
 

     
       

    

     
     
     
      

 
   





    

    

    

          

          

          

           

   

       

        

        

        

         

    

    

             

     

    

      

    

     

         

       

          

  






       
        
   
       
   
     
  
      

       
   
  

 
   

  
    
  


    
  
 
   
   


 
   

    
  


    
     
   


    
     
    
  




    
  
  
 



    
 
 


 

        

    

    
 
     
  
   

        

   

    
 
 


   
   
 
    
  


    

  
     
   



     
    
  


 
  
 
 
  


   

       



 
    
 
 
 


  
  
 
 

    

               

                 
                    
                   
       

       



         
        
      

 
        
          
        
       
     
        
       
     
      


          
      
        
        

•        
  
•        
  
•        
  
•        
   

       
      
      
         
   

         
       
          
        
      
      
       
        
 

       
         
       

       
         
      

       
        
       

       
         
        

  
      
      
       
       
         
      
         
         
    

    

       
       
        
        
          
        
      

         
       
      
      
         
          
         
        
         
       
       

      
     
         
       
          
        
        
          
      
        
     
       
       

 
        
        
          
        
        

   

       



         
        
      

 
      
        
      
        
        
        
         
      
     
    

  
       
      
      
       
        
 


       
       
        
        
     
    

 
         
          
        
        
         
       
       
        
        


   
         
        
       
         
       
        
      
       
      
          
        
        

       
       
      

          
        
        
       
        
         
        

 
          
         
        
         
           
         
           
           
       
          


         
          
           
         
          
         
           
          
          
         
          
         
          
          
         
     

       
 
       
          
          
         
      
        

         
           
         
         
         
       
         
           

       



          
         
          
       
          
         

        
         
        
         
          
         
        
          
        
       
       

         
         
        
        
        
      
  

   
        
        
          
           
 

         
        
        
        
         
         
        
        
         
    

  
           
       
          
          
        
      

 
        
        
       
       
     

   
          
  

   

         
         
         


            
       
           


   
 
       
            


    
 
       
         
       

 
        
          
       
        
      
       
         
        
       
        
  


          
         
        
       

       




         
     

       
    
   
   
   
    
   
   

    
   
     
    
    
    
   

 
          
         
          


 
      
      
       
        
        
    

 
       
       
          
        
         


 
        
        

  
           
        
        
       
         
        
         
         
       
      
       

        
        
        
      
        
        
  

    

   

     

       

   

       



         
       
    

        
       
      
          
      
      
       
       
  

         
          
          
           
         
       
    

       
 

•        


•        


•        
      
        
      
        

•         
         
  

        
       

•        


•         
          
  

•         
         
     

        
      
       
   

        
          
       

        
      
       
         
        
       
       
   

        
          
       
       
         
       
        
    

          
       

         
     
            
          
       
       
     
       
   

    

   

     

       

   

   

       



    
  

     
 

 
        
    

 
 
  
 

 
          
        
      


        
          
     

         
          
           
        
       

    
 
       

   
         
       
       
  

         
        
        
     

         


       
      
          
          

       
    

            
       
          
        
     

         


        
       
       
      
   

          
  

         
         
       
       
  

         
       

 
 
     
 
    

        
        
          
          
        
       
          
        
          
          
        
  

       



    
  

    
 

 
       
    

 
 
  
 

 
          
       
     


         
          
   

        
       
        
            
      
          
      

    
 
       

   
           
          
      
       
        
        
      

         
  

        
         
        

         


       
      
        
       
             
    

       
    

            
       
          
        
     

         


       
      
       
   

          
  

          
         
 

         
       

 
 
     

    

        
        
          
          
        
       
          
        
          
          
        
  

       



    
  

     


 
       
    

 
 
  
 

 
          
       
       


        
          
     

        
         
            
        
       
        


    
 
       

   
            
        
       
      
         
         
         

          
 

         
         
         
   

         
 

       
      
        
       
             
  

       
    

            
       
          
        
     

         


       
      
       
      

          
  

          
         
   

         
       

 
 
     

    

        
        
          
          
        
       
          
        
          
          
        
  

       



    
  

    
 

 
        
    

 
 
  
 

 
          
       
        


         
          
   

         
          
           
        
       

    
 
       

   
         
       
       
  

         
        
        
     

         


       
      
          
          

       
    

         
       
       

         


        
       
      

          
  

         
         
       
       
  

         
       

 
 
      
 
    

        
        
          
          
        
       
          
        
          
          
        
  

       



 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF UBS (IRL) FUND PLC 

Report on the audit of the financial statements  

Opinion  

We have audited the financial statements of UBS (Irl) Fund plc (‘the Company’) for the year ended 31 
August 2025, which comprise the Statement of financial position, Statement of comprehensive income, 
Statement of changes in net assets attributable to holders of redeemable participating shares and notes 
to the financial statements, including the material accounting policy information out in note 2. The 
financial reporting framework that has been applied in their preparation is Irish Law and FRS 102 The 
Financial Reporting Standard applicable in the UK and Republic of Ireland issued in the United Kingdom 
by the Financial Reporting Council.  

In our opinion the financial statements: 

• give a true and fair view of the assets, liabilities and financial position of the Company as at 31 
August 2025 and of its profit for the year then ended;  

• have been properly prepared in accordance with FRS 102 The Financial Reporting Standard 
applicable in the UK and Republic of Ireland; and  

• have been properly prepared in accordance with the requirements of the Companies Act 2014, the 
European Communities (Undertakings for Collective Investment in Transferable Securities) 
Regulations, 2011, and the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) 
(Undertakings for Collective Investment in Transferable Securities) Regulations 2019. 

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) 

and applicable law. Our responsibilities under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 

the Company in accordance with ethical requirements that are relevant to our audit of financial 

statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting 

Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with 

these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

 

Conclusions relating to going concern  

In auditing the financial statements, we have concluded that the directors’ use of the going concern 

basis of accounting in the preparation of the financial statements is appropriate.  

Based on the work we have performed, we have not identified any material uncertainties relating to 

events or conditions that, individually or collectively, may cast significant doubt on the Company’s ability 

to continue as a going concern for a period of at least twelve months from the date when the financial 

statements are authorised for issue.  

Our responsibilities and the responsibilities of the directors with respect to going concern are described 
in the relevant sections of this report. However, because not all future events or conditions can be 
predicted, this statement is not a guarantee as to the Company’s ability to continue as a going concern.



 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF UBS (IRL) FUND PLC (CONTINUED) 

Other information 

The directors are responsible for the other information. The other information comprises the information 

included in the annual report other than the financial statements and our auditor’s report thereon. Our 

opinion on the financial statements does not cover the other information and, except to the extent 

otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.  

Our responsibility is to read the other information and, in doing so, consider whether the other 

information is materially inconsistent with the financial statements or our knowledge obtained in the 

audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or 

apparent material misstatements, we are required to determine whether there is a material 

misstatement in the financial statements or a material misstatement of the other information. If, based 

on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. 

We have nothing to report in this regard. 

 

Opinions on other matters prescribed by the Companies Act 2014 

In our opinion, based solely on the work undertaken in the course of the audit, we report that:  

• the information given in the directors’ report for the financial year ended for which the financial 
statements are prepared is consistent with the financial statements; and  

• the directors’ report, other than those parts relating to sustainability reporting where required by 
Part 28 of the Companies Act 2014, has been prepared in accordance with applicable legal 
requirements. 

We have obtained all the information and explanations which, to the best of our knowledge and belief, 

are necessary for the purposes of our audit. 

In our opinion the accounting records of the Company were sufficient to permit the financial statements 

to be readily and properly audited and the financial statements are in agreement with the accounting 

records. 

 

Matters on which we are required to report by exception 

Based on the knowledge and understanding of the Company and its environment obtained in the course 

of the audit, we have not identified material misstatements in the directors' report. 

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by 

sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions 

are not complied with by the Company. We have nothing to report in this regard.  

 

  



 

 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF UBS (IRL) FUND PLC (CONTINUED) 

Respective responsibilities 

Responsibilities of directors for the financial statements  

As explained more fully in the directors’ responsibilities statement set out on page 8, the directors are 
responsible for the preparation of the financial statements in accordance with the applicable financial 
reporting framework that give a true and fair view, and for such internal control as they determine is 
necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error.  

In preparing the financial statements, the directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these financial statements.  

A further description of our responsibilities for the audit of the financial statements is located on the 

IAASA's website at: https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-

standards/Description_of_auditors_responsibilities_for_audit.pdf.This description forms part of our 

auditor's report. 

 

The purpose of our audit work and to whom we owe our responsibilities 

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the 

Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s 

members those matters we are required to state to them in an auditor’s report and for no other purpose. 

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 

the Company and the Company’s members, as a body, for our audit work, for this report, or for the 

opinions we have formed.  

 

Kieran Daly 

 

for and on behalf of 

Ernst & Young Chartered Accountants and Statutory Audit Firm 

Dublin, 19 December 2025 

 

https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-standards/Description_of_auditors_responsibilities_for_audit.pdf
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We have enquired into the conduct of UBS (Irl) Fund plc, (the
“Company”) for the financial year ended 31 August 2025, in
our capacity as Depositary to the Company.

This report including the opinion has been prepared for and
solely for the shareholders in the Company, in accordance
with Regulation 34, (1), (3) and (4) in Part 5 of the European
Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011, as amended, (the
“UCITS Regulations”), and for no other purpose. We do not,
in giving this opinion, accept or assume responsibility for any
other purpose or to any other person to whom this report is
shown.

Responsibilities of the Depositary
Our duties and responsibilities are outlined in Regulation 34,
(1), (3) and (4) in Part 5 of the UCITS Regulations. One of
those duties is to enquire into the conduct of the Company in
each annual accounting period and report thereon to the
shareholders.

Our report shall state whether, in our opinion, the Company
has been managed in that period in accordance with the
provisions of the Company’s Memorandum and Articles of
Association and the UCITS Regulations. It is the overall
responsibility of the Company to comply with these
provisions. If the Company has not so complied, we as
Depositary must state why this is the case and outline the
steps which we have taken to rectify the situation.

Basis of Depositary opinion
The Depositary conducts such reviews as it, in its reasonable
opinion, considers necessary in order to comply with its duties
as outlined in Regulation 34, (1), (3) and (4) in Part 5 of the
UCITS Regulations and to ensure that, in all material respects,
the Company has been managed (i) in accordance with the
limitations imposed on its investment and borrowing powers
by the provisions of the Company’s Memorandum and Articles
of Association and the UCITS Regulations and (ii) otherwise in
accordance with the Company’s constitutional documentation
and the appropriate regulations.

Opinion
In our opinion, the Company has been managed during the
financial year, in all material respects:

(i) in accordance with the limitations imposed on the
investment and borrowing powers of the Company by the
Memorandum and Articles of Association, the UCITS
Regulations and the Central Bank (Supervision and
Enforcement) Act 2013 (Section 48(1)) (Undertakings for
Collective Investment in Transferable Securities)
Regulations 2019 (the “Central Bank UCITS Regulations”);
and

(ii) otherwise in accordance with the provisions of the
Memorandum & Articles of Association, the UCITS
Regulations and the Central Bank UCITS Regulations.

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay
Dublin D02 HD32, Ireland
15 December 2025
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     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

   

     

   

     

     

     

     

     

     

     

     

     

     

     

       



 

  

 




   

     

       

     

     

     

     

 

     

 

     

 

     

 

     

    

     

    

     

  

     

  

     

  

     

  

     

  

     

   

     

   

     

  

     

  

     

  

     

 

     

 

     

 

     

 

     

 
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   

   

     

      

     

  

     

     

            

       




    

 




    

    

  

      

      

       

     

          

   
 

 

         

         

                   

               

   

  

       



 

  

 




        

    

   

       

  

     

   

     

   

     

    

     

  

     

      

     

  

     

  

     

  

     

  

     

  

     

   

     

    

     

    

     

      

   

   

     

   

     

 

     

 

     

     

     

  

     

  

     

   
    

       



 

  

 




   

  

       

 

     

    

     

  

     

  

     

  

     

  

     

  

     

  

     

   

     

  

     

  

     

 

     

 

     

 

     

 

     

 

     

   

     

 

     

  

     

  

     

  

     

   

     

   

     

       



 

  

 




   

   

       

   

     

   

     

   

     

   

     

  

     

   

     

  

     

 

     

  

     

    

     

    

     

  

     

 

     

 

     

 

     

   

     

     

    

   

     

    

     

   

     

  

     

  

     

       



 

  

 




    

  

       

   

     

  

     

   

     

   

     

   

     

      

   

  

     

      

     

  

     

  

     

  

     

  

     

     

            

     

          

   
 

 

         

         

                   

               

   

  

       



 

  

 




        

    

    

       

  

     

   

     

  

     

   

     

   

     

  

     

  

     

  

     

  

     

  

     

   

     

   

     

  

     

  

     

  

     

   

     

    

     

      

   

   

     

   

     

      

     

     

     

   
    

       



 

  

 




   

  

       

 

     

   

     

  

     

  

     

    

     

  

     

   

     

   

     

  

     

 

     

     

     

  

     

  

     

   

     

 

     

 

     

  

     

 

     

  

     

  

     

   

     

  

     

 

     

       



 

  

 




   

 

       

  

     

     

   

    

     

 

     

     

    

      

     

   

     

   

     

  

     

  

     

 

     

   

     

   

     

   

     

   

     

 

     

      

   

  

     

  

     

       



 

  

 




   

  

     

     

            

     

          

   
 

 

         

         

                   

               

   

  

       



 

  

 




        

    

    

       

    

     

      

   

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

    
    

       



 

  

 




   

  

       

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

  

     

     

            

       




    

 




    

    

   

      

  

      

 

      

  

      

      

       

     

          

   
 

 

         

         

                   

               

   

  

       





 
 



 
 



 
 



 
 
 

 


 

         

 

            

        

  

       

        

       

       

    

        

        



     

        

      

            

 



        

       

          

       

       

      

      

          

       
              

       
          

          

 

  

   

 

  

   

   

       


       





 
 



 
 



 
 



 
 
 

 


 

         

 

            

        

        

  

       

        

       

       

    

        

        



     

        

      

            

 



        

       

          

      

       

      

       

          

       
              

       
          

          

       


       
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 


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 



 

 



 

 

 

 





           

        
       

           



       

        

      

       

       

      

      
       

          

       

 

      

            

       

              

          

          
             

     
     

       
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



           

          
     

           



       

        

      

       

      

      

      

      

       

      

      
       

          

       

 

      

            

       

              

          

         

          
             

     
     

       





 
 



 
 



 
 



 
 
 

 




       
   
          

  

    
     

    
      

    
     

          

         

        

          

        
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        

       

         

       

    

          

        

        

      

       

       



      

      

      

         

   

      

      

        

         

        

        

           

    

       

         

       

       

         
      

       
        
       

       

         

        

         

      

         

     

         

         

     

   
       

         

       

         

       

     

        

        

         

       
         
       
       
     
      
       
      
     
      
       

        
        
    

          

        
         


        
       
    

      

        

        
        

         
       
   

       
    

       



      

        

    

       

   

          



      

     

        

  

     

      

        

    

        

       

         

   

       

          

          

         

      

        

   

      

    

      

        

    

       

          

   

      

           

    

      

      

 

         

   

       

   

       

        

          

        

  

        

        

          



        

      

        

        

       

        

       

      

       

           

         

          

          

       

        

     

    

       

     

        

    

      

    

       

        

        

        

        

      

        

     

       

       

       

        

        

     

       



       
        
      

          
           

      
         
        
     

       
           
          
 

 

         

     
            
         
          
          
  

       



     
       
       
       
        
          
   

        

        
          
         
       
         
         
        
         
       
      
        
         
         
         

   

 
        
       

   

      

      

        

         

          

     

      

     

      

 

          

  

        

       
        
        
        
    

       
        
           
        


          

          
      

        
         
        
          
       
        

      

    
       
       
       
      
       
           
        
          
        
          
        
          
       

        
         

       



         

         

      

       

        

         

        

      

        



  

          

          

          

        

            

          

          

            

         

  
      
      
         
         
       
        
          
        
        
           
           
        
           

           
         
           
           
            
       
         
        
       


     
        
         
         

       
       
         
  

 

        

         

         

         

        

       

       

         

    

         

        

        

        

        

          

         

          

 

    

        

          

       

   

   

       

        

        

           

         

        

      

        

         
          
       
           
           
         
        
           
         
            
        
             
         

      
      
       
  

       



     



           

          

        

       

       

         

           

        

        

           

        

   

   

        

      

       

         

  

       

         

   

  

        

       

        

          

       

        

        

       

        

         

       

         

        

         

        

         

       

 

  

        

        

       

      

        

 

   
           

         

        

        

     

 

          

            

          

        

           

        

         

      

  

       

        

      

       

     

 

         

         

         

          

        

        

         

    

        

        

            

          

          

        
          
        
        
         
        
         
         
         
          
          

           
         
         
          

       



        

         

        



          

   

   

 

 

   

   

   

     

   

   

  

 



 

  

   

 

     

   

   

  

 



 

  

   

 

     

   

   

  

 



 

  

   

 

   

   

   

   

   

   

   

   

   

   

     

   

   

  

 



 

 

    

  

  

  

  

  

  

  

 

   

   

   

 

 

   

   

     

   

   

  

 



 

  

   

 

   

   

   

   

   

     

   

   

  

 



 

  

   

 

       



     

   

   

  

 



 

 

    

  

  

  

  

  

  

  

 

   

     

  

   

  

  

 

  

   

 

   

   

   

   

   

 

 

   

   

     

 

   

 

  

 



 

  

   

 

     

   

   

  

 



 

  

   

 

   

   

   

   

   

   

     

   

   

  

 



 

  

   

 

   

     

 

   

 

  

 





 

    

   

  

  

  

  

  

  

 

   

   

     

   

   

  

 



 

  

   

 

   

         

         

       

    

 

 

   

   

   

   

   

   

       



   

     

  

   

  

  



 

  

   

 

   

       

          

 

          

       

       

        

         

       

       

           

           

   

  

       

        

      

         

        

     

        

          

         

      

         

         

        

     

       

        

      

      

       

       

       

      

      
       
       
 

 

     

    

        

        

  

      

         

       

      

       

      

        



  

        

        

      

         

        

        

          

       

    

    

        

       

           

         

       

        

         

    

 
         

         

         

          

         

      

      

         

         

 

       



         

          

      

       

        



        

       



       

         

       

        

      

  
       

        

  
        

       

  
         

          

        

       

 










 











     


  


  

   
     
          
          
       


       
        
    

       
      
    

       
      
    

       
       
      

          
      
        
         
           
          

   
       
      
         
       
      
           
        
           
        
         
          
         
         
           
         
        
        
        
 

       
      
         
       
      
          
         
           
        
         
          
         
         
           
         
        
        
        
 

       
      
         

       



       
      
          
         
           
        
         
          
         
         
           
         
        
        
        
 

       
      
       
        
      
        
          
         
         
          
        
        
      
         
       

      
      
       
        
       
           
       
      
       
      

         
      
   

          
       
        
      

       
         
        
          
 

        
       
        

      
         
   

  
  


  


  


  
 




  





  





  





  


   
   
        

  
  


  


  


  
 




  





  





  





  


   
   
        

           
       
       
      
    

          
           
         


       



          
        
         
          
          
          
  

   
      
        
         
          
       

        
          
       


       



   

    

  
  


 
  









                 

           

        

        

     

      

      



        

       

      

       

      

   

    

  
  


 
  









                  

        

     

      

      



        

       

      

       

      

       



   

    

  
  


 
  









                  

        

     

      

      



        

       

      

       

      

    

    

  
  


 
  









                  

           

        

     

      

      



        

       

      

       

      

       



            

   

    

  
  


 
  









                  

           

        

        

     

      

      



        

      

       

      

   

    

  
  


 
  









                  

        

     

      

      



        

      

       

      

       



   

    

  
  


 
  









                  

        

        

     

      

      



        

      

       

      

    

    

  
  


 
  









                  

           

        

     

      

      



        

       

      

       

      

         
           
        
        
         
        

     

  
  

  
  

  
  

  
   

          
     

      
        

  
           
          
 

        
         

       
       
       

       



  

  


   

  


   

  


   

  
 

   

    

    

    

  

  


   

  


   

  


   

  
 

   

    

    

    

         
          
          

          
       
        
        
          
          
          
   

        
        
        
        
        
       


           

      
       
         
        
        
     
        
        
 

       
        
        
         

         
           
             


       
    

       
      
     
       
        
          
       
       
        
     

       



  

   
 



 


  



 

  

      

        

       

          

       

  

   
 



 


  



 

  

      

       

          

       

       

       

       

  

   
 



 


  



 

  

      

       

       

       

  

    
 



 


  



 

  

      

       

       

      

       



            

  

   
 



 


  



 

  

      

        

       

       

          

       

  

   
 



 


  



 

  

      

       

       

       

       

        

  

   
 



 


  



 

  

      

       

       

       

       

  

    
 



 


  



 

  

      

       

       

      

  
        
        
          
    

        
         
          
       

       



         
          
         
         
          
        
        
          

 

       
   

        
       
       

  

  


  


  


  
 

 
 

  


 
 

  


 
 

  


 
 

  


                   

          

         

         

          

  
  
         

  

  


  


  


  
 

 
 

  


 
 

  


 
 

  


 
 

  


                   

          

         

         

          

  
  
         

  

        
        
          
        


          
       
      
        
 

  
        
          
     

       

•        
         
   

•          
          
          


•           
      
 

           
        
            
        
         

       



         
       
       
       
        
        

      
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     

    
       

        

      

      

     

     

  
        

         

           

         

     

          

           

      

         

       

      

         

          

  

       



  
          
         
    

     
    

           
          
            
        
        
      

   

     

 
 

 
 

        

     

     

         

        
       

        

     

 
 

 
 

        

     

     

         

        
       

        

     

 
 

 
 

        

     

     

         

        
       

        

       



     

 
 

 
 

        

     

     

         

        
       

        

     

 
 

 
 

        

     

     

         

        
       

        

     

 
 

 
 

        

     

     

        
       

        

     

 
 

 
 

        

     

     

        
       

        

     

 
 

 
 

        

     

     

        
       

        

       



     

 
 

 
 

        

     

     

         

        
       

        

   

 
 

 
 

        

     

     

         

        
       

        

   

     

 
 

 
 

        

     

     

         

        
       

        

     

 
 

 
 

        

     

     

         

        
       

        

       



     

 
 

 
 

        

     

     

        
       

        

     

 
 

 
 

        

     
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        

     

 
 

 
 

        

     

     

         
      

        

     

 
 

 
 

        

     

     

         

        
       

        

       



     

 
 

 
 

        

     

     

         
      

        

     

 
 

 
 

        

     

     

         
      

        

     

 
 

 
 

        

     

     

        
       

        

     

 
 

 
 

        

     

     

         
      

        

     

 
 

 
 

        

     

     

         
      

        

       



   

 
 

 
 

        

     

     

         

         
      

        

    

     

 
 

 
 

        

     

     

         

         
      

        

     

 
 

 
 

        

     

     

         

         
      

        

     

 
 

 
 

        

     

     

         
      

        

       



     

 
 

 
 

        

     

     

         
      

        

   

 
 

 
 

        

     

     

         
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 

        

     

        

     

        

        
       

        

     

 
 

 
 

        

     

        

     

        

         
      

        

     

 
 

 
 

        

     

        

     

        

         

         
      

        

     

 
 

 
 

        

     

     

         
      

        

       



     

 
 

 
 

        

     

        

     

        

         

         
      

        

   

 
 

 
 

        

     

        

     

        

         

         
      

        

   

     

 
 

 
 

        

     

        

     

         

         
      

        

     

 
 

 
 

        

     

     

         

        
       

        

       



     

 
 

 
 

        

     

        

     

        

         

         
      

        

     

 
 

 
 

        

     

        

     

        

        
       

        

     

 
 

 
 

        

     

        

     

         
      

        

     

 
 

 
 

        

     

     

        

         
      

        

       



     

 
 

 
 

        

     

     

         
      

        

     

 
 

 
 

        

     

        

     

         
      

        



 
 

      

   

      

   

      

       

              

      

   

     

 
 

 
 

        

     

        

     

        

         

         
      

        

       



     

 
 

 
 

        

     

     

         

        
       

        

     

 
 

 
 

        

     

        

     

        

         

         
      

        

     

 
 

 
 

        

     

        

     

         

         
      

        

     

 
 

 
 

        

     

        

     

         
      

        

       



     

 
 

 
 

        

     

     

         
      

        

     

 
 

 
 

        

     

        

     

         
      

        

     

 
 

 
 

        

     

     

         
      

        



 
 

      

   

      

   

      

       

              

      

       



    

     

 
 

 
 

        

     

        

     

        

        
       

        

     

 
 

 
 

        

     

        

     

        

         

         
      

        

     

 
 

 
 

        

     

        

     

        

         
      

        

     

 
 

 
 

        

     

        

     

        

         
      

        

       



   

 
 

 
 

        

     

        

     

        

         

         
      

        

         

         

         

         

              

         

         

                 
  

 
                   
      

  


        
        
  

       
        
     

         
   

        

        
         

       
         
  

        
    

        
      
        

         
          
         


   
        
         
        
      
      
        
      
      
         

   


       
         
       
      
      
        
       
        
     

       



 
          
           
       

   

 

 

 
 

   

   

   

   

 

 

 
 

   

   

   

   

 

 

 
 

   

   

    

 

 

 
 

   

   

       



         

   

 

 

 
 

   

   

   

   

 

 

 
 

   

   

   

   

 

 

 
 

   

   

   

   

    

 

 

 
 

   

   

               

  

       

     

    

                  
            

         
           
         
       
        
       

    
 

          
         

        
        
        

       



         
           
         
         
         
       
       
        
        
        
          

         
        
       


       
         
          

        
       
        
       
       
         
 

       

       

        
        
  

         


  
       
  

 






 
    

 
   

 
    

 
   

 
        

        

        
       

    
  

        
        
  

       
       

       
    

         

   

       
       
         
    


 

 
 

 

  
  

  
  

  
  

  
   

        
        

       



      

   













 


 


  
      

       

  
      

       

  
      

       













 


 


  
      

       

  
      

       

  
      

       

















 


  
      

       

  
      

       

  
      

       

 


 






 



 

  
      

       

  
      

       

  
      

       

         

       



   


 





 



 

 


  
      

       

  
      

       

  
      

       

 







 

 


 


  
      

       

  
      

       

  
      

       





 






 


 


  
      

       

  
      

       

  
      

       

 



 

  
   

    

  
   

    

  
   

    

         
         
         
         

       



   













 


 


  
      

       

  
      

       

  
      

       













 


 


  
      

       

  
      

       

  
      

       

 






 






 


  
      

       

  
      

       

  
      

       

 


 



 

  
    

     

  
    

     

  
    

     

         
              
         
         
               

       



    










 

 






  
      

       

  
      

       

  
      

       







   

 



 

  
      

       

  
      

       

  
      

       

         

    
              

       



       

            

        

            

  

    

    

    

     

   

       



   
                  
                     
          



  

    

   

   



  

     

    

   

   

   

      

   

    

   

  

   

        

               
              

     

       



   
                  
                     
          



  

    

   

      

   



  

   

    

  

   

  

   

        

               
              

       



   
                  
                     
          



  

    

   

  

   



  

  

    

   

   

  

   

  

   

  

   

     

   

  

   

 

   

        

               
              

       



    
                  
                     
          



  

     

   

   

  

  

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

    

   



  

    

    

        

               

              

       



                 

   

            

               

               

               

               

               

      


 
 

       

      


 
 

       

      


 
 

       

      


 
 

       

      


 
 

       

               

               

               

               

               

               

               

               

               

               

               

      
  

       

      
  

       

      
  

       

      
  

       

      
  

       

      
  

       

      
  

       

      
  

       

      
  

       

      
  

       

      
  

       

   

       



   

            

      
  

       

      
  

       

      
  

       

      
  

       

      
  

       

      
  

       

      
  

       

      
  

       

  

    

        

 



               

               

               

               

               

               

               

               

               

               

      


  
        

               

               

               

               

               

               

               

               

               

               

               

               

               

               

               

               

               

     


  
       

     


  
       

     


  
       

     


  
       

     


  
       

     


  
       

     


  
       

     


  
       

     


  
       

     


  
       

      




    

        

 



      


  
       

              

              

              

              

              

              

              

              

              
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              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

              

  

                 

      




                 

   

    

  

                    

       

    

    

      

    

     

     

 

      




    

       
         
     
     
      
        
       
       
      
    

           
         
         
       
        
        
           
       


    
        
     
        
         
      
     
     
        
        
        
      
       
     
      
       
      
     
          
        
        
     
     
       
         
        
       
      
    

        
      
       
        
     

        
     
      
  

       
      
       
    
         
       
       
      
       
        
     
        
        
         
       
      
      
       
         
         
     

     
     
      
      
      
      
       
       
       
       
      
       
     
     
     
        
       
      
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       
         
        
        
       
        
      
      
      


    

       



       
       
        
        
     

       
       
         
        
     
        
       
       
        
      
          
      
   
         
      
          
      
          
          
        
        
          
        
        
        
          
      
          
         
        
        
        
       
         
        
         
         
          
       
          
       
         
    

          
         
        
         
       
        
         
       
        

        
       
       
         
       
          
        
        
      
         
         
    

  
       
          
        
         
        
      
          
      
        
      
         
        
       
           
        
       

         
       
         
      
          
       
          
        
      


  
        
        
       
     
     
          
       
  

       
     
     
      

       



      
     
          


      
        
        
     
         
        
     
       
     
    

       
       
        
          
         
       
      
        

       
     
       
     
        
      
      
         
        
   

         
        
        
       
          
        
        
         
         
      
       
       
     
          
      
       
       
       
        
        
   

        
        
        
      
        
         
         
      
       

        
      
         
      
       
         
        
           
          
      
        
           
        
       
         
      
         
        
         
        
          
          
          
          
       
          
        
          
    

  
        
      
       
       
          
          
        
       
       
         
        
          
         
        
    

       



       

       
        
       
         
       
        
        
         
       
      
        
      
         
         
       
        
            
        
      
           
          
       
        
         
    

 
          
        
          



         
        
       
          

           
        
          
          
     

          
      
        
      
        
      
           
         
       
       
       
          
          
          
        
       
        


       
       
          
      
        
       
         
       
        

  

       

 

  

   

        
          
     
         
         
           
    

         
        
      
         
        

      
       
        
       

       



  
       

   



   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   



   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

     
  

       



   



   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

             

        

        

    



   

   

   

   

   

   

   

   

   

       



 

   









  
  

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

   









  
  

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       



   









  
  

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

        

        

      

    









  
  

       

       

       

       

       

       

       

       

       

                    
                 

                    
             

       



    
               
                  
   

•    
•    
•      
•    

                
                 
                 

 
                          
     

        

        

     

 
                 

        

      

     

      

     

     

     

     

     

     

    

     

     

                     

        

       

     

  
                  

        

      

    
 

       



                 

        

     

   

    

     

  

     

   

                 

        

      

     

      

     

  
               

  
           

  
               

        

   

  

   

   

      

                           
           

       



 

      

                
   

                  
                    


                   
     

    
   


       



ANNEX IV 

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Product name: UBS (Irl) Select Money Market Fund - USD

Legal entity identifier: 5493000FGTUT57LQYS90

Environmental and/or social characteristics 

To what extent were the environmental and/or social characteristics promoted 

by this financial product met?  

The following characteristic was promoted by the financial product: 

 A minimum 51% of assets invested in issuers with sustainability profiles in the top half of the UBS 

Blended ESG Score scale. 

The extent to which the environmental and/ or social characteristic promoted by this financial product is met 

is stated in the answer to the question "How did the sustainability indicators perform?" of this annex. 

Did this financial product have a sustainable investment objective?  

Yes No 

It made sustainable 

investments with an 

environmental objective: ___% 

in economic activities that 

qualify as environmentally 

sustainable under the EU 

Taxonomy 

in economic activities that do 

not qualify as environmentally 

sustainable under the EU 

Taxonomy 

It promoted Environmental/Social (E/S) 

characteristics and 

while it did not have as its objective a 

sustainable investment, it had a proportion  

of    % of sustainable investments 

with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy 

with an environmental objective in 

economic activities that do not qualify as 

environmentally sustainable under the EU 

Taxonomy 

with a social objective 

It made sustainable investments 

with a social objective: ___% 

It promoted E/S characteristics, but did not 

make any sustainable investments

Sustainable 

investment means 

an investment in an 

economic activity 

that contributes to 

an environmental or 

social objective, 

provided that the 

investment does not 

significantly harm 

any environmental or 

social objective and 

that the investee 

companies follow 

good governance 

practices.

The EU Taxonomy  is 

a classification 

system laid down in 

Regulation (EU) 

2020/852, 

establishing a list of 

environmentally 

sustainable 

economic activities. 

That Regulation 

does not include a 

list of socially 

sustainable 

economic activities.  

Sustainable 

investments with an 

environmental 

objective might be 

aligned with the 

Taxonomy or not.

Sustainability 

indicators measure 

how the 

environmental or 

social 

characteristics 

promoted by the 

financial product 

are attained. 



 How did the sustainability indicators perform? 

2024/2025: 

During the reference period 99.40% of assets invested in issuers with sustainability profiles in the top 

half of the UBS Blended ESG Score scale

…and compared to previous periods?  

2023/2024: 

From 24.11.2023, 92.24% of assets invested in issuers with sustainability profiles in the top half of 

the UBS Blended ESG Score scale

2022/2023: 

During the previous reference period, 86.90% of the financial products investments had a UBS 

Blended ESG Score of between 6 and 10. 

What were the objectives of the sustainable investments that the financial 

product partially made and how did the sustainable investment contribute to such 

objectives?

Not applicable. 

How did the sustainable investments that the financial product partially made not 

cause significant harm to any environmental or social sustainable investment 

objective? 

Not applicable. 

How were the indicators for adverse impacts on sustainability factors taken 

into account?  

Not applicable. 

Were sustainable investments aligned with the OECD Guidelines for 

Multinational Enterprises and the UN Guiding Principles on Business and 

Human Rights? Details:  

 Not applicable. 

How did this financial product consider principal adverse impacts on 

sustainability factors? 

Principal adverse impacts (the “PAI”) are the most significant negative impacts of investment decisions on 

sustainability factors relating to environmental, social and employee matters, respect for human rights, anti‐

corruption, and antibribery matters. UBS integrates PAI indicators in its decision making process. 

Principal adverse 

impacts are the 

most significant 

negative impacts of 

investment 

decisions on 

sustainability factors 

relating to 

environmental, 

social and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 



At present, the following PAI indicators are considered by means of exclusions from the investment universe: 

1.4 “Exposure to companies active in the fossil fuel sector”: 

- Companies that exceed a certain revenue threshold (as per the UBS AM Sustainability Exclusion Policy) 

from thermal coal mining and its sale to external parties or from oil sands extraction are excluded. 

1.10 “Violations of UN Global Compact principles and Organisation for Economic Cooperation and 

Development (OECD) Guidelines for Multinational Enterprises”: 

- Companies violating the United Nations Global Compact (UNGC) principles which do not demonstrate 

credible corrective action as determined by UBS AM’s Stewardship Committee are excluded. 

1.14 “Exposure to controversial weapons (anti-personnel mines, cluster 

munitions, chemical weapons and biological weapons)”: 

- UBS AM does not invest in companies involved in: cluster munitions, antipersonnel mines or chemical and 

biological weapons, nor does it invest in companies in breach of the Treaty on the Non- Proliferation of 

Nuclear Weapons. 

UBS-AM considers a company to be involved in controversial weapons if the company is involved in 

development, production, storage, maintenance or transport of controversial weapons, or is a majority 

shareholder (>50% ownership stake) of such a company. 

The link to the Sustainability Exclusion Policy can be found in the main body of the Prospectus. 

Information on consideration of PAIs on sustainability factors is also available in the sub-fund’s annual report. 

What were the top investments of this financial product? 

Largest Investments Sector % Net 

Assets* 

Country

BARCLAYS BANK PLC REPO Repo 14.40 UNITED STATES OF AMERICA  

ABN AMRO BANK N.V. Time Deposit 2.68 NETHERLANDS  

DZ BK AG 4/2 DISC COML PAPER Y Commercial Paper 2.55 GERMANY 

MITSUBISHI TR + BKG CORP N Y Certificate of Deposit 2.25 JAPAN 

STARBIRD FDG. CORP Commercial Paper 2.12 FRANCE 

ERSTE FINANCE LLC Commercial Paper 2.00 AUSTRIA 

MIZUHO BANK, LTD. NEW YORK BRA Time Deposit 1.78 JAPAN 

ERSTE FINANCE LLC Commercial Paper 1.78 AUSTRIA 

NRW. BANK Commercial Paper 1.20 GERMANY 

CREDIT AGRICOLE CIB Time Deposit 1.07 FRANCE 

MITSUBISHI TR + BKG CORP N Y Time Deposit 0.98 JAPAN 

BARTON CAPITAL CORP. Commercial Paper 0.85 FRANCE 

FEDERATION DES CAISSES Commercial Paper 0.81 CANADA 

SWEDBANK AB PUBL IAM COML PAPE Commercial Paper 0.75 SWEDEN 

CREDIT AGRICOLE Commercial Paper 0.72 FRANCE 

*Minor differences with “Statement of Investments in Securities” might occur due to rounding in production system. 

The list includes the 

investments 

constituting the 

greatest proportion 

of investments of 

the financial product 

during the reference 

period which is: 

31.08.2025 



What was the proportion of sustainability-related investments? 

What was the asset allocation?

The proportions of investments of the financial product were calculated as per the end of the 

reference period, which is: 31.08.2025.

In which economic sectors were the investments made?  

ABCP  8.8 

Certificate of Deposit  15.4 

Commercial Paper  55.9 

Deposits  5.5 

Repo 14.4

To what extent were the sustainable investments with an environmental 

objective aligned with the EU Taxonomy?  

Not applicable. 

Sector % Net Assets*

Asset allocation 

describes the 

share of 

investments in 

specific assets.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations 

on emissions and 

switching to fully 

renewable power or 

low-carbon fuels by 

the end of 2035. For 

nuclear energy, the 

criteria include 

comprehensive 

safety and waste 

management rules. 

Enabling activities 

directly enable 

other activities to 

make a substantial 

contribution to an 

environmental 

objective. 

Transitional 

activities are 

activities for which 

low-carbon 

alternatives are not 

yet available and 

among others have 

greenhouse gas 

emission levels  

corresponding to 

the best 

performance. 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 

environmental or social characteristics promoted by the financial product. 

#2Other includes the remaining investments of the financial product which are neither aligned with the 

environmental or social characteristics, nor are qualified as sustainable investments. 

Investments

#1 Aligned with E/S characteristics:

100%

#2 Other: 0.00%



Did the financial product invest in fossil gas and/or nuclear energy related 

activities complying with the EU Taxonomy1? 

Yes:  

In fossil gas In nuclear energy  

No  

What was the share of investments made in transitional and enabling activities? 

Not applicable. 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - 
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 

there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 

graph shows the Taxonomy alignment in relation to all the investments of the financial product including 

sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 

of the financial product other than sovereign bonds. 

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

100%

100%

100%

OpEx

CapEx

Turnover

0% 50% 100%

1. Taxonomy-alignment of investments 

including sovereign bonds* 

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned

Taxonomy-aligned 

activities are 

expressed as a share 

of: 

- turnover

reflecting the 

share of revenue 

from green 

activities of 

investee 

companies. 

- capital 

expenditure

(CapEx) showing 

the green 

investments made 

by investee 

companies, e.g. for 

a transition to a 

green economy. 

- operational 

expenditure

(OpEx) reflecting 

green operational 

activities of 

investee 

companies.

100%

100%

100%

OpEx

CapEx

Turnover

0% 50% 100%

2. Taxonomy-alignment of investments 

excluding sovereign bonds*

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned



How did the percentage of investments that were aligned with the EU Taxonomy 

compare with previous reference periods? 

Not applicable. 

What was the share of sustainable investments with an environmental 

objective not aligned with the EU Taxonomy?

Not applicable. 

What was the share of socially sustainable investments?  

Not applicable.

What investments were included under “other”, what was their purpose and 

were there any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and unrated instruments for the purpose of liquidity and portfolio risk 

management. Unrated instruments may also include securities for which data needed for the measurement 

of attainment of environmental or social characteristics is not available.

What actions have been taken to meet the environmental and/or social 

characteristics during the reference period? 

During the reference period, the environmental and/ or social characteristics were met by following the 

investment strategy and applying exclusion criteria as per the sales prospectus. The investment strategies 

and/ or exclusion criteria are monitored to ensure adherence.  

How did this financial product perform compared to the reference benchmark?  

No ESG reference benchmark has been designated for the purpose of determining whether the financial 

product is aligned with the characteristics that it promotes. 

How does the reference benchmark differ from a broad market index? 

Not applicable. 

How did this financial product perform with regard to the sustainability indicators 

to determine the alignment of the reference benchmark with the environmental 

or social characteristics promoted? 

Not applicable. 

How did this financial product perform compared with the reference benchmark?

Not applicable. 

are 

sustainable 

investments with 

an environmental 

objective that do 

not take into 

account the 

criteria for 

environmentally 

sustainable 

economic activities 

under Regulation 

(EU) 2020/852.  

Reference 

benchmarks are 

indexes to 

measure whether 

the financial 

product attains the 

environmental or 

social 

characteristics that 

they promote. 



How did this financial product perform compared with the broad market index?

Not applicable. 



ANNEX IV 

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Product name: UBS (Irl) Select Money Market Fund - EUR 

Legal entity identifier: 549300E1LWSUQNIRNT65

Environmental and/or social characteristics 

To what extent were the environmental and/or social characteristics promoted 

by this financial product met?  

The following characteristic was promoted by the financial product: 

 A minimum 51% of assets invested in issuers with sustainability profiles in the top half of the UBS 

Blended ESG Score scale 

The extent to which the environmental and/ or social characteristic promoted by this financial product is met 

is stated in the answer to the question "How did the sustainability indicators perform?" of this annex. 

Did this financial product have a sustainable investment objective?  

Yes No 

It made sustainable 

investments with an 

environmental objective: ___% 

in economic activities that 

qualify as environmentally 

sustainable under the EU 

Taxonomy 

in economic activities that do 

not qualify as environmentally 

sustainable under the EU 

Taxonomy 

It promoted Environmental/Social (E/S) 

characteristics and 

while it did not have as its objective a 

sustainable investment, it had a proportion  

of  % of sustainable investments 

with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy 

with an environmental objective in 

economic activities that do not qualify as 

environmentally sustainable under the EU 

Taxonomy 

with a social objective 

It made sustainable investments 

with a social objective: ___% 

It promoted E/S characteristics, but did not 

make any sustainable investments

Sustainable 

investment means 

an investment in an 

economic activity 

that contributes to 

an environmental or 

social objective, 

provided that the 

investment does not 

significantly harm 

any environmental or 

social objective and 

that the investee 

companies follow 

good governance 

practices.

The EU Taxonomy  is 

a classification 

system laid down in 

Regulation (EU) 

2020/852, 

establishing a list of 

environmentally 

sustainable 

economic activities. 

That Regulation 

does not include a 

list of socially 

sustainable 

economic activities.  

Sustainable 

investments with an 

environmental 

objective might be 

aligned with the 

Taxonomy or not.

Sustainability 

indicators measure 

how the 

environmental or 

social 

characteristics 

promoted by the 

financial product 

are attained. 



 How did the sustainability indicators perform? 

2024/2025: 

During the reference period, 85.12% of assets invested in issuers with sustainability profiles in the 

top half of the UBS Blended ESG Score scale

…and compared to previous periods?  

2023/2024: 

From 24.11.2023, 84.80% of assets invested in issuers with sustainability profiles in the top half of 

the UBS Blended ESG Score scale

2022/2023: 

During the reference period, 88.62% of the financial products investments had a UBS Blended ESG 

Score of between 6 and 10. 

What were the objectives of the sustainable investments that the financial 

product partially made and how did the sustainable investment contribute to such 

objectives?

Not applicable.

How did the sustainable investments that the financial product partially made not 

cause significant harm to any environmental or social sustainable investment 

objective? 

Not applicable.

How were the indicators for adverse impacts on sustainability factors taken 

into account?  

Not applicable.

Were sustainable investments aligned with the OECD Guidelines for 

Multinational Enterprises and the UN Guiding Principles on Business and 

Human Rights? Details:  

 Not applicable.

How did this financial product consider principal adverse impacts on 

sustainability factors? 

Principal adverse impacts (the “PAI”) are the most significant negative impacts of investment decisions on 

sustainability factors relating to environmental, social and employee matters, respect for human rights, anti‐

corruption, and antibribery matters. UBS integrates PAI indicators in its decision making process. 

At present, the following PAI indicators are considered by means of exclusions from the investment universe: 

1.4 “Exposure to companies active in the fossil fuel sector”: 

Principal adverse 

impacts are the 

most significant 

negative impacts of 

investment 

decisions on 

sustainability factors 

relating to 

environmental, 

social and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 



- Companies that exceed a certain revenue threshold (as per the UBS AM 

Sustainability Exclusion Policy) from thermal coal mining and its sale to external parties or from oil sands 

extraction are excluded. 

1.10 “Violations of UN Global Compact principles and Organisation for Economic 

Cooperation and Development (OECD) Guidelines for Multinational Enterprises”: 

- Companies violating the United Nations Global Compact (UNGC) principles which do not demonstrate credible 

corrective action as determined by UBS AM’s Stewardship Committee are excluded. 

1.14 “Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons and 

biological weapons)”: 

- UBS AM does not invest in companies involved in: cluster munitions, antipersonnel mines or chemical and 

biological weapons, nor does it invest in companies in breach of the Treaty on the Non- Proliferation of Nuclear 

Weapons. 

UBS-AM considers a company to be involved in controversial weapons if the company is involved in development, 

production, storage, maintenance or transport of controversial weapons, or is a majority shareholder (>50% 

ownership stake) of such a company. 

The link to the Sustainability Exclusion Policy can be found in the main body of the Prospectus. 

Information on consideration of PAIs on sustainability factors is also available in the sub-fund’s annual report. 

What were the top investments of this financial product? 

Largest Investments Sector % Net Assets* Country

LANDESBANK HESSEN-THUERINGEN G Time Deposit                      7.71  GERMANY 

BRED BANQUE POPULAIRE Time Deposit                     5.50  FRANCE 

KBC BANK NV Time Deposit                     4.95  BELGIUM 

ING BANK NV Time Deposit                     3.67  NETHERLANDS  

MIZUHO CORPORATE BANK LTD Time Deposit                     2.75  JAPAN 

BANQUE FEDERATIVE DU CREDIT MU Commercial Paper                     2.02  FRANCE 

NRW.BANK Commercial Paper                     2.02  GERMANY 

TOTALENERGIES CAPITAL SA Commercial Paper                     2.02  FRANCE 

NESTLE FINANCE INTERNATIONAL Commercial Paper                      1.93  SWITZERLAND 

BK AMERICA LOND Certificate of Deposit                      1.83  
UNITED STATES OF 

AMERICA  

BARCLAYS BANK PLC, BISHOPSGATE Commercial Paper                      1.83  UNITED KINGDOM 

BNP PARIBAS SECURITIES SERVICE Commercial Paper                      1.83  FRANCE 

BRED BANQUE POPULAIRE Commercial Paper                      1.83  FRANCE 

CAISSE DES DEPOTS ET CONSIGNAT Commercial Paper                      1.83  FRANCE 

DEUTSCHE BANK AG LDN CP CD Certificate of Deposit                      1.83  GERMANY 

*Minor differences with “Statement of Investments in Securities” might occur due to rounding in production system 

The list includes the 

investments 

constituting the 

greatest proportion 

of investments of 

the financial product 

during the reference 

period which is: 

31.08.2025 



What was the proportion of sustainability-related investments? 

What was the asset allocation?

The proportions of investments of the financial product were calculated as per the end of the 

reference period, which is: 31.08.2025.

In which economic sectors were the investments made?  

ABCP   1.1 

Certificate of Deposit   18.1 

Commercial Paper   52.1 

Deposits   25.7 

Other (floating)   2.9  

To what extent were the sustainable investments with an environmental 

objective aligned with the EU Taxonomy?  

Not applicable. 

Sector % Net Assets*

Asset allocation 

describes the 

share of 

investments in 

specific assets.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations 

on emissions and 

switching to fully 

renewable power or 

low-carbon fuels by 

the end of 2035. For 

nuclear energy, the 

criteria include 

comprehensive 

safety and waste 

management rules. 

Enabling activities 

directly enable 

other activities to 

make a substantial 

contribution to an 

environmental 

objective. 

Transitional 

activities are 

activities for which 

low-carbon 

alternatives are not 

yet available and 

among others have 

greenhouse gas 

emission levels  

corresponding to 

the best 

performance. 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 

environmental or social characteristics promoted by the financial product. 

#2 Other includes the remaining investments of the financial product which are neither aligned with the 

environmental or social characteristics, nor are qualified as sustainable investments. 

Investments

#1 Aligned with E/S characteristics:

96.20%

#2 Other: 3.80% 



Did the financial product invest in fossil gas and/or nuclear energy related 

activities complying with the EU Taxonomy1? 

Yes:  

In fossil gas In nuclear energy  

No  

What was the share of investments made in transitional and enabling activities? 

Not applicable. 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - 
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 

there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 

graph shows the Taxonomy alignment in relation to all the investments of the financial product including 

sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 

of the financial product other than sovereign bonds. 

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.
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1. Taxonomy-alignment of investments 

including sovereign bonds* 

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned
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2. Taxonomy-alignment of investments 

excluding sovereign bonds*

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned

Taxonomy-aligned 

activities are 

expressed as a share 

of: 

- turnover

reflecting the 

share of revenue 

from green 

activities of 

investee 

companies. 

- capital 

expenditure

(CapEx) showing 

the green 

investments made 

by investee 

companies, e.g. for 

a transition to a 

green economy. 

- operational 

expenditure

(OpEx) reflecting 

green operational 

activities of 

investee 

companies.



How did the percentage of investments that were aligned with the EU Taxonomy 

compare with previous reference periods? 

                    Not applicable.  

What was the share of sustainable investments with an environmental 

objective not aligned with the EU Taxonomy?

                   Not applicable. 

What was the share of socially sustainable investments?  

        Not applicable. 

What investments were included under “other”, what was their purpose and 

were there any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and unrated instruments for the purpose of liquidity and portfolio risk 

management. Unrated instruments may also include securities for which data needed for the measurement 

of attainment of environmental or social characteristics is not available.

What actions have been taken to meet the environmental and/or social 

characteristics during the reference period? 

During the reference period, the environmental and/ or social characteristics were met by following the 

investment strategy and applying exclusion criteria as per the sales prospectus. The investment strategies 

and/ or exclusion criteria are monitored to ensure adherence.  

How did this financial product perform compared to the reference benchmark?  

No ESG reference benchmark has been designated for the purpose of determining whether the financial 

product is aligned with the characteristics that it promotes.

How does the reference benchmark differ from a broad market index? 

Not applicable. 

How did this financial product perform with regard to the sustainability indicators 

to determine the alignment of the reference benchmark with the environmental 

or social characteristics promoted? 

Not applicable. 

How did this financial product perform compared with the reference benchmark?

Not applicable. 

How did this financial product perform compared with the broad market index?

Not applicable. 

Reference 

benchmarks are 

indexes to 

measure whether 

the financial 

product attains the 

environmental or 

social 

characteristics that 

they promote. 

are 

sustainable 

investments with 

an environmental 

objective that do 

not take into 

account the 

criteria for 

environmentally 

sustainable 

economic activities 

under Regulation 

(EU) 2020/852.  



ANNEX IV 

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Product name: UBS (Irl) Select Money Market Fund - GBP

Legal entity identifier: 5493002MF0DP8FTZRH91

Environmental and/or social characteristics 

To what extent were the environmental and/or social characteristics promoted 

by this financial product met?  

The following characteristic was promoted by the financial product: 

 A minimum 51% of assets invested in issuers with sustainability profiles in the top half of the UBS 

Blended ESG Score scale. 

The extent to which the environmental and/ or social characteristic promoted by this financial product is met 

is stated in the answer to the question "How did the sustainability indicators perform?" of this annex. 

Did this financial product have a sustainable investment objective?  

Yes No 

It made sustainable 

investments with an 

environmental objective: ___% 

in economic activities that 

qualify as environmentally 

sustainable under the EU 

Taxonomy 

in economic activities that do 

not qualify as environmentally 

sustainable under the EU 

Taxonomy 

It promoted Environmental/Social (E/S) 

characteristics and 

while it did not have as its objective a 

sustainable investment, it had a proportion  

of  % of sustainable investments 

with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy 

with an environmental objective in 

economic activities that do not qualify as 

environmentally sustainable under the EU 

Taxonomy 

with a social objective 

It made sustainable investments 

with a social objective: ___% 

It promoted E/S characteristics, but did not 

make any sustainable investments

Sustainable 

investment means 

an investment in an 

economic activity 

that contributes to 

an environmental or 

social objective, 

provided that the 

investment does not 

significantly harm 

any environmental or 

social objective and 

that the investee 

companies follow 

good governance 

practices.

The EU Taxonomy  is 

a classification 

system laid down in 

Regulation (EU) 

2020/852, 

establishing a list of 

environmentally 

sustainable 

economic activities. 

That Regulation 

does not include a 

list of socially 

sustainable 

economic activities.  

Sustainable 

investments with an 

environmental 

objective might be 

aligned with the 

Taxonomy or not.

Sustainability 

indicators measure 

how the 

environmental or 

social 

characteristics 

promoted by the 

financial product 

are attained. 



 How did the sustainability indicators perform? 

2024/2025: 

During the reference period 89.87% of assets invested in issuers with sustainability profiles in the top 

half of the UBS Blended ESG Score scale

…and compared to previous periods?  

2023/2024: 

From 24.11.2023, 84.17% of assets invested in issuers with sustainability profiles in the top half of 

the UBS Blended ESG Score scale

2022/2023: 

During the previous reference period, 89.85% of the financial products investments had a UBS 

Blended ESG Score of between 6 and 10. 

What were the objectives of the sustainable investments that the financial 

product partially made and how did the sustainable investment contribute to such 

objectives?

Not applicable. 

How did the sustainable investments that the financial product partially made not 

cause significant harm to any environmental or social sustainable investment 

objective? 

Not applicable. 

How were the indicators for adverse impacts on sustainability factors taken 

into account?  

          Not applicable. 

Were sustainable investments aligned with the OECD Guidelines for 

Multinational Enterprises and the UN Guiding Principles on Business and 

Human Rights? Details:  

          Not applicable. 

How did this financial product consider principal adverse impacts on 

sustainability factors? 

Principal adverse impacts (the “PAI”) are the most significant negative impacts of investment decisions on 

sustainability factors relating to environmental, social and employee matters, respect for human rights, anti‐

corruption, and antibribery matters. UBS integrates PAI indicators in its decision making process. 

At present, the following PAI indicators are considered by means of exclusions from the investment universe: 

1.4 “Exposure to companies active in the fossil fuel sector”: 

Principal adverse 

impacts are the 

most significant 

negative impacts of 

investment 

decisions on 

sustainability factors 

relating to 

environmental, 

social and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 



- Companies that exceed a certain revenue threshold (as per the UBS AM Sustainability Exclusion Policy) from 

thermal coal mining and its sale to external parties or from oil sands extraction are excluded. 

1.10 “Violations of UN Global Compact principles and Organisation for Economic Cooperation and Development 

(OECD) Guidelines for Multinational Enterprises”: 

- Companies violating the United Nations Global Compact (UNGC) principles which do not demonstrate credible 

corrective action as determined by UBS AM’s Stewardship Committee are excluded. 

1.14 “Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons and 

biological weapons)”: 

- UBS AM does not invest in companies involved in: cluster munitions, antipersonnel mines or chemical and 

biological weapons, nor does it invest in companies in breach of the Treaty on the Non- Proliferation of Nuclear 

Weapons. 

UBS-AM considers a company to be involved in controversial weapons if the company is involved in development, 

production, storage, maintenance or transport of controversial weapons, or is a majority shareholder (>50% 

ownership stake) of such a company. 

The link to the Sustainability Exclusion Policy can be found in the main body of the Prospectus. 

Information on consideration of PAIs on sustainability factors is also available in the sub-fund’s annual report. 

What were the top investments of this financial product? 

Largest Investments Sector % Net Assets* Country

BRED BANQUE POPULAIRE Time Deposit 7.85 FRANCE 

KBC BANK NV Time Deposit 7.85 BELGIUM 

LANDESBANK HESSEN-THUERINGEN G Time Deposit 7.85 GERMANY 

SUMITOMO MITSUI BANKING CORPOR Certificate of Deposit 2.36 JAPAN 

BANK OF MONTREAL Certificate of Deposit 1.96 CANADA 

EUROCLEAR BANK Certificate of Deposit 1.96 BELGIUM 

FS SOCIETE GEN./OSSIAM ETF Certificate of Deposit 1.96 FRANCE 

JYSKE BANK A/S Certificate of Deposit 1.96 DENMARK 

MIZUHO BANK LTD Certificate of Deposit 1.96 JAPAN 

SUMITOMO MITSUI TRUST BANK LIM Certificate of Deposit 1.96 JAPAN 

AGENCE CENTRALE ORGANISMES SEC Commercial Paper 1.96 FRANCE 

CORPORACION ANDINA DE FOMENTO Commercial Paper 1.96 SUPRANATIONAL 

LANDWIRTSCHAFTLICHE RENTENBANK Commercial Paper 1.96 GERMANY 

LLOYDS BANK PLC Commercial Paper 1.96 UNITED KINGDOM 

LMA SA Commercial Paper 1.96 FRANCE

*Minor differences with “Statement of Investments in Securities” might occur due to rounding in production system 

What was the proportion of sustainability-related investments? 

What was the asset allocation?

The proportions of investments of the financial product were calculated as per the end of the 

reference period, which is: 31.08.2025.

Asset allocation 

describes the 

share of 

investments in 

specific assets.

The list includes the 

investments 

constituting the 

greatest proportion 

of investments of 

the financial product 

during the reference 

period which is: 

31.08.2025 



In which economic sectors were the investments made?  

ABCP   2.0 

Certificate of Deposit  
27.0 

Commercial Paper  
40.5 

Other Flowing   3.6 

Deposits  
23.8 

Sovereign   1.1 

Supernatural   2.0 

To what extent were the sustainable investments with an environmental 

objective aligned with the EU Taxonomy?  

Not applicable. 

Did the financial product invest in fossil gas and/or nuclear energy related 

activities complying with the EU Taxonomy1? 

Yes:  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - 
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Sector % Net Assets*

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations 

on emissions and 

switching to fully 

renewable power or 

low-carbon fuels by 

the end of 2035. For 

nuclear energy, the 

criteria include 

comprehensive 

safety and waste 

management rules. 

Enabling activities 

directly enable 

other activities to 

make a substantial 

contribution to an 

environmental 

objective. 

Transitional 

activities are 

activities for which 

low-carbon 

alternatives are not 

yet available and 

among others have 

greenhouse gas 

emission levels  

corresponding to 

the best 

performance. 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 

environmental or social characteristics promoted by the financial product. 

#2Other includes the remaining investments of the financial product which are neither aligned with the 

environmental or social characteristics, nor are qualified as sustainable investments. 

Investments

#1 Aligned with E/S characteristics:

91.20 %

#2 Other: 8.80 %



In fossil gas In nuclear energy  

No  

What was the share of investments made in transitional and enabling activities? 

Not applicable. 

How did the percentage of investments that were aligned with the EU Taxonomy 

compare with previous reference periods? 

Not applicable. 

What was the share of sustainable investments with an environmental 

objective not aligned with the EU Taxonomy?

Not applicable. 

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 

there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 

graph shows the Taxonomy alignment in relation to all the investments of the financial product including 

sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 

of the financial product other than sovereign bonds. 

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.
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1. Taxonomy-alignment of investments 

including sovereign bonds* 

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned

Taxonomy-aligned 

activities are 

expressed as a share 

of: 

- turnover

reflecting the 

share of revenue 

from green 

activities of 

investee 

companies. 

- capital 

expenditure

(CapEx) showing 

the green 

investments made 

by investee 

companies, e.g. for 

a transition to a 

green economy. 

- operational 

expenditure

(OpEx) reflecting 

green operational 

activities of 

investee 

companies.

are 

sustainable 

investments with 

an environmental 

objective that do 

not take into 

account the 

criteria for 

environmentally 

sustainable 

economic activities 

under Regulation 

(EU) 2020/852.  
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2. Taxonomy-alignment of investments 

excluding sovereign bonds*

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned



What was the share of socially sustainable investments?  

Not applicable. 

What investments were included under “other”, what was their purpose and 

were there any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and unrated instruments for the purpose of liquidity and portfolio risk 

management. Unrated instruments may also include securities for which data needed for the measurement 

of attainment of environmental or social characteristics is not available.

What actions have been taken to meet the environmental and/or social 

characteristics during the reference period? 

During the reference period, the environmental and/ or social characteristics were met by following the 

investment strategy and applying exclusion criteria as per the sales prospectus. The investment strategies 

and/ or exclusion criteria are monitored to ensure adherence.  

How did this financial product perform compared to the reference benchmark?  

No ESG reference benchmark has been designated for the purpose of determining whether the financial 

product is aligned with the characteristics that it promotes.

How does the reference benchmark differ from a broad market index? 

Not applicable. 

How did this financial product perform with regard to the sustainability indicators 

to determine the alignment of the reference benchmark with the environmental 

or social characteristics promoted? 

Not applicable. 

How did this financial product perform compared with the reference benchmark?

Not applicable. 

How did this financial product perform compared with the broad market index?

Not applicable. 

Reference 

benchmarks are 

indexes to 

measure whether 

the financial 

product attains the 

environmental or 

social 

characteristics that 

they promote. 





               

            

    

     
   


   
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