
485 356
1325

0

197 753
28 496

0

63 699

0

0

776 629
569 952

(2 287 243)
0

(1717 291)

7201 154
0

5483 863
73 784 488

0
79 268 351

0
79 268 351

Sustainable Euro
Multi-Factor
Corporate Bond

EUR

315 313 801
312 125 469
(2983 915)
309 141 554
0

3943 300

162 405
2 066 542
121 294

0
0

121 294
315192 507

5200 056
213 551
20 848

0

584 244
65 143

0

2987

0

57 959

944 732
4 255 324

1630 523
(653 422)

5232 425

(9485 732)
709 106

(3 544 201)
55 689 282

0
52 145 081

263 047 426

0
315192 507

Sustainable Euro

Multi-Factor Equity

EUR

110 256 083
92 804 840
15233 809

108 038 649

0
162 450

1976 795
78 189
47 493

0
0

47493
110 208 590

3 645 348
193 432
17728

0
381377
12 104

0
110516
0

0

715 157
2930191

15384 635
2004 337

20319163

12 304 709
4350

32 628 222
(106 049 006)

0
(73 420 784)

183 629 374

0
110 208 590

The accompanying notes form an integral part of these financial statements

Sustainable Europe

Multi-Factor Equity

EUR

368 429 676
309 007 476
50031 088
359 038 564
0

820 546

7914 694
655 872
310910

0
0

310910
368 118 766

12 851 654
1564 109
41079

0

908 344
72163

0

480372

0

20 394

3086 461
9765193

42311198
4643 323

56 719 714

36 642 969
347 141

93709 824
(117 339 721)

(90 707)
(23 720 604)

391 839370

0
368 118 766
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BNP PARIBAS FUNDS

Financial statements at 31/12/2021

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assets af the end of the financial
year/period

Sustainable Europe
Value

EUR

516 974 210
448 485 141
67 995 808
516 480 949
0

273 788

0
219473
1151 816

196 564
0

955 252
515 822 394

16 513 385
5671033
6 590

0

1569 975
328 632

0

806 372

0

3825

8 386 427
8126958

21125549
4 686 748

33 939 255

59677 136
(176 677)

93 439 714
129 683 403

(49 952)
223 073 165

292 749 229

0
515 822 394

Sustainable Global
Corporate Bond

USD

482 436 774
471 134231
(3 457 967)
467 676 264
0

6195 594

4804 970
3759 946
773 357

0
0

773 357
481 663 417

10 429 405
1735390
31588

42 975
1005 864
163 909

0

11 042

0

305 980

3296 748
7132 657

7448 986
(10 632 073)

3949 570

(42 763 650)
12 797 720

(26 016 360)
(29 136 067)

(2104 281)
(57 256 708)

538 920 125

0
481 663 417

The accompanying notes form an integral part of these financial statements

Sustainable Global
Equity

USD

476 629 769
349 026 357
125 146 886
474 173 243
0

45 893

2301172
109 461
1435171

0
0

1435171
475 194 598

5019 196
6 887578
667

0

1949 819
334 718
0

153 071
0

186 774

9512 627
(4493 431)

46 987 850
(139 829)

42 354 590

(23 632 430)
(154 648)

18 567 512
(71 038 385)

(1287 492)
(53 758 365)

528 952 963

0
475 194 598

Sustainable Global
Multi-Factor
Corporate Bond

USD

59 024 675
58 591 702
(639 177)
57952 525
0

363 417

298 080
410 653
20 483

10 320
0

10 163
59 004 192

355 836
5

308

0
23618
1430

0

910

0

1

26272
329 564

(55 840)
(33 594)

240 130

(639 177)
363 417

(35 630)

59 039 822
0

59 004 192

0
59 004 192
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Sustainable Global
Multi-Factor Equity

USD

13 986 631
11813 614
1 875 635
13 689 249
0

31989

255623
9770
20 698

0
0

20 698
13 965 933

224149
40 851
560

0
39430
3895

0

5967

0

0

90 703
133 446

774 980
122 390

1030 816

1296 772
(51 288)

2276 300
1618264

0
3 894 564

10 071 369

0
13 965 933

Sustainable Japan
Multi-Factor Equity

JPY

1987 796 422
1704 878 967
255812751
1960 691 718
0

2951200

21112 001
3041 503
11 168 579

0
0

11 168 579
1976 627 843

45 149 022
20 740 304
35042

0

6913 435
1595 625
0

531 861

0

0

29 816 267
15332755

110 400 338
22 288 607

148 021 700

125 301 432
(1918 800)

271 404 332
(141 027 691)

0
130 376 641

1 846 251 202

0
1976 627 843

BNP PARIBAS FUNDS

Sustainable Multi-
Asset Balanced

EUR

1221 630 698
1081 881 049
113 004 293

1 194 885 342
0

0

25124303
1621 053
3654 977

0
651 243

3003 734
1217975721

7141

13 059 217
176 908

0
3539787
402 229

0

116 953

0

749 719

18 044 813
(18 037 672)

115319248
1 548 902

98 830 478

(1405 100)
(643 599)

96 781 779
276 045 175

(1213 212)
371 613 742

846 361 979

0
1217975721

Sustainable Multi-
Asset Growth

EUR

738 681 823
619 128 026
97717 120
716 845 146
0

29 817

21306 925
499 935
1 654 550

0
0

1 654 550
737 027 273

5344

8 682 506
112 147
0

2199 289
245 432
0

91 841

0

476 996

11 808 211
(11 802 867)

101 105 777
(806 176)

88 496 734

8023 475
(49 509)

96 470 700
139 348 384

(997 882)
234 821 202

502 206 071

0
737 027 273

Sustainable Multi-
Asset Stability

EUR

1716 382 401
1596 639 274
76 937 690

1 673 576 964
0

0

38393712
4411725
5084 251

0
1171295

3912956
1711 298 150

4 598 941
15578 350
609 189

0

5016 726
843 845

0

165 341

0

607 818

22 821 269
(18 222 328)

104 532 325
1096 315

87 406 312

(35 746 259)
(1394 041)

50 266 012
396 406 568

(1 154 850)
445 517 730

1265 780 420

0
1711 298 150

The accompanying notes form an integral part of these financial statements

Sustainable US Multi-
Factor Corporate
Bond

USD

202 332 858
201 402 060
(2 451 355)
198 950 705
0

1233 653

714775
1433725
66 185

23032
0

43 153
202 266 673

5422903
77076
3530

0

297 004
17 391

0

10 817

0

0

405 818
5017 085

(1 044 805)
(2 258 339)

1713 941

(5419313)
408 471

(3 296 901)
93 043 251

0
89 746 350

112 520 323

0
202 266 673
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BNP PARIBAS FUNDS

Financial statements at 31/12/2021

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Sustainable US
Multi-Factor Equity

USD

1251 066 161
986 437 252
255284 871

1241722123

0
1536184

7160 821
647 033
2174951

0
0

2174951
1248 891 210

15 940 157
7 600 451
36 092

0

3650 151
568 906

0

537370

0

118 890

12 511 860
3 428 297

269 273 714
31 844 344

304 546 355

77 292 636
(3 098 846)

378 740 145
(581 287 295)

(431 979)
(202 979 129)

1451 870 339

0
1248 891 210

Sustainable US Value
Multi-Factor Equity

USD

193 855174
173 806 030
17247 813
191 053 843
0

188 624

2268165
344 542
171 988

0
0

171 988
193 683 186

1960 253
980 842
4062

0
457222
57 885

0

103 221

0

13510

1616 742
343 511

18 474 232
2261763

21 079 506

10 929 358
(20 944)

31987 920
109 143 892

(179 926)
140 951 886

52 731 300

0
193 683 186

The accompanying notes form an integral part of these financial statements

Target Risk Balanced

EUR

1385373 891
1274 938 220
70 698 275
1345 636 495
720 001
8979 729

29769 736
267930
24 637 753

0
0

24 637753
1360 736 138

13 789 298
9128 055
118 473

0
3239506
388392

0

815 060

0

192 487

13 881 973
(92 675)

115 472 793
(44 558 537)

70 821 581

8022953
3493 631

82338 165
(438 896 887)

(8 451)
(356 567 173)

1717 303 311

0
1360 736 138

Turkey Equity

EUR

17 166 768
20 047 887
(3280 613)
16 767 274
0
0

59 511
339983
356 387

0
0

356 387
16 810 381

721 593
332003
1288

0

76 598
14 720
0

96 351
0
21079

542 039
179 554

80 544
(663 174)

(403 076)

(4 503 536)
0

(4 906 612)
(1904 896)

(31 486)
(6 842 994)

23 653 375

0
16 810 381
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US Short Duration

US Growth US High Yield Bond US Mid Cap Bond US Small Cap USD Money Market
USD USD USD USD USD USD

1289 505 689 70 757 890 151 104 557 142 732 604 1149 366 725 427 141 139

804 955 159 68 501 462 113011 902 136 788 301 981 801 281 393 434 540

471 628 862 924 862 33993 400 (315 291) 151961 513 198 698

1276 584 021 69 426 324 147 005 302 136 473 010 1133762 794 393 633 238

0 0 0 0 0 0

838 685 36292 39797 129 754 650 163 0

10 845 211 363572 3855528 727 464 13217 321 32478 243

1237772 931 702 203 930 5402 376 1736 447 1029 658

5877 428 139 127 1839 839 5090 129 4540 165 616 777

0 0 0 0 0 0

0 0 0 0 0 0

5877428 139 127 1 839 839 5090 129 4540 165 616 777

1283 628 261 70 618 763 149 264 718 137 642 475 1144 826 560 426 524 362

3646 151 4138 189 836 695 1319 002 7 169 633 34 459

11113129 888 944 2 060 156 568 050 12 652 273 226 722

4107 771 6 2104 825 445

0 151 667 0 0 0 0

3426 505 227 735 475 947 311 741 3098 997 305 758

539 191 54 287 86 705 92011 508 648 63 323

0 0 0 0 0 0

228502 702 56 109 680 770 365 0

0 0 0 0 0 0

49 008 42 090 10 685 11 930 24307 0

15 360 442 1366 196 2 689 608 986 516 17 055 415 596 248

(11714 291) 2771993 (1852 913) 332 486 (9 885 782) (561 789)

168 074 143 2130073 17 396 457 (982 688) 211 673 399 956 634

(7226 779) 39092 (885 988) (2461 277) (13 246 739) 0

149 133 073 4 941 158 14 657 556 (3111 479) 188 540 878 394 845

84 167 805 (2516 182) 9011 819 (1842 941) (38 027 054) (168 952)

2074 (427 496) (75 325) (86 428) (846 255) 0

233 302 952 1997 480 23 594 050 (5040 848) 149 667 569 225 893

116 763 643 (1539 287) 461 961 27 390 401 34 486 241 1929 925

(242 688) (1716 374) (127 829) (24 490) (270 902) 0

349 823 907 (1258 181) 23928 182 22 325063 183 882 908 2 155 818

933 804 354 71 876 944 125 336 536 115 317 412 960 943 652 424 368 544

0 0 0 0 0 0

1283 628 261 70 618 763 149 264 718 137 642 475 1 144 826 560 426 524 362

The accompanying notes form an integral part of these financial statements
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Financial statements at 31/12/2021

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value
Statement of operations and changes in net assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Administration fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised gain/(loss) on:

Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during the year/period

Net assets at the beginning of the financial year/period

Reevaluation of opening combined NAV
Net assets at the end of the financial year/period

Combined

Expressed in EUR

Notes

76 313 950 360

65991 965 123

8549 360 019

2 74 541 325 142

2,15 96 856 121
2,11,12,13,14 40 314 375
1275971 539
359483 183
486 272 858
12 102 949
2,11,12,13,14 138 851 549
335318 360

75 827 677 502

970 190 901

3 568 189 695
6 802 582

2 14 439 372
6 184 717 914
7 36117 184
5 259 426
21 45071 735
181

4 9748 050

865 346 139
104 844 762

2 4367418 417
2 (229 560 433)

4242 702 746

1 405 634 077
(147 167 527)

5501 169 296
11 121 489 365

8 (114 294 831)
16 508 363 830

58 499 470 855

819 842 817
75 827 677 502

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Absolute Return Global Opportunities

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

Absolute Return Low Vol Bond

Net assets

Net asset value per share

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic RH CZK - Capitalisation”
Share “Classic RH SEK - Capitalisation”
Share “Classic RH USD - Capitalisation”
Share “I - Capitalisation”

Share “I - Distribution”

Share “I RH CHF - Capitalisation”

Share “I RH SEK - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

Share “Privilege - Distribution”

Absolute Return Multi-Strategy

Net assefs

Net asset value per share

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic RH USD - Capitalisation”
Share “I - Capitalisation”

Share “I RH USD - Capitalisation”

Share “N - Capitalisation”

Share “Privilege RH USD - Capitalisation”
Share “X - Capitalisation”

EUR
31/12/2019

12737911

103.06
109 507.71
95.08
105.52

EUR
31/12/2019

22899 219

103.02
102.06
94.77
94.82
102.34
107.50
97.82
92.55
97.03
99.50
98.23
98.18

EUR
31/12/2019

248 048 691

93.36
96.90
101.92
96.34
105.11
94.14
102.85
98.51

BNP PARIBAS FUNDS

EUR
31/12/2020

24981 346

93.88
100 573.72
85.96
96.74

EUR
31/12/2020

20 086 984

104.75
103.77
96.80
0
106.18
109.97
0
94.41
0
100.81
100.28
100.23

EUR
31/12/2020

187 158 242

91.59
0
101.16
95.34
105.09
0
102.90
97.99

EUR
31/12/2021

13503 010

90.22
97 460.23
81.99
93.58

EUR
31/12/2021

0

[=Reele e X === el

EUR
31/12/2021

29044 976

83.15
0
92.67
87.30
0
0
0
90.19

Number of shares

31/12/2021

124 386.653
0.567
5992.636
18 538.576

Number of shares

31/12/2021

[=Reele =X === el

Number of shares

31/12/2021

42167.111
0

25 369.649
8516.006

0

0

0

252 000.000
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Key figures relating to the last 3 years (Note 9)

Aqua EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021

Net assets 2110 609 004 2303 883910 4278 009 259

Net asset value per share
Share “Classic - Capitalisation” 149.93 161.51 221.26 6281 699.234
Share “Classic - Distribution” 120.71 126.47 170.41 1634 421.711
Share “Classic RH CNH - Capitalisation” 0 0 1 063.04 100.009
Share “Classic RH CZK - Capitalisation” 1340.84 1 446.77 2 000.53 830 196.463
Share “Classic RH SGD MD - Distribution” 117.70 122.03 165.61 55237.095
Share “Classic RH USD - Capitalisation” 135.95 149.03 205.50 194 020.932
Share “Classic RH USD MD - Distribution” 122.03 127.95 173.47 201 858.331
Share “Classic SGD - Capitalisation” 115.54 133.39 173.22 21 097.906
Share “Classic USD - Capitalisation” 168.30 197.60 251.60 347 668.304
Share “Classic USD - Distribution” 115.02 131.25 164.33 12 051.840
Share “I - Capitalisation” 240.99 262.51 363.68 3419 048.809
Share “I USD - Capitalisation” 0 105.96 136.43 506 410.283
Share “K - Capitalisation” 0 0 136.18 616 321.088
Share “Life - Capitalisation” 135.98 148.66 206.70 1705 605.231
Share “N - Capitalisation” 147.39 157.58 214.26 361 285.347
Share “Privilege - Capitalisation” 231.58 252.12 349.07 1 066 860.649
Share “Privilege - Distribution” 119.21 126.24 171.91 208 135.060
Share “Privilege CHF - Capitalisation” 115.46 125.06 165.87 8275.776
Share “Privilege GBP - Capitalisation” 120.12 138.15 179.39 8287.719
Share “Privilege USD - Capitalisation” 119.39 141.67 182.30 138 869.676
Share “U11 H EUR - Capitalisation” 0 0 101.11 7 544.245
Share “UI8 USD - Capitalisation 0 0 115.08 147 798.304
Share “UI9 - Capitalisation” 0 0 101.54 61 885.272
Share “X - Capitalisation” 162.94 178.82 249.60 465 865.692
Share “X USD - Capitalisation” 114.90 137.45 0 0

Asia ex-Japan Bond USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021

Net assets 61592 329 54 383 747 41127 048

Net asset value per share
Share “Classic - Capitalisation” 172.05 180.58 168.76 106 758.458
Share “Classic - Distribution” 125.96 127.22 115.31 32 961.886
Share “Classic EUR - Capitalisation” 160.74 154.77 155.62 16 569.795
Share “Classic EUR - Distribution” 110.81 102.80 100.29 49 599.297
Share “Classic MD - Distribution” 87.34 87.14 78.79 92 473.316
Share “Classic RH AUD MD - Distribution” 85.88 85.24 77.08 7786.577
Share “Classic RH EUR - Capitalisation” 104.97 108.25 100.26 3 569.004
Share “Classic RH SGD MD - Distribution” 86.54 85.87 77.63 9 058.999
Share “I - Capitalisation” 216.55 229.34 216.15 5074.889
Share “I RH EUR - Capitalisation” 112.36 116.91 0 0
Share “N - Capitalisation” 105.77 110.46 102.71 1971.041
Share “N RH EUR - Distribution” 88.94 87.83 0 0
Share “Privilege - Capitalisation” 120.48 127.21 119.60 1 666.000
Share “Privilege - Distribution” 107.59 109.32 99.69 5736.029
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Key figures relating to the last 3 years (Note 9)

Asia ex-Japan Equity USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 683 717713 802 510216 713 269 702
Net asset value per share
Share “Classic - Capitalisation” 161.60 195.74 177.05 216 539.798
Share “Classic - Distribution” 519.33 611.83 543.87 10 595.988
Share “Classic EUR - Capitalisation” 733.96 815.54 793.67 355327.143
Share “Classic EUR - Distribution” 463.16 501.02 479.32 148 534.661
Share “Classic MD - Distribution” 107.10 126.85 113.65 2 052.305
Share “Classic RH AUD - Capitalisation” 161.05 189.28 169.27 300.000
Share “Classic RH SGD - Capitalisation” 159.55 191.52 172.81 300.000
Share “I - Capitalisation” 152.19 186.22 170.16 1283.999
Share “I EUR - Capitalisation” 849.23 953.17 937.12 51801.316
Share “N - Capitalisation” 109.50 131.69 118.22 144.499
Share “N RH EUR - Distribution” 151.61 173.57 151.44 9952.162
Share “Privilege - Capitalisation” 211.06 257.95 235.44 354 915.687
Share “Privilege - Distribution” 110.40 0 0 0
Share “Privilege EUR - Capitalisation” 110.97 124.42 122.18 945.377
Share “Privilege EUR - Distribution” 154.47 168.64 162.81 63 724.305
Share “X - Capitalisation” 100.17 123.31 113.35 1010 566.267
Asia ex-Japan Small Cap USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 38 772 042 38299 097 35166 899
Net asset value per share
Share “Classic - Capitalisation” 854.92 1017.88 1030.69 30 162.545
Share “Classic - Distribution” 478.23 550.44 545.28 6572.352
Share “I - Capitalisation” 104.16 0 0 0
Share “N - Capitalisation” 99.18 0 0 0
Share “Privilege - Capitalisation” 103.17 0 0 0
Share “Privilege - Distribution” 98.11 0 0 0
Share “X - Capitalisation” 105.38 127.84 131.89 3751.328
Belgium Equity EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 316 405 662 240905 117 210123 413
Net asset value per share
Share “Classic - Capitalisation” 983.08 923.37 112432 152 205.320
Share “Classic - Distribution” 356.96 321.59 383.41 101 706.389
Share “X - Capitalisation” 12 649.47 12 043.26 0 0
Brazil Equity USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 151 953 801 106 722 545 109 936 095
Net asset value per share
Share “Classic - Capitalisation” 125.43 101.87 77.63 1316 684.102
Share “Classic - Distribution” 82.41 63.88 47.13 50 791.065
Share “Classic EUR - Capitalisation” 111.74 83.26 68.27 51252.930
Share “I - Capitalisation” 144.71 0 0 0
Share “N - Capitalisation” 113.76 91.70 69.36 18 879.151
Share “Privilege - Capitalisation” 111.65 91.59 70.50 533.500
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Key figures relating to the last 3 years (Note 9)

China A-Shares USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 71439 352 123 693 792 157 600 976
Net asset value per share
Share “Classic - Capitalisation” 199.26 299.33 287.04 29 129.033
Share “Classic - Distribution” 98.19 144.71 136.80 835.932
Share “Classic EUR - Capitalisation” 215.52 297.00 306.42 132 264.732
Share “I - Capitalisation” 153.66 233.55 226.59 26 353.200
Share “I EUR - Capitalisation” 136.90 190.89 199.27 417 001.970
Share “N - Capitalisation” 100.05 0 0 0
Share “Privilege - Capitalisation” 134.64 204.29 197.87 12 978.955
Share “X - Capitalisation” 105.37 0 0 0
China Equity USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 611972742 2201 004 922 2103 580 535
Net asset value per share
Share “Classic - Capitalisation” 482.09 728.09 590.77 341 382.269
Share “Classic - Distribution” 286.81 424.47 339.23 37393.786
Share “Classic EUR - Capitalisation” 181.46 251.42 219.49 1985491.458
Share “Classic EUR - Distribution” 142.46 193.53 166.45 144 297.537
Share “Classic H EUR - Capitalisation” 0 0 80.74 22 798.819
Share “Classic RH EUR - Capitalisation” 0 0 72.41 16 638.645
Share “Classic RH SGD - Capitalisation” 0 0 82.37 171.196
Share “Classic RH SGD MD - Distribution” 0 0 81.05 111.245
Share “I - Capitalisation” 550.24 840.33 689.53 1353 421.844
Share “I EUR - Capitalisation” 117.72 164.94 145.62 1280297.225
Share “N - Capitalisation” 436.45 654.24 526.88 50 595.462
Share “Privilege - Capitalisation” 160.04 244.13 200.09 535 685.297
Share “Privilege - Distribution” 133.78 199.98 161.46 2 091.000
Share “Privilege EUR - Capitalisation” 0 131.91 116.31 339 177.114
Share “X - Capitalisation” 0 116.07 95.95 401 586.789
Share “X AUD - Capitalisation” 0 0 92 741.44 0.250
Climate Impact EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 1 085 563 855 2213 587463 3807 224 947
Net asset value per share
Share “Classic - Capitalisation” 211.00 254.47 310.99 4220975.184
Share “Classic - Distribution” 165.01 194.18 233.39 446 522.737
Share “Classic H EUR - Capitalisation” 0 128.58 149.81 185 765.106
Share “Classic RH SGD - Capitalisation” 0 0 99.82 100.000
Share “Classic USD - Capitalisation” 114.89 151.06 171.58 138 078.968
Share “I - Capitalisation” 248.55 303.89 376.51 2 840 309.009
Share “I - Distribution” 0 0 103.22 8280.966
Share “I Plus - Capitalisation” 0 133.80 166.32 878 656.443
Share “N - Capitalisation” 176.18 210.88 255.79 113172314
Share “Privilege - Capitalisation” 1933.83 2361.54 292231 60 659.382
Share “Privilege - Distribution” 127.38 151.79 184.75 424 793.890
Share “Privilege RH EUR - Distribution” 0 0 106.22 871.611
Share “Privilege RH GBP - Distribution” 0 0 106.38 160 952.401
Share “Privilege USD - Capitalisation” 118.96 158.34 182.10 548 574.605
Share “Privilege USD - Distribution” 0 0 107.05 126 701.050
Share “U2 HKD - Distribution” 0 0 114.20 95 322.492
Share “U2 RH AUD - Distribution” 0 0 108.05 20 246.757
Share “U2 RH CHF - Distribution” 0 0 102.15 2 000.000
Share “U2 RH CNH - Distribution” 0 0 110.80 3383.564
Share “U2 RH GBP - Distribution” 0 0 110.53 8271.099
Share “U2 RH SGD - Capitalisation” 0 0 108.09 12 019.146
Share “U2 USD - Capitalisation” 0 106.97 122.35 577 352.503
Share “U2 USD - Distribution 0 0 107.65 16 542.885
Share “X - Capitalisation” 135.42 167.15 209.08 708 579.894
Share “X - Distribution” 118.10 142.25 175.01 2 877 853.361
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Key figures relating to the last 3 years (Note 9)

Consumer Innovators EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 341 196 291 836 990 939 1573523079
Net asset value per share
Share “Classic - Capitalisation” 226.64 300.42 347.72 3109 634.280
Share “Classic - Distribution” 164.16 213.83 24528 319 190.882
Share “Classic H EUR - Capitalisation” 0 125.35 136.64 300 949.526
Share “Classic RH SGD - Capitalisation” 0 0 100.49 100.000
Share “Classic USD - Capitalisation” 254.40 367.60 395.46 196 616.308
Share “I - Capitalisation” 271.03 362.95 424.42 346 214.144
Share “K - Capitalisation” 0 0 114.47 249 879.360
Share “N - Capitalisation” 265.07 348.75 400.65 56 676.224
Share “Privilege - Capitalisation” 297.59 398.03 464.90 165 862.386
Share “Privilege - Distribution” 199.50 262.24 303.53 43 429.069
Share “X - Capitalisation” 0 123.69 145.51 109 255.000
Disruptive Technology EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 961 257 704 2379 679 244 3583 041 646
Net asset value per share
Share “B USD - Capitalisation” 0 0 119.00 5204.620
Share “Classic - Capitalisation” 1168.62 1579.47 2110.72 890 344.996
Share “Classic - Distribution” 947.94 1252.87 1 644.87 108 756.830
Share “Classic CZK - Capitalisation” 1323.56 1 848.58 2337.20 346 340.745
Share “Classic H EUR - Capitalisation” 117.02 168.12 209.46 1477 855.374
Share “Classic USD - Capitalisation” 1316.87 1 940.09 2 409.63 52 529.340
Share “Classic USD - Distribution” 330.65 476.01 580.69 26 705.978
Share “I - Capitalisation” 132230 1 805.50 2437.51 147 452.611
Share “I GBP - Capitalisation” 118.41 170.79 216.26 4169.132
Share “I Plus - Capitalisation” 108.21 147.98 200.08 657 124.590
Share “I USD - Capitalisation” 105.94 157.68 197.85 187 933.328
Share “K - Capitalisation” 0 0 131.88 197 655.230
Share “N - Capitalisation” 528.44 708.90 940.25 71 380.642
Share “Privilege - Capitalisation” 367.40 501.07 675.66 197 068.497
Share “Privilege - Distribution” 301.27 401.81 53231 75 800.547
Share “Privilege H EUR - Capitalisation” 114.87 166.15 208.79 41 768.228
Share “Privilege RH USD - Capitalisation” 140.92 194.83 264.01 2190.230
Share “Privilege USD - Capitalisation” 126.37 187.84 23542 148 684.909
Share “Ul6 H EUR - Capitalisation” 0 103.93 131.16 502 800.000
Share “UP4 - Distribution” 0 135.42 179.77 559 477.193
Share “X - Capitalisation” 0 134.00 181.98 325 724.220
Share “X NOK - Capitalisation” 0 0 1114 228.15 0.995
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Key figures relating to the last 3 years (Note 9)

Ecosystem Restoration EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 0 0 210473302

Net asset value per share

Share “Classic - Capitalisation” 0 0 80.10 52 180.104
Share “Classic - Distribution” 0 0 80.11 8053.720
Share “Classic H EUR - Capitalisation” 0 0 80.11 233.741
Share “Classic HKD - Capitalisation” 0 0 75.54 10.000
Share “Classic RH CNH - Capitalisation” 0 0 819.84 100.000
Share “Classic RH CZK - Capitalisation” 0 0 807.38 9 056.668
Share “Classic RH SGD - Capitalisation” 0 0 80.64 100.000
Share “Classic USD - Capitalisation” 0 0 74.43 3738.356
Share “I - Capitalisation” 0 0 80.60 254 364.498
Share “I JPY - Capitalisation” 0 0 8 460.00 10.000
Share “I USD - Capitalisation” 0 0 74.90 10.000
Share “IH EUR - Capitalisation” 0 0 80.59 142 701.844
Share “IH JPY - Capitalisation” 0 0 8 478.00 300.000
Share “N - Capitalisation” 0 0 79.76 1244.132
Share “Privilege - Capitalisation” 0 0 80.56 3206.000
Share “Privilege - Distribution” 0 0 80.52 10.000
Share “Privilege RH GBP - Capitalisation” 0 0 80.79 100.000
Share “Privilege USD - Capitalisation” 0 0 75.01 1 485.000
Share “X - Capitalisation” 0 0 80 881.91 2133.800
Emerging Bond USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 1067 581 875 777 522 150 685 613 056
Net asset value per share

Share “B MD - Distribution” 0 0 91.27 171.442
Share “BH AUD MD - Distribution” 0 0 90.99 600.000
Share “Classic - Capitalisation” 484.18 510.38 484.13 38 694.871
Share “Classic - Distribution” 79.39 78.90 71.89 115946.102
Share “Classic EUR - Capitalisation” 430.22 416.05 424.62 17 005.977
Share “Classic EUR - Distribution” 285.23 260.57 255.58 13 970.505
Share “Classic H AUD MD - Distribution” 82.13 77.70 66.61 10 511.603
Share “Classic H EUR - Capitalisation” 101.61 104.92 98.53 130 660.171
Share “Classic H EUR - Distribution” 89.97 87.47 78.89 104 214.318
Share “Classic MD - Distribution” 97.54 94.23 80.81 220 417.901
Share “I - Capitalisation” 39.99 42.54 40.71 3426 402.389
Share “IH EUR - Capitalisation” 115.18 120.00 113.82 2788 680.724
Share “N - Capitalisation” 437.06 458.40 432.65 10 786.128
Share “Privilege - Capitalisation” 31.19 33.12 31.65 140 935.399
Share “Privilege H EUR - Capitalisation” 103.31 107.33 101.60 6226.234
Share “X - Capitalisation” 141.62 151.45 145.76 642 213.599
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Key figures relating to the last 3 years (Note 9)

Emerging Bond Opportunities USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 551 306 469 474 157 424 508 131 117
Net asset value per share
Share “B MD - Distribution” 0 0 89.04 493.975
Share “B RH AUD MD - Distribution” 0 0 88.81 100.000
Share “B RH ZAR MD - Distribution” 0 0 901.36 314.233
Share “Classic - Capitalisation” 227.98 236.99 216.72 164 134.972
Share “Classic - Distribution” 142.20 139.00 121.93 25592.322
Share “Classic EUR - Distribution” 0 0 98.26 691.725
Share “Classic EUR MD - Distribution” 95.84 82.97 73.75 13 741.160
Share “Classic HKD MD - Distribution” 87.66 82.42 68.63 262 222.493
Share “Classic MD - Distribution” 19.53 18.44 15.28 11914 075.501
Share “Classic RH AUD MD - Distribution” 87.67 81.50 67.28 19 096.550
Share “Classic RH CNH MD - Distribution” 858.53 809.74 669.35 939.152
Share “Classic RH EUR - Capitalisation” 71.24 72.50 65.61 582 409.257
Share “Classic RH EUR - Distribution” 20.62 19.71 17.09 292 633.341
Share “Classic RH HKD MD - Distribution” 88.44 83.59 68.85 300.000
Share “Classic RH SGD MD - Distribution” 88.13 82.43 68.15 1331.564
Share “Classic RH ZAR MD - Distribution” 868.80 786.88 657.69 36 580.869
Share “Classic SGD MD - Distribution” 89.32 83.09 0 0
Share “I - Capitalisation” 125.15 131.53 121.60 775 765.602
Share “I Plus RH EUR - Capitalisation” 97.98 0 0 0
Share “I RH EUR - Capitalisation” 82.46 84.88 77.61 99 525.614
Share “N - Capitalisation” 125.45 129.76 118.07 13 906.166
Share “Privilege - Capitalisation” 107.83 113.05 104.26 850401.874
Share “Privilege EUR - Capitalisation” 107.25 103.17 102.37 301 302.826
Share “Privilege RH EUR - Capitalisation” 96.34 98.80 0 0
Share “Privilege RH EUR - Distribution” 67.99 65.53 57.37 33 816.494
Share “X - Capitalisation” 127.94 135.28 125.82 10 400.000
Emerging Equity USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 1019 680 945 862 754 486 358297 606
Net asset value per share
Share “B - Capitalisation” 0 0 82.67 10.000
Share “Classic - Capitalisation” 687.45 766.38 651.32 163 390.544
Share “Classic - Distribution” 154.17 166.85 139.02 184 298.112
Share “Classic CZK - Capitalisation” 1052.11 1111.82 961.93 33227214
Share “Classic EUR - Capitalisation” 135.73 138.82 126.95 569 462.399
Share “Classic EUR - Distribution” 108.50 107.82 96.69 63 028.080
Share “I - Capitalisation” 810.58 913.78 785.33 26 586.275
Share “I EUR - Capitalisation” 106.10 109.73 101.46 6449.192
Share “N - Capitalisation” 199.07 220.26 185.79 24 871.263
Share “Privilege - Capitalisation” 111.20 125.21 107.49 196 674.611
Share “Privilege EUR - Capitalisation” 106.07 109.57 101.25 5243.185
Share “X - Capitalisation” 121.10 137.54 119.09 736 117.877
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Emerging Multi-Asset Income USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021

Net assets 120 015 522 94 401 207 68 565 134

Net asset value per share
Share “B MD - Distribution” 0 0 93.34 10.000
Share “B RH AUD MD - Distribution” 0 0 92.92 100.000
Share “Classic - Capitalisation” 123.65 124.85 113.48 100 134.047
Share “Classic - Distribution” 104.26 98.41 82.59 778.854
Share “Classic EUR - Capitalisation” 124.54 115.38 112.84 27 702.042
Share “Classic EUR - Distribution” 104.65 90.82 82.10 19 384.565
Share “Classic HKD MD - Distribution” 96.77 89.32 76.58 22 580.000
Share “Classic MD - Distribution” 96.33 89.31 76.15 61392.483
Share “Classic RH AUD MD - Distribution” 97.97 89.39 75.74 16 844.644
Share “Classic RH CNH MD - Distribution” 97.79 90.37 77.15 326 895.026
Share “Classic RH EUR - Capitalisation” 98.06 97.19 87.32 6 884.713
Share “Classic RH EUR - Distribution” 86.18 79.78 66.17 722.225
Share “Classic RH SGD MD - Distribution” 99.29 91.21 77.70 16 690.422
Share “I - Capitalisation” 128.29 130.67 119.81 1771.596
Share “I RH EUR - Capitalisation” 98.41 98.30 89.13 2494331
Share “Privilege - Capitalisation” 114.69 0 0 0
Share “Privilege EUR - Distribution” 94.08 82.22 0 0
Share “Privilege RH EUR - Capitalisation” 0 111.76 101.29 100.000
Share “X - Capitalisation” 130.03 133.10 122.65 324 490.523

Energy Transition EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021

Net assets 138 767 307 1957 845 101 3001 296 860

Net asset value per share
Share “B USD - Capitalisation” 0 0 83.09 25719.676
Share “Classic - Capitalisation” 468.57 1239.68 1109.15 670 092.208
Share “Classic - Distribution” 261.33 672.80 590.01 173 856.382
Share “Classic H EUR - Capitalisation” 0 0 71.20 206 736.035
Share “Classic HKD - Capitalisation” 0 0 100.53 10.000
Share “Classic RH CNH - Capitalisation” 0 0 933.08 12 102.993
Share “Classic RH SGD - Capitalisation” 0 0 77.86 273 392.254
Share “Classic RH USD - Capitalisation” 0 0 89.88 100.000
Share “Classic Solidarity H EUR - Capitalisation” 0 0 75.70 185 516.377
Share “Classic USD - Capitalisation” 66.67 192.26 159.87 6196 795.663
Share “Classic USD - Distribution” 293.03 821.58 669.41 30473.801
Share “I - Capitalisation” 539.26 144143 1302.86 362 189.886
Share “I Plus - Capitalisation” 0 0 75.66 812 910.782
Share “I RH GBP - Capitalisation” 0 0 93.85 100.000
Share “I USD - Capitalisation” 0 0 88.69 81021.493
Share “K - Capitalisation” 0 0 80.85 615519.318
Share “N - Capitalisation” 425.09 1116.22 991.20 114 464.332
Share “Privilege - Capitalisation” 83.04 221.69 200.15 251 750.521
Share “Privilege - Distribution” 66.38 172.44 152.60 396 463.047
Share “Privilege H USD - Capitalisation” 0 0 72.71 29 203.086
Share “Privilege RH GBP - Capitalisation” 0 0 93.84 100.000
Share “Privilege USD - Capitalisation” 0 0 88.57 48 944.744
Share “X - Capitalisation” 0 294333 2676.36 149 744.654
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Enhanced Bond 6M EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 3631459115 2384 680 925 4145 789 530
Net asset value per share
Share “Classic - Capitalisation” 109.69 110.63 110.29 2 565426.263
Share “Classic - Distribution” 102.20 103.09 102.78 82845314
Share “I - Capitalisation” 113.46 114.69 114.60 21553 131.021
Share “I - Distribution” 100.16 101.25 101.18 200 200.000
Share “I Plus - Capitalisation” 100.18 101.32 101.30 7 381 686.048
Share “N - Capitalisation” 106.17 106.97 106.53 98 800.741
Share “Privilege - Capitalisation” 89.37 90.28 90.14 2734 730.824
Share “Privilege - Distribution” 102.55 103.59 103.42 236 956.955
Share “X - Capitalisation” 115.42 116.78 116.80 2 865 770.740

Environmental Absolute Return Thematic

Equity (EARTH) USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 0 140 427 979 431263 439

Net asset value per share

Share “Classic - Capitalisation” 0 126.10 101.69 267 786.089
Share “Classic - Distribution” 0 135.24 103.00 18 835.669
Share “Classic RH CZK - Capitalisation” 0 1313.58 1086.26 89 882.131
Share “Classic RH EUR - Capitalisation” 0 129.06 104.30 347 656.595
Share “Classic RH SGD - Capitalisation” 0 0 85.59 100.000
Share “I - Capitalisation” 0 142.80 73.18 236 756.345
Share “I EUR - Capitalisation” 0 0 78.98 102 835.968
Share “I Plus - Capitalisation” 0 0 121.14 325 347.944
Share “I RH EUR - Capitalisation” 0 0 75.54 150 438.457
Share “IH JPY - Capitalisation” 0 0 8 804.00 199 800.000
Share “N - Capitalisation” 0 0 74.68 15 405.866
Share “Privilege - Capitalisation” 0 124.84 103.33 161 108.178
Share “Privilege - Distribution” 0 0 73.86 20 906.142
Share “Privilege RH EUR - Capitalisation” 0 0 73.06 313 565.197
Share “U7 - Capitalisation” 0 0 71.43 174 910.585
Share “X - Capitalisation” 0 144 166.96 123 380.03 1 655.614
Share “X AUD - Capitalisation” 0 0 90 715.82 0.810
Euro Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 859 782 659 890 438 388 748 798 269
Net asset value per share
Share “Classic - Capitalisation” 227.78 233.92 226.13 615411.344
Share “Classic - Distribution” 116.05 119.18 115.21 468 984.511
Share “I - Capitalisation” 23.19 23.97 23.32 8333 340.586
Share “N - Capitalisation” 206.26 210.76 202.72 13 425.688
Share “Privilege - Capitalisation” 169.09 174.43 169.37 226 971.031
Share “Privilege - Distribution” 114.91 118.54 115.10 114 879.072
Share “X - Capitalisation” 127.70 132.39 129.20 2375222.116
Euro Bond Opportunities EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 324 415 563 265 387 532 258 747 342
Net asset value per share
Share “Classic - Capitalisation” 446.58 459.72 446.38 301 574.504
Share “Classic - Distribution” 26.35 27.12 26.34 1927 809.853
Share “I - Capitalisation” 488.47 506.11 494.61 78 254.323
Share “N - Capitalisation” 144.37 147.88 142.88 36 090.892
Share “Privilege - Capitalisation” 122.84 127.04 123.91 238 049.734
Share “X - Capitalisation” 99.53 0 0 0
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Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 2257780 682 1961 481 625 1 668 538 967
Net asset value per share
Share “Classic - Capitalisation” 194.58 198.94 197.09 937 755.118
Share “Classic - Distribution” 117.66 119.52 117.87 674 998.034
Share “Classic H CZK - Capitalisation” 112.58 11 568.94 11 579.54 15 415.468
Share “I - Capitalisation” 217.65 223.97 223.33 2 649 422.769
Share “I - Distribution” 108.19 110.62 109.80 484 175.394
Share “N - Capitalisation” 177.44 180.51 177.94 25 537.440
Share “Privilege - Capitalisation” 165.64 170.12 169.30 326 620.173
Share “Privilege - Distribution” 116.68 119.06 117.95 605 922.752
Share “X - Capitalisation” 234.08 241.60 241.63 1751 596.928
Share “X - Distribution” 205.74 210.99 210.07 940 547.027
Euro Corporate Bond Opportunities EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 295517 255 273 678 392 254 899 208
Net asset value per share
Share “Classic - Capitalisation” 115.92 117.12 116.09 1420 577.724
Share “Classic - Distribution” 110.29 110.71 109.24 143 266.550
Share “I - Capitalisation” 0 107.53 107.29 1 000.000
Share “K - Capitalisation” 0 0 98.16 128 062.344
Share “N - Capitalisation” 103.30 103.84 102.42 107 598.955
Share “X - Capitalisation” 105.51 107.61 107.69 470 208.432
Euro Covered Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 132132 443 68 591 941 52577 700
Net asset value per share
Share “Classic - Capitalisation” 113.24 113.92 110.38 3569.267
Share “Classic - Distribution” 108.88 109.54 106.13 681.987
Share “I - Capitalisation” 118.96 120.47 117.48 442 615.097
Share “Privilege - Capitalisation” 99.44 100.44 97.71 1 148.018
Share “X - Capitalisation” 111.84 0 0 0
Euro Defensive Equity EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 49070 110 50 348 959 140218 793
Net asset value per share
Share “Classic - Capitalisation” 157.11 156.24 186.51 79 631.685
Share “Classic - Distribution” 114.82 110.08 128.68 2 081.804
Share “I - Capitalisation” 120.46 120.83 145.51 319 412.402
Share “I - Distribution” 0 0 116.15 192267.213
Share “Privilege - Capitalisation” 105.75 105.85 127.18 252.000
Share “X - Capitalisation” 0 0 118 220.16 475.883
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Euro Equity EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 1622216 356 1573211384 1699 815 604
Net asset value per share
Share “Classic - Capitalisation” 548.72 567.62 695.13 1060 327.822
Share “Classic - Distribution” 284.77 283.46 339.84 248 437.157
Share “Classic H CZK - Capitalisation” 47.52 4953.80 6119.01 44 758.782
Share “Classic H SGD - Capitalisation” 145.29 151.46 0 0
Share “Classic H USD - Capitalisation” 146.07 153.09 189.08 5135.500
Share “Classic USD - Capitalisation” 616.04 694.74 790.69 1011.208
Share “I - Capitalisation” 647.79 676.95 837.51 524 661.543
Share “I - Distribution” 115.03 115.68 140.12 7 609.999
Share “K - Capitalisation” 0 0 121.20 190 289.109
Share “N - Capitalisation” 499.00 512.34 622.75 10 784.685
Share “Privilege - Capitalisation” 188.61 196.86 243.27 403 145.845
Share “Privilege - Distribution” 129.25 129.83 157.08 25 813.907
Share “X - Capitalisation” 202.52 21291 264.99 1107 075.470
Euro Government Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 1275227375 1193 900 825 1252222322
Net asset value per share
Share “Classic - Capitalisation” 416.11 433.98 415.58 260 995.324
Share “Classic - Distribution” 241.02 125.44 120.12 107 945.056
Share “I - Capitalisation” 225.42 236.58 228.03 3780 928.306
Share “N - Capitalisation” 377.78 391.95 373.47 11 956.001
Share “Privilege - Capitalisation” 224.10 234.74 225.80 33 834.984
Share “Privilege - Distribution” 122.03 127.57 122.71 62 392.507
Share “X - Capitalisation” 492.85 518.55 501.05 496 702.593
Euro High Quality Government Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 353 043 827 374290 585 242 675 478
Net asset value per share
Share “Classic - Capitalisation” 121.70 125.11 120.93 7 557.541
Share “Classic - Distribution” 117.84 121.11 117.07 79 152.881
Share “I - Capitalisation” 13 069.43 13 479.64 13075.11 917.759
Share “Privilege - Capitalisation” 102.52 105.59 102.21 3799.977
Share “Privilege - Distribution” 102.52 0 0 0
Share “X - Capitalisation” 118.16 122.07 118.61 1855 701.049
Euro High Yield Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 567 933 848 526 487 738 686 187 774
Net asset value per share
Share “Classic - Capitalisation” 212.85 220.83 229.09 393 626.149
Share “Classic - Distribution” 98.95 99.27 100.10 897 786.917
Share “Classic H USD - Capitalisation” 127.93 135.08 0 0
Share “Classic H USD MD - Distribution” 101.42 99.28 98.57 1 010.000
Share “Classic MD - Distribution” 92.88 91.44 90.65 11 475.986
Share “I - Capitalisation” 241.84 253.04 264.74 993 064.419
Share “I - Distribution” 100.19 101.37 103.10 600 312.865
Share “K - Capitalisation” 0 0 102.61 118 136.858
Share “N - Capitalisation” 104.54 107.92 111.40 22 300.108
Share “N - Distribution” 120.96 120.73 121.12 24 530.656
Share “Privilege - Capitalisation” 148.39 155.04 161.96 112 057.265
Share “Privilege - Distribution” 101.69 102.74 104.34 42 067.320
Share “X - Capitalisation” 158.95 167.22 175.92 796 398.469
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Euro High Yield Short Duration Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 130 166 528 129 603 936 260 820 114
Net asset value per share
Share “Classic - Capitalisation” 110.09 112.21 115.90 938 276.555
Share “Classic - Distribution” 94.38 93.30 93.81 73 252.937
Share “Classic H USD - Capitalisation” 121.44 125.82 130.85 124 062.273
Share “Classic H USD - Distribution” 95.78 96.16 97.47 21 615.602
Share “I - Capitalisation” 114.63 117.77 122.62 959 088.863
Share “IH USD - Capitalisation” 123.14 0 0 0
Share “N - Distribution” 94.36 92.81 92.85 842.929
Share “NH USD - Capitalisation” 117.56 121.11 125.45 2 645.629
Share “Privilege - Capitalisation” 0 101.59 105.47 85090.379
Share “Privilege H USD - Capitalisation” 124.52 129.64 135.74 17 788.463
Share “X - Capitalisation” 115.25 118.64 0 0
Euro Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 206 431 707 235127729 294 655 402
Net asset value per share
Share “Classic - Capitalisation” 144.48 146.69 154.65 355 130.447
Share “Classic - Distribution” 118.84 120.65 127.21 120 647.377
Share “I - Capitalisation” 159.74 163.23 173.22 791 835.015
Share “N - Capitalisation” 133.71 135.07 141.69 89 549.323
Share “Privilege - Capitalisation” 121.99 124.46 131.80 523 875.746
Share “Privilege - Distribution” 114.03 116.30 123.17 23 020.461
Share “X - Capitalisation” 121.76 124.79 132.83 19 963.669
Euro Medium Term Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 483 562 921 469 480 336 359 026 046
Net asset value per share
Share “Classic - Capitalisation” 185.25 186.84 183.88 700 844.273
Share “Classic - Distribution” 107.88 108.81 107.09 282 092.451
Share “I - Capitalisation” 192.11 194.73 192.61 538278.272
Share “N - Capitalisation” 168.13 168.73 165.24 18 876.631
Share “Privilege - Capitalisation” 139.10 140.79 139.05 580 639.533
Share “Privilege - Distribution” 108.54 109.85 108.50 114 364.694
Euro Mid Cap EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 54 594 763 34 839 225 33960 448
Net asset value per share
Share “Classic - Capitalisation” 865.20 859.19 983.74 29 428.040
Share “Classic - Distribution” 484.57 464.77 522.71 3433.962
Share “Classic USD - Capitalisation” 971.20 1051.26 1118.69 1141.934
Share “I - Capitalisation” 269.58 270.44 312.81 100.001
Share “N - Capitalisation” 745.12 734.42 834.60 2023.843
Share “Privilege - Capitalisation” 174.04 174.40 201.48 1 847.469
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Euro Money Market EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 1031618428 1179987 397 833 868 452
Net asset value per share
Share “Classic - Capitalisation” 207.473131 206.563260 205.275761 2393 824.756
Share “Classic - Distribution” 102.231345 101.783002 101.148610 377 578.223
Share “I - Capitalisation” 71.511893 71.233379 70.824801 2707 975.676
Share “Privilege - Capitalisation” 977.732434 973.541877 967.570743 113 216.872
Share “Privilege - Distribution” 99.326940 98.901282 98.294842 10 510.000
Share “X - Capitalisation” 222.697870 221.919159 220.734591 8 664.211
Euro Short Term Bond Opportunities EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 322 682975 208 562 175 196 615 368
Net asset value per share
Share “Classic - Capitalisation” 121.90 122.40 121.80 443 727.385
Share “Classic - Distribution” 98.74 99.14 98.65 60 870.372
Share “I - Capitalisation” 129.93 131.05 130.99 581 944.799
Share “N - Capitalisation” 113.25 113.15 112.03 16 519.988
Share “Privilege - Capitalisation” 1007.52 1014.68 1012.73 17 160.569
Share “Privilege - Distribution” 102.80 103.52 103.32 141 583.989
Share “X - Capitalisation” 133.26 134.67 134.88 196 294.928
Euro Short Term Corporate Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 53 607 997 39 542 965 40954 166
Net asset value per share
Share “Classic - Capitalisation” 102.90 101.40 101.23 32 638.809
Share “Classic - Distribution” 102.87 101.37 101.20 3 879.963
Share “I - Capitalisation” 105.84 104.77 105.07 265 805.202
Share “I - Distribution” 100.25 0 0 0
Share “N - Capitalisation” 0 100.92 100.26 2 100.000
Share “Privilege - Capitalisation” 104.53 103.32 103.46 44 368.217
Share “X - Capitalisation” 106.20 105.33 105.84 42 780.909
Euro Short Term Corporate Bond
Opportunities EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 495 708 772 398 406 216 460 221 035
Net asset value per share
Share “Classic - Capitalisation” 127.73 127.48 127.50 1780 958.648
Share “Classic - Distribution” 50.28 49.87 49.88 530 220.306
Share “I - Capitalisation” 48.70 48.95 49.30 2 861 230.863
Share “K - Capitalisation” 0 0 99.10 193 915.696
Share “N - Capitalisation” 115.38 114.58 114.02 15 890.561
Share “Privilege - Capitalisation” 892.35 895.60 900.63 37 662.694
Share “Privilege - Distribution” 100.11 100.15 100.71 6250.864
Share “X - Distribution” 101.08 101.68 102.81 98 040.223
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Europe Convertible EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 153 660 988 127 168 842 114 248 020
Net asset value per share
Share “Classic - Capitalisation” 151.12 160.13 160.36 510 906.792
Share “Classic - Distribution” 91.40 96.32 95.97 117 864.474
Share “I - Capitalisation” 176.94 189.03 190.86 67 809.388
Share “I - Distribution” 98.95 105.15 105.62 37223.025
Share “N - Capitalisation” 95.78 100.87 100.42 502.662
Share “N - Distribution” 131.90 138.18 136.84 15 844.813
Share “Privilege - Capitalisation” 117.20 125.00 126.01 8481.027
Share “Privilege - Distribution” 107.51 114.05 114.37 7 386.729
Europe Dividend EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 270 593 934 200 688 359 195 960 870
Net asset value per share
Share “Classic - Capitalisation” 99.02 89.55 111.58 428 807.975
Share “Classic - Distribution” 45.80 39.66 48.22 104 367.985
Share “Classic RH USD MD - Distribution” 90.14 77.27 94.07 9711.897
Share “I - Capitalisation” 117.24 107.12 134.82 425 667.916
Share “N - Capitalisation” 85.75 76.98 95.19 28 803.467
Share “N - Distribution” 97.98 84.18 101.56 1136.051
Share “Privilege - Capitalisation” 132.39 120.82 151.90 3652.298
Share “Privilege - Distribution” 114.86 100.36 123.11 184 893.471
Share “X - Capitalisation” 133.63 122.83 155.53 377 538.290
Europe Emerging Equity EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 67 718 669 47 154 465 49 489 891
Net asset value per share
Share “Classic - Capitalisation” 132.88 102.67 118.72 264 082.309
Share “Classic - Distribution” 256.19 187.87 207.54 15 637.396
Share “Classic USD - Capitalisation” 149.18 125.63 135.04 26 709.788
Share “I - Capitalisation” 155.10 121.18 141.71 5906.478
Share “N - Capitalisation” 119.91 91.96 105.55 6416.002
Share “Privilege - Capitalisation” 108.75 84.87 99.13 102 957.478
Europe Equity EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 1 498 742 896 1331838176 1 469 359 756
Net asset value per share
Share “Classic - Capitalisation” 236.75 240.23 291.75 1772 862.862
Share “Classic - Distribution” 142.40 138.53 164.15 505 568.628
Share “Classic CHF - Capitalisation” 145.04 146.43 170.37 58 714.325
Share “Classic CHF - Distribution” 120.85 116.81 132.66 1374318
Share “Classic USD - Capitalisation” 265.74 293.92 331.77 10 443.563
Share “I - Capitalisation” 277.11 284.06 348.51 922 274.577
Share “I Plus - Capitalisation” 110.23 113.50 139.89 471 895.000
Share “N - Capitalisation” 167.53 168.72 203.38 35737.242
Share “Privilege - Capitalisation” 181.17 185.49 227.30 53 466.105
Share “Privilege - Distribution” 111.08 109.04 130.38 432 768.092
Share “X - Capitalisation” 194.51 200.58 247.58 1 587 295.666
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Europe Growth EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 606 889 374 533370 551 343 731 569
Net asset value per share
Share “Classic - Capitalisation” 52.64 54.83 65.00 445 702.240
Share “Classic - Distribution” 151.73 151.59 175.23 56 160.053
Share “Classic RH SGD - Capitalisation” 134.68 141.43 168.93 960.000
Share “Classic RH SGD MD - Distribution” 11291 112.19 131.49 9928.804
Share “Classic RH USD - Capitalisation” 135.27 142.64 170.33 1710.502
Share “Classic RH USD MD - Distribution” 112.41 111.86 131.11 8565.093
Share “Classic USD - Capitalisation” 59.09 67.09 73.91 22 995.519
Share “I - Capitalisation” 210.21 221.19 264.88 801 116.227
Share “N - Capitalisation” 76.11 78.69 92.59 7 083.029
Share “Privilege - Capitalisation” 184.20 193.62 231.57 27 947.027
Share “Privilege - Distribution” 133.47 134.57 156.97 455364.812
Share “X - Capitalisation” 0 107.18 129.12 80 611.000
Share “X3 - Capitalisation” 0 0.01 0.01 1 000 000.000
Europe High Conviction Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefs 0 0 320 614 658
Net asset value per share
Share “Classic - Capitalisation” 0 0 334.38 144 107.994
Share “Classic - Distribution” 0 0 98.61 10.000
Share “I - Capitalisation” 0 0 100.79 30 464.161
Share “I Plus - Capitalisation” 0 0 16 251.17 10 240.000
Share “Privilege - Capitalisation” 0 0 340.41 302 411.775
Europe Multi-Asset Income EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 0 201 000 901 127 241 674
Net asset value per share
Share “Classic - Capitalisation” 0 104.44 109.88 342 320.100
Share “Classic MD - Distribution” 0 75.51 75.97 778 251.414
Share “Classic RH AUD - Capitalisation” 0 113.16 119.73 370.123
Share “Classic RH AUD MD - Distribution” 0 74.79 75.30 101 939.826
Share “Classic RH CAD MD - Distribution” 0 73.11 73.41 20 161.741
Share “Classic RH CNH MD - Distribution” 0 75.04 75.86 26 887.304
Share “Classic RH HKD MD - Distribution” 0 74.76 74.94 215 628.228
Share “Classic RH SGD - Capitalisation” 0 113.10 119.98 2977.487
Share “Classic RH SGD MD - Distribution” 0 76.59 77.21 77 395.009
Share “Classic RH USD - Capitalisation” 0 114.77 121.85 21293.065
Share “Classic RH USD MD - Distribution” 0 76.29 76.89 221 969.257
Share “I - Capitalisation” 0 97.26 103.12 10.012
Share “I RH USD MD - Distribution” 0 78.74 80.03 10237.973
Share “Privilege - Capitalisation” 0 107.57 0 0
Share “Privilege MD - Distribution” 0 84.20 85.43 1.000
Share “Privilege RH USD - Capitalisation” 0 118.04 126.06 300.000
Share “Privilege RH USD MD - Distribution” 0 84.71 85.92 3400.570
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Europe Real Estate Securities EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 418 035 100 316290 451 323447924
Net asset value per share
Share “Classic - Capitalisation” 332.69 292.50 342.66 120 916.361
Share “Classic - Distribution” 176.43 147.37 166.97 204 668.142
Share “I - Capitalisation” 394.79 350.64 414.99 116 373.601
Share “N - Capitalisation” 300.58 262.30 304.99 4203.123
Share “Privilege - Capitalisation” 197.13 174.96 206.81 13 476.504
Share “Privilege - Distribution” 173.86 146.56 167.57 53 973.997
Share “X - Capitalisation” 220.94 197.67 235.64 749 417.488
Share “X - Distribution” 106.84 90.84 104.75 93 929.623
Europe Small Cap EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 1704 498 454 1296 723 215 1168 935 700
Net asset value per share
Share “Classic - Capitalisation” 255.14 250.17 288.51 1299 813.698
Share “Classic - Distribution” 220.10 208.60 236.68 339 375.358
Share “Classic RH SGD - Capitalisation” 190.43 188.44 219.01 2447.882
Share “Classic RH USD - Capitalisation” 142.13 141.60 164.57 52 739.964
Share “Classic USD - Capitalisation” 286.34 306.05 328.04 5244272
Share “I - Capitalisation” 287.81 285.52 333.14 1739 375.959
Share “I - Distribution” 101.62 0 116.14 145.000
Share “N - Capitalisation” 233.47 227.22 260.08 39 807.743
Share “Privilege - Capitalisation” 222.94 220.82 257.21 187 579.079
Share “Privilege - Distribution” 206.30 197.51 226.37 35728334
Share “X - Capitalisation” 251.87 251.61 295.64 129 089.065
Share “X2 - Capitalisation” 0 0 117 078.32 169.000
Europe Small Cap Convertible EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 271 088 298 270 444 520 350917018
Net asset value per share
Share “Classic - Capitalisation” 170.99 181.75 191.33 929 316.700
Share “Classic - Distribution” 131.75 139.27 145.90 346 243.705
Share “I - Capitalisation” 187.67 201.10 213.45 412 629.425
Share “I - Distribution” 101.00 107.63 113.69 400.000
Share “IH EUR - Distribution” 98.69 105.72 0 0
Share “N - Capitalisation” 98.47 104.04 108.86 2707.352
Share “N - Distribution” 155.55 163.44 170.20 57 206.649
Share “Privilege - Capitalisation” 147.23 157.50 166.90 101 969.660
Share “Privilege - Distribution” 133.46 141.99 149.73 49 589.034
Flexible Global Credit EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 119751 893 66 612 352 35555180
Net asset value per share
Share “Classic - Capitalisation” 101.48 98.56 97.18 26 178.679
Share “Classic - Distribution” 100.05 96.66 95.31 5645.436
Share “Classic RH USD - Capitalisation” 111.40 109.79 0 0
Share “Classic RH USD - Distribution” 107.96 105.56 0 0
Share “N - Capitalisation” 99.61 0 0 0
Share “Privilege - Capitalisation” 102.89 0 0 0
Share “X - Distribution” 104.28 101.43 100.66 322 606.180
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Flexible Opportunities

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic RH CZK - Capitalisation”
Share “I - Capitalisation”
Share “I RH GBP - Capitalisation”
Share “N - Capitalisation”
Share “Privilege EUR - Capitalisation”
Share “X - Capitalisation”

Frontiers Equity

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “N - Capitalisation”
Share “X - Capitalisation”

Germany Multi-Factor Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”

Global Absolute Return Multi-Factor Bond

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”

Share “X - Capitalisation”

Global Bond Opportunities

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H USD - Capitalisation”
Share “I - Capitalisation”
Share “K - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

EUR
31/12/2019

22744 576

107.16
107.15
1083.14
121.02
108.52
106.70
107.57
107.91

USD
31/12/2019

71120232

120.28
96.93

107.08
128.67

EUR
31/12/2019

93 566 002

292.94
232.75
120.10
142.12
84.21

171.43

EUR
31/12/2019

0

S o

EUR
31/12/2019

488 463 520

374.52
205.80
417.35
406.39
0

126.49
128.03
99.75

135.99

EUR
31/12/2020

19331 307

104.23
104.23
1 056.00
118.61
106.22
103.01
0
0

USD
31/12/2020

67435372

111.80
85.40
98.79
122.03

EUR
31/12/2020

76 822 673

279.27
213.17
124.81
0
79.68
164.91

EUR
31/12/2020

13 946 103

97.89
97.92
97.95

EUR
31/12/2020

527708 894

387.25
212.79
438.89
42291
0
130.14
132.98
103.60
141.95

EUR
31/12/2021

8710 095

101.92
101.91
1043.24
116.86
0
99.97
0
0

USD
31/12/2021

64 307 950

105.16
77.29
92.23
117.12

EUR
31/12/2021

67 599 291

310.68
231.62
129.07
0
87.97
185.11

EUR
31/12/2021

15439 155

90.54
91.25
91.40

EUR
31/12/2021

397 879 981

377.56
207.47
431.32
415.01
96.80
126.25
130.23
101.47
139.71

Number of shares

31/12/2021

66 061.210
6335.632
10 764.445
45.886

0
8745217
0

0

Number of shares

31/12/2021

7114.241

2 741.780
571.859
540 421.946

Number of shares

31/12/2021

181 500.671
7185.074
387.345

0

40 103.470
32279410

Number of shares

31/12/2021

10.000
133 751.579
35 375.000

Number of shares

31/12/2021

338 567.232
576 671.525
9011.041
101 475.731
193 645.967
46 091.492
12 689.599
4744915
559 605.907
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Global Convertible USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021

Net assets 638 271 924 843 864 221 1215154 444

Net asset value per share
Share “Classic - Capitalisation” 111.92 146.54 147.25 310 930.224
Share “Classic - Distribution” 106.43 138.62 138.63 34 639.172
Share “Classic MD - Distribution” 102.47 133.58 133.70 21467.308
Share “Classic RH CHF - Capitalisation” 103.37 133.03 0 0
Share “Classic RH CZK - Capitalisation” 31.92 4114.61 4139.87 66 038.196
Share “Classic RH EUR - Capitalisation” 158.59 204.14 203.38 1112 065.091
Share “Classic RH EUR - Distribution” 85.19 109.12 108.18 996 993.882
Share “Classic RH PLN - Distribution” 465.31 600.67 599.90 589.556
Share “I - Capitalisation” 176.33 232.76 235.84 1 673 500.837
Share “I RH EUR - Capitalisation” 178.12 230.96 231.96 1 147 944.449
Share “I RH NOK - Capitalisation” 150.97 195.73 196.91 28 123.916
Share “N - Capitalisation” 102.27 133.10 132.95 36 952.264
Share “N RH EUR - Capitalisation” 103.64 132.74 131.42 71 711.265
Share “N RH EUR - Distribution” 98.80 125.77 123.87 13 240.288
Share “Privilege - Capitalisation” 104.58 137.83 139.40 55 544.775
Share “Privilege RH EUR - Capitalisation” 117.72 152.43 152.71 163 425.849
Share “Privilege RH EUR - Distribution” 110.86 142.92 142.51 71 339.187
Share “X - Capitalisation” 0 133.71 136.30 43 730.488

Global Enhanced Bond 36M EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 0 0 11 149 242

Net asset value per share

Share “Classic - Capitalisation” 0 0 98.48 40 133.709
Share “Classic - Distribution” 0 0 98.48 5998.521
Share “Classic RH CZK - Capitalisation” 0 0 99.40 1002 663.919
Share “I - Capitalisation” 0 0 98.83 10 361.106
Share “N - Capitalisation” 0 0 98.29 3108.476
Share “Privilege - Capitalisation” 0 0 98.71 6161.787
Share “Privilege - Distribution” 0 0 98.71 6707.623
Global Environment EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 1179 492 659 2257852218 4090 082 676
Net asset value per share

Share “Classic - Capitalisation” 222.67 251.54 324.77 3370 982.520
Share “Classic - Distribution” 168.05 184.89 234.75 686 300.638
Share “Classic H EUR - Capitalisation” 0 118.30 144.59 199 906.395
Share “Classic RH SGD MD - Distribution” 116.34 126.97 162.42 142 808.279
Share “Classic RH USD MD - Distribution” 116.73 128.00 163.63 273 625.631
Share “Classic SGD - Capitalisation” 107.28 129.87 158.95 127 305.644
Share “Classic USD - Capitalisation” 249.98 307.82 369.36 222 136.267
Share “I - Capitalisation” 251.18 287.08 375.02 1 306 987.862
Share “I GBP - Distribution” 105.24 0 0 0
Share “I Plus H JPY - Capitalisation” 0 10 985.00 13 705.00 6900 757.877
Share “I Plus JPY - Capitalisation” 0 10 981.00 14 916.00 7 594 306.885
Share “I USD - Capitalisation” 109.65 136.60 165.84 671 267.727
Share “K - Capitalisation” 0 0 127.83 458 263.270
Share “N - Capitalisation” 205.13 230.00 294.74 105 827.027
Share “N - Distribution” 110.52 120.69 152.08 9134.020
Share “Privilege - Capitalisation” 198.57 226.57 295.46 201 220.230
Share “Privilege - Distribution” 110.17 122.44 157.04 76 834.531
Share “Privilege GBP - Distribution” 105.62 124.06 149.15 856.650
Share “Privilege USD - Capitalisation” 108.90 135.51 164.22 10720.113
Share “X - Capitalisation” 157.99 181.84 239.21 1290 285.141
Share “X - Distribution” 111.12 124.58 119 381.01 143.399
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Global High Yield Bond

Net assets

Net asset value per share

Share “BH AUD MD - Distribution”
Share “BH USD MD - Distribution”
Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic H AUD MD - Distribution”

Share “Classic H CZK - Capitalisation”
Share “Classic H USD - Capitalisation”
Share “Classic H USD - Distribution”

Share “Classic H USD MD - Distribution”

Share “Classic USD - Capitalisation”
Share “Classic USD MD - Distribution”
Share “I - Capitalisation”

Share “IH USD - Capitalisation”

Share “K - Capitalisation”

Share “N - Capitalisation”

Share “N - Distribution”

Share “Privilege - Capitalisation”

Share “Privilege - Distribution”

Share “X - Capitalisation”

Global Inflation-Linked Bond

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “I - Capitalisation”

Share “I Plus - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “UI10 H SGD - Capitalisation”

Global Low Vol Equity

Net assets

Net asset value per share

Share “B USD - Capitalisation”

Share “B USD MD - Distribution”
Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic CZK - Capitalisation”
Share “Classic H CZK - Capitalisation”
Share “Classic H EUR - Capitalisation”
Share “Classic USD - Capitalisation”
Share “Classic USD - Distribution”
Share “Classic USD MD - Distribution”
Share “I - Capitalisation”

Share “K - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

Share “X - Capitalisation”

Share “X2 - Capitalisation”

EUR
31/12/2019

130 290 370

106.96
27.90
80.94
110.81
124.64
38.65
82.09
117.62
64.96
120.00
201.44

103.69
85.58
121.89
89.03
123.75

EUR
31/12/2019

158 951 605

150.34
137.01
162.83
103.61
140.88
126.83
109.51
0

EUR
31/12/2019

778 123 045

95.97
90.21
156.30
1 046.29

647.50
408.10
121.44
661.30

279.34
231.67
126.88

EUR
31/12/2020

113 049 979

108.06
27.28
75.33
11231.99
128.39
38.55
77.61
129.51
67.27
122.26
208.27

104.23
83.25
124.00
87.67

EUR
31/12/2020

157 537 622

161.36
147.06
175.92
112.08
150.45
136.73
118.08
0

EUR
31/12/2020

607 901 964

0
0
90.39
82.78
15219.88
1033.93
109.24
664.78
407.87
120.73
629.24
0
261.14
220.18
121.46
0

EUR
31/12/2021

103 110 844

95.90
95.92
110.13
26.92
71.29
11 560.30
131.91
38.41
73.44
0
59.13
125.66
215.87
101.06
105.71
81.76
127.27
87.14
0

EUR
31/12/2021

580 181 494

167.22
152.41
183.50
0
155.14
142.35
122.93
189.67

EUR
31/12/2021

905 742 213

110.81
109.61
114.79
103.35
18 288.61
1246.19
130.61
784.64
473.16
140.33
807.27
126.55
329.15
282.13
156.77
128 195.72

Number of shares

31/12/2021

1167.309

8 603.120
96 243.906
406 310.040
52 037.581
20 576.853
70 328.072
12 764.512
78 107.144
0

259 361.794
132 526.290
300.000

122 610.438
169.403

11 191.325
1189.532
132 253.627
0

Number of shares

31/12/2021

575 598.236
103 624.548
241 976.116
0

92 662.364

4 348.548
2274.409
3301 596.684

Number of shares

31/12/2021

413.909
10.000
2376 274.128
368 434.962
26 288.128
10 536.606
33797.128
62 527.767
2 188.819

6 405.961
549 110.800
56 869.269
24 613.432
43 851.319
5843.033
420.000
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Global Real Estate Securities EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 95935013 115943 464 0
Net asset value per share
Share “Classic - Capitalisation” 59.16 52.66 0 0
Share “Classic - Distribution” 34.22 29.06 0 0
Share “Classic USD - Capitalisation” 160.05 0 0 0
Share “N - Capitalisation” 151.46 133.80 0 0
Share “Privilege - Capitalisation” 170.12 152.79 0 0
Share “X - Capitalisation” 164.28 148.60 0 0
Green Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 433 824 352 1079 446 102 1 096 405 657
Net asset value per share
Share “Classic - Capitalisation” 101.41 104.99 101.06 3044 125.102
Share “Classic - Distribution” 98.31 101.49 97.19 434 187.379
Share “I - Capitalisation” 102.57 106.72 103.25 3615227.131
Share “K - Capitalisation” 0 0 95.52 483 696.964
Share “N - Capitalisation” 100.42 103.44 99.07 60 802.043
Share “Privilege - Capitalisation” 101.94 105.82 102.12 410 697.334
Share “Privilege - Distribution” 98.80 102.25 98.17 233 841.200
Share “X - Capitalisation” 103.10 107.51 104.24 615 458.901
Share “X - Distribution” 100.92 104.93 101.22 1896 923.109
Share “XH AUD QD - Distribution” 0 0 98 974.78 0.250
Green Tigers USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 343 579 043 873 152 023 1974 811 613
Net asset value per share
Share “Classic - Capitalisation” 110.11 148.51 158.76 56 800.489
Share “Classic - Distribution” 102.41 134.04 140.62 1 017.000
Share “Classic EUR - Capitalisation” 215.48 266.51 306.55 2514 837.003
Share “Classic EUR - Distribution” 169.13 203.24 229.41 178 777.124
Share “Classic H EUR - Capitalisation” 0 0 102.20 3107.000
Share “Classic RH CNH - Capitalisation” 0 0 989.58 100.009
Share “Classic RH SGD - Capitalisation” 0 0 102.35 100.000
Share “Classic RH SGD MD - Distribution” 0 0 100.60 100.000
Share “I - Capitalisation” 175.74 239.60 259.05 570 777.690
Share “I EUR - Capitalisation” 0 0 106.24 93 001.352
Share “N - Capitalisation” 140.60 188.15 199.64 22 872.357
Share “Privilege - Capitalisation” 0 119.00 128.50 104 667.104
Share “Privilege - Distribution” 0 0 98.34 282 699.328
Share “Privilege EUR - Capitalisation” 154.69 193.26 224.52 766 670.394
Share “Privilege EUR - Distribution” 133.42 161.95 184.64 127 862.225
Share “Privilege RH EUR - Capitalisation” 0 0 101.99 8131.961
Share “Privilege RH EUR - Distribution” 0 0 100.07 4276.384
Share “U2 - Capitalisation” 0 0 104.19 81763.426
Share “U2 - Distribution” 0 0 103.01 3950.000
Share “U2 RH GBP - Distribution” 0 0 100.73 6 000.000
Share “U2 RH SGD - Capitalisation” 0 0 104.79 6910.888
Share “U2 RH SGD - Distribution” 0 0 104.17 4 000.000
Share “X - Capitalisation” 11016.94 15133.71 16 484.82 36 543.522
Share “X - Distribution” 112.71 0 0 0
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Harmony

Net assefs

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “K - Capitalisation”
Share “U3 - Capitalisation”

Health Care Innovators

Net assefs

Net asset value per share

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic H EUR - Capitalisation”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”

Share “K - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Share “X - Capitalisation”

Inclusive Growth

Net assets

Net asset value per share

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic H EUR - Capitalisation”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

Share “Privilege - Distribution”

Share “Privilege H EUR - Capitalisation”
Share “X - Capitalisation”

India Equity

Net assets

Net asset value per share

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Share “Privilege EUR - Capitalisation”

EUR
31/12/2019

84 987 644

104.86
103.37
113.35
0
0

EUR
31/12/2019

453 838 633

1164.73
791.11
0
262.19
1316.11
0
312.32
243.04
184.26
0

EUR
31/12/2019

255975 521

111.53
115.01
0
0
116.81
117.70
110.38
115.60
0
120.78

USbh
31/12/2019

390 743 252

140.74
120.83
148.37
107.69
267.68
48.94

137.71
153.35
101.85

EUR
31/12/2020

178 434 561

103.77
95.56
112.90
0
97.95

EUR
31/12/2020

719 846 717

1275.14
851.92
106.41
312.89

1 455.67

0
339.36
268.51
200.23
104.32

EUR
31/12/2020

287 426 752

113.51
114.24
0
0
120.09
118.88
113.35
0
0
124.92

USbh
31/12/2020

349 508 007

154.35
130.40
149.28
106.67
296.86
53.26
152.55
0
103.52

EUR
31/12/2021

210701 320

104.24
95.99
114.15
100.20
98.74

EUR
31/12/2021

1324 608 618

151525
996.48
118.10
345.57

1747.53
115.53
400.26
321.96
236.34
125.99

EUR
31/12/2021

445 801 006

142.06
140.52
109.46
104.51
151.84
147.67
143.15
0
104.06
158.90

USb
31/12/2021

260 076 827

177.89
148.96
185.12
131.12
346.00
60.94
177.59
0
129.65

Number of shares

31/12/2021

406 824.453
78 960.917
104 476.916
279 100.726
1223 681.560

Number of shares

31/12/2021

539 833.130
121 714.592
157 957.477
64 924.908
49 527.425
206 941.794
29 621.463
90 147.953
9504.364
1534 819.485

Number of shares

31/12/2021

458 789.475
77 155.291
107 261.445
10.000

870 341.171
954.301
469.246

0

300.000
1420 035.497

Number of shares

31/12/2021

401 373.976
49 658.310
131 127.233
33 034.461
343 393.227
167 023.905
72 517.674
0

46 666.974
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Japan Equity JPY JPY JPY Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 34 802 866 582 19 553 292 553 18 901 325 856
Net asset value per share
Share “Classic - Capitalisation” 5196.00 5635.00 6318.25 725 419.590
Share “Classic - Distribution” 3685.00 3884.00 4268.72 178 591.882
Share “Classic EUR - Capitalisation” 42.59 44.60 48.24 126 378.775
Share “Classic H EUR - Capitalisation” 86.10 92.25 102.65 238 584.168
Share “Classic H USD - Capitalisation” 123.58 134.30 150.73 2 676.995
Share “Classic USD - Capitalisation” 47.81 54.58 54.87 61 367.682
Share “I - Capitalisation” 4267.00 4675.00 5295.39 369 099.048
Share “IH USD - Capitalisation” 140.00 153.54 174.10 300.000
Share “N - Capitalisation” 4464.00 4 805.00 5347.62 45 008.886
Share “NH EUR - Distribution” 100.26 103.82 0 0
Share “Privilege - Capitalisation” 115 254.00 126 125.00 142 701.69 3288.714
Share “Privilege - Distribution” 14 782.00 15 723.00 1743532 5837.752
Share “Privilege H EUR - Capitalisation” 121.23 131.20 147.37 21771.744
Share “X - Capitalisation” 7 080.00 7 813.00 8914.72 664 455.680
Japan Small Cap JPY JPY JPY Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 126 778 683 995 134823419310 123 386 423 048
Net asset value per share
Share “Classic - Capitalisation” 11 832.00 13.399.00 15413.28 190 133.591
Share “Classic - Distribution” 8507.00 9410.00 10 607.67 31 600.576
Share “Classic EUR - Capitalisation” 96.99 106.06 117.68 372 244.292
Share “Classic H EUR - Capitalisation” 162.96 182.88 208.71 270 602.909
Share “Classic H USD - Capitalisation” 198.94 226.73 260.81 98 840.767
Share “I - Capitalisation” 14 046.00 16 093.00 18 729.91 4595 477.166
Share “IH USD - Capitalisation” 155.88 179.20 208.63 20 573.059
Share “N - Capitalisation” 10 187.00 11451.00 13 073.51 22 307.984
Share “NH EUR - Distribution” 107.63 117.04 0 0
Share “Privilege - Capitalisation” 312276.00 357 189.00 415 008.67 23 110.166
Share “Privilege EUR - Capitalisation” 110.54 122.09 136.84 131226.923
Share “Privilege H EUR - Capitalisation” 177.95 201.69 232.58 150 482.740
Share “Privilege H USD - Capitalisation” 129.50 148.50 172.61 31732.035
Share “X - Capitalisation” 16 307.00 18 843.00 22 117.80 190.000
Latin America Equity USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 81327 029 58 765 818 41785 543
Net asset value per share
Share “Classic - Capitalisation” 615.13 510.32 441.77 60 244.543
Share “Classic - Distribution” 365.37 287.76 241.33 12 613.215
Share “Classic EUR - Capitalisation” 547.98 417.07 388.44 7102.443
Share “I - Capitalisation” 40.08 33.62 29.43 2179.450
Share “N - Capitalisation” 534.98 440.50 378.46 3533.146
Share “Privilege - Capitalisation” 35.64 29.87 26.11 290 598.018
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Local Emerging Bond USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 502 826 629 478 716 262 284 513 677
Net asset value per share
Share “B MD - Distribution” 0 0 88.21 10.000
Share “Classic - Capitalisation” 137.67 139.13 124.39 153 198.417
Share “Classic - Distribution” 59.82 56.82 48.66 458 480.819
Share “Classic EUR - Capitalisation” 107.17 99.37 95.58 50 895.520
Share “Classic EUR - Distribution” 62.20 54.28 50.06 544 580.750
Share “Classic MD - Distribution” 46.82 43.26 34.92 467 712.738
Share “Classic RH EUR - Capitalisation” 84.29 83.61 73.91 20 057.466
Share “Classic RH EUR - Distribution” 46.86 43.59 36.87 32 733.501
Share “I - Capitalisation” 159.30 162.60 146.82 884 930.984
Share “I RH EUR - Capitalisation” 105.26 105.20 93.93 419 430.241
Share “N - Capitalisation” 87.07 87.56 77.89 98 160.626
Share “Privilege - Capitalisation” 82.84 84.39 76.05 27 116.676
Share “Privilege - Distribution” 56.19 53.79 46.44 12 714.717
Share “Privilege EUR - Capitalisation” 106.37 99.42 96.45 333.680
Share “Privilege RH EUR - Capitalisation” 85.34 85.23 75.88 9981.686
Share “X - Capitalisation” 93.65 102 086.84 92 737.83 13.949
Multi-Asset Income EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 842 828 119 593523 355 374 607 707
Net asset value per share
Share “Classic - Capitalisation” 107.75 96.02 101.17 1 142 560.243
Share “Classic - Distribution” 88.21 74.65 75.57 1694 239.263
Share “Classic MD - Distribution” 87.78 74.60 76.02 157 290.524
Share “Classic RH AUD MD - Distribution” 91.29 75.54 0 0
Share “Classic RH CNH MD - Distribution” 95.85 80.68 0 0
Share “Classic RH HKD MD - Distribution” 92.97 78.36 0 0
Share “Classic RH SGD MD - Distribution” 93.58 78.19 0 0
Share “Classic RH USD - Capitalisation” 108.94 98.79 0 0
Share “Classic RH USD - Distribution” 93.11 77.92 0 0
Share “Classic RH USD MD - Distribution” 93.30 78.53 80.10 5300.000
Share “I - Capitalisation” 112.08 100.54 106.64 111 930.673
Share “K - Capitalisation” 0 0 104.44 16 292.373
Share “N - Capitalisation” 103.66 91.68 95.88 105 443.481
Share “Privilege - Capitalisation” 112.48 101.02 107.27 19 794.656
Share “Privilege - Distribution” 43.33 36.96 37.71 2460 084.122
Share “X - Capitalisation” 102.99 92.90 0 0
Share “X - Distribution” 96.66 82.82 0 0
Multi-Asset Thematic EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 0 0 217781977
Net asset value per share
Share “Classic - Capitalisation” 0 0 105.40 1724 251.302
Share “Classic - Distribution” 0 0 102.49 90 931.308
Share “Classic MD - Distribution” 0 0 98.61 10.000
Share “Classic RH AUD MD - Distribution” 0 0 98.76 100.000
Share “Classic RH CAD MD - Distribution” 0 0 98.63 100.000
Share “Classic RH CZK - Capitalisation” 0 0 1004.92 18 029.825
Share “Classic RH HKD MD - Distribution” 0 0 98.70 100.000
Share “Classic RH SGD - Capitalisation” 0 0 99.08 100.000
Share “Classic RH SGD MD - Distribution” 0 0 98.65 100.000
Share “Classic RH USD - Capitalisation” 0 0 99.03 100.000
Share “Classic RH USD MD - Distribution” 0 0 98.71 100.000
Share “I - Capitalisation” 0 0 105.96 226 745.988
Share “N - Capitalisation” 0 0 101.54 18 898.196
Share “Privilege RH USD MD - Distribution” 0 0 98.94 100.000

Page 61



BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

Nordic Small Cap EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 180 812 565 239 568 063 316 107 919
Net asset value per share
Share “Classic - Capitalisation” 407.56 585.72 666.93 199 205.825
Share “Classic - Distribution” 367.05 511.63 574.05 50910.232
Share “Classic H NOK - Distribution” 1 340.09 1798.83 2036.43 332331.224
Share “I - Capitalisation” 47.51 69.08 79.58 551761.972
Share “N - Capitalisation” 198.81 283.55 320.47 19 804.617
Share “Privilege - Capitalisation” 220.61 320.21 368.27 98 515.653
Pacific Real Estate Securities EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefs 16 003 115 11159938 0
Net asset value per share
Share “Classic - Capitalisation” 138.17 116.64 0 0
Share “Classic - Distribution” 93.96 75.92 0 0
Share “Classic USD - Capitalisation” 148.14 136.35 0 0
Share “Classic USD - Distribution” 105.20 92.52 0 0
Share “I - Capitalisation” 162.54 138.62 0 0
Share “N - Capitalisation” 140.92 118.07 0 0
Share “Privilege - Capitalisation” 144.92 123.44 0 0
Share “Privilege - Distribution” 123.83 100.97 0 0
Premia Opportunities EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 44 605 406 42 631570 11930079
Net asset value per share
Share “Classic - Capitalisation” 108.80 101.62 103.47 110 158.302
Share “Classic - Distribution” 101.51 90.99 92.65 5736.630
Share “I - Capitalisation” 111 299.00 0 0 0
Share “Privilege - Capitalisation” 111.14 0 0 0
Share “X - Capitalisation” 102.39 96.91 0 0
RMB Bond USDh USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 81218108 241 064 263 293 081 790
Net asset value per share
Share “Classic - Capitalisation” 180.00 195.39 210.12 159 214.817
Share “Classic - Distribution” 96.28 101.29 105.50 17 740.349
Share “Classic H EUR - Capitalisation” 0 0 99.88 300.000
Share “I - Capitalisation” 190.83 100.79 109.26 504 541.939
Share “I CNH - Capitalisation” 0 0 1005.91 10.000
Share “I EUR - Capitalisation” 0 0 99.94 10.000
Share “I RH EUR - Capitalisation” 0 0 103.92 100.000
Share “IH EUR - Capitalisation” 0 0 99.94 300.000
Share “N - Capitalisation” 102.71 0 0 0
Share “NH EUR - Capitalisation” 0 0 99.84 300.000
Share “Privilege - Capitalisation” 104.95 0 103.54 20 590.305
Share “Privilege - Distribution” 97.59 0 107.46 6113.753
Share “Privilege RH EUR - Capitalisation” 0 0 102.97 168 798.027
Share “X - Capitalisation” 1 069.00 1174.39 1278.17 140 793.698
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Russia Equity EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 1464 097 484 872 635 898 713 679 959
Net asset value per share
Share “B USD - Capitalisation” 0 0 106.56 26 473.424
Share “B USD MD - Distribution” 0 0 103.26 2225.739
Share “Classic - Capitalisation” 162.55 147.00 174.55 796 720.223
Share “Classic - Distribution” 106.58 87.71 98.30 328 581.627
Share “Classic RH ZAR MD - Distribution” 1 142.55 909.23 1 056.65 162 779.407
Share “Classic USD - Capitalisation” 122.31 120.56 133.06 1 445 408.215
Share “Classic USD - Distribution” 89.80 80.31 83.55 9391.607
Share “Classic USD MD - Distribution” 130.75 120.37 127.63 82 228.245
Share “I - Capitalisation” 186.87 170.89 205.21 1568 174.027
Share “I - Distribution” 167.70 139.63 158.27 15 354.649
Share “I GBP - Capitalisation” 128.18 0 0 0
Share “I USD - Distribution” 0 117.68 0 0
Share “N - Capitalisation” 357.04 320.47 377.70 36 012.972
Share “Privilege - Capitalisation” 173.31 158.30 189.86 67 276.855
Share “Privilege - Distribution” 128.41 106.77 120.88 1 854.002
Share “Privilege GBP - Distribution” 127.98 112.77 119.44 1970.982
Share “X - Capitalisation” 111.20 102.45 123.97 45.125
Seasons EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 116 511 247 166 717 890 486 425 752
Net asset value per share
Share “Classic - Capitalisation” 107.39 118.16 141.88 2717 293.390
Share “K - Capitalisation” 0 165.16 196.78 512 769.714
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SMaRT Food EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021

Net assets 772 382 629 924 515 189 1724 156 722

Net asset value per share
Share “Classic - Capitalisation” 116.61 119.41 141.87 3808 947.534
Share “Classic - Distribution” 107.08 106.62 124.57 251 625.265
Share “Classic H EUR - Capitalisation” 0 115.70 131.79 308 051.475
Share “Classic RH USD - Capitalisation” 119.31 126.31 151.07 94 194.249
Share “Classic RH USD MD - Distribution” 100.94 99.96 117.27 26 760.088
Share “Classic SGD - Capitalisation” 108.05 0 99.90 2 688.000
Share “Classic USD - Capitalisation” 105.48 117.74 129.99 73 964.925
Share “I - Capitalisation” 123.08 127.51 153.28 3581975477
Share “N - Capitalisation” 113.67 115.54 136.24 115107.875
Share “Privilege - Capitalisation” 122.33 126.53 151.98 480 164.875
Share “Privilege - Distribution” 113.71 114.37 135.12 69 849.242
Share “Privilege GBP - Capitalisation” 109.16 0 100.07 1 020.000
Share “Privilege H EUR - Capitalisation” 0 0 102.16 300.000
Share “Privilege H USD - Capitalisation” 0 110.89 128.59 27 370.537
Share “U - Capitalisation” 0 102.99 122.97 385 713.182
Share “U - Distribution” 0 103.01 120.96 22 487.035
Share “U RH CHF - Capitalisation” 0 103.24 123.04 37 945.703
Share “U RH CHF - Distribution” 0 102.64 120.19 4 650.000
Share “U RH GBP - Capitalisation” 0 102.27 122.70 505.703
Share “U RH GBP - Distribution” 0 102.92 121.69 100.000
Share “U RH USD - Capitalisation” 0 104.30 125.34 341 088.248
Share “U RH USD - Distribution” 0 104.64 123.62 300.000
Share “U11 H EUR - Capitalisation” 0 0 99.55 7 618.520
Share “UP - Capitalisation” 0 103.82 125.02 666 759.411
Share “UP - Distribution” 0 103.82 122.96 42 074.845
Share “UP RH CHF - Capitalisation” 0 103.47 124.31 374 412.586
Share “UP RH CHF - Distribution” 0 103.95 122.82 35798.726
Share “UP RH GBP - Capitalisation” 0 102.79 124.36 171 398.772
Share “UP RH GBP - Distribution” 0 103.62 123.42 39213.423
Share “UP RH USD - Capitalisation” 0 104.92 127.12 1 069 423.610
Share “UP RH USD - Distribution” 0 104.70 124.83 28 993.337
Share “X - Capitalisation” 127.18 132.70 160.63 325 801.021
Share “X - Distribution” 107.84 0 0 0

Social Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021

Net assets 0 0 127 688 877

Net asset value per share
Share “Classic - Capitalisation” 0 0 99.84 10.000
Share “Classic - Distribution” 0 0 99.84 10.000
Share “I - Capitalisation” 0 0 99.69 281 547.524
Share “I - Distribution” 0 0 99.69 30 000.000
Share “N - Capitalisation” 0 0 99.79 10.000
Share “Privilege - Capitalisation” 0 0 99.85 10.000
Share “Privilege - Distribution” 0 0 99.85 10.000
Share “X - Capitalisation” 0 0 99 715.43 969.000
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Net assets

Net asset value per share

1501791 517

1778 230 496

2065953 311

Sustainable Enhanced Bond 12M EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 1998 327 236 2100 163 570 3908 687 053
Net asset value per share
Share “Classic - Capitalisation” 101.43 101.53 100.96 887 020.255
Share “Classic - Distribution” 98.33 98.42 97.88 39 351.950
Share “I - Capitalisation” 103 139.25 103 582.34 103 354.78 18 102.916
Share “I Plus - Capitalisation” 0 0 99.70 0.900
Share “I Plus H USD - Capitalisation” 0 0 100.05 300.000
Share “IH CHF - Capitalisation” 0 0 100.02 250 200.040
Share “Privilege - Capitalisation” 101.79 102.04 101.62 1982 974.663
Share “Privilege - Distribution” 99.02 99.26 98.85 532176.373
Share “U3 - Capitalisation” 0 100.46 100.17 502.329
Share “X - Capitalisation” 104.54 105.10 104.97 5149 123.900
Share “X - Distribution” 1 002.85 1 008.17 1 006.97 1117 598.759
Sustainable Euro Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 688 531 552 704 652 210 857230 282
Net asset value per share
Share “Classic - Capitalisation” 152.52 155.82 150.52 601 058.366
Share “Classic - Distribution” 116.42 118.64 114.60 92 179.779
Share “Classic H USD - Capitalisation” 99.79 103.37 100.50 100.000
Share “I - Capitalisation” 166.98 171.71 166.94 1470 493.784
Share “IH GBP - Distribution” 99.81 103.27 101.03 4129.339
Share “IH USD - Capitalisation” 99.89 104.06 101.97 10 585.613
Share “N - Capitalisation” 115.33 117.25 112.69 42 372.078
Share “Privilege - Capitalisation” 119.31 122.45 118.82 165 693.091
Share “Privilege - Distribution” 113.13 115.81 112.37 44 089.679
Share “Privilege H GBP - Distribution” 99.78 103.03 100.55 100.000
Share “Privilege H USD - Capitalisation” 99.85 103.93 101.47 384.777
Share “X - Capitalisation” 129.11 133.16 129.85 3694 972.050
Sustainable Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021

Share “Classic - Capitalisation” 152.74 153.49 30.15 3017 180.083
Share “Classic - Distribution” 111.28 111.11 54.56 999 223.878
Share “Classic H CHF - Capitalisation” 104.08 104.40 102.27 986.000
Share “I - Capitalisation” 164.88 166.77 164.85 2 826 486.586
Share “N - Capitalisation” 143.65 143.64 140.35 44 594.666
Share “Privilege - Capitalisation” 121.76 123.08 121.58 1266 118.272
Share “Privilege - Distribution” 107.03 107.49 106.18 196 945.193
Share “X - Capitalisation” 143.85 145.94 144.69 5592 552.075
Share “X - Distribution” 102.10 102.92 102.04 4549 065.849
Sustainable Euro Low Vol Equity EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefs 0 0 79 268 351
Net asset value per share
Share “Classic - Capitalisation” 0 0 130.48 379 483.131
Share “I - Capitalisation” 0 0 138.36 980.093
Share “Privilege - Capitalisation” 0 0 131.87 25 840.343
Share “X2 - Capitalisation” 0 0 106 118.20 247.000
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Sustainable Euro Multi-Factor

Corporate Bond EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 206 169 153 263 047 426 315192 507
Net asset value per share
Share “Classic - Capitalisation” 104.53 106.92 105.27 323 787.476
Share “Classic - Distribution” 103.20 104.86 103.25 26 076.700
Share “I - Capitalisation” 104.93 107.80 106.48 645 991.866
Share “K - Capitalisation” 0 0 97.99 114 650.453
Share “N - Capitalisation” 104.49 0 98.42 235.090
Share “Privilege - Capitalisation” 105.16 0 0 0
Share “Privilege - Distribution” 103.80 0 0 0
Share “Privilege H CZK - Capitalisation” 0 0 996.47 16 006.470
Share “X - Capitalisation” 104.92 107.80 106.62 1 854 520.033
Sustainable Euro Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 188 698 358 183 629 374 110 208 590
Net asset value per share
Share “Classic - Capitalisation” 103.65 92.96 116.64 763.132
Share “I - Capitalisation” 104.52 94.54 119.67 408 756.270
Share “X - Capitalisation” 104 595.55 94 846.58 120 356.74 508.514
Sustainable Europe Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 821430 863 391 839370 368 118 766
Net asset value per share
Share “Classic - Capitalisation” 137.22 124.07 157.83 241 028.024
Share “Classic - Distribution” 108.73 93.93 116.66 31315.762
Share “I - Capitalisation” 139.00 126.76 162.66 1 538 520.716
Share “K - Capitalisation” 0 0 124.92 33 203.696
Share “N - Capitalisation” 106.89 95.44 119.89 5025.227
Share “Privilege - Capitalisation” 111.91 101.84 130.40 46 278.707
Share “Privilege - Distribution” 107.50 93.49 116.86 2238.822
Share “X - Capitalisation” 116.80 106.79 137.38 474 038.529
Sustainable Europe Value EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 370 744 763 292 749 229 515822394
Net asset value per share
Share “Classic - Capitalisation” 169.18 144.93 182.95 2137 908.831
Share “Classic - Distribution” 100.46 80.75 99.53 22 549.558
Share “I - Capitalisation” 199.95 173.04 220.67 195309.182
Share “N - Capitalisation” 150.14 127.66 159.94 6247.248
Share “Privilege - Capitalisation” 149.62 129.33 164.74 417 812.765
Share “Privilege - Distribution” 102.02 82.77 102.95 460.288
Share “X - Capitalisation” 0 0 123.60 76 707.865
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Sustainable Global Corporate Bond USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 346 198 383 538920 125 481 663 417
Net asset value per share
Share “B MD - Distribution” 0 0 97.05 10.000
Share “Classic - Capitalisation” 179.97 189.72 186.55 303 740.226
Share “Classic - Distribution” 118.08 120.82 116.81 48 623.119
Share “Classic H EUR - Capitalisation” 115.10 119.46 116.42 218 173.211
Share “Classic MD - Distribution” 0 0 98.97 16.009
Share “I - Capitalisation” 192.39 204.14 202.04 51 147.201
Share “IH EUR - Capitalisation” 117.76 122.93 120.64 1264 497.674
Share “IH NOK - Capitalisation” 107.21 111.39 110.24 300.000
Share “K EUR - Capitalisation” 0 0 105.62 394 794.998
Share “N - Capitalisation” 170.17 178.50 174.64 14 532.354
Share “NH EUR - Distribution” 99.85 99.97 95.27 3710.031
Share “Privilege - Capitalisation” 110.29 116.80 115.36 68 780.692
Share “Privilege - Distribution” 109.21 112.25 109.02 60 076.053
Share “Privilege EUR - Capitalisation” 114.95 111.70 118.71 74 108.205
Share “Privilege H CHF - Capitalisation” 0 0 99.18 300.000
Share “Privilege H EUR - Capitalisation” 115.62 120.35 117.91 36 981.141
Share “X - Capitalisation” 112.21 119.41 99 753.47 15.000
Share “X - Distribution” 104.98 108.44 105.85 1183 614.843
Sustainable Global Equity USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 536 714 015 528 952 963 475 194 598
Net asset value per share
Share “B - Capitalisation” 0 0 95.60 10.000
Share “Classic - Capitalisation” 134.76 158.43 163.47 1239 543.676
Share “Classic - Distribution” 111.73 128.01 129.81 304 256.847
Share “Classic EUR - Capitalisation” 156.31 168.59 187.16 401 859.509
Share “Classic EUR - Distribution” 145.66 153.21 167.22 136 917.765
Share “Classic RH NOK - Capitalisation” 138.66 156.08 159.62 135 858.302
Share “I - Capitalisation” 142.21 168.89 176.05 273 966.277
Share “I GBP - Capitalisation” 109.62 0 0 0
Share “K EUR - Capitalisation” 0 0 109.13 152 841.792
Share “Life EUR - Capitalisation” 153.51 167.75 188.68 47 485.846
Share “N - Capitalisation” 131.77 153.76 157.46 48 809.749
Share “Privilege - Capitalisation” 140.71 166.92 173.78 96 640.986
Share “X - Capitalisation” 145.01 173.27 181.70 94 525.699

Sustainable Global Multi-Factor

Corporate Bond USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefs 0 0 59 004 192

Net asset value per share

Share “Classic - Capitalisation” 0 0 100.12 10.000
Share “Classic - Distribution” 0 0 100.12 10.000
Share “I - Capitalisation” 0 0 100.24 10.000
Share “IH EUR - Capitalisation” 0 0 99.75 300.000
Share “N - Capitalisation” 0 0 100.04 10.000
Share “Privilege - Capitalisation” 0 0 100.18 10.000
Share “Privilege - Distribution” 0 0 100.18 10.000
Share “X - Capitalisation” 0 0 99 939.24 590.000
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Sustainable Global Multi-Factor Equity USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 21 854 765 10 071 369 13 965 933
Net asset value per share
Share “Classic - Capitalisation” 140.99 148.51 186.04 10.000
Share “Classic - Distribution” 127.40 0 0 0
Share “Classic RH EUR - Capitalisation” 103.50 106.44 132.08 28 800.618
Share “I - Capitalisation” 149.56 0 0 0
Share “Privilege - Capitalisation” 146.49 0 0 0
Share “Privilege - Distribution” 125.74 0 0 0
Share “X - Capitalisation” 156.63 166.73 211.12 45 652.852
Sustainable Japan Multi-Factor Equity JPY JPY JPY Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 2463 334207 1 846 251 202 1976 627 843
Net asset value per share
Share “Classic - Capitalisation” 1404.00 1391.00 1598.97 40 577.973
Share “Classic EUR - Capitalisation” 124.87 119.45 132.46 110 207.477
Share “X - Capitalisation” 9 481.00 0 0 0
Sustainable Multi-Asset Balanced EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 714 870 533 846 361 979 1217975721
Net asset value per share
Share “Classic - Capitalisation” 220.07 229.96 252.70 2715 710.758
Share “Classic - Distribution” 124.53 128.34 139.87 114 600.437
Share “Classic RH AUD MD - Distribution” 0 0 109.04 600.000
Share “Classic RH CAD MD - Distribution” 0 0 107.05 600.000
Share “Classic RH HKD MD - Distribution” 0 0 105.46 600.000
Share “Classic RH SGD - Capitalisation” 0 0 100.76 100.000
Share “Classic RH SGD MD - Distribution” 0 0 106.84 2004.449
Share “Classic RH USD - Capitalisation” 110.93 117.31 129.73 79 383.491
Share “Classic RH USD - Distribution” 111.00 115.65 126.86 56 595.422
Share “Classic RH USD MD - Distribution” 0 107.43 115.01 116.272
Share “Classic Solidarity BE - Capitalisation” 106.61 111.40 122.43 1039 349.115
Share “Classic Solidarity BE - Distribution” 104.93 108.14 117.85 988 339.534
Share “I - Capitalisation” 263.01 277.64 308.22 266 209.654
Share “K - Capitalisation” 0 0 108.25 990 733.542
Share “N - Capitalisation” 112.60 116.78 127.38 252 632.735
Share “Privilege - Capitalisation” 105.85 111.50 123.51 54 127.813
Share “Privilege - Distribution” 118.21 122.79 13491 208 825.494
Share “Privilege Solidarity BE - Capitalisation” 109.01 114.83 0 0
Sustainable Multi-Asset Growth EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 385360 757 502206 071 737027 273
Net asset value per share
Share “Classic - Capitalisation” 244.13 260.08 304.09 1292 136.366
Share “Classic - Distribution” 139.13 145.25 167.67 32 076.466
Share “Classic RH SGD - Capitalisation” 0 0 101.61 100.000
Share “Classic RH SGD MD - Distribution” 0 0 112.17 655.817
Share “Classic RH USD - Capitalisation” 0 0 101.51 100.000
Share “Classic RH USD MD - Distribution” 0 110.85 126.15 108.271
Share “Classic Solidarity BE - Capitalisation” 110.61 117.84 137.77 854 339.776
Share “Classic Solidarity BE - Distribution” 108.42 113.18 130.66 636 515.498
Share “I - Capitalisation” 293.06 315.61 373.04 83 348.052
Share “K - Capitalisation” 0 0 114.71 617 183.507
Share “N - Capitalisation” 121.01 127.95 148.49 106 047.141
Share “Privilege - Capitalisation” 140.88 151.29 178.30 112 879.711
Share “Privilege - Distribution” 114.63 120.63 140.38 103.000
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BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

Sustainable Multi-Asset Stability EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 951 523 714 1265 780 420 1711298 150
Net asset value per share
Share “Classic - Capitalisation” 440.93 451.30 466.46 2292 167.141
Share “Classic - Distribution” 240.64 24433 251.36 414 735.621
Share “Classic Solidarity BE - Capitalisation” 113.82 116.50 120.42 817 623.884
Share “Classic Solidarity BE - Distribution” 107.90 109.56 112.72 1212 539.779
Share “I - Capitalisation” 127.47 131.68 137.38 833 813.832
Share “K - Capitalisation” 0 0 102.25 724 438.173
Share “N - Capitalisation” 109.08 110.82 113.68 319 467.715
Share “Privilege - Capitalisation” 128.58 132.53 137.94 547 967.229
Share “Privilege - Distribution” 103.38 105.71 109.51 14 880.000
Share “Privilege Solidarity BE - Capitalisation” 105.75 109.00 113.45 3983.261
Share “Privilege Solidarity BE - Distribution” 104.43 106.78 110.63 798.109
Sustainable US Multi-Factor Corporate Bond USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 46 171 905 112 520 323 202 266 673
Net asset value per share
Share “Classic - Capitalisation” 103.46 112.09 109.93 10.000
Share “I - Capitalisation” 104.09 113.35 111.60 447 889.352
Share “IH EUR - Capitalisation” 0 106.95 104.21 276 661.007
Share “X - Capitalisation” 103.83 113.08 111.47 1071 967.668
Sustainable US Multi-Factor Equity USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 1789 445 376 1451870339 1248 891210
Net asset value per share
Share “Classic - Capitalisation” 143.70 151.31 199.03 894 821.683
Share “Classic - Distribution” 117.03 120.72 156.59 121 030.715
Share “Classic EUR - Capitalisation” 297.00 286.90 406.04 895 002.650
Share “Classic EUR - Distribution” 104.40 98.87 138.01 50 091.609
Share “Classic H EUR - Capitalisation” 113.50 116.73 152.47 155 277.728
Share “I - Capitalisation” 167.50 177.91 236.06 1026 572.227
Share “I EUR - Capitalisation” 116.29 113.32 161.77 45135.312
Share “I Plus - Capitalisation” 103.29 109.87 146.00 898 000.000
Share “I Plus EUR - Capitalisation” 135.30 0 0 0
Share “K EUR - Capitalisation” 0 0 142.04 53 763.640
Share “N - Capitalisation” 106.89 111.72 145.85 73 341.534
Share “Privilege - Capitalisation” 116.23 123.19 163.09 81 153.947
Share “Privilege - Distribution” 109.28 113.49 148.19 31411.367
Share “Privilege EUR - Capitalisation” 104.56 101.66 144.82 5172.194
Share “Privilege H EUR - Capitalisation” 112.19 115.34 151.72 24 770.611
Share “X - Capitalisation” 143.85 153.36 204.25 879 546.241
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Key figures relating to the last 3 years (Note 9)

Sustainable US Value Multi-Factor Equity USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 64 428 445 52731300 193 683 186
Net asset value per share
Share “Classic - Capitalisation” 130.29 130.87 170.55 133 226.398
Share “Classic - Distribution” 110.94 107.36 136.83 32393.166
Share “Classic EUR - Capitalisation” 152.34 140.37 196.83 109 187.438
Share “Classic H EUR - Capitalisation” 116.24 113.73 147.08 41 600.284
Share “Classic H EUR - Distribution” 102.29 96.46 122.07 11 383.690
Share “Classic HUF - Capitalisation” 16 248.24 16 420.87 23 414.00 16.136
Share “I - Capitalisation” 137.78 139.80 184.05 156 817.464
Share “IH EUR - Capitalisation” 121.99 120.53 157.43 4639.893
Share “N - Capitalisation” 125.04 124.65 161.23 10 996.802
Share “N - Distribution” 104.10 99.98 126.47 24.902
Share “Privilege - Capitalisation” 136.29 138.13 181.60 19 404.520
Share “Privilege - Distribution” 104.63 0 0 0
Share “Privilege H EUR - Capitalisation” 104.59 103.16 0 0
Share “Privilege H EUR - Distribution” 107.20 101.81 129.92 13 565.326
Share “X - Capitalisation” 0 0 117 690.54 820.397
Target Risk Balanced EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 1839019 026 1717303 311 1360736 138
Net asset value per share
Share “Classic - Capitalisation” 274.48 267.28 280.80 2 087 456.023
Share “Classic - Distribution” 136.82 114.83 120.64 918 354.335
Share “Classic RH USD - Capitalisation” 102.27 100.96 106.91 10 738.248
Share “Classic RH USD MD - Distribution” 111.78 103.51 106.79 1777.408
Share “I - Capitalisation” 168.13 164.95 174.59 505 622.903
Share “N - Capitalisation” 238.07 230.10 239.93 106 240.387
Share “N - Distribution” 104.46 86.98 90.70 1261.082
Share “Privilege - Capitalisation” 1271.85 1246.58 1318.16 13 465.689
Share “Privilege - Distribution” 119.20 100.73 106.51 53579.418
Share “X - Capitalisation” 120.87 119.42 127.28 3943 235.784
Share “X RH BRL - Capitalisation” 123.09 124.50 139.52 1 060 375.820
Turkey Equity EUR EUR EUR Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 33252463 23 653 375 16 810 381
Net asset value per share
Share “Classic - Capitalisation” 143.45 129.09 99.43 105 846.421
Share “Classic - Distribution” 95.40 82.58 62.71 25093.601
Share “Classic USD - Capitalisation” 47.44 46.53 33.31 7 548.557
Share “I - Capitalisation” 143.87 130.93 101.98 8467.709
Share “N - Capitalisation” 129.43 115.61 88.38 24 824.282
Share “Privilege - Capitalisation” 72.36 65.78 51.18 21929.243
Share “Privilege - Distribution” 52.79 46.16 35.40 8796.828
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Key figures relating to the last 3 years (Note 9)

US Growth USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 710 681 547 933 804 354 1283 628 261
Net asset value per share
Share “Classic - Capitalisation” 100.12 137.48 169.86 1559 928.722
Share “Classic - Distribution” 54.99 74.70 91.67 364 720.867
Share “Classic EUR - Capitalisation” 365.59 460.55 612.23 216 215.640
Share “Classic H CZK - Capitalisation” 348.89 471.77 584.17 936 135.814
Share “Classic H EUR - Capitalisation” 220.90 298.48 366.23 191 144.133
Share “Classic H EUR - Distribution” 197.33 262.86 320.25 5621.669
Share “I - Capitalisation” 414.59 575.13 717.86 651 609.583
Share “IH EUR - Capitalisation” 0 0 100.09 300.000
Share “N - Capitalisation” 164.06 223.60 274.20 23 071.051
Share “Privilege - Capitalisation” 241.34 334.40 416.88 205 497.988
Share “Privilege - Distribution” 124.77 171.02 211.77 13 909.772
Share “Privilege EUR - Capitalisation” 371.11 471.73 632.76 22 686.498
Share “Privilege H EUR - Capitalisation” 124.98 169.83 210.12 87293.214
Share “Privilege H EUR - Distribution” 115.52 155.45 191.05 1 625.040
Share “X - Capitalisation” 238.23 332.47 417.47 305 974.196
US High Yield Bond USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 102 921 366 71 876 944 70 618 763
Net asset value per share
Share “B MD - Distribution” 0 0 99.93 10.000
Share “BH AUD MD - Distribution” 0 0 99.81 100.000
Share “Classic - Capitalisation” 265.39 275.85 283.71 51983.970
Share “Classic - Distribution” 101.62 99.67 97.97 12 094.508
Share “Classic H AUD MD - Distribution” 81.47 78.73 77.59 29 341.827
Share “Classic H EUR - Capitalisation” 159.92 162.98 166.24 32 762.057
Share “Classic MD - Distribution” 67.00 65.52 64.59 516 664.247
Share “I - Capitalisation” 30.75 32.23 33.44 166 369.128
Share “K EUR - Capitalisation” 0 0 110.16 51966.392
Share “N - Capitalisation” 241.85 250.12 255.96 5410.206
Share “NH EUR - Distribution” 91.47 87.58 0 0
Share “Privilege - Capitalisation” 23.78 24.87 25.76 66.500
Share “X - Capitalisation” 105.47 0 0 0
US Mid Cap USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assefts 145 494 530 125 336 536 149 264 718
Net asset value per share
Share “Classic - Capitalisation” 237.42 282.12 336.37 170 662.382
Share “Classic - Distribution” 190.61 222.09 261.02 33386.001
Share “Classic EUR - Capitalisation” 211.48 230.56 295.75 79 244473
Share “Classic H EUR - Capitalisation” 158.51 184.01 217.48 44 297.128
Share “Classic H SGD - Capitalisation” 113.59 133.45 159.04 371.286
Share “I - Capitalisation” 27.81 33.44 40.33 732324.124
Share “I EUR - Capitalisation” 103.96 114.66 148.81 51035.864
Share “N - Capitalisation” 214.12 252.53 298.84 4 858.410
Share “Privilege - Capitalisation” 214.21 257.10 309.61 18 433.817
Share “Privilege - Distribution” 93.11 109.63 130.16 426.000
Share “Privilege H EUR - Capitalisation” 121.79 142.74 170.28 543.690
Share “X - Capitalisation” 143.25 0 0 0
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Key figures relating to the last 3 years (Note 9)

US Short Duration Bond USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 82371985 115317 412 137 642 475
Net asset value per share
Share “Classic - Capitalisation” 471.76 494 .46 485.77 98 225.715
Share “Classic - Distribution” 99.20 102.12 100.32 126 597.232
Share “Classic EUR - Capitalisation” 99.08 95.27 100.70 10 665.111
Share “Classic H EUR - Capitalisation” 108.19 111.76 108.99 203 998.076
Share “Classic MD - Distribution” 115.00 118.22 115.60 48 657.348
Share “I - Capitalisation” 21.94 23.11 22.81 354 888.578
Share “IH EUR - Capitalisation” 98.38 102.27 100.41 147 416.448
Share “N - Capitalisation” 430.44 449.59 440.14 6916.920
Share “Privilege - Capitalisation” 178.17 187.31 184.56 91925513
Share “Privilege - Distribution” 102.15 105.48 103.94 1530.891
US Small Cap USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 670 992 602 960 943 652 1 144 826 560
Net asset value per share
Share “Classic - Capitalisation” 258.45 319.66 369.31 372 549.829
Share “Classic - Distribution” 200.81 243.94 278.36 36 428.097
Share “Classic EUR - Capitalisation” 342.59 388.72 483.21 205 531.843
Share “Classic EUR - Distribution” 178.73 199.30 24471 13 896.209
Share “Classic H EUR - Capitalisation” 200.40 242.79 277.86 317 579.395
Share “Classic H SGD - Capitalisation” 0 116.20 134.28 2 852.696
Share “I - Capitalisation” 308.69 386.28 451.53 1192 295.987
Share “IH EUR - Capitalisation” 103.50 126.79 146.83 58237.301
Share “N - Capitalisation” 209.28 256.91 294.60 11168.437
Share “Privilege - Capitalisation” 240.51 300.46 350.62 261 215.049
Share “Privilege - Distribution” 169.29 207.73 239.42 51996.644
Share “Privilege EUR - Capitalisation” 117.77 135.00 169.50 187 809.129
Share “Privilege GBP - Capitalisation” 122.80 148.70 175.13 2 808.790
Share “Privilege H EUR - Capitalisation” 105.01 128.41 148.32 359 026.014
Share “X - Capitalisation” 0 105 783.52 124 526.82 37.793
Share “X2 EUR - Capitalisation” 0 0 117 150.79 166.000
USD Money Market USD USD USD Number of shares
31/12/2019 31/12/2020 31/12/2021 31/12/2021
Net assets 478 578 345 424 368 544 426 524 362

Net asset value per share

Share “Classic - Capitalisation” 217.735287 218.929621 219.051467 1 648 121.643
Share “Classic - Distribution” 103.831599 102.548599 102.605649 69 823.625
Share “I - Capitalisation” 101.250375 101.969755 102.045075 279 249.786
Share “Privilege - Capitalisation” 1059.415268 1 065.654056 1 066.246930 27986.514
Share “Privilege - Distribution” 100.160000 0 0 0
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BNP PARIBAS FUNDS Absolute Return Global Opportunities

Securities portfolio at 31/12/2021

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 1037762 7.69
fraded on another regulated market
Bonds 1037762 7.69
Italy 1037762 7.69
50 000 ITALY BTPS 0.950% 16-15/03/2023 EUR 50813 0.38
978 000 ITALY BTPS 5.000% 11-01/03/2022 EUR 986 949 731
Shares/Units in investment funds 12451 184 92.21
Luxembourg 5897907 43.69
BNP PARIBAS EASY EUR CORP BOND
238 021.00 SRI FOSSIL FREE EUR 2562368 18.97
BNP PARIBAS EASY EUR HIGH
16 000.00 VIELD SRI FOSS FREE 9UE EUR 161 486 1.20
BNP PARIBAS EASY MSCI EM SRI
33268.00 SRS 5PC CP EUR 461 134 3.42
BNP PARIBAS EASY MSCI EUROPE
18 707.00 SRI SRS 5PC CP 9DU EUR 570 809 423
BNP PARIBAS EASY MSCIJAPAN SRI
26 000.00 SRS 5PC CP EUR 653 523 4.84
BNP PARIBAS EASY MSCI USA SRI
31 603.00 SRS 5PC CP EUR 616 710 4.57
54 086.00 UBS ETF BM US LIQ. C. SUST.U EUR 871877 6.46
France 4874937 36.09
73.75 BNP PARIBAS MOIS - ISR - I - CAP EUR 1678 075 12.43
14 000.00 LYXOR ETF DX2 SHORT 10Y USTSRY EUR 866 026 6.41
85661.00 LYXOR ETF SGI DLY DBLE SH BD EUR 2330836 17.25
Ireland 1678 340 12.43
ISHARES EURO CORP BOND LARGE
1 138.00 CAP UCITS ETF EUR 158 080 1.17
160 000.00 ISHARES JPM ESG USD EM BD A EUR 837 184 6.20
SPDR BLOOMBERG BARCLAYS
11967.00 EMERGING MARKETS LOCAL BOND 2 683 076 5.06
Total securities portfolio 13488946  99.90

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Absolute Return Multi-Strategy

Securities portfolio at 31/12/2021

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 1915 686 6.59
fraded on another regulated market
Shares 207 966 0.71
United States of
America 173114 0.59
278 ADVANCED MICRO DEVICES USD 35178 0.12
173 NVIDIA CORP USD 44 742 0.15
87 PAYPAL HOLDINGS INC - W/I USD 14 427 0.05
105 SIGNATURE BANK usSD 29 867 0.10
87 SQUARE INC - A USD 12 356 0.04
196 XILINX INC USD 36 544 0.13
Taiwan 22005 0.08
208 TAIWAN SEMICONDUCTOR - ADR USD 22005 0.08
Japan 12 847 0.04
2400 MONEX GROUP INC PY 12 847 0.04
Bonds 1707 720 5.88
United States of
America 1707720 5.88
US TREASURY N/B 1.375% 20-
1940 200 31/01/2022 uUsD 1707 720 5.88
Money Market Instruments 22544350 77.62
France 11267 693 38.79
1500 000 COFACE SA 0.000% 28/06/2022 NEUCP EUR 1503 351 5.18
2000 000 FRENCH BTF 0.000% 21-09/02/2022 EUR 2001 460 6.89
1550 000 FRENCH BTF 0.000% 21-09/03/2022 EUR 1552124 5.34
1550 000 FRENCH BTF 0.000% 21-18/05/2022 EUR 1 553 689 535
1550 000 FRENCH BTF 0.000% 21-21/04/2022 EUR 1553 085 5.35
1550 000 FRENCH BTF 0.000% 21-23/02/2022 EUR 1551535 5.34
1550 000 FRENCH BTF 0.000% 21-23/03/2022 EUR 1552449 5.34
Italy 7270 041 25.03
3389000 ITALY BOTS 0.000% 21-14/03/2022 EUR 3393 556 11.68
2869 000 ITALY BOTS 0.000% 21-29/04/2022 EUR 2874712 9.90
1000 000 ITALY BOTS 0.000% 21-31/03/2022 EUR 1001 773 345
The Netherlands 2005 104 6.90
IBERDROLA INTERNATIONAL BV
2000 000 0.000% 28/07/2022 EUR 2005 104 6.90
Spain 2001512 6.90
1000 000 ENDESA SA 0.000% 28/02/2022 EUR 1000 742 345
1000 000 LETRAS 0.000% 21-11/02/2022 EUR 1000 770 345
Shares/Units in investment funds 1743 873 6.01
France 1499637 5.16
65.91 BNP PARIBAS MOIS - ISR - I - CAP EUR 1499 637 5.16
Luxembourg 195787 0.68
53.00 ALLIANZ GL ARTIF INT-WTH2EUR EUR 138 426 0.48
LYXOR MSCI WORLD HEALTH CARE
129.00 TR UCITS ETF - C EUR CAP EUR 57361 020
Ireland 48 449 0.17
1131.00 SOURCE NASDAQ BIOTECH UCITS USD 48 449 0.17
Total securities portfolio 26203909 9022

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Aqua

Securities portfolio at 31/12/2021

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Austria 74 451 951 1.74
official stock exchange listing and/or 4170 639 239 97.49 2302163 WIENERBERGER AG EUR 74 451 951 174
traded on another regulated market Canada 72 580 108 170
Shares 4170 639 239 97.49 1467023 STANTEC INC CAD 72580 108 1.70
United States of Australia 54435225 1.27
America 1988 681 286 16.48 6503 133 ALS LTD AUD 54435225 127
ADVANCED DRAINAGE
572871 GUTEMS INC UsD 68 576 266 1.60 South Korea 46 096 818 1.08
1080390 AGILENT TECHNOLOGIES INC USD 151 674 519 3.55 837878 COWAY CO LTD KRW 46 096 818 1.08
931 831 AMERICAN WATER WORKS CO INC uUsD 154 753 432 3.61 Finland 45589 133 1.07
723369 CALIFORNIA WATER SERVICE GRP USD 45709 898 1.07 3420 040 KEMIRA OY] EUR 45589133 1.07
199 165 CINTAS CORP USD 77615 154 1.81 .
Brazil 36475 043 0.85
461772 ECOLAB INC Usb 95257733 2.23 5651 147 CIA SANEAMENTO BASICO DE - ADR  USD 36 475043 0.85
2740 092 ESSENTIAL UTILITIES INC uUsD 129 366 461 3.02
EVOQUA WATER Hong Kong 21378 429 0.50
2149 634 USD 88 370 902 2.07
TECHNOLOGIES CO 62 534 526 BEIJING ENTERPRISES WATER GR HKD 21378429 0.50
514020 FRANKLIN ELECTRIC CO INC USD 42741 586 1.00 Total iti rHoli 4170 639 239 9749
571337 IDEX CORP USsD 118 728 772 ,75 |1OTAl sécuritiés poritolio :
443 448 ITRON INC USD 26719 185 0.62
258 754 LINDSAY CORP USD 34 585 480 0.81
625470 I\//iUELLER WATER PRODUCTS INC - USD 29201 292 85
696 597 PERKINELMER INC USD 123 160 212 2.88
129 075 POOL CORP USD 64242394 1.50
1305370 SMITH (A.O.) CORP USD 98 545 563 230
805 858 SPX FLOW INC USD 61282 624 1.43
1116 633 TORO CO USD 98103 063 2.29
1199869 TRIMBLE INC USD 91994 881 2.15
327261 VALMONT INDUSTRIES USD 72088 358 1.69
518 597 WATTS WATER TECHNOLOGIES - A uUsD 88 547 291 2.07
712 461 XYLEM INC USD 75130 428 1.76
3195 588 ZURN WATER SOLUTIONS CORP USD 102 285 792 239
United Kingdom 796 675 519 18.62
726 080 FERGUSON PLC GBP 113 331 091 2.65
2004 178 HALMA PLC GBP 76 386 012 1.79
355859 LINDE PLC USD 108 406 818 253
5587394 PENNON GROUP PLC GBP 77 661 848 1.82
1513 432 PENTAIR PLC USD 97191 293 2.27
6829 898 POLYPIPE GROUP PLC GBP 47 669 369 L1l
3012037 SEVERN TRENT PLC GBP 105 722 642 247
330 667 SPIRAX-SARCO ENGINEERING PLC GBP 63211117 1.48
8256 863 UNITED UTILITIES GROUP PLC GBP 107 095 329 2.50
Switzerland 268 234 030 6.27
93 513 FISCHER (GEORG) - REG CHF 124996 868 292
90 402 GEBERIT AG - REG CHF 65017199 1.52
213171 SIKA AG - REG CHF 78219 963 1.83
France 236332913 5.52
3710722 SUEZ EUR 73509 403 1.72
5047226 VEOLIA ENVIRONNEMENT EUR 162 823 510 3.80
Japan 213734 190 5.00
4978 318 KUBOTA CORP PY 97 385 365 228
1291500 KURITA WATER INDUSTRIES LTD JPY 53995393 1.26
4234199 SEKISUI CHEMICAL CO LTD JPY 62353432 1.46
The Netherlands 163 866 463 3.83
1651725 AALBERTS INDUSTRIES NV EUR 96229 499 225
1597472 ARCADIS NV EUR 67 636 964 1.58
Denmark 77017 735 1.80
1066 320 NOVOZYMES A/S - B DKK 77017735 1.80
Sweden 75 090 396 1.76
2121 654 ALFA LAVAL AB SEK 75090 396 1.76

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia ex-Japan Bond

Securities portfolio at 31/12/2021

Expressed in USD

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
v - v 19-
Transferable securities admitted to an 4175 000 000 111;1/1321;(%59”* GOVT 8.375% 19 IDR 330368 0.80
. - i
official stock exchange listing and/or 35416 019 86.10 1 560000 000 III;/DO?/I;&SQIA GOVT 9.000% 13 IDR 183 259 045
fraded on another regulated market 250 000 PT PERTAMINA 4.175% 20-21/01/2050 USD 257313 0.63
35101 894 85.34 .
Bonds India 3127926 7.60
China 11782247 2867| 13810000 INDIA COVT BOND 7.170% 18- INR 193 754 047
10000 000 AGRICULTURAL DEV BANK 3.580% ony 615311 203 08/0112028 |
16-22/04/2026 : 23 340 000 ggéﬁggw BOND 7.350% 09- INR 329000 0.80
AGRICULTURAL DEV BANK 4.390%
10000000 17 C CNY 1 686 392 411 6 200 000 INDIA GOVT BOND 7.590% 15- INR 97301 024
20/03/2029 -
CENTRAL HUIJIN 3.450% 19-
20000 000 7 icn 05 ° CNY 3146 992 7.66 60960 000 NDIA GOVT BOND 8.240% 14- INR 017 671 223
10/11/2033 -
CHINA DEV BANK 3.810% 15-
10000000 oo ss 0 CNY 1621288 3.94 1 000 000 POWER FIN CORP 6.150% 18- USD 1 178 000 286
| 239 000 CHINA EVERGRANDE 7.500% 17- Usb 184534 045 06/12/2028
28/06/2023 - 400 000 REC LIMITED 3.375% 19-25/07/2024 USD 412200 1.00
900 000 CHINA SCE GRP 7.250% 19-19/04/2023 UsD 793 125 1.93 Sinaapore 2 300 566 582
COUNTRY GARDEN 3.125% 20- gap :
400000 570> o USD 352080 0.86 600000 OIL INDIA INTERN 4.000% 17- USD 628 238 153
21/04/2027 :
0, _
500 000 57(/)5172?;} GARDEN 8.000% 18 USD 502 600 122 250 000 PUBLIC UTILITIES 3.010% 18- SGD 203 437 0.49
18/07/2033 -
0 -
1000 000 ZE;\/SZY/ZB’Z*ETIC LTD 8.625% 19 USD 346 250 0.84 250 000 SINGAPORE GOVT 2.625% 18- SGD 21379 0.54
01/05/2028 -
GOLDEN EAGLE RETAIL 4.625% 13-
400 000 USD 396 200 0.96 SINGAPORE GOVT 2.750% 12-
500 000 zir/\?égg?(}f{oup 2.300% 21-08/01/2031 USD 493 500 1.20 200 01042042 P P N
. - : % 16
o 100 000 SINGAPORE GOVT 2.750% 16 SGD 83099 0.20
500 000 TENCENT HOLD 2.880% 21-22/04/2031 UsD 507 935 1.24 01/03/2046
o/ 0. SINGAPORE GOVT 2.875% 14-
200 000 TIMES CN HLDG 6.750% 20-08/07/2025 USD 136 040 033 432000 ;P00 o0 SGD 347996 0585
SINGAPORE GOVT 3.375% 13-
122 000 SGD 105 613 0.26
Hong Kong 4383556 10.64 01/09/2033
0, _
400 000 CHINA OIL 5.500% 19-25/01/2023 USsD 404 155 0.98 420 000 g{%‘;gg;“ GOVT 3.500% 07 SGD 343 462 0.84
300 000 CN CINDA 2020 I3.000% 21-20/01/2031 USD 296 119 0.72 Malavsi
CNAC HK FINBRID 3.875% 19- alaysia 2377 106 5.78
400000 19062029 ’ UsD 428742 1.04 220 000 MALAYSIA INVEST 4.119% 19- MYR 53775 013
CNAC HK FINBRID 4.625% 18- 30/11/2034 ’
545000 14032023 UsD 564 561 1.37 1 896 000 MALAYSIA INVEST 4.258% 17- MYR 475713 L16
HK GOVT BOND PRO 1.890% 17- 26/07/2027 ’
1050000 (0005 HKD 139 667 0.34 325 000 MALAYSIA INVEST 4.369% 18- MYR 8431 0.20
HK GOVT BOND PRO 1.970% 19- 31/10/2028
1400000 /015009 HKD 188 058 046 2 050 000 MALAYSIAN GOVT 3.882% 18- MYR 506519 123
HK GOVT BOND PRO 2.020% 19- 14/03/2025
800000 1037034 HKD 108 117 0.26 | 460 000 MALAYSIAN GOVT 3.885% 19- MYR 357814 0.87
HUARONG FINANCE 2019 3.375% 20- 15/08/2029 ’
300000 54002030 UsD 285810 0.69 700 000 MALAYSIAN GOVT 4.181% 14- MYR 173272 042
HUARONG FINANCE 2019 3.750% 19- 15/07/2024 '
500000 54052024 UsD 502 600 122 608 000 MALAYSIAN GOVT 4.254% 15- MYR 150759 037
HYSAN MTN LTD 2.820% 19- 31/05/2035 ’
1000000 11092029 UsD 1027772 2.50 230 000 MALAYSIAN GOVT 4.642% 18- MYR 59055 0.14
SHIMAO GRP HLDGS 5.600% 19- 07/11/2033 ’
400000 '5/072026 UsD 244 080 0.59 2 040 000 MALAYSIAN GOVT 4.736% 16- MYR $17768 126
% 20- 15/03/2046 -
200 000 ?ST/E)J%(JZ?TY FIN 6.000% 20 USD 193 875 0.47 o
Philippines 1390 467 3.37
South Korea 3463207 8.43 26 100 000 PHILIPPINE GOVT 3.625% 15- PHP 506977 123
EXP-IMP BK KOREA 7.250% 17- 09/09/2025
2300000000 (2155004 IDR 168 711 0.41 §000 000 PHILIPPINE GOVT 4.125% 14- PHP 161793 039
KOREA TRSY BD 1.375% 19- 20/08/2024 ’
1177150 000 | oo o FLAT KRW 981 825 2.39 5910 000 PHILIPPINE GOVT 6.250% 18- op 2516 07
365200 000 COREA TRSY BD 2.125% 17- KRW 307 120 0.75 a0 A
10/06/2027 FLAT ’ 25180 000 111913522130%10 OF PHILIPPINES 8.000% 11- ppyp 609 181 1.48
0, _
1299750 000 KOREA TRSY BD 2.250% 17 KRW 1 088 809 2.65
1010972037 FLAT Canada 634 688 154
KOREA TRSY BD 2.375% 18- )
261360000 | 09/7038 FLAT KRW 222397 0.54 500 000 NEXEN INC 7.400% 98-01/05/2028 USD 634 688 1.54
KOREA TRSY BD 2.625% 18- . .
101430000 | -0 o8 FLAT KRW 87577 021 British Virgin Islands 623 500 1.51
KOREA TRSY BD 3.750% 13- HUARONG FINANCE 11 4.875% 16-
171750 000 | 0015 5033 FLAT KRW 166 623 0.41 500000 55711 o6 USD 520 100 1.26
KOREA TRSY BD 4.000% 11- SCENERY JOURNEY 13.750% 18-
361230000 [ o AT KRW 350 567 0.85 800000 (03 UsD 103 400 0.25
KOREA TRSY BD 4.750% 10- :
IO 10120030 FLAT " o v i THAIIQS]I)I?]Q\?T 2.875% 16 s 778 113
875% 16-
Indonesia 3311431 8.06 3670000 170612046 THB 169001 041
HUTAMA KARYA PER 3.750% 20- THAILAND GOVT 3.400% 15-
200000 o0 USD 212 540 0.52 2630000 2006 THB 87383 021
INDONESIA GOVT 10.250% 07- THAILAND GOVT 4.000% 15-
5000 000 000 | o> IDR 426 466 1.04 5884000 |06 THB 210394 051
INDONESIA GOVT 10.500% 09-
2325000000 o0 IDR 205 543 0.50
INDONESIA GOVT 5.125% 15-
800 000 5004 USD 992 160 241
INDONESIA GOVT 8.250% 11-
8980000000 [0 IDR 703 782 171

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia ex-Japan Bond

Securities portfolio at 31/12/2021

Expressed in USD

Quantity Denomination QCE::;?; Market value o/z;fe?:l

Sri Lanka 453 669 1.10

200 000 EE/EE/ZB(;IA;C OF SRILANKA 6.850% 19- USD 103 975 0.25

700 000 ZRSE/(I;;ZB(;IOC OF SRI LANKA 7.550% 19- USD 349 694 0.85
Macao 371885 0.90

370 000 Il\/é%l\s/l/zCol;éNA HOLDIN 5.875% 19- USD 371 885 0.90
Kazakhstan 324 868 0.79

142 400 000 KAZAKHSTAN 5.300% 12-19/03/2022 KZT 324 868 0.79
Floating rate bonds 314125 0.76

Hong Kong 314125 0.76

300 000 ?%‘gfjgggA}l:gSMM BK19- USD 314125 0.76
Shares/Units in investment funds 2721329 6.63
Luxembourg 2721329 6.63

2131.00 ?(hél;l;ARIBAS FUNDS RMB BOND - USD 2721329 6.63
Total securities portfolio 38137348 9273

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia ex-Japan Equity

Securities portfolio at 31/12/2021

Expressed in USD

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set
Transferable securities admitted to an
official stock exchange listing and/or 701052 424 98.29
fraded on another regulated market
Shares 701 052 424 98.29
China 257031 639 36.04
2432400 ALIBABA GROUP HOLDING LTD HKD 36297 873 5.09
1119 874 BEIJING ORIENTAL YUHONG - A CNY 9264 192 1.30
30287 846 CHINA CONSTRUCTION BANK - H HKD 21006 111 295
2 482 000 CHINA MENGNIU DAIRY CO HKD 14 082 978 1.97
122 311 GDS HOLDINGS LTD - ADR USD 5768 187 0.81
306 650 JD.COM INC - CL A HKD 10610 186 1.49
91554 JOYY INC uUsD 4159298 0.58
39621 KWEICHOW MOUTAICO LTD - A CNY 12 742 024 1.79
475900 MEITUAN DIANPING-CLASS B HKD 13 946 424 1.96
1002 800 NETEASE INC HKD 20339752 2.85
1867 500 PING AN INSURANCE GROUP CO - H HKD 13471722 1.89
979 061 S F HOLDING CO LTD - A CNY 10 593 763 1.49
897 794 TENCENT HOLDINGS LTD HKD 52715 686 7.38
1071 000 WUXI BIOLOGICS CAYMAN INC HKD 12 704 201 1.78
491 778 XUNNAN ENERGY NEW MATERIAL- CNY 19329 242 271
Taiwan 137 807 697 19.31
3903 000 CHUNGHWA TELECOM CO LTD TWD 16 443 781 2.31
1 543 000 &EI;“SSATI;:{IIiETC%ONIC TWD 15373 957 2.16
3170 000 ;ﬁyﬁ&gﬁ%ggg%%CTOR TWD 70 564 818 9.88
1690 000 UNIMICRON TECHNOLOGY CORP TWD 14 135 838 1.98
9051 000 UNITED MICROELECTRONICS CORP TWD 21289 303 2.98
South Korea 96 240 059 13.49
11240 LG HOUSEHOLD & HEALTH CARE KRW 10372 668 1.45
43 815 NAVER CORP KRW 13 950 845 1.96
785 465 SAMSUNG ELECTRONICS CO LTD KRW 51750 522 7.25
182 849 SK HYNIX INC KRW 20 166 024 2.83
India 81 044 499 11.36
195 473 DIVIS LABORATORIES LTD INR 12 298 446 1.72
300 767 HDFC BANK LTD - ADR USD 19 570 909 2.74
1489 257 HINDALCO INDUSTRIES LTD INR 9516611 1.33
414 737 HINDUSTAN UNILEVER LTD INR 13 161 368 1.85
199 138 HOUSING DEVELOPMENT FINANCE INR 6921 623 0.97
253913 JUBILANT FOODWORKS LTD INR 12 259 190 1.72
229 780 RELIANCE INDUSTRIES LTD INR 7316 352 1.03
Hong Kong 60 366 148 8.47
3017 800 AIA GROUP LTD HKD 30457 063 427
329 850 HONG KONG EXCHANGES & CLEAR HKD 19 302 756 2.71
532000 TECHTRONIC INDUSTRIES CO LTD HKD 10 606 329 1.49
Indonesia 30410 001 4.27
51569 000 BANK CENTRAL ASIA TBK PT IDR 26432776 3.71
131 503 300 BUKALAPAK.COM PT TBK IDR 3977225 0.56
Thailand 16 452 488 2.31
4520 600 AIRPORTS OF THAILAND PCL-FOR THB 8254953 1.16
4846 700 CENTRAL PATTANA PUB CO-FOREI THB 8197 535 1.15
Singapore 11078 790 1.55
2697 100 SATS LTD SGD 7784213 1.09
14 727 SEA LTD-ADR USD 3294577 0.46
United States of
America 10621 103 1.49
213 104 YUM CHINA HOLDINGS INC uUsD 10 621 103 1.49
Total securities portfolio 701052424 98.29

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia ex-Japan Small Cap

Securities portfolio at 31/12/2021

Expressed in USD

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an Malaysia 2271848 6.47
official stock exchange listing and/or 35052240 99.67 1200500 INARI AMERTRON BHD MYR 1152 407 3.29
fraded on another regulated market 601 100 MR DIY GROUP M BHD MYR 520 845 1.48

Shares 35 052 240 99.67 542100 TIME DOTCOM BHD MYR 598 596 1.70
Taiwan 9910622 28.20 Hong Kong 2195121 6.24
€8 176 ADVANTECH CO LTD WD 976 363 P 637000 CHINA HIGH SPEED TRANSMISSION HKD 459 833 131
151 000 CHROMA ATE INC WD 1090 303 - 539000 K WAH INTERNATIONAL HOLDINGS HKD 208 152 0.59
213 000 CHUNGHWA TELECOM CO LTD WD 297 303 555 818 000 LVGEM CHINA REAL ESTATE INVE HKD 143 756 0.41
409 000 FORTUNE ELECTRIC CO LTD TWD 552928 1.57 2100000 SHUNTAK HOLDINGS LTD HKD 579 428 165
31000 GLOBALWAFERS CO LTD WD 996 847 283 149 000 SITC INTERNATIONAL HOLDINGS HKD 539 524 1.53
513000 HANNSTAR DISPLAY CORP WD 137 128 096 475000 SUNLIGHT REAL ESTATE INVEST HKD 264 428 0.75
629 000 MACRONIX INTERNATIONAL CO TWD 963917 2.74 Thailand 1992729 5.66
48 000 MAKALOT INDUSTRIAL CO LTD TWD 429 261 122 1 168 900 AMATA CORP PUBLIC CO LTD-FOR THB 734 827 2.09
1250 000 MERCURIES & ASSOCIATES LTD TWD 1024311 2.92 2968 100 AP THAILAND PCL-FOREIGN THB 848 537 2.41
156 000 MICRO-STAR INTERNATIONAL CO TWD 907 444 2.58 3884900 WHA CORP PCL-FOREIGN THB 409 365 116
10 000 PARADE TECHNOLOGIES LTD TWD 765 480 2.18 Indonesia 455 878 1.30
663 000 TSRC CORP TWD 969 227 2.76 13999 500 PAKUWON JATI TBK PT IDR 455878 1.30
India 6647 673 18.90 United States of
54 048 AARTI INDUSTRIES LIMITED INR 730 035 2.08 America 435 446 1.24
11221 AAVAS FINANCIERS LTD INR 394 690 112 46 000 BIZLINK HOLDING INC TWD 435 446 1.24
140 904 ADITYA BIRLA FASHION AND RET INR 515655 1.47
384 787 ASHOK LEYLAND LTD INR 633 414 1.80 |Other transferable securities 13636 0.04
6768 INFO EDGE INDIA LTD INR 507515 1.44
11013 JUBILANT FOODWORKS LTD INR 531719 1.51 Warrants, Rights 13636 0.04
55692 MADRAS CEMENTS LTD INR 752074 2.14 3684 Qo AN Y INDUSTRIES KRW 13 636 0.04
88 412 NARAYANA HRUDAYALAYA LTD INR 760 156 216 | Total securities portfolio 35065 876 99.71
399 147 NCC LTD INR 377436 1.07
155 737 RELIANCE NIPPON LIFE ASSET M INR 736 841 2.10
8973 TATA ELXSILTD INR 708 138 2.01
South Korea 5825786 16.55
25424 DAEWOONG CO LTD KRW 664 424 1.89
28961 DOOSAN HEAVY INDUSTRIES KRW 497 021 1.41
19052 DOOSAN INFRACORE CO LTD KRW 113 473 0.32
15087 HAESUNG DS CO LTD KRW 620277 1.76
21 854 HANDSOME CO LTD KRW 655237 1.86
6052 HYOSUNG CORPORATION KRW 482570 137
14562 KOLON INDUSTRIES INC KRW 868 973 247
14307 LG ELECTRONICS-PREF KRW 788 923 224
12178 SK CHEMICALS CO LTD KRW 475332 1.35
17 947 YOUNGONE CORP KRW 659 556 1.88
China 2984176 8.48
36481 21VIANET GROUP INC-ADR USD 329423 0.94
17000 ALIBABA GROUP HOLDING LTD HKD 253 685 0.72
3952000 CHINA MODERN DAIRY HOLDINGS HKD 664 834 1.89
1780 800 gg%’}fggﬂc’y ANG HKD 383739 1.09
95000 DONGYUE GROUP HKD 148 446 0.42
73 000 K{}IFSQTME[LAN INTERNATIONAL HKD 225343 0.64
525000 KANGJI MEDICAL HOLDINGS LTD HKD 534929 152
734000 VIVA BIOTECH HOLDINGS HKD 443777 1.26
Singapore 2332961 6.63
417900 CAPITALAND RETAIL CHINA TRUST SGD 368 885 1.05
748 200 LENDLEASE GLOBAL COMMERCIAL SGD 496 870 1.41
275000 SATS LTD SGD 793 689 2.26
745 SEA LTD-ADR USD 166 664 0.47
1042400 STARHILL GLOBAL REIT SGD 506 853 1.44

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Belgium Equity

Securities portfolio at 31/12/2021

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set

Transferable securities admitted to an

official stock exchange listing and/or 209592177 99.75

fraded on another regulated market

Shares 209 592 177 99.75

Belgium 175307 772 83.43

35681 ACKERMANS & VAN HAAREN EUR 6019 385 2.86

81895 AEDIFICA EUR 9409 736 4.48

211510 AGEAS EUR 9634 281 4.59

309 588 ANHEUSER - BUSCH INBEV SA/NV EUR 16 460 793 7.83

39273 AZELIS GROUP NV EUR 990 661 0.47

404 530 BALTA GROUP NV EUR 1193 364 0.57

122 337 BARCO N.V. EUR 2343977 1.12

5957 COFINIMMO EUR 836 959 0.40

20 891 COLRUYT SA EUR 778 399 0.37

82 880 ELIA SYSTEM OPERATOR SA/NV EUR 9589216 4.56

91 794 FINANCIERE DE TUBIZE EUR 8288 998 3.94

62 232 GROUPE BRUXELLES LAMBERT SA EUR 6108 693 291

43 333 INCLUSIO SA EUR 801 661 0.38

121 751 ION BEAM APPLICATIONS EUR 1 855485 0.88

248 620 KBC GROEP NV EUR 18 760 864 8.93

66 742 KINEPOLIS EUR 3657 462 1.74

1747 LOTUS BAKERIES EUR 9765 730 4.65

35742 MELEXIS NV EUR 3745762 1.78

113262 MITHRA PHARMACEUTICALS - W/I EUR 2262975 1.08

134 907 NYXOAH SA EUR 2509270 1.19

131 364 ONTEX GROUP NV - W/I EUR 918 234 0.44

100 051 OXURION NV EUR 181 693 0.09

134 992 PROXIMUS EUR 2313763 1.10

280254 RECTICEL EUR 4910 050 2.34

96 637 SHURGARD SELF STORAGE SA EUR 5556 628 2.64

70 263 SOLVAY SA EUR 7180 879 342

143 520 TELENET GROUP HOLDING NV EUR 4601 251 2.19

98 362 UCB SA EUR 9870 627 4.70

352 887 UMICORE EUR 12 615 709 6.00

287939 WAREHOUSES DE PAUW SCA EUR 12 145267 5.78

The Netherlands 26 530 987 12.63

64 084 ARGENX SE EUR 20 205 684 9.62

420 821 ING GROEP NV EUR 5151691 245

115060 ONWARD MEDICAL EUR 1173612 0.56

Luxembourg 4528 658 2.16

95060 APERAM EUR 4528 658 2.16

France 3224760 1.53

53 065 BNP PARIBAS EUR 3224760 1.53

Shares/Units in investment funds 921758 0.44

Luxembourg 921758 0.44

7726.76 ggg;.??g%ﬁ {,I\II\IS;\]/C_AXSEAESR 1D EUR 921 758 0.44

Total securities portfolio 210513935 100.19

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Brazil Equity

Securities portfolio at 31/12/2021

Expressed in USD

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set
Transferable securities admitted to an
official stock exchange listing and/or 99925 672 90.89
fraded on another regulated market
Shares 99 925 672 90.89
Brazil 98 108 013 89.24
616 900 AMBEV SA BRL 1707 828 1.55
1295172 ANIMA HOLDING SA BRL 1953223 1.78
265971 AREZZO INDUSTRIA E COMERCIO BRL 3665818 333
499 247 ATACADAO DISTRIBUICAO COMERC BRL 1366 880 1.24
1717 217 B3 SA-BRASIL BOLSA BALCAO BRL 3434436 3.12
285517 BANCO BRADESCO - ADR USD 976 468 0.89
271942 BANCO BRADESCO SA BRL 790 439 0.72
2 135 688 BANCO BRADESCO SA-PREF BRL 7365 636 6.70
149 392 BANCO SANTANDER BRASIL-UNIT BRL 804 089 0.73
638 900 BB SEGURIDADE PARTICIPACOES BRL 2380 105 2.16
420 459 BRADESPAR SA - PREF BRL 1 886 405 1.72
25088 COSAN SA -ADR USD 393 129 0.36
904 200 COSAN SA INDUSTRIA COMERCIO BRL 3521025 3.20
284 770 DIRECIONAL ENGENHARIA SA BRL 649 808 0.59
75 482 ENERGISA SA - UNITS BRL 601282 0.55
255000 ENGIE BRASIL ENERGIA SA BRL 1758 448 1.60
374 625 EQUATORIAL ENERGIA SA - ORD BRL 1520 696 1.38
455958 FLEURY SA BRL 1472 655 1.34
163 300 GERDAU SA - ADR uUsD 803 436 0.73
436 475 GERDAU SA - PREF BRL 2136 143 1.94
359 604 HOSPITAL MATER DEI SA BRL 871572 0.79
474 656 HYPERA SA BRL 2409 072 2.19
1745100 ITAU UNIBANCO HOLDING S-PREF BRL 6563711 5.97
1581510 ITAUSA INVESTIMENTOS ITAU-PR BRL 2535528 231
684 800 KLABIN SA - UNIT BRL 3154 754 2.87
332508 LOCALIZA RENT A CAR BRL 3163 902 2.88
492 900 MARFRIG GLOBAL FOODS SA BRL 1953018 1.78
342 937 NATURA &CO HOLDING SA BRL 1565 690 1.42
260279 NOTRE DAME INTERMED PAR SA BRL 2 820 080 2.57
197 869 PET CENTER COMERCIO E PARTIC BRL 581 529 0.53
518 400 PETRO RIO SA BRL 1923 758 1.75
600 983 PETROLEO BRASILEIRO PETROBRAS BRL 3312422 3.01
272 331 }’i"ll")l;OLEO BRASILEIRO PETROBRAS USD 2990 194 27
124 681 f’i’]l‘)l}{OLEO BRASILEIRO PETROBRAS USD 1260 525 115
451727 }’EEIEELEO BRASILEIRO PETROBRAS BRL 2307296 210
221296 PORTO SEGURO SA BRL 831152 0.76
467 740 SANTOS BRASIL PARTICIPACOES BRL 539959 0.49
204 827 SENDAS DISTRIBUIDORA SA BRL 476 582 0.43
870 707 SEQUOIA LOGISTICA E TRANSPOR BRL 2210378 2.01
269 500 SUZANO PAPEL E CELULOSE SA BRL 2908 376 2.65
628 276 VALE SA BRL 8793614 8.00
680 227 VIBRA ENERGIA SA BRL 2613 441 2.38
529219 WEG SA BRL 3133511 2.85
Cayman Islands 1817659 1.65
482 112 BANCO BTG PACTUAL SA-UNIT BRL 1817 659 1.65
Other transferable securities 0 0.00
Bonds 0 0.00
Brazil 0 0.00
1329 CONSTRUCOES 0.000% 25 o ow
Total securities portfolio 99925672 90.89

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS China A-Shares

Securities portfolio at 31/12/2021

Expressed in USD

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set
Transferable securities admitted to an
official stock exchange listing and/or 150 198 117 95.31
fraded on another regulated market
Shares 150 198 117 95.31
China 150198 117 9531
1298 900 AIR CHINA LTD - A CNY 1 862 454 1.18
229700 ANHUI CONCH CEMENT CO LTD - A CNY 1453 601 0.92
601 260 BANK OF NINGBO CO LTD - A CNY 3612363 2.29
686 850 BEIJING ORIENTAL YUHONG - A CNY 5681 988 3.61
759 400 BEIJING SINNET TECHNOLOGY-A CNY 1769 426 1.12
66900 BYD CO LTD - A CNY 2818517 1.79
48 400 iHANGZHOU XINGYU AUTOMOTIV- CNY 1551 809 0.98
83300 CHINA INTERNATIONAL TRAVEL - A CNY 2870777 1.82
922200 CHINA MERCHANTS BANK - A CNY 7050 147 4.48
517 300 CHINA PACIFIC INSURANCE GR - A CNY 2201 728 1.40
4188 200 CHINA PETROLEUM + CHEMICAL - A CNY 2781311 1.76
407 900 CHINA VANKE CO LTD - A CNY 1265 235 0.80
993 700 CITIC SECURITIES CO - A CNY 4119 884 2.61
105 600 iONTEMPORARY AMPEREX TECHN- CNY 9750 932 6.20
265100 GLODON SOFTWARE CO LTD - A CNY 2662619 1.69
414 600 GOERTEK INC - A CNY 3522454 2.24
140 800 HANGZHOU TIGERMED CONSULTI-A CNY 2824334 1.79
413 300 HONGFA TECHNOLOGY CO LTD-A CNY 4 841 860 3.07
1579 700 HUATAI SECURITIES CO LTD - A CNY 4403 566 2.79
687 300 HUAYU AUTOMOTIVE SYSTEMS - A CNY 3053 831 1.94
213 046 HUNDSUN TECHNOLOGIES INC - A CNY 2080 366 1.32
897 100 INNER MONGOLIA YILI INDUS - A CNY 5838 828 3.70
182 248 JIANGSU HENGLI HIGHPRESSUR-A CNY 2340216 1.48
27200 KWEICHOW MOUTAICO LTD - A CNY 8 747 458 5.56
238 000 LONGI GREEN ENERGY TECHNOL-A CNY 3223097 2.05
320 170 LUXSHARE PRECISION INDUSTR - A CNY 2473 488 1.57
54 739 MAXSCEND MICROELECTRONICS -A CNY 2 808 692 1.78
119 900 MIDEA GROUP CO LTD - A CNY 1389 276 0.88
368 200 NARI TECHNOLOGY COLTD - A CNY 2314 461 1.47
593 000 PING AN INSURANCE GROUP CO - A CNY 4691 740 2.98
696 200 QINGDAO HAIER COLTD - A CNY 3266 722 2.07
322300 S FHOLDING COLTD - A CNY 3487392 221
797 400 SANY HEAVY INDUSTRY CO LTD - A CNY 2855155 1.81
189 200 S/i—lANDONG SINOCERA FUNCTION - CNY 1264 209 0.80
577 100 SHENGYI TECHNOLOGY CO LTD -A CNY 2132590 135
82 600 SHENZHEN MINDRAY BIO-MEDIC-A CNY 4936216 3.13
500 400 SUOFEIYA HOME COLLECTION C - A CNY 1743 500 1.11
241200 TSINGTAO BREWERY CO LTD - A CNY 3749 520 2.38
559 500 VENUSTECH GROUP INC - A CNY 2506 031 1.59
47200 WILL SEMICONDUCTOR LTD-A CNY 2303 180 1.46
108 300 WINGTECH TECHNOLOGY CO LTD-A CNY 2198 534 1.40
43 000 WULIANGYE YIBIN COLTD - A CNY 1503 197 0.95
277 440 WUXI APPTEC CO LTD-A CNY 5161954 3.28
384 700 \I(‘\ONYOU NETWORK TECHNOLOGY - CNY 2167392 138
777 870 ZHEJIANG SANHUA INTELLIGEN-A CNY 3089610 1.96
273 800 ZHONGIJI INNOLIGHT CO LTD-A CNY 1826 457 1.16
Shares/Units in investment funds 3000 054 1.90
Luxembourg 3000054 1.90
2287484 ghE PARIBAS RSTICASHUSD 1D USD 3000 054 1.90
Total securities portfolio 153198171 9721

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS China Equity

Securities portfolio at 31/12/2021

Expressed in USD

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set
Transferable securities admitted to an
official stock exchange listing and/or 2101 174 700 99.89
fraded on another regulated market
Shares 2101 174 700 99.89
China 1902116 349 90.43
5601 288 ALIBABA GROUP HOLDING LTD HKD 83 586 104 397
143 473 BEIGENE LTD-ADR USD 38 871 140 1.85
33872000 SEING CAMITAL INTERNATIONAL HKD 20 739 103 0.99
8633 251 BEIJING ORIENTAL YUHONG - A CNY 71418 833 3.40
547 630 BILIBILI INC-SPONSORED ADR USD 25410032 1.21
28 549 000 CATHAY MEDIA AND EDUCATION HKD 7 340 482 0.35
12 452 000 CHINA MENGNIU DAIRY CO HKD 70 653 200 3.36
9132 500 CHINA MERCHANTS BANK - H HKD 71 041 681 3.38
65424 000 CHINA PETROLEUM & CHEMICAL - H HKD 30522243 1.45
27672 000 CHINA YUHUA EDUCATION CORP L HKD 9904 625 0.47
22438 000 CHINASOFT INTERNATIONAL LTD HKD 29 281 334 1.39
14 989 000 CITIC SECURITIES CO LTD - H HKD 39 164 870 1.86
1068 233 EONTEMPORARY AMPEREX TECHN- CNY 98 638 898 4.69
702 417 GDS HOLDINGS LTD - ADR USD 33 125986 1.57
2533914 GLODON CO LTD-A CNH 25498 399 1.21
1928 077 GOERTEK INC - A CNY 16 381 000 0.78
785031 HANGZHOU TIGERMED CONSULTI-A CNY 15 747 088 0.75
4743 709 HONGFA TECHNOLOGY CO LTD-A CNY 55573 126 2.64
5270 085 HUAYU AUTOMOTIVE SYSTEMS - A CNY 23416193 1.11
2665186 JD.COM INC - CL A USD 93 281 510 443
117 319 KWEICHOW MOUTAI CO LTD - A CNY 37729 524 1.79
7333500 LINING CO LTD HKD 80 420 859 3.82
4742 500 LONGFOR PROPERTIES HKD 22369 963 1.06
739 553 MAXSCEND MICROELECTRONICS -A CNY 37946 927 1.80
4575400 MEITUAN DIANPING-CLASS B HKD 134 083 778 6.38
7790 000 MING YUAN CLOUD GROUP HOLDIN HKD 17 784 365 0.85
8768 000 MINTH GROUP LTD HKD 38 676 596 1.84
5185 745 NETEASE INC USD 108 122 784 5.14
8856 000 PING AN INSURANCE GROUP CO - H HKD 63 885178 3.04
6315808 SANY HEAVY INDUSTRY CO LTD - A CNY 22 614 257 1.08
6973 137 SHENGYI TECHNOLOGY CO LTD -A CNY 25768 227 1.22
721 344 SHENZHEN MINDRAY BIO-MEDIC-A CNY 43 107 865 2.05
8194 872 SUOFEIYA HOME COLLECTION C - A CNY 28 552 682 1.36
2205200 TENCENT HOLDINGS LTD HKD 129 482 522 6.16
2128 836 TSINGTAO BREWERY CO LTD - A CNY 33093 339 1.57
5692 737 VENUSTECH GROUP INC - A CNY 25498 083 1.21
524255 WILL SEMICONDUCTOR LTD-A CNY 25 581 642 1.22
2333 780 WUXI APPTEC CO LTD-H HKD 40 436 254 1.92
6739 000 WUXI BIOLOGICS CAYMAN INC HKD 79938 014 3.80
4619319 T\ONYOU NETWORK TECHNOLOGY - CNY 26 025 144 1.24
340 533 ZAILAB LTD-ADR USD 21402 499 1.02
Hong Kong 80 759 308 3.84
4771 000 AIA GROUP LTD HKD 48 151 185 2.29
7742 000 CHINA RESOURCES LAND LTD HKD 32608 123 1.55
United States of
America 59 865 067 2.85
1201 145 YUM CHINA HOLDINGS INC USD 59 865 067 2.85
Taiwan 58433 976 2.77
1572 000 ;ﬂgﬁ}iiﬁh&%ﬁgg%%CTOR TWD 34993 026 1.66
1347 000 YAGEO CORPORATION TWD 23440950 1.11
Total securities portfolio 2101174700  99.89

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Climate Impact

Securities portfolio at 31/12/2021

Expressed in EUR
1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an France 87 658 349 230
official stock exchange listing and/or 3719 089 550 97.69 851879 LEGRAND SA EUR 87658 349 2.30
traded on another regulated market China 68 720 807 181
Shares 3719 089 550 97.69 45988 934 XINYI SOLAR HOLDINGS LTD HKD 68 720 807 1.81
United States of Germany 66 767 786 1.75
America 1 840 487 505 48.35 591913 NEMETSCHEK AG EUR 66767786 1.75
ADVANCED DRAINAGE
561049\ rEM S TN USD 67 161 098 1.76 Italy 59338 587 1.56
904 435 ALTAIR ENGINEERING INC - A UsD 61493 945 162 354366 DIASORIN SPA EUR 39338 587 1.56
613052 AMERICAN WATER WORKS CO INC USD 101 812 348 2,67 Brazil 50 441 994 1.32
489 745 BADGER METER INC USD 45 890 984 1.21 73815073 CIA SANEAMENTO BASICODE - ADR ~ USD 50 441 994 1.32
430 054 CADENCE DESIGN SYS INC USsD 70 471 828 1.85
South Korea 38 985 926 1.02
1368 469 DARLING INGREDIENTS INC USD 83381302 2.19 708 627 COWAY CO LTD KRW 18985 926 102
272251 GENERAC HOLDINGS INC USD 84 251 294 221 ]
HANNON ARMSTRONG Austria 35038 400 0.92
1803 763 USsD 84255971 221
SUSTAINABLE 287200 LENZING AG EUR 35038 400 0.92
540 247 HERC HOLDINGS INC USD 74371 850 1.95
576910 HUBBELL INC USD 105 656 918 2.79 Luxembourg 33795910 0.89
501 423 BEFESA SA EUR 33795910 0.89
395 206 IPG PHOTONICS CORP USD 59 823 040 1.57
699 217 ITRON INC USD 421130 099 L1l Hong Kong 32420633 0.85
229 469 LENNOX INTERNATIONAL INC USsD 65 450 725 1.72 18 246 000 Xgﬁ‘;&ééNTERNATIONAL HKD 32420633 0.85
316278 LITTELFUSE INC USD 87518 784 230 oye .
3719 089 550 97.69
227053 MONOLITHIC POWER SYSTEMS INC USD 98 498 115 2.59 Total securities portfolio
1240 381 ORMAT TECHNOLOGIES INC UsD 86 495 087 227
944 830 PTC INC USsD 100 656 133 2.64
2497 434 RAYONIER INC USD 88 635 628 233
328976 REPLIGEN CORP USsD 76 614 495 2.01
329317 SOLAREDGE TECHNOLOGIES INC UsD 81249 095 2.13
1219 603 TRIMBLE INC USD 93 507 901 2.46
3442096 VERTIV HOLDINGS CO USD 75 579 614 1.99
326 258 WATTS WATER TECHNOLOGIES - A USD 55706 574 1.46
472961 XYLEM INC UsD 49 874 677 131
United Kingdom 329617 354 8.66
498 448 APTIV PLC USD 72299 505 1.90
2048 860 HALMA PLC GBP 78 088 995 2.05
1299 757 PENTAIR PLC UsD 83 469 270 2.19
500933 SPIRAX-SARCO ENGINEERING PLC GBP 95 759 584 252
Denmark 237293 052 6.23
1172807 CHRISTIAN HANSEN HOLDING A/S DKK 81271476 2.13
835 846 NOVOZYMES A/S - B DKK 60371 151 1.59
3557048 VESTAS WIND SYSTEMS A/S DKK 95 650 425 251
The Netherlands 171524 544 4.50
465 965 KONINKLIJKE DSM NV EUR 92261070 242
1943 685 SIGNIFY NV EUR 79 263 474 2.08
Japan 162 706 972 4.28
2092 600 AZBIL CORP JPY 84 008 976 221
5344 100 SEKISUI CHEMICAL CO LTD JPY 78 697 996 2,07
Norway 124 708 394 3.28
1167002 SALMAR ASA NOK 70 754 548 1.86
857 460 TOMRA SYSTEMS ASA NOK 53953 846 1.42
Australia 98 498 675 2.59
14 493 575 BRAMBLES LTD AUD 98 498 675 2.59
Taiwan 96132157 2.52
DELTA ELECTRONIC
10972000 [\ AL CO TWD 96 132 157 252
Spain 95942214 2.52
4380923 EDP RENOVAVEIS SA EUR 95942214 2.52
Sweden 89010291 2.34
6701 645 NIBE INDUSTRIER AB-B SHS SEK 89010291 2.34

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Consumer Innovators

Securities portfolio at 31/12/2021

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an China 51208 488 3.26
official stock exchange listing and/or 1 548 866 431 98.43 100 522 ALIBABA GROUP HOLDING - ADR UsD 10 500 359 0.67
fraded on another regulated market 2129500 LINING CO LTD HKD 20 535 165 1.31

shares 1548 866 431 08.43 390 700 TENCENT HOLDINGS LTD HKD 20 172 964 1.28
United States of Argentina 39483 267 2.51
- 33299 MERCADOLIBRE INC UsD 39 483 267 251
America 1033505795 65.66
6138 ALPHABET INC - A USD 15 636 679 0.99 Germany 31469215 2.00
48 456 AMAZON.COM INC USD 142 075 959 9.02 124286 ADIDAS AG EUR 31469215 2.00
1026871 AMERICAN EAGLE OUTFITTERS USD 22 863 501 1.45 United Kingdom 20 194 206 1.86
159459 APPLE INC Usb 24898993 1.58 201271 APTIV PLC USD 29 194 206 1.86
572800 AZEK CO INC/THE USD 23290 777 1.48 .
431218 BALLYS CORP USD 14432076 0.92 Australia 22774790 1.43
301 678 DOMINOS PIZZA ENTERPRISES AUD 22774790 1.45
21052 BEYOND MEAT INC USsD 1206 251 0.08
24800 BOOKING HOLDINGS INC USD 52322286 333 Malta 20726 939 132
181 314 BUMBLE INC-A USD 5398 604 034 1034 007 GVC HOLDINGS PLC GBP 20726 939 1.32
145961 CHEWY INC - CLASS A UsD 7568 871 0.48 Ireland 12042 094 0.77
258 101 COLUMBIA SPORTSWEAR CO USsD 22115 161 1.41 85974 FLUTTER ENTERTAINMENT PLC-DI GBP 12 042 094 0.77
200 558 DICKS SPORTING GOODS INC UsD 20279 779 1.29 Sweden 1556 365 0.10
126 500 ELECTRONIC ARTS INC USD 14 672 309 0.93 222349 OATLY GROUP AB USDb 1556 365 0.10
94355 ESTEE LAUDER COMPANIES - A USsD 30715 988 1.95 e .
113709 FIVE BELOW USsD 20 686 999 131 Total securities pOI’ffO|IO 1548 866 431 98.43
215 135 FRONTDOOR INC UsD 6933431 0.44
51366 GENERAC HOLDINGS INC USD 15895 817 1.01
284 389 HOLOGIC INC UsD 19 145 992 1.22
336 941 HOME DEPOT INC UsD 122 963 318 7.81
41761 LENDINGTREE INC UsD 4502197 0.29
72925 MASIMO CORP USD 18 775 045 1.19
140 436 MERITAGE HOMES CORP USsD 15073 530 0.96
476 572 NIKE INC - B UsD 69 847218 4.44
98 501 PAYPAL HOLDINGS INC - W/I UsD 16334258 1.04
252 745 PETMED EXPRESS INC USD 5614086 0.36
194268 PINTEREST INC- CLASS A USsD 6209 674 0.39
220 198 PLANET FITNESS INC - A UsD 17539 162 L11
216 327 REVOLVE GROUP INC UsD 10 660 363 0.68
372214 SPROUTS FARMERS MARKET INC USD 9714 484 0.62
57032 SQUARE INC - A UsD 8099 928 0.51
492 822 STARBUCKS CORP USsD 50 690 634 322
235 884 TARGET CORP UsD 48006 501 3.05
52153 TESLA INC USD 48 464 868 3.08
356 136 TWITTER INC USsD 13535172 0.86
96 052 ULTA BEAUTY INC USD 34827719 221
45082 VAIL RESORTS INC UsD 12998 934 0.83
173 346 WALT DISNEY CO USD 23610237 1.50
246 769 YETI HOLDINGS INC USsD 17973 862 1.14
408 998 YUM CHINA HOLDINGS INC USsD 17925 132 1.14
France 135 845 166 8.64
52226 KERING EUR 36918 559 235
71661 LOREAL EUR 29 879 054 1.90
94976 LVMH EUR 69 047 553 4.39
Japan 116 618 871 7.40
48 400 FAST RETAILING CO LTD JPY 24208 718 1.54
271 500 MERCARI INC JPY 12 182 874 0.77
36 100 NINTENDO CO LTD JPY 14 859 050 0.94
588300 SONY CORP JPY 65368 229 4.15
Canada 54441235 3.46
86 617 LULULEMON ATHLETICA INC UsD 29 815 533 1.89
345 626 MAGNA INTERNATIONAL INC CAD 24 625 702 1.57

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Disruptive Technology

Securities portfolio at 31/12/2021

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an Denmark 57443 378 1.60
official stock exchange listing and/or 3532054 551 98.58 162 449 GENMAB A/S DKK 57443378 1.60
traded on another regulated market Japan 39237 801 110

Shares 3532 054 551 98.58 70 800 KEYENCE CORP JPY 39237801 1.10

United States of Total securities porifolio 3532054 551 98.58
America 2853503275 79.64
132 089 ADOBE SYSTEMS INC USD 65 865 625 1.84
951 115 ADVANCED MICRO DEVICES USD 120 353 015 3.36
63 527 ALPHABET INC - A USD 161 836 316 4.52
29409 AMAZON.COM INC uUsD 86228 988 241
240 315 AMERICAN TOWER CORP - A USD 61 811 588 1.73
1569233 APPLE INC USD 245030516 6.83
43 610 BOOKING HOLDINGS INC USD 92 007 053 2.57
283903 CDW CORP/DE uUsD 51123511 1.43
1711 837 CIENA CORP USD 115 863 607 3.23
612 082 COPART INC USD 81607 345 2.28
603 363 ENTEGRIS INC USD 73 526 244 2.05
93250 EPAM SYSTEMS INC uUsD 54 812 665 1.53
73 061 EQUINIX INC USD 54342170 1.52
303 339 EVERBRIDGE INC USD 17959 739 0.50
117 707 FAIR ISAAC CORP USD 44 887 438 1.25
1041301 FIRST SOLAR INC uUsD 79 809 880 2.23
347991 g{"lgi}l;:gggI&ENTAL USD 41 852 558 1.17
195 170 IRHYTHM TECHNOLOGIES INC USD 20 198 344 0.56
229 840 MASIMO CORP uUsD 59173 897 1.65
1271 069 MICRON TECHNOLOGY INC USD 104 115 439 291
714 811 MICROSOFT CORP USD 211401 015 5.89
939 393 NEW RELIC INC USD 90 833 322 2.54
607 202 NIKE INC - B UsD 88992 576 248
103 016 NVIDIA CORP USD 26 642 662 0.74
228 559 PALO ALTO NETWORKS INC USD 111 909 899 3.12
590 260 PLEXUS CORP USD 49 771 396 1.39
3003 129 PURE STORAGE INC - CLASS A uUsD 85958362 2.40
402 923 RAPID7 INC USD 41 698 917 1.16
408 600 SALESFORCE.COM INC USD 91309 812 2.55
217 632 SIGNATURE BANK USD 61904 171 1.73
210 058 SNOWFLAKE INC-CLASS A uUsD 62 572237 1.75
375222 SQUARE INC - A USD 53290 631 1.49
370 533 TRANE TECHNOLOGIES PLC USD 65 827279 1.84
984 992 TWITTER INC USD 37435239 1.04
742792 VISAINC - A uUsD 141 549 819 3.95
Switzerland 126 614 587 3.53
890 981 STMICROELECTRONICS NV-NY SHS USD 38296 827 1.07
622 505 TE CONNECTIVITY LTD uUsD 88317 760 2.46
Taiwan 120 805 015 3.37
1141 879 TAIWAN SEMICONDUCTOR - ADR USD 120 805 015 3.37
Israel 102 945 493 2.87
560 721 CYBERARK SOFTWARE LTD/ISRAEL USD 85439443 238
670299 JFROG LTD USD 17 506 050 0.49
The Netherlands 98 590 304 2.75
139 508 ASML HOLDING NV EUR 98 590 304 2.75
Germany 68 266 587 191
447 122 SIEMENS AG - REG EUR 68 266 587 1.91
China 64648 111 1.81
191 572 ALIBABA GROUP HOLDING - ADR USD 20011 289 0.56
12 972 000 CHINASOFT INTERNATIONAL LTD HKD 14 885 959 0.42
576 200 TENCENT HOLDINGS LTD HKD 29750 863 0.83

The accompanying notes form an integral part of these financial statements

Page 86



BNP PARIBAS FUNDS Ecosystem Restoration

Securities portfolio at 31/12/2021

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an o
. . Shares/Units in investment funds 1 880 756 0.89
official stock exchange listing and/or 207 699 119 98.69
fraded on another regulated market Luxembourg 1880 756 0.89
Shares 207699119 98.69 1872655 g A s EUR M EUR 1880 756 0.89
United States of Total securities porifolio 209 579 875 99,58
America 115562 201 54.90
1906 250 APPHARVEST INC USD 6520 676 3.10
1301 523 AQUABOUNTY TECHNOLOGIES USD 2403 446 1.14
655 059 ATLANTIC SAPPHIRE ASA NOK 2759 855 1.31
273 693 CHARGEPOINT HOLDINGS INC usSD 4584815 2.18
72 419 CLEAN HARBORS INC USD 6353 538 3.02
297 354 DANIMER SCIENTIFIC INC USD 2227802 1.06
202 935 DARLING INGREDIENTS INC USD 12364 901 5.88
33513 DEERE & CO USD 10 104 883 4.80
1073 985 GEVO INC USD 4042 082 1.92
216 164 HYDROFARM HOLDINGS GROUP INC USD 5377 488 2.55
161 487 ITRON INC USD 9730117 4.62
35416 LINDSAY CORP uUsD 4733760 2.25
1543 787 ORIGIN MATERIALS INC USD 8756 091 4.16
568 258 PURECYCLE TECHNOLOGIES INC USD 4782122 227
SUNNOVA ENERGY
289 198 INTERNATIONAL uUsD 7100 253 3.37
198 567 SUNRUN INC USD 5989 138 2.85
54 824 TRIMBLE INC USD 4203 398 2.00
1900 622 VIEW INC USD 6534 851 3.10
740 449 WHOLE EARTH BRANDS INC usD 6992 985 332
United Kingdom 28055734 13.34
624 171 CNH INDUSTRIAL NV USD 10 664 476 5.08
125271 PENTAIR PLC usSD 8044 795 3.82
520 479 SMART METERING SYSTEMS PLC GBP 5213 469 2.48
524 654 TATE & LYLE PLC GBP 4132994 1.96
Canada 21187 994 10.07
357 380 ANAERGIA INC CAD 5025462 2.39
1690 037 FARMERS EDGE INC CAD 3717728 1.77
714 479 LI-CYCLE HOLDINGS CORP USD 6257 660 297
1012377 SUNOPTA INC USD 6187 144 2.94
Denmark 10713 562 5.09
59 053 CHRISTIAN HANSEN HOLDING A/S DKK 4092 169 1.94
91 674 NOVOZYMES A/S -B DKK 6621393 3.15
France 7903119 3.75
244 982 VEOLIA ENVIRONNEMENT EUR 7903 119 3.75
Sweden 6390 845 3.04
685 737 OATLY GROUP AB USD 4799918 2.28
74 591 RE:NEWCELL AB SEK 1590 927 0.76
Bahamas 5175615 2.46
912 513 LOCAL BOUNTI CORP USD 5175615 2.46
Spain 4679 803 2.22
2067 051 ENCE ENERGIA Y CELULOSA SA EUR 4679 803 222
Japan 3910965 1.86
229300 SUMITOMO FORESTRY CO LTD JPY 3910965 1.86
Brazil 2791071 1.33
440 000 CIA SANEAMENTO BASICO DE SP BRL 2791071 1.33
Norway 1328210 0.63
567 753 VOW ASA NOK 1328210 0.63

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2021

Expressed in USD

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
— - TREA
Transferable securities admitted to an 1500000 STPUBLIC OF DOMINICANS930% 17 yspy 1668 750 0.24
. . -
official stock exchange listing and/or 658 051 060 95.97 1 900 000 g;:/géj/zlﬁgc OF DOMINICAN 6.400% 19- |0 1994763 0.29
fraded on another regulated market REPUBLIC OF DOMINICAN 6.500% 18-
800000 5 g UsD 849 400 0.12
Shares 1169962 0.17 REPUBLIC OF DOMINICAN 6.850% 15-
2700000 5o : UsD 2972194 0.43
Jersey Island 1169962 0.17 5210000 REPUBLIC OF DOMINICAN 7450% 14- 1) 5611668 038
1167 282 PETRA DIAMONDS LTD-DI GBP 1169 962 0.17 30/04/2044 -
Bonds 624 515 391 91.06 Indonesia 21735 066 3.18
INDONESIA ASAHAN 5.710% 18-
Ukraine 29645 226 433 2000000 151172023 UsD 2142025 031
4612000 UKRAINE GOVT 4.375% 20-27/01/2030 EUR 4211547 0.61 1,000 000 111;‘2(1)/1;(5‘58“* ASAHAN 6.757% 18- USD 1277575 0.19
3350000 UKRAINE GOVT 6.750% 19-20/06/2026  EUR 3600 091 053 X
o 5 600000 NDONESIA GOVT 5.125% 15 UsD 3224520 047
1610000 UKRAINE GOVT 6.876% 21-21/05/2029 USD 1426 863 0.21 15/01/2045
7107 000 UKRAINE GOVT 7.253% 20-15/03/2033 USD 6236 392 0.1 4000000 INDONESIA GOVT 7.750% 17/01/2038 USD 6078 249 0.89
INDONESIA GOVT 8.500% 05-
3485000 UKRAINE GOVT 7.375% 17-25/09/2032  USD 3106 006 0.45 2650000 5 oo ° UsD 4223934 0.62
840 000 UKRAINE GOVT 7.750% 15-01/09/2022 USD 829 500 0.12 1650 000 PERTAMINA 6.450% 14-30/05/2044 UsDh 2154075 0.31
4500 000 UKRAINE GOVT 7.750% 15-01/09/2024 UsD 4357 406 0.64 1500 000 PT PERTAMINA 4.175% 20-21/01/2050 usD 1543 875 0.23
5850 000 UKRAINE GOVT 9.750% 18-01/11/2028 USD 5877421 0.86 1000 000 PT PERTAMINA 4.700% 19-30/07/2049 UsSD 1090 813 0.16
Bahrain 28472197 4.16 Hong Kong 20023 235 2.92
0, -
4033000 BAHRAIN 5.250% 21-25/01/2033 USsD 3779 677 055 5900000 fg&%g(g FINBRID 3.875% 19 UsD 3108 382 0.45
0, -
2000 000 BAHRAIN 5.625% 21-18/05/2034 USD 1892 500 028 500 000 CNAC HK FINBRID 4.750% 19- s S 030
3100 000 BAHRAIN 6.250% 21-25/01/2051 UsD 2827781 041 19/06/2049 :
16 325 000 BAHRAIN 7.500% 17-20/09/2047 USD 16 537 224 242 1500 000 12{;;(;\21/{2%13"00 FINANCE 2019 3.375% 20- UsD 1 429 050 0.21
OIL & GAS HLDING 7.500% 17- )
2100000 55 % M usD 2267 344 033 3550 000 %‘fé’fz%gf FINANCE 2019 3.750% 19- UsD 3 568 460 0.52
OIL & GAS HLDING 7.625% 18- o 19.
1084000 (e 00 usD 1167671 0.17 3100000 |IDARONG FINANCE 2019 3.875% 19 USD 3023120 0.4
. 5
Mexico 28035 864 4.08 7400 000 f;%’;?z(?” HLDGS 5.600% 19- USD 4515480 0.66
MEXICAN UTD STS 7.500% 03-
3500000 o UsD 4885344 071 000 000 ?%?ggi)M OVERSEA 6.300% 10- UsD 1214325 0.18
MEXICO CITY ARPT 5.500% 17- ,
1200000 34072047 UsD 1197975 0.17 1117 000 f;g%gzglw FIN 6.000% 20- UsD 1082 792 0.16
"
4536 000 PETROLEOS MEXICA 5.950% 20- Usb 4402 528 064
f’é}gz/%l{/cz)ﬁlos MEXICA 6.500% 18 Egypt 19405 080 283
. (] - 0, -
600000 | 30007 UsD 637878 0.09 2250000 ?6;&(/)%21/32101;55 EGYPT 3.875% 21 UsD 2 100625 031
PETROLEOS MEXICA 6.500% 18-
1000000 5391 /7029 USD 1035188 0.15 1882 000 ggﬁ%ﬁg EGYPT 5.250% 20- UsD 1896 115 0.28
PETROLEOS MEXICA 6.750% 17- 21
2600000 51/00/2047 Usb 2294500 033 850 000 ?6%?210?11) EGYPT 5.875%21 UsD 752 420 0.11
PETROLEOS MEXICA 6.840% 20-
2600000 »391/2030 USD 2694250 039 1600 000 ‘{‘517&1/321;3}5; EGYPT 7.053% 19- UsD 1473760 021
PETROLEOS MEXICA 6.875% 17- o021
727000 040812026 Usb 797156 0.12 6825 000 ?6%21/3210{51}) EGYPT 7.500% 21 UsD 5555550 0.81
PETROLEOS MEXICA 6.950% 20-
5060000 70 50 UsD 4465 450 0.65 1 000 000 /2\9;116\51/321;3}52? EGYPT 7.625% 20- UsD 044 400 o4
PETROLEOS MEXICA 7.690% 20- o 10.
2250000 50 usD 2160 000 032 5200 000 gﬁ&%gfgp EGYPT 8.700% 19 UsD 4599 400 0.67
UNITED MEXICAN 5.625% 14-
800000 g0, 0 GBP 1167201 0.17 2300 000 12\9%\5]/321(}5(? EGYPT 8.875% 20- USD 5080 810 030
1850 000 UNITED MEXICAN 6.050% 08- USsD 2298 394 034 o
11/01/2040 Philippines 18 912 809 2.77
. 0, -
Brazil 26422413 3.86 3 160 000 0“552?55 OF PHILIPPINES 0.700%20- . ;p 3557616 0.52
BANCO NAC DESENV 5.750% 13- o021
300000 510912023 UsDb 539000 0.08 2000 000 REPUBLAC OF PHILIPPINES 1.750% 21 g 2254613 0.33
CAIXA ECONOMICA 3.500% 12-
500000 ) o0 USD 507 906 0.07 534,000 ORSF;ggl;(iISC OF PHILIPPINES 2950% 20- ;10 $26 090 0.08
REPUBLIC OF BRAZIL 3.875% 20- o0 09.
2333000 |0 et UsD 2264177 0.33 4000000 REFUBLIC OF PHILIPPINES 6.375% 091, 5 544 500 081
REPUBLIC OF BRAZIL 4.750% 19-
17950000 | oo USD 15978 865 234 400 000 ;{55/55%215 OF PHILIPPINES 7.500% 06- ;10 248,080 007
REPUBLIC OF BRAZIL 5.625% 09- o0 06.
1500000 e USsD 1535438 022 500 000 11145552130%‘110 OF PHILIPPINES 7.750% 06- 1o 797 504 o1l
REPUBLIC OF BRAZIL 5.625% 16-
3610000 51652047 USD 5597027 082 3775 000 ORZE/SS%;S OF PHILIPPINES 9.500% 05- ;g1 5854316 0.85
Dominican Republic 22751797 3.30 Panama 18378 156 268
REPUBLIC OF DOMINICAN 4.500% 20-
1000000 50002030 Usb 1018 000 0.15 6200 000 PANAMA 3.870% 19-23/07/2060 usD 6 185 662 0.90
9, - -
2254000 2R31€/(1;;J/2Bé_312(1 OF DOMINICAN 4875%20- ;e 3306471 0.48 1000 000 PANAMA 4.300% 13-29/04/2053 UsD 1073 938 0.16
REPUBLIC OF DOMINICAN 5.300% 21 1650 000 PANAMA 4.500% 18-16/04/2050 UsD 1816341 026
1416 000 USsD 1398 566 020
21/01/2041
REPUBLIC OF DOMINICAN 5.875% 13-
1500000 1 0 g USsD 1563 750 023
0, -
5 580 000 REPUBLIC OF DOMINICAN 5.875%20- /10 5 368 235 078

30/01/2060

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2021

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value o of net
currency assets currency assets
2960 000 PANAMA 6.700% 06-26/01/2036 USD 3965 105 0.58 2750 000 gﬁggggg OF GHANA 8.625% 21- USD 2227500 032
500 000 PANAMA 7.125% 05-29/01/2026 USD 597 906 0.09 % 20
7797 000 REPUBLIC OF GHANA 8.750% 20 UsD 6180 583 0.90
3301 000 PANAMA 9.375% 99-01/04/2029 USD 4739204 0.69 11/03/2061
REPUBLIC OF GHANA 8.950% 19-
1750 000 USD 1399 234 0.20
Turkey 17781 580 2.62 26/03/2051
Y - .
845 000 1115}5/(1;323(;15 OF TURKEY 11.875% 00 USD 1052025 0.15 Russia 14172 149 2.06
o 17 RUSSIA - EUROBOND 5.100% 19-
400 000 111115/5;230535 OF TURKEY 5.750% 17 USD 323 500 0.05 5200000 Heo s USsD 6135 999 0.89
0 21 RUSSIA - EUROBOND 5.250% 17-
2150 000 ZRGE/(I;EJ/ZB(;IF OF TURKEY 5.875% 21 USD 1897375 0.28 2200000 300 1 usD 2774750 0.40
0, - 0, -
2200 000 ISE/E}J/ZB(;I;C OF TURKEY 6.000% 11 USD | 827 788 027 3330000 RUSSIA 12.750% 98-24/06/2028 USD 5261400 0.77
200 000 REPUBLIC OF TURKEY 6.000% 17- USD 657475 0.10 The Nefherlonods 13 337 300 1.96
25/03/2027 1 000 000 MDGH - GMTN BV 2.875% 20- UsD 1 040 500 0.15
REPUBLIC OF TURKEY 6.375% 20- 21/05/2030 :
3625 000 USD 3536188 0.52 )
14/10/2025 1 200 000 MDGH - GMTN BV 3.700% 19- USD 1321 800 0.19
REPUBLIC OF TURKEY 6.625% 14- 07/11/2049 :
4000 000 USD 3540 000 0.52
17/02/2045 600 000 METINVEST BV 7.650% 20-01/10/2027 usD 598 800 0.09
REPUBLIC OF TURKEY 7.375% 05-
1500000 (o> o095 ’ usD 1503 750 0.22 6500 000 METINVEST BV 8.500% 18-23/04/2026 USD 6767312 1.00
REPUBLIC OF TURKEY 7.625% 19- PETROBRAS GLOB 6.900% 19-
1 070 000 26/04/2029 USD 1 065 854 0.16 3400 000 19/03/2049 USD 3 608 888 0.53
% 04 .
2300000 g eOBEC OF TURKEY 8.000% 04 USD 2377625 0.35 Malaysia 13115750 1.92
. 1313000 PETRONAS 7.625% 96 -15/10/2026 USD 1655325 0.24
Chile 17612746 2.57 1 750 000 PETRONAS CAP LTD 4.500% 15- USD - 031
700 000 CHILE 2.550% 21-27/07/2033 USD 680 531 0.10 18/03/2045 -
1000 000 CHILE 3.100% 21-07/05/2041 USD 977 688 0.14 2000 000 gﬁgi‘;&gs CAP LTD 4.550% 20- UsD 2464750 036
600 000 CHILE 3.250% 21-21/09/2071 USD 552713 0.08 N
o 6703 000 PETRONAS CAP LTD 7.875% 02 USDb 6871 831 Lol
1000 000 CHILE 3.500% 21-15/04/2053 USD 1031750 0.15 22/05/2022
200 000 CHILE 3.625% 12-30/10/2042 USD 211288 0.03 Nigeria 12705 534 1.85
3200000 CODELCO INC 3.000% 19-30/09/2029 UsD 3240 600 047 920 000 '1‘55223&'20 OF NIGERIA 7.875% 17- ) 903 946 0.13
916 000 CODELCO INC 3.150% 20-14/01/2030 USD 932 488 0.14 o 21
5 045 000 REPUBLIC OF NIGERIA 8.250% 21 UsD 5543713 081
1000 000 CODELCO INC 3.625% 17-01/08/2027 USD 1063313 0.16 28/09/2051
0, -
3000 000 CODELCO INC 3.750% 20-15/01/2031 USD 3187 500 0.46 3200 000 ZRSSEZB&'? OF NIGERIA 8.747% 18 USD 3352000 0.49
330 000 CODELCO INC 4.500% 17-01/08/2047 UsD 380078 0.06 REPUBLIC OF NIGERIA 9.248% 18-
EMPRESA NACIONAL 4.500% 17- 2870000 510172049 Usb 2905873 042
3750000 |0 iag USD 3682734 0.54
1 550 000 EMPRESA NACIONAL 5.250% 18- USD 672,063 024 OMAI\(?I’I'\IT’T‘I:{'QL BOND $375% 17 12375750 1.80
06/11/2029 ’ 1,500 000 Rt USD 1568 100 0.23
) 08/03/2027
Colombia 17132487 2,49 700 000 OMAN INTRNL BOND 5.625% 18- USD 740 950 o011
1 500 000 REPUBLIC OF COLOMBIA 3.125% 20- USD 1351219 020 17/01/2028 .
15/04/2031 4760 000 OMAN INTRNL BOND 6.750% 18- USDb 4831 400 0.70
3400 000 REPUBLIC OF COLOMBIA 3.250% 21- USb 3060 000 0.45 17/01/2048
. 0 20
22/04/2032 . 4500 000 ggh//llggg;vzmm BOND 7.375% 20 USD 5235300 0.76
1000 000 1115E/g;2130L611c OF COLOMBIA 3.875% 21- USD 768 938 0.11 ;
5 400 000 REPUBLIC OF COLOMBIA 4.125% 20- USD 1952700 028 REPU‘EZILC%?I;% LANKA 5.875% 12 12281982 1.79
15/05/2051 ’ 1500000 )70y 875% 12- uUsD 1010 906 0.15
2600 000 REPUBLIC OF COLOMBIA 5.000% 13- UsD 2340 488 0.34 REPUBLIC OF SRI LANKA 6.750% 18
15/06/2045 : 1650000 |/ 2056 V70 R0 USD 828 403 0.12
2 166 000 REPUBLIC OF COLOMBIA 6.125% 09- USD 2228 002 032 REPUBLIC OF SRI LANKA 6.825% 16
18/01/2041 ’ 3070000 |- n006 825% 16- usD 1557 641 0.23
4680000 REPUBLIC OF COLOMBIA 7.375% 06- UsD 5431140 0.79 REPUBLIC OF SRI LANKA 6.850% 15
18/09/2037 : 3100000 oo Rt USD 1593 206 0.23
. 0, -
China 17 069 096 248 1 240 000 REPUBLIC OF SRI LANKA 6.850% 19 UsSD 644 645 0.0
6990 000 CHINA EVERGRANDE 7.500% 17- - 1 041 073 015 14/03/2024
28/06/2023 : REPUBLIC OF SRI LANKA 7.550% 19-
10 100 000 USD 5045 581 0.74
CHINA EVERGRANDE 8.250% 17- 219 o 28/03/2030
3500000 53030020 UsD 63721 0.0 REPUBLIC OF SRI LANKA 7.850% 19-
3200000 |00 uUsD 1601 600 0.23
5400 000 CHINA SCE GRP 7.250% 19-19/04/2023 USD 4758750 0.69
4500000 COUNTRY GARDEN 3.125% 20- USD 3960 900 058 British Virgin Islands 12183329 1.77
22/10/2025 HUARONG FINANCE 4.250% 17-
GOLDEN EAGLE RETAIL 4.625% 13- 2000000 (2119027 Usb 2010400 029
5087 000 USD 5038674 0.73
21/05/2023 3550 000 HUARONG FINANCE I14.875% 16- USD 3692710 0.54
% 20 .
2400 000 TIMES CN HLDG 6.750% 20-08/07/2025 USD | 632 480 024 22/11/2026 )
3550 000 HOARONG FINANCE13.300% 13- USD 3709 750 0.54
REPU]?Q(?Q;]GHANA 2 750% 21 15 428 355 2.23 770 000 MINMETALS BOUNTE 4.750% 15- USD 32 834 o1
1600000 (-0 o 50 it USD 1334080 0.19 30/07/2025 )
REPUBLIC OF GHANA 8.125% 14 4250 000 SCENERY JOURNEY 13.750% 18- UsD 549313 0.08
2900000 |0 m006 e USsD 2679 020 0.39 06/11/2023 ’
REPUBLIC OF GHANA 8.125% 19 1300 000 SINOPEC OVERSEAS 3.500% 16- USD 1388322 0.20
1979 000 e USD 1607 938 0.23 03/05/2026 ’

26/03/2032
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2021

Expressed in USD

1, 0, 1 0,

Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value o of net

currency assets currency assets
Peru 10 684 862 155 Paraguay 6459 668 0.93
3400 000 ll’g/(T)g(z)oL}EzOS DEL PERU 4.750% 17- USD 3527075 0.51 800 000 PARAGUAY 2.739% 21-29/01/2033 UsD 771900 0.11
0 1000000 PARAGUAY 4.700% 17-27/03/2027 UsD 1109 875 0.16

1 600 000 PETROLEOS DEL PERU 5.625% 17- USD 1 591 800 023

19/06/2047 1000 000 PARAGUAY 5.000% 16-15/04/2026 USD 1109 875 0.16
0, "
483 000 ORIE/I;S/ZBOL()IOC OF PERU 2.780% 20 USsD 424225 0.06 500 000 PARAGUAY 5.400% 19-30/03/2050 USD 569 938 0.08
o, - 0, -
5000 000 ZR;(I;BZB(;IIC OF PERU 2.783% 20. USD 1 986 000 0.29 2360 000 PARAGUAY 6.100% 14-11/08/2044 USD 2898 080 0.42
. .

2 030 000 REPUBLIC OF PERU 8.750% 03 USD 3155 762 0.46 Singapore 6141 687 0.90
21/11/2033 6250 000 MEDCO BELL 6.375% 20-30/01/2027 USD 6141 687 0.90
QAT/\QR(gggl{OLEUM 2.250% 21 10384417 rat Tunisia 3882081 0.85

» (] - 0, -

2500000 30 USD 2471094 0.36 1 480 000 1;80?/%1(\)1;5TUN151E 5.750% 15 UsD 1 124 504 0.16
STATE OF QATAR 4.625% 16-

2500000 0 oas USD 3146 875 0.46 3835000 }';(I;I;/SzloAzéNT BOND 6.375% 19- EUR 3307505 0.48
STATE OF QATAR 5.103% 18- o 1

318000 34 m0ag USD 429 698 0.06 1535000 ggllxgzloégm BOND 6.750% 18 EUR 1 450 072 021
0, X
3320 000 ST/AT/E OF QATAR OF 4.817% 19 USD 4336750 0.63 . .
14/03/2049 Saudi Arabia 5794116 0.85
0, -
Ivory Coast 10069 712 147 1200 000 ALY IRT BOND 3.230% 16 USD 1276 125 0.19
IVORY COAST-PDI 4.875% 20- )

7673000 300003 EUR 8397 429 123 2 100 000 23?(521012\? BOND 4.500% 16- USD 2 469 490 036
IVORY COAST-PDI 6.125% 17- )

1590000 | ¢000 o USD 1672283 0.24 600 000 ;;\/})JEZIOIGNOT BOND 4.500% 20- UsD 136313 o1l

Kazakhstan 9216379 1.35 1,000 000 fg‘;gﬁzlolgg BOND 5.250% 19- USD 1312188 0.19
500 000 KAZAKHSTAN 4.875% 14-14/10/2044 USD 612 800 0.09
1000 000 KAZAKHSTAN 6.500% 15-21/07/2045 USD 1431300 021 Bolivia 5719 367 0.83
856 000 KAZMUNAYGAS NAT 4.750% 17- USD 044 436 0.14 6243 000 BOLIVIA GOVT 4.500% 17-20/03/2028 USD 5719367 0.83
19/04/2027 :
% 18- Ireland 5670302 0.83
4750 000 ZKACIZ(%&‘;AYGAS NAT 6.375% 18 USD 6227 843 0.91 GTLK EU CAPITAL 4.800% 20-
2344000 o0 08 : UsD 2349 860 034
South Africa 8 683 540 1.27 2000 000 GTLK EU CAPITAL 4.949% 19- USD 2044 750 030
430 000 REPUBLIC OF SOUTH AFRICA 4.300% USD 434 945 0.06 18/02/2026 .
16-12/10/2028 : 1 222 000 GTLK EUROPE DAC 5.125% 17- UsD 1 275 692 019
REPUBLIC OF SOUTH AFRICA 5.650% 31/05/2024 :

2200000 | 20047 USD 2107 600 0.31
REPUBLIC OF SOUTH AFRICA 5.750% Pakistan 5407433 0.79

3500000 o0 e UsD 3360656 049 3827 000 REPUBLIC OF PAKISTAN 7.375% 21- Usb 3789 495 055

710 000 REPUBLIC OF SOUTH AFRICA 5.875% (1) 289 564 ol 08/04/2031 .
18-22/06/2030 - 1 500 000 REPUBLIC OF PAKISTAN 8.250% 15- USD 1617938 0.24
REPUBLIC OF SOUTH AFRICA 6.250% 30/09/2025 -

800000 1\ 0al USD 848 150 0.12

| 100 000 REPUBLIC OF SOUTH AFRICA 6.300% |;c1s | 142625 o7 Azerbaijan ; 5384639 0.80
18-22/06/2048 ’ 600 000 ?ﬁggﬁ;ﬁ%g AZERBAUAN 3.500% UsD 606 113 0.09

Angola 8633 305 1.26 1 006 000 REPUBLIC OF AZERBAIJAN 4.750% USD 1062 776 0.16

5200 000 ANGOLA REPUBLIC OF 9.125% 19- USD 543713 0s1 14-18/03/2024 )
26/11/2049 : 5300 000 REPUBLIC OF AZERBAIJAN 5.125% USD 2512750 0.37

1 500 000 ANGOLA REPUBLIC OF 9.375% 18- UsD 463 719 ol 17-01/09/2029 .
08/05/2048 : 1 000 000 STATE OIL CO AZE 6.950% 15- USD 1 203 000 0.18

. 18/03/2 :

1620 000 (1}9’5/5;}/235;7 OF ANGOLA 8.250% 18 USD 1625873 0.24 8/03/2030

Benin 5072208 0.74
Uruguay 8537796 1.26 BENIN INTERNATIONAL BOND
: 3536 000 EUR 3837172 0.56

600 000 URUGUAY 5.100% 14-18/06/2050 USD 794 550 0.12 4}3-2;"1';{; f;?g&ﬁig}l& BOND

4500 000 URUGUAY 7.625% 06-21/03/2036 USsD 6785 999 1.00 1093000 ¢ oos0, 21-19/01/2052 EUR 1235036 0.18

650 000 URUGUAY 7.875% 03-15/01/2033 USD 957247 0.14

’ El Salvador 4951467 0.72
United Arab Emirates 7719 983 111 2060 000 fgL/OS{?ZLO‘Z’;*DOR REP 6.375% 14- UsD 1222868 0.18
ABU DHABI GOVT 2.700% 20- )

400000 5/09/2070 UsD 363000 0.05 2108 000 bl SALVADOR REP 7.125% 19- USD 1147938 0.17
ABU DHABI GOVT 3.125% 17-

543000 0 DS USD 582368 0.08 500 000 (EHL/ Osz,?zLO\ﬁxDOR REP 7.625% 11- UsDb 275 406 0.04
ABU DHABI GOVT 4.125% 17- 5

1800000 1105047 USD 2160 000 0.32 900 000 SAIQOSI/?ZII)\Z/;\DOR REP 7.750% 02- USD 708 356 0.10

1350 000 DP WORLD PLC 4.700% 19-30/09/2049 USD 1473019 021 EL SALYVADOR REP 8.250% 02-

1 400 000 PUBAI GOVT INTERNATIONAL USD © 603 840 023 600000 e oo UsD 366 113 0.05
5.250% 13-30/01/2043 ’ 1225 000 EL SALVADOR REP 8.625% 17- UsD 742 886 011
FIN DEPT SHARJAH 4.000% 20- 28/02/2029 .

1700000 5inis USD 1537756 0.22 P A Y ADOR REP 9.500% 20.

800 000 {75700y et USD 487900 0.07
Morocco 7050 295 1.02
. .

5849 000 %ﬂ%gg&o KINGDOM 4.000% 20 USD 5291517 0.77 Costa Rica 4558 806 0.66

MOROCEO KINGDOM 4.250% 12 750 000 COSTA RICA 5.625% 13-30/04/2043 USD 641 859 0.09

250% 12-
750000 11,15 022 UsD 766 078 0.11 1500 000 COSTA RICA 6.125% 19-19/02/2031 UsD 1516219 0.22
900 000 ﬁ\’{%%ﬁo KINGDOM 5.500% 12- USD 992 700 0.14 325000 COSTA RICA 7.000% 14-04/04/2044 UsD 318033 0.05
2100000 COSTA RICA 7.158% 15-12/03/2045 USD 2082675 0.30
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2021

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value o of net
currency assets currency assets
Guatemala 4494628 0.65 Senegal 2502 350 0.37
REPUBLIC OF GUATEMALA 4.375% REPUBLIC OF SENEGAL 6.250% 17-
3230000 [0 c oo iar USD 3381003 0.49 2250000 530c oo USD 2306250 034
REPUBLIC OF GUATEMALA 5.375% REPUBLIC OF SENEGAL 6.750% 18-
1000000 5™ 10 n03a USD 1113 625 0.16 200000 0o g USD 196 100 0.03
Kenya 4402 409 0.64 United Kingdom 2439639 0.36
REPUBLIC OF KENYA 6.875% 14- PETRA DIAMONDS 10.500% 21-
1172000 500005 USD 1237 984 0.18 2295000 (o o026 USD 2439 639 036
REPUBLIC OF KENYA 8.000% 19-
1000000 5/ USD 1088 800 0.16 Gabon 2422786 0.35
REPUBLIC OF KENYA 8.250% 18- REPUBLIC OF GABON 6.625% 20-
2050000 g5 048 USsD 2075 625 0.30 1000000 0 h031 usD 966 750 0.14
REPUBLIC OF GABON 6.950% 15-
Jamaica 4395022 0.64 1404000 610612025 Usb 1456036 021
1500 000 JAMAICA GOVT 6.750% 15-28/04/2028 UsD 1720 594 0.25
’ Macao 2420 266 0.35
330 000 JAMAICA GOVT 7.875% 15-28/07/2045 USD 457628 0.07 % 19-
o 5 408 000 MGM CHINA HOLDIN 5.875% 19 USD 2 420 266 035
1600 000 JAMAICA GOVT 8.000% 07-15/03/2039 USD 2216 800 0.32 15/05/2026
Surinam 3038 452 0.57 Croatia 2191625 0.32
. 2000 000 CROATIA 6.000% 13-26/01/2024 USD 2191 625 0.32
2165 000 ZRS{’(?/ZBOLZIQC OF SURINAME 9.250% 16 USD 1592358 0.23 ’
SURINAME INTERNATIONAL 9.875% Zambia 2040 563 0.30
3300000 19 30/12/2023 Usb 2346 094 0.34 5 100 000 REPUBLIC OF ZAMBIA 5.375% 12- UsD 1569 750 023
G . 20/09/2022 -
eorgia 3937906 0.57 REPUBLIC OF ZAMBIA 8.500% 14-
BGEO GROUP JSC 6.000% 16- 600000 ) 40412024 usb 470813 0.07
1260 000 USD 1321031 0.19
26/07/2023 K it
2500 000 TBC BANK JSC 5.750% 19-19/06/2024 USD 2616875 0.38 KUWA[‘%‘K‘% RNATIONAL BOND 1697280 0.25
. 1560 000 ! USD 1697 280 0.25
Romania 3807857 0.55 3.500% 17-20/03/2027
500 000 ROMANIA 3.375% 20-28/01/2050 EUR 537043 0.08 Uzbekistan 1 369 500 0.20
800 000 ROMANIA 3.875% 15-29/10/2035 EUR 987 635 0.14 600 000 lzlggngolszBEKISTAN 4.750% 19- USsD 624 000 0.09
1500 000 ROMANIA 4.000% 20-14/02/2051 UsD 1496 100 0.22 REPUB UZBEKISTAN 5.375% 19-
700 000 USD 745 500 0.11
650 000 ROMANIA 4.125% 18-11/03/2039 EUR 787079 0.11 20/02/2029
Serbia 3758115 0.55 Namibia 1125038 0.16
0 91 REPUBLIC OF NAMIBIA 5.250% 15-
2545000 gsl‘i/lég/leozléEPUBLIC 1.000% 21 FUR 2727759 0.40 1070000 o1 62095 usD 1125038 0.16
1100 000 85‘1{512%3%EPUBL1C 2.125% 20- USD 1030356 0.15 Vietham 1082 063 0.16
0
. 1,000 000 11{95]1) }J/'Z%zlf OF VIETNAM 4.800% 14- USD 1082 063 0.16
India 3612375 0.53
- 0, -
1100 000 gfﬁozl/%f;‘w OF INDIA 3.875% 18 USD 1176 571 0.17 Honduras 1028 553 0.15
HONDURAS GOVT 6.250% 17-
2392000 EX-IM BK OF IN 3.250% 20-15/01/2030 UsD 2435 804 0.36 950000 19/01/2027 UsD 1028 553 0.15
Cayman Islands 3563 541 0.52 Luxembourg 840 733 0.12
ICD FUNDING LTD 4.625% 14- ECUADOR SOC BON 0.000% 20-
1900000 5100050 USD 1991 200 0.29 1063378 5t s USD 840733 0.12
ICD SUKUK CO LTD 5.000% 17- .
1100000 7o > UsD 1194 531 0.17 Argentina 720 437 011
374000 g;’l\(}gof\g SUKUK 3.234% 19- USD 377810 0.06 2012239 ARGENTINA 1.000% 20-09/07/2029 UsD 729 437 0.1
Mozambique 709 118 0.10
Hungary 3119727 0.46 MOZAMBIQUE Rﬁgo 5.000% 19
REPUBLIC OF HUNGARY 0.500% 20- 844 000 R USD 709 118 0.10
1638000 o711 000 : EUR 1817777 0.27 15/09/2031
1200 000 stE/g;J/zBoLzIA;C OF HUNGARY 5.375% 14- USD 1301 950 0.19 Ethiopia 669 250 0.10
1000 000 ETHIOPIA 6.625% 14-11/12/2024 USD 669 250 0.10
Cameroon 3037797 0.44 .
5857 000 REPUBLIC OF CAMEROON 5.950%21- o 3037797 0.44 Armenia 659 288 0.09
07/07/2032 - 450 000 ARMENIA 3.950% 19-26/09/2029 USD 436 500 0.06
Trinidad & Tobago 2039 584 0.43 200 000 ARMENIA 7.150% 15-26/03/2025 USD 222788 0.03
1323 000 gzg;/%gg & TOBAGO 4.500% 16- USD 1349 708 0.20 Tajikistan 505 397 0.07
I TAJIKISTAN INT BOND 7.125% 17-
500 000 3‘;{1\11%;? GEN UNL 5.250% 16 USD 510313 0.07 570000 141005027 USD 505 397 0.07
1,000 000 Tﬁ/éﬁ/%?? PETROLE9.750% 19- UsD 1079 563 0.16 Lebanon 470 000 0.07
°, -
4700 000 12{7E/11) leaoLzlg OF LEBANON 6.600% 11 USD 470 000 0.07
Poland 2937 395 0.43
2 000 000 gGIE/gEZB(EGC OF POLAND 3.250% 16- USD 2138285 031 Papua New Guinea 463 692 0.07
PNG GOVT INTERNATIONAL BO
755 000 REPUBLIC OF POLAND 4.000% 14- USD 299 110 o012 465000 ¢ 30l e 04710/2028 USD 463 692 0.07
22/01/2024
Mongolia 204 040 0.03
200 000 MONGOLIA 5.125% 20-07/04/2026 USD 204 040 0.03
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2021

Expressed in USD

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Venezuela 1 0.00
VENEZUELA 0.000% 07-
12 150 000 31/03/2038 DFLT USD 1 0.00
Floating rate bonds 32365707 4.74
Argentina 14711 854 215
1822 649 ARGENTINA 20-09/01/2038 SR USD 696 252 0.10
10 190 363 ARGENTINA 20-09/07/2030 SR USD 3592103 0.52
28 481 784 ARGENTINA 20-09/07/2035 SR USD 9185374 1.35
3500 000 ARGENTINA 20-09/07/2041 SR uUsD 1238125 0.18
Ecuador 11578 678 1.70
2 873 440 REPUBLIC OF ECUA 20-31/07/2030 SR USD 2366 637 0.35
1455451 REPUBLIC OF ECUA 20-31/07/2030 SR USD 810959 0.12
9304 373 REPUBLIC OF ECUA 20-31/07/2035 SR USD 6069 939 0.89
4033 120 REPUBLIC OF ECUA 20-31/07/2040 SR USD 2331143 0.34
China 4080 800 0.60
CHINA MINMETALS 17-
4000000 377150030 FRN USD 4080 800 0.60
Mexico 1994375 0.29
PETROLEOS MEXICA 18-
2000 000 11/03/2022 FRN USD 1994 375 0.29
Shares/Units in investment funds 9958 483 1.46
Luxembourg 9958 483 1.46
BNP PARIBAS INSTICASH USD 1D
75931.56 SHORT TERM XCA USD 9958 483 1.46
Total securities portfolio 668009543  97.43
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2021

Expressed in USD

. L otation % of net . N otation % of net

Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %

currency assets currency assets
Tra nsfero b|e Secur”‘ies Od m”‘fed to an 440230 000 RUSSIA-OFZ 7.650% 19-10/04/2030 RUB 5646 858 1.11
. - y % 19.
official stock exchange listing and/or 403 128 920 79.35 39480 000 RUSSIA-OFZ 7.700% 19-16/03/2039 RUB 498 143 0.10
92580 000 RUSSIA-OFZ 8.500% 16-17/09/2031 RUB 1248 257 025
fraded on another regulated market ’

Shares 469 070 0.09 Brazil 24870 032 4.90
3520 000 ?S;R(’;;Z/%SNOTFIETT“OO% 10- BRL 2614328 051

Jersey Island 468 143 0.09 BRAZIL NTN-F 10.000% 12

_F 10.000% 12-
467070 PETRA DIAMONDS LTD-DI GBP 468 143 0.09 6320000 1012023 FLAT BRL 1116 457 0.22

- 0, -
Kazakhstan 927 0.00 1M%mo%ﬁ%§§&WWMM BRL 2896 004 0.57

308 936 FORTEBANK JSC -SPON GDR REGS USD 927 0.00 BRAZIL NTN-F 10.000% 16-
192925 504 T34 10310000 1 - e AT BRL 1804 065 036

Bonds . BRAZIL-LTN 0.000% 20-
‘ 14000 o g FLAT BRL 2037974 0.40
0, -
Mexico 31617429 6.22 1 500 000 REPUBLIC OF BRAZIL 3.875% 20 UsSD 1 455750 0.29
40000 000 MEXICAN BONOS 10.000% 05- MXN > 094424 0al 12/06/2030
05/12/2024 - 12 200 000 REPUBLIC OF BRAZIL 4.750% 19- USD 10 860 287 214
MEXICAN BONOS 5.750% 15- 14/01/2050 :
1015000 0o o6 MXN 4769736 0.94 REPUBLIC OF BRAZIL 5.625% 16-
MEXICAN BONOS 7.500% 07 2090000 5 0o o i4g : USD 2085167 0.41
71000000 o0 Reatiha MXN 3482 894 0.69
MEXICAN BONOS 7.750% 11- Indonesia 24 604 738 4.86
40000000 g 0cn031 MXN 1975744 0.39 500 000 [NDONESIA ASAHAN 6.757% 18- USD 638 788 o013
107 900 000 MEXICAN BONOS 7.750% 12- MXN 5133 184 1.01 A '
13/11/2042 “ | 36860 000 000 IIN/%?/I;&%IA GOVT 10.000% 07- IDR 3135783 0.62
MEXICAN BONOS 7.750% 14- 5
21 500 000 MXN 1055 824 0.21 0
23/11/2034 INDONESIA GOVT 10.500% 09-
<2500 000 MEXICAN BONOS §.000% 15 o oo s o 25968 000 000 |00 IDR 2295715 0.45
05/09/2024 ’ 500 000 gNOR(())/I;(iS;A GOVT 3.700% 19- USD 526350 0.10
MEXICAN BONOS 8.500% 09-
34000000 37509 MXN 1760013 0.35 500 000 INDONESIA GOVT 5.125% 15- USD 620100 o2
250 000 MEXICO CITY ARPT 5.500% 17- USb 249 578 0.05 15/01/2045 ’
31/07/2047 ’ 7885000 000 [NPONESIA GOVT 7.500% 16- IDR 585761 0.12
1 266 000 PETROLEOS MEXICA 5.950% 20- USD | 228 748 024 11 IfI/DO?)/;(});SZIA GOVT 8.250% 11
28/01/2031 | 34430000 000 S0 L IDR 2698 355 0.53
PETROLEOS MEXICA 6.500% 18- 15/06/2032
365000 1310372027 USP 8082 008 24520 000 000 TYDONESIA GOVT 8.250% 15- IDR 1907 803 0.38
800 000 PETROLEOS MEXICA 6.840% 20- USD 429 000 0.16 1113/1)0(5)/1%1(})53561/; GOVT 8375% 13
23/01/2030 " | 19485000 000 2170 1 IDR 1533057 030
PETROLEOS MEXICA 6.950% 20- 15/03/2034
2388900 5510112060 USP 2107410 o4 29890 000 000 TYDONESIA GOVT 8.375% 19- IDR 2365195 047
PETROLEOS MEXICA 7.690% 20- 15/04/2039 ’
2400000 0o USD 2304 000 0.45 708 000 NDONESIA GOVT 8.500% 05- USD 271 06 05
UNITED MEXICAN 4.500% 19- 12/10/2035 ’
230009 310172050 USP 265399 931 34 840 000 000 TNDONESIA GOVT 9.000% 13- IDR 2825114 0.56
1000 000 UNITED MEXICAN 4.750% 20- USD 1130 188 02 11 IfI/DOg;(})EZ:IA GOVT 9.500% 10 ’
27/04/2032 | 24 520 000 000 SO0 10 IDR 2065 667 0.41
160 000 UNITED MEXICAN 5.625% 14- GBP 233 440 0.05 15/07/2031
19/03/2114 : 1000000 PT PERTAMINA 2.300% 21-09/02/2031 USD 951 450 0.19
South Africa 28 659 066 565 1150000 PT PERTAMINA 4.175% 20-21/01/2050 USD 1183638 023
REPUBLIC OF SOUTH AFRICA .
42200000 | "< 0008 51 /122026 ZAR 2926 887 0.58 Malaysia 22429225 4.41
MALAYSIA INVEST 3.729% 18-
2900 000 11‘91%1;513;12%481: SOUTH AFRICA 5.750% ;g 2784 544 0.55 6829000 3)0n MYR 1646 574 0.32
0 MALAYSIA INVEST 4.582% 13-
300 000 ?}Eg;ﬁé&%g SOUTH AFRICA 6.300% USD 311 625 0.06 6910000 5000033 MYR 1773 170 0.35
) MALAYSIA INVEST 4.638% 19-
47 540 000 lfgg}g;é%g]: SOUTH AFRICA 7.000% ZAR 2509 666 0.49 1460000 <11 5049 MYR 359755 0.07
0 MALAYSIA INVEST 4.943% 13-
67200 000 111315_13’510331712%3%1: SOUTH AFRICA 8.250% ZAR 3789 451 0.75 5880000 (008 MYR 1534339 0.30
) MALAYSIAN GOVT 3.795% 15-
187 120 000 11{31:‘_1;3}311712%3071: SOUTH AFRICA 8.500% ZAR 9945 785 1.96 7912000 30,09/2022 MYR 1928117 0.38
0 MALAYSIAN GOVT 3.828% 19-
96 620 000 llliglli/lgblzCoﬁF SOUTH AFRICA 8.750% ZAR 5074743 1.00 10620 000 (1002 MYR 2532191 0.50
) MALAYSIAN GOVT 3.882% 18-
24 180 000 111513113’31311-/12%4%1: SOUTH AFRICA 9.000% ZAR 1316 365 0.26 5260000 |, 03025 MYR 1299 653 0.26
MALAYSIAN GOVT 3.885% 19-
RUSSIC 25 846 586 510 11846 000 505000 MYR 2903 193 0.57
_ o 19. MALAYSIAN GOVT 3.899% 17-
600 000 2“5535/12/(\)35'5“0301“[) 5.100% 19 USsD 708 000 0.14 6360000 [ a0 ° MYR 1579015 031
B 0 17- MALAYSIAN GOVT 4.181% 14-

1 400 000 ZR;S;IZAO47EUROBOND 5.250% 17 USD 1765 750 0.35 8980 000 15/07/2024 ° MYR 2222829 0.44
200 620 000 RUSSIA-OFZ 4.500% 20-16/07/2025 RUB 2365 949 047 6780 000 ?@%ﬁgggm GOVT 4.392% 11- MYR 1708 711 0.34
152 650 000 RUSSIA-OFZ 5.700% 20-17/05/2028 RUB 1763 470 0.35 6495 000 MALAYSIAN GOVT 4.736% 16- MYR 1 648 483 0.32

68 960 000 RUSSIA-OFZ 5.900% 20-12/03/2031 RUB 779 054 0.15 15/03/2046 ’
0, -
61 460 000 RUSSIA-OFZ 6.100% 20-18/07/2035 RUB 675922 0.13 337000 ll: giggiz 2‘3}5 €T§)41555/(1)3/ 22%26 USD 677007 013
48 000 000 RUSSIA-OFZ 6.500% 18-28/02/2024 RUB 616 422 0.12 500000 517042050 o Usb 616 188 0.12
251230 000 RUSSIA-OFZ 7.050% 13-19/01/2028 RUB 3141252 0.62
155 170 000 RUSSIA-OFZ 7.250% 18-10/05/2034 RUB 1907 046 0.38
362 440 000 RUSSIA-OFZ 7.400% 19-17/07/2024 RUB 4730 463 0.93
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2021

Expressed in USD
1, 0, 1 0,
Quantity Denomination QCE::;ICO; Market value /‘;sosfe?:l Quantity Denomination QCE;)::;LO; Market value A;:Sfe?:t
Bahrain 16 439 597 3.24 Turkey 8446 781 1.66
1767000 BAHRAIN 5.250% 21-25/01/2033 USD 1656010 0.33 400 000 RE/PIiBLlC OF TURKEY 5.750% 17- USD 323 500 0.06
11/05/2047 :
2000000 BAHRAIN 5.625% 21-18/05/2034 USD 1892 500 0.37 550000 REPUBLIC OF TURKEY 5.875% 21- sD 2250375 -
2400 000 BAHRAIN 6.250% 21-25/01/2051 USD 2189250 0.43 26/06/2031 ’
0, -
9925000 BAHRAIN 7.500% 17-20/09/2047 USD 10 054 024 1.98 2450 000 ?7%5;‘235? OF TURKEY 6.625% 14 USD 2168250 043
OIL & GAS HLDING 7.500% 17- )
600 000 USD 647 813 0.13 REPUBLIC OF TURKEY 7.625% 19-
25/10/2027 300 000 26/04/2029 USD 298 838 0.06
. 0, -
Colombia 15041411 2.95 12300 000 J LRSI GOVT BOND 11.000% 17 TRY 578 888 0.11
5650 000 000 COLOMBIA TES 10.000% 09-24/07/2024  COP 1487078 0.29 4100000 TURKEY GOVT BOND 11.700% 20- TRY 178452 004
14920 500 000 COLOMBIA TES 6.000% 12-28/04/2028 CcOoP 3307 612 0.65 ”i"ﬁlllllézEO;OGOVT BOND 7.100% 13 ’
9856 700 000 COLOMBIA TES 7.000% 17-30/06/2032 cop 2203 638 043 25085000 10037003 S TRY 1610342 032
0
1290 000 000 COLOMBIA TES 7.250% 19-18/10/2034 cor 289 686 0.06 20700 000 T;(IgszoszOVT BOND 8.000% 15- TRY 1038 136 0.20
1340 000 000 COLOMBIA TES 7.250% 20-26/10/2050 cor 282325 0.06
4020 000 000 COLOMBIA TES 7.750% 15-18/09/2030 cop 960 960 0.19 Ghana 8313461 1.64
REPUBLIC OF GHANA 8.125% 14-
REPUBLIC OF COLOMBIA 3.250% 21-
800 000 REPUBLIC o USD 720 000 014 2200000 (oo USD 2032 360 0.40
REPUBLIC OF GHANA 8.125% 19-
REPUBLIC OF COLOMBIA 3.875% 21-
500 000 REPUBLC o USD 184 469 0.08 1300000 500 USD 1056250 021
o 20- REPUBLIC OF GHANA 8.625% 21-
2400000 NEPUBLIC OF COLOMBIA 4.125% 20 USD 1952700 038 1800000 (0 UsD 1458 000 0.29
% 19- REPUBLIC OF GHANA 8.750% 20-
1400 000 lfs}i/g;%ﬁ OF COLOMBIA 5.200% 19 USD 1289 138 0.25 4752000 4035061 Usb 3766 851 0.74
o, -
664 000 NEPUBLIC OF COLOMBIA 6.125% 09 UsD 683 007 0.13 Egypt 7887 675 1.55
ARAB REP EGYPT 3.875% 21-
o, -
1276 000 1115(1;;23(;15 OF COLOMBIA 7.375% 06 USD 1 480 798 0.29 350000 {00 00 USD 327075 0.06
ARAB REP EGYPT 5.250% 20-
. 900 000 UsD 906 750 0.18
Ukraine 12641316 2.49 OA%K)QZ%SP EGYPT 875% 21
2400 000 UKRAINE GOVT 4.375% 20-27/01/2030 EUR 2191612 0.43 675000 {con 031 R USD 597510 0.12
2300000 UKRAINE GOVT 6.750% 19-20/06/2026 EUR 2471 704 0.49 500 000 ?S;Ra}?z}gfzp EGYPT 7.053% 19- UsD 460 550 0.09
2900 000 UKRAINE GOVT 6.876% 21-21/05/2029 USD 2570125 0.51 ARAB REP EGYPT 7.500% 21
1500% 21-
3475000 UKRAINE GOVT 7.375% 17-25/09/2032 UsD 3097 094 0.61 3385000 ) ¢ 0272061 Usb 2755390 0.54
2300 000 UKRAINE GOVT 9.750% 18-01/11/2028 USD 2310781 0.45 300 000 12*(%1/321;;591’ EGYPT 8.150% 19- USD 255 300 0.05
Chino 10 184 930 2.00 500 000 ARAB REP EGYPT 8.500% 17- UsD 442 100 0.09
4150000 CHINA EVERGRANDE 7.500% 17- Usb 618091 o012 31/01/2047 .
28/06/2023 : 1400000 ARAS REF EGYPT8:700% 19- USD 1238 300 024
2 500 000 CHINA EVERGRANDE 8.250% 17- USD 1455 156 0.09 )
23/03/2022 ' 1000000 5B REF EGYPT 8.875% 20- UsD 904 700 0.18
2700000 CHINA SCE GRP 7.250% 19-19/04/2023 USD 2379375 0.47
COUNTRY GARDEN 3.125% 20- Peru 7307 656 1.43
3600000 51012025 USb 3168720 0.62 300 000 PETROLEOS DEL PERU 4.750% 17- USD 311213 0.06
2396 000 GOLDEN EAGLE RETAILL 4.625% 13- Usb 5373 238 047 19/06/2032 X
21/05/2023 : 450 000 PETROLEOS DEL PERU 5.625% 17- USD 447 694 0.09
TIMES CN HLDG 6.750% 20-08/07/2025 19/06/2047 :
1750 000 USD 1190 350 0.23
550,000 REPUBLIC OF PERU 2.780% 20- USD 483 072 0.10
- . 01/12/2060 :
Dominican Republic 9222637 1.81 REPUBLIC OF PERU 5.350% 19-
REPUBLIC OF DOMINICAN 4.875% 20- 3150000 5 ¢ 7040 PEN 664 847 0.13
1873000 5310012032 usb 1903 202 037 REPUBLIC OF PERU 5.400% 19
400% 19-
269 000 REPUBLIC OF DOMINICAN 5.300%21- g1y 858 300 017 3895000 15022034 PEN 885451 0.17
21/01/2041 ' REPUBLIC OF PERU 5.940% 18-
REPUBLIC OF DOMINICAN 5.875% 20- 1290 000 ’ PEN 329252 0.06
875% 12/02/2029
3965009 30/01/2060 Usb 3 808 383 073 REPUBLIC OF PERU 6.350% 16
350% 16-
REPUBLIC OF DOMINICAN 6.400% 19- 1920000 /027028 PEN 503 546 0.10
1000000 (1o USD 1049 875 021 .
REPUBLIC OF DOMINICAN 7.450% 14- 3440 000 [B S OF PERU 6.900% 07- PEN 875941 0.17
A50% 12/08/2037
1090 000 USD 1288 108 0.25
30/04/2044 5300 000 REPUBLIC OF PERU 6.950% 08- PEN 1423 079 028
16 460 000 REPUBLIC OF DOMINICAN CBN DOP 314769 0.06 12/08/2031
11.000% 17-05/01/2024 490 000 REPUBLIC OF PERU 8.750% 03- Usb 1383 561 027
21/11/2033 -
Hong Kong 9140 662 1.79
0, -
1 300 000 CNAC HK FINBRID 3.875% 19 USD 1393412 027 Kenya 6782 554 1.34
19/06/2029 611 500 000 KENYA INFRASTRUC 11.750% 19- KES 5326904 L05
CNAC HK FINBRID 4.125% 17- 08/10/2035 .
1,000 000 USD 1077 836 021
19/07/2027 REPUBLIC OF KENYA 8.000% 19-
CNAC HK FINBRID 4.750% 19- 500000 55052032 Usb 544400 0.11
750 000 USD 867 344 0.17
19/06/2049 900 000 REPUBLIC OF KENYA 8.250% 18- Usb 011250 0.18
HUARONG FINANCE 2019 3.750% 19- 28/02/2048 .
2150000 500y USD 2161 180 0.43
SHIMAO GRP HLDGS 5.600% 19- Poland 6328616 1.24
4950000 50772026 Usb 3020490 0.59 9770 000 POLAND GOVT BOND 0.750% 20- PLN 2203 738 043
640 000 STUDIO CITY FIN 6.000% 20- USD 620 400 o012 25/04/2025 -
15/07/2025 : 3205 000 POLAND GOVT BOND 2.750% 13- PLN 749 342 015
25/04/2028 :
POLAND GOVT BOND 3.250% 14-
13860000 552 PLN 3375536 0.66
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2021

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value o of net
currency assets currency assets
- EMPRESA NACIONAL 5.250% 18-
Czech Republic 5760 543 1.13 1000000 15009 Usb 1078750 021
CZECH REPUBLIC 0.950% 15- TESORERIA PESOS 5.000% 15-
60 590 000 CZK 2356259 0.46
15/05/2030 825000000 (0 FLAT cLP 913 388 0.18
CZECH REPUBLIC 1.200% 20- TESORERIA PESOS 5.100% 19-
20 540 000 CZK 807 729 0.16
13/03/2031 535000000 | <o o R AT CLP 564 366 0.11
CZECH REPUBLIC 2.400% 14-
16400000 17/59/2025 CzK 724 389 0.14 Oman 4397 400 0.87
CZECH REPUBLIC 2.500% 13- OMAN INTRNL BOND 6.750% 18-
16200000 550 e CZK 713753 0.14 2040000 [ ag USD 2070 600 0.41
CZECH REPUBLIC 4.200% 06- OMAN INTRNL BOND 7.375% 20-
14950000 (35 e CZK 803 973 0.16 2000 000 e oo USD 2326 800 0.46
CZECH REPUBLIC 4.850% 07-
5620 000 26/11/2057 CZK 354 440 0.07 HUI’)QCH'Y 4265 663 0.84
REPUBLIC OF HUNGARY 0.500% 20-
The Netherlands 5701819 113 812000 1¢/1112030 EUR 901120 0.18
300 000 METINVEST BV 7.650% 20-01/10/2027 UsD 299 400 0.06 | 1 066 360 000 1214511’32352140 OF HUNGARY 2.500% 18- HUF 3149 904 0.62
3150 000 METINVEST BV 8.500% 18-23/04/2026 USD 3279 544 0.65 % 20-
PETROBRAS GLOB 6.900% 19- 88 190 000 ZR;gE%jlc OF HUNGARY 3.000% 20 HUF 214 639 0.04
2000 000 : USD 2122875 0.42
19/03/2049 o
Philippines 4244 355 0.83
Kazakhstan 5323962 1.05 1 000 000 REPUBLIC OF PHILIPPINES 0.700% 20- ./ o 125 828 o2
1200 000 000 KAZAKHSTAN 5.300% 12-19/03/2022 KZT 2737655 0.54 03/02/2029 -
REPUBLIC OF PHILIPPINES 2.950% 20-
700 000 %é%gﬁ)AYGAS NAT 5.375% 18- USD 816 288 0.16 244000 <05 n0as ° usD 240 386 0.05
0 REPUBLIC OF PHILIPPINES 6.375% 09-
1350 000 ZKASIZ(%ISEAYGAS NAT 6.375% 18- USD 1770 019 035 1000000 500 o008 USD 1386 125 0.27
REPUBLIC OF PHILIPPINES 8.000% 11-
. 10 390 000 PHP 251366 0.05
Romania 5236367 1.03 19/07/2031
700 000 ROMANIA 3.375% 20-28/01/2050 EUR 751 860 0.15 800 000 ORZE/ggfgg OF PHILIPPINES 9.500% 05- ;qp 1240 650 0.24
2850 000 ROMANIA 3.650% 16-24/09/2031 RON 576 798 0.11
7120 000 ROMANIA 4.000% 20-25/10/2023 RON 1626048 0.32 Panama 3938391 0.78
0, -
3880 000 ROMANIA 4.750% 14-24/02/2025 RON 893 149 0.18 2400000 PANAMA 3.870% 19-23/07/2060 USD 2394450 047
450 000 PANAMA 4.300% 13-29/04/2053 USD 483272 0.10
5800 000 ROMANIA 5.800% 12-26/07/2027 RON 1388 512 0.27 ’
272000 PANAMA 6.700% 06-26/01/2036 USD 364361 0.07
South Korea 4995322 0.98 485000 PANAMA 9.375% 99-01/04/2029 USD 696 308 0.14
EXP-IMP BK KOREA 7.250% 17-
68 100 000 000 IDR 4995322 0.98 .
07/12/2024 Tunisia 3483 498 0.69
. 0, -
Sri Lanka 4922527 0.97 380000 50 CENT TUNISIE S.750% 13 USD 288 724 0.06
REPUBLIC OF SRI LANKA 6.200% 17- )
600000 |\ 70c 057 USsD 299 925 0.06 2552 000 —{5(1;171/52]0/;61]\”- BOND 6.375% 19- EUR 2200979 0.43
REPUBLIC OF SRI LANKA 6.750% 18- o e
600000 |00 40008 UsD 301238 0.06 1052 000 ggi\g/szlo’zzlm BOND 6.750% 18 EUR 993 795 0.20
REPUBLIC OF SRI LANKA 6.825% 16-
500 000 USD 253 688 0.05 .
llé/gZJ/ZBOLZIGC OF SRI LANKA 6.850% 15 Benin 3 385087 067
-850% 15- BENIN INTERNATIONAL BOND
1000000 03112005 USb 513938 0.10 2428000 4 dst0r 51 29/01/2035 EUR 2634 800 0.52
REPUBLIC OF SRI LANKA 6.850% 19- BENIN INTERNATIONAL BOND
300 000 {40200 USD 155963 0.03 664000 penl INTERNATIO EUR 750 287 015
REPUBLIC OF SRI LANKA 7.550% 19-
6000000 5o oo USD 2997375 0.59 Serbia 3371773 0.66
REPUBLIC OF SRI LANKA 7.850% 19- SERBIA REPUBLIC 1.000% 21-
800 000 |42 g USD 400 400 0.08 1909.000 5y EUR 2046 087 0.40
L SERBIA T-BONDS 4.500% 19-
Nigeria 4843 381 0.96 50600000 770100 ° RSD 505 300 0.10
REPUBLIC OF NIGERIA 7.875% 17- . % 20-
250000 oo 0030 usD 245 638 005 | 41800 000 Se8BLA T-BONDS 4.300% 20 RSD 414477 0.08
REPUBLIC OF NIGERIA 8.250% 21- . 0 18.
3139000 Soro s ’ UsD 2927118 058 | 37860000 SERDLS T-BONDS 3.875% I8 RSD 405 909 0.08
REPUBLIC OF NIGERIA 9.248% 18-
1650 000 USD 1670 625 0.33
21/01/2049 Morocco 3258 541 0.64
- . MOROCCO KINGDOM 4.000% 20-
British Virgin Islands 4754 605 0.93 3358000 45155050 ° UsD 3037941 0.60
HUARONG FINANCE 11 4.875% 16- MOROCCO KINGDOM 5.500% 12-
2 150 000 22/11/2026 USD 2236 430 0.44 200 000 122042 ° USD 220 600 0.04
HUARONG FINANCE I 5.500% 15-
2150 000 USD 2246750 0.44 .
16/01/2025 Singapore 2948010 0.58
2100 000 gg/‘ﬂ"/;&‘g JOURNEY 13.750% 18- USD 271 425 0.05 3000000 MEDCO BELL 6.375% 20-30/01/2027 USsD 2948 010 0.58
Ivory Coast 4714 861 0.93 Bolivia . 2839935 0.56
2 % 20- 2644000 BOLIVIA GOVT 4.500% 17-20/03/2028 USD 2422235 0.48
3818 000 LYORY COAST-PDI4.875% 20 EUR 4178 468 0.82 ’
30/01/2032 400 000 BOLIVIA GOVT 5.950% 13-22/08/2023 USD 417 700 0.08
IVORY COAST-PDI 6.125% 17-
510 000 USD 536393 0.11
15/06/2033 Angola 2699713 0.54
o 0, -
Chile 4619 649 0.91 émmogﬁﬁﬁfHMﬂmomomAw USD 590 925 0.12
400 000 CHILE 3.250% 21-21/09/2071 USD 368 475 0.07 % 19-
o 1 900 000 ANGOLA REPUBLIC OF 9.125% 19 USD L 816 044 036
350 000 CHILE 3.860% 17-21/06/2047 USsD 387 363 0.08 1246111 ggfigREPUBLIC OF 9.375% 18
1000 000 CODELCO INC 3.000% 19-30/09/2029 UsD 1012 688 0.20 300000 (10052048 S UsD 292744 0.06
o
300 000 EMPRESA NACIONAL 4.500% 17- USD 204619 0.06

14/09/2047
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2021

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value o of net
currency assets currency assets
Paraguay 2404 100 0.47 Senegal 840 500 0.17
600 000 PARAGUAY 2.739% 21-29/01/2033 USD 578925 0.11 20 000 12<3E/(l;21230L313C OF SENEGAL 6.250% 17- USD 840 500 0.17
1000 000 PARAGUAY 4.950% 20-28/04/2031 USD 1123625 0.22
400 000 PARAGUAY 5.400% 19-30/03/2050 USD 455 950 0.09 REPU%‘S&?F”GABON 6950% 15 787 130 0.15
200 000 PARAGUAY 6.100% 14-11/08/2044 UsD 245 600 0.05 759000 ¢ 1062025 e usD 787130 0.15
Surinam 2142679 0.42 Ireland 476 036 0.09
REPUBLIC OF SURINAME 9.250% 16- GTLK EUROPE DAC 5.125% 17-
1270000 5\ 0005 USD 934085 0.18 456000 51\ USD 476 036 0.09
1700000 Fo RO R HONAL ST s 1208594 0.24 Azerbaijan 424279 0.08
REPUBLIC OF AZERBAIJAN 3.500%
Cameroon 2065957 0.41 420 000 17-01/09/2032 USD 424279 0.08
1943 000 (1}7}5/5;}/2]3(?315 OF CAMEROON 3.950%21- gy 2065 957 0.41 Zambia 373 750 0.07
REPUBLIC OF ZAMBIA 5.375% 12-
UrUgUOy 2040 282 0.40 500 000 20/09/2022 USD 373 750 0.07
100 000 URUGUAY 4.975% 18-20/04/2055 USD 130 956 0.03
Honduras 324 806 0.06
1025000 URUGUAY 7.625% 06-21/03/2036 USD 1545700 0.30 .
300 000 HIONDURAS GOVT 6.250% 17 USD 324 806 0.06
16 340 000 URUGUAY 8.500% 17-15/03/2028 UYU 363 626 0.07 19/01/2027
Thailand 2015 605 0.40 Argentina 224 579 0.04
0, -
18 440 000 T;}(/?;/IEQED GOVT 2.875% 16- THB 49625 o1l 619529 ARGENTINA 1.000% 20-09/07/2029 UsD 224579 0.04
0, -
12 325 000 THAILAND GOVT 3.600% 17 THB 107218 0.08 Cayman Islandus 217188 0.04
17/06/2067 200 000 [CD SUKUK CO LTD 5.000% 17- USDb 217 188 0.04
29610000 [1ATLARD GOV 4.000% 13- THB 1058 762 021 0110212027
) Lebanon 190 000 0.04
Jamaica 1846 523 0.36 1 900 000 REPUBLIC OF LEBANON 6.600% 11- USD 190 000 0.04
800 000 JAMAICA GOVT 6.750% 15-28/04/2028 USD 917 650 0.18 2711172026
470 000 JAMAICA GOVT 7.875% 15-28/07/2045 USD 651773 0.13 Ethiopia 133 850 0.03
200 000 JAMAICA GOVT 8.000% 07-15/03/2039 USD 277 100 0.05 200 000 ETHIOPIA 6.625% 14-11/12/2024 USD 133 850 0.03
Guatemala 1742 548 0.34 Saudi Arabia 126 469 0.02
REPUBLIC OF GUATEMALA 4.375% SAUDI INT BOND 5.000% 18-
920000 |10 n USD 963 010 0.19 100000 72 e 049 USD 126 469 0.02
700 000 APPUBLIC OF GUATEMALA 3.375% USD 779 538 0.15 Qatar 122 964 0.02
. STATE OF QATAR 5.103% 18-
Pakistan 1615016 0.32 1000 230412048 usb 122964 0.02
1631000 (0 UBLIC OF PAKISTANT375% 21- USD 1615016 0.32 Venezuela 0 0.00
VENEZUELA 0.000% 07-
United Arab Emirates 1506 661 0.30 3370000 31/03/2038 DFLT Usb 0.00
ABU DHABI GOVT 2.700% 20-
500000 (0 2070 USD 453750 0.09 Floating rate bonds 9734 256 1.92
% 19- .
650 000 gz;fglél_é)vl;ﬁ%igg?\]ﬁgozNonz/zow USD 709 231 0.14 Argentina 6497 694 128
300000 ¢ 5500 13 30/01/2043 USD 343 680 0.07 420 611 ARGENTINA 20-09/01/2038 SR UsD 160 673 0.03
Georaia 1256 100 025 2418796 ARGENTINA 20-09/07/2030 SR USD 852 626 0.17
g : 16 238 051 ARGENTINA 20-09/07/2035 SR USD 5236770 1.03
1200 000 TBC BANK JSC 5.750% 19-19/06/2024 USD 1256 100 0.25
700 000 ARGENTINA 20-09/07/2041 SR USD 247 625 0.05
Costa Rica 1246 759 0.25 E .
250 000 COSTA RICA 5.625% 13-30/04/2043 USD 213953 0.04 cuador 3236562 0.64
691 600 REPUBLIC OF ECUA 20-31/07/2030 SR USD 569 619 0.11
650 000 COSTA RICA 7.000% 14-04/04/2044 USD 636 106 0.13
358 407 REPUBLIC OF ECUA 20-31/07/2030 SR USD 199 700 0.04
400 000 COSTA RICA 7.158% 15-12/03/2045 USD 396 700 0.08
2773 680 REPUBLIC OF ECUA 20-31/07/2035 SR UsD 1809 479 036
Macao 1228225 0.24 1138000 REPUBLIC OF ECUA 20-31/07/2040 SR USD 657 764 0.13
0, -
1222 000 Il";%l\s’l/ggém HOLDIN 5.875% 19 USD 1228225 0.24
Money Market Instruments 4290 321 0.84
El Salvador 1125832 0.22
500000 1 SV ADORREP 6.375% 14- USD 296 813 0.06 Egypt 4290321 0.84
) 73000 000 EGYPT T-BILL 0.000% 21-30/08/2022 EGP 4290321 0.84
368 000 ZE()L/()SI‘;‘ZL()‘S’QDOR REP 7.125% 19- USD 200 399 0.04
200 000 glL/OSzz?zLo\fl\DORREP 7.625% 11- USD 110 163 002 |Shares/Units in investment funds 48 171 766 9.47
0
200 000 ?(;OS;?ZL(,ZQDOR REP 8.230% 02- usD 122038 0.02 Luxembourg 48171 766 9.47
b 20~ BNP PARIBAS FUNDS RMB BOND -
650 000 ]fSL/()S;?ZL()‘;?DOR REP 9.500% 20 USD 396 419 0.08 30436.00 3 Cap USsD 38 867 380 7.64
BNP PARIBAS INSTICASH USD 1D
United Kingdom 977982 0.19 7094419 SHORT TERM XCA usb 9304386 1.83
0, - ege .
920 000 PETRA DIAMONDS 10.500% 21 USsD 977 982 0.19 Total securities pOI’ffO|IO 455591 007 89.66

08/03/2026
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BNP PARIBAS FUNDS Emerging Equity

Securities portfolio at 31/12/2021

Expressed in USD

. L tati % of net . L tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value % of ne
currency assets currency assets
Transferable securities admitted to an Russia 8 764 556 245
official stock exchange listing and/or 343389 844 95.84 97928 LUKOIL PJSC - ADR UsD 8764 556 245
traded on another regulated market The Netherlands 8414098 235
Shares 343 389 844 95.84 139076 YANDEX NV - A USD 8414 098 235
China 81859 393 22.84 Mexico 5965493 1.66
223932 51JOB INC - ADR USD 10 956 993 3.06 1604 466 WALMART DE MEXICO SAB DE CV MXN 5965 493 1.66
83677 ALIBABA GROUP HOLDING - ADR USsD 9939991 2.77 Hong Kong 5637655 157
316900 ALIBABA GROUP HOLDING LTD HKD 4728 990 1.32 558 600 AIA GROUP LTD HKD 5637 655 1.57
37659 BAIDU INC - ADR USD 5603 283 1.56 .
HOLLYSYS AUTOMATION Malaysia 3292781 0.92
289575 TECHNOLO Usb 4077216 114 5236200 DIALOG GROUP BHD MYR 3292781 0.92
91550 JD.COM INC - CL A HKD 3167 659 0.88
Bermuda 2763 080 0.77
153 800 MEITUAN DIANPING-CLASS B HKD 4507 165 1.26 241317 GEOPARK LTD UsD 2763 080 0.77
212200 NETEASE INC HKD 4304 044 1.20 )
421200 TENCENT HOLDINGS LTD HKD 24731 560 6.90 Argentina 1378884 0.38
37394 TRIP.COM GROUP LTD-ADR Usb 920 640 026 65319 PAMPA ENERGIA SA-SPON ADR UsD 1378 884 038
239000 WUXI BIOLOGICS CAYMAN INC HKD 2835018 079 |Total securities portfolio 343 389 844 95.84
96 847 ZAI LAB LTD-ADR USsD 6086 834 1.70
Taiwan 62 147 628 17.35
CHAILEASE HOLDING CO GDS
59329 RULEI44A USD 2812195 0.78
639 209 CHAILEASE HOLDING CO LTD TWD 6091170 1.70
5819723 E.SUN FINANCIAL HOLDING CO TWD 5910 538 1.65
156 000 MEDIATEK INC TWD 6718 115 1.88
99 125 TAIWAN SEMICONDUCTOR - ADR USD 11925729 333
TAIWAN SEMICONDUCTOR
937000 )\ UFACTURING CO TWD 20 857 802 5.82
388 000 UNIMICRON TECHNOLOGY CORP TWD 3245388 0.91
1950 000 UNITED MICROELECTRONICS CORP TWD 4586691 1.28
South Korea 37552613 10.48
16 554 NAVER CORP KRW 5270 850 1.47
358 430 SAMSUNG ELECTRONICS CO LTD KRW 23615233 6.59
78 581 SK HYNIX INC KRW 8 666 530 242
India 36 904 904 10.31
95731 DIVIS LABORATORIES LTD INR 6023 044 1.68
163 941 HDFC BANK LIMITED INR 3259 734 091
218 973 HINDUSTAN UNILEVER LTD INR 6948 944 1.94
223257 HOUSING DEVELOPMENT FINANCE INR 7759 949 2.17
113 372 JUBILANT FOODWORKS LTD INR 5473721 1.53
233 648 RELIANCE INDUSTRIES LTD INR 7439512 2.08
South Africa 20550 615 5.73
91605 ANGLO AMERICAN PLATINUM LTD ZAR 10427 623 291
3701 CAPITEC BANK HOLDINGS LTD ZAR 473013 0.13
488 112 CLICKS GROUP LTD ZAR 9649 979 2.69
Canada 19 102 366 5.33
8751 528 GRAN TIERRA ENERGY INC UsD 6660 788 1.86
539 272 KINROSS GOLD CORP USD 3133170 0.87
101 704 PAN AMERICAN SILVER CORP USsD 2539 549 0.71
157 672 WHEATON PRECIOUS METALS CORP  USD 6768 859 1.89
United States of
America 18 836 801 5.26
140 842 BUNGE LTD USD 13 149 009 3.67
91709 NEWMONT MINING CORP USsD 5687792 1.59
Indonesia 16 230 842 4.54
16 116 100 BANK CENTRAL ASIA TBK PT IDR 8 260 646 231
20 895 400 TELEKOMUNIKASI INDONESIA PER IDR 5938 749 1.66
7041 500 UNILEVER INDONESIA TBK PT IDR 2031447 0.57
Brazil 13988 135 3.90
1520 463 HYPERA SA BRL 7716 969 2.15
1437 464 RAIA DROGASIL SA BRL 6271166 1.75
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BNP PARIBAS FUNDS Emerging Mulfi-Asset Income

Securities portfolio at 31/12/2021

Expressed in USD

Quantity Denomination QCEIC::;T; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an 9 660 NOTRE DAME INTERMED PAR SA BRL 104 665 0.15
official stock exchange listing and/or 55731 674 8127 17 500 PET CENTER COMERCIO E PARTIC BRL 51432 0.08
traded on another regulated market 19,300 PETRO RIO SA BRL 72364 ol

42 589 PETROLEO BRASILEIRO PETROBRAS ~ BRL 234737 0.34
Shares 38419204 56.03 49,400 {’l;‘gl;l?LEO BRASILEIRO PETROBRAS BRL 252322 037
China 7295959 10.65 15006 PORTO SEGURO SA BRL 56360 0.08
70800 ALIBABA GROUP HOLDING LTD HKD 1056524 154 25 878 SANTOS BRASIL PARTICIPACOES BRL 29 874 0.04
18 900 BEIING ORIENTAL YUHONG - A CNY 156 351 0.23 20353 SENDAS DISTRIBUIDORA SA BRL 47356 0.07
880 721 CHINA CONSTRUCTION BANK - H HKD 610823 0.89 46823 SEQUOIA LOGISTICA E TRANSPOR BRL 118 865 0.17
72000 CHINA MENGNIU DAIRY CO HKD 408 531 0.60 10300 SUZANO PAPEL E CELULOSE SA BRL 111155 0.16
3554 GDS HOLDINGS LTD - ADR USD 167 607 0.24 40934 VALE SA BRL 572 920 0.84
8900 JD.COMINC - CL A HKD 307943 0.45 45479 VIBRA ENERGIA SA BRL 174 731 025
2642 JOYY INC USD 120 026 0.18 15707 WEG SA BRL 93001 o.14
1100 KWEICHOW MOUTAI CO LTD - A CNY 353758 0.52 )
12 600 MEITUAN DIANPING-CLASS B HKD 369 248 0.54 Taiwan 4213169 6.15
20200 NETEASE INC HKD 502 262 0.86 146 000 CHUNGHWA TELECOM CO LTD TWD 615115 0.90
54290 PING AN INSURANCE GROUP CO - H HKD 391 636 0.57 45000 &%&?T%i?c%omc TWD 448 366 0.65
28400 S F HOLDING CO LTD - A CNY 307 297 0.45 95 292 EXI\\INL?FI\A 2%;5%%%cmk TWD 2121217 310
26059 TENCENT HOLDINGS LTD HKD 1530103 223 49 000 UNIMICRON TECHNOLOGY CORP TWD 409 856 0.60
30500 WUXI BIOLOGICS CAYMAN INC HKD 361791 053 263 000 UNITED MICROELECTRONICS CORP TWD 618 615 0.90
14300 XUNNAN ENERGY NEW MATERIAL- CNY 562 059 0.82
South Korea 2799 288 4.08
Russia 5467 800 7.98 327 LG HOUSEHOLD & HEALTH CARE KRW 301767 0.44
61 605 ALROSA PISC RUB 100 860 0.15 1276 NAVER CORP KRW 406 283 0.59
9376 GAZPROM NEFT - ADR USD 341755 0.50 22 847 SAMSUNG ELECTRONICS CO LTD KRW 1505279 220
105715 GAZPROM PAO - ADR USD 976 807 1.42 5313 SK HYNIX INC KRW 585 959 0.85
916 163 INTER RAO UES PISC RUB 52186 0.08 Mexico 2702912 405
9301 LUKOIL PJSC - ADR USD 832 440 121 78382 ALFA SAB.A MXN 57507 0.08
2722 MAGNITPISC RUB 197474 029 22247 AMERICA MOVIL - ADR - L USD 469 634 0.68
11565 MAIL.RU GROUP-GDR REGS USb 134038 0.20 87289 AMERICA MOVIL SAB DE C-SER L MXN 92514 0.13
936 MMC NORILSK NICKEL PJSC RUB 284 870 0.42 6800 ARCA CONTINENTAL SAB DE CV MXN 43368 0.06
863 NOVATEK PJSC-SPONS GDR REG S USD 202 115 0.29 32690 CEMEX SAB - ADR USD 01638 032
30466 POLYMETAL INTERNATIONAL - W/I GBP 541188 0.79 49 100 FIBRA UNO ADMINISTRACION SA MXN 51919 0.08
88 000 RENAISSANCE INSURANCE GROUP RUB 118497 0.17 5360 FOMENTO ECONOMICO MEX - ADR USD 416 526 0.61
199 508 SBERBANK OF RUSSIA PISC RUB 780 996 1.14 7690 GRUMA S.AB. B MXN 08 645 0.14
279 814 SISTEMA PISFC RUB 87455 0.13
210 105 SURGUTNEFTEGAS-PREFERENCE RUB 107 789 0.16 2800gﬁéﬁg%é%iPPORTUARH)DE MXN 37842 0.08
53 528 TATNEFT PJSC RUB 357180 0.52 6240 gfg&?cA_Eé{OP ORTUARIO DEL MXN 86 034 0.13
290 771 472 VTB BANK PJSC RUB 187241 0.27 24700 GRUPO BIMBO SAB - SERIES A MXN 76 001 0.11
6306 X 5 RETAIL GROUP NV-REGS GDR RUB 164 909 0.24 71 860 GRUPO FINANCIERO BANORTE - O MXN 467 081 0.68
Brazil 5257742 767 25500 GRUPO FINANCIERO INBURSA - O MXN 30553 0.04
32700 ANIMA HOLDING SA BRL 49314 0.07 34300 GRUPO TELEVISA SAB-SER CPO MXN 64611 0.09
20541 AREZZO INDUSTRIA E COMERCIO BRL 283112 0.41 17900 KIMBERLY-CLARK DE MEXICO - A MXN 27123 0.04
25515 ATACADAO DISTRIBUICAO COMERC ~ BRL 69 857 0.10 12600 ORBIA ADVANCE CORP SAB DE CV MXN 32182 0.05
65474 B3 SA-BRASIL BOLSA BALCAO BRL 130 948 0.19 2500 PROMOTORA'Y OPERADORADEINF  MXN 19 546 0.03
185 296 BANCO BRADESCO SA-PREF BRL 639 055 0.93 129 145 WALMART DE MEXICO SAB DE CV MXN 480 168 0.70
37400 BB SEGURIDADE PARTICIPACOES BRL 139327 0.20 India 2289527 334
62 588 BRADESPAR SA - PREF BRL 280 803 0.41 5187 DIVIS LABORATORIES LTD INR 326347 0.48
49720 COSAN SA INDUSTRIA COMERCIO BRL 193614 0.28 28 354 HDFC BANK LIMITED INR 563 779 0.82
24272 DIRECIONAL ENGENHARIA SA BRL 55386 0.08 43281 HINDALCO INDUSTRIES LTD INR 276 573 0.40
1500 ENERGISA SA - UNITS BRL 11949 0.02 12 041 HINDUSTAN UNILEVER LTD INR 382112 0.56
19400 ENGIE BRASIL ENERGIA SA BRL 133780 0.20 5284 HOUSING DEVELOPMENT FINANCE INR 183 661 0.27
16 029 EQUATORIAL ENERGIA SA - ORD BRL 65 066 0.09 7381 JUBILANT FOODWORKS LTD INR 356 363 0.52
25 684 FLEURY SA BRL 82954 0.12 6303 RELIANCE INDUSTRIES LTD INR 200 692 0.29
18 735 GERDAU SA - PREF BRL 91691 0.13
32 684 HOSPITAL MATER DEI SA BRL 79216 0.12 flong Kong 1748 854 233
87000 AIA GROUP LTD HKD 878 045 1.28
40077 HYPERA SA BRL 203407 0.30 9 600 HONG KONG EXCHANGES & CLEAR HKD 561790 0.82
95 800 ITAU UNIBANCO HOLDING S-PREF BRL 360325 0.53 15500 TECHTRONIC INDUSTRIES CO LTD HKD 309019 0.45
30800 KLABIN SA - UNIT BRL 141 890 021
18000 LOCALIZA RENT A CAR BRL 171275 0.25
22590 MARFRIG GLOBAL FOODS SA BRL 89 508 0.13
14 341 NATURA &CO HOLDING SA BRL 65 474 0.10
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BNP PARIBAS FUNDS Emerging Mulfi-Asset Income

Securities portfolio at 31/12/2021

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value o of net
currency assets currency assets
Poland 1358 483 1.99 Czech Republic 131003 0.19
17172 ALLEGRO.EU SA PLN 165 568 0.24 30 535 MONETA MONEY BANK AS CzZK 131003 0.19
11 043 BANK PEKAO SA PLN 334273 0.49
Cayman Islands 76 746 0.11
684 CD PROJEKT SA PLN 32737 0.05 20356 BANCO BTG PACTUAL SA-UNIT BRL 76746 0.11
88367 ECHO INVESTMENT S.A. PLN 89 126 0.13 .
1270 KRUK SA PLN 103 040 0.15 Slovenia 56650 0.08
20788 PKO BANK POLSKI SA PLN 231 741 034 3310 NOVA LIUBLJANSKA B-GDR REG S EUR 56 650 0.08
8 881 POLSKI KONCERN NAFTOWY ORLEN ~ PLN 163 809 0.24 Colombia 56 200 0.08
20 130 POWSZECHNY ZAKLAD UBEZPIECZE PLN 176 558 0.26 4360 ECOPETROL SA - ADR UsD 56 200 0.08
5997 WARSAW STOCK EXCHANGE PLN 61 631 0.09 Guernsey Island 46 681 0.07
Indonesia 875811 127 42827 ETALON GROUP-GDR REGS - W/I USD 46 681 0.07
1502 080 BANK CENTRAL ASIA TBK PT IDR 769 923 1.12 Bonds 17 022 508 24.81
3501 100 BUKALAPAK.COM PT TBK IDR 105 888 0.15 )
Russia 1403774 2.07
Hungary 706 837 1.04 285 000 RUSSIA 12.750% 98-24/06/2028 UsD 450 300 0.66
18 406 MOL HUNGARIAN OIL AND GAS PL HUF 143114 021 6175 000 RUSSIA-OFZ 6.000% 19-06/10/2027 RUB 73562 0.11
7502 OTP BANK PLC HUF 384245 056 3580 000 RUSSIA-OFZ 6.100% 20-18/07/2035 RUB 39372 0.06
5 520 RICHTER GEDEON NYRT HUF 148 603 022 8800 000 RUSSIA-OFZ 7.050% 13-19/01/2028 RUB 110 031 0.16
4240 WABERERS INTERNATIONAL NYRT HUF 30875 0.05 4810000 RUSSIA-OFZ 7.250% 18-10/05/2034 RUB 59115 0.09
The Netherlands 630 764 0.92 31378 000 RUSSIA-OFZ 7.400% 19-17/07/2024 RUB 409 537 0.60
109461 VEON LTD USD 187 178 027 11518 000 RUSSIA-OFZ 7.650% 19-10/04/2030 RUB 147 742 022
7332 YANDEX NV - A USD 443 586 0.65 1970 000 RUSSIA-OFZ 7.700% 19-16/03/2039 RUB 24 857 0.04
. 6620 000 RUSSIA-OFZ 8.500% 16-17/09/2031 RUB 89258 0.13
Thailand 477570 0.70 ’
131300 AIRPORTS OF THAILAND PCL-FOR THB 239 764 0.35 China 1396970 2.04
140 600 CENTRAL PATTANA PUB CO-FOREI THB 237 806 0.35 600 000 CHINA SCE GRP 7.250% 19-19/04/2023 USD 528 750 0.77
. COUNTRY GARDEN 3.125% 20-
Chile 347 544 0.50 600 000 22/10/2025 USD 528 120 0.77
2340 970 BANCO SANTANDER CHILE CLP 94 106 0.14 500 000 [IMES CNHLDG 6.750% 20-08/07/2025 USD 340 100 0.50
63510 CENCOSUD SA CLP 106 223 0.15
450 CIA CERVECERIAS UNIDAS - ADR UsD 7385 0.01 Mexico 1302815 1.90
0, _
15630 EMPRESAS CMPC SA CLP 26197 0.04 6240 000 g@f@g@f BONOS 10.000% 05 MXN 326 730 048
- 0, -
13 714 ENEL AMERICAS SA - ADR USD 74 604 0.11 959 000 12\%1/553%12 BONOS 10.000% 06 MXN 56342 0.08
8 610 ENEL CHILE SA USD 15584 0.02 5 40 MEXICAN BONOS 5.750% 15- oy D eon o
12 120 580 ITAU CORPBANCA CLP 23 445 0.03 05/03/2026 -
MEXICAN BONOS 7.750% 11-
TUfkey 335565 0.49 1720 000 29/05/2031 MXN 84 957 0.12
101 068 AKBANK T.A.S. TRY 54797 0.08 3453000 %}fﬁi%tg BONOS 7.750% 12- MXN 164 271 0.24
11929 BIM BIRLESIK MAGAZALAR AS TRY 55065 0.08 125 000 MEXICAN BONOS 8.000% 17- - 1 003
34285 TURK HAVA YOLLARI AO TRY 51687 0.08 07/11/2047 :
48 834 TURKCELL ILETISIM HIZMET AS TRY 67 883 0.10 400 000 ?’é’fﬁg@g BONOS 8.500% 09- MXN 20611 0.03
125059 TURKIYE GARANTI BANKASI TRY 106 133 0.15 % 09-
3907 000 13‘41}/50)2;‘)“21; BONOS 8.500% 09 MXN 202 246 0.29
1 TURKIYE SINAI KALKINMA BANK TRY 0 0.00 |
. 369 000 55/3)111/(2)(])‘5%05 MEXICA 7.690% 20- USD 354240 0.52
Singapore 319 849 0.47
78 500 SATS LTD SGD 226 562 0.33 Brazil 1191522 1.73
417 SEA LTD-ADR UsD 93287 0.14 BRAZIL NTN-F 10.000% 14-
2580000 (1o S FLAT BRL 455 591 0.66
. A 0, -
United States of 780 000 BRAZIL NTN-F 10.000% 18 BRL 135075 0.20
. 01/01/2029 FLAT
America 308 609 0.45 i % 20-
170 000 BRAZIL NTN-F 10.000% 20 BRL 29180 0.04
6192 YUM CHINA HOLDINGS INC UsD 308 609 0.45 01/01/2031 FLAT -
REPUBLIC OF BRAZIL 3.875% 20-
Greece 286 702 0.42 200000 0 m030 UsD 194 100 0.28
111 181 ALPHA BANK A.E. EUR 136 171 0.20 200 000 ‘fﬁgﬁf&‘g OF BRAZIL 4.750% 19- USD 178 038 026
10900 FF GROUP EUR 1 0.00 200 000 REPUBLIC OF BRAZIL 5.625% 16- UsD 199 538 029
10 615 OPAP SA EUR 150 530 0.22 21/02/2047 -
Cyprus 215 009 0.31 South Africa 1152954 1.68
REPUBLIC OF SOUTH AFRICA
10 549 GLOBALTRA-SPONS GDR REGS USD 89 877 0.13 2620000 "0 0c 21122026 ZAR 181717 027
) 0
4226 OZON HOLDINGS PLC - ADR USD 125132 0.18 300 000 11{615_11’3/113(])7[2%20; SOUTH AFRICA 4.300% USD 303 450 0.44
Austria 169 756 0.25 4280 000 REPUBLIC OF SOUTH AFRICA 8250% 241352 035
5768 RAIFFEISEN BANK INTERNATIONAL EUR 169 756 0.25 13-3 1/03/2835 © AFRICA £.500%
REPUBLIC OF SOUTH AFRICA 8.500%
3250 000 ZAR 172 744 0.25
Peru 154174 0.22 13-31/01/2037 !
1263 CREDICORP LTD USD 154 174 0.22 4660 000 Ifgg‘gb%ﬁf SOUTH AFRICA 9.000% 253 691 037
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BNP PARIBAS FUNDS Emerging Mulfi-Asset Income

Securities portfolio at 31/12/2021

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value o of net
currency assets currency assets
Malaysia 1112364 1.61 Poland 538433 0.78
MALAYSIA INVEST 3.871% 13- POLAND GOVT BOND 1.250% 20-
120000 (ocnooe MYR 29380 0.04 210000 5 700030 PLN 42 868 0.06
MALAYSIA INVEST 4.119% 19- POLAND GOVT BOND 2.500% 15-
121000 yo 70 = MYR 29576 0.04 100000 5o/ o6 PLN 23370 0.03
MALAYSIA INVEST 4.245% 15- POLAND GOVT BOND 2.500% 18-
279000 500605030 MYR 69 732 0.10 1255000 5005 PLN 304 270 0.44
MALAYSIA INVEST 4.582% 13- POLAND GOVT BOND 2.750% 19-
34000 3000 033 MYR 8725 0.01 230000 550000 PLN 53215 0.08
MALAYSIA INVEST 4.638% 19- POLAND GOVT BOND 3.250% 14-
26000 /<7500 MYR 6407 0.01 471000 5000055 PLN 114 710 0.17
MALAYSIAN GOVT 3.757% 18- .
66 000 20/04/2023 MYR 16 139 0.02 Ukraine 442 875 0.65
IYRER )
315 000 Il\/é%ligﬁ(){}SSIAN GOVT 3.844% 13 MYR 75 464 o1l 200 000 UKRAINE GOVT 7.253% 20-15/03/2033 USD 175 500 0.26
300 000 UKRAINE GOVT 7.375% 17-25/09/2032 USD 267375 0.39
0
woom)xﬁgg&gANGOVT1%241l MYR 36 145 0.05 .
Turkey 382 183 0.57
MALAYSIAN GOVT 3.882% 18-
540000 1405005 0 MYR 133 424 0.19 250 000 REPUBLIC OF TURKEY 8.000% 04- USD 258 438 038
14/02/2034 -
MALAYSIAN T 3.885% 19-
160 000 15/08/20259 GOVT 3.885% MYR 39212 0.06 290 000 TURKEY GOVT BOND 11.000% 17- IRY 13 649 0.02
24/02/2027 :
MALAYSIAN GOVT 3.955% 15-
296000 |'s0c 0> 0 MYR 73219 0.11 460 000 TURKEY GOVT BOND 11.700% 20- TRY 20021 0.03
13/11/2030 )
MALAYSIAN T 4.059% 17-
610 000 30/09/20254 GOVT 4.059% 17 MYR 150 913 0.22 1 020 000 TURKEY GOVT BOND 7.100% 13- IRY 65 479 0.10
08/03/2023 :
MALAYSIAN GOVT 4.065% 20-
90000 <0050 0 MYR 21199 0.03 445 000 TURKEY GOVT BOND 9.000% 14- IRY 24596 0.04
, 24/07/2024 :
195 000 T’;%gggfém GOVT 4.736% 16- MYR 49 493 0.07 o
man 349 020 051
613 000 MALAYSIAN GOVT 5.248% 08- MYR 162 796 0.24 OMAN INTRNL BOND 7.375% 20-
15/09/2028 : 300000 5e/1 0503 : USD 349 020 0.51
167 000 PETRONAS 7.625% 96 -15/10/2026 USD 210 540 0.31 o .
Dominican Republic 344519 0.50
Hong Kong 898 711 131 150 000 REPUBLIC OF DOMINICAN 4.875%20- /o0 152419 0.22
200 000 CNAC HK FINBRID 5.125% 18- USD 227491 033 23/09/2032 -
14/03/2028 : 200 000 REPUBLIC OF DOMINICAN 5.875%20- /10 192 100 0.28
SHIMAO GRP HLDGS 5.600% 19- 30/01/2060 -
1100000 Jn70 0o USD 671220 0.98
Colombi South Korea 322752 0.47
olombia 791 791 1.16 EXP-IMP BK KOREA 7.250% 17-
4400 000 000 IDR 322752 0.47
281 000 000 COLOMBIA TES 10.000% 09-24/07/2024 CcoP 73959 0.11 07/12/2024
393 700 000 COLOMBIA TES 6.000% 12-28/04/2028 CcoP 87276 0.13 Philippines 320190 0.46
247100 000 COLOMBIA TES 7.000% 17-30/06/2032 cor 55244 0.08 390 000 111511’2123(;1? OF PHILIPPINES 8.125% 10- 10027 0.01
290 500 000 COLOMBIA TES 7.250% 19-18/10/2034 cop 65235 0.10 200 000 REPUBLIC OF PHILIPPINES 9.500% 05- |/ 510163 045
128 700 000 COLOMBIA TES 7.250% 20-26/10/2050 CoP 27116 0.04 02/02/2030 ’
288 200 000 COLOMBIA TES 7.500% 11-26/08/2026 CcoP 70217 0.10 Czech Republic 318 855 0.46
200 000 000 COLOMBIA TES 7.750% 15-18/09/2030 copr 47 809 0.07 1480 000 CZECH REPUBLIC 0.950% 15- CZK 57555 0.08
254 00p REPUBLIC OF COLOMBIA 10375%03- |0 364935 053 ggﬁoﬁpumw L 000% 15
28/01/2033 : 000% 15-
330000 56 CZK 13 646 0.02
Indonesia 726 315 1.05 1 080 000 CZECH REPUBLIC 1.200% 20- 7K 0471 0.06
939 INDONESIA GOVT 6.125% 12- 979 13/03/2031 ’
39000000 5057008 IDR 6697 0.10 500 000 CZECH REPUBLIC 1.250% 20- 7K 21430 0.03
INDONESIA GOVT 7.000% 19- 14/02/2025 ’
1605000 000 | <0000 IDR 116 813 0.17 5 140 000 CZECH REPUBLIC 2.000% 17- — 737 o3
INDONESIA GOVT 8.250% 11- 13/10/2033 -
454000000 | o0 IDR 35581 0.05 3 100 000 CZECH REPUBLIC 2.750% 13- _— 03016 o1s
INDONESIA GOVT 8.250% 15- 23/07/2029 ’
808 000 000 | e oo - IDR 62 867 0.09 )
INDONESIA GOVT 8.375% 13- Thailand 306 066 0.45
1525 000 000 15/03/2034 IDR 119 985 0.17 2170 000 THAILAND GOVT 2.875% 16- THB 64 679 0.09
INDONESIA GOVT 8.375% 19- 17/06/2046
1432000 000 15/04/2039 IDR 113 314 0.17 2930 000 THAILAND GOVT 3.400% 15- THB 97351 0.14
INDONESIA GOVT 9.000% 13- 17/06/2036 ’
1389 000 000 15/03/2029 IDR 112 632 0.16 235 000 THAILAND GOVT 3.600% 17- THB 11068 0.02
1165000 000 TNDONESIA GOVT 9.500% 10- IDR 98 144 0.14 N v 0 '
15/07/2031 - 740 000 THAILAND GOVT 3.650% 10- THB 25 504 0.04
20/06/2031
Peru 564057 0.81 THAILAND GOVT 3.775% 12-
g 1975 000 THB 69 025 0.10
75000 PERU B SOBERANO 5.400% 19- PEN 17135 0.02 25/06/2032
12/08/2034 . 1075000 THAILAND GOVT 4.000% 15- THB 38 439 0.06
PERU B SOBERANO 6.350% 16- 17/06/2066 ’
350000 |5i0c nog - PEN 92246 0.13 )
160 000 REPUBLIC OF PERU 6.900% 07- PEN 10741 006 Bahrain 303 900 0.44
12/08/2037 - 300 000 BAHRAIN 7.500% 17-20/09/2047 USD 303 900 0.44
REPUBLIC OF PERU 6.950% 08- .
210000 50872031 PEN 56386 0.08 Chile 296 702 0.43
0, -
230 000 IZIIE/Il’}J/ZB(;I;C OF PERU 8.750% 03 USD 357 549 0.52 200 000 CODELCO INC 4.375% 19-05/02/2049 UsD 227 663 033
TESORERIA PESOS 5.000% 15-
30000000 (o S FLAT CLP 33214 0.05
0, -
30000 000 TESORERIA PESOS 6.000% 13 cLp 35 825 0.05

01/01/2043

The accompanying notes form an integral part of these financial statements

Page 100



BNP PARIBAS FUNDS Emerging Mulfi-Asset Income

Securities portfolio at 31/12/2021

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value o of net
currency assets currency assets
Saudi Arabia 292781 0.43 Serbia 34830 0.06
SAUDI INT BOND 2.250% 21- SERBIA T-BONDS 4.500% 19-
300000 > 2033 USsD 292 781 0.43 L 170000 {01006 RSD 11684 0.02
. SERBIA T-BONDS 4.500% 20-
Romania 262928 0.38 1 080 000 20/08/2032 RSD 10 709 0.02
110 000 ROMANIA 3.650% 20-28/07/2025 RON 24 448 0.04 L 160 000 (s);l(z)?/lzzz Z”E;-BONDS 5.875% 18- RSD 12437 0.02
510 000 ROMANIA 4.750% 14-24/02/2025 RON 117398 0.17
45000 ROMANIA 4.750% 19-11/10/2034 RON 9752 0.01 British Virgin Islands 25850 0.04
0 -
95000 ROMANIA 4.850% 18-22/04/2026 RON 21813 0.03 200 000 ggﬂg&g JOURNEY 13.750% 18 UsD 25 850 0.04
150 000 ROMANIA 5.000% 18-12/02/2029 RON 34 455 0.05 U
230 000 ROMANIA 5.800% 12-26/07/2027 RON 55062 0.08 ruguay 15800 0.02
710 000 URUGUAY 8.500% 17-15/03/2028 UYU 15 800 0.02
Qatar 251750 0.37
STATE OF QATAR 4.625% 16- Venezuela 0 0.00
200000 e oae USD 251750 0.37 220 000 VENEZUELA 11.750% 11- USD 0 0.00
21/10/2026 DFLT :
Egypt 244 200 0.36 ,
ARAB REP EGYPT 7.500% 21- Floating rate bonds 289,962 0.43
300000 {cion o061 UsD 244 200 0.36 i
Argentina 160077 0.24
Morocco 190 538 0.28 224 485 ARGENTINA 20-09/07/2030 SR UsD 79 131 0.12
0
200 000 ]1\/;?12%3(520 KINGDOM 3.000% 20- USD 190 538 0.28 250996 ARGENTINA 20-09/07/2035 SR UsD 80 946 0.12
Nigerio 190 350 0.28 Ecuador 129 885 0.19
200 000 REPUBLIC OF NIGERIA 7.375% 21- USD 190 350 08 199 096 REPUBLIC OF ECUA 20-31/07/2035 SR UsD 129 885 0.19
28/09/2033
Hungary 175 076 0.25 |Other fransferable securities 264 744 038
REPUBLIC OF HUNGARY 1.000% 19-
9870000 56/11/205 HUF 27064 004 Shares 264 744 0.38
REPUBLIC OF HUNGARY 2.000% 20-
22 180 000 HUF 57978 0.08 .
23/05/2029 Russia 264 744 0.38
REPUBLIC OF HUNGARY 2.250% 20- MAGNITOGORSK IRON & STEEL
2960 000 50042033 HUF 7382 0.01 186 359 W ORKS PISC RUB 172 529 025
0
10280 000 5B OF HUNGARY 3.000% 19- HUF 28363 0.04 529 POLYUS PISC RUB 92215 0.13
REPUBLIC OF HUNGARY 3.000% 20- e
8200000 550472041 HUF 19957 0.03 IShares/Units in investment funds 6367 683 9.31
12 300 000 ZRZE/WZB(;IF OF HUNGARY 3.250% 15- HUF 34332 0.05
Luxembourg 6367 683 9.31
Ghana 158 538 0.23 375133 BNP PARIBAS FUNDS ASIA EX- UsD 491 799 072
REPUBLIC OF GHANA 8.750% 20- JAPAN SMALL CAP - X CAP
200000 1032061 uUsb 158 538 0.23 BNP PARIBAS FUNDS CHINA
26 991.00 UsD 2587 896 3.78
) EQUITY- X USD ACC XCA
Sri Lanka 149 869 0.22 987,00 BNP PARIBAS FUNDS RMB BOND - Usb 1260419 L84
300 000 REPUBLIC OF SRILANKA 7.550% 19- USD 149 869 022 X CAP
28/03/2030 - 15 459 g4 BNP PARIBAS INSTICASH USD 1D USDb 2027 568 297
suri *°" SHORT TERM XCA :
urinam 147 100 0.21 o1s o
REPUBLIC OF SURINAME 9.250% 16- Total securities porifolio 62 364 101 90.96
200 000 UsD 147 100 0.21
26/10/2026
Argentina 112310 0.16
27619 ARGENTINA 1.000% 20-09/07/2029 UsD 10012 0.01
PROVINCIA DE JUJ 8.625% 17-
152783 500029 USD 102298 0.15
Kenya 101 050 0.15
KENYA INFRASTRUC 11.750% 19-
11600000 oo oas KES 101 050 0.15
Tunisia 86 245 0.13
TUNISIA INT BOND 6.375% 19-
100000 | 0o 5 EUR 86245 0.13
Lebanon 62 000 0.08
REPUBLIC OF LEBANON 6.600% 11-
100000 5715 USsD 10 000 0.01
REPUBLIC OF LEBANON 6.650% 15-
100000 1 1 mooe USD 10 000 0.01
REPUBLIC OF LEBANON 7.250% 17-
400000 50 USsD 42000 0.06
Kazakhstan 54525 0.08
23900 000 KAZAKHSTAN 5.300% 12-19/03/2022 KZT 54525 0.08

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Energy Transition

Securities portfolio at 31/12/2021

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an South Korea 88 220 545 204
official stock exchange listing and/or 2988 124 517 99.57 193992 LG CHEM LTD KRW 88220 545 2.94
traded on another regulated market Canada 73 309 959 244
Shares 2988 124 517 99.57 1671211 ANAERGIA INC CAD 23500 496 0.78
. 1188 400 FORAN MINING CORPORATION CAD 2093 040 0.07
United States of
- 1730010 GREENPOWER MOTOR CO INC UsD 14421 821 0.48
America 1571405415 52.33
3195920 LI-CYCLE HOLDINGS CORP USD 27990 998 0.93
4793 697 ADVENT TECHNOLOGIES HOLDINGS ~ USD 29 549 610 0.98
1712051 LOOP ENERGY INC CAD 5303 604 0.18
1606 443 AEYE INC USD 6837130 0.23
1209870 AMERICAN  corp USD 12149 301 0.40 United Kingdom 58265711 1.94
3433 624 CERES POWER HOLDINGS PLC GBP 40752 815 1.36
3024 826 APPHARVEST INC USD 10 346 969 0.34
3731936 ITM POWER PLC GBP 17 512 896 0.58
1280000 ARCHAEA ENERGY INC USD 20 575 448 0.69
2301281 DANIMER SCIENTIFIC INC UsD 17 241 395 0.57 Denmark 55900 855 1.87
598 732 DMY TECHNOLOGY GROUP INC IV USD 3237954 0.11 1073 403 EVERFUEL A/S NOK 4086748 0.14
6566 176 ELECTRIC LAST MILE SOLUTIONS USD 40591116 135 1926 863 VESTAS WIND SYSTEMS A/S DKK 51814107 173
2463910 EOS ENERGY ENTERPRISES INC USD 16293 179 0.54 Norway 49274 758 1.65
3142 283 FISKER INC USD 43464748 1.45 1296 246 AGILYX AS NOK 4646923 0.15
3007 162 FLUENCE ENERGY INC UsD 94033 311 3.13 5005819 AKER CARBON CAPTURE AS NOK 13 782 269 0.46
245 008 GENERAC HOLDINGS INC USD 75 820 626 2.53 5077022 AKER CLEAN HYDROGEN AS NOK 2895905 0.10
1031830 GENERAL MOTORS CO USD 53197 496 1.77 1884224 CAMBI ASA NOK 1747 409 0.06
3124 735 GORES GUGGENHEIM INC -CL A USD 32148 610 1.07 3411269 CIRCA GROUP AS NOK 2952670 0.10
1030 555 GREEN PLAINS INC UsD 31500257 1.05 515983 FREYR BATTERY SA USD 5072714 0.17
3219 680 HYLIION HOLDINGS CORP USD 17 553 655 0.58 3037302 OTOVO AS - A SHARES NOK 8404 853 0.28
922929 INDIE SEMICONDUCTOR INC-A USD 9730 847 0.32 3033 908 QUANTAFUEL AS NOK 9772015 033
563 053 INFRASTRUCTURE AND ENERGY AL USD 4555125 0.15
Portugal 47671 850 1.59
831053 NOVUS CAPITAL CORP II-A Usb 7234809 0.24 9 865 863 EDP-ENERGIAS DE PORTUGAL SA EUR 47 671 850 1.59
7891 330 ORIGIN MATERIALS INC USD 44758 247 1.49 )

10 172 050 PLUG POWER INC USD 252512286 841 Australia 34705883 117
3161 719 PROTERRA INC USD 24 549 753 0.82 48 954 459 IONEER LTD AUD 25066 254 0.84
3327245 PURECYCLE TECHNOLOGIES INC USD 28000 118 0.93 18 750 000 QUEENSLAND PACIFIC METALS LT AUD 1979 889 0.07
1725 190 QUANTUMSCAPE CORP USD 33663 354 12 1149 476 VULCAN ENERGY RESOURCES LTD AUD 7659 740 0.26

987 864 RENEWABLE ENERGY GROUP INC USD 36 866 820 1.23 Israel 29725 687 0.99
1288493 SHOALS TECHNOLOGIES GROUP -A USD 27532870 0.92 2331149 GENCELL LTD ILS 6981 460 0.23
206 645 SOLAREDGE TECHNOLOGIES INC USD 50 983 457 170 6323 896 OTONOMO TECHNOLOGIES LTD UsD 22744227 0.76
SUNLIGHT FINANCIAL .
5147453 [ or oGS NG USD 21636322 0.72 Brazil 28092 775 0.94
SUNNOVA ENERGY 27588 412 RAIZEN SA - PREFERENCE BRL 28092 775 0.94

10336 129 e e ATIONAL USD 253 767 781 8.46
7149 720 SUNRUN INC USD 215 648 431 7.19 Sweden 24737929 0.82
2514361 TPI COMPOSITES INC UsD 33076715 1.10 3014 514 CELL IMPACT AB SEK 7817359 026
6499 687 VIEW INC USD 22347 675 074 824930 CELL IMPACT AB - BTA SEK 2121615 0.07

) 1651170 OX2 AB SEK 9493907 032
Spain 269 542 564 8.99 701935 SCANDINAVIAN BIOGAS FUELS IN SEK 2181616 0.07

2574968 CORP ACCIONA ENERGIAS RENOVA EUR 83 892 457 2.80
2115 714 SWEDISH STIRLING AB SEK 3123432 0.10

1761 628 EDP RENOVAVEIS SA EUR 38579 653 129
6930 085 STEMENS GAMESA RENEWABLE EUR 147 070 454 490 Luxembourg 23522268 0.78
ENERGY SA 3605057 ARRIVAL SA USD 23522268 0.78
France 203 049 337 6.76 The Netherlands 21459070 0.71
2986953 ALSTOM EUR 93252673 3.1 761500 AMG ADVANCED METALLURGICAL EUR 21459 070 071

6998 927 ENGIE EUR 91084 036 3.03
4000000 FARADAY FUTURE INTELLIGENT E USD 18712 628 0.62 Ireland 9459427 0.32
) 1299 186 FUSION FUEL GREEN PLC-A USD 9459 427 0.32

China 193 631 628 6.46
1237477 BYDCOLTD -H HKD 37561 577 125 |Other transferable securities 9028 802 0.30

2562 042 DAQO NEW ENERGY CORP - ADR USD 90 838 492 3.03
4253300 LI AUTO INC-CLASS A HKD 58982 228 1.97 Warrants, Rights 9028 802 0.30

GOLDMAN SACHS INTERNATNAL

533 539 NUVVE HOLDING CORP USD 6249 331 0.21

241605 re0/102022 USD 9028 802 0.30
Ifcly 110987 521 3.70 e .

15751 848 ENEL S.P.A. EUR 110 987 521 3.70 Shares/Units in investment funds 17330 386 0.58
India 95161 335 3.17 Luxembourg 17 530 386 0.58
1378 194 AZURE POWER GLOBAL LTD USD 21996 325 0.73 ”45“76gyif%§§£%n§1£§SHEUR3M EUR 17530 386 0,58

10 694 505 RENEW ENERGY GLOBAL PLC-A USD 73165010 2.44 andar -

Total securities portfolio 3014683705 10045

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2021

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Tra nsfero b|e Secur”‘ies Od m”‘fed to an 5000 000 LA MONDIALE 0.750% 20-20/04/2026 EUR 4991393 0.12
. - 0 17.
official stock exchange listing and/or 3 477 596 804 83.92 2013000 LVMH 0.750% 17-26/05/2024 EUR 2050 881 0.05
6200000 MERCIALYS 1.800% 18-27/02/2026 EUR 6416736 0.15
fraded on another regulated market ’
5978 842 719 2190 14 500 000 MERCIALYS 4.625% 20-07/07/2027 EUR 16 957 946 041
Bonds : 11 700 000 NEXANS SA 2.750% 17-05/04/2024 EUR 12157 470 0.29
France 672325671 16.24 5000000 558 BANQUE FRANC0.623% 19- EUR 5059 020 0.12
AEROPORT PARIS 1.500% 15- )
2000000 5> e EUR 2042801 0.05 4000000 Il’s;i\OI/SZ/?)I;ZQUE FRANCE 0.625% 17- EUR 4028 846 0.10
AGENCE FRANCAISE 0.000% 20-
12800 000 e’ o EUR 12847315 0.31 2000 000 (1:21131512%1253 GROUPE 0.500% 16- EUR 2001 794 0.05
AIR FRANCE-KLM 3.750% 16-
7000000 5100020 EUR 7080990 0.17 9200 000 RCI BANQUE 0.750% 17-26/09/2022 EUR 9241739 0.22
5000 000 ALD SA 0.375% 19-18/07/2023 EUR 5036 780 0.12 5604 000 RCI BANQUE 0.750% 19-10/04/2023 EUR 5639 960 0.14
6400 000 ALD SA 0.375% 20-19/10/2023 EUR 6449 518 0.16 16200 000 RCI BANQUE 1.625% 17-11/04/2025 EUR 16 744 242 0.40
11000 000 ATOS SE 0.750% 18-07/05/2022 EUR 11032 164 0.27 17 000 000 RENAULT 1.250% 19-24/06/2025 EUR 16 685 500 0.40
3500 000 AUCHAN SA 2.375% 19-25/04/2025 EUR 3692 860 0.09 3500 000 RENAULT 2.375% 20-25/05/2026 EUR 3524941 0.09
3600 000 AUCHAN SA 2.625% 19-30/01/2024 EUR 3761 569 0.09 7143000 REXEL SA 2.125% 21-15/12/2028 EUR 7182 490 0.17
4300 000 AUCHAN SA 2.875% 20-29/01/2026 EUR 4648 356 0.11 15300 000 gggllggsGENERALE 1.125% 18- EUR 15749 822 038
5600 000 AUCHAN SA 3.250% 20-23/07/2027 EUR 6283 652 0.15 o 19.
18 900 000 SOCIETE GENERALE 1.250% 19 EUR 19399 559 047
7400 000 BANQUE FEDERATIVE DU CREDIT EUR 2785754 010 15/02/2024
MUTUEL 1.875% 16-04/11/2026 : 12 400 000 SOCIETE GENERALE 2.625% 15- EUR 13253 306 032
7200 000 BANQUE FEDERATIVE DU CREDIT EUR 1713811 01 27/02/2025 U 5 .
MUTUEL 2.375% 16-24/03/2026 : 3400 000 SOCIETE GENERALE 4.000% 13- EUR 3589937 0.09
BANQUE FEDERATIVE DU CREDIT 07/06/2023 :
20 960 000 . EUR 22 346 554 0.54
MUTUEL 3.000% 14-21/05/2024 10 000 000 UNEDIC 0.100% 20-25/11/2026 EUR 10 086 984 0.24
0, .
22500 000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 22924058 0.55 6100 000 URW 0.625% 20-04/05/2027 EUR 6116 946 015
0, _
3000 000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 3070 121 0.07 6600 000 VALEO SA 1.500% 18.18/06/2025 EUR 6821 604 0.16
o, X
2600 000 BNP PARIBAS 1.125% 19-28/08/2024 EUR 2676 980 0.06 14500 000 VALEO SA 3.250% 14.22/01/2024 EUR 15 444707 037
29000000 BNP PARIBAS 2.375% 15-17/02/2025 EUR 30 847 775 0.74 0
1 000 000 VEOLIA ENVIRONNEMENT 0.314% EUR 1007914 0.0
1000 000 BNP PARIBAS 2.750% 15-27/01/2026 EUR 1087 439 0.03 16-04/10/2023
VEOLIA ENVRNMT 0.892% 19-
21500 000 BPCE 0.625% 19-26/09/2024 EUR 21 842 852 0.53 6800 000 | 4/(?1 024 0.892%19 EUR 6919 054 0.17
11800 000 BPCE 1.125% 17-18/01/2023 EUR 11977017 0.29 3000 000 WENDEL SA 2.750% 14-02/10/2024 EUR 3201 059 0.08
20 000 000 BPCE 4.625% 13-18/07/2023 EUR 21391 142 0.52 .
5 United States of
8700 000 CAISSE NA REA MU 3.375% 18- EUR 9699 541 0.23 -
24/09/2028 - America 376472 671 9.11
9200 000 CARMILA SA 1.625% 20-30/05/2027 EUR 9426 550 0.23 5198000 ABBVIE INC 1.250% 20-01/06/2024 EUR 5338803 0.13
15000 000 CARMILA SA 1.625% 21-01/04/2029 EUR 15164319 0.37 6000 000 ABBVIE INC 1.500% 20-15/11/2023 EUR 6177995 0.15
CARREFOUR BANQUE 0.107% 21- AMERICAN INTERNATIONAL GROUP
4500000 e o0 EUR 4467013 0.11 2392000 {00 e 06/2023 EUR 2434 683 0.06
11 500 000 g;}gt%gnglCHARD 2.798% 14- EUR 10 936 500 0.26 7775000 AT&T INC 0.250% 19-04/03/2026 EUR 7747353 0.19
o, 10. 13000 000 AT&T INC 1.950% 19-15/09/2023 EUR 13396 275 032
5000 000 CIE DE ST GOBAIN 0.625% 19 EUR 5078 196 0.12
15/03/2024 7000 000 AT&T INC 2.500% 13-15/03/2023 EUR 7180555 0.17
CIE DE ST GOBAIN 0.875% 18- o 14.
4300000 5100033 EUR 4383079 0.11 16 000 000 lfé’?(%l/(zooziAMERICA CORP 2.375% 14 EUR 16938 541 0.41
700 000 CIE FIN FONCIER 0.375% 17-11/12/2024  EUR 711583 0.02 -
o 6000 000 BAXTER INTERNATIONAL 0.400% 19 EUR 6052859 0.15
7100 000 NP ASSURANCES 0.375% 20- EUR 6 845 186 ot 15/05/2024
08/03/2028 : 4598 000 BOOKING HLDS INC 0.100% 21- EUR 4597850 0.11
CNP ASSURANCES 1.875% 16- 08/03/2025 -
14 200 000 EUR 14 407 446 035
20/10/2022 10000 000 CITIGROUP INC 2.125% 14-10/09/2026 EUR 10 828 248 0.26
1000 000 COFACE 4.125% 14-27/03/2024 EUR 1084 412 0.03 17908 000 COMCAST CORP 0.000% 21-14/09/2026 ~ EUR 17 656 310 043
0, -
16,600 000 § SO AGRICOLE SA 2800% 13 EUR 17817977 0.43 29500 000 DANAHER CORP 1.700% 20-30/03/2024  EUR 30 639 861 0.74
CREDIT AGRICOLE SA 3.000% 15- EASTMAN CHEMICAL 1.500% 16-
3000 000 211212005 EUR 3262 088 0.08 12000 000 26/05/2023 EUR 12203 032 0.29
2000 000 CREDIT MUTUEL ARKEA 1.250% 17- EUR 5057 661 0.05 16 435 000 EXPEDIA INC 2.500% 15-03/06/2022 EUR 16 501 397 0.40
31/05/2024 FORD MOTOR CRED 1.744% 20-
CREDIT MUTUEL ARKEA 3.250% 16- 4000000 9,07 7024 EUR 4059 650 0.10
1000 000 EUR 1109 080 0.03
01/06/2026 FORD MOTOR CRED 3.021% 19-
CTE CO TRANSP EL 0.875% 17- 15950000 i 1o EUR 16 619 103 0.40
4200 000 EUR 4272 541 0.10
29/09/2024 GEN ELECTRIC CO 0.875% 17-
ELEC DE FRANCE 4.625% 09- 12000000 0 o EUR 12 260 826 030
5100 000 EUR 5728 641 0.14
11/0972024 14291 000 SEN ELECTRIC CO 1.250% 13- EUR 14518 071 035
10 000 000 EUTELSAT SA 2.000% 18-02/10/2025 EUR 10 343 500 0.25 26/05/2023 -
1438000 FNAC DARTY SA 1.875% 19-30/05/2024  EUR 1442793 0.03 6940 000 06213(1)\19%(())220115 FIN'0.200% 19- EUR 6957915 0.17
11000 000 GROUPAMA SA 6.000% 17-23/01/2027 EUR 13513959 0.33 .
’ 2400 000 GEN MOTORS FIN 0.955% 16 EUR 2437129 0.06
27400 000 HOLDING DINFRA 0.625% 17- EUR 27 615 046 o6 07/09/2023
27/03/2023 : GEN MOTORS FIN 2.200% 19-
5898 000 EUR 6172182 0.15
5000 000 ICADE 1.125% 16-17/11/2025 EUR 5149 151 0.12 061(/)(3/)213[2:1\] SACHS GROUP 1 375% 17
22600 000 IMERYS SA 2.000% 14-10/12/2024 EUR 23681132 0.57 9022000 4 5/0sn004 R EUR 9204 812 022
3000 000 INFRA FOCH SAS 2.125% 14-16/04/2025 ~ EUR 3154 682 0.08 10932 000 HJ HEINZ CO 2.000% 15-30/06/2023 EUR 11186 925 027
23400 000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 24459 798 0.59 2853 000 HONEYWELL INTERNATIONAL EUR 2859 244 0.07
o 0.000% 20-10/03/2024 :
15300 000 LA BANQUEPOSTALE 1.000% 17- EUR 15 680 439 038 JOHNSON CONTROLS 1.000% 17
16/10/2024 : 12601000 o0 Reatit EUR 12811703 031

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2021

Expressed in EUR

. L uotation % of net . N uotation % of net

Quantity Denomination Q Market value ~° Quantity Denomination Q Market value "°

currency assets currency assets
MCDONALDS CORP 1.000% 16- LOUIS DREYFUS CO 4.000% 17-
10000000 <7708 EUR 10222 565 0.25 36344000 2> s EUR 36500 176 0.88
11 500 000 Il\’i%g%; STANLEY 1.750% 16- EUR 11 950 064 0.29 8000 000 RABOBANK 4.125% 12-14/09/2022 EUR 8244018 0.20
REPSOL INTERNATIONAL FIN 0.125%
18 400 000 MYLAN INC 2.125% 18-23/05/2025 EUR 19470 332 0.47 9900000 5005102024 EUR 9938723 0.24
27900 000 MYLAN NV 2.250% 16-22/11/2024 EUR 29 459 529 0.71 6355 000 ?SC/%%\;I?ERGER FIN 0.000% 19- EUR 6356 864 0.15
8100 000 STRYKER CORP 0.250% 19-03/12/2024 EUR 8134873 0.20 % 20.
12482 000 UPJOHN FINANCE 0.816% 20 EUR 12 546 053 0.30
10 427 000 STRYKER CORP 1.125% 18-30/11/2023 EUR 10 674 503 0.26 23/06/2022
4619000 THERMO FISHER 0.125% 19-01/03/2025  EUR 4623 895 o1l 20000 000 VOLKSBANK NV 0.010% 19-16/09/2024 ~ EUR 20 047 124 0.48
0, -
6191000 %JSI\/Ill"lF/lzgzl;ARCEL SERVICE 0.375% 17- EUR 657 454 o015 4500 000 ;CI);\I;)EVRISAH}Z\/L E?—‘ZIS\I /8 i i;j/?;/zozs EUR 4552718 0.11
0 22 900 000 it EUR 23040 933 0.56
18 626 000 ZIMMER BIOMET HOLDINGS 1.414% EUR 18 898 104 046 25/09/2023
16-13/12/2022 . .
United Kingdom 227776 410 5.48
Italy 306 025 279 7.39 ANZ NEW ZEALAND
4193000 ACEA SPA 0.000% 21-28/09/2025 EUR 4169533 0.10 2220000 INTERNATIONAL/LDN 0.400% 17- EUR 2223042 0.05
ACQUIRENTE UNI 2.800% 19- 01/03/2022
10 000 000 EUR 10865 195 0.26 % 17-
20/02/2026 2850000 DARCLAYS BANK PLC0.623% 17 EUR 2868 309 0.07
AUTOSTRADE PER L 1.625% 15-
9768 000 EUR 9 886 486 0.24 % 18-
12/06/2023 1,000 000 gﬁ&%{gs BANK PLC 1.500% 18 EUR 1027355 0.02
20 856 000 BANCO BPM SPA 2.000% 19-08/03/2022  EUR 20916 482 0.50 16000 009 BARCLAYS BANK PLC 1875% 16- R 660s 152 a0
7000 000 BANCO BPM SPA 2.500% 19-21/06/2024 ~ EUR 7274 625 0.18 08/12/2023 -
1500 000 FERROVIE DEL 0.875% 17-07/12/2023 EUR 1529 596 0.04 23 840 000 ?3(1)‘3%0‘2(5 BANK PLC 6.625% 11- EUR 24 196 885 0.58
INTESA SANPAOLO 0.625% 21- 0 17-
5137000 5052006 EUR 5098455 0.12 21000 000 ZBmTI;;';ZIELECOMM PLC 1.000% 17 EUR 21371316 0.52
INTESA SANPAOLO 1.000% 19-
8613000 () o ok ’ EUR 8 787 410 0.21 5000 000 DS SMITH PLC 1.375% 17-26/07/2024 EUR 5139 400 0.12
0% 14 :
§500 000 111;1/T01;/52AOZS6ANPA0L0 3.928% 14 EUR 9359 609 0.23 5100 000 DS SMITH PLC 2.250% 15-16/09/2022 EUR 5155738 0.12
0, -
10,000 INTESA SANPAOLO 6.625% 13- - 516734 oo 940 000 FCE BANK PLC 1.615% 16 101/05/2023 EUR 957 687 0.02
13/09/2023 ’ 7657 000 %&’fgﬁg’mﬂml“ 0.000% 19- EUR 7688715 0.19
0
30 000 000 ITALY BTPS 0.000% 20-15/01/2024 EUR 30 037 200 0.72 15700 000 HAMMERSON PLC 1.750% 16- HUR 5 569 560 08
20 000 000 ITALY BTPS 0.000% 21-01/04/2026 EUR 19684 618 0.47 15/03/2023 -

5000000 ITALY BTPS 0.000% 21-01/08/2026 EUR 4903717 0.12 7900 000 ?z?ﬁ)T/;{ol;?W FNDG 1.500% 20- EUR 8179 249 0.20

30 100 000 ITALY BTPS 0.000% 21-15/04/2024 EUR 30075 959 0.73 % 14-
° 28 820 000 IEATHROW FUNDING 1.875% 14 EUR 29048 254 0.70
25000 000 ITALY BTPS 0.000% 21-15/08/2024 EUR 24960 420 0.60 fjs/giéZSéZLDINGS PLC 0.875% 16
10000 000 ITALY BTPS 0.000% 21-30/01/2024 EUR 10010 850 0.24 14620000 000004 R EUR 14924 562 036
0, -

9000 000 ITALY BTPS 0.300% 20-15/08/2023 EUR 9082 614 0.22 3 188 000 gf/}?)(sj/sz glegIANCE PL 2.875% 19 EUR 3219 402 0.08
11500 000 ITALY BTPS 1.750% 19-01/07/2024 EUR 11993 190 0.29 10,000 090 NATWEST MARKETS 1.000% 19- R 10201 457 025
17 816 000 POSTE ITALIANE 0.000% 20-10/12/2024  EUR 17751718 0.43 28/05/2024 -

8000 000 TIM SPA 4.000% 19-11/04/2024 EUR 8372674 0.20 4405 000 gg&;%’;fYCE PLC 0.875% 18- EUR 4344 431 0.10

UNICREDIT S.P.A. 1.000% 18- % 16-

1450000 o0 m 003 EUR 1465519 0.04 3000 000 393191;?01\2113)1‘311 UK GRP 1.125% 16 EUR 3061 647 0.07

18 931 000 UNICREDIT SPA 6.950% 12-31/10/2022 EUR 19967 188 0.48 % 14-
0 18 175 000 STANDARD CHARTERED 3.125% 14 EUR 19606 816 0.47
10672 000 UNIONE DI BANCHE 1.625% 19- EUR 11 036 995 027 19/11/2024
21/04/2025 - 6259 000 STANDARD CHARTERED 3.625% 12- EUR 6459 726 0.16
9000 000 UNIONE DI BANCHE 2.625% 19- EUR 0510 136 023 23/11/2022 :
20/06/2024 ) 2669000 LESCO CORP TREAS 0.875% 19- EUR 2713379 0.07
UNIPOL GRUPPO FI 3.000% 15- 29/05/2026 -
10000 000 o100 EUR 10 759 356 0.26 TESCO CORP TREAS 1.375% 18-
22400000 5,0 o2 2127 EUR 22875328 0.55
The Netherlands 244 672 009 5.89 G
% 20- erman 217 882 520 5.27
5000 000 ABN AMRO BANK NV'1.250% 20 EUR 5176795 0.12 Y
28/05/2025 2500 000 ADIDAS AG 0.000% 20-09/09/2024 EUR 2506207 0.06
0, -
1,900 000 ?;(I)\Il 21(;/;1;0 BANK NV 2.875% 16 EUR 1952 493 0.05 28000 000 ALSTRIA OFFICE 0.500% 19-26/09/2025 ~ EUR 27632514 0.67
0, _ 0, -
17 500 000 ABN AMRO BANK NV 7.125% 12 EUR 18121 338 0.44 11 100 000 BAYER AG 0.375% 20-06/07/2024 EUR 11 193 407 027
06/07/2022 CLEARSTREAM BANK 0.000% 20-
ASML HOLDING NV 0.625% 16- 2100000 17152025 EUR 2093828 0.05
4200 000 EUR 4211347 0.10
07/07/2022 COMMERZBANK AG 0.250% 19-
DAIMLER INTERNATIONAL FINANCE 4100000 4 00024 EUR 4108 034 0.10

7000000 %55 s EUR 7049 341 0.17

-250% 19-06/11/2023 | COMMERZBANK AG 0.625% 19- ) »

8770 000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 8 789 968 0.21 8810000 »¢/08/2024 EUR 893058 0.

EDP FINANCE BV 1.125% 16- COMMERZBANK AG 4.000% 16-
1000000 "DP TN FUR 1025787 0.02 15225000 550 EUR 16 815329 041
ENBW INTERNATIONAL FIN 4.875% 7000 009 CONTINENTAL AG 0.000% 19- EUR 7008 994 0.17
15033000 )" "0 0ns EUR 17273 848 0.42 12/09/2023
HEIMSTADEN BOST 0.250% 21- DT LUFTHANSA AG 2.875% 21-
22252000 350 0 EUR 22271729 0.54 8400000 100 n005 EUR 8419020 020
1400000 ING GROEP NV 1.000% 18-20/09/2023 EUR 1427 588 0.03 7092 000 ;g/};:lsglgzlgjs MEDICA 0.250% 19- EUR 7128320 0.17
0, -

15085 000 [EASIHLAN CORPO125% 19 EUR 15 121 454 036 | 30000000 KEW 0.000% 19-30/09/2026 EUR 30333 486 0.73

LEASEPLAN CORP 0.250% 21- MERCK FIN SERVIC 0.005% 19-
41846 000 JEASERL EUR 4807 053 0.12 10000000 {31505 EUR 10 043 960 024
5900 000 (I;;“Aos/l;(l)’;zAN CORP 0.750% 17- EUR 5043 572 0.14 6400 000 METRO AG 1.125% 18-06/03/2023 EUR 6483 701 0.16

0, -

10 125 000 LEASEPLAN CORP 1000% 15- oo R oas 8000 000 SCHAEFFLER AG 2.750% 20-12/10/2025 ~ EUR 8 484 391 0.20
02/05/2023 : 5000 000 THYSSENKRUPP 1.875% 19-06/03/2023 EUR 5065 879 0.12

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2021

Expressed in EUR

1, 0, 1 0,

Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value o of net

currency assets currency assets
10 000 000 THYSSENKRUPP 2.875% 19-22/02/2024 ~ EUR 10277 600 0.25 20600 000 %%g;g:lNANCIAL 0.523% 19- EUR 20872519 0.50
5000 000 TLG IMMOBILEN 0.375% 19-23/09/2022  EUR 5016 197 0.12 % 20-
e 22000 000 "USSAN MOTOR €O 1.940% 20 EUR 22 658 643 0.55
12 000 000 VOLKSWAGEN BANK 1.250% 18 EUR 12342852 030 15/09/2023
10/06/2024 : 2400 000 NISSAN MOTOR CO 2.652% 20- EUR 2572 955 0.06
VOLKSWAGEN BANK 1.875% 19- 17/03/2026 :
3000000 50 EUR 3112387 0.08
O GEN FINANCIAL 0.000% 5974 000 NTT FINANCE 0.010% 21-03/03/2025 EUR 5957 587 0.14
000%
5784000 51715022025 EUR 5743747 0.14 10 771 000 NTT FINANCE 0.082% 21-13/12/2025 EUR 10 738 859 0.26
VOLKSWAGEN FINANCIAL 1.375% SUMITOMO MITSUI 0.819% 18-
10000000 1o 0 s EUR 10244 814 025 30150000 530 > EUR 30614 201 0.74
VOLKSWAGEN LEAS 1.000% 18-
3000 000 16/02/2023 EUR 3037 869 0.07 Ireland 125 197 665 3.02
12 000 000 VONOVIA SE 0.000% 21-01/12/2025 EUR 11 859 402 029 19262000 AIB GROUP PLC 1.250% 19-28/05/2024 EUR 19776 245 0.48
Spain 192 446967 164 6400 000 AIB GROUP PLC 2.250% 18-03/07/2025 EUR 6832 284 0.16
: BANK OF IRELAND 1.375% 18-
o, -
3100 000 11\5]?(1)37121"52551NFRAEST 0.625% 19 EUR 3135 569 008 1250000 5000 oo EUR 1278 098 0.03
BANK OF IRELAND 10.000% 12-
0, -
12 800 000 ?35;}%25811\”: RAEST 1.125% 19 EUR 12 946 885 031 22051000 19,15/502) EUR 24 069 370 0.58
DELL BANK INTERN 1.625% 20-
o, _
4400 000 f%/;gggs IT GROUP SA 0.875% 18 EUR 2457 843 o1l 10000000 5)7nc0 © ) EUR 10339 334 025
0, N
21400000 ARVAL SERVICE 0.000% 21-30/09/2024  EUR 21396 403 0.52 15603 000 FCA BANKIE 0.125% 20-16/11/2023 EUR 15621137 038
< 000 000 BANCO BILBAO VIZCAYA R 050 769 oo 6084 000 FCA BANK IE 0.250% 20-28/02/2023 EUR 6105 893 0.15
ARGENTARIA 0.375% 19-02/10/2024 : 11 406 000 FCA BANK IE 0.500% 19-13/09/2024 EUR 11 502 506 028
BANCO BILBAO VIZCAYA HAMMERSON IRLND 1.750% 21-
7200000 \RGENTARIA 1.125% 19-28/02/2024 EUR 7366165 0.18 10250000 1307097 ’ EUR 10063 329 024
BANCO SABADELL 1.125% 19- % 15-
7000000 57030005 EUR 7038249 0.17 11293 000 gw&%‘;mp% AQ2750% 15 EUR 12094 521 0.29
BANCO SABADELL 1.750% 19- % 18-
17,000 000 | e on EUR 17 394 040 0.42 6880 000 fg\%{lsz()lngAPPA AQ 2.875% 18 EUR 7514948 0.18
BANCO SABADELL 2.500% 21-

4000 000 EUR 3962 603 0.10 .

15/04/2031 Romania 60 485 301 1.46

9,000 000 g;;(’)“;z% ZS;‘NTANDER 2.125% 18- EUR 9501 920 023 12967 000 NE PROPERTY 2.625% 19-22/05/2023 EUR 13319 540 0.32

NE PROPERTY COOP 1.750% 17-
12 500 000 CAIXABANK 0.625% 19-01/10/2024 EUR 12 637 458 030 7875000 51 m00a EUR 8086 641 020

4000 000 CAIXABANK 1.750% 18-24/10/2023 EUR 4121326 0.10 10 000 000 ROMANIA 2.750% 20-26/02/2026 EUR 10 744 000 0.26
15000 000 CAIXABANK 2.375% 19-01/02/2024 EUR 15 692 583 038 26 400 000 ROMANIA 3.625% 14-24/04/2024 EUR 28335 120 0.68

COMUNIDAD MADRID 4.125% 14-

6500000 5} /0512024 EUR 7189510 0.17 Belgium 48 084 613 115
FERROVIAL EMISIO 0.540% 20- BELFIUS BANK SA 1.000% 17-

1800000 511 mone EUR 1789 580 0.04 23600000 5000 oo EUR 24222792 0.58
INMOBILIARIA COL 1.350% 20- BELFIUS BANK SA 3.125% 16-

6300000 |, Yoo EUR 6 485 960 0.16 7700000 | noo EUR 8 478 596 020
10 000 000 Izlgf;\{lgf()l;iARIA COLONIAL 1.450% 16- pip 10316718 0.25 15000 000 KBC GROUP NV 1.125% 19-25/01/2024 EUR 15383 225 037
11700 000 KUTXABANK 0.500% 19-25/09/2024 EUR 11797 358 0.28 Sweden 42112 304 1.03

MERLIN PROPERTIES 1.750% 17- HEIMSTADEN BOSTA 2.125% 19-
2000000 y ol EUR 2084 130 0.05 2680000 (o0 >0 EUR 2767367 0.07
SANTANDER ISSUAN 2.500% 15- MOLNLYCKE HLD 1.750% 15-
12200000 52000 EUR 12 968 606 031 11500000 5o 0 004 EUR 11912297 029
11 000 000 gﬁg’;?oNZEER ISSUAN 3.250% 16- EUR 12113 292 029 4875000 SCANIA CV AB 0.000% 20-23/11/2022 EUR 4881743 0.12
N
19 768 000 (\)/()?()LS\/’Z%ZT“REAS AB 0.000% 21- EUR 19786 285 0.48
MLégﬁigﬁg$g1mwwx 100153 392 388 2755000 YOLVO TREAS AB 0.125% 20- EUR 2764612 0.07
18919000 ' °F 0070 18 EUR 18 969 088 0.46 17/09/2024 :
0, -
10000 000 ;i OUNDTOWN SA 1.000% 17 EUR 10192 083 0.25 Denmark 40121139 0.96
22900 000 NYKREDIT 0.125% 19-10/07/2024 EUR 22907 378 055
21451000 CK HUTCHISON 0.375% 19-17/10/2023 EUR 21 558 660 0.52
10300 000 NYKREDIT 0.875% 19-17/01/2024 EUR 10479 982 025
5743 000 CNH IND FIN 0.000% 20-01/04/2024 EUR 5726913 0.14
6725 000 SYDBANK A/S 1.250% 19-04/02/2022 EUR 6733779 0.16
10000 000 EFSF 0.000% 19-19/04/2024 EUR 10 108 362 0.24
20000 000 EFSF 0.200% 18-17/01/2024 EUR 20 285 024 0.49 Austria 32061 481 0.77
10 100 000 ESM 0.000% 21-15/12/2026 EUR 10 189 591 025 21 065000 OMV AG 0.000% 20-16/06/2023 EUR 21131715 051
13 886 000 EUROFINS SCIEN 2.125% 17-25/07/2024  EUR 14519992 035 9900 000 ?ﬁégffg?‘é f&%ﬁ;NTERNATIONAL EUR 10929 766 026
000% 13-
HEIDELCEMENT FIN 2.500% 20-
2 546 000 EUR 2709 246 0.07
09/10/2024 Portugal 22236487 0.53
0
29859000 LOGICOR FIN 0.750% 19-15/07/2024 EUR 30192 023 0.73 5800 000 ?ﬁisa/szﬁg‘TANDER TOTTA 0.875% EUR 5040 170 0.14
0, _
15577 000 LOGICOR FIN 1.500% 18-14/11/2022 EUR 15732510 038 BRISA CONCESSAO 1.875% 15
2300000 50 rs EUR 2411266 0.06
Japan 159 354 569 3.83 | CAIXA GERAL DEPO 1.250% 19- | |

4275000 ASAHI GROUP 0.010% 21-19/04/2024 EUR 4273022 0.10 3600000 55,17 n004 EUR 388505 033

31999000 ASAHI GROUP 0.155% 20-23/10/2024 EUR 32052 738 0.77
MITSUBISHI UFJ FIN/:NCE 0.980% 18 Canada 19686 559 048

. ( - 0, -
5000000 o1 02003 EUR 5099797 0.12 15 000 000 239%1/(2312(3)\/1\ SCOTIA 0.375% 18 EUR 15 187 242 037

MIZUHO FINANCIAL 0.118% 19- o

11261000 6092024 2 11286 185 027 1500 000 g;g}%zprlAL BANK 0.750% 18- EUR 1519020 0.04
MIZUHO FINANCIAL 0.184% 21- ,

13330000 {30000 EUR 13228 063 032 2960 000 ROYAL BK CANADA 0.250% 19- EUR 5980297 007

02/05/2024

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2021

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value o of net
currency assets currency assets
Poland 16179 312 0.39 The Netherlands 49 304 595 1.18
REPUBLIC OF POLAND 3.375% 12- DELTA LLOYD LEVE 12-
14889000 (-0 50 EUR 16179312 0.39 29126000 5o o 43 FRN EUR 30 820 678 0.74
. 8300 000 ING GROEP NV 17-11/04/2028 FRN EUR 8595 389 0.21
Finland 11144076 0.27
) 8 500 000 ING GROEP NV 17-15/02/2029 FRN EUR 8861 562 021
5000 000 CRH FINLAND SERV 0.875% 20 EUR 5084910 012
(())5; 1C1(/)2R012’?)RATE K 0.100% 20 1000 000 ING GROEP NV 17-26/09/2029 FRN EUR 1026 966 0.02
6151000 inadiind EUR 6059 166 0.15 .
16/11/2027 Spain 31301 966 0.75
BANCO BILBAO VIZCAYA
Hong Kong 4394 194 0.11 10 000 000 ARGENTARIACAYA ARGENTARIA EUR 10031 093 0.24
4322000 CKH FIN 16 1.250% 16-06/04/2023 EUR 4394194 0.11 17-01/12/2023 ERN
: 2300 000 BANCO SABADELL 18-12/12/2028 FRN ~ EUR 2482264 0.06
Convertible bonds 23547264 0.57
BANCO SANTANDER 17-
4000000 1o PR EUR 4077 040 0.10
Italy 18 306 995 0.44
5000000 ENIS.P.A. 0.000% 16-13/04/2022 CV EUR 4998 350 012 13 600 000 BANKINTER SA 17-06/04/2027 FRN EUR 13 678 801 0.33
% 15- 1000 000 CAIXABANK 17-14/07/2028 FRN EUR 1032768 0.02
13300 000 1 PLECOM ITALIA 1.125% 15 EUR 13 308 645 0.32
26/03/2022 CV
Sweden 24 805 128 0.60
Um;ﬁﬁa;Maxmmvw 3747784 0.09 11370 000 SWEDBANK AB 17-22/11/2027 FRN EUR 11 455 002 0.28
10810 01 h022 CV R EUR 3747784 0.09 13089 000 SWEDBANK AB 18-18/09/2028 FRN EUR 13350 126 0.32
Germany 1492 485 0.04 Denmark 23906 943 0.57
0, ~
1500 000 §111/13?/1;1(\)le% \S/E & €O 0.000% 17 EUR 1 492 485 0.04 16 552 000 JYSKE BANK A/S 19-20/06/2024 FRN EUR 16 688 825 0.40
7060 000 NYKREDIT 15-17/11/2027 FRN EUR 7218118 0.17
Floating rate bonds 475206 821 1145
9 Luxembourg 16 403 880 0.40
United Kingdom 73 156 446 1.76 1000 000 HANNOVER FINANCE 12- EUR 1070 895 0.03
4358000 AVIVA PLC 13-05/07/2043 FRN EUR 4740 791 0.11 30/06/2043 FRN
BARCLAYS BANK PLC 17 14800 000 TALANX FINANZ 12-15/06/2042 FRN EUR 15332985 0.37
9344000 o 28 FRN EUR 9512379 0.23
3800 000 HSBC HOLDINGS 18-04/12/2024 FRN EUR 3908 056 0.09 Portugal 16095 000 0.39
. ’ 15000 000 SAIXA GERAL DEPO 18- EUR 16 098 000 0.39
20 500 000 LLOYDS BANKING GROUP PLC 18: EUR 20 653 963 0.50 28/06/2028 FRN
15/01/2024 FRN -
20000 000 ROYAL BK SCOTLND 18- BUR 20783 364 0.50 Ireland 13 953 467 0.34
gﬂ%ﬁ?ﬁg ]FSEI\IIJK GRP 20 13370000 CLOVERIE PLC 12-01/09/2042 FRN EUR 13953 467 034
5000 000 - EUR 5030484 0.12
28/02/2025 FRN Germany 13611 356 0.33
8475000 STANDARD CHART 17-03/10/2023 FRN ~ EUR 8 527 409 0.21 5400 000 ALLIANZ SE 12-17/10/2042 FRN EUR 5 629 897 0.14
; MUENCHENER
U””e?’ States of 7800 000 RUECKVERSICHERUNG 12- EUR 7981459 0.19
America 71225581 1.72 26/05/2042 FRN
7600 000 AT&T INC 18-05/09/2023 FRN EUR 7743914 0.19 .
Belgium 12302 621 0.30
BANK OF AMERICA CORP 18-
7857000 55042024 FRN EUR 7896 933 0.19 9900 000 KBC GROEP NV 15-11/03/2027 FRN EUR 9936135 0.24
BANK OF AMERICA CORP 21- 2300 000 KBC GROUP NV 17-18/09/2029 FRN EUR 2366 486 0.06
15000 000 5 o < rrN EUR 15232131 0.37
5000 000 ;}&ﬁ;\ggﬂ_;ﬁms GROUP 21- EUR 5004 170 0.12 Norway 12 004 296 0.29
12000 000 DNB BANK ASA 17-01/03/2027 FRN EUR 12 004 296 0.29
GOLDMAN SACHS GROUP 21-
15000 000 3000 RN EUR 15126 731 0.36
20000 000 MORGAN STANLEY 19- BUR 20221 70 040 IMONEY Market Instruments 313 467 755 7.52
26/07/2024 FRN :
France 62 082 014 1.50 France 114 318 000 2.74
3500000 AXA SA 13-04/07/2043 FRN EUR 3761 438 0.09 10000 000 ACCOR SA 0.000% 22/02/2022 NEUCP EUR 10005316 0.24
4000 000 BNP PARIBAS 14-14/10/2027 FRN EUR 4078 600 0.10 1250 000 ALSTOM SA 0.000% 07/03/2022 NEUCP ~ EUR 1251035 0.03
ARVAL SERVICE LEASE FRANCE
17 000 000 BEP PARIBAS 19-15/07/2025 FRN EUR 17 165 447 0.41 20000000 & oo 052003 EUR 20 035 476 0.48
3700 000 3Cl /SIIESSLFJ;&HARD 13- EUR 2426 830 0.06 20 000 000 ENGIE SA 0.000% 24/01/2022 NEUCP EUR 20 006 225 0.48
0
6400 000 CREDIT LOGEMENT 17- EUR 6548 898 016 6 000 000 FAURECIA 0.000% 17/05/2022 NEUCP EUR 6007 187 0.14
28/11/2029 FRN 20 000 000 FRANCE(ELECTRICITE DE) 0.000% EUR 20013 179 0.48
LA BANQUE POSTALE 15- 21/02/2022 NEU ’
23800000 o0 S ERN EUR 24 402 140 0.59
10 000 000 NEXANS SA 0.000% 10/01/2022 NEUCP EUR 9999 847 0.24
2094 000 RCI BANQUE 17-04/11/2024 FRN EUR 2097810 0.05
Q 10 000 000 NEXANS SA 0.000% 25/01/2022 NEUCP EUR 9999 688 0.24
1600000 RCI BANQUE 19-18/02/2030 FRN EUR 1600 851 0.04
Q 17 000 000 REXEL SA 0.000% 10/01/2022 NEUCP EUR 17 000 047 0.41
Ital 55050528 132
ASSIOCR A ZIONL GENERALL 2. The Netherlands 70 059 339 1.68
6600000 150 504 FRN EUR 7065 631 0.17 10000 000 ENBW INTERNATIONAL FINANCE EUR 10012 178 024
9750 000 CASSA DEPO PREST 13- EUR 9720 595 0.23 gl\\I/}SI;Ol(-‘)?I\?A?\?/COé/IZI\ITERNATIONAL NV
20/03/2022 FRN ’ 30000000 oo 6022 EUR 30017 959 0.72
8 000 000 CASSA DEPOSITI E 16-26/07/2022 FRN EUR 8004 160 0.19 ;
! 10000 000 ENEL FINANCE INTERNATIONAL NV EUR 10007 067 0.24
CREDITO EMILIANO 19 0.000% 25/02/2
19 685 000 EUR 20062 121 0.48
25/10/2025 FRN 20000 000 ENEL FINANCE INTERNATIONAL NV EUR 20022 135 0.48
2400 000 UNICREDIT SPA 16-03/01/2027 FRN EUR 2400 000 0.06 0.000% 30/03/2022 -
7740 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 7798 021 0.19

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2021

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Spain 60016577 1.44
ACCIONA ENERGIA FINANC 0.000%
25000 000 24/01/2022 EUR 25006 332 0.60
20 000 000 FERROVIAL SA 0.000% 20/01/2022 EUR 20 005 187 0.48
INMOBILIARIA COLONIAL SA 0.000%
15 000 000 26/01/2022 EUR 15 005 058 0.36
United Kingdom 44027 080 1.06
BP CAPITAL MARKETS PLC 0.000%
20 000 000 24/02/2022 EUR 20013 897 0.48
24 000 000 SSE PLC 0.000% 24/02/2022 EUR 24013183 0.58
Sweden 15009 884 0.36
15000 000 SCANIA CV AB 0.000% 21/02/2022 EUR 15 009 884 0.36
Italy 10 036 875 0.24
10 000 000 ITALY CTZS 0.000% 20-28/09/2022 EUR 10 036 875 024
Shares/Units in investment funds 324 425 008 7.83
France 324 425 008 7.83
250.00 BNP PARIBAS LCR 1 FCP EUR 24 870 818 0.60
12 213.00 BNP PARIBAS MONEY 3M - IC EUR 280126 907 6.76
5854.00 BNP PARIBAS OBLICT- 1 EUR 17 424 899 0.42
CAMGESTION OPPORTUNITE
1818200 Gore s vae EUR 2002 384 0.05
Total securities portfolio 4115489567  99.27

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Environmental Absolute Return Thematic Equity (EARTH)

Securities portfolio at 31/12/2021

Expressed in USD

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 419061 750 97.17
fraded on another regulated market
Shares 419 061 750 97.17
United States of
America 256 103 771 59.41
820 487 ADVENT TECHNOLOGIES HOLDINGS USD 5751614 1.33
1571 117 APPHARVEST INC USD 6111 645 1.42
627 920 FLUENCE ENERGY INC USD 22328 835 5.18
60 943 GENERAC HOLDINGS INC UsD 21447 061 4.97
335467 GENERAL MOTORS CO USD 19 668 430 4.56
1104 928 GEVO INC USD 4729 092 1.10
1323 431 GRAFTECH INTERNATIONAL LTD USD 15 656 189 3.63
234 881 GREEN PLAINS INC uUsD 8164 464 1.89
2 083 498 ORIGIN MATERIALS INC USD 13 438 562 3.12
1354255 PLUG POWER INC USD 38230619 8.87
755 232 PURECYCLE TECHNOLOGIES INC USD 7227570 1.68
170 837 RENEWABLE ENERGY GROUP INC USD 7250322 1.68
SUNNOVA ENERGY
1463 785 INTERNATIONAL USD 40 868 877 9.49
1042 153 SUNRUN INC USD 35745 848 8.29
2425740 VIEW INC uUsD 9 484 643 2.20
China 26 788 205 6.21
664 390 DAQO NEW ENERGY CORP - ADR USD 26 788 205 6.21
Italy 21230 351 4.92
2 649 584 ENEL S.P.A. EUR 21230351 4.92
France 21 145 496 4.90
595591 ALSTOM EUR 21 145 496 4.90
Portugal 20831516 4.83
3791 029 EDP-ENERGIAS DE PORTUGAL SA EUR 20831516 4.83
Canada 15018 453 3.48
506 721 ANAERGIA INC CAD 8103 106 1.88
707 766 FARMERS EDGE INC CAD 1770 549 0.41
516 546 LI-CYCLE HOLDINGS CORP USD 5144 798 1.19
Spain 13734610 3.18
150 192 CORP ACCIONA ENERGIAS RENOVA EUR 5564610 1.29
500 000 WALLBOX NV USD 8170 000 1.89
South Korea 13 178 460 3.06
25473 LG CHEM LTD KRW 13 178 460 3.06
United Kingdom 11687 632 2.71
865 934 CERES POWER HOLDINGS PLC GBP 11 687 632 2.71
Israel 5530510 1.28
1352203 OTONOMO TECHNOLOGIES LTD USD 5530510 1.28
Sweden 4625667 1.07
581 114 OATLY GROUP AB uUsD 4625 667 1.07
Brazil 4331 883 1.00
3740 864 RAIZEN SA - PREFERENCE BRL 4331 883 1.00
Luxembourg 4233362 0.98
570 534 ARRIVAL SA USD 4233362 0.98
Norway 621 834 0.14
589 624 CAMBI ASA NOK 621 834 0.14
Total securities portfolio 419061750 9717

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2021

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Trgnsfer0b|e Securiﬂes C'd m”fed to an 1400 000 LA POSTE SA 0.000% 21-18/07/2029 EUR 1343 636 0.18
. L. 0, 10.
official stock exchange listing and/or 697436857 93.14 600000 téﬁﬁsﬁggﬁgé@%sﬁ ‘775/(‘))3/22((’)27 EUR 602170 0.08
.750% 20-
traded on another regulated market 1500000 (7642025 EUR 1533923 0.20
Bonds 634 337 504 84.74 2100 000 MICHELIN 0.000% 20-02/11/2028 EUR 2048 768 0.27
5000 000 ORANGE 1.125% 19-15/07/2024 EUR 5139 814 0.69
AER(Q’gngims | 125% 19 236 132 046 31.55 3031000 RCI BANQUE 1.125% 20-15/01/2027 EUR 3054752 0.41
3000000 7 ¢/06/2034 e EUR 3008413 0.40 4500 000 RCI BANQUE 1.625% 17-11/04/2025 EUR 4651178 0.62
1268 000 AIRBUS SE 1.375% 20-09/06/2026 EUR 1322 690 0.18 600 000 SSIJEZE&;ER ELEC 1.000% 20- EUR 624 885 0.08
1000 000 APRR SA 1.250% 20-14/01/2027 EUR 1050 329 0.14 0 91
! 2000 000 SOCIETE GENERALE 0.125% 21 EUR 1956 638 0.26
AXA HOME LOAN 0.050% 19- 18/02/2028
2000000 (50 o0y EUR 1999 153 0.27
BANOUE FEDERATIVE DU CREDIT 1741 000 SODEXO 2.500% 14-24/06/2026 EUR 1915999 0.26
0
2200000 \riTUEL 0.010% 21-07/03/2025 EUR 2193099 0.29 1200 000 gggggggzp;NTERNAHONAL 1.491% EUR 1271 884 0.17
BANQUE FEDERATIVE DU CREDIT -
1400000 \+ iy TUEL 0.100% 20-08/10/2027 EUR 1375 885 0.18 1800 000 URW 0.625% 20-04/05/2027 EUR 1 805 000 0.24
BANQUE FEDERATIVE DU CREDIT .
3800000 \rGTUEL 0.250% 21-19/07/2028 EUR 3705065 0.49 Spain 80771 901 10.77
BANQUE FEDERATIVE DU CREDIT 2300 000 ACS SERVICIOS CO 1.875% 18- EUR 2413518 0.32
300000 N TUEL 0.750% 18-17/07/2025 EUR 510466 0.07 20/04/2026
o
1000 000 BPCE 0.125% 19-04/12/2024 EUR 1004 862 0.13 1400 000 ?5%5/;)1311“* VELOCI 0.550% 21- EUR 1380 096 0.18
1400 000 BPCE 0.250% 20-15/01/2026 EUR 1397292 0.19 % 20-
o 1 700 000 BANCO SANTANDER 1.125% 20 EUR | 745 846 0.23
14 000 000 BPCE 0.625% 19-26/09/2024 EUR 14223 252 1.90 éﬁ?izﬁéﬁ“ NAV 0.875% 18
2100 000 BPCE SFH 0.010% 20-23/03/2028 EUR 2089 399 0.28 1800000 1¢/052025 e EUR 1850 045 0.25
5500 000 BPCE SFH 0.375% 16-10/02/2023 EUR 5553197 0.74 1 400 000 CELLNEX FINANCE 1.000% 21- EUR 1354 675 018
7500 000 BPCE SFH 0.625% 19-22/09/2027 EUR 7741074 1.03 15/09/2027
1700 000 KUTXABANK 0.500% 19-25/09/2024 EUR 1714 146 0.23
500000 BPCE SFH 2.375% 13-29/11/2023 EUR 52591 0.07 8800 000 SPANISH GOVT 0.000% 20-31/01/2026 EUR 8854 076 118
5000 000 CAISSE AMORT DET 1.375% 14- EUR 244612 0.70 S A ’
25/11/2024 - 2200 000 SPANISH GOVT 0.100% 21-30/04/2031 EUR 2120415 0.28
2600 000 1C$(I)§/52% 2F7R DE FIN 0.500% 19- EUR 2662 589 0.36 7550 000 SPANISH GOVT 0.600% 19-31/10/2029 EUR 7741015 1.03
4000000 SPANISH GOVT 0.850% 21-30/07/2037 EUR 3898 440 0.52
| 700 000 CAISSE FR DE FINANCEMENT 0.010% oo 1706 551 0.23 o
20-07/05/2025 1600 000 SPANISH GOVT 1.000% 20-31/10/2050 EUR 1449 899 0.19
CAISSE FR DE FINANCEMENT 0.200%
8300000 |2 h023 % ER 8369322 112 493 000 SPANISH GOVT 1.000% 21-30/07/2042 EUR 479 965 0.06
1600 000 CAPGEMINI SE 1.625% 20-15/04/2026 EUR 1693 641 0.23 5200 000 SPANISH GOVT 1.200% 20-31/10/2040 EUR 5247 684 0.70
1200 000 ?ﬁ) (1’)/;3033 GOBAIN 1.375% 17- EUR 1271 884 017 23700 000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 25634 156 3.43
4600 000 SPANISH GOVT 1.850% 19-30/07/2035 EUR 5189352 0.69
1800 000 CIE FIN FONCIER 0.050% 20-16/04/2024 ~ EUR 1812959 0.24 4100000 SPANISH GOVT 2.750% 14.31/10/2024 EUR 4476 626 0.60
3000000 GNP ASSURANCES 0.375% 20- EUR 2892332 039 TELEFONICA EMIS 1.201% 20 '
08/03/2028 ' 5000000 5 15e 057 e EUR 5221947 0.70
3900 000 COFIROUTE 0.375% 16-07/02/2025 EUR 3943 527 0.53
RKE. 0, n
1 100 000 lcggﬁgngTUELA A 1.625% 19 EUR 1158053 0.15 Italy 59253630 7.92
e N LHAB 0.010% 20 550 000 ASSICURAZIONI 2.429% 20-14/07/2031 EUR 582 969 0.08
A ( - 0, -
3000000 (7 e EUR 2987 532 0.40 2300 000 g;ggg;cmcow 1.000% 19 EUR 2 408 776 032
DEXIA CRED LOCAL 0.000% 19- ;
3000000 5008 74 EUR 3017 837 0.40 1819 000 lllz/l(")l;/sz.f(%)zsgANPAOLO 0.750% 21- EUR 1813 545 024
DEXIA CRED LOCAL 0.010% 20- .
3500000 5 5 EUR 3491543 0.47 1 700 000 g;l/‘l;];/SZAOZSZANPAOLO 3.625% 12- EUR | 764 834 024
0, -
7200 000 FRANCE O.A.T. 0.000% 19-25/11/2029 EUR 7202 320 0.96 14350 000 TTALY BTPS 0.250% 21-15/03/2028 EUR 13 983 093 187
0, -
1450 000 FRANCE O.A.T. 0.000% 20-25/11/2030 EUR 1435301 0.19 6400 000 ITALY BTPS 0.950% 20-15/09/2027 EUR 6527 040 0.87
0, _
12 100 000 FRANCE O.A.T. 0.000% 21-25/11/2031 EUR 11883 890 1.59 1700 000 TTALY BTPS 1 250% 16.01/12/2026 EUR 1767 252 024
0, -
7980 511 FRANCE O.A.T. 0.100% 20-01/03/2026 EUR 8770 358 1.17 3000000 ITALY BTPS 1.450% 20-01/03/2036 EUR 5994 180 0.40
0, -
5200 000 FRANCE O.A.T. 0.500% 19-25/05/2029 EUR 5417 442 0.72 5400 000 ITALY BTPS 1.700% 20.01/09/2051 EUR 5045013 0.67
0, _
10 490 000 FRANCE O.A.T. 0.750% 18-25/11/2028 EUR 11124 330 1.49 1300 000 TTALY BTPS 2.100% 19-15/07/2026 EUR 1 398 946 0.1
0, -
4200000 FRANCE O.A.T. 0.750% 20-25/05/2052 EUR 4012470 0.54 5450 000 ITALY BTPS 2.950% 18-01/09/2038 EUR 5933 446 0.39
0, -
1200 000 FRANCE O.A.T. 1.250% 16-25/05/2036 EUR 1329528 0.18 600 000 ITALY BTPS 3.850% 19-01/09/2049 EUR 837246 o1l
0, _
3000000 FRANCE O.A.T. 1.250% 18-25/05/2034 EUR 3316 567 0.4 5766 500 ITALY BTPS 1L 3.100% 11.15/09/2026 EUR 7024020 0.94
0, _
5000 000 FRANCE O.A.T. 1.500% 15-25/05/2031 EUR 5637250 0.75 3246 000 TERNA SPA 0.375% 21.23/06/2029 EUR 3200 289 043
0, -
9800 000 FRANCE O.A.T. 1.500% 19-25/05/2050 EUR 11352 450 1.52 5000 000 TERNA SPA 0.750% 20-24/07/2032 EUR 1 983 705 0.26
0, .
14 400 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 17372015 233 4965 000 UNICREDIT SPA 0.500% 19-09/04/2025 EUR 4989276 0.67
1300 000 FRANCE O.A.T. 4.000% 05-25/04/2055 EUR 2435576 0.33
1000 000 FRANCE O.A.T. 4.000% 10-25/04/2060 EUR 1962 740 0.26 BUNDC:;Sel: Q&T}’K DEUTSCHLAND 56765163 7.59
0, -
15235 220 g%‘gzc(fz?"”'l/ L0.100% 15 EUR 16 309 223 2.18 3000000 000% 16-15/08/2026 EUR 3 114300 0.68
o . BUNDESREPUBLIK DEUTSCHLAND
1300 000 11{5(;1721(1)\12% DINFRA 1.625% 20 EUR 1352856 0.18 3400000 6 55004 18-15/08/2028 EUR 3544058 0.47
X 3500 000 BUNDESREPUBLIK DEUTSCHLAND EUR 3 648 855 0.49
1300 000 JCDECAUX SA 2.625% 20-24/04/2028 EUR 1424 599 0.19 0.500% 16-15/02/2026 :
600 000 KERING 0.750% 20-13/05/2028 EUR 618 329 0.08 1 600 000 BUNDESREPUBLIK DEUTSCHLAND EUR 2063312 0.28
% 10. 1.250% 17-15/08/2048
5100 000 LA BANQUE POSTALE 0.250% 19 EUR 5 101 065 0.28 DU CHL AL 0.100% 21
12/07/2026 ’ 5840408 g0 oo -100% 21- EUR 7370275 0.98
0, _
6800 000 L BANQUE POSTALE 2.375% 14 EUR . 0.96

15/01/2024

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2021

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
DEUTSCHLAND REP 0.000% 19- )
4300000 oo o EUR 4095 664 0.55 United States of
o 0. )
1300 000 DEUTSCHLAND REP 0.000% 20- EUR 1331 148 0.18 America 20 396 384 2.73
1DSI£(I)J2’1/"ZSOC31(-;LAND REP 0.000% 20: 1675000 ook PROD & CHEM 0.500% 20- EUR 1690 981 0.23
11 300 000 headiind EUR 11619112 1.55 05/05/2028
15/08/2030 3 344 000 COCA-COLA CO/THE 0.125% 20- EUR 3265 460 0.44
3913000 DZ HYP AG 0.010% 21-29/03/2030 EUR 3857 403 0.52 15/03/2029 :
2300 000 EVONIK 0.625% 20-18/09/2025 EUR 2333 630 0.31 2865000 COMCAST CORP 0.000% 21-14/09/2026 EUR 2824 734 0.38
4000 000 KFW 0.625% 15-15/01/2025 EUR 4125 800 0.55 780 000 5’5(1)"5}\;(%;0“ FIN 0.600% 21- EUR 772 568 0.10
MERCK FIN SERVIC 0.375% 19- o 0.
2300000 5/07/2027 EUR 2527269 034 1502 000 {?}gggg\; CONTROLS 0.375% 20 EUR 1485 452 0.20
2000000 SAP SE 0.125% 20-18/05/2026 EUR 2 005 765 027 4000 000 MYLAN NV 2.250% 16-22/11/2024 EUR 4223588 0.56
664 000 UNICREDIT 0.010% 21-28/09/2026 EUR 665 628 0.09 % 20-
’ ) 3055000 1OYOTAMTR CRED 0.250% 20 EUR 3056250 0.41
902 000 VOLKSWAGEN FIN 0.125% 21- EUR 881 690 o012 16/07/2026
12/02/2027 : 3000 000 VERIZON COMMUNICATIONS INC EUR 3077351 041
1600 000 VONOVIA SE 0.000% 21-01/12/2025 EUR 1581254 0.21 0.875% 19-08/04/2027 ’
Luxembourg 37 300 202 4.99 Austria 16351 342 2.20
0
5726 000 EIB 0.375% 16-14/04/2026 EUR 5878327 0.79 3471000 gg’%ggg“g’;) :1};0;1/27(/) zgéga/ o EUR 3460831 0.46
5000 000 EIB 1.125% 17-13/04/2033 EUR 5479 832 0.73 5500000 50072029 o EUR 5736969 0.77
°, _
9700 000 EIB 1.625% 14-15/03/2023 EUR 9955415 1.33 3000 000 555;%‘;5 OF AUSTRIA 0.750% 18 EUR 3177 854 0.42
5000 000 ESM 0.500% 19-05/03/2029 EUR 5174 865 0.69 REPUBLIC OF AUSTRIA 1.200% 15-
LUXEMBOURG GOVT 0.000% 19- 2000000 50102025 EUR 2129 885 0.28
3400 000 EUR 3421032 0.46
13/11/2026 . 1 000 000 REPUBLIC OF AUSTRIA 3.800% 12- EUR 2 045 803 027
1015 000 ;53%‘3‘;?“0 GOVT 0.000% 20- EUR 1024 508 0.14 26/01/2062 ’
2223 000 I(;IIIEZS;I;LEZ (}):lll\i.;%llzl/(zlgzl;\ITERNATIONAL EUR 2215 691 030 United Kingdom 12555317 1.68
Yo :’RTI-S T INANCE 0.000% 20 2975000 DS SMITH PLC 0.875% 19-12/09/2026 EUR 3014958 0.40
3 o - 0, -
4247000 500 0e EUR 4150 532 0.55 4000 000 g;ﬁ&l}{z}?{sw}{ AU 3.875% 20. EUR 4504 298 0.60
Belgium 33801827 4.50 3 490 000 g;g;;g;wmc’s PLC0.875% 16- EUR 3562703 0.48
350000 AB INBEV SAINV 2.125% 20-02/1212027  EUR 602 046 0.08 1483 000 STELLANTIS NV 0.625% 21-30/03/2027 EUR 1473 358 0.20
BELFIUS BANK SA 0.750% 15- DL -
2600000 [ s EUR 2672 687 0.36 i
BELGIUM GOVERNMENT 0.800% 15- Finland 10 184 002 1.36
2000000 5y 060025 EUR 2090240 028 7000 000 FINNISH GOVT 0.000% 20-15/09/2030 EUR 6997 045 0.93
2000 000 BELGIUM GOVERNMENT 1.600% 16- EUR 2332 660 031 2200 000 FINNISH GOVT 2.625% 12-04/07/2042 EUR 3186 957 0.43
22/06/2047 -
0, -
2 600 000 BELGIUM GOVERNMENT 1.900% 15 EUR 3157 570 042 Portugal 9059 296 1.21
22/06/2038 . 1 700 000 BANCO SANTANDER TOTTA 1.250% EUR 1815 034 024
980 000 BELGIUM GOVERNMENT 3.000% 14- EUR 1302 195 017 17-26/09/2027 :
22/06/2034 PORTUGUESE OTS 2.875% 16-
BELGIUM GOVERNMENT 3.750% 13- 2300000 5 /022026 EUR 2629314 0.35
2200 000 EUR 3603 446 0.48
s 0 2850 000 PORTUGUESE OTS 4.100% 15- EUR 4614948 0.62
600 000 OBE{)OI/’Z"?:;;BAS FORTIS SA 0.625% 18- EUR 615798 0.08 15/02/2045 ’
2250 000 EHR?PEAN UNION 0.000% 20- EUR 2149232 0.29 Ireland 8953958 1.19
OE‘I‘j %7()2})(;53;]\] UNION 0.000% 20 2633 122 IRISH GOVT 0.000% 21-18/10/2031 EUR 2570 164 0.34
3209000 0112025 _ EUR 3256364 0.43 21800 000 IRISH GOVT 1.350% 18-18/03/2031 EUR 3106 927 0.41
EUROPEAN UNION 0.000% 21- SMURFIT KAPPA AQ 2.875% 18-
1260202 1y 000 o8 EUR 1270 496 0.17 3000000 7o 056 EUR 3276 867 0.4
EUROPEAN UNION 0.300% 20-
661 000 04/11/2050 EUR 608 409 0.08 Sweden 6931 252 0.94
EUROPEAN UNION 0.400% 21- SKANDINAVISKA ENSKILDA BANK
2521590 (o037 EUR 2543 342 0.34 2030000 350, 19.09/02/2026 EUR 2065215 0.28
EUROPEAN UNION 0.625% 15- SVENSKA HANDELSBANKEN 0.010%
7 432 000 04/11/2023 EUR 7597 342 1.01 1356 000 20-02/12/202 EUR 1321 600 0.18
SVENSKA HANDELSBANKEN 0.125%
The Netherlands 31695 924 4.24 L771000 51 3/11/2026 EUR 1762328 0.24
BMW FINANCE NV 0.625% 19- VOLVO TREAS AB 1.625% 20-
2844000 (o EUR 2885 826 0.39 1700000 50 s EUR 1782109 0.24
7000 000 BNG BANK NV 0.125% 19-11/04/2026 EUR 7069 585 0.94
EDP FINANCE BV 0 37050/ 19 Canada 4379994 0.61
. 0 - 0, -
2600000 {00006 EUR 2603129 035 4@3%0?3%2&?%5aﬁm°0m520 EUR 4579 994 0.61
1000 000 HEINEKEN NV 1.500% 17-03/10/2029 EUR 1068 984 0.14 ]
MONDELEZ INTERNATIONAL 0.625% apan 3298 162 0.44
1129000 5} 69/09/2032 EUR 1095729 0.15 1633000 ASAHI GROUP 0.336% 21-19/04/2027 EUR 1622 652 0.22
MONDELEZ INTERNATIONAL Y
3616000 11N SO NE 0.000% 20.22/09/2026 EUR 3570 800 0.48 682 000 ASAHI GROUP 0.541% 20-23/10/2028 EUR 678 494 0.09
NETHERLANDS GOVERNMENT 1000 000 NTT FINANCE 0.082% 21-13/12/2025 EUR 997016 0.13
1600000 3 <001 0" s/01 /2042 EUR 2730 144 0.36
4400 000 NIBC BANK NV 0.250% 21-09/09/2026 EUR 4334730 0.58 Norway 3220356 0.43
o 19. 3206 000 DNB BANK ASA 0.050% 19-14/11/2023 EUR 3220356 0.43
2286 000 ?SC/II{OL/%‘;?ERGER FIN0.250% 19 EUR 2271 487 0.30 ’
SHELL INTERNATIONAL FIN 0.375% Ivory Coast 1842472 0.25
2000000 {00 n0os EUR 2020 420 0.27 AFRICAN DEV BANK 0.500% 19-
1800000 5y 2 EUR 1842472 0.25
1600 000 SIEMENS FINAN 0.375% 20-05/06/2026 EUR 1622841 0.22
420 000 SWISSCOM FIN 0.375% 20-14/11/2028 EUR 422249 0.06

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2021

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Latvia 1044 276 0.14
REPUBLIC OF LATVIA 0.000% 21-
1 064 000 24/01/2029 EUR 1044 276 0.14
Convertible bonds 3001 950 0.40
Italy 3001 950 0.40
TELECOM ITALIA 1.125% 15-
3000 000 26/03/2022 CV EUR 3001 950 0.40
Floating rate bonds 60 097 403 8.00
France 28359 731 3.78
2200 000 BNP PARIBAS 19-23/01/2027 FRN EUR 2344 074 0.31
2 600 000 BNP PARIBAS 20-14/10/2027 FRN EUR 2579 480 0.34
1900 000 BNP PARIBAS 21-30/05/2028 FRN EUR 1 886 327 0.25
2100 000 BNP PARIBAS 21-31/08/2033 FRN EUR 2 046 252 0.27
LA BANQUE POSTALE 15-
6 800 000 19/11/2027 ERN EUR 6972 040 0.93
LA BANQUE POSTALE 20-
2000 000 17/06/2026 FRN EUR 2011246 0.27
1800 000 LA POSTE 18-31/12/2049 FRN EUR 1 868 625 0.25
688 000 TOTAL SA 19-31/12/2049 FRN EUR 701 238 0.09
UNIBAIL-RODAMCO 18-
4300 000 31/12/2049 FRN EUR 4243 666 0.57
3700 000 VEOLIA ENVRNMT 20-20/04/2169 FRN EUR 3706 783 0.50
The Netherlands 10 440 798 1.40
8500 000 ING GROEP NV 17-11/04/2028 FRN EUR 8 802 507 1.18
1700 000 ING GROEP NV 21-01/02/2030 FRN EUR 1638291 0.22
Germany 6339 388 0.84
ENERGIE BADEN-WU 20-
2300 000 29/06/2080 FRN EUR 2348 658 0.31
MUENCHENER
3900 000 RUECKVERSICHERUNG 12- EUR 3990 730 0.53
26/05/2042 FRN
Spain 5677222 0.75
BANCO SANTANDER 21-
2300 000 24/06/2029 FRN EUR 2273422 0.30
3000 000 MAPFRE 17-31/03/2047 FRN EUR 3403 800 0.45
Italy 2797223 0.37
2724 000 UNICREDIT SPA 19-03/07/2025 FRN EUR 2797223 0.37
Luxembourg 2784327 0.37
HANNOVER FINANCE 12-
2600 000 30/06/2043 FRN EUR 2784 327 0.37
Switzerland 1939697 0.26
1938 000 UBS GROUP 20-29/01/2026 FRN EUR 1939 697 0.26
Austria 1759017 0.23
1700 000 OMV AG 20-31/12/2060 FRN EUR 1759017 0.23
Money Market Instruments 20 173 693 2.70
Italy 20173 693 2.70
ITALY BTPS HYBRD 0.000% 07-
27 400 000 01/08/2039 EUR 20173 693 2.70
Shares/Units in investment funds 22670 349 3.02
France 22670 349 3.02
147.00 BNP PARIBAS LCR 1 FCP EUR 14 624 040 1.95
354.00 BNP PARIBAS MONEY 3M - ID EUR EUR 8 046 309 1.07
Total securities porffolio 740280899 98.86

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond Opportunities

Securities portfolio at 31/12/2021

Expressed in EUR

. N uotation % of net . Lo uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
" - T
Transferable securities admitted to an 100000 ST DF ST GOBAIN 1. 123% 18 EUR 104 241 0.04
official stock exchange listing and/or 234 821 691 90.76 300 000 CREDIT AGRICOLE ASSR 1.500% 21- EUR 204 965 o1l
06/10/2031 :
fraded on another regulated market CREDIT AGRICOLE SA 0.125% 20-
400000 (005007 EUR 390 686 0.15
Bonds 210630101 81.33
100 000 DANONE 0.000% 21-01/12/2025 EUR 99 766 0.04
Germany 50 087 047 19.35 200 000 ENGIE 1.375% 18-22/06/2028 EUR 211201 0.08
300 000 BAYER AG 0.050% 21-12/01/2025 EUR 299 101 0.12 200 000 ENGIE 1.750% 20-27/03/2028 EUR 215 582 0.08
BUNDESREPUBLIK DEUTSCHLAND 0 10.
540000 5 500 0410772044 EUR 840 953 0.33 4390 000 FRANCE O.A.T. 0.000% 19-25/03/2025 EUR 4455 483 171
2057 893 FRANCE O.A.T. 0.500% 21-25/05/2072 EUR 1578 287 0.61
560 000 ?gﬁ)BEfggzg%észEUTSCHLAND EUR 934 735 0.36 ’
BONDESREPUBLIK DEUTSCHLAND 710 000 FRANCE O.A.T. 1.250% 18-25/05/2034 EUR 784 921 0.30
1490000 4 2500, 08-04/07/2040 EUR 2821732 1.08 419 999 FRANCE O.A.T. 1.750% 16-25/05/2066 EUR 523952 0.20
274 000 DAIMLER AG 0.750% 21-11/03/2033 EUR 275220 0.11 3620 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 4367 131 1.68
°, -
200 000 ZDZP?(I)JZT/ZSOCZI;IE BOERSE 0.000% 21 EUR 199 427 0.08 732 049 FRANCE O.A.T. 3.250% 13-25/05/2045 EUR 1128842 0.44
30000 000 PEUTSCHLAND REP 0.000% 20- SUR 10673 19 ks 110 000 FRANCE O.A.T. 4.000% 05-25/04/2055 EUR 206 087 0.08
15/08/2030 : 110 000 FRANCE O.A.T. 4.500% 09-25/04/2041 EUR 187999 0.07
°, -
5610 000 ?ﬁgzs(glgLAND REP 0.000% 21 EUR 5594 403 2.15 200 000 GECINA 0.875% 21-30/06/2036 EUR 194316 0.08
°, a
200 000 ODZI;OIZ};%I;IODBRIEFBAN 0.100% 21- EUR 197 802 0.08 100 000 GROUPAMA SA 6.000% 17-23/01/2027 EUR 122 854 0.05
200 000 ICADE 0.625% 21-18/01/2031 EUR 191321 0.07
218 000 E.ON SE 0.100% 21-19/12/2028 EUR 213312 0.08 %, 20-
100 000 CADE SANTE SAS 1.375% 20 EUR 102 585 0.04
69 000 E.ON SE 1.000% 20-07/10/2025 EUR 71 186 0.03 17/09/2030
0, .-
200 000 g;{ﬁggl(\)legjs SE & C 1.625% 20- EUR 212 144 0.08 100 000 LA MONDIALE 0.750% 20-20/04/2026 EUR 99 828 0.04
FRESENIUS SE & C 2.875% 19 106 000 LA POSTE 4.375% 03-26/06/2023 EUR 113 527 0.04
875% 19-
200000 5/052020 EUR 228138 0.09 100 000 MICHELIN 0.875% 18-03/09/2025 EUR 102 884 0.04
100 000 INFINEON TECH 1.125% 20-24/06/2026 EUR 103 454 0.04 100 000 MI/JT}JELLE ASSUR 0.625% 21- EUR 97 882 0.04
21/06/2027 :
920 000 KFW 0.375% 21-20/05/2036 EUR 919 164 0.36
& 200 000 ORANGE 0.000% 21-29/06/2026 EUR 198 305 0.08
W 1.125% 17- X
1000000 KFW 1.125% 17-15/06/2037 EUR 1108 288 043 100 000 ORANGE 0.750% 21-29/06/2034 EUR 98 478 0.04
W 1.250% 16- .
280000 KFW 1.250% 16-04/07/2036 EUR 314601 0.12 100 000 ORANGE 1.250% 20-07/07/2027 EUR 104 884 0.04
150 000 LANXESS 0.000% 21-08/09/2027 EUR 145 803 0.06 0 21-
) 200 000 PERNOD RICARD SA 0.125% 21 EUR 194 426 0.08
MERCK FIN SERVIC 0.375% 19- 04/10/2029
300 000 EUR 303272 0.12
05/07/2027 100 000 PSA BANQUE FRANC 0.000% 21- EUR 99320 0.04
NORDRHEIN-WEST 1.000% 16- 22/01/2025 :
260000 | o e EUR 282 145 0.11
NORDRHEINAWEST 1 650% 17 700 000 SNCF RESEAU 0.750% 19-25/05/2036 EUR 705 220 0.27
340 000 - Rt EUR 420 838 0.16 % 21-
16/05/2047 300 000 gggég;GENERALE 0.250%21 EUR 296 689 0.11
NORDRHEIN-WEST 1.750% 17-
480000 5102057 EUR 623 050 0.24 400 000 SOCIETE PARIS 1.700% 19-25/05/2050 EUR 462 336 0.18
1850 000 UNICREDIT 0.010% 20-15/09/2028 EUR 1839 839 0.71 200 000 TOTAL CAP INTERNATIONAL 0.625% EUR 203 529 0.08
VOLKSWAGEN BANK 0.750% 17- 17-04/10/2024
130000 |5/062023 EUR 131494 0.05 3500 000 UNEDIC 0.250% 20-25/11/2029 EUR 3525 803 1.35
300 000 ;/S(hl/(zso\;;AGEN BANK 1.875% 19- EUR 311239 0.12 300 000 URW 0.625% 20-04/05/2027 EUR 300 833 0.12
°, -
223 000 Y;(;lfzso‘;'fGEN LEAS 0.000% 21 EUR 223228 0.09 Italy 21579 222 831
0, ~
195 000 VOLKSWAGEN LEAS 0.375% 21- R 2o 106 ol 240 000 A2A SPA 1.000% 21 02/11/02033 EUR 237788 0.09
20/07/2026 : 100 000 AEROPORTI ROMA 1.625% 20- EUR 102 807 0.04
200000 VOLKSWAGEN LEAS 2.625% 14- EUR 210 632 0.08 02/02/2029
15/01/2024 : 243 000 ASSICURAZIONI 1.713% 21-30/06/2032 EUR 239 483 0.09
100 000 VONOVIA SE 0.000% 21-01/12/2025 EUR 98 828 0.04 130 000 ASSICURAZIONI 2.429% 20-14/07/2031 EUR 137793 0.05
100 000 VONOVIA SE 0.750% 21-01/09/2032 EUR 96 567 0.04 100 000 ASSICURAZIONI 3.875% 19-29/01/2029 EUR 115463 0.04
100 000 VONOVIA SE 1.500% 21-14/06/2041 EUR 96 147 0.04 100 000 AUTOSTRADA TORIN 1.000% 21- EUR 100 216 0.04
25/11/2026 :
France 25938 166 10.00 169 000 ENI SPA 0.375% 21-14/06/2028 EUR 167326 0.06
% 20- B
211000 AIRBUS SE 1.375% 20-09/06/2026 EUR 220 101 0.09 300 000 IZI;I/](")I;‘/SZAOZ%ANPAOLO 0.625% 21 EUR 297 749 012
200 000 ALSTOM S 0.000% 21-11/01/2029 EUR 192 251 0.07 INTESA SANPAOLO 3.925% 14
928% 14-
300 000 ALSTOM S 0.125% 21-27/07/2027 EUR 295 614 0.11 400000 5/09/7026 EUR 440 452 0.17
100 000 ARKEMA 0.125% 20-14/10/2026 EUR 100 028 0.04 479 000 ITALY BTPS 1.500% 21-30/04/2045 EUR 447 301 0.17
200 000 AUCHAN SA 2.375% 19-25/04/2025 EUR 211021 0.08 3470 000 ITALY BTPS 1.650% 15-01/03/2032 EUR 3631633 1.39
BANQUE FEDERATIVE DU CREDIT 1560 000 ITALY BTPS 2.050% 17-01/08/2027 EUR 1688 404 0.65
200000 \OTUEL 0.010% 21-07/03/2025 EUR 199373 0.08 00
100 000 BANQUE FEDERATIVE DU CREDIT SUR 206 457 ol 650 000 ITALY BTPS 2.450% 17-01/09/2033 EUR 730243 0.28
MUTUEL 0.010% 21-11/05/2026 : 1707 000 ITALY BTPS 2.800% 16-01/03/2067 EUR 1928 347 0.75
BANQUE FEDERATIVE DU CREDIT
200000 SN E T 0350% 21-19/07/2028 EUR 195 003 0.08 1360 000 ITALY BTPS 2.950% 18-01/09/2038 EUR 1628 362 0.63
°, -
100 000 &%I\]I_%Iéi fi‘?ﬁfﬁ’f@%@g&?ﬁl)” EUR 105 455 0.04 310 000 ITALY BTPS 3.100% 19-01/03/2040 EUR 378 800 0.15
/17 190 440 000 ITALY BTPS 4.000% 05-01/02/2037 EUR 585358 0.23
172 000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 176 020 0.07
1095 000 ITALY BTPS 5.000% 03-01/08/2034 EUR 1555 803 0.60
200 000 BNP PARIBAS 1.625% 19-02/07/2031 EUR 205292 0.08
’ 907 000 ITALY BTPS 5.000% 09-01/09/2040 EUR 1389 964 0.54
1500 000 BPCE SFH 0.010% 20-27/05/2030 EUR 1474704 0.57
CAISSE AMORT °DET 0.000% 20 3310000 ITALY BTPS 9.000% 93-01/11/2023 EUR 3865 170 1.48
.000% 20-
200000 55112030 EUR 195 165 0.08 374 835 ITALY BTPS I/L 0.550% 18-21/05/2026 EUR 396 166 0.15
300 000 CARREFOUR SA 1.000% 19-17/05/2027 EUR 307519 0.12
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218 000 }.5/16]13/2(?212)4 ITALIA 1.625% 21- EUR 199 303 0.08 330 000 SPANISH GOVT 0.500% 20-30/04/2030 EUR 334 155 0.13
0, -
100 000 TERNA SPA 0.375% 21.23/06/2029 EUR 08 592 0.04 390 000 SPANISH GOVT 0.600% 19-31/10/2029 EUR 399 867 0.15
0, ~
100000 TERNA SPA 1.000% 19-10/04/2026 EUR 103 062 004 421000 SPANISH GOVT 1.000% 21-30/07/2042 EUR 409 869 0.16
0, -
400 000 UNICREDIT SPA 0850% 21.19/01/2031 EUR 387332 015 1471000 SPANISH GOVT 1.300% 16-31/10/2026 EUR 1573 132 0.61
0, .
466 000 UNICREDIT SPA 1.800% 20.20/01/2030 EUR . 018 2020000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 2184 852 0.84
190 000 SPANISH GOVT 1.850% 19-30/07/2035 EUR 214343 0.08
241 000 UNIONE DI BANCHE 1.500% 19- EUR 248 584 0.10
10/04/2024 820 000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 973 209 0.38
Luxembourg 20 849 662 803 539000 SPANISH GOVT 2.700% 18-31/10/2048 EUR 707 621 0.27
100 0po BECTON DICKINSON 1.213% 21- EUR 97 465 0.04 260 000 SPANISH GOVT 2.900% 16-31/10/2046 EUR 350 990 0.14
12/02/2036 403 000 SPANISH GOVT 3.450% 16-30/07/2066 EUR 605 769 0.23
153 000 CNH IND FIN 0.000% 20-01/04/2024 EUR 152 571 0.06
618 000 SPANISH GOVT 4.200% 05-31/01/2037 EUR 908 126 0.35
400 000 CNH IND FIN 1.625% 19-03/07/2029 EUR 419 093 0.16
174 000 SPANISH GOV'T 4.700% 09-30/07/2041 EUR 285 531 0.11
13 420 000 EFSF 0.000% 19-19/04/2024 EUR 13 565 421 523
330 000 SPANISH GOVT 4.900% 07-30/07/2040 EUR 548 028 0.21
2000 000 EIB 4.000% 05-15/10/2037 EUR 3090 185 118
1200 000 ESM 1.800% 17.02/11/2046 EUR | 540950 0.60 794 000 SPANISH GOVT 5.150% 13-31/10/2044 EUR 1428811 0.55
HEIDE-LCEI:/IEI:IT FIN 1.125% 19 . 100 000 | ELEFONICA EMIS 1.069% 19- EUR 102 255 0.04
187 000 e EUR 193 342 0.07 05/02/2024 '
01/12/2027
100 000 LOGICOR FIN 0.875% 21-14/01/2031 EUR 94 860 0.04 The Netherlands 15216 122 5.88
LUXEMBOURG GOVT 0.000% 19- ABN AMRO BANK NV 0.500% 21-
322000 377 Hooe 0 EUR 323992 0.13 100000 »3/06/7029 EUR 98740 0.04
MEDTRONIC GLOBAL 0.000% 20- ADECCO INTERNATIONAL
287000 1'5/10/2025 ’ EUR 285 808 0.11 116 000 FINANCIAL SERVICES 0.125% 21- EUR 112 679 0.04
MEDTRONIC GLOBAL 1.125% 19- 21/09/2028
200 000 EUR 208 450 0.08 % 21
07/03/2027 175 000 AHOLD DELHAIZE 0.375% 21 EUR 171 926 0.07
292 000 NESTLE FINANCE INTERNATIONAL EUR 290 835 o1l 18/03/2030
0.000% 21-14/06/2026 g 100 000 DANFOSS FINIBV 0.125% 21- EUR 99 124 0.04
150 000 PROLOGIS INTERNATIONALII 1.876% 1/ 158 561 0.06 28/04/2026
15-17/04/2025 : 601 000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 602 368 0.23
300 000 REPSOL EUROPE 0.375% 21-06/07/2029  EUR 294 908 0.11 175 000 ENEL FIN INTERNATIONAL NV EUR 174 087 0.07
0.375% 19-17/06/2027 :
°, X
130 000 WHIRLPOOL FIN 1.100% 17-09/11/2027 ~ EUR 133 191 0.05 130 000 ENEL FINANCE INTERNATIONAL NV e osio oo
Belgium 18 264 665 705 0.000% 19-17/06/2024 :
g : ENEL FINANCE INTERNATIONAL NV
384000 ABINBEV SA/NV 1.125% 19-01/07/2027 ~ EUR 398 829 0.15 200000 00006 21-17/06/2027 EUR 195 002 0.08
2610 000 BELGIAN 0.000% 21-22/10/2031 EUR 2563177 0.99 124 000 EURONEXT NV 0.125% 21-17/05/2026 EUR 123 347 0.05
420 000 ?fESBE%OfPVERNMENT 03204.250% LR 691 681 0.27 1700 000 ING BANK NV 0.750% 19-18/02/2029 EUR 1776 366 0.69
. 196 000 JDE PEETS NV 0.000% 21-16/01/2026 EUR 192 671 0.07
700 000 BELGIUM GOVERNMENT 03244.500% oo 849 345 033 5
11-28/03/2026 KONINKLIJKE KPN 0.875% 20-
100 000 EUR 98 042 0.04
240 000 BELGIUM GOVERNMENT 0338 2.250% oo 330 588 o013 14/12/2032
17-22/06/2057 : 100 000 LSEG NTHRLND BV 0.250% 21- EUR 98 988 0.04
430 000 BELGIUM GOVERNMENT 1.600% 16- EUR 068 054 037 06/04/2028 X
22/06/2047 - MONDELEZ INTERNATIONAL 0.625%
116 000 EUR 112 582 0.04
403 775 BELGIUM GOVERNMENT 1.700% 19- EUR 481 982 019 21-09/09/2032
22/06/2050 : NATURGY ENERGY GROUP F 0.875%
200 000 EUR 205 270 0.08
230 000 BELGIUM GOVERNMENT 1.900% 15- EUR 279 324 ol 17-15/05/2025
22/06/2038 : NED WATERSCHAPBK 0.000% 19-
250 000 EUR 237004 0.09
226 000 BELGIUM GOVERNMENT 3.750% 13- EUR 17017 ol 02/10/2034
22/06/2045 - 570 000 NETHERLANDS GOVERNMENT EUR 588873 023
BELGIUM OLO 31 5.500% 98- 0.250% 19-15/07/2029 -
560 000 e/~ 0g EUR 765 414 030 NETHERLANDS GOVERNMENT
1545 150 EUR 1968 397 0.76
BELGIUM OLO 44 5.000% 04- 2.500% 12-15/01/2033
700000y’ 035 EUR 1122814 043 NETHERLANDS GOVERNMENT
1270 000 ) EUR 2167052 0.84
¢ 488 000 EUROPEAN UNION 0.000% 21- EUR 8 565 281 130 3.750% 10-15/01/2042
02/06/2028 - NETHERLANDS GOVERNMENT
620 000 ) EUR 980 394 0.38
470 390 EUROPEAN UNION 0.000% 21- EUR 478 004 034 4.000% 05-15/01/2037
04/10/2028 ' 1370 000 NETHERLANDS GOVERNMENT EUR 1857967 0.72
. 5.500% 98-15/01/2028 :
Spain 15936511 6.15 1500 000 NN BANK NV 0.010% 20-08/07/2030 EUR 1472 144 0.57
BANCO BILBAO VIZCAYA |
200 000 ARGENTARIACAYA ARGENTARIA EUR 224 957 0.09 100 000 NN BANK NV 0.500% 21-21/09/2028 EUR 98 898 0.04
3.500% 17-10/02/2027 224000 NN GROUP NV 1.625% 17-01/06/2027 EUR 238 475 0.09
°, -
1300 000 BANCO SANTANDER 0.100% 20 EUR 1269 688 0.49 112 000 PHILIPS NV 0.500% 19-22/05/2026 EUR 113 674 0.04
CELLNEX FINANCE 0.750% 21- RECKITT BEN TSY 0.375% 20-
100 000 1S/1112008 EUR 98 080 0.04 190 000 19/05/2026 EUR 191 118 0.07
0, _ 0, -
100 000 1C5E/{)‘;‘/I;I(I)52)§ FINANCE 1.000% 21 EUR 06 762 0.04 161 000 THERMO FISHER 0.800% 21-18/10/2030  EUR 162013 0.06
0, -
100000 INVOBILIARIA COL 0.750% 21- e vro2 oos 150 000 ggjlf);sb\;/lgg&o?g 1/'(;\11 023/705%2(2)30 USD 140 715 0.05
22/06/2029 ’ 200000 5,00 e "01270 28 EUR 205 508 0.08
300 000 MERLIN PROPERTIE 1.375% 21- EUR 205 383 o1l
01/06/2030 : 300 000 VONOVIA BV 0.500% 19-14/09/2029 EUR 293 792 0.11
100 000 g’g&gg;‘xs ENERGIA 2.065% 17- EUR 106 505 0.04 200 000 VONOVIA BV 2.250% 15-15/12/2023 EUR 209 087 0.08
100 000 SANTANDER CONSUMER FIN 0.000% EUR 98 454 0.04 MeXiCO 6028 165 2.32
AN ANDIZR ISSUAN 2.500% 15 400 000 AMERICA MOVIL SA 1.500% 16- EUR 411700 0.16
200000 T2 2005 Baadiie EUR 212 600 0.08 10/03/2024 '
5230 000 PETROLEOS MEXICA 1.875% 15- EUR 5239413 201
2400 000 SPANISH GOVT 0.400% 17-30/04/2022 EUR 2409 600 0.93 21/04/2022 .
UNITED MEXICAN 2.250% 21-
390000 5 0c 2036 EUR 377052 0.15
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. 211000 STELLANTIS NV 0.625% 21-30/03/2027 EUR 209 628 0.08
United States of ’ p
. 179 000 STELLANTIS NV 1.250% 21-20/06/2033 EUR 174 059 0.07
America 3 381 569 210 TESCO CORP TREAS 0 30750/ 21
300 000 ABBVIE INC 1.375% 16-17/05/2024 EUR 308 894 0.12 132000 5000020 o EUR 126 549 0.05
180 000 ABBVIE INC 4.250% 20-21/11/2049 usb 189 748 0.07 210 000 UNILEVER NV 1.250% 20-25/03/2025 EUR 218229 0.08
AIR PROD & CHEM 0.500% 20- VODAFONE GROUP 0.900% 19-
100 000 05/05/2028 EUR 100 954 0.04 121 000 24111/2026 EUR 124 919 0.05
AMERICAN HONDA F 0.300% 21- VODAFONE GROUP 1.125% 17-
200000 (-0 o EUR 197917 0.08 300000 500 EUR 310 864 0.12
AMERICAN TOWER 0.450% 21- VODAFONE GROUP 4.250% 19-
300 000 15/01/2027 EUR 296 288 0.11 130 000 1770912050 USD 132 505 0.05
247000 APPLE INC 0.875% 17-24/05/2025 EUR 254332 0.10 200 000 WPP FINANCE 2016 1.375% 18- EUR 207 818 0.08
100 000 BANK OF AMERICA CORP 1.375% 15- EUR 104156 0.04 20/03/2025 )
26/03/2025 ’ 372 000 OYI(/);I/(ZSOPZI?E BLD S0€ 0.500% 21- EUR 368 872 0.14
o -
110 000 BECTON DICKINSON 3.794% 20 USD 108 892 0.04
ZB%(Z)SI/(ZI(I)\ISS HLDS INC 0.500% 21- China 4045179 157
100000 o= g EUR 100 407 0.04 1 600 000 gé—/[(l)l;/z;o];;/ERGRANDE 8.750% 17- Usb 207 791 0.08
0, -
240000 EES:EE;%ISNESE 82’2251/1 Z 0212051 USD 220822 0.09 2750 000 CHINA SCE GRP 7.000% 20-02/05/2025 USD 1959 242 0.76
.625% 21-
100000 |07 0 o8 EUR 98 370 0.04 3140 000 TIMES CN HLDG 6.750% 20-08/07/2025 USD 1878 146 073
°, -
240 000 CHARTER COMM OPT 3.700% 20 USb 204283 0.08
01/04/2051 Austria 3739541 1.44
0
179000 COMCAST CORP 0.000% 21-14/09/2026  EUR 176 484 0.07 100 000 ERSTE GROUP 0.375% 19-16/04/2024 EUR 100 924 0.04
CVS HEALTH CORP 5.050% 18-
70000 55039048 ’ UsD 80369 0.03 211000 OMV AG 1.000% 17-14/12/2026 EUR 219017 0.08
DIAMOND 1 FIN/DI 8.350% 21- RAIFFEISEN BK IN 0.050% 21-
80000 s/ 046 uUsSD 117 492 0.05 100000 /062027 EUR 97691 0.04
DISCOVERY COMMUN 4.650% 20- REPUBLIC OF AUSTRIA 1.500% 16-
150000 150 s USD 154 466 0.06 220000 500012 EUR 267278 0.10
100 000 EQUINIX INC 0.250% 21-15/03/2027 EUR 97990 0.04 790 000 5355 212%315 OF AUSTRIA 2.400% 13- EUR 1001 542 0.39
140 000 FEDEX CORP 5.250% 20-15/05/2050 USD 165 103 0.06 % 12-
020 250 000 REPUBLIC OF AUSTRIA 3.150% 12 EUR 392 526 015
212 000 GEN MOTORS FIN 0.600% 21- EUR 209 980 0.08 20/06/2044
20/05/2027 : 530 000 REPUBLIC OF AUSTRIA 3.800% 12- EUR | 084275 0.42
174 000 GEN MOTORS FIN 0.650% 21- EUR 170933 0.07 26/01/2062 -
07/09/2028 : 300 000 REPUBLIC OF AUSTRIA 4.150% 07- EUR 471 638 0.1
181 000 GOLDMAN SACHS GROUP 0.750% 21- EUR 174912 0.07 15/03/2037 :
23/03/2032 : UNIQA INSURANCE 1.375% 20-
100 000 EUR 104 600 0.04
200 000 HARTFORD FINL 3.600% 19-19/08/2049  USD 192 452 0.07 09/07/2030
160 000 HCA INC 5.250% 19-15/06/2049 USD 181267 0.07 Portugal 3566 848 1.38
200 000 IBM CORP 0.950% 17-23/05/2025 EUR 205 829 0.08 2000 000 ll’ggg;lzj(ggESE OTS 1.950% 19- EUR 2266 580 0.88
KEURIG DR PEPPER 3.800% 20-
140000 oo s USD 136 178 0.05 250 000 58(1){75;325513 OTS 2.875% 16- EUR 285 795 011
MCDONALDS CORP 4.200% 20-
160000 1707050 USD 169 881 0.07 201000 l;ggz'l;lzjoc‘;lojESE OTS 3.875% 14- EUR 90697 0.04
116 000 MET LIFE GLOB 0.375% 19-09/04/2024 EUR 117 196 0.05 % 06-
110 000 PORTUGUESE OTS 4.100% 06 EUR 162714 0.06
130 000 MOSAIC CO 5.625% 13-15/11/2043 USD 151 647 0.06 15/04/2037
°, -
176 000 PROLOGIS EURO 0.375% 20-06/02/2028 ~ EUR 175 006 0.07 470 000 1;8521;1;51;5% OTS 4.100% 15 EUR 761 062 0.29
140 000 THERMO FISHER 0.500% 19-01/03/2028 ~ EUR 140 288 0.05 E ; 5897 205 L
TOYOTA MTR CRED 0.125% 21- ayp :
258000 451112027 EUR 254 081 0-10 3330 000 g%?zgf; EGYPT 7.600% 19- USD 2897205 111
VERIZON COMMUNICATIONS INC
150 000 5 00 0301112060 USD 124952 0.05 Finiand
.000% 20-
nian 1942 364 0.76
United Klngdom 4359402 1.67 126 000 CASTELLUM HELSIN 0.875% 21- EUR 121 493 0.05
209 000 ASTRAZENECA PLC 0.375% 21- EUR 208 131 0.08 17/09/2029
03/06/2029 : 850 000 FINNISH GOVT 0.250% 20-15/09/2040 EUR 828 087 0.32
226 000 oc%?z'gz?;LA EURO 0.200% 20- EUR 219 147 0.08 240 000 FINNISH GOVT 1.125% 18-15/04/2034 EUR 266 241 0.10
} % 19- 120 000 FINNISH GOVT 2.625% 12-04/07/2042 EUR 173 834 0.07
137 000 COCA-COLA EURO 1.125% 19 EUR 141211 0.05 0 12:0
12/04/2029 200 000 NORDEA BANK ABP 0.500% 21- EUR 198 790 0.08
200 000 CREDIT AGRICOLE 1.250% 16- EUR 200 077 0.08 02/11/2028 X
14/04/2026 : 100 000 STORA ENSO OYJ 0.625% 20- EUR 98 240 0.04
100 000 DIAGEO FINANCE PLC 1.000% 18- EUR 103 052 0.04 02/12/2030 :
22/04/2025 : 263 000 UPM-KYMMENE OYJ 0.500% 21- EUR 255 679 0.10
HEATHROW FNDG 1.125% 21- 22/03/2031 :
190000 o 030 EUR 187 862 0.07
HEATHROW FNDG 1.500% 20- British Virgin Islands 1929 740 0.75
300000 1502025 EUR 310604 0.12 HUARONG FINANCE II 5.500% 15-
2100000 [t oins USD 1929 740 0.75
300 000 LINDE PLC 0.000% 21-30/09/2026 EUR 298 455 0.12
187 000 NATIONAL GRID PLC 0.163% 21- EUR 182 579 0.07 Hong Kon 1544 363 0.60
20/01/2028 ) 2810 000 SHIMAO PROPERTY 5.200% 18- USb | 544363 0.60
100 000 gjﬁ()TqI/(z)(I)\IzIZL GRID PLC 0.250% 21- EUR 98 080 0.04 30/01/2025 ’
300 000 NATIONWIDE BLDG 0.250% 21- EUR 204243 o1l Dominican Republic 1303890 0.50
14/09/2028 | 330 000 REPUBLIC OF DOMINICAN 6.000% 18- ;0 1 303 890 0.50
100 000 NATWEST MARKETS 0.125% 21- EUR 99 084 0.04 19/07/2028 )
18/06/2026 :
RENTOKIL INITIAL 0.875% 19-
132000 3000006 EUR 134 434 0.05
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200 000 ORANGE 14-29/12/2049 FRN EUR 219 158 0.08
Ireland 1257926 0.50
_ 200 000 ORANGE 20-15/10/2169 FRN EUR 202 482 0.08
174 000 CCEP FINANCE IRE 0.000% 21 EUR 172 498 0.07
OCGC/%‘L/ZF(EANCE IRE 0.500% 21 100 000 ORANGE 21-31/12/2061 FRN EUR 98 244 0.04
164000 =00 029 e EUR 161780 0.06 100 000 SCOR SE 20-17/09/2051 FRN EUR 98 205 0.04
236000 CLOVERIE PLC 1.500% 18-15/12/2028 EUR 251 591 0.10 200 000 ;25;2{)‘23803\35“5 20- EUR 201 480 0.08
145 000 FCA BANK IE 0.000% 21-16/04/2024 EUR 144 574 0.06 _
° 200 000 SOCIETE GENERALE 21 EUR 199 195 0.08
FRESENIUS FIN IR 0.500% 21- 02/12/2027 FRN
132 000 EUR 129 985 0.05
01/10/2028 200 000 SOCIETE GENERALE 21- EUR 195 468 0.08
HAMMERSON IRLND 1.750% 21- 12/06/2029 FRN :
200 000 EUR 196 358 0.08
03/06/2027 300 000 SUEZ 19-31/12/2059 FRN EUR 301 504 0.12
103 000 RYANAIR DAC 0.875% 21-25/05/2026 EUR 102 940 0.04 229000 TOTAL SE 21.31/12/2061 ERN EUR 226 962 0.09
100 000 SMURFIT KAPPA 0.500% 21-22/09/2029  EUR 98 200 0.04
The Netherlands 2330270 0.91
Sweden 1064 791 0.42 200 000 ABERTIS FINANCE 21-31/12/2061 FRN EUR 195 625 0.08
200 000 31397‘155/1)3“2}’/{)5(}/(2‘32?SKILDA BANK EUR 197 606 0.08 ADECCO INTERNATIONAL
-0 1570 21 134 000 FINANCIAL SERVICES 21- EUR 131962 0.05
300 000 SWEDBANK AB 0.250% 19-09/10/2024 EUR 301 347 0.12 21/03/2082 FRN
200 000 TELE2 AB 0.750% 21-23/03/2031 EUR 195 200 0.08 100 000 AS/R I/VEDERLAND NV 19- EUR 110 098 0.04
02/05/2049 FRN :
249 000 TELIA CO AB 0.125% 20-27/11/2030 EUR 236779 0.09
’ 100 000 'BERDROLA INTERNATIONAL 21- EUR 99215 0.04
VOLVO TREAS AB 0.000% 21- 31/12/2061 FRN
135000 |70 EUR 133859 0.05 IBERDROLA INTERNATIONAL 21
100000 575 - RN - EUR 100 009 0.04
Japan 1010 868 0.40 100 000 ING GROEP NV 21-09/06/2032 FRN EUR 99 178 0.04
100 000 ASAHI GROUP 0.010% 21-19/04/2024 EUR 99954 0.04
200 000 ING GROEP NV 21-29/11/2025 FRN EUR 199 772 0.08
100 000 NIDEC CORP 0.046% 21-30/03/2026 EUR 99 246 0.04 130000 NN GROUP NV 17-13/01/2048 FRN FUR 151 505 0.06
165 000 NISSAN MOTOR €O 2.652% 20- EUR 176 891 0.07 REPSOL INTERNA-TIONAL FIN 21 .
17/03/2026 ’ 309000 315 e FRN ) EUR 308 001 0.12
710 000 TAKEDA PHARM 3.175% 20-09/07/2050  USD 634777 0.25
TELEFONICA EUROP 21-
100 000 EUR 95216 0.04
Canada 348 479 0.21 zllc/)leIst\?/lAFGl}aI\II\I INTERNATION FN 17-
470000 }";E/g;(/ZROEISOURCES 6.250% 11- UsSD 548479 021 300000 575 > 4o FRN EUR 305 405 0.12
. 200 000 ;]9(/)1]“21/(250\2/91\?15\11\1 INTEN 15- EUR 214 847 0.08
Slovakia 423 783 0.16 VOl RS AGEN INTEN 20
y e )
180000 5TOVAKIA GOVT 1.623% 16 EUR 207 344 0.08 300000 5132060 FRN EUR 319137 0.12
o 14 .
170 138 ?(I;/(gl\;;()gA GOVT 3.625% 14 EUR 216 439 0.08 United States of
America 1535852 0.60
Cyprus 389853 0.15 100 000 AT&T INC 18-05/09/2023 FRN EUR 101 894 0.04
AROUNDTOWN SA 0.000% 20-
400 000 EUR 389 853 0.15 BANK OF AMERICA CORP 21-
16/07/2026 271000 5 05> 631 FRN EUR 266 761 0.10
Romania 357 230 0.14 GOLDMAN SACHS GROUP 21-
310 000 ROMANIA 4.625% 19-03/04/2049 EUR 351230 0.14 22290 30/042024 FRN - poie o
R : 313000 JPMORGAN CHASE 21-17/02/2033 FRN  EUR 301 451 0.12
Sri Lanka 286 969 0.11 101 000 MORGAN STANLEY 19- EUR 102 120 0.04
650 000 REPUBLIC OF SRI LANKA 6.750% 18- USD 286 969 o1l ij’g’ggﬁ‘ ggENLEY "
18/04/2028 : -
. 237000 (127055031 FRN EUR 229252 0.09
MACAULfggggOUP 03507 20 238620 0.09 277 000 249%%%; i{&NLEY 21- EUR 275 158 0.11
242000 - /03%028 et EUR 238 620 0.09
. Germany 1296 626 0.51
Slovenia 184 824 0.07 100 000 ALLIANZ SE 15-07/07/2045 FRN EUR 105014 0.04
0, "
160 000 ORf/ﬂJ/ZBOL;OC OF SLOVENIA 1.750% 16 EUR 184 824 0.07 200 000 ALLIANZ SE 21-31/12/2061 FRN EUR 196 065 0.08
COMMERZBANK AG 20-
. : 100 000 EUR 101 413 0.04
Liechtenstein 170 048 0.07 24/03/2026 FRN
DEUTSCHE BANK AG 21-
175 000 SWISS LIFE FIN I 0.500% 21-15/09/2031 EUR 170 048 0.07
o 200000 | 097 FRN EUR 199 584 0.08
Switzerland 93 049 0.04 300 000 ?ﬁg;é;“;gNANK AG21- EUR 299 020 0.12
100 000 CREDIT SUISSE 0.625% 21-18/01/2033 EUR 93 049 0.04
’ 100 000 EVONIK 21-02/09/2081 FRN EUR 99 296 0.04
Floating rate bonds 16 229 786 6.35 200 000 MUNICH RE 21-26/05/2042 FRN EUR 190 845 0.07
100 000 TALANX AG 17-05/12/2047 FRN EUR 105 389 0.04
France 3184 300 1.26
200 000 ARKEMA 20-31/12/2060 FRN EUR 200 241 0.08 United Kingdom 1086 691 0.42
347 000 AXA SA 21-07/10/2041 FRN EUR 338 670 0.13 185 000 BARCLAYS BANK PLC 21- EUR 183 358 0.07
12/05/2032 FRN :
100000 BNP PARIBAS 21-13/04/2027 FRN EUR 98 8IS 0.04 366 000 BP CAPITAL PLC 20-22/06/2169 FRN EUR 387 068 0.15
100 000 CREDIT AGRICOLE ASSURANCES 18- Lo 106 511 0.04
29/01/2048 FRN : 100 000 NATWEST GROUP 21-14/09/2032 FRN EUR 98 387 0.04
100 000 SREDIT AGRICOLE SA 21- EUR 98 568 0.04 132 000 NATWEST GROUP 21-26/02/2030 FRN EUR 130 155 0.05
21/09/2029 FRN
SANTANDER UK GRP 21-
100 000 DANONE 21-31/12/2061 FRN EUR 99 965 0.04 185000 3/09/5029 FRN EUR 180 807 0.07
300 000 ENGIE 20-31/12/2060 FRN EUR 298 647 0.12 100 000 SWISS RE FIN UK 20-04/06/2052 FRN EUR 106 916 0.04
200 000 MUTUELLE ASSUR 21-21/06/2052 FRN EUR 200 185 0.08
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BNP PARIBAS FUNDS Euro Bond Opportunities

Securities portfolio at 31/12/2021

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
) STACR 2016-DNAT M3 16-
Spain 1072179 0.43 405154 Sc 0o o0 FRN USD 371004 0.14
100 000 BANCO SABADELL 21-16/06/2028 FRN ~ EUR 96 258 0.04 506773 STACR 2016-DNA4 M3 16- USD 540722 021
100 000 BANCO SANTANDER 21- EUR 98 844 0.04 02 RN
24/06/2029 FRN ’ 1092 972 STACR 2017-DNA3 M2 17- usD 979 606 0.38
200 000 BANCO SANTANDER 21- EUR 185 672 0.07 231032030 FRN '
31/12/2061 FRN : L
200 000 BANKINTER SA 21-23/12/2032 FRN EUR 197 970 008 | Shares/Units in investment funds 18730 626 7.23
200 000 CAIXABANK 20-18/11/2026 FRN EUR 198 825 0.08
200 000 CATXABANK 21-09/02/2029 FRN EUR 195 581 0.08 Luxembourg 18 660 319 7.20
15 428,00 BNP PARIBAS FLEXI T ABS EUROPE EUR 18 660319 70
100 000 KUTXABANK 21-14/10/2027 FRN EUR 99 029 0.04 0016 xca :
[taly 1010733 0.40 France 70 307 0.03
265000 ENEL SPA 21-31/12/2061 FRN EUR 256 435 0.10 7.08 BNP PARIBAS INVEST 3 MOIS - X EUR 70 307 0.03
118 000 ENI SPA 20-31/12/2060 FRN EUR 122 160 005 | Total securities pOﬂthO 253 552 317 97.99
202 000 ENI SPA 21-31/12/2061 FRN EUR 200 689 0.08
200 000 UNICREDIT SPA 20-15/01/2032 FRN EUR 203 966 0.08
228 000 UNICREDIT SPA 21-05/07/2029 FRN EUR 227 483 0.09
Argentina 860 813 0.33
3035400 ARGENTINA 20-09/07/2035 SR USD 860 813 0.33
Sweden 633273 0.24
HEIMSTADEN BOSTA 21-
266000 3010 20 FRN EUR 263 671 0.10
373 000 NORDEA BANK AB 21-18/08/2031 FRN EUR 369 602 0.14
Belgium 588 927 0.22
300 000 BELFIUS BANK SA 21-06/04/2034 FRN EUR 294282 0.11
300 000 KBC GROUP NV 21-07/12/2031 FRN EUR 294 645 0.11
Cyprus 513180 0.19
319000 AROUNDTOWN SA 19-12/01/2168 FRN EUR 322377 0.12
200 000 AROUNDTOWN SA 21-31/12/2061 FRN EUR 190 803 0.07
Japan 493477 0.19
MITSUBISHI UFJ FINANCE 21-
300000 e 020052 FRN EUR 297 536 0.11
MIZUHO FINANCIAL 21-
200000 o 50 FRN EUR 195 941 0.08
Austria 400 224 0.16
100 000 ERSTE GROUP 20-08/09/2031 FRN EUR 102 714 0.04
200 000 RAIFFEISEN BK IN 21-17/06/2033 FRN EUR 198 254 0.08
UNIQA INSURANCE 21-
100000 507 >0 011 FRN EUR 99 256 0.04
Australia 324 470 0.13
100 000 AUSNET SERVICES 21-11/03/2081 FRN EUR 100 158 0.04
228 000 AUST & NZ BANK 21-05/05/2031 FRN EUR 224312 0.09
Denmark 297 040 0.12
200 000 DANSKE BANK A/S 21-09/06/2029 FRN  EUR 198 078 0.08
100 000 NYKREDIT 21-28/07/2031 FRN EUR 98 962 0.04
Ireland 208 076 0.08
211 000 BANK OF IRELAND 21-10/05/2027 FRN ~ EUR 208 076 0.08
Poland 197 240 0.08
200 000 MBANK 21-21/09/2027 FRN EUR 197 240 0.08
Switzerland 196 415 0.08
200 000 UBS GROUP 20-05/11/2028 FRN EUR 196 415 0.08
Floating rate notes 7961 804 3.08
United States of
America 7961 804 3.08
589 441 CAS 2016-C05 2M2 16-25/01/2029 FRN USD 536 891 0.21
742397 CAS 2016-C06 1M2 16-25/04/2029 FRN USD 673 976 0.26
670 156 CAS 2017-CO1 1M2 17-25/07/2029 FRN USD 603 444 0.23
2300 000 FREMF 2016-K60 B 16-25/12/2049 FRN USD 2144 721 0.83
900 000 FREMF 2017-K68 B 17-25/10/2049 FRN USD 853410 0.33
1300 000 FREMF 2018-K82 B 18-25/09/2028 FRN USD 1258030 0.49
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BNP PARIBAS FUNDS Euro Corporate Bond

Securities portfolio at 31/12/2021

Expressed in EUR

. N uotation % of net . Lo uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
"> - VTN
Transferable securities admitted to an 7952000 [ LESIAGENLEAS 0.625% 21 EUR 7815530 0.47
official stock exchange listing and/or 1590 567 485 95.31 5000 000 VONOVIA SE 0.250% 21-01/09/2028 EUR 4859 447 029
traded on another regulated market 10 000 000 VONOVIA SE 0.375% 21-16/06/2027 EUR 9881 107 0.59
Bonds 1087 531 789 65.16 United States of
France 165 509 460 907 America 131503 150 7.88
. -
8000 000 AIRBUS SE 2.000% 20-07/04/2028 EUR 8 699 600 0.52 2000000 i;iﬁigﬁi}gﬁ LGTIISQXEO(;:OUP EUR 2198642 0.13
3500 000 ATOS SE 1.000% 21-12/11/2029 EUR 3465 067 0.21 5000000 7 "eos0, 17.21/06/2027 EUR 5306 420 0.32
BANQUE FEDERATIVE DU CREDIT 7200 000 AT&T INC 1.600% 20-19/05/2028 EUR 7607 251 0.46
20000 MUTUEL 0.010% 21-07/03/2025 o e o 6300 000 AT&T INC 1 8000/0 18-05/09/2026 EUR 6 686 887 0.40
5700 000 BANQUE FEDERATIVE DU CREDIT EUR 5557 598 0.33 B !
MUTUEL 0.250% 21-19/07/2028 5000 000 AT&T INC 2.350% 18-05/09/2029 EUR 5554176 0.33
BANQUE FEDERATIVE DU CREDIT BOOKING HLDS INC 0.100% 21-
3 000000 NUTUEL 1.625% 17-15/11/2027 EUR s 192914 031 4800000 (i e EUR 4799 843 029
BANQUE FEDERATIVE DU CREDIT BORGWARNER INC 1.000% 21-
6000000 \UTUEL 2.500% 18-25/05/2028 EUR 6354520 039 5000000 | 0ay o EUR 4906 898 029
2500 000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 2547118 0.15 % 19-
o 5000 000 BOSTON SCIENTIFC 0.625% 19 EUR 1982 823 030
2800 000 BNP PARIBAS 1.625% 19-02/07/2031 EUR 2874 089 0.17 ggaﬁ‘gE US HLDS 0.625% 21
5800 000 BOUYGUES 0.500% 21-11/02/2030 EUR 5744107 0.34 2305000 40002028 e EUR 2267422 0.14
5000 000 OC%?/SZ% %A REA MU 0.750% 21- EUR 4839978 0.29 4984000 COMCAST CORP 0.000% 21-14/09/2026 EUR 4913952 0.29
4100 000 CARMILA SA 1.625% 21-01/04/2029 EUR 4144914 0.25 7000000 gg?:figgg‘; IZI\'I lf(i";’sf/o'fgo/ 092026 EUR 7576154 0.45
o 1. 125% 19-
9500 000 lcz(l){é}fol-‘z(gUR BANQUE 0.107% 21 EUR 9430 360 0.57 6000000 (o e EUR 6077 783 0.36
GEN MOTORS FIN 0.650% 21-
0, -
5300 000 chg;/xz%zgRANCEs 0.375% 20 EUR 5109787 031 2896000 00 >0ng EUR 2844 957 0.17
GEN MOTORS FIN 0.850% 20-
°, -
3000 000 lc;?g:%g%mcow ASSR 2.000% 20 EUR 3096 375 0.19 5000000 5 506 EUR 5048 240 0.30
GEN MOTORS FIN 1.694% 18-
0, -
6600 000 ggggzgzcgmcow SA 0.375% 21 EUR 6493 064 0.39 5000000 5= b os EUR 5205132 031
% 19- 5900 000 TBM CORP 0.300% 20-11/02/2028 EUR 5868 258 0.35
9000 000 CRED AGRICOLE SA 2.000% 19 EUR 9554 801 0.57 o
25/03/2029 1000 000 IBM CORP 1.750% 19-31/01/2031 EUR 1094 081 0.07
5000000 ENGIE 1.750% 20-27/03/2028 EUR 5389549 032 1600 000 MYLAN INC 2.125% 18-23/05/2025 EUR 1693 072 0.10
HOLDING DINFRA 0.625% 21-
3600000 |00 s & EUR 3509 658 0.21 3900 000 MYLAN NV 2.250% 16-22/11/2024 EUR 4117 999 0.25
7700 000 ?&;1?21(1)\12% DINFRA 1.625% 20- EUR 8013 069 0.48 9500 000 MYLAN NV 3.125% 16-22/11/2028 EUR 10 796 960 0.65
o, ~
10000 00g ICADE SANTE SAS 0.875% 19- . o5 576 oo 10 000 000 NETFLIX INC 3.625% 17-15/05/2027 EUR 11472 526 0.69
04/11/2029 : 2500 000 STRYKER CORP 2.625% 18-30/11/2030 EUR 2870412 0.17
10 000 000 JCDECAUX SA 2.625% 20-24/04/2028 EUR 10 958 451 0.66 2500 000 THERMO FISHER 0.125% 19-01/03/2025  EUR 2502 649 0.15
1500 000 LA MONDIALE 2.125% 20-23/06/2031 EUR 1554 692 0.09 2500 000 TgY(/)TA MTR CRED 0.125% 21- EUR 2462 028 0.15
MUTUELLE ASSUR 0.625% 21- 05/11/2027
3700 000 EUR 3621 649 0.22 VERIZON COMMUNICATIONS INC
21/06/2027 2500000 500 501032020 EUR 2455 865 0.15
1600 000 ORANGE 0.625% 21-16/12/2033 EUR 1556 161 0.09 e o
10000 000 ZIMMER BIOMET 1.164% 19- EUR 10 192 720 0.61
4506 000 RCI BANQUE 1.125% 20-15/01/2027 EUR 4541310 0.27 15/11/2027 :
3736 000 RCI BANQUE 1.625% 18-26/05/2026 EUR 3871194 0.23 United Kingdom 122 398 026 733
10 500 000 RCI BANQUE 1.750% 19-10/04/2026 EUR 10 908 206 0.65 8 682 000 ANZ NEW ZEALAND INTL/LDN EUR 8 581 853 051
4200 000 SOCIETE FONCIERE 0.500% 21- EUR 4139 688 025 0.200% 21-23/09/2027
21/04/2028 - 3000000 BG ENERGY CAP 2.250% 14-21/11/2029  EUR 3329570 0.20
0, - - 0, -
2000 000 URW 1.375% 20-04/12/2031 EUR 2042 337 0.12 6390 000 gglczf/ngzc;m EURO 0.200% 20: EUR 6196223 037
5000 000 VALEO SA 1.000% 21-03/08/2028 EUR 4883 438 0.29 )
10 000 000 gﬁggégzsgmsms LD 0.250% 21- EUR 9685152 0.58
Germany 132 820 346 7.95 FIAT CHRYSLER AU 3.750% 16-
2500 000 ALBEMARLE NH 1.625% 19-25/11/2028 ~ EUR 2652311 0.16 7000000 59,037004 EUR 7551446 045
2000 000 oBf/othT/Iz%zssMANN SE 2.000% 20- EUR 2186 776 0.13 3600 000 LINDE PLC 0.000% 21-30/09/2026 EUR 3581455 0.21
NATIONAL GRID PLC 0.163% 21-
0, -
10 000 000 gzo/é\/;%g;ZBANK AG 0.875% 20. EUR 10054 504 0.60 4996000 i1 e EUR 4877876 0.29
NATIONAL GRID PLC 0.250% 21-
0, -
12,000 000 ggé\g%g;’zBANK AG 4.000% 16 EUR 13 253 461 0.79 4569000 0 00g EUR 4481254 0.27
NATIONWIDE BLDG 0.250% 21-
0, A
3000 000 ;:8(1)\/311/\;1(1)321172%1\11( AG 4.000% 17 EUR 3359 393 0.20 10000 000 {100 o EUR 9808 091 0.59
NATWEST MARKETS 0.125% 21-
0, -
12,500 000 zn(ﬁ(gle/zsoc;;E BANK AG 1.625% 20 EUR 13 012 446 0.7 2687000 D s EUR 2669 476 0.16
NATWEST MARKETS 0.125% 21-
0, _
10 000 000 1D7E/(I)J1”1/'ZSOC2§[E BANK AG 1.750% 18 EUR 10453 121 0.63 17806 000 | ¢ o ¢ EUR 17 642 962 1.07
% 20- 10212 000 STELLANTIS NV 0.625% 21-30/03/2027 ~ EUR 10 145 605 0.61
2 500 000 DEUTSCHE WOHNEN 1.000% 20 EUR 5 547 342 0.15 )
30/04/2025 15000 000 1 ESCO CORP TREAS 0.875% 19- EUR 15249 410 0.91
12 090 000 HOCHTIEF AKTIENG 0.625% 21- EUR 11725 536 070 29/05/2026 .
26/04/2029 : VODAFONE GROUP 1.875% 17-
2000 000 EUR 2184 094 0.13
7000 000 INFINEON TECH 1.125% 20-24/06/2026 EUR 7241 804 0.43 %8]/3 151421)‘23 SEC NZ 0.427% 21
10 000 000 INFINEON TECH 1.625% 20-24/06/2029 EUR 10 633 062 0.64 10060000 14157026 e EUR 10042 576 0.60
0, -
6900 000 LANXESS 0.625% 21-01/12/2029 EUR 6 854 782 0.41 6425 000 OYS;I/(ZSOI;EE BLD SOC 0.500% 21 EUR 6370 983 0.38
VANTAGE TOWERS 0.375% 21-
2500000 3700 EUR 2464 327 0.15
VOLKSWAGEN FIN 0.125% 21-
10268000 [, 5n ) EUR 10 036 802 0.60
3200000 VOLKSWAGEN LEAS 0.375% 21- EUR 3788 595 0.23

20/07/2026
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BNP PARIBAS FUNDS Euro Corporate Bond

Securities portfolio at 31/12/2021

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
6200 000 REPSOL EUROPE 0.375% 21-06/07/2029 ~ EUR 6094 762 0.37
laly 108 303 417 631 TRATON FINANCE 0 12500/ 21
o . 1125% 21-
2000 000 OAZF;(I)QZ(?;O(;I;TI ROMA 1.625% 20 EUR 2056 133 012 5000000 0 o< EUR 4969 945 0.30
o o1 TRATON FINANCE 1.250% 21-
5000 000 ?(5(1)17(/);0(;1111‘1 ROMA 1.750% 21 EUR 5095 685 031 1000000 5003 EUR 986 224 0.06
TRATON FINANCE LUX 0.125% 21-
5365000 ASSICURAZIONI 1.713% 21-30/06/2032 EUR 5287342 0.32 3700000 |05 2004 EUR 3691265 0.22
1000 000 ASSICURAZIONI 3.875% 19-29/01/2029 EUR 1154 625 0.07 Spain 70 368 648 423
AUTOSTRADA TORIN 1.000% 21- ) :
6055000 5o 500 EUR 6068 076 0.36 5000 000 zzxgggégglNFRAEST 1.125% 19- EUR 5057377 030
5655000 ENI SPA 0.375% 21-14/06/2028 EUR 5598 995 0.34 0 19.
INTESA SANPAOLO 1.000% 19- 2000 000 ?5]3(])3717%;91NFRAEST roxe EUR 2064 246 0.12
15000000 91700 : EUR 15246 614 0.91 AMADEUS IT GROUP 1.875% 20
875% 20-
INTESA SANPAOLO 1.350% 21- 5000000 5, /00/7028 EUR 5304944 0.32
5250 000 EUR 5149 623 0.31
24/02/2031 BANCO BILBAO VIZCAYA
0, -
16 000 000 NTESA SANPAOLO 2.925% 20 EUR 16 637 585 Lol 6500 000 ARGENTARIACAYA ARGENTARIA EUR 7311086 0.44
14/10/2030 3.500% 17-10/02/2027
10 000 000 TREN SPA 0.875% 19-14/10/2029 EUR 10 056 851 0.60 5000 000 BANCO SABADELL 5.625% 16- EUR 5722259 0.34
5000 000 ITTALGAS SPA 0.000% 21-16/02/2028 EUR 4830 681 0.29 g(x(;\fg(‘;zszm ANDER 0.300% 19
2275000 ITALGAS SPA 0.250% 20-24/06/2025 EUR 2279262 0.14 10000000 4102026 EUR 9994 823 0.60
3000 000 SNAM 0.000% 20-07/12/2028 EUR 2882138 0.17 15 000 000 2321%%%356“"“1‘”3“ 1.625% 20- EUR 15120 871 091
6774000 SNAM SPA 0.875% 16-25/10/2026 EUR 6955 266 042 2000 000 BANKINTER SA 0.625% 20-06/10/2027 EUR 1992 282 0.12
5000 000 TERNA SPA 0.375% 20-25/09/2030 EUR 4841158 0.29 N
o 7000 000 CELLNEX FINANCE 1.000% 21 EUR 6773 373 041
3246 000 TERNA SPA 0.375% 21-23/06/2029 EUR 3200289 0.19 IlwsgglongA RED FI 1 375% 17
5000 000 TERNA SPA 1.000% 19-10/04/2026 EUR 5153 108 0.31 5000000 1049025 e EUR 5119870 031
6 000 000 UNICREDIT SPA 0.850% 21-19/01/2031 EUR 5809 986 0.35 4000 000 MERLIN PROPERTIE 1.375% 21- EUR 3938 434 0.24
01/06/2030 :
0
The Nefherlandso 102 668 171 6.16 2 000 000 2?2%;%? CONSUMER FIN 0.000% /0 1969 083 012
3.000 000 ?31?(1)\192(1;21910 BANK NV 0.500% 21- EUR 2962201 0.18
5300 000 ABN AMRO BANK NV'1.250% 20- EUR 5487 402 0.33 reland ¥ 866386 274
28/05/2025 - 5000 000 FCA BANK IE 0.250% 20-28/02/2023 EUR 5017993 0.30
5 500000 ?&i%%?gg‘é‘g?gé%%w " BUR 428 424 ols 2500 000 FCA BANK IE 0.500% 20-18/09/2023 EUR 2517477 0.15
1125% 21- . o o1
21/09/2028 4000 000 gﬁgggzlgs FIN'IR 0.000% 21 EUR 3950 427 0.24
CONTI-GUMMI FIN 2.125% 20- .
3002000 51 o5 EUR 3118014 0.19 7000 000 g}lzﬁgglgzlgs FIN IR 0.500% 21- EUR 6893 167 041
10 000 000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 10 022 768 0.60 :
o 4783 000 HAMMERSON IRLND 1.750% 21 EUR 14695 893 0.28
ENEL FINANCE INTERNATIONAL NV 03/06/2027
15 025 000 " 106/ EUR 14 649 520 0.88
0.000% 21-17/06/2027 7551 000 RYANAIR DAC 0.875% 21-25/05/2026 EUR 7546 611 0.45
0, -
3000000 EURONEXT NV 0.750% 21-17/05/2031 EUR 2968255 0.18 3000 000 RYANAIR DAC 2.875% 20-15/09/2025 EUR 3229 639 0.19
4000 000 FRESENIUS FIN 4.000% 14-01/02/2024 EUR 4327153 0.26 KAP! 0% 18.
HEIMSTADEN BOST 0.250% 21- 11 000 000 ?2%{1/{212; PA AQ2.875% 18 EUR 12015 179 0.72
4084000 30000 - EUR 4087 621 0.24
3 500 000 HEIMSTADEN BOST 0.750% 21- EUR 3342653 0.20 Japan 30215565 1.82
06/09/2029 2500 000 ASAHI GROUP 0.541% 20-23/10/2028 EUR 2487 150 0.15
6543 000 JDE PEETS NV 0.000% 21-16/01/2026 EUR 6431874 0.39 % 20-
’ 6000 000 TISSAN MOTOR €0 2.652% 20 EUR 6432388 0.39
4792000 JDE PEETS NV 0.625% 21-09/02/2028 EUR 4744103 0.28 11\171/50531/31?121?4 OTOR €O 3.201% 20
10 000 000 NIBC BANK NV 0.250% 21-09/09/2026 EUR 9851 659 0.59 5400000 |- ,005008 o EUR 6007 197 0.36
3900 000 NN BANK NV 0.500% 21-21/09/2028 EUR 3857 004 0.23 3982000 NTT FINANCE 0.010% 21-03/03/2025 EUR 3971 060 0.24
4960 000 PHILIPS NV 1.375% 20-30/03/2025 EUR 5152460 031 4367000 NTT FINANCE 0.082% 21-13/12/2025 EUR 4353 969 0.26
2796 000 THERMO FISHER 0.000% 21-18/11/2025  EUR 2785 261 0.17 5000 000 SUMITOMO MITSUI 0.303% 20- EUR 4928 635 0.30
13310000 THERMO FISHER 0.800% 21-18/10/2030  EUR 13 393 762 0.80 5000 000 ii;(‘g)fPHARM 0.750% 20.09007/2027  EUR 5035 166 o
WINTERSHALL FIN 1.332% 19- R :
3000000 5 0~ oe EUR 3058 037 0.18
Sweden 23 249 869 1.39
Luxembourg 73322216 4.40 9820 000 ERICSSON LM 1.000% 21-26/05/2029 EUR 9567 870 0.57
AROUNDTOWN SA 0.375% 21- MOLNLYCKE HLD 0.875% 19-
2000000 {0007 EUR 1952344 0.12 7000000 (1005000 EUR 6996 304 0.42
5000 000 11335/0%%‘; flcmNSON 0.334% 21- EUR 4908 606 0.29 2500 000 SCANIA CV AB 2.250% 20-03/06/2025 EUR 2659012 0.16
VOLVO TREAS AB 0.000% 21-
10 000 000 CNH IND FIN 0.000% 20-01/04/2024 EUR 9971 988 0.60 4061000 40057026 EUR 4026 683 0.24
DH EUROPE FINANCE 1.200% 17- .
2500000 3000 EUR 2610823 0.16 Finland 21330527 1.27
4207 000 EUROFINS SCIEN 2.125% 17-25/07/2024  EUR 4399079 0.26 6315 000 f?gg/%;gUM HELSIN 0.875% 21- EUR 6089 135 0.36
GRAND CITY PROP 0.125% 21-
2000000 1,01 7028 EUR 1916 885 0.11 5000 000 NOKIA OYJ 2.000% 19-11/03/2026 EUR 5220390 0.31
8 000 000 LOGICOR FIN 1.625% 19-15/07/2027 EUR 8282452 0.50 10 082 000 ggﬁ%%ggBANK ABP 0.500% 21- EUR 10 021 002 0.60
5500 000 LOGICOR FIN 3.250% 18-13/11/2028 EUR 6239 100 0.37
- Belgium 14 742 405 0.88
3 860 000 MEDTRONIC GLOBAL 0.000% 20 EUR 3843 970 023 eIgIu
15/10/2025 2500 000 AB INBEV SA/NV 2.125% 20-02/12/2027  EUR 2736 571 0.16
MEDTRONIC GLOBAL 0.375% 20-
ANHEUSER - BUSCH INBEV 1.500%
6000000 's/107008 EUR 5991053 036 6000000 1 o 30 o EUR 6379 634 038
0
7829 000 PROLOGIS INTERNATIONAL IT0.750%  pyjp 7463720 0.45 5000000 SOLVAY SA 2.750% 15-02/12/2027 EUR 5626200 0.34

21-23/03/2033
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BNP PARIBAS FUNDS Euro Corporate Bond

Securities portfolio at 31/12/2021

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
) TELEFONICA EUROP 21-
Switzerland 9627 824 0.57 5000 000 31/12/2061 FRN EUR 4962418 0.30
ARGENTUM NETH 2.000% 18- VOLKSWAGEN INTERNATION FN 17-
5000 000 EUR 5572598 0.33
17/09/2030 3900000 4 o FRN EUR 4223531 0.25
4080000 UBS GROUP 0.875% 21-03/11/2031 EUR 4055226 0.24 VOLKSWAGEN INTFN 20-
' 5100000 5755 FRN EUR 5533033 0.33
Australia 6858771 0.41 Soai
TELSTRA CORP LTD 1.375% 19- pain 57349 485 3.45
6 500 000 26/03/2029 EUR 6858 771 0.41 BANCO BILBAO VIZCAYA
4300 000 EUR 4293 579 0.26
ARGENTARIA 20-16/01/2030 FRN
Cyprus 6548 808 0.39 BANCO BILBAO VIZCAYA
6400 000 AROUNDTOWN SA 1.450% 19- EUR 6 548 808 039 71600000 ARGENTARIA 21-24/03/2027 FRN EUR 7497249 0.45
09/07/2028 : 3400 000 BANCO SABADELL 20-11/03/2027 FRN ~ EUR 3459 182 0.21
Portugal 5308 248 0.32 13 000 000 BANCO SABADELL 21-16/06/2028 FRN ~ EUR 12513 526 0.75
5000 000 EDP SA 1.625% 20-15/04/2027 EUR 5308248 0.32 7000 000 BANKIA 19-15/02/2029 FRN EUR 7420 840 0.44
3000 000 BANKINTER SA 21-23/12/2032 FRN EUR 2969 545 0.18
Denmark 3077332 0.30 10 000 000 CAIXABANK 21-26/05/2028 FRN EUR 9965 782 0.60
% 20. - )
5000 000 DANSKE BANK A/S 1.500% 20 EUR 5077 532 0.30
02/09/2030 7000 000 IBERDROLA FIN SA 21-31/12/2061 FRN ~ EUR 6960 582 0.42
Canada 4881 897 0.29 2000 000 MAPFRE 17-31/03/2047 FRN EUR 2269200 0.14
°, -
5000 000 OBI‘?{\III/(Z(I;;%VA SCOTIA 0.250% 21 EUR 4881897 0.29 United States of
America 52725275 3.16
Norway 4404 148 0.26
10 000 000 AT&T INC 20-31/12/2060 FRN EUR 10 006 094 0.60
4429 000 SPAREBANK 1 SR 0.250% 21- EUR 4404 148 0.26 BANK OF AMERICA CORP 17
09/11/2026 : -
' 5000000 (25 > 005 FRN EUR 5139076 0.31
Mexico 2526 375 0.15 8 000 000 CITIGROUP INC 18-24/07/2026 FRN EUR 8339227 0.50
0, -
2500 000 ZA%EEI(%? MOVIL $A 0.750% 19 EUR 2526375 0.15 13 000 000 CITIGROUP INC 20-06/07/2026 FRN EUR 13 426 760 0.80
MORGAN STANLEY 21-
Flouiing rate bonds 503 035 696 30.15 15 920 000 29/10/2027 FRN EUR 15814 118 0.95
France 83 432 830 5.00 United Kingdom 50840 553 3.04
BARCLAYS BANK PLC 21-
3000 000 ARKEMA 20-31/12/2060 FRN EUR 3003617 0.18 10000000 00050 FRN EUR 9760 183 0.58
2000000 AXA SA 14-20/05/2049 FRN EUR 2224393 0.13 7000 000 HSBC HOLDINGS 20-13/11/2026 FRN EUR 6978 079 0.42
5000 000 AXA SA 16-06/07/2047 FRN EUR 5596317 0.34 3200 000 LL/O\;DS BANKING GROUP PLC 20- EUR 3582 762 021
7000 000 BNP PARIBAS 20-15/01/2032 FRN EUR 6998 527 0.42 18/03/2030 FRN
10.000 000 BNP PARIBAS 20-17/04/2029 FRN EUR 10199 978 0.61 7364 000 NATWEST GROUP 21-14/09/2032 FRN EUR 7245222 0.43
5400 000 BNP PARIBAS 21-30/05/2028 FRN EUR 5361 141 0.32 2500000 IS\I:;;_NAT;;{RSEZ;I; 2261/ 02/2030 FRN EUR 2465055 0.15
2500 000 BPCE 20-15/09/2027 FRN EUR 2488 791 0.15 10948 000 753067029 FRN EUR 10 699 838 0.64
3500 000 CNP ASSURANCES 15-10/06/2047 FRN EUR 4148354 0.25 3000000 STANDARD CHART 21-23/09/2031 FRN  EUR 2992 483 0.18
CREDIT LOGEMENT 21- 7000 000 VODAFONE GROUP 20-27/08/2080 FRN ~ EUR 7116 931 0.43
3100000 <5054 FRN EUR 3081378 0.18
10 000 000 ggg;gg}zzgc;%ﬁmw 20- EUR 10073 976 0.60 Germany 44 654 280 2.68
1900 000 ALLIANZ SE 13-29/10/2049 FRN EUR 2047 514 0.12
3000 000 SOCIETE GENERALE 20- EUR 2995 648 0.18
24/11/2030 FRN : 5300 000 ALLIANZ SE 15-07/07/2045 FRN EUR 5565759 0.33
8 600 000 f?ﬂ%}; GGF%’\IERALE 21- EUR 8536 550 051 11000 000 BERTELSMANN SE 15-23/04/2075 FRN  EUR 11705 572 0.70
N 7500 000 EVONIK 21-02/09/2081 FRN EUR 7447 198 0.45
6 000 000 SO/CI}ETE GENERALE 21 EUR 5980228 0.36
30/06/2031 FRN 10 000 000 INFINEON TECH 19-01/04/2168 FRN EUR 10 358 068 0.62
7000 000 SOGECAP SA 14-29/12/2049 FRN EUR 7788 433 0.47 MUENCHENER
5000 000 TOTAL SE 21-31/12/2061 FRN EUR 4955499 0.30 2000 000 RUECKVERSICHERUNG 18- EUR 2260 702 0.14
26/05/2049 FRN
The Netherlands 71 601 133 4.29 5000 000 TALANX AG 17-05/12/2047 FRN EUR 5269 467 0.32
3200000 ABERTIS FINANCE 21-31/12/2061 FRN EUR 3130 001 0.19 Portugal 26 080 414 156
ASR NEDERLAND NV 19- :
4000 000 EUR 4403913 0.26
02/05/2049 FRN 13000 000 BANCO COMMERCIAL PORTUGUES EUR 12673 050 0.76
21-12/02/2027 FRN
COOPERATIEVE RAB 21-
7400000 "5 5007 FRN EUR 7368 900 0.44 8000 000 EDP SA 21-14/03/2082 FRN EUR 7706 651 0.46
1500 000 ING GROEP NV 17-15/02/2029 FRN EUR 1563 805 0.09 6000 000 EDP SA 21-14/03/2082 FRN EUR 5700 713 0.34
5400 000 ING GROEP NV 21-29/09/2028 FRN EUR 5305248 0.32
Italy 21 806 454 131
2700 000 ING GROEP NV 21-29/11/2025 FRN EUR 2696 926 0.16 51000 000 ENEL SPA 21-31/12/2061 FRN EUR 4878 758 0.29
1000000 E\IIS’TZE&EEEXEE’;;OW 042044 FRN EUR 1088 596 0.07 5 645 000 MEDIOBANCA SPA 21-02/11/2028 FRN  EUR 5538473 033
2500000 5305170 FRN ’ EUR 2503671 0.15 6000 000 UNICREDIT SPA 20-15/01/2032 FRN EUR 6118973 0.37
2500 000 NN GROUP NV 14-15/07/2049 FRN EUR 2817733 0.17 5000 000 UNICREDIT SPA 20-22/07/2027 FRN EUR 5270250 0.32
8 800 000 gpggg?gégzgg);ﬁ?&g EUR 10 276 024 0.62 Denmark 20 881 406 125
5000000 517 FRN - EUR 4983 834 0.30 8 555000 DANSKE BANK A/S 21-09/06/2029 FRN ~ EUR 8472798 0.51
10000 000 ;‘{s/g/g(gglgﬁl\] EUROP 19- EUR 10743 500 0.64 8 070 000 DANSKE BANK A/S 21-10/11/2024 FRN ~ EUR 8073 379 0.48
4394000 JYSKE BANK A/S 21-17/02/2028 FRN EUR 4335229 0.26
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BNP PARIBAS FUNDS Euro Corporate Bond

Securities portfolio at 31/12/2021

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Switzerland 19105716 1.14
11 500 000 UBS GROUP 20-29/01/2026 FRN EUR 11 510 068 0.69
5277 000 UBS GROUP 21-03/11/2026 FRN EUR 5251843 0.31
ZURICH INSURANCE 16-
2100 000 01/10/2046 FRN EUR 2 343 805 0.14
Belgium 18 133 647 1.08
5100 000 KBC GROUP NV 19-03/12/2029 FRN EUR 5073 450 0.30
5000 000 KBC GROUP NV 21-07/12/2031 FRN EUR 4910757 0.29
8000 000 SOLVAY SA 20-02/09/2169 FRN EUR 8 149 440 0.49
Austria 14489 115 0.87
7 600 000 RAIFFEISEN BK IN 19-12/03/2030 FRN EUR 7 685 951 0.46
3100 000 RAIFFEISEN BK IN 20-18/06/2032 FRN EUR 3329218 0.20
UNIQA INSURANCE 21-
3500 000 09/12/2041 FRN EUR 3473 946 0.21
Ireland 9905 790 0.59
10 045 000 BANK OF IRELAND 21-10/05/2027 FRN EUR 9905 790 0.59
Japan 6453 563 0.39
MITSUBISHI UFJ FINANCE 21-
6 507 000 08/06/2027 FRN EUR 6453 563 0.39
Poland 3155840 0.19
3200 000 MBANK 21-21/09/2027 FRN EUR 3155 840 0.19
Luxembourg 2420 195 0.15
2500 000 GRAND CITY PROP 20-31/12/2060 FRN EUR 2420195 0.15
Shares/Units in investment funds 59053 008 3.56
Luxembourg 59053 008 3.56
BNP PARIBAS FLEXI I ABS EUROPE
15 000.00 AAA XCA EUR 15379 349 0.92
BNP PARIBAS FUNDS EURO HIGH
165 455.65 YIELD SHORT DURATION BOND - EUR 20288171 1.23
1 CAP
BNP PARIBAS FUNDS EURO SHORT
42 780.91 TERM CORPORATE BOND - X CAP EUR 4527931 0.27
BNP PARIBAS INSTICASH EUR 1D
137 428.53 SHORT TERM VNAV - 1 CAP EUR 18 857 557 1.14
Total securities portfolio 1649 620 493 98.87
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BNP PARIBAS FUNDS Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2021

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an The Netherlands 24 576 899 966
official stock exchange listing and/or 243 371 155 95.47 510 000 g%g;%iMMl FIN 2.125% 20- EUR 529709 021
traded on another regulated market 2280000 DUFRY ONE BV 2.000% 19-15/02/2027  EUR 2108 668 0.83
Bonds 164 849 967 64.65 1500 000 DUFRY ONE BV 3.375% 21-15/04/2028 EUR 1446 750 0.57
2510 000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 2515714 0.99
france 40268 231 15.76 ENEL FINANCE INTER;IATIONAL NV
o, x
900 000 f;&?;glf PARIS 1.125% 19 EUR 902 524 0.35 2661000 115504 18-16/09/2026 EUR 2755603 1.08
GRUPO-ANTOLIN 3.375% 18-
0, -
400 000 OAZE/ﬁS;(gI;T PARIS 2.125% 20 EUR 432 940 017 1100000 300008 EUR 1067 788 0.42
GRUPO-ANTOLIN 3.500% 21-
761 000 AIRBUS SE 1.375% 20-09/06/2026 EUR 793 822 0.31 1550000 30/04/2028 EUR 1456 622 0.57
500 000 ALSTOM S 0.000% 21-11/01/2029 EUR 480 627 0.19 571 000 HEIMSTADEN BOST 0.250% 21- EUR 571 506 022
| 100 000 PANQUE FEDERATIVE DU CREDIT EUR 081 241 04 13/1022024
MUTUEL 0.625% 20-21/02/2031 . 2400 000 IPD 3 BV 5.500% 20-01/12/2025 EUR 2461332 0.97
BANQUE FEDERATIVE DU CREDIT 1100 000 JAB HOLDINGS 2.500% 18-25/06/2029 EUR 1215006 0.48
0% MUTUEL 0.625% 21-0311/2028 o o o 662 000 JDE PEETS NV 0.500% 021 16/01/2029 EUR 644 114 0.25
400 000 BANQUE FEDERATIVE DU CREDIT EUR 392 188 0.15 200% 21 -
MUTUEL 1.125% 21-19/11/2031 KONINKLIJKE KPN 0.875% 20-
300 000 EUR 294 125 0.12
1100 000 BPCE 0.250% 20-15/01/2026 EUR 1097 872 0.43 }(‘8 g&‘gﬁum KON 1125% 16
1200 000 BPCE 0.250% 21-14/01/2031 EUR 1 146 543 0.45 700000 11092028 e EUR 720018 0.28
900 000 BPCE 0.625% 19-26/09/2024 EUR 914352 0.36 995 000 MAXEDA DIY 5.875% 20-01/10/2026 EUR 1012258 0.40
1200 000 BPCE 1.375% 18-23/03/2026 EUR 1251 634 0.49 766 000 SAIPEM FIN INTERNATIONAL 3.125% EUR 756 151 0.30
400 000 CAISSE NAREA MU 2.125% 19- EUR 412511 0.16 S APEM KN INTERNATIONAL 3375%
16/09/2029 ) 1100000 30 /072006 2% EUR 1098 378 0.43
600000 SARREFOUR BANQUE 0.107% 21- EUR 595 602 023 SHELL INTERNATIONAL FIN 0.875%
14/06/2025 ’ 1470000 7o’ 0¢171 12039 R EUR 1343935 0.53
CIE DE ST GOBAIN 1.875% 18- -
400 000 EUR 438 896 0.17 VOLKSWAGEN INTERNATION FN
21/09/2028 1 400 000 EUR 1500 746 0.59
u 1.875% 17-30/03/2027
900 000 CREDIT AGRICOLE ASSR 1.500% 21- EUR 884 894 035
06/10/2031 : 1067 000 WP/AP TELECOM 3.750% 21-15/01/2029  EUR 1078 476 0.42
CREDIT AGRICOLE SA 0.125% 20-
1000000 0005 EUR 976 715 0.38 Germany 20999 215 8.20
900 000 gfﬁ%%%UXOTTICA 0.750% 19- EUR 919 665 036 335000 COVESTRO AG 0.875% 20-03/02/2026 EUR 341522 0.13
1178 000 DAIMLER AG 0.750% 21-11/03/2033 EUR 1183 246 0.46
400 000 EUTELSAT SA 1.500% 20-13/10/2028 EUR 404 118 0.16
1000 000 DAIMLER AG 1.000% 17-15/11/2027 EUR 1045970 0.41
445000 FAURECIA 2.375% 19-15/06/2027 EUR 445 813 0.17
1200 000 FAURECIA 2.375% 21.15/06/2029 EUR 205 792 047 645 000 DAIMLER AG 2.625% 20-07/04/2025 EUR 700 288 0.27
o : 1 200 000 DEUTSCHE BANK AG 1.625% 20- EUR 1249 195 0.49
800 000 GECINA 1.375% 17-30/06/2027 EUR 845 380 0.33 20/01/2027 -
HOLDING DINFRA 0.625% 21- DT LUFTHANSA AG 2.875% 21-
200000 | oon o2 EUR 194 981 0.08 1000000 |0 07 EUR 979 025 0.38
HOLDING DINFRA 2.500% 20- FRESENIUS SE & C 0.750% 20-
1200000 e 52 EUR 1308 027 0.51 632000 | o0 e EUR 637 283 0.25
700 000 ICADE 0.625% 21-18/01/2031 EUR 669 623 0.26 825 000 12{8&1/{2{)12? AKTIENG 0.625% 21- EUR 800 130 031
0, .
900000 ICADE 1.625% 18-28/02/2028 EUR 945796 0.37 1500 000 HP PELZER 4.125% 17-01/04/2024 EUR 1394 955 0.55
500 000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 522 645 0.21 .
o | 800 000 LEG IMMOBILIEN SE 1.000% 21 EUR L 766 074 0.69
400 000 LA MONDIALE 2.125% 20-23/06/2031 EUR 414 585 0.16 19/11/2032
200 000 MICHELIN 0.000% 20-02/11/2028 EUR 195 121 0.08 1200 000 SCHAEFFLER AG 3.375% 20-12/10/2028 ~ EUR 1335 463 0.52
200 000 MICHELIN 0.625% 20-02/11/2040 EUR 187 584 0.07 1234 000 STYROLUTION 2.250% 20-16/01/2027 EUR 1203 109 0.47
o) 1. TECHEM VERWALTUN 2.000% 20-
momo%%?ﬁ%ﬁA%URo&S%u EUR 685 177 0.27 1400000 4 5025055 EUR 1383734 0.54
ARD o 1. VOLKSWAGEN FIN 0.125% 21-
1 500 000 gﬁ};:/llzg(z)(g;uc SA0.125%21 EUR 1458192 0.57 632000 15002027 EUR 617770 0.24
VOLKSWAGEN FINANCIAL 0.000%
875 000 RCI BANQUE 0.500% 16-15/09/2023 EUR 881 068 0.35 540000 50 025 ’ EUR 536 242 0.21
0, -
550 000 RCI BANQUE 1.625% 18-26/05/2026 EUR 569 903 0.22 246 000 }/9(/)(;1/(250\;/‘?0131\1 LEAS 0.000% 21 EUR 243 748 0.29
0, X
440 000 RCI BANQUE 2.000% 19-11/07/2024 EUR 458 009 0.18 <41 000 VOLKSWAGEN LEAS 0.625% 21- . S oo
900 000 RENAULT 1.125% 19-04/10/2027 EUR 836 657 0.33 19/07/2029 :
400 000 RENAULT 2.500% 21-02/06/2027 EUR 400 858 0.16 1210 000 ;’(S()LII/(ZSO‘;’SAGEN LEAS 1.375% 17- EUR 1251 800 0.49
1100000 SANEF 1.875% 15-16/03/2026 EUR 1159074 045 800 000 VONOVIA SE 0.625% 21-24/03/2031 EUR 786 229 0.31
900 000 SUEZ 1.250% 20-14/05/2035 EUR 936171 037 1000 000 VONOVIA SE 1.000% 21-16/06/2033 EUR 976 860 038
TELEPERFORMANCE 1.500% 17-
1100000 3040004 ’ EUR 1129849 0.44 800 000 ZF FINANCE 3.000% 20-21/09/2025 EUR 835571 0.33
TEREOS FIN GROUP 7.500% 20- ZF FINANCE GMBH 2.000% 21-
1700000 550 o s EUR 1821153 0.71 700000 (2 n07 EUR 699 285 0.27
UNIBAIL-RODAMCO 1.500% 17- . .
1500000 55057028 ’ EUR 1569 984 0.62 United Kingdom 20 993 644 8.22
1 800 000 URW 0.625% 20-04/05/2027 EUR 1 805 000 0.71 920 000 BP CAPITAL PLC 1.876% 20-07/04/2024 EUR 959 681 0.38
0, x
700 000 URW 0.750% 21-25/10/2028 EUR 698 016 0.27 437 000 ?%g}zs(}){zSTELECOMM 0.500% 19 EUR 438 594 0.17
0, _ 0, -
2350 000 VALLOUREC SA 8.500% 21-30/06/2026 EUR 2419342 0.95 196 000 113213%)19-}%{2 9TELECOMM 1.125% 19 EUR 501931 0.20
1100 000 VIVENDI SA 0.875% 17-18/09/2024 EUR 1120721 0.44 BRITSH TELECOMM PLC 1.000% 17
.000% 17-
800 000 VIVENDI SA 1.125% 19-11/12/2028 EUR 827 464 0.32 1030000 51112024 EUR 1048212 041
755 000 WPP FINANCE 2.375% 20-19/05/2027 EUR 832348 0.33 491 0oo COCA-COLA EURO 0.200% 20- EUR 476 110 0.19

02/12/2028
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BNP PARIBAS FUNDS Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2021

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
HEATHROW FUNDING 1.500% 15- MATTERHORN TELE 4.000% 17-
350000 052030 EUR 360 469 0.14 664000 |5)\1 07 EUR 676 975 0.27
INTERNATIONAL CONSOLIDAT PROLOGIS INTERNATIONAL I1 0.875%
1500000 s 0a07/2027 EUR 1330 538 0.52 1037000 |50 00 EUR 1049 569 0.41
INTERNATIONAL CONSOLIDAT SUMMER BC HOLDCO 5.750% 19-
2100000 50 S <0302 EUR 2050 182 0.80 1300000 37109006 EUR 1351331 0.53
INTERNATIONAL CONSOLIDAT TRATON FINANCE LUX 0.125% 21-
1000000 350 o c03/2029 EUR 976 332 0.38 500000 | 4 EUR 498 820 0.20
1200 000 ITV PLC 1.375% 19-26/09/2026 EUR 1228705 0.48 United States of
700 000 *AGUAR LAND ROVER 4.500% 21- EUR 711 269 0.2 -
15/07/2028 - America 5023 609 1.98
NATIONAL GRID ELECT 0.823% 20- ARDAGH METAL PAC 2.000% 21-
550000 (o0 EUR 546 361 021 638000 (/100 e EUR 630 258 0.25
NATIONWIDE BLDG 0.250% 20- MMS USA FIN INC 0.625% 19-
1472000 o 000005 EUR 1476 868 0.58 1100000 3,06 5005 EUR 1111416 0.44
NATIONWIDE BLDG 0.250% 21- MMS USA FIN INC 1.250% 19-
1200000 00 g EUR 1176971 0.46 900000 |30~ ong EUR 933 241 037
NATWEST MARKETS 0.125% 21- SUPERIOR IND INT 6.000% 17-
1400000 | o000 056 EUR 1387181 0.54 2440000 5 06 n 005 EUR 2348 694 0.92
ROLLS-ROYCE PLC 1.625% 18- .
1880000 (o g EUR 1792933 0.70 Belgium 4659 586 1.83
754 000 SSE PLC 1.250% 20-16/04/2025 EUR 779 123 031 601000 AB INBEV SA/NV 2.125% 20-02/12/2027  EUR 657872 0.26
1080 000 STELLANTIS NV 0.750% 21-18/01/2029  EUR 1064 482 0.42 600000 ELIA SYSTEM OP 1.500% 18-05/09/2028  EUR 639250 025
0, -
29000 ;;a/gg/cz)oggm TREAS 0.375% 21- EUR 07155 020 1200 000 KBC GROUP NV 0.750% 21-31/05/2031 EUR 1188 982 0.47
1980 000 ONTEX GROUP 3.500% 21-15/07/2026 EUR 1881297 0.74
0, -
609000 zfg&[ﬁi EP I};i ; (;3)5 CA’OZ;O(Z);‘//OZ 2026 EUR 616 805 0-24 300 000 PROXIMUS SADP 0.750% 21-17/11/2036  EUR 292185 0.11
1577000 0 o0 g 00 2l EUR 1563 742 0.61
Sweden 4017514 1.58
. 0, -
Spain 11567 861 4.55 1451 000 YIOUISLYCKE HLD 0.625% 20 EUR 1395 081 0.55
AEDAS HOMES OPCO 4.000% 21- )
314000 {508 2006 EUR 322703 0.13 1 000 000 1(;45%%1/\%;51(5 HLD 0.875% 19- EUR 999 472 039
AMADEUS IT GROUP SA 0.875% 18-
900 000 {00202 EUR 911832 0.36 442 000 ;c//g;/%gﬁNE AB 1.125% 17- EUR 452 496 018
BANCO SANTANDER 0.250% 19-
900000 15062024 EUR 906 147 0.36 1145000 TELE2 AB 1.125% 18-15/05/2024 EUR 1170 465 0.46
BANCO SANTANDER 0.500% 20-
1100000 1410550157 EUR 1093 446 043 Ireland 3 766 495 1.48
1200000 CAIXABANK 1.125% 19-27/03/2026 EUR 1238197 0.49 400 000 CRH FINANCE 1.375% 16-18/10/2028 EUR 421 637 0.17
500 000 CAIXABANK 1.375% 19-19/06/2026 EUR 516 889 0.20 750 000 ERESENIUS FIN IR 1.500% 17- EUR 770 479 0.30
FCC AQUALIA SA 2.629% 17- f&%ﬁ%ﬁsm\l IRLND 1.750% 21
1030000 4¢/06/2027 EUR 1129 246 0.44 956000 (b oS 150% 21- EUR 938 590 037
1300000 GRIFOLS SA 2.250% 19-15/11/2027 EUR 1296 624 0.51 331000 SMURFIT KAPPA 0.500% 21-22/09/2029  EUR 325 042 0.13
INMOBILIARIA COL 1.350% 20- o 1e.
800000 0 o g EUR 823 614 0.32 1 200000 fls\;léjll/lzl-;)lzl"bKAPPA AQ2.875% 18 EUR 1310747 051
MERLIN PROPERTIE 2.375% 20-
1300 000 EUR 1398929 0.55
11\13/@7(}213& ENERGY GROUP CAP Denmark 1905094 0.73
CARLSBERG BREW 0.375% 20-
1000000 e 10t 04024 EUR 1023 824 0.40 1400 000 SARLSBE o EUR 1399 255 055
o
900 000 SANTANDER CONSUMER FIN 0.375% EUR 906 410 036 500 000 DKT FINANCE 7.000% 18-17/06/2023 EUR 505 839 0.20
19-27/06/2024
”OIY 10 455 078 4.10 Switzerland 1830858 0.72
1215000 ASSICURAZIONI 1.713% 21-30/06/2032  EUR 1197413 0.47 1862000 UBS GROUP 0.250% 21-24/02/2028 EUR 1830 858 0.72
600 000 ASSICURAZIONI 2.124% 19-01/10/2030  EUR 628 025 0.25 Cyprus 1783 511 0.70
AUTOSTRADA TORIN 1.000% 21- AROUNDTOWN SA 0.000% 20-
817000 35 o6 EUR 818 764 0.32 1200000 {2000 EUR 1169 560 0.46
0, -
791 000 ENI SPA 0.375% 21-14/06/2028 EUR 783 166 0.31 600 000 g;}(%l/izlgzDgTOWN SA 1.450% 19 EUR 613 951 0.24
212000 ERG SPA 0.875% 21-15/09/2031 EUR 208 674 0.08
802 000 ?SL/J&I/“Z%ZCSLOSURES 3.250%21- EUR 785 873 031 Austria 1315672 0.52
e NPAOLO 0.625% 21 200 000 BAWAG PSK 0.375% 19-03/09/2027 EUR 198 149 0.08
1625% 21-
717000 541052026 EUR 711 620 0.28 1120 000 OMV AG 1.000% 19-03/07/2034 EUR 1117523 0.4
INTESA SANPAOLO 1.000% 19-
1210 000 19/11/2026 EUR 1229 894 0.48 Romania 1273838 0.50
2550 000 IREN SPA 1.500% 17-24/10/2027 EUR 2680419 1.05 1300 000 RCS & RDS SA 3.250% 20-05/02/2028 EUR 1273 838 0.50
700 000 UNICREDIT SPA 0.325% 21-19/01/2026 EUR 693 624 0.27 Poland 1075 868 0.42
700 000 UNICREDIT SPA 1.800% 20-20/01/2030 EUR 717 606 0.28 1110 000 SYNTHOS 2.500% 21-07/06/2028 EUR 1075 868 0.42
Luxembourg 8158816 3.21 Finland 986 740 0.39
BLACKSTONE PROP 1.750% 19- STORA ENSO OYJ 0.625% 20-
400000 |50 EUR 406 520 0.16 325000 57 OO EN o EUR 319279 013
0, - 0, -
1103 000 EII;IIHP glog ;1\; \13662151 (/)D 2191 ;)53:071/72029 EUR 1155 649 0.45 600 000 211‘/8;{/?0123?50 0YJ 2.500% 18 EUR 667 461 026
800000 1y o A25%17- EUR 831400 033
1 200 000 GRAND CITY PROP 0.125% 21- FUR 15011 0ds Cayman Islands 191438 0.08
11/01/2028 ’ 200 000 gzlﬁ Sﬁgg DES ESTABLI 0.250% 20- EUR 191 438 0.08
399 000 LOGICOR FIN 0.875% 21-14/01/2031 EUR 378 491 0.15
o, n
663 000 MATTERHORN TELE 3.125% 19 EUR 659930 0.26

15/09/2026
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BNP PARIBAS FUNDS Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2021

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
SANTANDER UK GRP 21-
F|oq|ing rate bonds 78 521 188 30.82 865 000 13/09/2029 FRN EUR 845 393 033
1592000 SSE PLC 20-31/12/2060 FRN EUR 1701 591 0.67
France 18 111 853 7.09
1 200 000 ACCOR 19.31/12/2059 FRN EUR 1138 102 0.45 626 000 STANDARD CHART 21-17/11/2029 FRN  EUR 622242 0.24
100 000 ARKEMA 20-31/12/2060 FRN EUR 100 121 0.04 Italy 8295 825 3.25
811000 AXA SA 21-07/10/2041 FRN EUR 791 532 031 755000 ENEL SPA 21-31/12/2061 FRN EUR 736 692 0.29
600 000 BNP PARIBAS 19-04/06/2026 FRN EUR 604 974 0.24 481 000 ENI SPA 21-31/12/2061 FRN EUR 480 014 0.19
500 000 BNP PARIBAS 20-17/04/2029 FRN EUR 509 999 0.20 1200 000 INTESA SANPAOLO 17-31/12/2049 FRN  EUR 1304 608 0.51
600 000 BPCE 21-13/01/2042 FRN EUR 594 991 023 673 000 MEDIOBANCA SPA 21-02/11/2028 FRN  EUR 660 300 0.26
900 000 CNP ASSURANCES 20-30/06/2051 FRN EUR 951395 0.37 900 000 UNICREDIT SPA 16-29/12/2049 FRN EUR 932619 0.37
900 000 CNP ASSURANCES 21-12/10/2053 FRN EUR 889 658 035 1230 000 UNICREDIT SPA 20-16/06/2026 FRN EUR 1260 084 0.49
500 000 g;gﬁzfgzcvéRFlggLE SA 20- EUR 512 026 0.20 940 000 UNICREDIT SPA 20-20/01/2026 FRN EUR 954318 0.37
© 500 009 CREDIT AGRICOLE ASSURANCES 14- o - oo 1305000 UNICREDIT SPA 20-22/07/2027 FRN EUR 1375 535 0.54
31/10/2049 FRN : 593000 UNICREDIT SPA 21-05/07/2029 FRN EUR 591 655 023
CREDIT AGRICOLE ASSURANCES 15-
500 000 EUR 547910 021
29/01/2049 FRN Germany 7311580 2.87
CREDIT LOGEMENT 21- DEUTSCHE BANK AG 14-
700 000 EUR 695 795 027
15/02/2034 FRN 1000000 5 s 0 e EUR 1010081 0.40
1000 000 ENGIE 20-31/12/2060 FRN EUR 995 491 0.39 900 000 ?913%2552}511; I?NANK AG 20- EUR 915 195 036
600 000 LA MONDIALE 19-31/12/2059 FRN EUR 648 000 025
1000 000 PEUTSCHE BANK AG 21- EUR 997919 0.39
400 000 MUTUELLE ASSUR 21-21/06/2052 FRN ~ EUR 400371 0.16 17/02/2027 FRN -
800 000 SCOR SE 20-17/09/2051 FRN EUR 785 638 031 1300 000 ENERGIE BADEN-W 21- EUR 1268 341 0.50
SOCIETE GENERALE 20- 31/08/2081 FRN
300000 50 2028 FRN EUR 302219 0.12 1200 000 ;{(;?(%I;IZ%LEIE}RII{\IUECKV 21- EUR 1177734 0.46
SOCIETE GENERALE 20-
1200000 5,71 5030 FRN EUR 1198 259 047 1000 000 MERCK 20-09/09/2080 FRN EUR 1021372 0.40
SOCIETE GENERALE 21- MUENCHENER
700000 15155027 FRN EUR 697 184 0.27 900 000 RUECKVERSICHERUNG 12- EUR 920 938 0.36
. 26/05/2042 FRN
800 000 fgocé%ggGF%ERALE 21 EUR 781 871 031
1100 000 SOCIETE GENERALE 21- EUR 1096 375 043 spain 4610 933 L8l
30/06/2031 FRN - 300 000 BANCO SABADELL 20-11/03/2027 FRN ~ EUR 305 222 0.12
900 000 SOGECAP SA 14-29/12/2049 FRN EUR 1001370 0.39 1 200 000 ;31/7?1;2% (’SlAé\lI{]I"\IIANDER 21- EUR L 114033 0.44
1200 000 TOTAL SE 20-31/12/2060 FRN EUR 1181588 0.46
1100 000 CAIXABANK 20-10/07/2026 FRN EUR 1116723 0.44
The Netherlands 13245 363 5.22 1100 000 CAIXABANK 21-09/02/2029 FRN EUR 1075 693 0.42
650 000 ACHMEA BV 15-29/12/2049 FRN EUR 705 676 0.28 900 000 CAIXABANK 21-18/06/2031 FRN EUR 900 235 035
ADECCO INTERNATIONAL
209 000 FINANCIAL SERVICES 21 EUR 706 698 031 100 000 KUTXABANK 21-14/10/2027 FRN EUR 99029 0.04
N RAB 20. Luxembourg 4399524 1.72
800 000 EUR 817774 0.32 '
05/05/2028 FRN 810 000 gﬁg};ggfggﬁ GRO 20 EUR 828 322 0.32
2150 000 FERROVIAL NL 17-31/12/2049 FRN EUR 2142 658 0.84 500 009 CPI PROPERTY GRO 21- R 603 120 Lo
300 000 ING GROEP NV 21-09/06/2032 FRN EUR 297 535 0.12 31/12/2061 FRN :
500 000 ING GROEP NV 21-16/11/2032 FRN EUR 495 339 0.19 1000 000 GRAND CITY PROP 20-31/12/2060 FRN ~ EUR 968 078 0.38
900 000 ING GROEP NV 21-29/09/2028 FRN EUR 884 208 035 Belgium 2077 562 0.82
1 600 000 EﬁfzsggéoﬂTRENRNAHONAL FIN 20- EUR 1727 867 0.68 1200 000 AGEAS 20-24/11/2051 FRN EUR 1194717 047
B 900 000 BELFIUS BANK SA 21-06/04/2034 FRN EUR 882 845 035
266 000 REPSOL INTERNATIONAL FIN 21 EUR 263200 034
31/12/2061 FRN reland
500 000 SWISS LIFE 16-29/12/2049 FRN EUR 579907 023 relan 2033299 0.79
1 000000 SWISS RE 15.2/12/2049 FRN EUR 058 947 002 650 000 AIB GROUP PLC 21-17/11/2027 FRN EUR 644 245 025
888 000 BANK OF IRELAND 21-10/05/2027 FRN  EUR 875 694 0.34
1100 000 | ELEFONICA EUROP 18- EUR 1164 823 0.46
31/12/2049 FRN 500 000 ZURICH FINANCE 20-17/09/2050 FRN EUR 513360 0.20
TELEFONICA EUROP 20-
900 000 EUR 905 055 036 .
31/12/2060 FRN United States of
VOLKSWAGEN INTEFN 15- .
750000 507155049 FRN EUR 805 676 032 America 1901158 0.75
: . 1900 000 AT&T INC 20-31/12/2060 FRN EUR 1901 158 075
United Kingdom 10121618 3.97 .
400 000 AVIVA PLC 14-03/07/2044 FRN EUR 432 180 0.17 Austria 1768216 0.70
) 1000 000 RAIFFEISEN BK IN 20-18/06/2032 FRN EUR 1073 941 0.42
1153 000 BARCLAYS BANK PLC 19 EUR 1168 752 0.46
09/06/2025 FRN 400 000 RAIFFEISEN BK IN 21-17/06/2033 FRN EUR 396 508 0.16
BARCLAYS BANK PLC 21-
616000 e RN EUR 610533 0.24 300 000 UNIQA INSURANCE 21- EUR 207 767 o012
09/12/2041 FRN
686 000 BARCLAYS BANK PLC21- EUR 684516 0.27
22/03/2031 FRN ’ Cyprus 1751169 0.69
1410 000 1135(1)325(%5 }FEII;IECOMM 20- EUR 1378026 0.54 600 000 AROUNDTOWN SA 19-12/01/2168 FRN  EUR 606 352 0.24
700 000 NATWEST GROUP 21-14/09/2032 FRN EUR 638 700 027 1200000 AROUNDTOWN SA 21-31/12/2061 FRN ~ EUR 1144817 045
462 000 NATWEST GROUP 21-26/02/2030 FRN EUR 455 542 0.18 Switzerland 1377219 0.54
1514 000 11{5(??{1/72% ?5I(F§§OTLND 19- EUR 1534 134 0.60 833 000 CREDIT SUISSE 19-24/06/2027 FRN EUR 842933 0.33
540 000 CREDIT SUISSE 20-14/01/2028 FRN EUR 534286 021
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BNP PARIBAS FUNDS Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2021

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Denmark 828 520 0.33
800 000 ORSTED A/S 17-24/11/3017 FRN EUR 828 520 0.33
Portugal 687 347 0.27
CAIXA GERAL DEPO 21-
700 000 21/09/2027 FRN EUR 687 347 0.27
Other transferable securities 1036 125 0.41
Bonds 1036 125 0.41
Iceland 1036125 0.41
TEVA PHARMACEUTICAL F 4.500%
1 000 000 18-01/03/2025 EUR 1036 125 0.41
Shares/Units in investment funds 7861011 3.09
Luxembourg 7861011 3.09
BNP PARIBAS FUNDS EURO HIGH
26 790.00 YIELD BOND - X CAP EUR 4712 628 1.85
BNP PARIBAS FUNDS EURO HIGH
25675.94 YIELD SHORT DURATION BOND - EUR 3148 383 1.24
1 CAP
Total securities portfolio 252268291 9897
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BNP PARIBAS FUNDS Euro Covered Bond

Securities portfolio at 31/12/2021

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an Spain 6255013 11.90
official stock exchange listing and/or 51987359 98.88 BANCO BILBAO VIZCAYA
1100000 ARGENTARIACAYA ARGENTARIA EUR 1244078 237
fraded on another regulated market 4.000% 05-25/02/2025
0 -
Bonds 51987359  98.88 600 000 SANCO SANTANDER 1.500% 16 EUR 636999 121
0, |
France 13642 542 25,06 1,500 000 ﬁﬁﬁfﬁ{fﬁ Al \./ogos f;oi/s ?55/02/2025 EUR 1549 035 295
.500% 15-
1300 000 (/)\5)%\7/1;1(())21\7413 LOAN 0.050% 19- EUR 1299 450 247 800000 4 c/037022 EUR 801294 1.52
0, -
200 000 BPCE SFH 0.010% 21-18/03/2031 EUR 195 128 0.37 1200 000 gﬁf 22%[2];{“ NAV 0.625% 16 EUR 1217247 2.32
200000 BPCE SFH 0.010% 21-29/01/2036 EUR 186 181 0.35 800 000 IBERCAJA 0.250% 16-18/10/2023 EUR 806 360 1.53
200 000 BPCE SFH 0.125% 21-03/12/2030 EUR 197 785 0.38 The Netherlands 5102333 118
600 000 BPCE SFH 0.375% 16-10/02/2023 EUR 605 803 1.15 500000 ABN AMRO BANK NV 1.125% 19- R o s o
300 000 BPCE SFH 0.375% 17-21/02/2024 EUR 304325 0.58 23/04/2039 :
°, _
100 000 BPCE SFH 0.750% 18-02/09/2025 EUR 103 080 0.20 500 000 ‘1*(53]1 23’;’;0 BANK NV 1.250% 18 EUR 548 003 1.04
CAISSE FR DE FIN 0.010% 20-
ABN AMRO BANK NV 1.500% 15-
700000 53 0g EUR 696 734 1.33 600 000 405 AMR o EUR 666 850 127
CAISSE FR DE FIN 0.010% 20- ACHMEA BANK NV 0.250% 21-
500000 541062030 EUR 490700 0.93 200000 500 06 ° EUR 191 408 036
0, -
200 000 53113/52%2}791{ DE FIN 0.010% 21 EUR 197 532 0.38 500 000 AEGON BANK 0.010% 20-16/11/2025 EUR 500 330 0.95
0, _ 0, -
500 000 CAISSE FR DE FIN 0.010% 21 EUR 1487 807 0.93 400 000 AEGON BANK 0.375% 21-09/06/2036 EUR 391 148 0.74
18/03/2031 COOPERATIEVE RAB 0.010% 20-
300 000 CAISSE FR DE FIN 0.010% 21- EUR 207 267 0.57 900000 1> /07/2030 EUR 884919 1.68
27/04/2029 ' 300 000 COOPERATIEVE RAB 0.125% 21- EUR 204 807 0.56
CAISSE FR DE FIN 0.125% 21- 01/12/2031 -
200000 3005 EUR 196 752 0.37
200 000 ING BANK NV 0.125% 21-08/12/2031 EUR 196 583 037
100 000 CAISSE FR DE FIN 0.500% 21- EUR 97716 0.19 ’
01/10/2046 : 700 000 ING BANK NV 1.875% 13-22/05/2023 EUR 722284 137
500 000 fﬁg%g‘ DE FIN 0.750% 17- FUR 518 485 0.99 500 000 NN BANK NV 0.010% 20-08/07/2030 EUR 490715 0.93
200 000 CAISSE REFIN L HAB 4300% 11- SUR 38 636 i 300000 NN BANK NV 0.050% 20-24/09/2035 EUR 282 537 0.54
24/02/2023 : 400 000 NN BANK NV 0.375% 21-04/03/2041 EUR 385076 0.73
2100000 CIE FIN FONCIER 0.010% 19-10/11/2027 ~ EUR 2092 128 3.98
200000 CIE FIN FONCIER 0.010% 21-16/04/2020  EUR 197918 0.38 CASS“;{CIJSII):PARMAO 1501 3883 448 7.39
CRED MUTUEL HOME 0.010% 21- 800 000 ' o EUR 814215 1.55
200 000 EUR 198 913 0.38 16/06/2023
?:(K%gﬁzﬁG HOME L 0.010% 20 500 000 CREDIT AGRICOLE 0.125%21- EUR 484247 0.92
1100 000 e EUR 1 067 496 2.03 15/03/2033 ’
°C3R/ }31[/)?'(1)'3;GR]COLE 0125% 21 | 500 000 CREDITO EMILIANO 1.125% 19- BUR | 540753 503
200000 050031 sereel EUR 196 238 0.37 17/01/2024 ’
CUSE REFIN LHAB 0.010% 19 1 000 000 INTESA SANPAOLO 1.125% 18- EUR | 044 233 1.99
300 000 i EUR 296 059 0.56 14/07/2025 ’
08/10/2029
1700 000 “A BANQUE POSTALE 2.375% 14- EUR 1793 155 341 Canada 3325111 6.31
15/01/2024 ’ ’ BANK NOVA SCOTIA 0.010% 21- 0831
1 000 000 LA BANQUE POSTALE H 0.010% 19- EUR 086 818 88 00000 15192027 EUR 198315 0.38
22/10/2029 ’ BANK OF MONTREAL 0.050% 21-
200 000 SOCIETE GENERALE 0.010% 21- EUR 200 436 038 300000 e/06/2029 EUR 294 688 056
02/12/2026 ’ CAN IMPERIAL BK 0.010% 21-
200000 3004020 : EUR 197 048 037
Germany 6833241 13.00 240 000 NATIONAL BANK CANADA 0.010% EUR 238017 0.45
333000 BERLIN HYP AG 0.010% 20-02/09/2030 EUR 327 562 0.62 21-25/03/2028 -
404 000 BERLIN HYP AG 0.010% 21-24/01/2028 EUR 403 429 0.77 200 000 12\111*;91/0019"/12%2 ?ANK CANADA 0.010% EUR 199 836 038
200 000 BERLIN HYP AG 0.250% 21-19/05/2033 EUR 197737 0.38 %21
o 300 000 ROYAL BK CANADA 0.010% 21 EUR 206 875 0.56
200 000 DZ HYP AG 0.010% 21-15/11/2030 EUR 196 288 0.37 05/10/2028
ROYAL BK CANADA 0.010% 21-
420 000 DZ HYP AG 0.010% 21-20/04/2029 EUR 416 838 0.79 346 000 500031 ’ EUR 337353 0.64
0, -
200 000 DZ HYP AG 0.010% 21-26/10/2026 EUR 200 496 0.38 400 000 11{9?(;{6//\2]5 ;361( CANADA 0.050% 19 EUR 400 641 076
285000 DZ HYP AG 0.010% 21-29/03/2030 EUR 280 951 0.53 ROYAL BK OF CANADA 0.250% 18
1250% 18-
200000 ING-DIBA AG 0.010% 21-07/10/2028 EUR 199 134 0.38 451000 50612023 EUR 455392 087
LANDBK HESSEN-TH 0.000% 19- TORONTO DOMINION BANK 0.375%
1300000 0525 EUR 1308 727 2.49 700000 | " 04003 EUR 706 946 1.34
- 0, -
685 000 %E/(ﬁ,l/xz]())fé\] WUERT 0.010% 20 EUR 686 966 1.31 Porfuggl 2369719 4.5]
0 91. BANCO COMMERCIAL PORTUGUES
146 000 %%NO/CZE;N HYPOBANK 0.010% 21 EUR 132 309 0.25 400000 (e 1052022 EUR 402 052 0.76
0 91. BANCO SANTANDER TOTTA 0.875%
200 000 S%T;I/Czlgfg" HYPOBANK 0.250% 21 EUR 193 353 0.37 1400000 |- 2004 EUR 1433 834 2.73
0
775 000 UNICREDIT 0.010% 20-15/09/2028 EUR 770743 1.47 500 000 '137’2"6?(3 /i’ggTANDER TOTTA 1.250% EUR 533833 1.02
594 000 UNICREDIT 0.010% 20-24/06/2030 EUR 584 560 L1l N
252000 UNICREDIT 0.010% 21-10/03/2031 EUR 246770 0.47 DNB B(irlgg)émﬁ 0.010% 20 1914 365 3.63
.010% 20-
150 000 UNICREDIT 0.010% 21-21/01/2036 EUR 140 465 0.27 1100000 4¢/10/2027 EUR 1095914 208
300 000 UNICREDIT 0.010% 21-21/05/2029 EUR 297353 0.57 212 000 ?1%31 ggSLllGKREDITT 0.010% 21- EUR 207237 0.39
100 000 UNICREDIT 0.010% 21-28/09/2026 EUR 100 245 0.19 % 18-
o 596,000 DNB BOLIGKREDITT 0.625% 18 EUR 611214 L16
150 000 UNICREDIT 0.250% 20-15/01/2032 EUR 149 315 0.28 19/06/2025
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BNP PARIBAS FUNDS Euro Covered Bond

Securities portfolio at 31/12/2021

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Australia 1681541 3.20
COM BK AUSTRALIA 0.125% 21-
200 000 15/10/2029 EUR 197 682 0.38
0
200000 NATIONAL AUSTRALIA BANK 0.010%  pop 197 082 037

21-06/01/2029
NATIONAL AUSTRALIA BANK 0.750%
320 000 19-30/01/2026 EUR 329631 0.63

WESTPAC BANKING 0.010% 21-

300 000 22/09/2028 EUR 296 072 0.56
650 000 ;K;]/EOS;;(;;S BANKING 0.500% 17- EUR 661 074 1.26
United Kingdom 1662337 3.17

400 000 ZAIS/(]?SI/:ZH.;AINCE LD 0.250% 21- EUR 394220 0.75
200 000 I(;IS‘?(};I/CZ)(I)\L\YIDE BLDG 0.500% 21- EUR 194 563 0.37
680 000 ?ZA/IJE;?()I;?ER UK PLC 0.650% 20- EUR 679 031 1.29
200 000 ()Wg}/aose}-zp(gg SECNZ0.010% 21- EUR 197 268 0.38
200 000 TGO/{IRIZSOI;?E BLD SOC 0.010% 21- EUR 197 255 0.38
South Korea 1496 281 2.85

1000 000 KHFC 0.010% 20-07/07/2025 EUR 998 625 1.90
200 000 KHFC 0.010% 21-29/06/2026 EUR 198 764 0.38
100 000 KHFC 0.258% 21-27/10/2028 EUR 99612 0.19
200 000 KOOKMIN BANK 0.048% 21-19/10/2026 EUR 199 280 0.38
Sweden 1015328 1.93

519000 51 ADSHXFPOTEIAB 0.010% 20- EUR 514375 0.98
200 000 ?(1)‘//3328(})-I3YOPOTEK AB 0.010% 21- EUR 195 569 0.37
300000 1 ADSUNPOTEI AB 0.373% 19- EUR 305 384 0.58
Finland 903 713 1.72

730 000 1011)